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iVllNJSTn Y OF FINANCE 

(Dep:ntmcn l or Fill:tlleinl Serv ices) 

NOT1J.i'fCATION 

t~ew Delhi. the 3 J~t Jnnuary. 2019 
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F. N'o. l/3/20J.G-T'F.-Jn jl<Hlial modification ofp~ra l(i) oflvlini~:!ry ofl~inancc' s Gazc.ue Notil'icaticlll 
No. 517/2003-ECB-PR diltcd 22nd December, 200J, ·b::scd on the Govcmmcnt's decision on 6':. Decemb:.!r, 
20 i o on the rc:c·omnwndniiuns ui' '~Committee setup 10 su~gcs1 111en~urcs ror slrcnmlini:ng the: impltmcnlation 
of N3tierial Pensk>n S):stcm (NPS); the. Central Govern n:cnt lli<lkcs !'he following ;~menr.Jmcn t> in the said 
notific;:tion , n:,rrndy :-

(I ) In parn·l ( i) M the snid noti.i'icatiou, t'o1· the words ' 'The monthly contribmion would be l 0 percen t 
of the snl!.:r)' ~:-.d Dll to he paid by the employee. and marched by the Central Government", the words 

"The rnonrll ly COillrib\Hion would be 1.0 percent o.f !he Bnsi.c Pay plus Denrncss Allow<lncc (DA) to be 
pnid by ll:>t: crnpluyc<: ond·l.4 percent of th e Basic !Joy phis DA by th(; Central Government" shnll be 
.1\ubstirulcd. 

(2)Thc i'o!lowing provisions sh;lll be insc1·tc.d ar\er para l (v) of.' the srticl notificntion, namely:-

CHOICE O.F J'Ei\:SJON fUND AND JNVESTiV!.ENT PATTERN L1\l TIER-I OF NPS AS 
UNDIW: 

(v i ) Choi cr. 01' Pension Fund: 1\S .in tile ens~- of subscribers in the priv£\tc scc.wr, thr, Government 
>Ubscrihcrs mny niso be allowed lo choose any one or the pr,nsitll1 runds incl.ucling Private sc:::tor 
::t:nsit>ll i'unds. T i rey culJid change their option once. in a yea!·. However, the r.;ttr·r·cnL provision or 
cornbir~al i on of t i1c Public-Sector Pension Funds will be nvai lable il~ ·the ckfnult optior1 ror both 
r,:.x i:.;ting ;:1:~ \Veil as :1cw Covern n1t:n1 .~ubscrib:.:rs. 

(vii) Ci>ui<:e of l.lli'CS I.Illcnt pat lc.m: Tl1c f'ollowing options ror invcS!IllC!Ilf t·hoiccs may be orrcrcd IO 
Govt>.rn1Y1cn! ernploy<!CS: ~ 

(a) The. e,;isting scilen1e in wlti~h runds arc all ocn1ed i.Jy tile PFf~DJ\ a1nong the three Puhiic Se<;tor 

Unc!cnnking, fund n1nnagcrs hasc.d on thc.ir past pr.rf'ol'll.lilnce in ac.:corciancc with rh~. guidelines ot' 
PFRD;\ l'nr Covcmmt~llt employees may cont inue ~-' dc.fau!t scheme for bmh existing nd n.::w 

subscr·ibcr~ . 

(b) Governmen t ~mp:c,y~e.<; who prdcr a fixed re tum w.ilh mini nH\\1\ amount of risk may be giv•:n fll l 

option to !nvc.~:t I OD% of t.hc f11nd.~ in CIC1i•r:.mn)t'l1t st·curitie.~ (Sc:hen1e G). 

(c) Govcm mcnt ctnployc.cs who prc. l'cr higher rctums mny be given th e options of the l'o.l.lowing two 

Lit'c. Cyclr. l»lscd ~d1~ 1 11e.s. 

(1\) Conservntive.Life Cycle Fund wi 1h maximum expos\lre to equity c:1ppcd i\t 25% - .LC-?.5. 

(H) 1\'foclc!<~tt: Lii'c Cycic Fu11d vii1h rnax.i•nun1 cxposu1·e. to equi ty capped <H 50%- LC-50. 

