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GENERAL INSTRUCTIONS:

1. This question paper contains two sections:

Section - A: Macro Economics

Section - B: Indian Economic Development
All the questions in both the sections are compulsory. Marks for questions are indicated against each
question.
2. Question number 1 - 10 and 18 - 27 are Objective type /very short-answer questions carrying 1 mark
each. They are required to be answered in one word /one sentence each.
3. Question number 11 - 12 and 28 - 29 are short-answer questions caring 3 marks each. Answers to
them should not normally exceed 60-80 words each
4. Question number 13 - 15 and 30 - 32 are also short-answer questions carrying 4 marks each.
Answers to them should not normally exceed 80-100 words each.
5. Question number 16 - 17 and 33 - 34 are long answer questions carrying 6 marks each. Answers to
them should not normally exceed 100-150 words each.
6. Answer should be brief and to the point and the above word limit be adhered to as far as possible.
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SECTION — A MACROECONOMICS/ FATSE 3r2mes

An Indian company receives a loan from a company located abroad. This
transaction would be recorded on the..................... side
o) ST account in India's Balance of Payment.

(a)Credit, Current (b) Debit, Current
(c) Credit, Capital (d) Debit, Capital
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Read the following statements - Assertion (A) and Reason (R):

Assertion (A): Demand deposits are considered as a convenient mode of
payment for execution of even the high value transactions.

Reason (R): Demand deposits are non-withdrawable in nature and cannot
be withdrawn against issue of cheques and other similar instruments of
payment.

From the given alternatives choose the correct one:
Alternatives:

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the

correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct explanation of Assertion (A).

(C) Assertion (A) is true but Reason (R) is false.

(D) Assertion (A) is false but Reason (R) is true.

fArfafld &2 9¢ - AfFAFUT (T) 3R FRT (3R)
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Identify the correct option based on the above picture
A. Leakage — Tax, Saving & Exports
B. Injection — Govt. Exp., Export & Investment
C. Injection — Govt. Exp., Export & Imports

D. Leakage — Tourism, Saving & Export
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Note: The following question is for the Visually Impaired Candidates on
lieu of Q.3

Identify, flow variable from the following:

(a) Distance between Delhi and Amritsar

(b) Annual expenditure of a school

(c) Bank balance of Mr. Mukesh as on 31.03.2022




(d) Investments of Mr. Mohit as on 31.12.2021
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Tim went to the supermarket with 5,000 in his wallet to buy groceries for
his family. He purchased vegetables, fruits, and other household items,
paying the respective prices at the counter. Which functions of money were
being demonstrated in this real-life scenario?

A) Unit of Labour B) Store of Value
C) Medium of Exchange D) Measure of Creditworthiness

Choose the correct options from the following:
(a) Option A and B (b) Option B and C
(c) Option A,Band D  (d) Option A, C and D

fea 319aT 98 # 5,000 TIY AR GIAThE AT cTfeh 3191 IRAR & foIw
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If the legal reserve ratio is 20%, the value of money multiplier would be
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Read the following statements carefully:

Statement 1: Gross National Product (GNP) can be greater than Gross
Domestic Product(GDP) in a two sector economy.

Statement 2: Net factor income from abroad is zero in a two-sector
economy.

In the light of the given alternatives, choose the correct alternative from the

following:
(A)  Statement 1 is true and statement 2 is false.
(B)  Statement 1 is false and statement 2 is true

(C)  Both statements 1 and 2 are true




(D)  Both statements 1 and 2 are false
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FUT 2: Teh &l-&TAT eqaear 7 Fader @ Y8 R 317 L B
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If in an economy, the value of Net Factor Income from Abroad is 200
crores, and the value of Factor Income to Abroad is 40 crores. Identify the
value of factor income from abroad.

