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Regarding “Choice of Pension Fund and Investment in TIER | of NPS for
Central Autonomous Bodies(CABS)”.

The following circulars issued by Ministry of Finance & PFRDA on the KVS
Website for uploading and necessary action.

. Govt. of India, Ministry of Finance, Department of Financial Services

Notification. No. F. No.1/3/2016-PR dated 31%' January, 2019.

. PFRDA/17/07/0001/2017-SUP-CG Date: 15" February 2021
. PFRDA/17/08/11/0031/2017-SUP-CG  Date: 01%' June 2
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MINUTES OF THE 86" FINANCE COMMITTEE MEETING HELD ON
24™ JANUARY, 2022.

A meeting of the Finance Committee was held on 24" January, 2022 at 3.00 pm through
virtual mode. The meeting was Chaired by Ms. L.S. Changsan, Joint Secretary (Institution), MoE
& Vice Chairperson, Kendriya Vidyalaya Sangathan. The list of members and special invites
attended the meeting is Annexed (Annexure-I).

Commissioner, KVS welcomed the Hon’ble Joint Secretary (Institution), MoE & Vice
Chairperson, KVS & Chairperson of Finance Committee and other distinguish members of Finance
Committee. Thereafter, agenda items listed for deliberation were taken up one by one for
consideration of the committee. The observations of JS & FA, MoE given in Annexure-2 were also
deliberated.

The decision taken in Finance Committee Meeting are mentioned as under: -

Item No.1: TO CONFIRM THE MINUTES OF THE LAST MEETING OF THE
FINANCE COMMITTEE HELD BY CIRUCLATION ON 29.11.2021.

Minutes were confirmed by FC

Item No.2: ACTION TAKEN REPORT ON THE DECISIONS TAKEN IN THE
FINANCE COMMITTEE HELD BY CIRCULATION ON 29.11.2021.

The Finance Committee noted the action taken report.

Item No.3: PROPOSAL FOR REVISION OF FEES.

Department of Expenditure, Ministry of Finance while conveying the
approval for revision in cost of 144 Kendriya Vidyalayas suggested that
KVS should revise its fee structure. In compliance, KVS put up two
proposals before the Finance Committee along with justifications.

Justification: -

(i) Department of Expenditure, Ministry of Finance suggested as under:

“the fee structure of the Kendriya Vidyalayas has not been
revised for a considerable period of time. Considering that
Central and State Govt. employees get Children Education
Allowance per child (subject to two children), Kendriya
Vidyalayas need to develop an efficient revenue maodel by



up to 31.03.2025, is placed before the Finance Cormmittec for its
consideration and recommendation to BoG, KVS for its approval.

Proposal-2:

It is pertinent to mention here that all the decisions regarding
investiment in different securities etc. are taken by the porifoiio manager as
per the approved pattern of investment prescribed by Gol, “inisiry of
Finance vide their notification dated 02.03.2015. Further, KV% has also
constituted a high-powered In-house Committee comprising of .he ofiicers
of KVS from Finance and Administration Division, to moniter the work of
portfolio manager. However, it is felt that in order to have the proper
monitoring, an advisor(s) having expertise in the investmeni ma.ers siiould
be hired by KVS. The Finance Committee may consider zna r-corminend
to BoG, KVS for its approval for hiring of above said advisors by K VS,

Justification: -

(1) The period of contact is expiring on 31.3.2022. Tendering cic. > @ iengthy
process and may take some time.

(2) In order to have the proper monitoring, an advisor(s; aving axpariise
in the field of investment should be hired. '

Deliberation: - Based on the justification, deliberation was made.

Recommendations: The Finance Commitiee recommended the proposal iv Bal &1 for
extension of SBI Fund Management Pyvt. Ltd as a Portpoiic Marozor for a
period of one year i.e. up to 31 March, 2023 and furiker veconaienced 10
BoG, KVS that KVS should start the process of tendering civesi

Regarding Proposal-2, the Committee did not recommerd uad directed fhat

KVS should come up with detailed gualifications, remeiicration cnd other
4 q s

details in next finance committee meeting.

Item No.10: ADOPTION OF PFRDA CIRULAR REGARDING *(LH0 'E OF
PENSION FUND AND INVESTMENT IN TIER 1 OF NPS FOR
CENTRAL AUTONOMOUS BODIES (CABS)”.

