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I'he Insolveney and Bankruptey Board of India (1BB1) is a statutory body, established by the Government of
India, through the Insolveney & Bankruptey Code, 2016 (Code). IBBI lucilitates efficient conduct of various
underlying activities ol the 1BC ecosystem, comprising Insolvency Professionals, Insolvency Professional
Agencies, Tnformation Utilities provided/established under the Code, culminating in legally practicable
resolution of insolveney. through appropriate orders and approvals by the National Company Law Tribunal.

One of the important mandates of [BBI is 1o sensitize and promote awareness, about the IBC ccosystem,
amongst the stakeholders, through organizing suitable advocacy events, [tis with this objective, that the 1BBI
is organising the 4™ National Online Quiz on the Code. in coordination with the citizen's engagement portal of
the Government ol India - MyGov. The Quiz would be available for online participation at quiz.mygov.n. from
01 July, 2023 to 31" July, 2023, A copy of the Online Quiz brochure, detailing the terms & conditions.
scheduale. awards and commendations being oftered. ete. is attached for your kind information and ready
reference.

Tudicial Academies, being one of the foremost cconomic stakeholders. shoulder a joint responsibility for the
success of the processes activities contemplated under the Code. Therefore, | on behalf IBBI, request you 1o
encourage your students, trainee law officers, faculty, ofticers, lepal practitioners, rescarchers training under the
epis ol your esteemed Academy and other stakeholders, to actively participate in the quiz, leading 1o creation

ol heightened awareness and evoke interest in this landmark legislation.

May | also request you to give wide publicity to the Quiz including uploading the Quiz brochure on your website
and disseminating the Quiz Brochure over your social media handles including Twitter.

We would be happy to share any further information/clarifications, if required. The same may be intimated at
workshop.ip@ibbi.gov.in.

I look forward to your active cooperation in this mutually beneficial initiative.

s
?’M,.‘-' Yours' Sincerely

(Jayanti Prasad)

Nr, Manmohan Sharma
Director (administration)

Delhi Judicial Academy
Integrated campus for Pelhi Judicial Academy and National Law University

Sector 14, Dwarka. New Delhi-110078
Email 1D - djasenic in

7"Floor, Mayur Bhawan, Connaught Place, New Delhi-110001
Telephone : +91 11 23462825
E-mail : prasad.jayanti@ibbi.gov.in, Web : www.ibbi.gov.in
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¥ Guidelines on National Online/Quiz/on 1BC. Q.
t mechanism for insolvency resolution of
d manner for maximization of value of

he Insolvency and Bankruptcy Code, 2016 (IBC) provides a marke

corporate persons, partnership firms and individuals in a time boun ;

assets of such persons, to promote entrepreneurship, availability of credit and balance the interests offill
the stakeholders. It is one of the deepest economic reforms of India in the recent years. Elucidating its
importance, the Hon'ble Prime Minister in his address at the centenary celebrations of Kirloskar Group on 6

January, 2020 observed:

TN, ITAS Insolvency 3R bankruptey code IBC @) ge+ft @raf gkl €, Afd A f geem 4= 9o A1, .‘?"FH
ST AT ST TE A &) < <l @ | AR Al R o e & ) ama el A Aeer SIeK € 5 o Refodt i 0 3
aTeR Pree T @ @ AR FEEET) 3 ST @ | A o) 1) 5 o e et € W6 8, swa qo wvg wifora @ ¢,
FTE TG T &, FE AT 21, A o) TE R | 3w A QR Sufidl @ fog O IRaT GAR FRE1 JTagad o] 3R IBC A
THET TR T4 fT | 3T E A T, 39 aTd ORI SR @ b 1BC ) fawr) sirdva Safial @ sifaa garn,