(a) 200 crores  (b) 160 crores  (c) 240 crores  (d) 180 crores

3R Tohell 3reaaeyr &, faeer & et e 31 T #Hed 200 FS &,
31 facer st e 31T &7 e 40 F3 B TASA T HRE T H 7o
qgdle:

(@) 200FAUS (@) 160FAS (A 240HAUS  (H) 180 AU

Suppose for a given economy, S=-60 + 0.1Y

1=3 4,000 crore

(Where S = Saving Function, Y = National Income and I = Investment
Expenditure)

Equilibrium level of Income would be crore. (Choose the correct
alternative to fill up the blank)

Alternatives:

a) 4,000  b)40,000 ¢)40,600 d)60,400

AT NifoT forddY & 915 31deaaeen & forg,

S=-60+0.1Y

I= 3 4,000 HUS

(STET S = §3Id Hele, Y = TS 31 3R 1 = fAaer ea)

I HTHJeT TR s gran| (Rerd Fu1e 1 it o forw @@
[CETRCC)

ICETR

a) 4,000 b) 40,000 c) 40,600 d) 60,400




Read the following statements carefully:

Statement 1 : The consumption curve is an upward sloping straight line
curve due to the direct relationship between income and consumption and
the consumption of constant marginal propensity to consume..

Statement 2 : Aggregate demand curve and consumption curve are parallel
to each other.

in the light of the given statements, choose the correct alternative from the
following:

a) Both the statements are true
b) Both the statements are false
c) Statement 1 is true and statement 2 is false.
d) Statement 2 is true and statement 1 is false.
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Under the..................... exchange rate system, the Central Bank and
government of the country do not have any authority to interfere in the
exchange rate determination.

(a) Fixed (b) Floating (c) Managed (d) All of the above

....................... fafaa aT guTrel & agd, &2 &1 FaT der 3R THR
fafeeT g3 fuRoT & g&daiT Xt &1 FIg TSR 8T W |
@) AfRaa (@) vaga= @ gefaa (F) 39rd T
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How will you treat the following in the calculation of the Gross Domestic
Product of India? Give reasons for your answer.

(a) Profits earned by a branch of foreign bank in India.

(b) Salaries of Indian employees working in embassy of Japan in India.
(c) Salary of residents of Japan working in Indian embassy in Japan.

3T SR & Hehol B[ 3cUIG 2T ITVTEAT H Tia=I Tl [Tl vl ATeAa1?
379eY 3R F ToIT HROT S|

(&) AR # fagel s & am@r garT 3iford o |

(W) HRA H ST o GATATE H HIH e dTel HARATT HHATRAT T Icde
I




(3T) STl H HRATT GATaT H hlH & Tg STl & fAaTradr shr aceT |
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The statutory requirement of the Reserve Ratio (RR) acts as a limit to the
amount of credit that banks can create.”
Justify the given statement with the valid explanation.

OR
“The Reserve Bank of India (RBI) provides several banking services to the
Government.”
Do you agree with the given statement? Give valid explanation in support of
your answer.

IRTET 3HeTuTel (3TR3TR) T FETTeieh ITATRTehcT Slehl SaRT FITel FT
AT 6T TAT & & H H1d A 17T 1T Href iy gfve 38 Tqserantor @
A |

372rar
"HRAT RS S (3RAN3TS) TSR FT s Sfohar AaTT TereT FIarg 1"
FIT 379 fET ITT U T GEHT 82 391 3R & GHIT H I8 TG oT
QT |
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Assuming that increase in investment is X 900 cr. and marginal propensity to
consume is 0.6. Explain the working of multiplier.

AT of foh fovaer & gefer 900 s Tud § 3R 39T hr HaATd Tgft 0.6

g, AT I[0Teh o IH XA T cATEaT X |

OR
On the basis of the given figure, answer the following questions :

& 1S 3T & MR W, A f@d weaf & 3 &

YF
Y 4 B
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(a) Identify AB and CD curves.




(b) Briefly discuss the reason for AB curve starting from point A (Y-
intercept).

(c) State the significance of OY level of income.

