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g 1
U&ATdeAT

1.1 TAUBIRT &Pl TS hUell AAAIA, 2013 Pl URT 132 & HFAR 1.10.18 @l
foram I ¥

1.2 TP Oy RO aifesor (TaumsmRu), 98 e, st rffaTa, 2013 6r
URT 132 & ded TUAUT v Fifafde e &1 tTauw3me i camar aie-fod
3R fAderel, deRt AR Uit @ S 3 @9l 9UT dRURE DRt F Ral H
& & foT o@ied AR S@uieT & 3Td IUaTl AR B TS dad AR
Hufadl IR FRuURe Aot grr Avufea Swmma arat fr gardt [orrey ar
JEgdie gRT fAvurfea Jr@made wrat & gy fAdeTor B Aed § A &b
forw &fr a3 ¥

1.3 TAUHIRT &FfAPR & JdTd 3 dTdl AP, TAUHIRT & hacdl 3T draf
3fe &1 Seo@ Peafaf@a & frar =T § -

Huar AT, 2013 AT URT 132
e T Raiféer oifdetor @3&, 2018
T faeia Raiféor wflasor (F@aye) g, 2019

> 3fAfATe/Aual & taUHIRT H J9ABT nfra.gov.in F AT IR Pga
s & FAId @l ST HbT &

1.4 TAUHAIRT HI TATTAT T ATaIRAT 04 & [Affea &fUaR J a@ida gierai
& HAZASIR, T [AITHBT Dl TATUT A, SI@Ihed HATAD! Dl A Pt R TQETIIETT
&1 Iquredr AR B, 3R 38 UpR Hufadl & O gedietor # fAderet iR
ST @1 [T dei & T Fegg #1185 MavIehal & HRUT Sclee TS ¢




AT 2
g o Raiféer arfleor (TAuh3Re) i w=ar

2.1 1.10.2018 @1 U=t AT, 2013 I URT 132 & IHFAN TATHIRT BT TSA
foram I ¥

22 AT IRARS P TATHIRT & 37eFeT 3R 3. Jdaid A@sil Bl 1.10.18 &I
TAUHIRT & Qoichiforeh HGET & 0 A g fohar arar an| (31, gdesid F@si
& 3.10.18 &I Ul §U)|

2.3 TAUH3IRT & 3iQAdhifd I Araai@d ¢ -

()& F & IR FS, TgH [IT, FRURT F FAIT (THRAT) ;

(i) A TH A e, FAARIF, FRTET =T gomel 3R S@rodien &g
(MSEIBTIT), HRAT & AITh 3R AeTI@IIIETE Pl HrRATI;

(iii) G GUT TGP, {ET FaNT AR, HRAT Nerd dep;
(iv) 7 3ERea RiE, FReEr FcRes, IR gfagfa iR faae as;
(v)3TETE], AT Tdl @Ik HEATH (AMSHTTINS);

(vi) 3T€TET, Wiche] ATTD A5, HRATT TeId! @R FEATT (3TSHTITS);

(vii) 31T, @MU 3R 3T AT OIS, IRAT A6 @R JEATT
(3MSTTIS) |

(viii) T 3G TIUST, ARATT TAGT @R TEATT & qd HeTaT| .

(ix) A 3fae oA, TR (FET T A U3 A, IS Threed, A% oo |

2.4 TAUHIRT A ufafagihs/sreusifons gy, 3nfe & Aegd q deranal Hr 7t
&I QISR &o1 & foham arm 1 31X 31.3.2021 &I TATHIRT H FRRT AIR fAFaad
I
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afa 1
HRBN fAcrs 1
ALY ATIGYUD 1
TEId ATIIID 1
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2.5 3UAD T 2.4 A FATRAT & 31a4m@n, Feafaf@a cafs tauw3me & 31.3.2021

e | USATH T @ &
e T
L | gerer @sh afa THAT § T 1
YR W)
2. | TEHR/ANE TARHR | Y YR T 7
3. | MR IFEY YR W >
gm' 13

fergoft ;. zoa faffiea woifdal & amegw @ Paifoa T @rdar & Saerfe dansi
1 QM & frar = B

2.6 TAUHIRT H Yayahi 3R Tered yagadi Hr Il 97t & fow 3iaasa adrer
f&atier 5.11.2020 1 21 A H IMATIAT T 715 M| 3HHA A 30 SFAGART 1 Hfdd
AT /|8 10.1.2021 & 18.1.2021 db AT foham a/am 21| 38 gpR @t
9l & FACTH T HIAIRAT Fr o1l Hr ufehar T W B




I 3
T i Sk

3.1 IfAeRUT & HRIGR & FdTeld & foT dodr @ TET =i Ruiféar arfdezor
(FRITR & Ao & fow d36) fAFH, 2019 F IFFaAR oA S 3maas &1 38
PRURT BRI FHIATT GRT 3 PI [GAh 22.5.2019 1 o197 ITAFIAT &A1 A1 4.
377(31) & ARIHA ¥ gRT RgRT fhar =r & (Ufd TAUEIRT dr dadse
nfra.gov.in GX 3UIEY &)

3.2 TE fadia Ruiféer mifdeior (Tauh3my) & dad 23.6.2020, 17.3.21 3R 30.3.21
P 3CTET TATHIRT i et & ImANfAT & 73| Wfeor S HRAT Tdr
@R T AT AwRe W TR fear 3R soer sffEge 2013 & arr
132(2)(&) & FFER fAFfof@d & a9 d FRURC S FHIeT d AHRLY Hr -

(i) PIs-19-gafd frar RIad - 32 wed 116, gec H MY

(i) HRAT oIGihd AR A MU (35 TTH 104,33 TUH 107,35 TUH 109
AR g5 wuH 116) 3R Affe g2 to@ Wi HATD A HUGHI GUR|

(i) JFARTET oI Ghd AlAD a5 gRT IR fohe 710 oy Raiféar & fow aw
TURUNCHD &d Pl SIRT T & TRUTATART ARG ol @iched ATADT 3
MU (33 UTH 1,53 UUH 8,88 UUH 34,55 UUH 37,33 UTH 38,33
TTd 102,38 UUH 103,33 UUH 106 3R 38 w0 114)
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!”'!H 111
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AT F=hRET & ATA A 17.3.2021 FH IMRAGT TATHIRT 356
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AT 4

fadr af 2017-18 & for flewawR vos walfdvey vaTad (B Usheor H&aT :
HEAT 1162313569 /5669-100024) GRT &HT IS ST US UHUH Glga (Aol
afdder fafdes 6 qifafe AWUET W TAUEHRT I @O Joradr e
RaiE &1 e Ir|

4.1 IO a§ 2017-18 & AU NITHIR oS THIRATSH TATAUl (B G0 HEAT:
H.1162313€6g/3€g-100024) RT Pl IS HBUA US THTH GBARNTS HiddoT
fafdes & @ifafe rEmader & a9 F @OeT Joaar FHIET (TH3R) Rae
TAUHIRT gRT 17.8.2020 & IR &I 73 §| faFgd ROl Taus3my & daase
nfra.gov.inwmﬁgaﬁmmﬂ?ﬂ%l RUrE &1 sier arR i fear

IRT &
4.2 ufepar

SIETUET I[UTET HHNET (TR UFhAT) 7 Hadl, 2019 I URH Hr 715 A
ufhar & 2RI, NTAIR vUs TAIRATeH, Taved, (fITH3R) & AT Th dgd
caras 3R fargd TER fRar T A, &S ust & 3O A o 3, 3R wS e
W fARE TAERT & ST HGAY FRAT I-T AT TATHART & ALIGAT TATHY, 3
& gAIT A faeqd a6 & a1y, ufehar & & ol & fITEAR S 3Ty HUT T
q, 3R ATHEIR @ 3dAH 3R ¢ d QU G &A1 =1 U711 VEANR S 27
S[elTS, 2020 &I TATHIRT H Af&H Tl /gegcdieor & fow off 3maAfya forar ar=m
AT 38 916, NTHAIR J 38 TdT/TEIA0T F 3cled ATARD STADBRI/EGEdTd
verd fhUl 38 TR RUE (TgIR3AR) A IR & # 380 T a6
AAGTAYded AT H TS B

