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NOTE:

« Please check that this question paper contains 15 printed pages.

o Please check that this question paper contains 34 questions.
o Please write down the serial number of the question in the answer book before attempting it.
e 15 minutes time has been allotted to read the question paper. The students will read the question

paper only and will not write any answer on the answer book during this period.
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(4) =7 H=AT 11 7 12 U 28 & 29 TF & AT T TLTLHF T &, ST T d-0 3 % € | T T F 302
60-80 sreat & 37farw AT g ATR Y]

(5) w7 HEAT 13 & 15 Ta 30 & 32 T & T T St T[aareHs® T 8, ST foh IR A-3i & g | =7 01
3¢ 80-100 9r=at & 37fearew AT 2 ATR Y|

(6) T HEAT 16 & 17 UH 33 & 34 T F G} To7 EH-IxCeqE T 2, ST FF WG G- F 2 | T TT %+ 39
100-150 ersai 7 3rfere T2t g AR |

(7) FHT AT 6 ITL TAT AEAT W& 9158 HIHT il €419 § T@d gU | erd JEATHS Ud G gid A1y |

(8) TH I U &l UgA gq Uwg (15) e & sifa e aw smafeq Pram @ g |

General Instructions:
(1) This question paper contains two sections:
Section—A (Introductory Macro Economics)
Section—B (Indian Economic Development)
(2) All questions in both the sections are compulsory. However, there is internal choice in some
questions. Marks for questions are indicated against each question.
(3) Question number 1 -10 and 18 - 27 are very short-answer / multiple choice questions
carrying 1 mark each. They are required to be answered in one word or one sentence each.
(4) Question number 11 - 12 and 28 - 29 are short-answer questions carrying 3 marks each.
Answers to them should normally not exceed 60-80 words each.
(5) Question number 13 - 15 and 30 - 32 are also short-answer questions carrying 4 marks each.
Answers to them should normally not exceed 80-100 words each.
(6) Question number 16 - 17 and 33 - 34 are long-answer questions carrying 6 marks each.
Answers to them should normally not exceed 100-150 words each.
(7) Answer should be brief and to the point and the word limit be adhered to as far as possible.
(8) An additional 15 minutes has been allotted to read the question paper.
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Section-(A) Introductory Macroeconomics Marks
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A. STHATT 36 &7 &7 = 0 C.qad I FT & = 1
B. si¥a STV 99T = 0 D. 3rEd STHRT Jg T = 1

With reference to the given diagram, which of the following is true at point
E? (Choose the correct option)

200 5
o Break-Ewven point
= 100

=
|

I C{ - Imcome [ ¥ )

A. Slope of Consumption Curve = 0 C. Slope of Saving Curve = 1
B. Average Propensity to Consume=0 D. Average Propensity to Consume=1

ST AT I Tl I, ST (SIETT) e 2024-25 & ¥ 324.00 7@ FA€ T/l HTATAA 1
21 3 ¥ F forg ALt Rewrex 160 §1" & et s aAnfof wreferor

SILITH ATHEST 6 AT I, qTEqiaeh SISt 1 To g
(F=F e &t qfd 2 "=t fashed &1 =7+ Fifor)

A. % 202.50 9TE FIE C. 2 216.00 9@ F0E

B. % 210.00 ATE FIE D.  180.00 & g
“"The Nominal Gross Domestic Product (GDP) is estimated to stand
at ¥ 324.00 lakh crore in the year 2024-25. The GDP deflator for
the same year is 160.” Source: Economic Survey of India

On the basis of the given data, the value of Real GDP would be
(Choose the correct option to fill up the blank)

A. % 202.50 lakh crore C. % 216.00 lakh crore

B. ¥ 210.00 lakh crore D. % 180.00 lakh crore
"ol FEERA ST GATA T A AT F T H 3q<h 1 AT 5, ST SAH A1 I T e & 1
A HLdt gl
SUH HAT H Hehiad T o HTF hl TgaTT 9T 31T Tl [ahed H I o0 |

A. TR = "reaw C. ToF T 999

B. I&F & 71T D. ®IR T AT %7 AT
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“Prices of all goods and services are expressed in terms of money,
which helps in comparing their values.”

Identify the function of money indicated in the aforesaid statement and
choose the correct option.