(&) AB 3iR CD dshi T 9gTeT Y|
@) féig A (Y-31aT)d AB dh & & 1t T hROT HaTq H =il & |
@3N 3T & OY T T AGcadl & 3oo1d Y

—
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Calculate the value of ‘Value of output’ from the following data

fAEfaf@d ST @ 3M3eYe T HoI 1 AT fehrel|
PARTICULARS/faaxor In crores
Excise duty 3cUTe q[eeh 20

Net value added at Factor Cost / 100
R oI R Yt Hed Tele
Subsidies / Tfewar 3
Depreciation / JIdH edel 10
Intermediate consumption / ST T 75
Id
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Mr. Roshan, a normal resident of XYZ country, took a $1 million loan from
an overseas bank to expand his manufacturing business. During the same
year, the Government of XYZ country borrowed $5 billion from an
international financial institution to cover the Balance of Payments (BoP)
deficit prevailing in the country.”

Nisha, an economics student, read the above information and identified both
the transactions cited, as autonomous transactions in the BoP account of
XYZ country. Do you agree with Nisha’s identification of the underlying
concept? Give valid arguments in support of your answer.

A QeT, S XYZ S & FTA fAardt €, F 379e) [ATor cgaara &
faTaR #=t & fow ues facel d& & 1 fAforaa ster 1 3ot forr| 38
ay, XYZ &7 T SR &7 2T & Faifeld 3aTcllel Helel (BOP) TS Y &haX
Hel & ToIT U ARTSET TaeiiT §Fa1 H 5 f9foraeT sier &1 3ot form|
e, St Teh 370RMET T ST §, o IINFd ATThRT Tay 3 XYZ U &
BOP @A # 3Teaf@d gl et & TR olsied & &9 & UgdT=IT| &7
3 fAem I 37 FTUROT T UgaT F TEHAT 82 3791 30 & THIA H
Ju T
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(A)In an economy C= 200 + 0.5 Y is the consumption function where C is
the consumption expenditure and Y is the national income. Investment

4+2




expenditure is X 400 crores. Is the economy in equilibrium at an income
level *1500 crores? Justify your answer.

(B) Define: (i) Ex-Ante Savings (ii) Full Employment

OR
Show inflationary gap using a well labelled diagram. Suggest any two fiscal
measures to correct the situation of inflationary gap.

(A) 3FSTGEAT H C=200 + 0.5 'Y 3THIT HeleT & oTal C 3TMIT I § 3K
Y TSERT 3T & | a2 e % 400 IS § | FAT 31TeIaTAT 21500 HAUS Hr
3 ER I HJolel H §? 3T 3 bl FATOI Y|
(B) IRAMNT &Y i) q@-uiRA s=iad i) o7 Usla

a1
Teh 37T AXE  oleiel fohT 1T O T 390197 9l §U ARG 3eRTer
fe@d | #gaTS T AT Y GUR & T 1S 2T ASTehNIT 3UTT 1T |

2+4
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Read the following text carefully :

While announcing the federal budget this year, Finance Minister Nirmala
Sitharaman revised the fiscal gap target down to 4.8% from 4.9% pegged in
this fiscal year’s budget, likely aided by reduced spending on planned
capital investments and a larger-than-expected central bank dividend.

In the Budget, the government stuck to its fiscal consolidation roadmap and
set the fiscal deficit target for 2025-26 at 4.4%, in line with its goal of
bringing the budget gap below 4.5% by fiscal 2026. This comes amid the
possibility of increased spending and income tax rate cuts to stimulate
consumption in an economy expected to see its slowest growth in four years.
On the basis of given text and common understanding, answer the
following questions :
(a) “The fiscal deficit gives the borrowing requirement of the
government.” Elucidate.
(b) What are the two major budgetary decisions made by the
government of India in the given case,