(v iii) l nlpll' lllCil{:l:inll of" <~h oit:C:. 10 !Itt~ \ t~.!.2!lC}' C:O l.'j) I IS: ·rl'ansl'e!· Of ::1 h!l[.';G Jc;;t:Cy Ct11fP!.~ n!' 11101"~ . .' 
l h~n !{ f;. j l~!kh C\'{Jt"C iH respect o( tht! Govcrnr11~n( :sct:n:r :5 UIJ~cribcr:; rron1 the e.x ist:ng Pcnsi tnl Fund 

!Vl ;ln:·,r.ers is likL~Iy 10 imp:~c: tile 1nnrket. lr rnny be practica lly clifricult for the PF.RDA to allow 
CC1\'Ct~nrncrll ~ttlls~:r· ihc.r~ ro ch:1ngc. chc Pension Funds or investment pattern in respect of the · 
ilCC \!11'\Uiilit'd coq'lls, in on<: ,:;o. Therefore, for the pn:.scnl. ch ange in 1he Pc:.nsion Funds or irwc:s1mcn r 
pnll t: l'll :n:1y he. nll :J\'.'ed in r<:Spe.t:t 0/' iru.:rernentnl fiO\V$ Oll.i )'. 

(ix) Tr:lllsl'cr 0 1' lc~::H :)' corpus ir1 :1 rc:\50ilalllc time l'rnmc: PFRDA ll1GY draw up 11 schc.me !'or 
tr;1:)~ft~ r or [lCCUnnJ!nftd C(H'jJU!i tlS per 1\C.\V ch<'iccs or Guver!ll !lcnl Sltbscrib~rs inn reasonab le {i rnc 

f'rarl'l(~ oi' s;;y fiv:: vear>. Once llFl~D/\ ·drnws up thi s scheme, change. in rht: P~n:;ion Funds or 
invcsttnc.n! p!!ttc.:·n ;nny he l111ow~!d in rcsp,~cl of th e. [tCCU tnul~Hcd corpus in ;t~:corda n r.e wi1!l lllill 

~cl>e rnc. 

. ') ,-_ , .... --. ~~ _ ....... 
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:i THE GAZE'ri'E OF 11\'DI;\ : EXTi~AORDIN;\RY [PART 1---S c:c. !J 
::::~====: ........ 

£Q!Vl.I'I~NSt\)]Oi'i .FOJ..( NQN-DEPOSlT OR DITLA Y.ED DJ•;POSIT OF CONTIUHUTJPNS 
))1m.TNG 20(!:!-2012: . 

(;<) ill...!ll.i.J;.i.!~:~.c..:vh;~n'. the NPS contributions 1.ve1·,-:_ declucJ.s'-.\I_Jj:Q.IJ..~. snlarx_pjJJJ.Y_Q_(!.l:!:rn '1Kill 
Ci1112iovcc h:g_t:b~UllU.Q.\illl wns :]_QLJ't'mitLGS:L!.9 CRA svstc_!}LQ_[jyas Jf_mittc;cl l:J(r,, the nmour.t n1:1y b~ 
credited to the NPS nccount o!' thr. employee along with interes t for the fJC.rio:i l:'rom the date on which 
the c!:::c!uctions were mntie till rile. da[e the nmount w~s credited to the· NPS ncc<iunt of the tmploycc, 
ns p::::· th:: r~t<.:s applk::tb!e. to GPI~ !'rom t im~ to titne, comriounded nnnu~l l y. 

(xi) J:n .... Jtll.~<U.W'.:.L~~:hcre the NT'S con<ributinns wc1·e 11(lt dc.d_pctcd from the sr.!~'.Q'...._o.f...JlLC. 
0-~~cimmen t__~J.DPlo\'fC Cor m1v JL'<.riod ·ciuri.Jt fl 200,1 -2012, the employee nHIY be glven <tn option to 
deposit the nmount ol' cmployc.c contribu tion now. ici cnsc h::: opts to deposit the cont1·ibution.1 now, 
the nrnount mny be deposited in one h.unp sum or'in monthl y .installments. The amount of in;;ti11l mcnt 
may b~ deducted fro1.n the sal~r)·' of th~ Governmen t employee nnti deposited in his NPS i\Ccount. Tlw 
,,ame 11\il)' qunlif'y for : n.~ concessions t:ndcr Lht: Income Tm.: Act as npplicnble to tltto :" and arory 
contributions of t·he employee. 