4.3 S qROTHA

431 a¥ 2017-18 & foU 3MEra Us THUTE wEARESE dfdae fofies
(IMFTREITECA) & FiafAeh orEr wieTed & & # fleasr & g 3dy O, Faife
THIR Bl FATIA, 2013 B URT 141(3)(3) (AP H AY W FRIGRY Fao
HIHA I@AT) IR GRT 141(3)(i) (UcTeT IT T §U & IR-@odem qari or
UTaTeT) & Seelte & HRUT T JTWULETh & §7 H gD el & faw urT el ATl




0O ifafde o qligied & ® A fTHIR &1 a0 |1 HT 9RT 141(4) FT Seoad
7|

4.3.2 UTAAT & U AT & Ara9fg, 3N 30 UHR & fAwpsf & gfd fmedr gafae &
9T, TAUHIRT A Th QU THgAR Hdlfeid fRAT ¥ THIRIR # fAEdrRydes
aftta oo 3Re FAecaye! Avwst &1 oo @ fmar r ¥ rgadr &Rost A
gdag A B HAF TEaR & o 7 3R @ are f5ar off i @ 3y
¢ fF a8 QU7 TRRPIRAR Y|

4.3.3 SIEIUETOT & HTh! (THT) T HTARIBAIT Pl IUTeled Bl A fABeIdT &
3R fOeg THIRAR & yoif@d frar = &, ¥ #igca & § 6 TaAuwm3me &t
IE Udid oidr & o6 v & urg 57 3m i J@radie Rae S e & fow
g 3feT @€ on, et wer T ar 6 e vav & gaR darfed &
TS oAt

4.3.4 30 TdY H, TAUHART AEHTIAE & RUIfET AED Tad F-add es
(FdeR 2010 FEOT) H Ufdsax 12 i 3R AT 3HNT FEAT TedT &, T
el I & 5 "38 Wt # v Agcaqul grar Ig § fh @i T F HJAR
ganfarg &1 a1 ofr|; 3R Ig 6 "afe ramadler ufthar & arg & e & ek,
Jg U S & fh vav # aftfd g dwrudar ufhanst & ardg # qured
Tel fopdm I/ T o1, Y I SE@UIsTd gRT 3T RUIE 3 STaIggia Ield =vom e
& FHA B Fehcl § IR d@udes & v sud aRome ada # agd IR @
Fhd &1" (98 <d gY)

4.3.5 dTAEIR AR sE6 dcas # 3T FEE ardd: 3w @ aEmudar R
MN-or@madien anit & fow F Fhvast ¢s AG iR s AH B STAT A §,
STafes PATHST @ Pl T § 3feonag @& &1 Tue ® F fRdd gara fmar
ST &1 ATHIR dAcad Pt & a3 Fhvsrsh f¥F dcad o1 Rewm o & TE
Ardsiieleh HTUROM 3R 3e7ch el Bl Gl P @A §T Ig UI1d TUE &0 4
famer 21T ¥ Jcad & FNTHS aATHD FhRT gRT Thah T T U &l S
arell IR-SIETUNET FATU FOF & F ATH3R Fhral gRI 3UcTe] §T § Uere hr
S arell Fard §, 3T TE duat 3RETHE, Y & aRAT IO JWR A
gr1 31fAeRIa Aifaere afear & dea FUTRA or@r udigTet & forw Tad=adr TeTansit
& OR Jeoud H gRord gl €l
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4.3.6 TSUGISTA 31 AT, 2018 dd U YBR & TAIUHAT & forv fafka =gaaa
fAaer Tarfdca [Af (va3iT®) 3R OEh & gfd SifEs aREufy requrd
(HI3RUIR) &1 U el Y o7 AT T HEAT aiEcdd H A1Uh & H TAhRIcHD
oY, (FYATH FPRIcHD ATl & fAudia) 3R I8 I-3rgures o a7y §
AT| Th TANTHET & T AaRon & 59 JEA3T &1 Uhernor fohar ST gidar &l
IMSTBRSTA P Uad o RS Y a01ar ugfa o1 faRrer forar 31k 3mge ofsmr
6 AR WHRIcHD HEAT A &1 fAvia fhar| fieasr smaed oar &6
MSUBRETA U TUE FT F Iad ATl U, 7 o faeavon & uwe fir 18
Ield TEIAT Pl AT Te, AR d@Oderd o ROIE d had Tk A T aal
GE3THA) BT & Y G P TJE B I8, A4 VAT SHITHA dhad ai g
BT & ST THU & AHJHR UhIehul TGt &l QU foham Siram 1 38 UK,
NTHIR U@ TRATOT AR ITURHT Hecd &b Teh Hlfdeh el [aaxor &l Yehe
# fawher @ ATl

4.3.7 9¥ 2017-18 & foU FSTHEHSTA & T R Yd oH 201.96 HUs TUA
a1 e fAafaf@a @1 #fde o/uaaa ad e I« & ward gRa fear =
o -

P. AT TRIEHADAT UTdUTT Bl UcATdde : 225 HUS TU;

. eGcUedd UREURT &l I Hedihd : 184 s ¥0L;

7. T & A A &1fa & fow grawra F& fRAr AT 0 200.20 HUT TAA
EF ol F o AL M A & FeAd TG 7 vATHIRT a1y & oy
T faflre TR d € uga ur ®)|

S T AFG! H, ITAIR o Oy o & sifaq s & g & 73
e F&a13it &1 FHAIT HA & T THU gRI JUMTEIT UATH, 3UGeh AWIaIet
q1eg urd Jel U &1 had W Sfedi&d 3 FAGl & oI5 A STHIEUA &l olH
609 IS T F 3G Idrm 4T &l

4.3.8 THU & Hs 3T B Seoddl Hl 9a0T TFPIRIR H fear 7am 81 3 yaga
g1 dTc], TR (71377 &heded) P YRV & 3UANT & 3HTehold, AHA & JHTRT
gRT 3RS FOR &1 quT 31977a, Hifde Taderedr & @A & 3uaig 3R 3gfRa
FAeidhd, IN-TIT BRBI & IMIR R Hifas afx & [uRon, e @ gefa €
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4.3.9 TS JuTear f@g=or Fellen (SHgEham) oF 3nfe aF & for @t e 4
YA grm I

4.3.10 TATHIART & 3 FIAT YA ufehansit 3R colewisr &1 8 <amus Head=
forar & e 30T fITg3R gRT 36T T@TIRIET Bed Uol@d & fow fhar Jrdr
Tl TAUHIRT & g o e W gfeansii/ coewier 3 wfear § S yomeiera
3R E=ATeHS Upfd &1 €, 3R 3ueT e 70 AiFedR & 3T gaT & giaad
Rrgrat &1 quT 37aeeal & Tl &6 dh ScUed il &l IE 30 AW Jor@d &
gTeod 3¢ & T qft a¥E @ U I &l &l
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I 5
fofr a§ 2017-18 & fow 3diue @A Us e TATAUT (P UsiIhoT H&AT
1173663569 /356g-100018) GRI FI I$ HSTA UUS UHTH HIEAATd AIaHST
fafes fr A@adeT & Hay 7 fGaid 07-12-2020 A Y AWUNET I[oTeET
e RUlE &1 FRIBRT AR|

