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File No. ........
Case No. ......
BEFORE THE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

IN THE MATTER OF : Petition for Annual Performance Review for FY 2025-
26 and determination of ARR/Tariff for FY 2026-27
alongwith truing up of FY 2024-25.

And

In the matter of : Uttarakhand Power Corporation Limited.

e PEHHODET

This is with reference to Hon’ble Commission’s letter no. UERC/TF-814 /2025-
26/2026/1751, dated 24-02-2026 and no. UERC/TF-814/2025-26/2026/1782,
dated 27-02-2026 vide which additional deficiencies / shortcomings on the
petition dated 10-12-2025. The petitioner is directed to submit the reply on the
affidavit. The point wise reply/ information is mentioned herein below and
the petitioner most respectfully showeth as follows in the matter:

1. UPCL in reply to Query No. B vide letter dated 18.02.2026, has once again
submitted that preparation of Form 18.12 for HT works is under progress and
shall be submitted to the Commission in due course of time. UPCL is required
to submit Form 18.12 for HT works claimed during FY 2024-25without any
further delay, failing which the Commission shall not consider the same
while carrying out true up for FY 2024-25.

Reply

The Petitioner submits the details of HT works amounting to Rs 211,25 Cr has
been submitted to Hon'ble commission vide letter no. 1195 & 1196 dated
02.03.2025 along with Form 18.12. The copies of said letters are attached in hare
copy and the form 18.12 in soft copy as Annexure ~ A.

2. UPCL in reply to Query No. 9 vide letter dated 18.02.2026, has not submitted the
break-up of the capitalization into HT and LT Works for FY 2024-25. In this
regard, UPCL is required to submit the break-up of the capitalization claimed in
FY 2024-25 clearly segregating between HT and LT works without any further
delay, failing which the Commission shall not consider the same while carrying

out the true up for FY 2024-25. =
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Reply

The Petitioner submits that UPCL vide letter no. 1195& 1196 dated 02.03.2025
has submitted the break-up of the capitalization of HT and LT works to
Hon’ble commission copy of which is attached as Annexure A. The summary
of the same is reproduced below:

S.No. | Particulars Amount (Rs. Cr)
] HT Total B 211.25
2 LT Total 200,07
3 HT + LT Total 411,32

UPCL in reply to Query No. 12 vide letter dated 18.02.2026, regarding the
variation observed in the number of consumers, connected load, and
consumption in EDD (U) Roorkee, has submitted that to avoid any error due to
human interventions, UPCL is in the process of developing a system for
preparation of the commercial diary in digital mode. Based on the commercial
diary prepared in digital mode, UPCL will be in position to reply relevant
queries of commission raised on this matter. In this regard, UPCL is required to
submit the timelines for digitalization of commercial diary.

Reply
The Petitioner submits that the digitalization of commercial diary shall be
completed by June, 2026,

UPCL in reply to Query No. 13 vide letter dated 18.02.2026, regarding detailed
analysis for the variations observed in the LT Industry Category, has submitted
that to avoid any error due to human interventions, UPCL is in the process of
developing a system for preparation of the commercial diary in digital mode.
Based on the commercial diary prepared in digital mode, UPCL will be in
position to reply relevant queries of commission raised on this matter, In this
regard, UPCL is required to submit the timelines for digitalization of
commercial diary.

Further, w.r.t the point no. 3 & 4 above, UPCL is also required to submit
whether the digital commercial diary will be prepared for FY 2024-25 also, as
the queries/fexplanation sought by the Commission relates to FY 2024-25,
Moreover, the commercial diary will point out the anomaly in data, which the
Commission has already highlighted, and UPCL was simply required to
provide its analysis explaining the reasons for the variations observed. The
Commission is unable to understand what purpose the digital commercial
diary will serve in FY 2024-25 for analysing the variation, and once again directs
UPCL to submit its proper reply in line with the query raised by the

Commission, T;F’r
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Reply

The Petitioner submits that the digitalization of commercial diary shall be
completed by June, 2026. All necessary provisions shall be made while
digitalization of commercial diary to answer any query regarding the
commercial data included in the commercial dairy. It is further to submit that
the commercial dairy in digital mode shall be prepared from April, 2026.

UPCL in response to query no. 14 vide letter dated 18.02.2026, submitted that the
damaged items have not been included in the de-capitalization in FY 2024-25. In
this regard, the Commission observed that Auditors report for FY 2024-25 states
that these damaged items are de-commissioned assets. UPCL is required to
submit why the carrying cost of these de-commissioned assets be passed on to
the consumers in the form of tariff while carrying out true-up for FY 2024-25,

Reply

The Petitioner submits that it has not incurred any additional expenditure
towards the carrying of the decommissioned assets. Further, no additional cost
has been incurred on hiring any extra warehouse space or engaging additional
manpower for this purpose.

UPCL in reply to Query No. 15vide letter dated 18.02.2026, regarding source of
funding of the balance equity of Rs. 49.18 Crore along with supporting document
and detail of equity infused till date in FY 2024-25, has submitted that source of
equity is amount received from GoU towards equity and rest is majorly from
withholding the paymment towards government for state royalty power (ie. free
power), Water Tax and Cess & Royalty payable to Govt. (UJVNL), In this regard,
UPCL is required to provide justification as to why RoE should be allowed on
the assets created out of the funds withheld towards the payment of Govt. dues.

