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1 Explain the concept of production possibility curve with the help of a 4
diagram.
2 State the assumptions of Production Possibility Curve. 4
3 What is Marginal Rate of Transformation? Explain with the help of 4
numerical example.
4  Explain the law of demand with the help of a demand schedule and demand 4
curve.
5 Explain the conditions of consumer equilibrium with the help of utility 4
analysis.
6  Explain the exclusive and inclusive methods used in classification of data. 4
7 Why do central problems of an economy arise? Explain the central problem 6
of "for whom to produce"?
8 Explain the difference between decrease in demand and decrease in quantity 6
demanded. Give two causes of decrease in demand.
9  Define price elasticity of demand. Explain its various degrees. Use 6
diagrams.
10 What are the qualities of a good questionnaire? 6
11 Distinguish between primary and secondary data on the basis of the 6
followings :
(7) Originality (if) Accuracy (iii) Suitability of objective
12With the given data below, draw a histogram and a frequency polygon : 6