A. Medium of Exchange C. Store of Value
B. Unit of Account D. Standard of Deferred Payments
FReferfera woaet v eargass afzo

FIAT 1: T FT ATHLAT qF 1T g S qLdT (7T T TOTAT o6 qgd = TaTl HT oI
fargeft qor @89 # 9z Srar g

FIAT 2: T T T g9 a9 21AT g T ALant? e 9T 3% IoIedt & dga a1 qaT % qo7
FT ATTARTIE T H F7 FT 4T

R0 U =T e H, Metertaa fereat § & gt fersheT &1 =799 ity
FI9 1 LT 8 3 FI9 2 T4 2l

FIT 1 TAT & 3T FAT 2 Tl B

FIT 1 3T FAF 2 IAT ALl 2

FAT 1 3T FIF 2 AT T 2

Read the following statements carefully:

Statement 1: Appreciation of currency occurs when the value of domestic
currency rises in terms of foreign currency under the Floating Exchange
Rate System.

Statement 2: Depreciation of currency takes place when the government
officially lowers the value of its currency under the Fixed Exchange Rate
System.

In light of the given statements, choose the correct option from the
following:

Statement 1 is true and Statement 2 is false.

Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.
Both Statements 1 and 2 are false.

T T3 19d ST aedT H, BT ° 2 (household) T FEIAT ST HATSAT HT TATE TAT TEe
(household) & FHT T ITHRT T FHT TaTg TSI 1 Z90TAT B

(R =11 1 9 2 Tal e &7 949 Hiter)
A. Trae C.@=®
B. a¥q D. fa<fi=r

In a simplified economy, the flow of goods and services from Firms to
Households and the flow of consumption expenditure from Households to
Firms represent the Market.

(Choose the correct option to fill up the blank)

A. Factor C. Stock
B. Goods D. Financial
HETEhITaH ST 39 AT Tl HEIHT FHLdT g (oreeh gl 0T TSRIE HqAT

TATIOT e o ToIT qraeas qHIT TR 7 Afere gr STt g

(Fr e Y ot B @at e &1 =7+ o)
A. TE-HeTa T8 9 C. @-eiia am@r qfa
B. aTEqta® FHIT HI D. areatas 9T 9
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Inflationary Gap refers to the gap by which exceeds the
Aggregate Demand required to establish full employment equilibrium.
(Choose the correct option to fill up the blank)

A. ex-ante Aggregate Demand C. ex-ante Aggregate Supply
B. ex-post Aggregate Demand D. ex-post Aggregate Supply
Referfea Faet #t eamgEs 9z

FIAF 1: FeTaAT aeq0 o TEU g ST ICATEA sl TAT | TANT il STt 5

FAT 2: T AT & T o [oIT FeAaT qeq3l o ToF Hl SATAH qeal  qoF | oriHer ar
STAT 2

20 T AT F et |, Fetortaa et § 7 gt oo 7 999 fifo

FI9 1 Tl g 3 FIF 2 T 2l

FIT 1 TAd g 3T FAT 2 ALT Bl

FIT 1 3T FAF 2 TAT ALl 2

FIT 1 3T FI9 2 IAT T4 2

Read the following statements carefully:

Statement 1: Intermediate goods are those goods which are used in the
process of production.

Statement 2: The value of intermediate goods is included in the value of
final goods to avoid double counting.

In light of the given statements, choose the correct option from the
following:

Statement 1 is true and Statement 2 is false.

Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.
Both Statements 1 and 2 are false.

Tz fafas RS o a1 (LRR) 10% &, a7 91 0T F4T gRIT?2

A 2 B.5 C.10 D. 20
If the Legal Reserve Ratio (LRR) is 10%, what will be the credit multiplier?
A. 2 B.5 C. 10 D. 20

Aaforied FodT # A IE® (0 ATHFHAT (A) 32 F107 (R)| % fowedt § & a5t
farehet T =9 HIorT

AT (A): FEAT AT FATA F7 AT Bt T F U S e & F1e G H qo AT
ST 2

FILUT (R): AT @A H TEAT A HATAT 6T SATITL, FTL A, 3T Teh TLRT ST ATHA
24 2l

IEET

ATHFHAT (A) 3T FT (R) AT Tl & A HOT (R), ATTHAT (A) T T T ATEAT 2
ATHHAT (A) 3T FT (R) T Tl g, AT FH107 (R), ATHFHAT (A) FT T2t ATEAT A5 2
ATAFHAT (A) Tl g, AR H10T (R) T 2

ATAFHAT (A) AT &, AT 10T (R) TET 2

Read the following statements: Assertion (A) and Reason (R). Choose the
correct option from those given below:
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Assertion (A): Exports of goods and services are recorded in the Current
Account of the Balance of Payments of a nation.

Reason (R): The Current Account includes trade in goods and services,
factor income, and unilateral payments.

Options:

Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).
Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

Assertion (A) is true, but Reason (R) is false.