(xii) ].n all Cil5CS wh~<;, th~. Clovcrnmcnr contributions wct:e not rcmittc.rl to CRA system or wt:r~ 
[f:J:!JllJ:~UDJ.f. ( irreS[l>;SJil'c wlt(;th t:l' the c.mo!ovcc contribu t ion~ 1\'CI'C t1echtcteci..QU.1Ql.}, the r.mount of 
Govern1nc.nt \:ontribut ions mny be cred ited to the i'<1'S nceount ,,f the cmp.loycc nlong with illtc:·t~s t l'o1· 
thr: p:~riod from the date on which 'the Government cont::.i butions were due ti.ll l'ht: dare the: nmoun t is 
~ctu<dly credi ted to the NPS account of thc; cmp.ioyce, as p<.:r the rates <1pplicnblt: to GT.'F from time to 
tim:: .. lns lructio ;l.) 10 th is ei'Tt:~t mny be issued by the Dcp;:rtm:::nt of Expendi ture/ Cc:woii r::r Cwc:-a! 
o I' t\ccou n l.~. ;\I i such cases of de ley me:/ b~ rcsoi ved within a pe:·i od ol' three months. 

2. The <:hove-. p1·ovisions shall come .inw force wirh ei'i'ccr t'ron1 I st t\pr ii, 2019. 

i\·1A DN'ESH KUMAR ;'d!SHRA, .l t. Secy. 

Note The rn<tin noLi i'ic;Hion wns published in the Gnctrc.o f lndin, Extrnordinqr)' , Part-f. S!:ct·ion I . vidf 
notiiit.:<llion No. 517/200:1 -Pi\ dated the 22nd December, 2003. 

I') /. -­
-- : Q. {) 
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. CIRCULAr-~ 

PFROAI'i 7/07/0001/20·17 -SUP-CG O ::~te : 15111 Februn ry 2021 

To, 

·:> All Pension i=uncis 
o Centr<JI Record l<eeping Agencies 
,, Custodian · 
o NPS Trust 

Dear Sir/Madam , 

S UBJECT: Trans fer of Lcg <1 cy Funds of NPS Subsc ribers or Government Sec to rs 
(SGs/ C/\Bs/ SABs) purs uant to opcninn of choice of Investment scl10mes_;, ncl 
Pe nsion Funcls- reg : 

l~efercnce is invitee: to the Gazette Notifica tion F.No. 1/3/201G-PR datecJ.31" January, 
2019 issuecf l~y Minis try of Finance, Oepartrnen,t of Financia l Services, modif)1ing Ministry of 
Fin;.mcc 's Notification No. 5/7/2003~ECB elated 22"d December, 2003, based on the 
Government's decisio n on the recommendations of a Committee set up to suggest measures 
for streamlining the implementation of·National Pension Sys tem (NPS). 

2.. . Further, vicfe I:> FRO!>. circuiM PFRON 17/08/11 /0031/20 17 -SUP-SG dated 0 1 sl June? 
2020 it w;:~s <Jdvised t11at State Governments (SGs)/ SABs (State Autonomous Bodies)/ CABs 
(Cen tral Autonomous Boclies) are free to adopt lhe provisions of t11e said Gazette noti fications 
on their ovm volition. b<JSeci on their own internal approvals and notifications. withou t seeking 
tile ! \uthority's C1pprov~ll. 

3. In c<:1se the Sta le Governments (SGs) I SABs (Sta te A utonomous Bodies)/ C/-1 Bs 
(Centra! A titonomous Bodies) decide to open tl fl lhe choices of Pension Funds ;md/or 
<Jlloc~~tiO:'I u f funds, tll<':ll rlc0SI? note lllatur on 13Xerci~c of choice or invcSlllt !:.' rt l SCI1CI11(:5 and 
pension funcJs by subscribers. their entire accumulated corpus under their PR!Ii-1 accoun t shall 
b0 transferred to trte op led Pension Fui1d(s) I asset allocation in one instance. In case or the · 
subscribers, who 11ave already exercised this option, their legacy fund shall be trans ferred to 

. tile; ;Pension Fund and asse t CJIIocation opted by the subscribers immedia tely. The same is 
nov/.l.x:inCI follcmlecl for the Centraf Government subscribers as well ancf is subject to review 
period ica ~y. . · 

li . Tl1is circula r is issuerJ in exercise of po\'.'ers of tile Authority uncier sub-clause (b) of 
~;ub,section (2) of Section 1•1 re2cJ \'li th Section 23 or the PFRDA Act. 20.13 and sub-rog ul<:lt ion 
( 1) •.) f l'<e9 11!<J tion 1 ' ! of t:1::: I"' fRO;\ (:''ension Fund) Regulations. 2015. 

