
~~ii~) 
I: ' ~r. 
~~~) 
mJt~ aq.1 

~faTllb @2J~tXU' 
Whole Time Member 

. ,,10 .\ juliollal O"lillf <,Jui/. UII III'\oh'l'n l',\' alld BunhI'IIJlh:.r Cuell'. 2UIf. 

1)\,.'<1 1 ~~1M..4 ... 

7t;~ 
/''!J~ 
Az~di Ka 

Amnt Mahotsav 

DO N,). "')V-I /I,1/202J-/llIJII 
23'" Jllne 2023 

Th,- Inso llo'''' ')' :I ," I lJ .lI"Wpll') /lo:>rd or InJi~ (//JII/) is ;) ";)llIlor), hod)'. ('slObli shed hy Ihe Gownll ",'nl or 
Indi:l. Ih r""~ " IIIt- II "oll'o-nl'), 8.:. 1J,lIlk,llpi<y (",de, 201(, (Cmk). Illl!lli,('ilil~le s enicic'nl ('ondliCi or ,,;), iolls 
IllIdl'rI ) ing :Icli,jtic, 01',111..' IBC L·l'O~j!'> I I.·lll. cOll1prising IIl ~o l\'cllcy prorL'!)sioll;ds. In so lvency Professional 
" gL·l lI:il.!' ~ , '1110 1"111; 11;011 Utili ties proviclcd 'c!:IlnbJi slil'd IIndl'( the CodL'. ctllrnin~lIil1g in Il'gillly pr;tclicablc 
rrsolulinl1 or iI1 5111 \' l 'IIC), . Ihrough appropriall' orl.krs ami appnwals by tht' N;Jlion.11 CompallY I.a", Tribunal . 

O ll l ' of thL' illlponutl i lll:lnJ;IIL' !\ or IUBI i s 10 SCIl!' ili 71' a lld promo!t.: ;lW<lrCI1CSS. ;thOlIl the IBC Ccosyslel11, 
:lIllUligSt tilt.: st :l"cho l dl·I'~ . th rough ol'gallil illg ~ lIil;lble advul.:al·Y event s. It is \\illl this ohjecti ve. 111 31 1hc JllIll 
i ~ \lI"gallising thc ·IIIt Nali(lll:'! 1 OnlilH..' Qui!. 011 thl..' Codl..'. in cOOid illOl li ("IIl wilh Ihl' l'i!ii'cn's cngagl' llh.' 1l1 porlJI or 
til l' (ju\'l'nllll l'll l or lndi :1 ;VlyC.o\'. The <..)uil \\mlld be avai lahle for olllint.: panicip:.JIioll;11 (1IIi: .II1)'}.:(}t ·. ifl. from 

0 ' " .J u l). 202J 10:; I " July, :!O~.J , ,\ copy of the On/il1c Quiz hrochure. dC.'tililillg Ihe Icnll :-. &.. conditions. 
,,"' Il"'duh.' , awards and (.'\HllIllCIHI:uioIlS heillg o fl'c rcJ. l.' le. b all:h:hl'd (or your kil1d in form ation nnn n..·ildy 
1'1..' ll.' rl.' l ll"l· . 

.Iudiei:"!1 ,\l'al..k'mic!-. heing olle uf tilL' roremost lTOllomic s lakcl l() ldcl ~ . shou lder a .ioint Ic.sponsibilit) r(lr tlie 
:-'lJ e cl' ~S til' Iill' PltlCl ' SS l' S ':ll' li vil ics ("tlnfclIll'lntcli under the Cock . Therefore, I Oil bell;tlf IBIlI. rl:qlJt:st )OlJ to 
t..'ll courage ) 0111' ~ IIIJ ~I1t S , tra i Ill'l' I ~I\\ n flicl'rs. IJclI! I)" o fli ('~r~ , kgal PI'; ll"I il iOl1crs. rcscar(.'h~r~ IrJ ill ing llmlL'r fhe 
:J l'}: i" ~)") o llr l's t\..'clll t..'d "C~H.kIll Y ,lIld other stJkcho lucrs.to ;lcti\,l'iy parficip:lIc ill the 'lUil. IC:JdinJ; 10 lTcalivll 
j)rh t..' i ~ htcI1l..·d <!\\;-J !"l'Il C.'i$ :ll1U CV(l"~~ intel(.'st in fhi s lalldlll ;. rk lc:.'g isiJtioli. 