Assertion (A) is false, but Reason (R) is true.

AT § HITah AT T HHT S FwTI T g1 TRt ST Bl
A. & w3
B. w1 st

The monetary policy in India is formulated and implemented by

A. Ministry of Finance
B. NITI Aayog
AT shs 2024-25 F I T & STHIT a1 aTell Ush FH F Ha19d g

FH T T AT 9T 4F g7 aread (NVAgc) i TET i |

C. Arda g &%
D. WA ¥ &%

C. Reserve Bank of India
D. State Bank of India

#. &, | faewr & (T TS H)
() | Sfae aege i fast 1500
Gy | T 200
(i) | ST w2 100
(v) | faw &=i® 150
(v) | FF T i EdE 600
(vi) | TasTelt, S99 Y o HeFadi =q9e 200
(vi) | TR ST A 300
(viii) | TABTH 50
(ix) | ATTE FL 60
(x) | oTI 10

The following data relates to a firm producing steel equipment during
2024-25:
Calculate the Net Value Added at Factor Cost (NVAkc) of the firm.

S.No.| Particulars Amount (Zin crore)
(i) Sales of finished goods 1500
(ii) Exports 200
(iii) | Opening stock 100
(iv) | Closing stock 150
(v) | Purchases of raw materials 600
(vi) | Electricity, fuel, and other intermediate inputs | 200
(vii) | Wages and salaries 300
(viii) | Depreciation 50
(ix) | Indirect taxes 60
(x) | Subsidies 10

Page 5of 15




12(A)

(B)

13(A)

(B)

14

2 TR arer 7 26 e, 2021 & T Feferiad @ax & aqam:

"M R d% 7 srcafas a<aar a1 R & e, g == gt | Bdas s H
8,710 AT w9 FiY awwrt afasgfaar s=ht g1’

AT RoTa S T S0 TohTE 6l HATSTAT & G FATI FHTC0T FE TIOMHT T TgAT9
HITT |

As per the following news published in The Economic Times on 26th
December, 2021: ‘Reserve Bank of India has sold government
securities worth ¥ 8,710 crore in the secondary market, over the
last four weeks, to drain out excessive liquidity’. Identify the likely

cause and the consequences behind, this type of action plan of the Reserve
Bank.

sar / OR
"Rerd T e A go fRoda s & gefda €1’ #97 o7 &G 10 Fuw & 9569 82 Uh
SO HEATHS IETEUT & {1 I I HT fif=ed g Hifor |
‘Reserve Ratio and Credit Creation are inversely related.’ Do you
agree with the given statement? Justify your answer with a suitable
numerical example.
AT 9T U TATH T TR FHATL 8| BT A, Svg AUAT Uk T o TharT &t o o
ST g1 Sraid ararer ST § off fAaer -3 g, ST Sve o419 1T T&TH HXdl gl FHET-FHT, I
foraer § TE aTer 39 IETT % 9aed] ° 7o geqia<or 9T 2rd gl
ofT 97T T ST AT AT A AT FEATALT 3T & € H FIA(hd [0, AT 3L o6 TG H

T FTLOT ST |

Mr. Shankar is a retired government employee. Every month, he earns
rental income from a property he owns. He has also invested in fixed
deposit, which provide him with interest income. Occasionally, he receives
cash transfers from his family members abroad. Classify, Mr. Shankar’s
income as factor income or transfer income, giving valid reasons in support
of your answer.

41/ OR

o1 fafer % aga, U sreferaeat & a+ft &= g fohw T sifaw = i e a9t o1
IATE (SAETHY) % T T SATHATT AT ST Thal 1"

30 T e o et |, fhval af &= g fohU 10 o33 3t =TT Hily |

“Under the Expenditure Method, the value of Gross Domestic
Product (GDP) can be estimated by adding the final expenditure
incurred by all the sectors of an economy.”

In the light of the given statement, explain the expenditure incurred by any
two sectors.

‘st Trwifey fAasr (FPI) 9 2023-24 % 0 32.4 3T st etk F & FPI Y418
& AT qit < t I
UL AA-a Tl STATT HqAT @1 6 (ohe ST-@Td 3T T 3T T TohaT SITURIT? SeeT feraer

T =7 9 =T I 9=w?

‘Foreign Portfolio Investment (FPI) withessed a sharp turnaround
during 2023-24 with net FPI inflows of US$ 32.4 billion.’

In which sub-account and on which side of the Balance of Payments
account the above transaction will be recorded? What will be its impact on
foreign exchange rate?