Tile <Jbove arrangements nre '<Jpplicable witl1 immediate effect from the date of 

issuance of tll!s circular. 

- ·'Y r-,) __ 
,..:;~- I 

Yours sincerely. 

-~~~-- -------{~ ____ / \. .... -" 
'-- .~ ... -··--(~ ----

\J ---

Sumeerl(atlr l<apoor 
Chief Genera l Manager 

.. ' 
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· CIRCULAR . 

PENSION r=UND REGULJ\TO!W 

/\ND DEVELOPME!'JT fiUTHORIT\' 
B-1 '1 /A. Chhatrapnti Shlvaji BhnWMl, 
Outub !nstltullonal !\rea, 

J<ntwariu Sara I, Now Dolhi-1 1 0016 
Ph: 011-2G517501, 2G51ni03 , 261337:30 

Fox: 01.1-26517507 
Website:· www.pfrdn.org.in 

PFRD/U17/08/11/0031/2017 -S UP-SG 01st June 2020 

Subject: Choice of Pension Funds and Investment Pattern in Tier I of NPS for 

tile Government subscribers employee! with ··state Governn1ents (SG), Stc:1te 

/l.utonomous Bodies (SABs) & Central Autonomous Bodies (CABs) 

A. This has 1·eference to the Gazette Notification F. No.1/3/2016-PR. dated 31-0 1-

2019 issued by Dept. o f Financic:tl Service (DFS), Ministry of Finance (MoF) , 

pursui:lnt to w hich the A uthori ty vide its circular no J=>FRDA/2019/12/REG-PF/1 

cl8 ted 08\h Iviay· 2019, introduced the choice of the pension fund and investmen t 

pc:ll tern in tile Tier I of the NPS for the employees of t11e Central Government. 

B. The follow ing were introduced by Central Government through tile DFS Gazette 

f'-lo tificc:ttion (Annexure 1) mentioned supra 

I. Enh~n ccm e nt in Government Co- Contribution- The monthly 

contribution of ·1 0 percent of the Basic Pay plus Dearness Allowance 

(DA) to be paid by the employee ancl 14 percent of the Basic PC~y plus 

DA by the Central Government. 

11. Compensation For . Non-Deposit Or: Del<1yccl Deposit Of 

Contribution s In the fo!lowin£J cases: 

1. where the 1'-lF'S contributions v.;ere deducted frorn the s8lary of the 

Government employee but the 81110UI1l \'-iD S not re mitted l o C I:{A 

sys le 1~1 or w8s remitted late ; 

2. whe re the NPS contributions were not dAciuctcd from lll.e ~-;~ l<1ry of 

the Gave nrnent employee; 

3. where the Governm.ent -contributlons vvere no t remitted to C!~A 

syf. tem or were remittee! late (irrespective wl1e ther the employee 

co:1lribu lions \Vere deducted or not), 

(Dethils mny be see n from Annexure 1) 

f!vgc 1 of 3 
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. Iii. Choice of Pension 1=uncl Ancl lnvostrnont P<1ttorn In Tio r-1 Of NPS 

IV. 

v. 

. <"\Sunder: 

1. Choice of fJonsion r-uncl: The Govemmenl subscriber sh::Jil be 

. <-1llov.;ed to choose any one of the pension funds including Privi:!l e 

·sector pens ion funds. They can change their option. once in a year. 

However, the current provisiori of combination of PLJI)/ic Sector· 

!Jension Funds \.viii be available as def~ult option for existing as \A;ell 

as new Government subscriber. 

1.. ~hoice of Investment Pattern: The fol low ing options . for 
investment c l1o ices sha ll be offereclto Government subscribers 

(i ) Def<~uit Scheme: The existing scheme in vvhich funds me 
alloca ted . c:~mong three Publ ic Sector undertaking fL:nc/ 

metnCJgers shaii continue as default scheme for bolh existing 

and new subscribers . 