Reply

The Petitioner humbly submits that UPCL request GoU to provide the amount

of equity against the running projects, however due to non receipt of equity
from GoU, UPCL use the amount of payables to GoU for such projects to avoid
the delay in the completion of projects and increased cost of the projects.
Further, it is also submitted that UPCL is a fully State Government owned
Company and any dues of GoU on UPCL may be treated as Equity. It is further
to submit in the matter that Hon'ble UERC while truing up for FY 2024-25 has
considered the Equity of Rs. 1148.18 Cr. whereas the actual amount of Equity as
on 31-03-2024 is Rs, 1604.84 Cr. and as on 31-03-2025 is Rs. 1802.96 Cr. which is
much higher than the Equity considered by Hon’ble UERC. Accordingly
Hon'ble UERC is requested to kindly allow Return on Equity as claimed by
UPCL. P
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7. UPCL, in reply to Query No. 17 vide letter dated 15.02.2026, has submitted the
information in soft copy as Annexure-G. However, it is observed that the file
with extension “pdf. PFILE” can’t be opened. In this regard, UPCL is required to
submit the requisite information in readable file format. Further, w.rt the
information submitted in Annexure-"H’, it only mentions the details of upcoming
sub-stations and no information regarding associate costs of the same has been
provided. UPCL is required to provide complete and correct information.

Reply

The Petitioner submits the new PDF file of investment approval and physical and
financial progress as Annexure B in soft copy. Further, regarding the cost
associated with upcoming sub-station it is to mention that costs associated with the
projects is under finalization and shall be submitted to Hon’ble commission in due
course of time. The same is mentioned in Annexure -C as "note’

8. UPCL, in reply to Query No. 18 vide letter dated 18.02.2026, has submitted the
cost benefit analysis of approved projects as Annexure-I. However, it is observed
that the file attached can’t be opened as it is in “pdf. PFILE, format. In this regard,
UPCL is required to submit the requisite information in readable file format.

Reply:

The Petitioner submits the new PDF file of cost benefit analysis as Annexure D in
soft copy.

9. UPCL in reply to query no. 21 vide letter dated 18.02.2026, submitted the DPS
leviable on Govt. category consumers in FY 2024-25. In this regard, the
information considered by UPCL for aforesaid calculation is not tallying with the
monthly commercial diaries of FY 2024-25, including opening amount of arrears.
UPCL is required to reconcile the same with the audited commercial diary and
submit the updated computation for perusal of the Commission.

Reply

I. As regards to the difference in revenue arrears as per Annual Accounts and
billing data base, it is submitted that the petitioner had assigned the work of
reconciliation of arrears shown differently in various records to M/s KG
Somani & Co, LLLP Charted Accountants who submitted his report in June
2023 and pointed out the difference in electricity arrears in various records of
UPCL as follows:
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10.

1ii.

v,

Particulars Amount (Rs. Cr)
Arrears as per Audited Accounts 1462.65
Arrears as per Ledger 2910.09
Arrears as per Commercial Diary 2201.53

As per the report of the Consultant, the arrears as on 31-03-2023 is Rs.
1614.68 Cr. The corrective action on the report of consultant is in

progress.

As per Audit report the summary of the balance which are irrecoverable
and to be kept separately apart from normal balances in R-APDRP billing
module has been arrived as follows:

Govt. Balances

Type of Consumer Amount (Rs. Cr.)
RTS-3A (Public Lamps) 20.77
RTS-3B (Govt. lrrigation System) 32040
RTS-3C (Public Water Works) 72035

| Total 1061.52

Non-Gowvt, Balance

Type of Consumer Amount (Rs. Cr.)
Non KCC Non Live more than 5 257.88
years, Balances less than 1 Lakh

The corrective action in the matter is in progress.

UPCL in reply to query no. 24 vide letter dated 18.02.2026, submitted the
break-up of commission charges paid on account of sale of REC, however,
basis of these charges has not been submitted as sought by the Commission.
UPCL is required to submit the agreements/contracts alongwith basis for
commission paid on sale of REC's.

Reply

The Petitioner hereby submits Annexure E with the copies of circulars from IEX, PXIL
alongwith respective membership documents and LOA of PTC regarding commission
payable to REC which forms basis of charges paid on account of sale to REC. The same

is tabulated below for reference: ‘-‘-jy
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11.

S Platform | Reference document Respective clause

No.

1 IEX Circular No: IEX is pleased to inform you
IEX/MO/2010/2041dated that the transaction fee of
0B»Apr 2025 Rs.10/REC on either side of
And transactions is  further
Circular: IEX/MEM/1692/2024date | extended till bid date 31
d120August 2024 March 2026.

Members are  hereby

informed that the REC

transaction fee will be Rs.

10/REC on either side of

transaction with immediate

effect and shall remain valid
_ up to 31st March 2025,

2 PXIL Circular No: - We are pleased to inform
PXIL/ Membership/2024- | that the transactions fees for
2025/445 dated- September (9, | Renewable Energy
2024 Certificate  (REC)segment

have been revised from Rs.
20 per Certificate to Rs. 10
per Certificate on either side
of transaction (Buy and Sell).
3 PIC LOA No: 1619 dated- 21* March | PTC'S trading charges for

2024

providing such serv'n:e5|
shall be Eighteen (18)
Rupees per REC transacted.
(Calculated as Exchange
Transaction charges (Rs.
20/-) minus incentive by |
Exchange to UPCL ‘
(assuming Rs, 2/-))

UPCL, in reply to Query No. 26 vide letter dated 18.02.2026, has submitted the
information of hourly consumption data for Industry consumers (LT industry
above 10 kW &all HT Industries) and Non-domestic consumer categories (above
10 kW) for FY 2024-25 as Annexure-N. However, it is observed as follows:

i. The data submitted for Garhwal division has no reference of consumer
categories and only pertains entries related to the month of March’25,

ii. The data submitted for Kumaon division appears to have been submitted for
all consumer categories and is for period only from Dec’24 & Jan'25 in one
sheet named ‘IP_TP’ and from Dec’24 to March’ 25 in another sheet named

IP_SP”.