Page 6 of 15




15 BN P rice of a Cup of Coffee Over Time |G

1970 1980 1990 2000 2017\0 2024

-$0.75 =
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FI a7 3UTT FATE0)

Explain any two measures taken by the Central Bank to control the
macroeconomic issue indicated in above diagram.

16(A) T rieraedT § Tara f=aer 200 g 3T ITANT C = 20 + 0.5Y g1 F47 sref=maear 500 it
A T I HIAT H 82 0 I FT A= [Hg i |

In an economy the autonomous investment is 200 and the consumption is
C=20+0.5Y. Is the economy in equilibrium at an income level 5007 Justify
your answer.

(B) T AR § TATAT faer 50 ¢ S i STANT 77 0.6 B F(E AT T HIAT &
500 &, a1 T STHET 30 g1 Tat AT TAd? T I T A= g o |

In an economy the autonomous investment is 50 and the marginal
propensity to consume is 0.6. If the equilibrium level of income is 500,
then the autonomous consumption is 30. True or False? Justify your
answer.

LoD

941/ OR
(C) TA-TAEie a=ra $fiY Areqia® o= % Wed da¥ +g o)

Explain the distinction between ex-ante Saving and ex-post saving.

(D) TUF i aedT & I H MHfoIiad iwsl |, AT % S Sl &< #l TUET I TorT :
(i) T ITATT = ¥ 200
(ii) =TT ST TFRY = 0.9
(iii) Frsrer = % 1000
From the following data about an economy, calculate its equilibrium level
of income
(i) Autonomous consumption = ¥ 200
(ii) Marginal Propensity to Consume = 0.9
(iii) Investment = ¥ 1000

17 REtoted sag=es # i eamgEs aie2u -
TTea ITTAAT: o YTTEAT & ST T 9 foneft a9 il o0 51 ol 8| SHey 3vg d-TTdaT Fal
STAT 81 o ¥ T A-F o | TAATT g1 F 16, TS0 AT T Ueh Hged Il Je &,
ST e J9F & ToTeT T (AR AT FY) A BT (FTH F2), ST TAqeT FT S 3cATE
(9T F HTAT IaTRd FEqAT I¥ T U 9eaw), HHAT 9 (AT | A it # 1
FECAT I AT [T 7)) AT HqaT w7 § FFariora B&wam @ g
TLHT T T o ®F § T TIAT AArdT 6l Feeht & 7 & ST grav g1 0l &l 39 TSl (9371 &l
ATTE FXAT R @l | g SATT TOIAT AT AT| TH T F I T&T ¥ 1 TERILT Faat
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& fashy, St mrastfaer o= % Tt (PSU) # feeaerd & fasht, & PSU fafearer #gr sirar
g, ORI Al T AT HOdl T 7 FEAT gl TR T o TAT ITCAAT ST ST T&T Fdl 5
77 o= Sufxrat &1 w7 Fd 8, ISd Iaat wgardt gl

T TEHTT AT THAT ToTEd o qaL AT HLAT 8, d1 oH Tqd aoie gl Srav gl T2 3q
ATAF =T 6T AFLTHAT BT g, AT TS Tl AT TG o [oIT IH FHLl o ATeAT & LTI TEIT

T ST T T SMFTF AT  ATF g1 A1dT g, AT do1e [ ATAAT H Fgl SATaT g1 FTeATTF,
a9 A ot a& gt 8§ 5T =37 Tored | AT g1 11 g1 39 FIfq § R 997 =1 &l
FATAT Bl

SURIE AToeE T AqAT ATHIT GHE o A& 9%, Retertera s=1f & 39 a9

TSI ST ISTTd ST a0 ITCATIT T q&T T o &l SaTg 0 &IoT |

SURIRE A0 H 3ol 19d [ATSe TR o aoi il AT HiT |

Read the following passage carefully:

Revenue receipts are those receipts that do not lead to a claim on the
government. They are therefore termed non-redeemable. They are divided
into tax and non-tax revenues. Tax revenues, an important component of
revenue receipts, have for long been divided into direct taxes (personal
income tax) and firms (corporation tax), and indirect taxes like excise taxes
(duties levied on goods produced within the country), customs duties (taxes
imposed on goods imported into and exported out of India) and service tax1.
Other direct taxes like wealth tax, gift tax and estate duty (now abolished)
have never brought in large amount of revenue and thus have been referred
to as ‘paper taxes’. The government also receives money by way of loans or
from the sale of its assets. Loans will have to be returned to the agencies
from which they have been borrowed. Thus they create liability. Sale of
government assets, like sale of shares in Public Sector Undertakings (PSUs)
which is referred to as PSU disinvestment, reduce the total amount of
financial assets of the government. All those receipts of the government
which create liability or reduce financial assets are termed as capital receipts.
When government takes fresh loans it will mean that in future these loans
will have to be returned and interest will have to be paid on these loans.
Similarly, when government sells an asset, then it means that in future its
earnings from that asset, will disappear. Thus, these receipts can be debt
creating or non-debt creating. The government may spend an amount equal
to the revenue it collects. This is known as a balanced budget. If it needs to
incur higher expenditure, it will have to raise the amount through taxes in
order to keep the budget balanced. When tax collection exceeds the required
expenditure, the budget is said to be in surplus. However, the most common
feature is the situation when expenditure exceeds revenue. This is when the
government runs a budget deficit.