5.1 o a¥ 2017-18 & fow Safae @fhea U ded TdUdUl (BH Usiihor
TEAT 11736636y /35ecg-100018) RT & IS 3T US THUH HIZATJIS Tlaast
ffdes &1 JEmudiel & H9Y # S@ULET oTadr e RUE 12.12.19 & TR 6
& M I JEUAET b HIY H UH Wb IWUIET Iuraar Hahenm Rue
(THUFPIRAR) TATHIRT gRT 9.12.2020 H IART A IS ¥ 3 aldl THPIR
RUIE TaUmE3mT & Jg@se nfra.gov.in W AAFITAT Ws F 3HdNd 3UAY § |
9.12.2020 & I b RO & FEAGRT IR A fGar = g

5.2 UfeRaT

TP fadi Raféer oifeor (TATH3IRT) 3 MSTATHUE B Q1gd afadst
fafdes (3mduwansud) & af 2017-18 & FifafAd S@UIET H @IS IoTaTT
THET (THYHR) Farford & &1 TR RO (TRAR3M) 12 GHR 2019 &
SR & 918 &1 TATHART o 12 fEGHR, 2019 P I THRPIRAR H a¥ 2017-18
& T mSumamua i Aifafs d@udEn & 3cue g e $o gfdar q=T
fFaIRyde S &1 &1 3H 39 AR W Igadi HRAS e Pl IFAPR FIiard
@ folee Qb Tag3TR3R (THUFGINAR) §RI THYITRAR A AMiAT A& foam
AT AT| TATHIRT o 21 e, 2019 Pl Teh ATARD gamael IR hr AT| gamaeh
& foT J@mie wa & ufasay & S R & THEIT TATH3IRT S 1 #7S, 2020
Pl TH TFT Eeh TR RO IR 61, 59 W S@odia wa F 30 30X U
qe #H, J@UET B J Uh UEddreor fear 3R s@ e e fhr av g
HATHAT T Teh TUETHRIOT UF G fohdT| 30 THUFPIRIAN 6 AR H 38 T
A T FraUHAIgdS Sta A T 8, FEH I qL anfde & e 12 GEeR, 2019
T TFPIMNIR H HHATed el ThdT =T 2T

5.3 ST OROTH

5.3.1 d§ 2017-18 & foU BT Us THUE WEARTA IJads fofdes
(3MSTHITETA) & Hifafdeh or@r udiatsh & &0 # feanr & [Aghs srda oA, Fife
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ATER Huer FfAfaga, 2013 H arr 141(3)(F) ([AYRF H AR W FRG Fag
FRIA T@AT) IR GRT 141(3)(1) (UcTET AT GU&T FU F IR-IQ@IUNeTT JaT3il
UTaUTe) & Seoldel & PHROT TH WUeTH & &0 H g g & faw urT & a7l

5.3.2 UTAAT & U HATG & dresfg, AR 580 YR & fasepui & ufd fredl qatae &
o, TaTwsme a e 12 ffaFaR, 2019 & THRRIRIR # FR a6 fhu 0
JWUYET & $& g &A1 Bl S H §| THUEGIRIR # OEIRgds afvid o
Agcaqul fasesl @1 Seor@ A fhar g ¥ 3rgadt Rt A gEieg ATt @
HAF IEAR & FHga d 3T @ arel fomelt off i & 3y ® 76 a8 qof
TFIIRAR |

5.3.3 THUHYIRIR & AT & o6 Swawd Tau 67 3UeTdisi & gureld # fawe
& &1 UIT 9T 3guTeld # fAHelar & 3aeX0l 08 FAecd & § fb TATHIART Bl I
gdid &ar & 5 Svaeg & o 389 3 fr @l R sy wa & fow
wta AT a8 a1, @ Fer =r a1 6 @i THT & HgER gaifad H
s ot

5.3.4 30 TIY H, TATHIIRT ABHTHE & RUIfET AGw gadft draeada mss
(FdeR 2010 FEHOT) H UfA3AT 12 H 3R AT HTHNT HAT TedT &, Toada
el a1 © T g8 WA 3 Teh Agcayul grm e & fb AWUET THT & AR
Faifad & 9 2A”; 3R I 5 afy SmradeT uithar fr ae fir weier » ke,
IqE U STl § {6 wae 3 aftid o J@radien uiharst &1 aedd # 3Hefureld
Tel fohdm a1 T o1, Y I% @It gRT 30T RUIE 7 ATAGEIaT el =yoT aat
® AT @ Wbl § IR A@dEd & A 3ud uRoma ada # agd iR @
Fhd &1 (A8 Td §Q)

5.3.5 @¥ 2017-18 & foIU MSUGINESTA &I FiAad & qd oH 201.96 T3 TAA
a1 g fAFafaf@a o1 #fee aa/uaua @ e a1 & vard gRa fear =
A7 -

() GcUeed URHAUTT Pl IFRIT Hedlhed : 184 HUS T (el 12 GHFR,
2019 & THPIRARIR A MMHAA);

(@) AT TR IEADIT YT T Ucardde : 225 NS T,
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@M A & qeg # afad & fow gaua a8 fhar S @ 200.20 FF T
9 P # Po A9 e a5 & s dd9 # vauEIRe &fd & gag #
T fafre TR T e uga ur )|

Sk Tl AT #, Srvgrd F g Aaon 7 3ifdw & @ ga &
e &Il & FAST TR & T THT gRI JANTRT 9T, SUGh oT@raiat
ey gt A% v €1 Pad W sfeaf@d 3 AG & SiE T MESTHEINESTA & onH
B 609 PUT TTF H ATAFH IATAT IAT &

5.3.6 THU & &S 3T $s Seoddl Pl a0 TATHIIRAR # fear am &1 3 IR-
HIT BRI & AR W Hifde T &1 F9Ror, favrewoneas ufthansi @1 @y
A H BRG], d1¢ HI g3 W Ifdsa ¢ A Taherdl 3R Hu=r & qry PO
@ 7% afEufadl T giod uARt & emradeT i SfEd @ dafad €

5.3.7 fIerT IquTaar IO FaeT (SFPEIAR) A IefE F &b v gt e @
AT grar I

5.3.8 UAUHIRT o 3 Fa1 Waifareh ufthansit 3R celewist o off camues e
fpar © oIt 3UAeT Suauy gRT 3¢ J@IIRIeT BIsd Joidd & fow fhar Srar
€| TAUHIRT o g foh Faar giarfrhr ufthansit/corewisl 7 S § S uuelera
AR TXaarcHD gpfd A &, 3R 3uNT 6T 90 FiFdIR H IS JRAT & giAamdr
Rgidl &7 quT 3raeelal & Sl &G dh ScUed aldl &l JE T8 AWIaT Joi@d &
sood 3820 & fov Qi d¥E § Uy e &l Bl
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3T 6
UAURIRT &I deheiiehl e TfAfa (Eudr) o1 e

TAUH3RT & 3T 30 aafer & e fd, 3R Faem!, ddert 3k
ufereil a1 BRURE e & Hag 3= A (qER Aed ), PruNe R Rl
& SUANTRAT) & fdl HT 8T TR BT & TATHIRT Pl @i 3R J@aden &
3Td IOl AGDT B TAMT X AR Fufaal gr1 Aeuifed d@iea wrf &
g IR 3R orEmudieTet gRT fAvurfed eramadta st & gemdr Adetor &
TR 0 33T B TTF AT | e I TNET FAR  HeTorT B I
& U TAUEHRT R IUANET N S areh fafdr & Sr@radia auradr @l
(Vg3TR) Teh HfHard ueh &1 d UAUGIHRT & S 3N IgRHeAcHD Hryare
fopaTeRaTal & forT Aecayu! $AYe ¢ Ued XA &

6.2. W ITOTT TAUHIRT & FAMGR Slhfed TXET0T AT A @A gV, Teh o
TelTghR AIATT T TATTAT N ITTTRAT FAeGH T 18 & S dRURC =g faeror
& SUANTRATAT 3R IR S arelt & AGr 3R Tad & wm s F gafda
3R IF A TF|