T BAYT—849 & [oTQ 9478 814 |4 AT |

Performance in the Quiz will be cvaluated based on

1. The Insclvency and Bankruptcy Board of India (IBBI) is a (@) :
key pillar of the ecosystem responsible for “Maximum Correct Answers in the Shortest Time”. For
implementation of the IBC. It is responsible for example, if many individuals secure 20 marks, they vall be
development and regulation of insolvency professionals, ranked on the basis of the time taken to complete the
insolvency professional agencies and information utility. Quiz, as electronically determined by MyGov. Thc
It regulates various processes, namely, corporate individual, who has completed the Quiz at the earliest
insolvency resolution, corporate liquidation, fresh start, shall be considered the best performer. After ranking the
individual insolvency resolution and individual individuals with score of 20, the individuals with score of
bankruptcy. It acts as the ‘Authority’ for regulation and 19 will beranked, and soon.
devel t of th fessi f val der th
Co‘jpii?;in(Rggist;ezri,:if:? :ndvf/:ﬂjng:) er;ulese (h)  The best performer will be awarded a Gold Medal aleng
2017, ' with a cash prize of ¥ 1,00,000/- (One lakh rupees only).

’ The second-best performer will be awarded a Silver

2. To promote awareness and understanding of the IBC Medal along with a cash prize of T 50,000/~ (Fifty
among various stakeholders (Indian citizens) across the thousand rupees only). The third best performer will be
country, the 188l has launched this online Quiz in awarded a Bronze Medal along with a cash prize of ¥
collaboration with MyGov.in. 25,000/- (Twenty five thousand rupees only). The next ten

. best performers will be awarded consolation prizes of

3. TermsandConditions: 10,000/~ (Ten thousand rupees only) each. These prizes

(3) The Quiz shall be open on the MyGov portal and mgdais are sponsored ,by .thc BSE Investors
https://quiz.mygov.in for a period of one month from Protection Fund, as part of its investor awareness
01%July, 2023 to 31% July, 2023. initiatives, Thcse prizes and medals will be given away at

anappropriate function to be decided by the I1BBL.

(b) The Quiz is open to Indian citizens aged 18 years and ) . . )
above as on 01° July, 2023. Individuals working in 1BBl and () Besides the above, top 10% of the participants in terms of
BSE Investors Protection Fund (permanent and performance shall be awarded a "Certificate of Merit”.
contractual), service providers under the IBC and () After the closure of : :

. A i . . the Quiz, and prior to the
reglstbered with IBBI qgld also th_el_r |mn_1edihale fqmlly announcement of results, the winners of cash prizes will
s i o i:'jg' eltfo P“!T"‘L’"“i '": ?QJL.";‘ ]A be required to provide their identity details. Non-
pamilpar;t 3 ’39,“" d tc; 5€ 'hcert"fythat E/_s o '?'b £ submission of these details will render their participation
:O Jake tde Q;"'. and also that he/she abides by these null and void and the next best performer will be chosen
eAmSand concitians. accordingly. The entries, if any, of cash prize winners of 1*,

~ " . . . .

(c) A participant needs to register on the MyGov portal 2"and 3" National Online Quiz. organized by IBBlin 2020,
before taking the Quiz. For registration, the participant 2021 and 2022 respectively, will not be considered for
needs to submit a valid mobile number and a valid e-mail awardof cash prizes
ID. The same mobile number or email ID cannot be used - i

2 : : : s (k) All participants who are already registered on MyGov
m:’i,e vfortrergli;ratlm.‘ Tlu!s meansl that a pfamapant ;‘1" portalare advised to check and update their current, valid
participate in he Quiz enly once. In case of same mobile contact details (email ID and mobile number) in their
number(emajlnd being used r_m_:lnple times, 0”"'"19. f.'m MyGov profile/account, prior to playing the Quiz. All
ees:;y \;‘:II“:e lc_:.)nr_xrs‘ud‘::d eligible, and the remaining communications from the Board to the participants/

eswill be eliminated. winners will be made only on the contact details available

{d) The Quiz is available both in English and Hindi. A withMyGov in their system,
paciaganmaycheasesither of theingueges: () In case of any dispute, the decision of the 1881 shall be

{e) The Quiz will have 20 (twenty) multiple choice questions, final,
each carrying one mark. A participant will get 10 (ten o v oy g

wes P P g fren] (m) By participating in the Quiz, the participant agrees to have

(f)

minutes to complete the Quiz. There will be no negative
marking

Any kind of malpractice such as, impersonation, double
participation, etc, will render the participation of the
individual null and void.