-~ G
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12

13.

14.

The data submitted is not understandable and no inference can be drawn out of
the same. Further, the data is spread across more than 8.8 Lakh rows. UPCL is
required to submit specific data as sought by the Commission for particular
category of consumers compiled as per the query, rather than sending the entire
billing data dump to the Commission.

Reply
The Petitioner hereby submits the requisite information as Annexure F in soft
cOpY.

UPCL, in reply to Query No. 27vide letter dated 18.02.2026, regarding
reconciliation of grant and equity from FY 2001-02 to FY 2024-25, has not
submitted the reconciliation of grant and equity from FY 2001-02 to FY 2024-25,
for the amounts claimed by the Petitioner, as approved by the Commission, and
that appearing in the Audited Accounts. In this regard, UPCL is once again
directed to submit proper reconciliation of the same, failing which the
Commission may consider the amount of grants and equity as appearing in the
books of accounts of the respective FY and balance amount would be considered
as loan.

Reply:

The Petitioner humbly submits that the preparation of necessary information is
under process. Further, Hon'ble commission is requested to allow 04 months of
time for submission of desired information.

UPCL in reply to query 30 vide letter dated 18.02.2026, has simply submitted the
list of consumers for which bad debts were written-off, however the
documentary evidence and basis on which the bad debts were written off for
consumers falling under RTS-3 Category, i.e., Govt. category consumers, has not
been provided by UPCL. UPCL is required to submit proper and complete
information as per the query.

Reply
The Petitioner herby submits the requisite information as Annexure G in soft
copy.

UPCL, in reply to Query No. 31 vide letter dated 18.02.2026,w.r.t. the anomalies
pointed out by the Commission on commercial diary for FY 2024-25, has
submitted that to avoid any error due to human interventions, UPCL is in the
process of developing a system for preparation of the commercial diary in digital
mode. Based on the commercial diary prepared in digital mode, UPCL will be in
position to reply relevant queries of commission raised on this matter. In this

w & g F
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regard, UPCL is required to submit as to how the proposed digitization of
commercial diary answers the specific query raised by the Commission. UPCL is
required to submit specific reply to the query pointed out by the Commission
rather than providing future improvement measures.

Reply

The Petitioner submits that the digitalization of commercial diary shall be
completed by June, 2026. All necessary provisions shall be made while
digitalization of commercial diary to answer any query regarding the
commercial data included in the commercial dairy.

15. UPCL, in reply to Query No. 32 vide Jetter dated 18.02.2026, has submitted that
special loans are availed form REC vide letter ref no. - REC/ RO/ DDN/ Sanction
J/ 2020-21/21, PEC letter loan no,-09173001 and new loan REC letter ref no. - REC/
RO/DDN/2023-24/27 was availed by UPCL for meeting power purchase
liabilities. In this regard, UPCL was specifically required to submit the reason
for availing special loans when it is already availing overdraft facility to meet its
power purchase requirement, however, UPCL has not submitted the same. UPCL
is required to submit specific reply to the query pointed out by the Commission.
Reply:
The Petitioner hereby submits the requisite information as below.
UTTARAKHAND POWER CORPORATION LIMITED
{Flgin Cr.}
YEAR OVERDRAFT POWER REBATE | INTEREST | INT.ONRECLOAN | INT,ONPFC | SURCHARGE ON
PURCHASE 400 CR{30.12.20), | LOAN 200 CR POWER
BEGINNING | CLOSING | LIABILITYATTHE | TAKENM | PAIDONOD | 250 CR{30.06.23)& | (13.01,21) PURCHASE
END OF YEAR 150 CA (05.07.23)
013-20 #00.00 200.00 1,420.91 131 56,45 - . 46.53
T202021 | so0.00 750.00 Ga1e | 1019 1.05 358 | ace 44.80
w22 150.00 257.75 415,44 l?,!.'." T1.05 37.80 19.03 022
1022-23 25175 355.00 1,062.87 | EB0.02 a.89 3128 16.23
2023-24 | 355.00 500.10 913.99 3081 3297 20.47 11.89 0.11
2024-35 | 500.20 £00.10 1,801.20 43.26 ETRT] 1274 7.3 072

Due to financial crunch UPCL was not able to pay its power purchase dues within
due time during the FY 2019-20 & 2020-21 resulting in LPS on Power Purchase dues.

Thus to maintain regular power supply in the state, it was decided by the

Management that in addition to the overdraft facility, a special loan of Rs, 600 Cr be
taken from REC Ltd. (400 Cr) & PFC Ltd. (200 Cr.) respectively to ensure payment of
overdue Power Purchase liabilities & timely payment of power purchase bills so that

UPCL could avail timely te on payments and avoid LPS on default.  _
y .
. C;/ al
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16.