fArafaf@d ure &t ea1e & s
sqaﬁmaataﬁrzﬁwaﬂ?rgmﬁ?rmﬁﬁﬁmwﬁsq
o a¥ & grote & feTRT 4.9% & TSR GTer ofeg & 4.8% ddh
A HY T, HHad: AtaAracy Ge fAder ) &7 @d 3R 3nfaa @
37T HaTT Soh oh SATHI & HRUT|Fol H, TIHR o 3791 TThNT
AT VSHT T §TC IW@T 3R 2025-26 & FAT ToTpI=T O1eT 8T 4.4%
foreTRe fona, ToraehT 36 Tafiar 2026 A% Sic 91eT 4.5% ¥ =i ot
&1 I8 T AT A AT ¢ 1S W H g iy R 37T ht 3fold et
T 3T &3 FeldY Y GHTAT &, 0O & rdcugeyr § IR aut & god
el gefr duet 1 3FAE B

few I gre 3t I @Est & YR WY, Aeafaf@a geat F 391 S
(a) "TSTRINIT ©TET TIHR T ST 3TN ! GATAT § 1" TIST H |

4+2




(b) TeT ITT ATHC! H IR THR EaRT fohT 7T &Y THE FoTery Ao s
g7

SECTION — INDIAN ECONOMIC DEVELOPMENT
AR 3 QAerra
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Read the following statements - Assertion (A) and Reason (R):

Assertion (A): Since the default rates of farm loans have become chronically
high due to multiple reasons, the rural banks are facing a lot of cash crunch.
Reason (R): Due to lack of proper storage facilities a lot of farm produce is
wasted.

Alternatives:

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the

correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true and Reason (R) is not the

correct explanation of Assertion (A).
(C) Assertion (A) is true but Reason (R) is false.
(D) Assertion (A) is false but Reason (R) is true.

fafd FUe 96 - 31fAFU (T) 3R FROT (3R)

3THAA (A): ok FIY HOIT Y ek &7 S HROT T 9MAR ST TS Y,
STTIT ITHOT FhT Y FTRST T HRY FHHY T TTHAT AT IS T&T & |

HROT (R): 3T HEROT Fiaensit & 3re71a 7 sgd TR HY 397 76 &
ST g | fdehe:

(A HASRY (V): 3R HROT (3IR) il T & I HROT (3R HARYA
(T): T HET TISEIHIOT ¢ |

(B) 3TAHST (T): 3R RO (3R) Gleil HI & 3N HROT (3N AR
(T): ST HET FISCIHIOT T ¢ |

(C) THFYA (T): TcT § AfheT HROT (3R) Tl & |

(D) TAHYST (V): ITeld & olfehe] BROUT (3R) AT ¢ |

Read the given image carefully:

&1 915 TEAR T €T U Tl




Provides

Resources
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FUNCTIONS OF R
ENVIRONMENT '
2
Choose the correct option which indicates the combination of vital functions
performed by the environment.
1. Sustains life
il. Provides aesthetic services
1. Generates waste
iv. Provides only renewable resources
Options:
A. (i) and (ii) B. (ii) and (iii)
C. (i) and (iv) D. (i) and (iii)
HE! Taehod Yol ST ATcTaNOT GaRT fehT Siled aTel HEeaqoT hidi o FhToel
Fr ghad FaT |
i, Sltad T EAST FAT
ii. Ol dart gereT ward
iii. 3797 3ol FAT R i
iv.  hdol AAIRIUNT AT TeTd T §
IGETZE
A. (i) 3R (i) B. (ii) 3 (iii)
C. (i) 3R (iv) D. (i) 3R (iii)
20 Which of the following is not true about the benefits of education?

(a) Increases skewed income distribution.
(b) Raises standard and quality of living.
(c) Increases participation rate.

(d) Develops mental abilities.

fRveTT & SITeHt oF AR H AT @ H A hleT T YT AT oTeT 672
(a) fa# 31 faeRoT & gefer

(b) SfTaeT EeR 3R I[uTaer # R

(c) HMERY X A gef&r

(d) ATITAS &THATHT T fahra




21

Read the following statements carefully:

Statement 1: Casual workers are hired on a permanent basis and also get
social security benefits.