i\·la) I :ll so rl'<lll": ~ ( yuu 10 gi\'e wide publicil), to tile Quiz induding tlploading the Quiz hrochun: un ~ our website 
:lml dis:iclllill:l ting the Ql li ? OrochUfl..' O\'L'r your socia lmelli., hnndlcs including Twiller. 

\Vc would he happy 10 share nny further infonnntionlc/arilic:Jtiolls, ifrcqllircd. The same may he il1timJtcd Jt 

\\'ork ~h0p . ip(ti'l ihbi.gov. i 11 . 
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The Insolvency and Bankrllptcy Code, 2016 (IBC) provides a market mechanism for Ins~IV~~~r. ;~s~'uti'on of 
corporate persons. partnership firms and individuals in a time bound manner for maXlmlzatron of value of 
assets of such persons, to promote entrepreneurship, availability of credit and balance the inte.rest.s of ~H 

the stakeholders. It is one of the deepest economic reforms of India in the recent years. EluCldaling Its 
importance. the Hon'ble Prime M inister in his address at the centeniHY celebrations of Kirloskar Group on 6" 
January. 2020 observed : 

trrm. 3lIvfCiiC11nsolvency 3ih bJnkrllptcy code IDC cf,) W-j) CTiTI gMT t ~f<);;j 1) f{J,,~ w-rr ~T <wm 3frllJ. '\f<T-Tr 
iNn Cfm'I3ll1.l1- qgi (fCl1 tfl ~ ~ ~ I (')f$';T <r) \Rf{l ,j) Jlr) ~ I 3rrt1 TIlii i:l <mIX UlAl) t fcli <1i{J ~Q1~U'i ij ti".J '{'J 

~ f.'l <n C111 tfl ~ <m til$IGI~ 'lAT "!Till ~ I i! ~;-rt!1 fcl i vT) ,/fq';j) "f/iC1 ~ u) x(.! g'J. ~ tW q,'r~ "rfUm \..1) i I, 
~ '1rni ~ ET. ~ C'!1'C1tl ET; 7') ~ ~ ~ I .m l'j ~) \ffif'i)tj) <i; ~ ~ ,Rllr fum 'iJiBT 3rr<Jm<1i m ~ ruG ;) 
~ 311m< (ftj ~ I 3WI ~ of </1C'!. ~ <mf lR 31tlTlR VTfi< t.:Trn f<l; mc;) f<Mr;) 1TRTIrn ~'j <fiT 1Jfilu/ <mrlfT. 
~~-~ci;~~iA~~" 

1. The Insolvency and Bankruptcy Board of India (lBBI) is a 
ke y p il lar o f t he ecos ys tem responsible for 
implem entat ion of the IBe. It is responsible for 
development and regulation of insolvency professionals. 
insolvency professional agencies and information utility. 
It regu lates various processes. nam ely. corporate 
inso lvency resolution. corporate liquidation. fresh start. 
individ ual insolvency resolution and individual 
bankruptcy. It acts as the 'Authority' for regulation and 
development of the profession of valuers under the 
Companies (Registered Valuers and Valuation) Rules. 
2017. 

2. To promote awareness and understanding of the IBC 
among various stakeholders (Indian citizens) across the 
coun try. the 16BI has launched this onl ine Quiz in 
collaboration with MyGov.in. 

3. Terms and Conditions: 

(a) The Qu iz shall be open on the MyGov portal 
https://quiz.mygov.in for a period of one month from 
01 < July. 2023 to 31 < July. 2023. 

(b) The Quiz is open to Indian cit izens aged 18 years and 
above as on 01' July. 2023. Individuals working in IBBI and 
6SE Investors Protection Fund (permanent and 
contrac tual). service providers under the IBC and 
reg istered with 16BI and al so the ir immediate family 
members are not eligible to participate in the Quiz. A 
participant is required to self· certify that he/ she is eligible 
to ta ke the Quiz and also that he/ she abides by these 
term s and conditions. 