UPCL, in reply to Query No. 12 vide letter dated 23.01.2026, has submitted the
orders of the Electrical Inspector/competent authority with respect to the
compensation paid on account of fatal electrical incidents during FY 2024-25,
However, it is observed that UPCL has submitted orders amounting to only Rs.
23.66 lakh against the total compensation of Rs. 74.99 lakh. In this regard, UPCL
is required to submit the complete information along with supporting orders
for the balance amount, failing which, the Commission shall not allow the said
expenses being inefficiency on part of the Petitioner.
Reply
The Petitioner submits the orders of the Electrical Inspector/competent authority
with respect to the compensation paid on account of fatal electrical incidents
during FY 2024-25 as Annexure H (soft copy). The summary of the same is
reproduced below:
S. Division
No. Name Amount
1 | Vinit kumarjoshi ' EDD, Ramnagar 21,739
2 | Munawar Ah EDD, Ramnagar 30,000
3 | Yashpal singh EDD, Ramnagar 60,000
4 | Satpal Giri EDD, Ramnagar 4,00,000
5 | Dinesh Bist Urban Distribution Division (S), D.dun 4,00,000 |
6 | Sajim Ali Urban Distribution Division (S), D.dun 15,&]00
Elect. Distribution divisionShrinagar
7__| Makan singh G) 15,000
8 | Lakshimi devi EDD, Rudraprayag 4,00,000
9 | Leela devi EDD, Rudraprayag 4,00,000
10 | Gauri dutt Mishra EDD, Rudraprayag 30,000 |
11 | Vijaypal Singh EDD, Rudraprayag 4,00,000
12 | Anjani Devi EDD, Gopeshwar 30,000
13 | Neelam Chauhan EDD, Gopeshwar 4,00,000
14 Sanjs_l;y kausik EDD, Haridwar 4,00,000
15 | Gyanchandra EDD, Lakshar 12,294
16 | Multiple persons in Laksar | EDD, Lakshar 35,748 |
17 | Suraj rana EDD, (R) Dehradun 30,000
18 | Manohar lal EDD, {R}_Dg?tradun 4,00,000
19 | Rajash kumar | EDD, (R) Dehradun 30,000
20 | Satya saroop EDD, (R) Dehradun 30,000
21 | Lalit kumar EDD, Nanital 2,00,000
22 | Neeraj Tripathi EDD, Nanital 12,000 |
23 | Vidhya sagar EDD, Nanital 4,00,000 |
24 | Sharafathusain EDD, !—Ialdwa:nj 4,00,000 |
- &
. V @ A
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5. Division
No. Name Amount
25 | Trilok Singh EDD (Rural), Haldwani 30,000
26 | Hayatsingh EDD (Rural), Haldwani 4,00,000 |
| 27 | Surender EDD (Rural), Haldwani 4,00,000
28 | Chandan ram EDD, Almora 4,00,000
29 | PankajFarswan | EDD, Bageshwar 3,20,000
30 | Dev singh EDD, Bageshwar 4,000,000
31 | Kundan singh EDD, Ranikhet o 4,00,000 |
32 | Bheem Ram | EDD,Pithoragarh 4,00,000
33 | Shivaji Rai EDD, (R) Dehradun 30,000
34 | Mustafa EDD, (R) Dehradun 30,000
35 | Jagdish Chandra EDD, (R) Dehradun 30,000
36 | Kamlesh Kumar EDD,Pithoragarh 4.00,000
Total 77,92,781.00
17. UPCL, in reply to Query No. 18 vide letter dated 18.02.2026, has submitted the
details of scheme-wise capitalization for FY 2024-25 to FY 2026-27. However, it is
observed that UPCL has provided details for capitalization amounting to Rs.
27.79 Crore for FY 2024-25, as against the total capitalization of Rs. 996.65 Crore
incurred in FY 2024-25, In this regard, UPCL is requested to furnish the complete
details of capitalization for FY 2024-25.
Reply:
The Petitioner humbly submits the revised details of capitalization incurred in
2024-25, The details of the same is mentioned below:
FY 2024-25 ‘ RS. IN CRORE
MEW REC LOAN e
GOU LOAN: SPECTAL ASSISTANCE/ MISSING LINK 5484
GRANT & DEPOSITS 234.46
EQUITY / IR 655,58
[TOTAL ' 976.48
18.  UPCI, inreply to Query No. 19 vide letter dated 18.02.2026 regarding expenditure

incurred towards reconstruction of assets damaged due to disasters, has
submitted a copy of the relief guidelines issued by the Government of India. In
this regard, UPCL is also required to furnish its own Schedule of Rates (SOR)
adopted for claiming the aforesaid expenses and provide a detailed comparison
highlighting the differences between the SOR of UPCL and that of the
Government of India with resper.'t to the claimed expenditure.

v
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19.

Reply:

The Petitioner submits copies of schedule of rates (SOR) adopted for claiming
the expenses as Annexure I in soft copy.

Further, UPCL would like to highlight the following points:

1. Due to Natural calamities almost every year Uttarakhand Power
Corporation Ltd. faces heavy losses due to damage of electrical
distribution infrastructures,

2.  The present rates as per SDRF/NDRF Norms for reconstruction of
damaged electricity distribution assets are very less as compared to actual
cost of reconstruction during natural disasters. Also, there is no any rate
provision for reconstruction of damaged 33 kV line.