6.3 TAUHGIRT faIH, 2018 & AIH 15 H 30y & F TATHIRT FRA[IAT &
HAdd U Hrt d gt A & fou Gereer afafadl, s d@agt iR
PRI ol BT ST BT Fehdl &l

6.4 &8N, 17.07.2020 Bl TATUHIRT & folT Teh Tehelleh! HolTehR FiATT (E1TdT)
T 1o foham a2, foad fAedfafad emfde & -

e A AR geaH audh & ug
q.
L | gt 3R ARMIUREAE], theR, AR a9 T, SIreR 3eTE
i | g foar TommE, OeS wede (HT) R yMd dEmad | d@ew
g{laTh (HUHS)
ii. | gt ameft Y, sewifeE dafecd U & g i wfRer | deww
(HrTwH3)
V.| oy Hd AR, hiee goa AR AT el A sfFad Rad | wew
& 9@ Ay
V- | B AR GIAUIHA, UaY [, SAae qerd
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Vi | ot vE geeroad, AET Ol 3R (Hvws), Tged duer e
fofares
vil. | 8t gerd Jeregie, HATSHT UtaR, dnfad qae

6.5 QTH P s -

TGO ddhelidhl TelledR FfATa (@fAfT) & e Ra dur g faazon
AR FId SRR & STATRAAT & ol Hr W@ F fow 3w ARG d g
TRA H TEIAT B DT YT IRAT & TTATIAT DI Tl [AFAToad afed a5
aqe F I ¥

(%) UITAITOT gRT faaR fohT ST Febel arel TIIRT 3R UEATdl ol UFdd &eT;

(@) foefm Raifér & oy Rue R oA arell, 3uaiemeansid 3R
@rieTdl 3R 3T RAURST A v ol e &aT;

(TT) RIRBAT3T 3R r@radiatd gRT 3Td IUTaaT arel or@iched 3R S@raeT
AR & SYANT Dl TR el

(o) urgfe, gy 3k 9o W O Roet @ g fode Raie &
SUARETHRATT & TABPR HT T AT; 3R

(3) ol@ihed AR A@UAET & Tadd AfATHAT Hr qfHAPT o1 faprd war|
6.6 CITHT & P AFad € :

(i) or@iehed ATAD IR AWGNET HAlFD! & UFRUUT § HIAUT HA W TATHIRY
& PRIBH AP B Feradr 3R wAT T;

(i) PPN fABR gRT HUATS ST arell Ufhansi d gUR W Halre &1, fadw
T & TFGIR 8 HA;
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(iii) AT RO & ITIRTRAT, TIRGATAT IR T@uieTdr & Ti¥wor 4

octdc Haldd pdl;

(iv) SINTESHAT Pl F&TaT &1 & fow 30geh aliepl & ar H gUAA &l

(&) AWichel 3R AWUNET ATAhI & Tl & a9 H 3R

(T@) TqdT JE@eid Afagdad & FAegd d A & gua #
TATHHRT T AT

(v) STETUET IOTaAT & il & faed WX WA el

(vi) DS 31T FATHAT St dRIGRT [Ad grT afAfa & F1 31 bt &
6.7 SITET U FAWING UATHIRT & 3HCET &l UFdd A9l i 3 dRag &
forT 339 W AR &

6.8 EITHY FT PRIBIA TP Ugell d6h Hl dRIG F Th gy IT 3EUET TATHIIRT
g favr & Igar, S o user @, e

6.9 AITAT ¥ 31U IS & oI ¥ 31.3.2021 db UT doh I § 3R TATHIRT &

fore g 3R Qi A3t & day F RAERAT & AEGOT & Th 7T &
®0 H AR 2021 # RAYRD! & FY WER FUS de W Teh RUIE G & &
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AT 7
a¥ 2020-2021 & NI TATHIART gNI fFT 10 3 yog@ fopameperral a1 farawor

7.1 1.04.2020 ¥ 31.3.2021 fI 3af¥ & R TET facfim R orfdasor
(TAUHIRT) gRT U 910 317 Y@ fohareherral &1 faeror fdeatad © :

(i) Ut IfRAATA Hr GrT 132(4) & HAId AFATATET F I FH 3T IR o
pi L
(F) AT 3T A9 (TSEIdT TEAT 31220) P SN HROT IABT Afeqd &
a9 & el 22.07.2020 T 3L

(@) WU TGRS STTATAT (TSEIAT TE&AT 111188) Dl IR PRUT IAT3 AfeT
P FIY H f&h 23.7.2020 &7 YA

(1) BT NfAF I (FSTIdT TEAT 103884) &I ST PRUT I3 Aifed &
T H fCUATd 28.7.2020 &7 3TCRT (3 3T Hr Ufadl TATHIRT &Hr
JgATST https://nfra.govin W AfAGIAT @S & ded TS &l 75 & AW,
31.03.2021 d®, ATNT REeeh 307 e & A&M & IFAR 36 da
IR & A P oY vt & Thar =T Ani)

() o a§ 2017-18 & fOUT FBTA Ts THUH AT A@fdde fofdes
(IMSTRISTA) A Fifafed d@olien & a9 d duahr JRETH H arT 132(4)
& I fAFATITE Pl HROT A3 AT JART TRT T |

() TOIT TA. U U, ABHTHTE AT TE&IT 042554, ABIGR, STAIR
TS THIfAUCH TATAUl, (Sf@ra{la ®d Usiihor H&AT 116231 3e0d/5e0y-
100024))

(@) WU AT HPIaT 3eary, HSHTHE TETIAT TEIT 046768, TSR,
fTExR Uz vAfAucd  UAUAUl, (@IS BA  USlleWul  HEAT

116231369 /3ecg-100024))

(I1) JAWUIET FH NTHAIR U THTATCH TAUAUl, (ST@UIaT % Usheiur
TEAT 116231 ey /3eey-100024))
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(') J@UAET FH 3disc gliehed U5 Tod UdUall (HF UoluT T&aT
1173663569 /35¢g-100018)

3R HRUT Idi3 Afed & J99 d FRER aadd e d AGNT oo 3=
ORI & 32T gRT Vb &) 7S §l

(i) faT a§ 2017-18 & fow 3MSUA UUs THUE BRI a@faay foeres
(3TSTHITSUA) I STEIUIET IOTIAT FHIGT & YR W Al 37fRIaTH, 2013 &
Soodd U SJIEU{IeThl & 3TelTal 3 AThal & faeg AT Pars & fau
HRURE B HITAT B 19.1.2021 B Th RUIE Fsr 715 Y|

(iv) PRURE P FAATT & TEH & ALAR, S=had fTordies gRT Wi ATAD &
fhad A-3gurer & Fd9 F TATHIRT H FAERLY HRURE B FAAT P
31.05.2020 Pl Aol 15 o)

(v) @ 3RFTH, 2013 & URT 132 3R TATEHIRT FIA, 2018 & 3iddTd
HRATS T & forw gferarat AR fgenfadarl & dau & tavwsme & 3naRe T

ATATYIETHT aa18 7S AN

(vi) 23.11.2020 & 27.11.2020 de @bl 3R A@UAET AR W A=t grr
TATHIRT & WAASAT, UART AR 31T FAaral s giveror fear s an)

(vii) 24.07.20 &I IET T faT dg & wdaiRAl gRT §-AHifhd AlSYS & a9
A TATHIRT HAARAT I GfeTor G2 s o)

(viii) 5.3.21 @r fTag & fGumTr gro ffag A et Tauh3mye & & Frefa
I a9 AR AT goumell (Ter3msuadivd) & 3udier oY giietor fgam arar o

(ix) TAURIRT fATH 2018 & fAIH 3 o AR UAUHIRT SIHA &b dJod UITADHIOT
CIETUETR! ¥ SIETUIET WISl & Ay fopam amar o1 AR 3% gra foam arar o)
g GeeT & Tases wo o &