(c) A participant needs to register on the MyGov portal 
before taking the Quiz. For registration. the participant 
needs to submit a valid mobile number and a valid e·mail 
!D. The same mobile number or emaillD cannot be used 
M ice for reg istration. Th is means that a participant can 
participate in the Quiz only once. In case of same mobile 
number/ email id being used mul tiple times. only the first 
entry will be considered eligible. and the remaining 
entries will be eliminated . 

(d ) The Qu iz is availab le both in Engl ish and Hindi , A 
participant may choose either of the languages. 

(e) The Quiz will have 20 (twenty) multiple choice questions. 
each carrying one mark. A participant will get 10 (ten) 
minutes to complete the Quiz. Th ere will be no negat ive 
marking. 

(fJ Any l ind of malpracti ce such as, impersonation. double 
part ICipation. etc .• Will render the part icipation of the 
Individual null ) nd void. 

(g) Performance in the Quiz will be evalua ted based on 
"Maximum Correct An swers in th e Short est Time". For 
example. if many indiViduals secure 20 marks. they '1,, 11 ne 
ranked on the basis of the time taken to complete the 
Quiz. as electronicall y determined by /AyGov. The 
individual. who has completed the Quiz at the earl iest 
shall be considered the best perform er. Alter ra nking the 
individuals with score of 20. the individuals wi th score of 
19 will be ranked. and so on. 

(h) The best performer will be awarded a Gold PArdal along 
with a cash prize of ~ 1.00.000/ · (One lakh rupees only). 
The second·best performer wil l be awarded a Silver 
Medal along with a cash prize of ~ 50.000/· (Fi fly 
thousand rupee s only). The third best performer will be 
awa,ded a Blonze Medal along with a cash prize of ( 
25.000/· (Twenty rive thousand rupees only). The next ten 
best performers will be awarded consolati on prizes of ~ 
10.000/· (Ten thousand rupees only) each. These prizes 
and medals are sponsored by the BSE Investors ' 
Protection Fund. as part of its investor awareness 
in itiatives. These prizes and medals will be g iven away at 
an appropriate function to be decided by the IBBI. 

(i) Besides the above. top 10% of the participants in terms o f 
performance shall be awarded a "Certificate of Merit'. 

(j) After the closure of the Quiz. and prior to the 
announcement or result s. the winners of ca sh pr izes wI/I 
be required to provide the ir identity details. Non · 
submission or these deta ils will render their part ic ipat ion 
null and void and the next best per former Will be ch os en 
accordingly. The entries. if any. of cash prize winners o f 1". 
2~ and 3" National Onl'ne Qui z. organized by lBBI in 2020. 
2021 and 2022 re spectlvciy. wil l not be considered for 
award of CJsh prizes. 

(k) All participants who ar e already registered on MyGov 
portal arc advised to check and update their current. valid 
contact details (email ID and mobile number) in their 
MyGov profil e/account. prior to playing the Qu iz. All 
communicat ions fr om the Board to the part ic ipants/ 
winners Will be rn.,de only on the contact details .wailable 
with MyGov in their system. 

(I) In case of any dispute. the decision of the IBBI shall be 
rinal. 

(m) Uy participating in the Quiz. the participant Jgrees to have 
read ami accepted the above·mentioned terms and 
conditions. 
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12. Who among the foll owing has the highest 
priority in distr ibution of sale proceeds of 
liquidation estate in a liquidation process? 

(a) 

(b) 
(c) 

(d) 

Workmen 
Employees 
Government 
Tax dues 

13. If a company wishes to exit a business and can 
pay-off all its debts in full from the sale proceeds 
of its assets, it may initiate __ . 

(a) compulsory liquidation process 
(b) voluntary liquidation process 
(c) corporate liquidation process 
(d) fast track liquidation process 

A,)s lb) vo lunw.), Ir c; uidation process 

14. Which is the first company to be resolved 
through corporate in solvency resolution 
process under the Ins~lvency and Bankruptcy 
Code, 2016? 

(a) Innoventive Industries Ltd. 
(b) Nico Corporation Ltd . 
(c) Synergies Dooray Automotive Ltd. 
(d) Bhusan Steel Ltd. 