Statement 2: Workforce comprises, both employed and unemployed person.
In light of the given statements, choose the correct option from the
following:

(a)Statement 1 is true & Statement 2 is false.
(b) Statement 1 is false & Statement 2 is true.
(c) Both Statements 1 and 2 are true.

(d) Both Statements 1 and 2 are false

AfaT@d U 96 - 3fFFUT (T) 3R FROT (3R)
HYT 1: 3R TEHR HTHeRT T FATR HTUR IR e foram Srerm g 3R

3 ATHATTSTh JIET oTeT 81 el 8 |

FUT 2: FRTA H AT 3R RIS St cafad enfdrer 1
o ST AR & e 3, R 4 & Y R
(37) 1T 1 TEY & 3R AT 2 T B

() AT 1 3T & 3R a1 2 Fel &

() arAt arerg 1 3R 2 FEr g |

(@) &t T 1 3R 2 TTera &
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Which of the following is the correct difference between physical and
human capital?

(a) Physical capital can be sold but human capital cannot be sold.
(b)Physical capital provides both private and social benefits while human
capital provides only social benefits

(c)Physical capital cannot be separated from its owner while human capital
can.

(d) The depreciation of physical capital can be arrested with more
investment while human capital will continue to deplete.

Hifde 3R AT Goi & i T AR FATE?

() &iifcren it It ST Fehdt & AAfehet ATeTa it 8T it ST FehcdT |

(@) Hifae goi fAsh 3R AraTfSes Sl TR & @ret WeTe il & Siafe
ATAT Gl shael ATATTSTeh o8 YaTeT il & |

(3T $itcTeh it ol SHeh HTeleh U 3elaT 8T ThaT ST HehdT STelieh HIeTd
Tt T 3reTaT fohaT ST HehelT £

(2N A Yot & Hedgrd sl T8 foiaer § Vel ST Hehel &, STelfeh
AT Yol &1 &8 STIRY QT
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In the Swadeshi Movement against the British , started in 1905 , Indian
started ditching British goods for Indian product.




Which of the following would have been the likely impact of the
movement?

1. Rise in import of raw materials
il. Fall in import from Britain
iii. Rise in production of goods in India
v. Rise in export tariffs
Options:

a. (1) and (ii)
b. (i) and (iv)
c. (i1) and (iii)
d. (ii) and (iv)
1905 3 373ISHT < fR&IETH & §U FICRM JTeTelsT A, HRCAAT o fafeer
TEI3T T BISHT ARG ScUTET ohl AT & T e |
39 31aIeleT &1 TAFA T @d H & Shled AT FHTTAT T I8T g
i. e HIel & AT H g
ii. foeeT & 3mara # fRrae
iii. 3T & TEJ3M & 3cdIet # gefer
iv. foTaTeT ok A gefer
e
(i) and (ii)
(1) and (iv)
(ii) and (iii)
(i1) and (iv)

ac o
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Which of the following is not used as a strategy for sustainable
development?

(a) Use of bio-gas (b) Use of solar power

(c)Use of thermal power (d) Use of hydel power

eATTEd & & ThTHT 39T Tdd faehrT I I0THITT & &9 & T6T fohaT

SATAT 872
(a) ST-FAT T 3IRT  (b) T FaAT &7 3TJTT
(c) AT FiiT T 3ATIT (d) STl faeg e hr 3ugrer
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Jobless growth leads to unemployment because:
a. Labour refuse to migrate
b. Labour is very expensive
c. GDP growth is slow
d. Growth is due to technology

SISTITRYT I TahT SRISTITRY &hT 31X o SITdT & FiToh:
a. ATAF Tl ey J STPR Fd &
b. #F Ig G &
c. Hehel Ee] 3cUTG i gefer el &
d. foera dieifaidhr & aroT g
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Which of the following is not correct about the planning in India?
a) Mixed economy has been the framework of planning in India.
b) The duration of the Twelfth five year plan was 2012-17.
c) Equality has not been an objective of planning in India.
d) Planning in India started with a heavy reliance on the public sector.