(x) TATHIRT & @A 7t & day & 4t aiva N grr Re TR gear
1192/2021 & ded SRR fopU T 3eTaldl A & Tard fham = a1 3R 3Fficar
D gEATdST
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STHT el B A& & §U AN ool ITU = gRT gHa fAuere fahar
IAT AT| 3FAGAR o GEATdST ST fhu 3R At 91t & forw 3daT arefcdRr foram

T

(xi) TAUHIRT gRI TAQd el # gk [AFATaf@d  3icTeldl A &l

IAYdd garg fRaT ST I §

A BRA HIF & ATT UETHR HHAN BT TR
e
1 ATAT el [ Re e | @iv waene arearen | el sfafaas ik &
I AT | 9T AT ART T9 3R | 9RT 132(4) 3R TATHIRT
1522/2020 TATHIRT e 2018 fr FduAw
derdr 1 gl
2 AT feoe | Re 1R | §IT 3eaa A9 9aTH | 300 A . 1 & afolg
3T SO | AT ARG "9 3R | U 3gan|
1524/2020 THUEIRT
3 AT ool [Re TR |[div RPF 95 |30 & §. 1 & aftg
Iod ST | G IATH ARG "9 3R | e 3rgar|
1525/2020 THURIRT
4 AT eoell | Re a1 | 3aise @iffaeg U |30 & &. 1 & aftlg
3o AR | () 68T | Gl IdH AR 69 | fhU AR
1065/ 2021 3R TaUEIRT
5 AN fEoel | Re  arfaesr | €iv o, Hud Irorer | @radie  Joraar  wHET
3T AT | (A) &A1 | IATH TAUHIRT RaE & gag A
10446/ 2020 TAUEIRT AT uRRAT @Y
Al
6 AT feoell | Re  a1Rer | @0 3flad AR | 3006 A 4. 5 # afola
3o ST | () HEAT | A TATHHRY | fRU 3gaR|
10448/ 2020
7 AT ool | Re  arfer | fivasm TS | 3WIh e . 5 & giold
3o ST | (W) H@EdT | THITAUCHE  ToodT | fRT 3dR|
10452/2020 | g1 THUEHINRT
8 AT ol |Re aifoa | A 306 ®R | TAUH3IMT & o Hear
4017/2020

e & &g
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9 AT feoel [ 2019 & Re | B 3% s | duar AT i arr
o9 SATeld | Il HET | UhSecH 132 T gadUTied AT B
12096 Taffued g | gl
Ra " 3R
TAUH3RT
10| Frerei 2019 & Re | & ydEg T | TAUHART A fmar e
JAAT  3=a | gifde () | T dIeT T | & el S i &l
=T TEAT 27105 | TH 3, TAVHIRT | g & &q
afed
11| freeh H|2020 1 AT | AT 3cTT AT IATH | TIUHIRT & A &
AT (T 150 TATHIRT Ieg 3de|
TAHTeuer
12| fEeeh #dlAw () |HT RAE I | TATHIRT F WA &
AT 2020 T 151 | ITH TATHIRT faeg 31|
TAHTeuer
13| fegeelt #A| AT (Td)) | HIT TG GIeATell | TAUHIRT & ST &
HAAAT 2020 hT 152 | ITH TATHIART faeg 31|
TAGITAUE

IND-AS 36 IMPAIRMENT OF ASSETS
(NON-FINANCIAL ASSETS)

IND AS FOR HON’BLE NAFRA MEMBERS

Ind AS Certification Course Secretariat, Accounting Standards Board
The Institute of Chartered Accountants of India
New Delhi, India

(TAUH3IIRT HIARY 23.11.2020 F 27.11.2020 T URIETOT UTd A )
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(TATHIRT FHARN Hcleell SIRehell TATE & GRI 27.10.2020 PT ATY ot F)
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1.1

1.2

1.3

1.4

Chapter 1
Introduction

National Financial Reporting Authority (NFRA) has been constituted as per Section 132 of the
Companies Act, 2013 on 1.10.18.

National Financial Reporting Authority (NFRA), New Delhi, is a statutory body set up under
Section 132 of Companies Act, 2013. NFRA has been established to protect the public interest
and the interests of investors, creditors and others associated with the companies or bodies
corporate by establishing high quality standards of accounting and auditing and exercising
effective oversight of accounting functions performed by the companies and bodies corporate
and auditing functions performed by auditors.

The entities which come under NFRA domain, duties and functions of NFRA, etc. are stated in

Section 132 of the Companies Act, 2013
National Financial Reporting Authority Rules, 2018
National Financial Reporting Authority (Amendment) Rules, 2019.

The said Act / Rules can be accessed from NFRA website nfra.gov.in under Acts and Rules
section

The need for establishing NFRA has arisen on account of the need felt across various
jurisdictions in the world, in the wake of accounting scams, to establish independent regulators,
for enforcement of auditing standards and ensuring the quality of audits, and thereby, enhance
investor and public confidence in financial disclosures of companies.
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Chapter 2
Constitution of National Financial Reporting Authority (NFRA):
2.1 NFRA has been constituted as per Section 132 of the Companies Act, 2013 on 1.10.2018.

2.2 Shri R Sridharan was appointed as Chairperson NFRA and Dr. Prasenjit Mukherjee was
appointed as full time Member NFRA on 1.10.18. (Dr. Prasenjit Mukherjee joined on 3.10.18).

2.3 Part time members of NFRA are:
(i)  Shri KV R Murty, Joint Secretary, Ministry of Corporate Affairs (MCA);

(ii)  Shri Ram Mohan Johri, Director General, International Centre for Information Systems
and Audit (ICISA), Office of Comptroller & Auditor Genera of India;

(iii)  Ms. Sudha Balakrishnan, Chief Financial Officer, Reserve Bank of India;
(iv)  Shri Amarjeet Singh, Executive Director, Securities and Exchange Board of India;
(v)  President, Institute of Chartered Accountants of India (ICAI),;

(vi)  Chairperson, Accounting Standards Board, Institute of Chartered Accountants of India
(ICAD);

(vii) Chairperson, Auditing and Assurance Standards Board, Institute of Chartered
Accountants of India (ICAI).

(viii) Shri Amarjit Chopra, Ex -President Institute of Chartered Accountants of India. .

(ix)  Shri Anil Sharma, Partner (M/s A Sharma & Company, Chartered Accountants, New
Delhi.

2.4 The recruitment of staff in NFRA via deputation / short term contract, etc. was vigorously pursued
and as on 31.3.2021 the staff working in NFRA was as follows:

Serial Designation Number
Number

7. Secretary 1
8. Executive Director 1
9. Chief General Manager 1
10. Assistant General Manager 1
11. Manager 1
12. Assistant Manager 4

Total 9
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2.5 In addition to the staff in para 2.4 above, the following persons were working in NFRA as on
31.3.2021

Serial Designation Mode of Number
Number engagement
1. Principal Private Secretary On Loan 1
basis from
MCA
2. Consultant / Senior Consultant On contract 7
basis
3. Professionals On contract 5
basis
Total 13

Note: This is excluding the manpower services outsourced through various agencies.

2.6 Online examination for direct recruitment of Managers and Assistant Managers in NFRA was
held in 21 cities on 5.11.2020. Physical verification / Interviews of shortlisted candidates were
held from 10.1.2021 to 18.1.2021. As such the process of recruitment of staff via direct
recruitment is underway.
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Chapter 3

Meetings of the Authority

3.1 Meetings for transaction of business of the Authority are required to be carried out in
accordance with National Financial Reporting Authority (Meeting for Transaction of Business) Rules,
2019. The same have been notified by Ministry of Corporate Affairs vide Gazette Notification No.
G.S.R. 377(E) dated 22.5.2019 (copy on nfra website nfra.gov.in)

3.2 Meetings of National Financial Reporting Authority (NFRA) were held on 23.6.2020, 17.3.21
and 30.3.21 under the Chairmanship of Chairperson NFRA. The Authority considered the
recommendations of Institute of Chartered Accountants of India and gave recommendations to the
Ministry of Corporate Affairs in terms of Section 132 (2) (a) of Companies Act 2013 regarding the
following:

(1) Covid-19-Related Rent Concessions - Amendment to Ind AS 116, Leases

(i1) Amendments to Indian Accounting Standards (Ind AS 104, Ind AS 107, Ind AS 109 and
Ind AS 116) and editorial corrections in various Ind AS Accounting Standards.