On the basis of the given text and common understanding, answer the
following questions:

Define Revenue and capital Receipts also give two example of each.

Explain the different types of budget mentioned in above text.
T (F) AT st e

Section-B Indian Economic Development

e s=es # @@ aieu
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"FHTL A ATATCHE T8l Sl HH HCh A AATT-SATT TIIHATHAT T T TATRT AT M
Rafa i ST T F7 Faar 7T g1 TR ST FAUST ATAT FT TETAT AT, T ST
it TfaeTeicFaT T@MT i WA &l ATHF ieaaedT F 91 Thida HA7 gl"

ST AT S &5 § 0] /a1 737 9T, Sl 9891 S0 3T Jal [aehed &7 949 HieT |
A. ST C.®<

B. fa=i= D. fa=er s
Read the following text carefully:

"The Government has decided to liberalize imports and exports by
reducing quantitative restrictions and simplifying export-import
procedures. This is aimed at promoting international trade,
enhancing competitiveness of domestic industries, and integrating
India with the global economy."
Identify the sector under which the aforesaid reform was introduced and
choose the correct option.

A. Industrial C. Tax

B. Financial D. Foreign Trade

9 & & FI-AT FI9 TqATqT i T HLAT I, AT ol Saireahi oot S fEreraars #r
FLTAT 872

qrerar &1 e &7, 9 97 3% 37 39 Sfad gamem

ATALAT T 3¢ T%, 3¢ g % T IF Stad TATem|

ATATAT 7 (79 T, 3g G a7 &l 3 Sad Jedrer|

HTEATAT T 9 &Y, IF o T ST FH Sad T2

On the eve of Independence, India’s demographic conditions was
characterised by which of the following statement?
Low level of literacy, low mortality rates and high life expectancy.

High level of literacy, high mortality rates and high life expectancy.

Low level of literacy, high mortality rates and high life expectancy.

Low level of literacy, high mortality rates and low life expectancy.
ForerforfRra # & Fi-aT e F 9w e i §% (NABARD) % #east # a8t 27
Tg UTHIOT &0307 | S TaTH il aTell SeAT3 o orw v ofi &y orwor st & &9 § F1d

FATE |
T T [T Tt § T FLeA o [olT ST 3T FLaT & |

(a) < (b) TAT

TAH § FE Tol

Which of the following is the correct statement with respect to National
Bank for Agricultural and Rural Development (NABARD)?

It serves as an apex funding agency for the institutions providing credit in
rural areas.

It takes appropriate measures to improve the credit delivery system.
Both (a) and (b)

None of these

T FAAT F LA IE s TRU- ATHHAT (A) 3T F07 (R)| o oredt & & U a5t

farereT &1 =7 fifs:
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ATAFIAT (A): AT IS T IF TAL T e 3¢ A ATAT T HILIT g TToh GTHATSE AT
ATTeI oI # AT IREdy v gl
10T (R): T8 U <A 6 TIA o AL il 96 adT g 3 U 1<k Bl SATAHI0 7

T (9O & % T J9TaT 8
ICETF
ATAFHAT (A) 3T FTET (R) TT T 8 3T F17 (R), ATHFHAT (A) FT T8t =A784T 2
ATHHAT (A) 3T FT (R) AT T g 3T FT (R), ATHFHAT (A) T Tl ATEAT 961 2
ATYFHAT (A) T 8 AT F1207 (R) T 2
ATYFHAT (A) T g AR 10T (R) 7T 2
Read the following statements-Assertion (A) and Reason (R). Choose one
of the correct alternatives given below:
Assertion (A): High level of human capital implies not only high earning
potential but also change in the social and economic outlook.
Reason (R): It transforms the way of thinking and allows an individual to

make well-informed and rational decisions.
Alternatives:

Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct explanation of Assertion (A).

Assertion (A) is true but Reason (R) is false.