R H T3St o SR H =T 7 A i AT HYUT AGr Tl ¢ 2

a) TATHT caarar aRaT # IS 7T TR Tl ¢ |

b) SRgdr TAGYT JIoTelT hl 3TATer 2012-17 T |

¢) T Rl 3 ATt b1 3e2Re w1gi @I |

d) TR # T ATt Hdstfaieh 81 # rcafen feiear & arer g gan
|
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From the set of statements given in column I and column IT, choose the
correct pair of statements :

Column I Column II
A. Economic reforms in India i. 1956
B. First five year plan in Pakistan . 1991
C. Statism iii.  Commune system in
China
D. Urbanization iv.  Closely linked with
structural
transformation in the
country
Alternatives:
a) A—(i)
b) B —(ii)
c) C—(ii1)
d) D-(iv)

IoTH [ AT HicH 11 3 TET ITT Ul o Tog H A TE JIA & HUaAT &l
TIA FITSY

Carces gl Carces gl
A. R & 3T gur 1.1956
B. mﬁﬁ%—;‘rdﬂaﬁh ii.1991
BIcC
C. Usgdig iii. =T 7 eyt sTae
D. ergdiior iv. G2T o TXAeATCHSD TR cle]
T A T gFaed
CETR B
a) A-()
b) B - (i)
¢) C—(iii)

d) D-(iv)
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Edward Barbier defined Sustainable Development as a strategy
which is directly concerned with increasing the material
standard of living of the poor at the grass root level.”

Elaborate the given statement.

USas SR & dd [ah &l Tah T 0T & &9 3 gReTNd faar g
ST A G W TH TR R} IRET & A Shaed T &) dee @ gafadg
g1 T 1T et Y TATAR & FHSST|
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China’s rapid industrial growth can be traced back to its reforms in 1978.Do
you agree?. Elucidate.

et o ofrer 3ite e faehra 1 A7 1978 # T 37T 3 Rt &1 fear
ST HehdT & | T 3119 HgAd 62 TISC AT |

Or/ar
What is the important implication of the ‘one child norm” in China

diel H 'Ueh S0 & ATGS' T Acaqul AT /g2
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Discuss briefly the role of small -scale industries in the growth journey of
India.

8Tl b fashTer AT 31 ofe] e gNait T s{feehr oR FeTq & =l Y|
Or/ar

Describe two key features of India’s foreign trade on the eve of
independence.

TIATAT hT & FEAT I AR & Fagel sarar 6 & oy faawansit &
guleT AfST|
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Compare and analyses the given data of distribution of workforce (in 2018-
19) with valid reasons.

Country Agriculture (%) | Industry (%) | Services (%)
India 43 25 32
China 26 28 46

Pakistan 41 24 35

el & TacRUT & f&U T 3TehsT (2018-19) T Jelell T fAeINOT AT

RO T hIfTT -
aer S (%) 3SR (%) | 4T (%)
R 43 25 32
S0 26 28 46
e 41 24 35
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e NE )
L€ J \&
2fcTe | Errcovres

SITUATT

Identify the situation depicted in the given image. Suggest the impact of the
indicated situation on the Indian economy.

v a1 R o oS 1S U &Y YA T | (R S euaEyT W g
et & et o1 garra &fore|

Note: The following question is for the Visually Impaired Candidates on
lieu of Q.32

a) Define worker-population ratio? What does it signify?
b) Why are regular salaried employees more in urban areas than in rural
areas ?

a) AT — STHEIT HeIUTel T TRHATT GITSY,FHeRT 4T Hged © ?
b) AT &FT F AT Il ey o &3 O 31 i

B 87

2+2
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State whether the following statements are true/false, with valid arguments:

(a) Human Capital and Human Development are one and the same thing.
(b) India has a poor stock of technical manpower.

afaf@a sy« & O gdy/araa a1 €, I8 3Ra gt afga sast:
() AT Yol 3R ATTd faehra v & N 8