(ii ) Schcm0 G: Ernployees w/l o prefer returns w ith compara tive ly 

less 8mount of risl< sha ll be given an option to invest 100% o f 

the funds in Govl. securities. (Scheme G ) 

(iii) Auto Choice Life Cycle Funds: >=mployees prefer·ring better 

returns wilh comparatively higher risk slw/1 be given lhe op tions 

of the foll owing Life Cycle based schemes-

a) Conservative Li fe Cycle l-und wilh max imum exposu re to 

equity capped at 25%- LC-25 Scheme. 

b) lv1oclemte l_ife Cycle Fund w ith . maximum exposure to 

equ ity capped a 50 LC- 50 Scheme 

The Government subscribers m:3y exercise one of the al)ove cl1oices of 

Investment patlem twice in a fin <J ncial yeClr. -- -
lmploment:Jtion of choices to the lo~J<~cy co rpus: Transfe r of li l,Jge 

leg<:1cy corpus in respect of the Government subscribers from the 

cxislin ~J Pension Funds is like ly to imp8Ct til e lll8rl<et. It r11 8Y be 

practicc:llly difficu lt for the PFRDA lo allow Government subscribers to 

chonge:; th e Pension Funds or investment patte rn in respect of the 

occumul8 ted corpus , in one go. Therefore, fo r the present. chan0e in 

t/1e Pension 1-uncis or investment p8tletT1 is allowed in r·espec t of the 

incremental flows only . 

Tran~>f<H of Lcuacy corpus in reasonable time frarne: PFRDA shEll / 

clraw Up 8 sc:hemc~ in cJu e COLII'S8 fo r transfer of 8CCl ll1lUi8\ecJ corpus 8 S 

per new choices o f Government subscribers in 8 re8so n8ble time frzun e 
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VI. 

VIi. 
~·-·· 

of soy five )'\:!ms. 011ce IJFRDA clravvs up this scheme, change in 

f)ension Fund:3 or investment pattern shalllJe allmved in re~1pect of the 

nccurnul2.led corpus in e:1ccordance vvith that sciJC:~nle. 

For investment option of Default scheme Gs per para 8.111 2 (i) c:1bcve, 

811 other terms a1'ld conditions as contained in tile investr:nent guidelines 

issued by the 1\uthority elated 03.06.2015 foi· NPS Schemes (Applicable 

,.to Scheme CG, SchemeS~. Corporate CG and NPS Lite Schemes and 

APY) and subsequent amendments made thereto shall be 8ppl icab le. 

Further, for investment options ss per para 8.111 2 (ii) o r B.ll l 2. (iii) (8) 

ancl (I)) above, 811 other terrns 8nd conditions os contain.ecl in the 

investment guidelines issued by the /\uthority cl oted 04.05.2017 in 

respect of NPS Schemes {Other th8n Govt. Sector (CG & SG), 

Corporate CG, NIJS Lite and APY} 8nd su bsequent 8menclments made 

there\o shall appl~'· 

,c. II has been brought to the notice of t11e Authority tha t while some of the S tate 

Governments (SGs) i SABs/ CAf3s have either p<:1rtia lly o r wholly adopted the 

provisions ofG£~zette Notification F. No.i/3/2016-PR. elated 31-01-2019 issued 

by Dept. of Financial Service (DFS), Ministry of Finance (MoF), the othe rs have .. 
been seeking clarifications on the samc._~t is, therefore, c larif ied that the State 

Governments ( SGs) I SABs/ CABs are free t~ adopt the provisions of the said 

Gazette notifications on their ovm volition , b<:Jsed on thei1· own internal 

approv<ds e1mi notific:8 lions , w ithout seeking the Au\hority's approv c.ll. 

_D. This circular is issued in .exercise of powers ol the Authority under sub-ciCluse 

(b) of sub-section (2) of Section 14 read with Section 23 of the· PFRDA 1\ct, 

2013 and sub regulation (1) of Re~ulation 14 of the PFRDA (Pension Funcl) 

Re9 ulalions , 201 5. 

,/\ ;J /' 
V"~-/// 
t~'/ 

SumG,ot f{uur f<apoor 

Chief General Manager 
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Draft 

MINUTES OF THE 86th FINANCE COMMITTEE M_EETING HELD ON 
24TH .JANUARY, 2022. 

A meeting of the Finance Committee was held on 241h January, 2022 at 3.00 pm through 
virtual mode. The meeting was Chaired by Ms. L.S. Changsan, Joint Secretary (Institution}, MoE 
& Vice Chairperson, Kendriya Vidyalaya Sangathan. The list of members and special invites 
attended the meeting is Annexed (Annexure-!) . 