[/ \The quizis open from 01" July,

read and accepted the above-mentioned terms and
conditions,

_ _ 2023
00:01 hour;to 31* July, 2023 24:00 hours
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S AW defaulter

Who among the following has the highest
priority in distribution of sale proceeds of
liquidation estate in a liquidation process?

(a) Workmen

(b) Employees

(c) Government

(d) Taxdues

e fa) Workmen

13. If a company wishes to exit a business and can
pay-off allits debts in full from the sale proceeds
ofits assets, it may initiate

(a) compulsory liquidation process

(b)  voluntary liquidation process

()  corporateliquidation process

(d) fasttrackliquidation process

Ans. (b)voluntary licuidation process

14.  Which is the first company to be resolved
through corporate insolvency resolution
process under the Insolvency and Bankruptcy
Code, 20167

(@) Innoventive Industries Ltd.

(b)  Nico Corporation Ltd.

(c)  Synergies Dooray Automotive Ltd.

(d) BhusanSteelLtd.

Ans. (c)Synergies Dooray Automotive Ltd

15. Which of the following financial services
providers have not undergone corporate
insolvency resolution process under the
Insolvency and Bankruptcy Code, 20167

(@) YesBankLimited

(b) DewanHousing Finance Corporation Limited

(¢)  SREIEquipmentFinance Limited

(d) Reliance Capital Limited

Answ

16.

ver:(a)Yes Bank Limited

Essar Steel India Ltd., one of the 12 large
accounts referred to by the RBI for resolution
under the Insolvency and Bankruptcy Code
2016, was successfully resolved and taken over

(2)
(b)
(0
(d)

ANs.

17.

(a)
(b)

(@)
(d)

:L:
-
vy

19.

(2)
(b)
()
(d)

(2)
(b)
()
(d)

Ans.

by
Reliance Industries Ltd.
Vedanta Ltd.

TataSteel Ltd.
Arcelor MittzlIndia Pvt. Ltd.

{ndJ r\r\_‘lo' ] |ﬂ'"]"""‘ P‘{’ Ltd.

The provisions relating to in the
Insolvency and Bankruptcy Code, 2016 areyetto
comeinto force. ’

Resolution of Personal Guzrantors to Corporate
Debtors

Resolution of Corporate Guarzntors 1o
Corporate Debtors

Fresh Start Process

Voluntary Liquidation Process

(c)Fresh Starn Process

What 2 resolution professionzl is to 2 corporate
insolvency resolution process, soisa to
& bankruptcy process.

liguidator

insolvency professionzl
registered valuer
bankruptcy trustee

(d) bankruptcy trustee

Which of the following is 2n Informztion Utility?

National e-Governzance Services Ltd.

NSDL e-Governznce Infrastructure Ltd.
TransUnion CIBIL

Centrzl Registry of Securitisation Asset
Reconstruction gnd Security Interest

(2) National e-Governzance Services Lic.

Appeal zgainst an orcder of the National
Company Law Appellate Tribunzl mzy be
preferred before the

High Court having Temntorizl Jurisdiction
Commercizl Bench of the High Court
Supreme Court of Inciz

Court of Appeals

(c) Supreme Courtof India

‘Note: The IBBI reserv es the nghts to cancel or amend all or any part of the sz andlor the Tems
and Cond:tlons. However, any, amendments to the Terms and Conditions or.cancellation of the Quiz,

waI be updated/ posted on the Mygov platforrn / website of IBBL
For further mformatlon/cl arification, please wnte to worl:shop.ip@'bbl.gov.m
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Insolvency and Bankruptcy Board of India (IBBI)

7" Floor, Mayur Bhawan, Shankar Market, Connaught Circus, New Delhi -110001
www.ibbi.gov.in
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The Quiz consists of 20 question-
glternatives. Choose the zlternztive

I

(a)
(B)
(c)
(d)

w

(a)
(b)
(c)

(@)

fea

24
tisthermost appropsis
Yihich of the folissing is not 2n ohjective of the
Inzoliency and Eznbruptoy Code, 20157

Promating zvzilzbility of credit
Promating entreprenzurship

Inzoliency rezalution of carporate person
Pecoveryofloans by crednors

wW

(2) Rec

SIET

eryofluzns bty creditgn

VIhich of the fcllowing is not 2z process

associzted withinzotvency of indriduzls?