3. The current rate of reimbursement under SDRF/NDRF Norms (attached
as Annexure ABC)and the actual/proposed rate of reconstruction by

UPCL are as follows:

S No | Asset Current Rate of | Actual/Proposed Rate for
Reimbursement of | reconstruction of
Damage as per | Electricity  Distribution
| SDRF/NDRF Assels
1 Electric Pole Rs 5,000 per pole Rs 24,250 per pole |
2 Distribution Rs 1 lakh per transformer | Rs 7 lakh per transformer
Transformer
3 11 KV & LT Line | Rs 0.50 lakh per Km Rs 11.25 lakh per km
per km
4 | Eki\ KV Line per | Rs0.00 per km Rs15.75 lakh per km

UPCL, in reply to Query No. 27 vide letter dated 18.02.2026, has submitted that
no amount has been capitalized till 31.03.2025 for works pertaining to ADB
and RDSS and has provided the details of Grant pertaining to RDSS and ADB
of Rs. 414.56 Crore. In this regard, UPCL is required to confirm whether the
aforesaid amount is the total grant received by UPCL against ADB and RDSS.

Reply:

The Petitioner confirms that Rs.414.56 Crore is the total grant received by UPCL
against ADB and RDSS works till 31.03.2025.

=1

—
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20. As telephonically desired by the office of Hon'ble Commission, the details of
consumers having option of continuous supply in HT industrial category are as

follows:

No. of Consumers ; 132

Load : 437 MVA
Surcharge April, 25 to Jan,26 Rs. 126.32 Cr.

For and on behalf of
Uttarakhand Power Corporation Limited

-

-

(Ajay Kumar Agarwal)
Director (Projects)

Verification

I, Ajay Kumar Agarwal, 5/o Late Shri H. M. Agarwal, aged 60 years, working as
Director (Project) - Uttarakhand Power Corporation Limited, VCV Gabar Singh
Urja Bhawan, Dehradun do hereby verify that the contents of Para- 1 to 20 are
derived from official records, which are true to my personal knowledge and that 1
have not suppressed any material fact,

(Ajay Kumar Agarwal)
Director (Projects)
Uttarakhand Power Corporation Limited
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I, Ajpy Komar Agarwal, 5/0 Late St H. M. Agarwal, aged about 60 years, workng as Director (Projects) - Utlamkhand Power
Corporation Limited, VCV Gabar Singh Urja Bhawan, Dehiradun, the deponent named above do heveby solemnly affirm aml state on
oath as nnifer:

L

=
] o 3
: oty
\ 5 =53 f é
B L 1 P00 7907 AM 19 Fon IR V10T AN Hﬂ-m'ﬂﬂﬂ'“'ﬁmﬂmml}ﬁmﬂ VAT AN RO 10T AN 1R 200E 11737 AN mﬂﬂmﬂwhmmjmﬂmﬂﬂl_lmﬂmi
; :

1. That the deponent is the Director (Projects) of Uniarakhand Power Corporation Limiled who Is authortzed as per resolution of the
comipany and is acquainted with the facls deposed 10 below.

2 |, the deponent named above do hereby verily thal the conlents of the paragraph MNo.-1 of lhe alfidavit and those of the paragraph
no 1 1o 20 of the accompanying petition are based on the perusal of reconds which | beliel 1o be true and verify thal no part of this
Hidavit s false and nothing malerial has been concealed.
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.j|';. » (Ajay Kumar Aganwal) 2 ,_ :

) o ECNRE Director (Projects) I -/ S0{ogl

",'r'f-' \ Uttarakbnnd Povwer Corporation Limi ‘( o J !
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1, ﬁMPﬁW)M&HﬂF‘D Ao, , Advocate, do hereby

declare that the person making this affidavit is known to me through
the perusal of records and 1 am satisfied that he is the same person

alleging to be deponent himself.

Advocate

Fr 164/ ry

¢t
Solemnly affirmed before me on this W b ip— day

of.. eha,... A8 2K ... by the deponent who has been identified

by the aforesaid advocate.

| have satisfied myself by examining the deponent that he understood
the contents of the affidavit which has been read over and explained to
him. He has also been explained about section 193 of Indian Penal
Code that whoever intentionally gives false evidence in any of the
proceedings of the Commission or fabricates evidence for purpose of
being used in any of the proceedings shall be liable for punishment as

1 law.
e al o IJ‘-'

(Notary Public)
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ABSTRACT OF DETAILED ESTIMATE
f 2x5 MVA, 3311 KV Sis at Sara, Dist-Dehradun and i o 33 KV & 11 KV line
Amaunt in RS,
1 |Baze Com T.55.00,344.52
Sub TOTAL 7.9596 34492
2 |Conengency @ 3% 19.50,867 20
2 |Centage charges 315% changes to 2.5% ax per MD affice nrder no 7407 81.01.02. 2025 16,74 494 41
4 |Labour Cesa) 1% 6 56,5427
& |Electroal Inspecior Fees 2702200
B |Road Permission 004
7 |Costof Lang 0.0
8 |[TOTAL (Ra) #.3935.271.32
8 |Cost Approved by TAC (3 R= %25 B4 & NSI R=. 23527 B,333527T1.32
10 (IDC 502352588
. TOTAL (Rs.) 286,58 TAT.3
TOTAL{Re. In Cr.} 890




Counstruction of 2x5 MV A, 33/11 kV 8/5 at Sara, Dist-Dehradun and its associated 33 KV & 11 &V line

Calculation of IDC
1.IDC rate $.50% Compounded annually
;,}\ 2. Drawl Schedule:
a-"l
151 Year 40.00%
Znd Year 60.00%
S.No. Project Description TPrnjH:t [ Loan [ Equity |Average| Cum. Total IDC
Cost (in |{In Cr.}|(In Cr.)| Drawl | Drawl Fin. Year Fin. Yesr |(Re inCr.)
E Cr.) (in Cr) | (in Cr)
B.3% 5.8% 2.52
Constmuction of 2x5 MVA, 33/11 kV 2025-26 202627
| 8/s at Sara, Dist-Dehradun and is l = e i
associated 33 KV & 11 kV line 235 1.18 233 0.11 022 033
3,53 1.76 5.88 - 017 0.17
TOTAL _, 5.88 | | 254 0.11 039 | 050 |
g