Commissioner, KVS welcomed the Hon'ble Joint Secretary (Institution), MoE & Vice 
Chairperson, KVS & Chairperson of Finance Committee and other distinguish members of Finance 
Committee. Thereafter, agenda items listed for deliberation were taken up one by one for 
consideration of the committee. The observations ofJS & FA, MoE given in Annexure-2 vvere al so 
deliberated. 

The decision taken in Finance Committee Meeting are mentioned as under: -

Item No.1: 

Item No.2: 

Item No.3: 

TO CONFIRM THE MINUTES OF THE LAST MEETING OF THE 
FINANCE COMMITTEE HELD BY CIRUCLATION ON 29.11.2021. 

Minutes were confirmed by FC 

ACTION TAKEN REPORT ON THE DECISIONS TAKEN IN THE 
FINANCE COMMITTEE HELD BY CIRCULATION ON 29.11.2021. 

The Finance Committee noted the action taken report . 

.PROPOSAL FOR REVISION OF FEES. 

Depmiment of Expenditure, Ministry of Finance while conveying the 
approval for revision in cost of 144 Kendriya Vidyalayas suggested that 
KVS should revise its fee structure. In compliance, KVS put up two 
proposals before the Finance Committee along with justifications. 

Justification:-

(i) Depatiment of Expenditure, Ministry ofFinance suggested as under: 

"the fee structure of the Kendriya Vidyalayas has not been 
revised for a considerable period of time. Considering that 
Central and State Govt. employees get Children Education 
Allowance per child (subject to two children), Kendr~ya 

Vidyalayas need to develop an efficient revenue model by 

\ 



up to 31.03.2025, is placed before the Finance Comm itr.ee for its 
consideration and recommendation to BoG, KVS for its approval. 

Proposal-2: 

It is pertinent to mention here that all the decision:; regarding 
investment in different securities etc. are taken by the po rtful io manager as 
per the approved pattern of investment prescribed by Go! , ! v'iinis~.ry of 
Finance vide their notification dated 02.03.2015. Further, K\':; ¥1as a!so 
constituted a high-powered In-house Committee comprising of the ufticers 
ofKVS from Finance and Administration Division, to monito. the w~)rk of 
portfolio manager. However, it is felt that in order to h<,v-~· 1.he proper 
monitoring, an advisor(s) having expertise in the invest rnei1 i m et~! < :rs si tould 
be hired by KVS. The Finance Committee may consider ~mu r: curn: nend 
to BoG, KVS for its approval. for hiring of above said <:~dvi sors by KVS . 

Justification: -
(1) The period of contact is expiring on 31 .3.2022. Tendering t ic . 1.-:. a tengthy 

process and may take some time. 
(2) In order to have the proper monitoring, an advisor(s ) 1 l ft \ ·~ n c; :~xp;·:rt i se 

in the field of investment should be hired. -

Deliberation: - Based on the justification, deliberation was made. 

Recommendations: The Finance Committee recommended tlze proposal lt: H()(:~ i{ J<·;· _/(Jr 
extension of SBI Fund Management Pvt. Ltd as a Por(!r)/kJ _l'.vii! t! r~;·tf _((lr a 
period of one year i.e. up to 31-'"1 March, 2023 andfunha rc:c-:JtJ ; I i ero~~·{~t/ to 
BoG, KVS that KVS should start the process of tendering tJf'rr,-sh 

Regarding Proposal-2, the Committee did not recommer.d tmt! di.r..:c!r::d that 
KVS should come up with detailed qualifications, remu'l'lt?Nrt (~ IJJ i'md other 
details in next finance committee meeting. 

==================================================-.:::.::-:: : ~ ::.: :· :·: : :. -::. :..::~ :.=--~:.- ; =...·:: == 

Item No.1 0: ADOPTION OF PFRDA CIRULAR REGARDli\ G "CH.(} iCE OF 
PENSION FUND AND INVESTMENT IN TIER 1 OF NPS FOR 
CENTRAL AUTONOMOUS BODIES (CABS)'~ . 

KVS has adopted National Pension System (NPS:.; ,~ - ~~!-, ~~-, ,; :~,;·-:- ·w;a] 

of BoG, KVS in its 7P1 meeting held on 04.10.2001 ir. ,~rnr· ·' : :. :-,,~ 1'"- to 
M .. · fF' D fE · d· ·' OM")..l . ·r- --, ,r: ·~,,-; (\C l . m1st1y o mance, ept. o xpen Itllle s .. .. : · < ~i . . , , .) , ·.- " : .... v l 

dated 13.11.2003 in respect of all new entrants 0 f Kcnc' ri ya '/ : iyr h va 
Sangathan joining services with effect fl'om 01.01.2004. 