(i)  Amendments to Indian Accounting Standards consequential to issuance of New conceptual
Framework for Financial Reporting issued by the International Accounting Standards
Board (Ind AS 1, Ind AS 8, Ind AS 34, Ind AS 37, Ind AS 38, Ind AS 102, Ind AS 103, Ind
AS 106 and Ind AS 114)
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NFRA meeting held on 17.3.2021 via Video Conferencing
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NFRA meeting held on 30.3.2021 via Video Conferencing

32



Chapter 4

Executive Summary of Audit Quality Review Report of NFRA on the Statutory Audit of IL&FS
Financial Services Limited (IFIN) Done By BSR AND ASSOCIATES LLP (FIRM
REGISTRATION NO.: No. 116231W/W-100024) for the Financial Year 2017-18.

4.1 Audit Quality Review (AQR) report with regard to Statutory Audit of IFIN done by BSR AND
ASSOCIATES LLP (FIRM REGISTRATION NO.: No. 116231W/W-100024) for the Financial Year
2017-18 has been released by NFRA on 17.8.2020. The detailed report is available on NFRA website
nfra.gov.in under notification section. The Executive Summary of the report is stated below.

4.2 The process

The Audit Quality Review (AQR Process) was commenced on 7" February, 2019. During the
process, a very extensive and detailed correspondence was carried on with BSR and Associates,LLP,
(BSR), answers were sought to many questions, and additional information was requestedon many
issues. NFRA’s intermediate conclusions, along with the detailed reasoning in supportof the same, was
made available to BSR at two stages in the process, and BSR was afforded full opportunity to respond
to the same. BSR was also invited for an oral discussion/presentation to NFRA on 27" July, 2020.
Subsequent to this, BSR provided additional information/documents arising out of this
discussion/presentation. All this material has been carefully scrutinised in the preparation of this AQR
Report (AQRR).

4.3 The Findings

4.3.1 The appointment of BSR as the statutory auditor of IL&FS Financial Services Ltd. (IFIN)
for the year 2017-18 was illegal, since BSR was not eligible to be appointed assuch auditor due to
violation of Sec 141(3)(e) (subsisting business relationships on thedate of appointment) and Sec
141(3)(i) (provision of non-audit services directly or indirectly) of the Companies Act, 2013. BSR’s
continuation as such statutory auditor was also violative of Sec 141(4).

432 Notwithstanding such lack of eligibility, and without prejudice to such finding, NFRA has
conducted a full AQR. Some of the more important findings described in detail in the AQRR are
mentioned below. Anyone interested in understanding the matters listed in the succeeding paras in
more detail is requested to go through the full AQRR.

433 The instances of failure to comply with the requirements of the Standards of Auditing (SAs)
that have been documented in the AQRR are of such significance that it appears to NFRA that BSR
did not have adequate justification for issuing the Audit Report asserting that the audit was conducted
in accordance with SAs.

434 In this connection, NFRA wishes to draw attention to Response 12 in the ICAI’s
Implementation Guide on Reporting Standards (November 2010 Edition) which says that “A key
assertion that is made in this paragraph is that the audit was conducted in accordance with the SAs”;
and that “If during a subsequent review of the audit process, it is found that some of the audit
procedures detailed in the SAs were not in fact complied with, it may tantamount to the auditor
making a deliberately false declaration in his report and the consequences for the auditor could
be very serious indeed” (emphasis added).

435 BSR and other entities in its network de facto use the KPMG Trade Mark and Brand Name
for all their audit and non-audit services, while making a clearly futile attempt to show a de jure
separation from KPMG. This attempt will have to fail in view of the clear public perception of the
BSR network entities being part of the larger KPMG global network, and also the legal agreements
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between them. The non-audit services provided technically by the KPMG labelled entities of the
network are clearly services indirectly provided by the BSR entities, and result in gross violations of
the independence requirements for auditors laid down under the Companies Act, as well as the Code
of Ethics mandated by the Institute of Chartered Accountants of India.

4.3.6 IFIN was not compliant with the minimum Net Owned Funds (NOF) and Capital to Risk
Assets Ratio (CRAR) prescribed for an NBFC of its type, as of 31st March, 2018. In fact, these
numbers were actually heavily negative, (against a minimum positive requirement) and this non-
compliance had continued since some time. The Financial Statements of an NBFC have to disclose
these numbers. IFIN’s management contested the RBI’s computation method and decided to show
positive numbers nevertheless, according to its own definition. BSR was convinced that the IFIN
management was clearly in the wrong. However, they went along with the wrong numbers disclosed
in the Financial Statements, contenting themselves with only an Emphasis of Matter (EOM) para in
the Auditor’s Report, when such EOM is justified only when the disclosure requirements as per the
SAs are fulfilled. Thus, BSR failed to highlight a material misstatement of major magnitude and
fundamental importance.

4.3.7 IFIN’s reported Profit Before Tax for 2017-18 was Rs 201.96 crores. This was reported after
taking credit/not providing for the following:

a. Reversal of General Contingency Provision: Rs 225 crores;
b. Unjustified Valuation of a Derivative Asset: Rs 184 crores;

¢. Non-provision for Impairment in the value of Investments: Rs 200.20 crores. (This total
excludes some investments in respect of which NFRA has not been able to arrive at a specific
amount for the impairment)

In all the above cases, BSR has not obtained sufficient, appropriate audit evidence, as required by the
SAs, to support the specific numbers finally reported in the Financial Statements. The total of the 3
items mentioned above alone have led to an inflation of the profits of IFIN by Rs 609 crores.

43.8 Numerous other violations of the SAs have been detailed in the AQRR. These deal with the
assessment of the use of the Going Concern assumption by the management, the complete absence of
the required communication with Those Charged With Governance, inadequate and improper
evaluation of the Risk of Material Misstatements, determination of Materiality amounts on the basis
of non-relevant factors, etc.

439 The Engagement Quality Control Review (EQCR) mechanism was found to be completely
inadequate for the intended task.

4.3.10 NFRA has also extensively studied the Information Technolgoy (IT) processes and platform
that are used by BSR for their Audit File documentation. NFRA found that the IT processes/platform
have deficiencies that are systemic and structural in nature, and arise substantially from a complete
disregard for basic principles of IT security in the software used. This renders the audit documentation
completely unfit for the intended purpose.
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Chapter 5

Executive Summary of Supplementary Audit Quality Review Report dated 07-12-2020 with
regard to audit of IL&FS Financial Services Limited done by Deloitte Haskins and Sells LLP
(Firm Registration Number 117366 W/W-100018) for the Financial year 2017-18.

5.1 Audit Quality Review Report with regard to audit of IL&FS Financial Services Limited done
by Deloitte Haskins and Sells LLP (Firm Registration Number 117366W/W-100018) for the Financial
year 2017-18 was released on 12.12.19. A Supplementary Audit Quality Review Report (SAQRR) in
respect of the said Audit has been released by NFRA on 9.12.2020. Both the said AQR reports are is
available on NFRA website nfra.gov.in under notification section. The Executive Summary of the
Supplimenatry report released on 9.12.2020 is stated below.