Ans. (c) Synergies Dooray Automotive Ltd 

15. Which of the follow ing financial services 
providers have not undergone corporate 
insolvency resolution process under the 
Insolvency and BankruptcyCode, 2016' 

(a) Yes Bank Limited 
(b) Dewan Housing Finance Corporation Limited 
(c) SREI Equipment Finance Limited 
(d) Reliance Capital Limited 

An swer : (a) Yes Bank lImiled 

16. Essar Steel India Ltd ., one of the 12 larg e 
accounts referred to by the RBI fo r reso luti on 
under the Insolvency and Bankruptcy Code 
2016, was successfully resolved and taken over 

- -- - .' ---.. ... ----~-

(a) 

(b) 

(c) 

(d) 

Ans.. 

17. 

by __ _ 

Reliance Industries Ltd. 

Vedanta Ltd. 
Tata Steel Ltd. 
Arcelor M ittal India Pvt. Ltd. 

(d) ;"rc~lo r ~>1 . lta l l nG ia Pvt. L:d. 

The provisions relating t o in the 
Insolvency and Bankruptcy Code. 2016 are yet to 

(orne into force. 

(a) Resolution of Personal Guari!ntors to Corporate 

Debtors 
(b) Resolution of Corporate Guarantors to 

Corporate Debtors 
(c) Fresh Start Process 
(d) Voluntary Liqu idation Process 

Ans. (c) Fresh Sl2rt Proc~s 

18. What a resolution professional is to a corporate 
insolvency resolution process. so is a to 
a bankruptcy process. 

(a) liquidator 
(b) insolvency professional 
(c) registered valuer 
(d) bankruptcy trustee 

kns. (d) bankruptcy trJs tee 

19. Which of the following is an Information Utili ty? 

(a) National e-Govemance Services Ltd. 
(b) NSDL e-Govemance Infrastructure Ltd. 
(c) TransUnion O BIL 
(d) Central Regist ry of Secur i tisation Asset 

Reconstruction and Security Interest 

Ans. (a) National e·Govemance SE~,icEs Ltc . 

20. App eal agains t an order of the Natio nal 
Company La w Appellate Tribunal may be 
preferred before tne ____ _ 

(a) High Court having Territoria l Jurisdiction 
(b) Commercial Bench of the High Court 
(c) Supreme Court olIndia 
(d) Court of Appeals 

Ans. (c) Supreme Cou rt of Ir.:: ia 

Insolvency and Bankruptcy Board of India (IBBI) 
7'" Floor, Mayur Bhawan, Shankar Market, Connaught Circus, New Delhi -110001 

www.ibbi.gov.in 



Tne Qui,z con~i ~~ of 20 qu~tiGr(.;, t;,,:;.:::i on !hi: lrr/':'~ '/~r.q "r.:::l ~r~I!;p:C'/ Cc;je, 2el?, fa:h Gu~tiQn ha-s four 
al tNn"t"'~' Chco:", th", a ftJ: rnatrle th>-t is tbe: rr.ost ;;:;"rc-vi>-tJ: r<::'>pcr.~, 

I , V/h id! ci th-:: fo l! ,:; lfi:1~ io; (j~J: an vbj~~trle o! thi.: 
In$C~/enc/ 2n~ 8i:n~ru~t=JCcds::, 2a!5? 

(a) Promolir.g "'I" ilab!i :t cf credit 
(b) Prcmotir;g entreprenL-ur,hip 
(C) rn:Alben~/ re:cb ion u' ccrporav: per'l.Jns 
(d) P..(;c,o'ler,/ of lou,~ c'/ cr<:': r1..6rs 

2, Vlhich of th,,: follolling i~ not " pro~e~s 
as~odatf:'d '/lith in:lJb~r.c/ of in.dr/idu~h? 

(a) FrESh Start ProcESs 
(b) IMo ~/en'.'f P.€:"/.lbtion Prcr..es 
(c) ean~ruptc'l Pro~(~$ 

(d) Fast Track P.<::'...o lution Proc~s 

3, Th<: Inso~/eroC'/ and 2an£rupt..."j Cc::l~, 2016 has 
adopted ___ m-:;e~ for Corpo,ate lrrA~/en'.'f 

F(:'..clution Prcr..e, (ClP-P), 

(a) d<:btor, in'p(Y-:ession 
(b) d<:b\f.)r, ir .. cor,tro! 