Assertion (A) is false but Reason (R) is true.

e =09 o 7 T 1 § w1 e i

TAWN A TAH o

(a) | TIh () | et e & g

(b) | FTeT (ii) | ATTEIT =ATITE KT AT R Aredt fifa
(c) | A = Efeam (iif) | AT el 9% HT

(d) | =TT it (iv) | ST 9w g
ICETE

(@ (b) (c) (d)

A ) ) Gy (v)

B (i) () (i) (iv)

c (i) (v) () (i)

D () @) (i) (iv)

Match the following columns:

Column A Column B
(a)| Tariff (i) | Increase in manufacturing sector
(b)| Quota (ii)| Policy governing international trade
(c)| Make in India (iii)| Tax on imported goods
(d)| Trade policy (iv)| Quantitative restrictions on import
Alternatives:

(@ (b) (o) (d)
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A () Gi) (i) (iv)
B (i) (i) (i) (iv)

C (iii)  (iv) (i) (i)

D (i) (i) (i) (iv)

ERSUIE Ol TR | AT RT3 &

STHHEAT FT a8 a9 ST (AAI1o1d g § 949 Tl ¢ |

STHEAT T A A9 ST FHTH Hle T ToGH @ AR ST I § TS 3 |
STTHEAT 1 9 a9 1 (AT 2 7 I 18 2 R |

STHEHEAT T a8 AT ST ATTITAF 19T F 647 ¢ |

Unemployment is defined as

The section of the population that is not capable of being employed.
The section of population willing to work but unable to find employment.
The section of population that is waiting to be employed.

The section of population that are without the skills.
TATALOT T T FAT A1 872

T FATEAT AT AT F2ar g |

Tg ATTAL Tl ATHATT FLAT & |

Tg AATF T T A fEgar J& F2eh Stad & 9970 T@ar g |

Tg TATIA ATTHT T FHILT G |

What is not a function of an environment?

It supplies resources.
It assimilates waste.
It sustains life by providing genetic and bio diversity.

It is cause of global warming.

Rt T 1 ea\g@s aiev — dtwae (A) e w1 (R)| = fawedi § § uF 981
farereT &1 =7+ ffer:

TR (A): ATHTT ST (T &A1 T TAAT §) | AIGATS o6 A1 IF AL AT | 37
TTHIIT AT & [ FaTaT gl

LT (R): ITHTOT &1 § ST HCAT | HIgAT FHIA SO TRATI o (70 SATST T AT 6
T 7 3 T 7 IcTEH AT § AT S & |

ATAFHAT (A) 3T FOT (R) IET T 8 3T F7 (R), ATHFHAT (A) FT T8t ATEATE |
ATAHAT (A) 3T FT (R) IET T 8 3T FT (R), ATHFRAT (A) FT T2t ATEAT 981 2
ATHAT (A) T g 3T FHTT (R) T Bl

ATHHAT (A) T g 3T F10T (R) T B

Read the following statement - Assertion (A) and Reason (R). Choose one
of the correct alternatives given below:

Assertion (A): Higher employment among women in rural areas
(compared to urban areas) suggests higher rural wage rate in India.
Reason (R): The bulk of female workers in rural areas are engaged in low
wage and less productive job just to make a living for their families.
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(ii)
(iii)

(i)
(ii)
(iii)

27

oo w >

w

Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

Both Assertion (A) and Reason (R) are true and Reason (R) is not the
correct explanation of Assertion (A).

Assertion (A) is true and Reason (R) are false.

Assertion (A) is false and Reason (R) are true.
&R 0T HIAHH ATHIUT AFGEAT & (g § U Ageaqul S{HaT =T g Fifh:

F AgAT FITTHHLOT § HEE Fd 2 |

F STTATE T TUTAT il Tgo TR1d 3 |

ST RATIAT 9T 29X ITTee FHIAT ATAT & |

e
A. (i) & (ii) C. (i) & (i)
B. (i), (ii) % (i) D. ¥ (i)

Micro credit programmes play a crucial role in the development of rural
economy because:
They help in women empowerment

They increase the reach of formal credit system

Credit is made available at concessional rate of interest
Alternative:

A. (i) and (ii) C. (i) and (iii)
B. (i), (ii) and (iii) D. Only (i)
Rt T 1 ea\g@s ieu

FI 1: U T ®iae (GLF) AT &7 107 g@r, T % 977 99 of1{S Sl Fs qaegra
T FTHAT FHLAT TETI

FAT 2: T AT o Agd, HEIA a0l I AT TRAT I FFTHE 6 (o0 Arafed it 1
oft, g Fe-ae s T Y sqata &7 71 o)

20 U et e |, Retertaa @ & 921 e &1 ==+ fifor

F 1 TET E S FAT 2 T 2

FIT 1 TAq g 3T FAT 2 ALl 8l

FIT 1 3T FI9 2 AT dal gl

FIT 1 AT FHIF 2 AT TA 2
Read the following statements carefully:

Statement 1: Great Leap Forward (GLF) campaign met with many
problems like severe drought, conflict with Russia etc.