5.2 The Process

National Financial Reporting Authority (NFRA) has conducted an Audit Quality Review (AQR) of
the statutory audit for the year 2017-18 of ILFS Financial Services Limited (IFIN). The AQR Report
(AQRR) has been issued on 12" December 2019. NFRA had examined only some select issues
arising out of the Statutory Audit of IFIN for 2017-18 in detail in the AQRR issued on 12" December,
2019. It reserved its right to follow up on the issues that hadnot been covered in the AQRR by a
Supplementary AQRR (SAQRR). NFRA had issued an additional questionnaire on 21% October,
2019. After examining the response of the Audit Firm to the questionnaire NFRA issued a Draft
Supplementary AQR report dated 1% May, 2020 for which the Audit Firm provided their replies.
Later, the Audit Firm made a presentation followed by a clarification letter on certain matters
discussed during the presentation. All this material has been carefully scrutinised in the preparation
of this SAQRR, which covers issues which were not covered in the AQRR dated 12" December,
2019.

5.3  The Findings

5.3.1 The appointment of DHS as the statutory auditor of IL&FS Financial Services Ltd.
(IFIN) for the year 2017-18 was illegal, since DHS was not eligible to be appointed as such auditor
due to violation of Sec 141(3)(e) (subsisting business relationships on the date of appointment) and
Sec 141(3)(i) (provision of non-audit services directly orindirectly) of the Companies Act, 2013.

532 Notwithstanding such lack of eligibility, and without prejudice to such finding, NFRA
has examined certain other areas of Audit not covered in AQRR dated 12" December, 2019. Some
of the important findings described in detail in the SAQRR are mentioned below. Anyone interested
in understanding the matters listed in the succeeding paras in more detail is requested to go through
the full AQRR.

533 The SAQRR has showed that DHS has failed to comply with the requirements of the
SAs. The instances of failure noticed are of such significance that it appears to NFRAthat DHS
did not have adequate justification for issuing the audit report asserting that theaudit was conducted
in accordance with SAs.

534 In this connection, NFRA wishes to draw attention to Response 12 in the ICAI’s
Implementation Guide on Reporting Standards (November 2010 Edition) which says that“A key
assertion that is made in this paragraph is that the audit was conducted in accordance with the
SAs”; and that “If during a subsequent review of the audit process, it is found that some of the
audit procedures detailed in the SAs were not infact complied with, it may tantamount to the
auditor making a deliberately false declaration in his report and the consequences for the
auditor could be very serious indeed” (emphasis added).
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53.5 IFIN’s reported Profit Before Tax for 2017-18 was X 201.96 crore. This was reported
after taking credit/not providing for the following:

a) Unjustified Valuation of a Derivative Asset: X 184 crore (Covered in AQRRR Dated
12" December, 2019);

b) Reversal of General Contingency Provision: X 225 crore;

¢) Non-provision for Impairment in the value of Investments: X 200.20 crore. (This total
excludes some investments in respect of which NFRA has not been able to arrive at a
specific amount for the impairment)

In all the above cases, DHS has not obtained sufficient, appropriate audit evidence, as required by
the SAs, to support the specific numbers finally reported in the Financial Statements. The total of the
3 items mentioned above alone have led to an inflation of theprofits of IFIN by Rs 609 crore.

5.3.6 Numerous other violations of the SAs have been detailed in the SAQRR. These deal
withdetermination of Materiality amounts on the basis of non-relevant factors, deficiencies in
applying analytical procedures, failure to respond to subsequent events and inadequacies in auditing
of creation of charges on assets mortgaged with the company.

5.3.7 The Engagement Quality Control Review (EQCR) mechanism was found to be
completely inadequate for the intended task.

5.3.8 NFRA has also extensively studied the IT processes and platform that are used by
DHS for their Audit File documentation. NFRA found that the IT processes/platform have
deficiencies that are systemic and structural in nature and arise from a complete disregard for basic
principles of IT security in the software used. This makes the audit documentation completely unfit
for the intended purpose.
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Chapter 6
Constitution of Technical Advisory Committee (TAC) of NFRA

NFRA’s mandate is to protect the public interest, and the interests of investors, creditors and
others associated with the companies or bodies corporate (in other words, the users of corporate
financial statements) over which it has jurisdiction. NFRA has to achieve this objective by establishing
high quality standards of accounting and auditing, and exercising effective oversight of accounting
functions performed by companies, and auditing functions performed by auditors. Audit Quality
Reviews (AQRs) are an essential component of the method used by NFRA to monitor compliance with
accounting and auditing standards. They also provide key inputs to the investigation and disciplinary
proceedings activities of the NFRA.

6.2. Given the paramount public interest protection mandate of the NFRA as detailed above, the
need has been strongly felt for setting up an Advisory Committee that could adequately reflect and
express the views and concerns of the users of corporate financial statements, and preparers.

6.3 Rule 15 of the NFRA Rules, 2018, provides that the NFRA may constitute advisory
committees, study groups and task forces for the effective performance of its functions under the Act.

6.4 Accordingly, a Technical Advisory Committee (TAC) for NFRA was constituted on 17.7.2020,
comprising of the following:

S.No. Name and Designation Position in the TAC

viii. | Dr R Narayanaswamy, Professor, Indian Institute of Chairman
Management, Bangalore

iXx. | Ms. Vidya Rajarao, Chartered Accountant (CA) and Member
Certified Fraud Examiner (CFE)

X. | Ms. Gargi Ray, Chief Financial Officer (CFO) of Infosys Member
Consulting Group

xi. | Mr. Anantha Narayan, Former Head of Equity Research at Member

Credit Suisse and Morgan Stanley

xii. | Mr. Shriram Subramanian, Managing Director, InGovern Member

xiil. | Mr. S Subramaniam, Chief Financial Officer (CFO), Titan Member
Company Limited

xiv. | Mr. Suhas Tuljapurkar, Managing Partner, Legasis Member

6.5 Role of the TAC

The Authority expects the Technical Advisory Committee (The Committee) to assist in
fulfilling its mandate to protect the public interest and the interests of the users of financial statements
and related information. The committee’s assistance comes in a number of ways including the
following:
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(a)  Presenting, and responding to, ideas and proposals the Authority may wish to consider;
(b)  (Providing a link with preparers, users and auditors of financial reports and other
stakeholders in financial reporting;

(¢)  Promoting the use of high quality accounting and auditing standards by preparers and
auditors;

(d)  Defending the right of users of financial reports to relevant, reliable and timely
financial reports; and

(e)  Developing the role of independent regulation of accounting and auditing.

6.6 The functions of TAC are as follows:

1. Aid and advise the Executive Body (EB) of the NFRA on issues relating to the drafts of
accounting standards and auditing standards;

il. Advise on improvements to the processes followed by the EB, especially relating to AQRs;

1. Provide inputs from the perspectives of users, preparers, and auditors of financial
statements;

iv. Advise on suitable methods for promoting awareness

(a) relating to compliance with accounting and auditing standards and

(b) of the role of the NFRA in protecting investors through independent auditor regulation;

V. Advise on development of measures of audit quality;
vi. Any other matters that may be referred to the Committee by the EB
6.7 The TAC will submit its recommendations to Chairperson NFRA, who will considerthe same

for appropriate action.

6.8 The tenure of the TAC will be one year from the date of its first meeting, or as decidedby
Chairperson NFRA, whichever is earlier.