(c) crta ilor,in' cor,t ro' 
(d) r.:cl T ' in'poss~:ion 

4, 

(a) 

(b) 

(c ) 

(d ) 

S, 

(a) 

(b) 

(c) 

(d) 

. " ,-.. 1. 

If YO'J brAY. a flat with a real ~tzt~ c::Jrr.p.arrj. and 
that company enters th.o: ccrporate inso~/~/ 

rE'..Glution prO'..I:$$, 'Iou 'llvu'e 1;-: ccnj::<:<Ed as 

an o;y':rational crc-ditor 
a sEcured credi\f.) r 
a prefErential creditor 
a financial creditor 

V/hEn can a bank file an appli2 'cn fo1' initiation 
of corporatE i r,SO ~/enc:t resoluti:m pro:ess 
aga inst a curper;;te debtor? 

on determination of c-:fa'J lt 17/ the t-.::!ju::l~ting 
t-.uthority 
on comrni,sion of cef~ult 17/ th<: Cf.)r~01'ate 

debtor 
on r.~t''IIorth of th~ corporate d~btor becoming 
negatrlE-
on da:$ifir:ation of the aw::;unt of th," corporatE 
de-btor as a r lon' Performing t-.s ~et 

':)i 0 ( , :-.. :' .... ,r:.' : :;-:.:I r:.: ~&-:(,; .j , ~f/ :r.~ '/. .. f";':.:Z '? 

r.~, ~ ... -:.( 

(a) 
(b) 

Ie) 
(d) 

7. 

ea) 
!b} 
ec) 
(d) 

rt;'...o!u · ~n t'"rry:~s ',mf?n th~ C~!.:; r company 
h"s d~f~t:lte-c alle-a~t P.lJ;Y=es ____ ~ 

or~ Ih'JIJ~n:j 

ten &.O'Js;;r.d 
t':<1I,,~.h 

'frn? r~ IJla~ l'l~ol '/eflCf Professionals? 

l.1 inistr/ of Ccr;z>rat<; t-.ff. ;rs 
, l. tiorv.1 Com;nn, La/l Tri:Junal 
1ns~"'enC'j cn'; e::nt-J1JyL, Boud of !ndia 
In-ji..an !,.,stit'.Jte cf Corp"Jrzt-e .t-.fi::irs 

Z. ','/ho G:;:points ~n ir6':>! '/E'r.::y prof~sion~l to "ct 
as ti-,,= lnt'?im RE" ::. :: ~ctivn Pro!€:'SsioMl fe r a 
o~rpora!E im;.of'/er-':'J re';.OllJtion pro: ess? 

(~) ti"<," committ~ of creOil?rs 
(b) ti;~ corporate- ce-:::tor 
«( ) tha Il aticnal Com;nrr/ Law Tribunal 
(d) the l'lsol'/EnC'/ ~n= £ankflJ~tC'f Board ofL"ldia 

9, 

(a) 
(o) 

(c) 

(d) 

10, 

(a) 
(0) 

(c) 

Idj 

t.r.:. . 

lL 

(a) 

(b) 

I, ) 
(d) 

The pO"/lers of the :loa rd of Directors of a 
company un::ergoing corporate inso lve r.cy 
resol'Jti?n process is e1,,:r~ed by __ , 

the Central GoY"rnment 
the l'lS0~/ency "n:i ~"n~JUptC'f £oa rd of Ind ia 
the P.esolution Professional 
tha P.=g i>trar of Companies 

Th" c.ur.:mittEe of ue;d itcrs constituted in a 
corporate inso lvency reso lut ion p rocess 
ccm;Jri~~ ____ ____ _ 

financial ueditors 
fin;;ndal creditors and operational cred itors 
fi nancial uedito rs and equity shareholders 
financial ueditorsand preferentia l shareholders 

Whien of the follC7l1ing p"rsons is p rohibited to 
submit a reso lution p la n in a corp o ra t e 
inSO/'/EnC'/ resol'J t ion pro::ess? 

f... pc-moter of the ccrporate debtor 
f... wilful defaultE r 

AUECitor of the corpora te d ebtor 

f... com~etitor of the corporate debtor 