Es)
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Calenlation of Cost Benefit Analysi
Construction of 2x5 MVA, 33711 &V 5/ at Sara. Dist- meand s associated 33 WVl
_LE Total gt of praject (Rs) &59.58, 79731 Anpual Uizt pensrared in T Year 42 55 436
Antigpated mew [oad (v amp.) 30 Avg. Pirchase Cosr i
Anticpmed Trmngferred inad (in omp.} T Avg, Selling R 1467
Anticipatad Now e T ransferred boad (in amp.) 420 Perwey Factar 055
Lowd Grewths per annam e Lime Loy 14.85%
Tatl Tokl test of Forl Revotwe Depericiation . Cash Teer Lative
Your Units enerpy billed w. 1wm1_:m_ulg semcrated by Dm@"! """'“"1“ oo (atpnriay ?uﬁf‘:ﬁu -u.ﬂb' Literoar (5 6.50% Net profeafies bom ) it u_-.;;‘k,_} p:fli_ Cuum Cask)
{Liss ATEC Lz UPCL {umias] UFCL Vi 17 yrs of waefnd i) “"“M"""“‘ (R, T TS f Carkcprifin Rkt | el
2 LS (R} [£7%] (R A
A B £ o E F ] Ha= E-C-FG ] J=H4 Eo Il L fil
T 6354 19713712 1502403 353 1907 16,658,764 47,09 358 L6062 103120049 1%.07.741.31 6,17 5H.T0 .64 044
Ind FE050ES 2,05, B0 500 L2453 4 D705 166 IT35A14 47 0 4G 122N O EEEE AR AEEI01AE EOBT.TELTT 0,33 14T
Iad JRIIEE 24724548 LRSS A4 21 4750T ELR LR &7 0 385 13857510 S 440021 4295.014.34 POOTA0LT4 Q.54 37
it 4155055 e 5 B4 T 15024595 437,00 19¢ 300 506 7,00 555 131,67 534 TR 1648 114N SEL34,) 8057 LE] 334
i AAAENS 2ASEX 140 1S 455 085095 AL23074 47,0 555 135,15,193% T3] HAR 61,55 5509 10565435 45 1.0 445
b AgkA0d S I EE T 1602494 46845255 3T AR 47,00 555 135.37,445 4T A0 TEL AR TLARLES L B8 20 5 3] iLE 543
Tk AR 2l LE 25 ] L HT A0 33,6558 AT 0553 b AL BT 59 81,78 L8 AT o507 02 12T 88 a4 128 e
Eih S0EE FAESEREE] e S 353 EARETT] 47,00 555 A4 ThAE3 L5355 E13.4T BETAHLT | 37,56 654,10 134 5%
\ Stk FRH06E AL 2613 ] SRR 2552058 47,09 555 15100738 250547 10040 52 | A5 16 38471 1.4% 277
hikh SETNFTT 305814328 LA A0 135 ITHARS 20 55 JES S AT - 154 S0 00 3&611{423 05 113
Iith S907860 ERREES] EA A7 0T 3980423 47 0r) 545 PR e o] - 18825560100 2.07.37.002.50 a7 1387
¥ith SRR AITITAE FH2a03 55082832 41,08 45 4705555 145,27 64] - 16537 661,13 AIRST I x12 1600
ilah HEOTE 34 DR NS TEiaaad &, 1435756 A23LTTY 47 03583 1.5, 401 - 17054 A2 217483984 50 Eal LE17
14tk SEETHS 3T TEr495 49935537 44 43 655 &7 0% 553 1760 1) - 1,76.08,128.07 13518703 55 15 2t
Lih T T VR4S 86556107 46_.31.‘435 4TI 1AL SY 285 1B 83 28G54 2000 BARS X3 2
NGt T533T12 4,0,83.350 LRI ] A5 2 &7 00 HS 1RO 437 LEL QR4 S I35 IB00TS 235 203
VTt TH0IT 43133 55 VRS R A9 0% [T ETE TN - L b 15448 2ALESTTTEY w2 2T
1k 8504917 441,844,188 153495 752 50,521 5155487 [} 34347 845 - 3_.4.3.4'1',315,53 IAEAT SR L 295
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FINANCIAL ANALYSIS