(@) R H dhoteh! STeI2lfdd ol HSR FHHA ¢

Or
(a) Define agricultural marketing.
(b) Discuss briefly the importance of micro-credit programmes in rural
development.
(c) Enlist any two problems faced by farmers in the initial years of organic
farming.
(@) HTY fa9ore 1 aRe™d Hifav|
(@) ATHIOT faehrd 3 G&H-FK0T FRIHAT & Aged I HET 7 =1 Hifav|
(@) S Wl & IR auft 7 frart & araet 3= arelt foeel ar

TAREATHT Y ATy HIfav|

3+3

24+2+2
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Read the following text carefully:

With the July 1991 budget, there was a clear switch in favour of a move
towards an outward-oriented, market-based economy. The liberalization
steps initiated in the budget were very comprehensive although the pace
remained gradual and there were occasional hiccups.

The 1991 reforms did away with import licensing on all but a handful of
intermediate inputs and capital goods.

Consumer goods, accounting for approximately 30% of tariff lines,
remained under licensing. Only a decade later, after a successful challenge
by India's trading partners at the World Trade Organization (WTO), were
these goods freed of licensing.

Today, except for a handful of goods that are disallowed on
environmental/health/safety grounds, all goods may be imported without a
license or other restrictions.

With the removal of licensing, the tariff rates became effective restrictions
on imports. Therefore, a major task of the reforms has been to lower the
tariff rates, Tariff reductions have been mainly confined to non-agricultural,
industrial goods.

Therefore, the liberalization applies strictly to these goods. The reduction in
tariffs has been achieved through a gradual compression of the tariff rates. A
simultaneous rationalization of the tariff structure through a reduction in the
number of tariff bands helped in this direction.

On the basis of the given text and common understanding, answer the
following questions:

(a) "The trade liberalization reforms initiated in 1991 budget were very

comprehensive." Justify the given statement explaining any two trade
reforms introduced in 1991.

(b). State any two areas in which tariff reductions were introduced.

IGERICICERICET AR EECLITS

SIS 1991 o SoTC & HIY, Teh SR, SToR-3MUTRA 3rdeaaer i
3R TIST ST T IAT| STC H Y FohT 1T IGRIAOT 5 e gl
AT &, gellich SeTeht 1T T TET 3R Hef-hall o Teprad ol S|
1991 o GURT o & HEIAAT 3T 3R Goltarel TEI3T T DS STehl
T 9T 3T SIS AT hl FATCT . ST
3YIHEFT aEU, ST SR SIS T oTaTe7T 30% TFEAT &, Mg HaT &
31fIsT TET | ShdoT Ueh &2Ieh a6, fad SR HTST (WTO) H HRd &
AT HIFIEGRT SaRT Ueh HBel Teilcll oh a1, FoT aE31T T ATSHTHT
8 e T am|

3+3




37T, TTaROT/EGTELE/GRET & TR R G Ted $o aEI3i I SIga,
TefY TEIHT T AT TAT HE A7 3 FfATeT o foham S FhdT &l
ATSHTHIT I §eToT oh TTY, TR &Y AT W THTAT Tfdeer 57 T3 |
5afeIT, GURT T Teh W HRT TR &I Y A AT @1 &, TR H HaAl
T T & R, sefore axgsit a & dfaa @r ¢ s,
3ERIRIUT 3oT TEJ3MT IR AEAT A AL BT 8| SR & A hfAw FHall
HTETH A SR 7 S g1iier Fr 9718 § | TR S5 Fraem A wer &
ATCTH Y N T & WTY-A1Y GibcTnivT o 34 {2 7 #Aeg $|

few ITT g1 31K T 9HeT & 3R W), A faf@d 9eat & 3093
afow:

() "1991 % STC H YF T INT SITIR IEHIAT IR Fg IT9h A"
1991 # Y& fohT 1T fehergll &Y SATIR FERT HY SATEAT X §U T 1w
FUA 1 3T ey HifaT|

(b) fregl Y &Y31 & Seoi@ HITAT faTd ERNE F Fweldr Hr g