KVS has adopted National Pension System (NPS; wiit i »ommoval
of BoG, KVS in its 71" meeting held on 04.10.2204 iy con im0
Ministry of Finance, Dept. of Expenditure’s OM ™, (413} E.V/2001
dated 13.11.2003 in respect of all new entrants of Kendriva W/ tyelava
Sangathan joining services with effect from 01.01.2G04.

Pension Fund Regulatory and Development Authcrity "Pilivasvide
its circular dated 01.06.2020 extended the provisions relete o U hor<e of









MINUTES OF THE 126! MEETING OF THE BOARD OF GOVERNORS OF KVS
HELD ON 22.08.2024

The 126th meeting of the Board of Governors of Kendriya Vidyalaya
Sangathan (KVS) was convened on 22.8.2024 at 3:00 PM at Shastri Bhawan, New
Delhi. The meeting was chaired by Shri Dharmendra Pradhan, the Hon'ble Minister
of Education and Chairman, KVS.

Commissioner, KVS extended a warm welcome to Hon'ble Minister of Education,
Hon’ble MoS (Education) (JC) & Joint-Chairman, KVS as well as to the other
distinguished members of the Board.

Following a brief introduction of the Hon'ble Members, the agenda was reviewed
item by item. The Board deliberated on each point and made decisions as outlined
below:

ITEM NO.1&2: Confirmation of the minutes of the 118" to 125" meeting of
the Board of Governors (by circulation) relating to Annual Accounts &
Annual Reports of KVS and Action taken thereon.

The minutes of the previous meetings were confirmed and the Board noted the
actions taken based on those minutes. The Chairman remarked that despite
aligning the transfer policy with NEP-2020, implementing annual transfers through
an online portal and conducting a substantial recruitment drive, vacancies still
persist in remote locations. He emphasized the need for a thorough evaluation and
the development of a long-term solution to address this issue.

ITEM NO. 3:Reporting of Merger of Central Tibetan School Administration
(CTSA) with KVS.

The Board took note of the merger of the Central Tibetan School Administration
(CTSA) with Kendriya Vidyalaya Sangathan (KVS).

ITEM NO. 4: Academic Matters(a) Opening of Balvatika in KVs

The Board reviewed and ratified the Chairman, KVS's decision to open one section
each of Balvatika-1, Balvatika-2, and Balvatika-3 in 53 Kendriya Vidyalayas (KVs)
for the age groups of 3+, 4+, and 5+, respectively. Additionally, one section of
Balvatika was established in 443 KVs for the academic years 2022-23 and 2023-
24, bringing the total number of Balvatika sections to 496.



REMUNERATION TO CONTRACTUAL TEACHERS (ltem No.4 & 5 of Finance
Committee).

The Board of Governors agreed in principle that an increase in remuneration is
warranted. However, KVS was directed that the matter be reviewed by the Finance
Committee to develop a more systematic and realistic criteria for assessing
remuneration periodically, and to evaluate its impact on government grants.

EXEMPTION OF SMALL VIDYALAYAS FROM TRANSFER OF 20% OF VVN
QUARTERLY COLLECTION (ltem No. 6 of Finance Committee).

The Board of Governors considered and approved the agenda.

KVS PROVIDENT FUND PORTFOLIO MANAGEMENT AND CUSTODIAL
SERVICES (Item No. 9 of Finance Committee).

The Board of Governors considered and approved the agenda.

ADOPTION OF PFRDA CIRCULAR REGARDING “CHOICE OF PENSION FUND
AND INVESTMENT IN TIER | OF NPS FOR CENTRAL AUTONOMOUS BODIES
(CABS)”. (Item No. 10 of Finance Committee)

The Board of Governors considered and approved the agenda.

ADOPTION OF *“CENTRAL CIVIL SERVICES (IMPLEMENTATION OF
NATIONAL PENSION SYSTEM) RULES, 2021” ISSUED BY DOP&PW,
MINISTRY OF PERSONNEL, PUBLIC GRIEVANCES AND PENSIONS DATED
30.03.2021. (Item No. 11 of Finance Committee)

The Board of Governors considered and approved the agenda to take up the
matter with Ministry of Finance by MoE/KVS.

ITEM NO.9: Recommendations for approval of the 915! Finance Committee
Meeting, KVS held on 13! March, 2024.

PROPOSAL FOR REVISION OF FEES. (ITEM NO.3 of Finance Committee)