Construction of 2x5 33711 KV Sis af Dist-Dehradun and its associated 33 kV & 11 kV line
IRR  21.28%
\ &-\ Construction Cost
Discounted
| Capital expenditure OLM Fiad Net Enf:;ia1 Discounted | value of the
Year g Cost Intereston | Total Cost R’ financial Eanitia value of Rs. | investment
Ending | Equity | Cutstanding EVENUE | benefits | o 1@FRR |and inflows
41st March epayment L after tax 0
' 8.90 3% of
capex
E (Re.Cr)| (Rs.Gr) | (Rs Cr) (Rs. Gr) (Rs Gr.) {Re.Cr) | (Rs.Cr) | R=Cr) | D21Z775 (Rs. Cr.)
1 2 3 4 5 6 7 [ 10 11 12
2025-25 1,60 0.00 0.00 0.00 1.60 0.00 180 -1.60 1.00 -160
2026-27 1.07 0.00 0.0a .00 1,07 0.00 -1.07 -1.07 0.&2 0,88
1 0.00 0.62 D27 1.03 1.92 1.95 0.04 0.04 0.68 0.03
2 0.60 0.62 0.28 .81 1.81 2.00 0.19 019 0.56 .10
3 D.00 0.62 0.29 0.85 1.77 204 026 028 0.46 0,13
4 0.00 .62 0.30 0.80 172 209 0.37 0.37 0.38 014
5 0.00 0.62 0.3 074 ! 1,67 213 046 0.48 0.3 0.15
& 0.00 0.62 D32 0.68 162 218 0.56 0.55 026 0.14
7 0.00 0.62 0.34 062 1.58 2.24 066 0.65 021 014
] .00 0.62 0.35 0.568 1.53 2.29 0.76 0.76 0.18 0.13
g 0.00 0,62 0.37 050 1,49 235 0.86 0.55 0.15 012
s 10 0.00 0.62 0,25 0.00 1.00 241 140 1.40 D.12 017
11 0.00 0.00 0.40 0.00 0.40 247 207 | 207 016 0.20
/(’;/ 12 0.00 0.00 0.41 0.00 0.41 2.53 212 212 0.08 017
13 0.00 0.00 0.43 2.00 0.43 260 2.18 218 0.07 015
14 0.00 0.00 0.44 0.00 0.44 268 223 223 0,08 0.12
*’6 o 15 0.00 0.00 0.46 0.00 0.45 275 229 2.29 0.05 0.10
qQ, 16 0.00 0.00 048 0.00 0.48 283 235 235 0.04 0.08
17 £.00 0.00 0.50 0.00 0.50 292 242 | 242 0.63 0.08
- 18 0.00 0.00 D52 0.00 D52 3.00 2.48 248 0.03 0.06
19 0,00 0.00 0.54 0.00 0.54 310 258 2.56 0.02 .05
20 0.00 0.00 0.56 .00 D56 3.98 263 283 D.02 0.05
21 0.00 0.00 0.58 0,00 0.55 3,30 27 271 0.04 0.04
22 0.00 0.00 0.61 Q.00 0.61 3,40 2.80 2 80 0.01 0.03
WM 23 0.00 D.00 0.63 0.00 0.63 3.52 2.88 2.88 0.01 0.03
Uy 54 0.00 0.00 0.66 0.00 066 .63 2.98 3.68 0.01 0.02
25 0.00 0.00 0,68 0,00 0.68 276 3.07 3.07 0.01 0.0z
TOTAL 257 523 FEEE 6.68 26.59 G738 4068 4065 i RTI]
4 A IRR 21.28%
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Welghted Avarage Cost of Capital (WACC)

Construction of 2x3 MVA, 3311 kY §/s at Sara, Dist-
Dehradun and its associated 33 kV & 11 kV line

% ol Relurn on Equity 16,50
% of interest on Loan 6,50/
Ratio of Equity % of Total Cost 30%)
Ralio of Loan % of Total Cosl 70%
WACC is =
On Equity 30*16.50% 4,95
On Loan | 70*09.50% | 6.65
Total WACC | | 11.60%!

=0/ 3
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Summanry of Financhal Analysls

Constaudtiom il 20% A9WA, ITF00 LY 35 a0 Biow, D0-Dahradun dod iy pvschidad 110V & 10
[EE

|5.N. |Financial Analysis Values
I |Pay back Perlod 3 Years
2 {internal Rate of return (%) 11.28%
3 IReturn on lnvestment (%) | 8.75%
4 |Return on Equity [%) | 16.50%
5 |Weighted Ave. Cost of Capltal (%) 11.60%
6_|interest Durlng Construction {in Cr.) 0.5

g>




ABSTRACT OF DETAILED ESTIMATE

Construction of 33/11 kV Sub Station at DAHARIYA

5.4 Bescriptions Amount in Rs.
1 |Supoly unit for decnetraiize prize and erecton, testing & commuissioning cartage at both end 19,806,682 852 25
2 |Trensporation -
Total of Material, Erection & transport 19,89,82,852.25
a [GET @ 18% 2,48 03,600.148
Sub Total (A) 22,3786 461 43
4 [Contingences + Centage $118.45% 4.12.B8,80213
Sub Total (B) 6.50.75.063.57
& |Lobour Coss @ 1% 28,560,750.64
& |Electncal inspector Fees 20,000.00
Sub Total (C) 28,77 A5814.20
T [IDC 64, 97,208 42
TOTAL (Rs.| 27424311283
TOTAL {Rs.In Cr.) 2742
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Construction of 3311 kY Sub Station af DAHARIYA

Calculation of IDC
Iaterest During Construction rate 6.50%
_ 1st Year | 4000%
Drawl Schedule: od Vear| 60.00%
Frojeet Average | Cum.
\SNo. | Project Description Cost {:;"3: ; Drawl | Drawl | F.Y.-2024-25| F.Y.- 202526 {E“L 13::}
{in Cr.) . (in Cr) | (inCr) ) )
26737 1874
F.Y.- 2024-25| E.Y.- 2025-26
\ Construction of 33/11 kV Sub
Starion at DAHARIYA 7.50 .75 7.50 0.04 0.24 0.28
11.25 562 18.74 037 0.37
TOTAL 18.74 9.37 0.04 0.61 0.65