6.9 TAC has had five meetings since its constituition till 31.3.2021 and submitted a report on
Enhancing Engagement with Stakeholders in March 2021 as a part of formulation of recommendations
in respect of medium and long term plans for NFRA.
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Chapter 7

Details of other salient activities undertaken by NFRA during the year 2020-2021

7.1 The details of other salient activities undertaken by National Financial Reporting
Authority (NFRA) during the period 1.04.2020 till 31.3.2021 are as follows:

(1) Orders Under Section 132(4) of the Companies Act, 2013 were issued in respect of the following

a) Order dated 22.7.2020 in respect of Show Cause Notice issued to Chartered Accountant
(CA) Udayan Sen (Membership No 31220)

b) Order dated 23.7.2020 in respect of Show Cause Notice issued to (CA) Rukshad Daruvala
(Membership No 111188)

¢) Order dated 28.7.2020 in respect of Show Cause Notice issued to (CA) Shrenik Baid
(Membership No 103884)

(Copies of the said orders have been uploaded on NFRA website nfra.gov.in under
Notification section. However as on 31.3.2021, none of the said three orders had been
given effect to as per the directions of Hon ble High Court of Delhi)

(i1) Show Cause Notices under Section 132(4) of the Companies Act, 2013 were issued to the
following in respect of Statutory audit of IL&FS Financial Services Ltd (IFIN) for the Financial
Year 2017-18.

a) CA N. Sampath Ganesh, ICAI Membership No. 042554, Partner, BSR & Associates
LLP, (Audit Firm Registration No. 116231W/W-100024) )

b) CA Master Akeel Abbas, ICAI Membership No. 046768,Partner, BSR & Associates
LLP, (Audit Firm Registration No. 116231W/W-100024) )

¢) Audit Firm BSR & Associates LLP, (Audit Firm Registration No. 116231W/W-
100024))

d) Audit Firm Deloitte Haskins and Sells LLP (Firm Reg No 117366W / W-100018)

Proceedings in respect of above Show Cause Notices have been presently stayed
by the Orders of Hon"ble High Court of Delhi.

(i) A report was sent to Ministry of Corporate Affairs on 19.1.2021 for actions required to be taken
against persons other than auditors on violations of the Companies Act, 2013 based on Audit
Quality Review of IL&FS Financial Services Limited (IFIN) for the Financial Year 2017-18.

(iv) In view of reference from Ministry of Corporate Affairs, recommendations of NFRA were sent
to the Ministry of Corporate Affairs on 31.5.2020 with regard to alleged non-compliance with
accounting standards by Infosys Ltd.

v) Internal Manuals of NFRA were made with regard to procedures and guidelines for taking
actions under Section 132 of the Companies Act, 2013 and NFRA Rules, 2018.

(vi) Training was imparted to Consultants, Professionals and other staff of NFRA by faculty of
experts on Accounting and Auditing standards from 23.11.2020 to 27.11.2020.
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(vil)  Training was imparted to NFRA staff with regard to E-office module by staff of National
Informatics Centre on 24.7.2020.

(viii)  Training on use of Legal Information Management & Briefing System (LIMBS) was imparted
to the team in NFRA Team dealing with legal cases on 5.3.2021 by Department of Legal Affairs

(ix) In light of the duties and functions of the Authority and entities under NFRA domain as per Rule
3 of NFRA Rules 2018, Audit files were requested and received from the Statutory Auditors of
select entities for review. The same are in various stages of review.

x) Court case filed by Shri Gaurav Saini vide writ Petition WP No. 1192 /2021 in respect of direct
recruitment in NFRA was defended and was disposed of by the Hon'ble Delhi High Court
directing the candidate to submit the documents. The candidate submitted the documents and
was interviewed for direct recruitment.

(xi) Following Court cases filed are being meticulously defended by NFRA in the respective Courts:

Serial Forum Case Number Main Parties Gist of the matter
Number
1 Hon'ble  Delhi | WP No. CA Rukshad Daruvala | Challenged
High Court 1522/2020 V/s Union of India and | constitutional validity
NFRA of Section 132(4) of
the Companies Act
and NFRA Rules
2018.
2 Hon'ble  Delhi | WP No. CA Udayan Sen V/s| Same as in serial 1
High Court 1524/2020 Union of India and | above
NFRA
3 Hon'ble  Delhi | WP No. CA Shrenik Baid V/s | Same as in serial 1
High Court 1525/2020 Union of India and | above
NFRA
4 Hon'ble  Delhi | WP (C) No. Deloitte Haskins and | Same as in serial 1
High Court 1065/ 2021 Sells V/s Union of India | above
and NFRA
5 Hon'ble  Delhi | WP (C) No. CA N Sampat Ganesh | Challenged the
High Court 10446/2020 V/s NFRA procedure of NFRA
with regard to Audit
Quality Review
Report
6 Hon'ble  Delhi | WP (C) No. CA Akeel Master V/s | Same as in serial 5
High Court 10448/2020 NFRA above
7 Hon'ble  Delhi | WP (C) No. BSR & Associates LLP | Same as in serial 5
High Court 10452/2020 V/s NFRA above
8 Hon'ble  Delhi | WP No. India Awake for | To direct NFRA to
High Court 4017/2020 Transparency take up investigation
against few entities
9 Hon'ble  Delhi | WP No. 12096 | Federation of Chartered | Challenged
High Court 0f 2019 Accountants constitutional validity
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AssociationV/s Union of

of Section 132 of the

India and NFRA Companies Act

10 Hon'ble High | WP (C) No. Shri B Prasad Rao V/s | To direct NFRA to
Court of | 27105 of 2019 State of Telangana & | take up investigation
Telangana Ors, including NFRA against an entity

11 Hon'ble National | Company CA Udayan Sen V/s | Appeal against order
Company Law appeal(CA)(AT) | NFRA of NFRA
Appellate 150 of 2020
Tribunal.
(NCLAT) at
Delhi

12 Hon'ble NCLAT | (CA) (AT) 151 | CA Shrenik Baid V/s | Appeal against order
at Delhi 0f 2020 and NFRA of NFRA

13 Hon'ble NCLAT | (CA) (AT) 152 | CA Rukshad Daruvala | Appeal against order

at Delhi

0f 2020

V/s NFRA

of NFRA

IND-AS 36 IMPAIRMENT OF ASSETS
(NON-FINANCIAL ASSETS)

IND AS FOR HON’BLE NAFRA MEMBERS

Ind AS Certification Course Secretariat, Accounting Standards Board

The Institute of Chartered Accountants of India
New Delhi, India

(NFRA staff undergoing training from 23.11.2020 to 27.11.2020)
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(NFRA staff undergoing training from 23.11.2020 to 27.11.2020)

(NFRA staff taking oath on 27.10.2020 during Vigilance Awareness week)
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(Chairperson NFRA administered oath to NFRA staff during on Rashtriya Ekta Divas on
31.10.2020)

(NFRA staff taking Oath on National Costitution Day on 26.11.2020)

43




Chapter 8

NFRA Budget Allocation and Expenditure for the Year 2020-2021

8.1 NFRA Budget allocation and Expenditure for the Year 2020-2021 was as follows:

(Rs. In thousands)

Head No. NATIONAL FINANCIAL | Budget Revised | Expenditure
REPORTING AUTHORITY Estimate | Estimate
34750010506 TOTAL 338000 237300 228246
347500105060001 | SALARIES 48100 20000 19283
347500105060002 | WAGES 300 700 382
347500105060003 | OVERTIME ALLOWANCE 100 0 0
347500105060006 | MEDICAL TREATMENT 500 500 96
347500105060011 | DOMESTIC TRAVEL EXPENSES 1000 600 145
347500105060012 | FOREIGN TRAVEL EXPENSES 2000 2000 0
347500105060013 | OFFICE EXPENSES 9000 9000 8786
347500105060014 | (RENTS, RATES AND TAXES) 160000 173000 170723
347500105060016 | PUBLICATIONS 140 100 0
347500105060020 | OTHER ADMINISTRATIVE 960 500 354
EXPENCES
347500105060026 | ADVERTISING AND PUBLICITY 400 400 369
347500105060028 | PROFESSIONAL SERVICES 100000 15000 11516
347500105069913 | INFORMATION TECHNOLOGY 15500 15500 16592*

OFFICE EXPENSES

*The amount in excess of Revised Estimate was re-appropriated.

% % % %k *
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