Pension Fund Regulatory and Development Autbc-r;+ ~ ' 'PFP_ i:·1 ~ ·, \ ' ; de 

its circular dated 01.06.2020 extended the provision ~; rPlat::-g ·~.- :_~ hr'~- ~~ r;- <:f 



Pension Fund, Choice of Investment Pattern etc. to the C>v'e r:tl'T1ent 
subscribers employed with State (SG), State Autonomous Bod ies (SA8s) 
& Central Autonomous Bodies (CABs). 

Further, PFRDA has issued a circular no. PFRDA/i //0 ;·;u•Ju J::0 17-
SUP-CG, dated 15.02.2021 regarding "Transfer of Legacy F.uJ . .; c..l'N PS 
Subscribers of Govt. Sectors (SGs/CABs/SABs) pur:o11ar.t tc· ·.;r ~ •::- ;: i ,-. ~, 0f 
choice oflnvestment schemes and Pension Funds. 

Proposal submitted for adoption of both the circulars d ~!te :i ~·; l .\. b ~!.020 
and 15.02.2021. 

Justification: 
( 1) KVS has already adopted the NPS w.e.f. 0 1.1.2004 . 
(2) It has also been clarified in the circular dated 01 .06.2020 thflt th -. State 

Governments (SGs)/SABs/Central Autonomous Bo( 1 ic :~ (:>:\. 3<.! L·e 

free to adopt the provisions of the said Gazette r o~ii'i : · :::, ,-; ,-! c.:-; ·.::;eir 
own volition, based on their own internal approval s and norifiu:>tions, 
without seeking the PFRDA's approval. Hence l n teJ~"'ili <1 "~ n :·Gvnl is 
required. 

Deliberation: Based on the justification deliberation was made. 

Recommendations: The Finance Committee recommended the proposal.for apt'r·? llo/ fJ(Bo G. 

=== = = ====== = ================================= === ==:.=::=====::-..=:·=:..==--:=:=--:==.=:== 

Item No.ll: ADOPTION OF "CENTRAL CIVIL SERVICES (IMPLENli~I\1-A'TiON 

OF NATIONAL PENSION SYSTEM) RULES, 2021 ' l Si::;L L ;) 3 Y 
DOP&PW, MINISTRY OF PERSONNEL, PUBLIC GRt r· · ·}~.' ,·,·:-c~~ 1L\! D 
PENSION DATED 30.03.2021. 

Ministry of Finance, Deptt. Of Expenditure vide O!v! l\!o.l r 1 .~ ), f-:V(?\10 1 
dated 13 .11.2003 inter-alia stated that new entrants in all AJif'):ltYT''.•t:•; Po0Jes 
under various Central Ministries/Departments recru ited or \''' • •'·~ ·· n·, n 1 ?f\04 
wi II also be governed by the nev,; scheme and not by the fxi:;( ~: ~.; r·~ n.' i · ·1 .• ·~ : '::me 
in these organizations. 

Accordingly, KVS placed the matter before BoG, K V \ i1 ~ ~~ 1 '' . ..., i t.T L(:•if h .:'d 
on 04.10.2004, in compliance to the Ministry of F i nar.c ~: l':i:r:~ :·\ :,-,ul t. 0f 
Expenditure OM No.1 (13) E-V/2001 dated 13.1 L 2(J() .) :r -,~· '; r-::c oi' :Ii i 

employees of K VS who joined services on or after 01 .0 1 . ?.~)(> 1. /l; · , .. :..- !~ . C' ! .'I' ~"e 

approval of BoG, NPS was implemented in KVS vide letter dated :~4 . 1 2.2004 . 



To 

The Commissioner, 

No. 7-15/2024-KVS 
Government of India 

Ministry of Education (Shiksha Mantralaya) 
Department of School Education and Literacy 

**"' 
New Delhi, dated the 41h November_ 202-J. 

Kendriya Vidyalaya Sangathan (KVS), 

18, Institutional Area, 

Shaheed Jeet Singh Marg, 

New De lhi-110016. 

Subject: Minutes of 126th Meeting of the BoG of KVS held on 22.08.2024.-reg. 