Statement 2: Under agricultural reforms, commune lands were allocated
to individual households for ownership, who were allowed to keep all post-
tax income.

In light of the given statements, choose the correct option from the
following:

Statement 1 is true and Statement 2 is false.

Statement 1 is false and Statement 2 is true.
Both Statements 1 and 2 are true.
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D.

28

29(A)

(B)

30(A)

(B)

31(A)

(B)

32(A)

(B)

Both Statements 1 and 2 are false.

N g7 9 [T & forT SroATs 75 forshTe Tor T T /1T § 9979 Siforu| 3

Briefly explain the development strategies followed by China for its
development.

F I & o7 7 FHAT 82 FO FIvE Fi = weat g2 142
What do you mean by Agricultural marketing? What are the drawbacks of
agricultural marketing?

J¥ar/ OR
FATTTET H AFTTATIE 3T AT &1 o A Aq¥ T9% Hforu)

Distinguish between Informal and formal sector in the economy.

g T 4T g2 THE FhTHT &7 47 wraaT gan? el a1 fovgell &7 987 § =7z fifvru) 1+1+2
What is Green Revolution? How did it benefit the farmers? Explain in brief
any two points.

oEr / OR
“fafeat F w2 gfar =T R s g i, S 1er §9 8 au @ F @it
Rt & A o) shmfRafas awm gy B o gfeard zf=n e = A 3 ger
FTLON T G809 § qHATZT
“The British introduced many infrastructural development project,

which was largely driven by its own self-serving interest”. Briefly
explain any two main causes behind the infrastructural development
undertaken by the colonial government.

"I F5 SN A St sfeis qggt S St 20, 9re, o afe &1 v R wral” 3
3T T o F AT §, S ST At ATfeiE "HEl % Heed w997 H§ gHATSU|

“India has been a part of many regional and global economic

groupings such as G20, SAARC, BRICS etc.” In the light of the given
statement, briefly explain the importance of regional and global economic
groupings.

‘e sl g =1 g Fifm) 1

Define ‘Special Economic Zone'.

o

UL =t ® Atuq o Ao qad sstiieeT & o0 F#97 a9q® g7
Why agricultural diversification mention in above diagram is essential for
sustainable livelihoods?

4Tt/ OR
AT H A o ST RHRHLT ST AT IR0 F HeT 3ia< ¢ ffom)

Distinguish between Casualisation and Informalisation of workforce in
India.
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33 (A) 9T | 1991 Ft 7€ sfeler {ifq &7 fFa=rmm fiforw) aredta srferaeam a7 g7 g9 A
TR i)
Describe the New Economic Policy of 1991 in India. Evaluate its impact on
the Indian economy.

ar / OR
(B) "G A 30 A, 1956 FT A T Wep AT AT ST FohAT, ST sfrenfienor i Ty <9 &

AT FOI SR, T €7 9, 9 =T six wefier Rutor Sesnt &1 T @, aesi@s &
FT fAETe F:3 &lR TF 92 i} T@q g & & fAwtor F forg e
&q: http://164.100.161.239/plans/planrel/fiveyr/index2.html (FTSTET ATAT)

SUh TI=e8 TY AT ATHI THA 6 ATATS |, AT AT % qGgd SARM & A H0 G2
froqofy Fifsro |

“Government made a fresh statement of policy on the 30th April,
1956 which will help speeding up industrialisation and, in particular,
to develop heavy industries and machine making industries, to
expand the public sector, and to build up a large and growing co-
operative sector”.

Source: http://164.100.161.239/plans/planrel/fiveyr/index2.html
(Planning Commission)

In the light of the given text and common understanding, comment upon
the classification of industries under the revised policy.

(C) "ATRT ® A AT FTLA & FrATaIT § Fg, ANAIT HT GTHAT HLAT T=T, Foraa gaeht
TaTESieraT & STeT S FN" FAT T RU T FoT F ggud §2 AU 39 F 999 H 9
FTLOT ST |

“"The implementation of land ceiling legislation in India encountered
several challenges that hindered its effectiveness.” Do you agree with
the given statement? Give valid reasons in support of your answer.

