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General instructions: - 

 This question paper contains 34 questions. All questions are compulsory. 

 This question paper is divided into two parts, Part A and Part B. 

 Part A is compulsory for all candidates. 

 Part B has two options i.e. (i) 
 

 Question 1 to 16 and 27 to 30 carries 1 mark each.  

 Questions 17 to 20 and 31 to 32 carries 3 marks each.  

 Questions from 21,22 and 33 carries 4 marks each. 

 Questions from 23 to 26 and 34 carries 6 marks each. 

 There is no overall choice. However, an internal choice has been provided in 7 questions of one 
mark, 2 questions of three marks, 1 question of four marks and 2 questions of six marks.  

 
 

   
   

  
 

 
 

 
 

 

 
 

 
 

 

 Hema, Manisha and Simee are partners sharing profits in the ratio of 3 : 3 : 2. 
According to the partnership agreement, Simee is to get a minimum amount of     
Rs.80,000 as his share of profits every year and any deficiency on this account is to 
be personally borne by Hema. The net profit for the year ended 31st March, 2024 
amounted to Rs.3,12,000. The amount of deficiency to be borne by Hema is:  
(a) Rs 1,000                  (b) Rs.8,000               (c)Rs 4,000                (d) Rs.2,000 

 

 Which of the statement is incorrect about equity shares ? 
(a) They get preferential rights in the payment of dividend 
(b) They get dividend as the return on their investment. 
(c) Equity shareholders sink and swim with the company. 
(d) Equity shareholders are the owner of the company. 
                                 OR 
A company issued 1000, 15% debentures of Rs.100 each on 1st April 2020. These 

 



 
 

debentures to be redeemed after 5 years at a premium of 10%. From which date, 
these long term liabilities will be treated at current liability under the head of short-
term borrowings for the company? 
(a) 1st April, 2025                                 (b) 1st April, 2024 
(c) 31st March, 2025                             (d) 31st March, 2024 

 Delta Ltd. acquired the running business of Gamma Ltd. consisting of Assets worth 
Rs.75,00,000 & Liabilities worth Rs.15,00,000. As purchase consideration, Delta 
Ltd. issued 50,000, 12% debentures of Rs.100 each at 10% premium and paid 
Rs.10,00,000 in cash. What is the amount of goodwill or capital reserve to be 

 
(a) Goodwill Rs.2,00,000            (b) Capital Reserve Rs.2,00,000 
(c) Goodwill Rs.5,00,000            (d) Capital Reserve Rs.5,00,000 

 
Clark Ltd. acquired a building and paid Rs.2,00,000 in cash and issued 12,000 
equity shares of Rs.10 each at 25% premium. 
What is the total purchase consideration? 
(a) Rs.3,50,000        (b) Rs.3,00,000         (c) Rs.3,25,000             (d) Rs.3,20,000 

 

 
 

Anu and Banu were partners in a firm with Capitals of Rs 2,40,000 and Rs160,000. 
They admitted Manu as a new partner for 1/3 share for which Manu brings 
Rs.2,00,000 as capital. There was Investment and Investment Fluctuation Reserve 
appearing in the books of Rs 25,000 and Rs 5,000 respectively. Banu took over 
40% of the Investments at Rs 8,000 and remaining Investments were valued at Rs 
11,000. By what amount Revaluation account will be affected for the above 
information 
(a) Debited Rs 6,000                                    (b) Credited with Rs 6,000 

 

 

 A firm earns Rs 1,10,000. The normal rate of return is 10%. The assets of the firm 
amounted to Rs 11,00,000 and liability to Rs 1,00,000. Value of goodwill by 
capitalization of average actual profits will be. 

 

 

 Prabhu draws Rs 500 per month on the last day of every month. If the rate of 
interest is 5% p.a., then the total interest on drawings will be:  
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 According to SEBI Guidelines, minimum subscription has been fixed at ...............of 
the issued amount. 

 

 

 Luxor Ltd. issued 10,000, 7% debentures of 
redeemable at a premium of  

(a) Debenture capital.                          (b) Statement of Profit and Loss Account 
 

 

 Free Ltd. agreed to pay purchase consideration of 
up debentures of  
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 Give journal entries for forfeiture, Re-issue and Capital Reserve in the following 

cases 
(a) XYZ Ltd. issued 1,00,000 equity shares of Rs.10 each at a premium of Rs.2 per 
share, payable as: 

 Rs.5 on Application (including Rs.1 premium) 
 Rs.4 on Allotment (including Rs.1 premium) 
 Rs.3 on Call 

Applications were received for 95,000 shares, and all were allotted. 
Mohit, holding 4,000 shares, failed to pay allotment and call money. His shares 
were forfeited. Later, 2,500 of these shares were reissued at Rs 9 per share as fully 
paid-up. What amount will be transferred to Capital Reserve? 
 
(b) X ltd. forfeited 800 equity shares of Rs.10 each (Rs.8 called up) issued at a 
premium of 20% (included in allotment) for the non-payment of allotment of  Rs.3 
and first call of  Rs.2 per share. These shares were reissued at Rs.7 per share. What 
will be the minimum price per share which company must ask at the time of re-
issue of the above shares. 
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 Which of the following transactions will result Into Inflow of Cash:  
(a) Deposited Rs.10,000 Into bank  
(b) Withdrew cash from bank Rs.14,500  
(c) Sale of machinery of the book value of  Rs.74,000 at a loss of  Rs.9,000 
(d) Converted Rs.2, 00,000 9% debentures into equity shares. 
                                           OR 
Provision for Tax for the year ended March 31, 2027 and March 31, 2026 were 
Rs.5,00,000 and  Rs.4,50,000 respectively. During the year, tax expense charged to 
P&L was Rs.5,20,000. Determine the amount of income tax paid during the year. 
(a) Rs. 4,70,000         (b) Rs.5,70,000        (c) Rs.5,20,000           (d) Rs.4,30,000 
 

 

 Which of the following is an example of a cash flow from investing activities? 
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Additional information: 
(i)A machine of the book value of Rs.40,000 was sold for Rs50,000. 
(ii) Depreciation charged on machinery during the year was Rs2,00,000.  
(iii)Rs1,00,000, 12% long term borrowings were obtained on 31st March 2024.  

 

 