Madam, 

I nm directed to refer to the subject n.1entioned above and to forwa rd hen•s ith 

minutes of '!26th meeting of the BoG of .KVS he ld on 22.08.2024 duly approved by the 

Hon'blc Education Minister cum C hairma n, .KVS, for necessary action. 

Yours fa ithfull y, 

' Y'v'GZ '\ 

(Manoj Kumar) 
Under Secretary to the Government of 1 •td ia 



MINUTES OF THE 126th MEETING OF THE BOARD OF GOVERNORS OF KVS 

HELD ON 22.08.2024 

The 126th meeting of the Board of Governors of Kendriya Vidyalaya 

Sangathan (KVS) was convened on 22.8.2024 at 3:00PM at Shastri Bhawan, New 

Delhi. The meeting was chaired by Shri Dharmendra Pradhan , the Hon'ble Minister 

of Education and Chairman , KVS. 

Commissioner, KVS extended a warm welcome to Hon'ble Minister of Education, 

Hon'ble MoS (Education) (JC) & Joint-Chairman, KVS as well as to the other 

distinguished members of the Board. 

Following a brief introduction of the Hon'ble Members, the agenda was reviewed 

item by item. The Board deliberated on each point and made decisions as outlined 

below: 

ITEM N0.1 &2: Confirmation of the minutes of the 1 Hfh to 125th meeting of 

the Board of Governors (by circulation) relating to Annual Accounts & 

Annual Reports of KVS and .Action taken thereon. 

The minutes of the previous meetings were confirmed and the Board noted the 

actions taken based on those minutes. The Chairman remarked that despite 

aligning the transfer policy with NEP-2020, implementing annual transfers through 

an online portal and conducting a substantial recruitment drive, vacancies still 

persist in remote locations. He emphasized the need for a thorough evaluation and 

the development of a long-term solution to address this issue. 

ITEM NO. 3: Reporting of Merger of Central Tibetan School Administration 

(CTSA) with KVS. 

The Board took note of the merger of the Central Tibetan School Administration 

(CTSA) with Kendriya Vidyalaya Sangathan (KVS) . 

ITEM NO.4: Academic Matters(a) Opening of Balvatika in KVs 

The Board reviewed and ratified the Chairman, KVS's decision to open one section 

each of Balvatika-1, Balvatika-2, and Balvatika-3 in 53 Kendriya Vidyalayas (KVs) 

for the age groups of 3+, 4+, and 5+, respectively. Additionally, one section of 

Balvatika was established in 443 KVs for the academic years 2022-23 and 2023-

24, bringing the total number of Balvatika sections to 496. 



REMUNERATION TO CONTRACTUAL TEACHERS (Item No.4 & 5 of Finance 

Committee). 

The Board of Governors agreed in principle that an increase in remuneration is 

warranted. However, KVS was directed that the matter be reviewed by the Finance 

Committee to develop a more systematic and realistic criteria for assessing 

remuneration periodically, and to evaluate its impact on government grants. 

EXEMPTION OF SMALL VIDYALAYAS FROM TRANSFER OF 20% OF VVN 

QUARTERLY COLLECTION (Item No. 6 of Finance Committee). 

The Board of Governors considered and approved the agenda. 

KVS PROVIDENT FUND PORTFOLIO MANAGEMENT AND CUSTODIAL 

SERVICES (Item No.9 of Finance Committee). 

The Board of Governors considered and approved the agenda. 

ADOPTION OF PFRDA CIRCULAR REGARDING "CHOICE OF PENSION FUND 

AND INVESTMENT IN TIER I OF NPS FOR CENTRAL AUTONOMOUS BODIES 

(CABS)". (Item No. 10 of Finance Committee) 

The Board of Governors considered and approved the agenda. 

ADOPTION OF "CENTRAL CIVIL SERVICES (IMPLEMENTATION OF 

NATIONAL PENSION SYSTEM) RULES, 2021" ISSUED BY DOP&PW, 

MINISTRY OF PERSONNEL, PUBLIC GRIEVANCES AND PENSIONS DATED 

30.03.2021. (Item No. 11 of Finance Committee) 

The Board of Governors considered and approved the agenda to take up the 

matter with Ministry of Finance by MoE/KVS. 

ITEM N0.9: Recommendations for approval of the 915t Finance Committee 

Meeting, KVS held on 13th March, 2024. 

PROPOSAL FOR REVISION OF FEES. (ITEM N0.3 of Finance Committee) 