Fresh Stzrt Process

Insolvency Pecolution Process
Bankruptcy Process

FastTrzck Pezslution Prozess

The In<olvency 2nd Banruptcy Code, 2016 has
zdaopted ma2el for Carparzie Inzolvena
Pezolution Process (CIRP).

Centor-in-posiession
debtor-in-control
creditor-in-control
HCLT-in-possezion

(r; cregitar-in-cantrol
Ifyoubook aflat with 2 rezl estate company, 2nd
thzt comparry enters the corporzte insotency

rezclution process, you would be conzidered 25

znoperationzl creditor
acecured creditor

z preferentizl creditor
afinzncizl creditor

When czn 2 bzrk filz zn zpplizztion for intiztion
of corporate insolvency resolution process
agzinst a corporate debtor?

on determinztion of defzult by the AZjudicating
Authority

on commizsion of cefzult by the corporets
debtor

on net-vorth of the carparate debtor becoming
negztr/e

on clazzificztion of the zccount of the corporzte
debtoraszlion-FPerforming Aocet

% > swrrcimn etk by ihis carnncal
b on 2Lrrnson af celauill by the corporate

A

sy
L PN

4 creditar can initizte pre-packages incolvency

. SAMPLE QUIZ,

2224 on the Inzclvency end
2

. ades - } -
¢ - p
- ]
:
gzriesupicy Code, 2616, E2ch guestion has four
12 responee. -
regoiution process when the ceblor compzny
hzs cefaulted 2tiezst Pupees ; Png 7.
fz) onethousand
(o) tenthousand b
fc) tenlzvh i
Id) onezcrore
]
boe. Iciten fzer :
’ L]
!
7. Wihoregulzteslnsolvency Professionzls? 1
1
)
(z) MinkstryofCorgorate Affairs |
(G) MNztionzlCompzny Lzw Triounz! ! £
3 ]
(c) Insclvencyznd Bankruptsy Bozrd of India 1
(d) Indiznlnstitute of Corporate Affzirs |
]
Eri. nyinsoleencyznd Benerupicy Bozrd ofIndiz :
2.  Who zppoints zn insclvency professionzl to act /
25 the Interim Pecciution Profeccionzl fer 2 |
corporate insolvency resolution process?
(z2) thecommittee of creditors
(b) thecorporstecebtor
{c) thzllzticnzlCompzny Lzw Tribunal
{d) thelnsclvencyznc Bznkruptcy Board of India
Aris. (c)HzuznalCompeny Lew Tribunal
9. The powers of the 3ozrd of Directors of a
compzny undercoing corporate insolvency
resclution processis exercised by ;
(z) theCentrzlGovernment
o) thelnsohencyznd 2znkruptoy Bozrd of India
{cj thePesolutionProfessionzl
(d) theRegistrearof Compznies
A5 (c)the Pesciution Professionzl
10. The committee of crediters constituted in a
corporzte insolvency resolution process
comprices .
(z) finzncizl creditors
(o) finzncizl creditors 2nd operational creditors
{c)  finzncizl areditors and equity shzreholders
(dj finznuzlreditors and preferentizl shzreholders
~rs. (z)finznciz!creditors
11 ¥/nich of the following persons is prohibited to
submit a resolution plan in 2 corporate
insclvency resolution process?
(2) Apromoterofthecorporate debtor
(b) Awvaliulcefzulter
(c)  Acrecitorofthe corporatedebtor
(dj Acompetitorofthe corporate debtor