Q.34 FECTET A=z F AEIEF TR0 :
AT 95 (Human Capital) ag weTe g e et <or & avn # ffa siawr, T,
ferorasTaT, foraT sfi ST ettt gra 8, S foheft fAfera a9 a2 39 g it Scaraehdr &l g9rrd

& |TTere AT YSIT T e o [oIT g6 AIa YSit § [Haer F3AT Saedsh grav |98 & a1
AT OSM o6 AT § g FA ahl ST &0 9199 ISt =779 (Human Capital Formation)

FgT STaT oI FoReft Zor it Icaras® FAer<h (productive workforce) Tl FUTIA 31T IHAT SATHTT
FTET T T TATAT TEFRT FAeAT 9% =737 A7 €, S A1 Goft /wior =67 v -y =
ST, ATHTEF ST TR € § Te TgAT af 3o, TaTee] i *Afd Fwgardr g1
qTHF STeaed g AT =ITohed T FALTAT T FHT o HTLT FHIH & FAIEAT T8 &, dT 399

STATEHAT Hedl g ST FHIASA il [T I THIHE TATT T247 5l
THTIT, U T S <h STHTE SATh i qadT § s GDP TRTE =T gl

FIHEIA T TIAAT (On-the-job training) AT st FHATIT T TF Hgeaqul &q g Fi 1+
stereror o¥ foRw aTw fAerer &1 SfAwe (return) sTTReRT Y 9ET g2 IcATEERAT F ®Y H AW I
STee graT 138 TIeA e Tl | (<37 ST 9hd T § —

T T FAT § g1 ol T ={<h T q@eg § wiertera fohar sir ahar g, a1

TR T FIAT T AT TTAEAV & T AT ST FHaT g1 ART STFAL gL o= AT LS 6
FFE] T TAT § I JF TA9 & Fa194 (Migration) Fd g1 st g (Economic
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(i)
(ii)
(iii)
(iv)

()
(i)
(iii)
(iv)

Growth) T 372 g ToReT 3e1 it areatas wgia o7 (Real National Income) ® i gHTIHTES
gSit ftor forelt off srdieraet & oI st Agca ol g S8 Hgcd &l 29014 a7 §g (&g 39
TeRTT & —T9reT § T9aer o A7edqs | q9a USil (FAT07 F AHHT hl ScaTaehdl e a1 §

g BT & FA(Th o ATEF TITEF ST FT S & |FAT<h =l [T, FTATESA ST FHrae fawme
&t Feft ek Stta &t e (quality of life) T et et g1 |ita® gt (Physical

Capital) FT THTHT ITANT — ST AT =T qLE TIATEAT & 3T ATA9AF Kl @l 8, T8

ST 3T HfAT T AgaT qéheh F GHA ST STANT FT ThaT 2|
SUh A = T ATAT ATHI THEA 6 AT X Heferiad T7 & I a0

AT ISt #7872
AT St =TT 77 872
AT ST =TT % &0 #4752

AT ISt T Hged 77 872
Read the following text carefully:

Human Capital is the stock of talent, competence, expertise, education and
knowledge embodied in a nation's people at some point in time. To produce
more human capital from resources, we need to invest in human capital. The
process of adding to the stock of human capital over time is known as Human
Capital Formation. The most effective way to improve and enlarge the size
of the nation's productive workforce is by spending on education which
makes it a significant source of human capital formation. Complete physical,
mental, and social well-being is a condition of being in good health. The
quality of the manpower is negatively impacted by poor health and
underemployment because sick workers who lack access to medical facilities
are compelled to take time off of work which reduces productivity. Therefore,
a healthy person makes a more substantial GDP contribution than a sick
person. On-the-job training is an essential source of human capital formation
as the return on investment in the form of increased labour productivity is
greater than the cost. This can happen in several forms:

1-Workers may be trained in the firm under the supervision of a qualified
worker, or 2-Workers can be sent off-campus for training.

People migrate in search of occupations that pay more than what they earn
in their home places. Economic growth is defined as an increase in a
country's real national income. Human capital formation is important for an
economy. Some of the points that describe its importance are Human capital
formation through education investment increases productivity and output
by assuring workers are aware and skilled. The degree of education, health,
and skill development of a person determines the quality of life. Effective
use of Physical Capital: A person who is properly trained and has the
necessary skills will have a better understanding of the physical tools and
equipment, as well as the best methods to use them.

On the basis of the given text and common understanding, answer the
following questions:

What is human capital?

What is human capital formation?
What are the sources of human capital formation?
What are the importance of human capital?

N N = -
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