Calculation of Cost Benefit Analysis

Construction of 3311 KV Sob Station 2t DAHARTYA

s Yool covt of project () T ALAITILES Avp. Selfing Rate! Unit 242
Anticipated wew foad (fn amgp.} 25 Avra Purchose Rate’ Uit | 5.0
Low Grosetls per avrcon 1% Pawser Factor 41
Tarsd Towicarol | ToulRevenae | O&M charpes | DPTUDNNR | o bebere inn - wes prafit afier Tnterest/ _ Cumutative
VYor | Usits(Las ATEC “"'"u:&“ " """gﬂ": by % | ﬂ sy | Fmerad amsuniiy mmm N Hhekdon Cush profis (Ra.) m:’cﬂ' Cush Profe
& Y Eases 8 HLEEM) ity ydg (R ™ '_i::: [R5 (R | s tm O
A a [ [ E ¥ G -E-F H Ts=G-11 FAF~T} K L
Is 15298434 76649371 LI.15,45407 §2.27.2) 1,45.18,753 | 28,49, 98% 26053045, 70 -1.39.03, 106,42 61564661 0.0 0.06 —l
Ind 167628 #£.43,14,308 12,26,59.947 85,56, 385 14518733 1,53, 10,500 2397341876 -R6 62917 64 55.55.E35.13 (.59 (L] |
3rd IR41E517 93745739 13,29, 6% 942 RE.0E 64 | 145.18.753 | RE 06 810 L1933, 58079 41,26, TT0.66 [.03.91.58237 1.4 1.&%
Ath JU2H2I68 10,20,30.313 14, 84.66.936 52 54 580 14518753 226,773,284 20593741 .82 77944251 15298 2593.55 133 3.21
Sth 2230605 112220 544 16.33.13,630 96,24, TH 1. 45.18,753 2.69.47.763 20853005 36 bA.YLESD B 2 05,12.612.90 206 5.28
1[ il 54 1 60A (20444578 179644993 1, 0009760 145318758 A 16,701,501 195 14,064 89 LIiESTXIA 15 2565.76.380.17 164 7.92
| Tth 2a095832 135780036 197609492 104, 10150 1 A5 IB753 18891552 1 BT T4 20642 1.B81.LT7.325.65 3.25 36.078.67 326 Ll 1E
1 Sth 20695415 14,93 67,940 23.?3._'{'1,“1 10826357 |45 18.755 42657192 1, 7734387935 492 R0347] 3944155670 3N 15,12
P wih I2064057 16,43.04.734 239107485 112 59619 1.43.18. 755 15024379 166,94, 5399 48 3.23.29.830.02 468, 45.583.04 4 68 1981
1h 25931453 M.J:?Q_S.m 26.30,18334 107 00,004 14518753 3.60.54,270 1.56.54.711.061 4,035,909 558 84 549.18.311.90 549 25.30
Q} I bily 3054508 19 88 08 728 IR 9320057 1,21,78.304 12518753 63814073 1,46.14.872.54 4519920987 63T, LE.052.00 6.37 31.67
| i5th 7038 18649600 | ILE232063 | 12685540 | 1.43.18.753 7.23.78.169 1,33.75,034.08 5.85,03,135.03 7992188805 733 39.00
i3th ATE34T764 24,05 58 561 350077265 1372163 1,45.18,755 8182774 1357503408 6,82 8075076 B2T.71.512.7% BE2E 47,28
L4k SREIT24L 2645 14417 18,50.24.595 1L 36,90, 08 1.45,18.733 92352778 1.35,75.014,08 7RG 7L T44.18 931 9649717 932 Sﬁ.ﬁ{'__
{%h STRTGS 29, 10,753,839 42 3595 4% 1.42.47.010 1,45,18.753 10.3T351.874 13575004 08 01760 0T] 10469559519 10347 &1.07
[ fith G3654Ta0 ILALEIAAS Hﬁlﬂi& 1,45, 16,80 1.4518,753 11.64.33,758 1.35.75.014.08 IO2EART23.50 1, 737747653 1L 7581
I Tih THIEI236 352200789 31,2548, 130 154,09 566 14518753 13.04, 18,022 1.35,75.004.08 11,68 42.988.000 1312060740102 1314 Sl
|8 TIGEIG0 18.74.21,968 63802943 | 1460235949 4] 160055027 1.35,75.004.08 146779982 511 14677995251 1448 106,62
iSh B4 TIARG 416164, 165 62.01.83 338 1,66, 66957 fi 17. 7352086 1.33,75.034.08 1637770382 10] 1637, 70052 10 1638 123.00
| QIIGaY3E 46,87 80,561 (8.2 0 564 17332566 [ 19.60,87.314 1.35.75,004,08 18351227992 18251227992 I35 141,23
&5’ 2w | 02516625 315658619 75.0"._3[.?'3 1.8027.013 4] .67 36,065 1. 35.73.014.08 20316103130 203161030530 20632 161,57
J2ad | 12768291 36, 71.24.500 B254.65 589 18745 001 1] 215491 2905 |35, 75.034 08 TSN 1625861 3240162556 3350 184, 16
1 24045120 62 V546,953 00,80, 10378 LS4 98017 0 16,4565 308 1.35.75.034.08 25009027340 25009027349 2510 20926
FETTT 13549612 | GE.63.A41.64% P0RE 1130 2.02,77.933 0 2921.91.719 1,335, 75.014.08 7851668827 1TAR 668527 3T7EG 23712
 hth | Srd 4395 [ 5497584 | LORBGSEAST | 210859055 i 322627 366 1,45.75.004,08 000,52, 533 48 30,9052, 533 48] 0™ 268,02
Total benafit 1.43,34,25,558.13
il Tounl Cost (in R 27424311263
Avg. Annusl Profit (Rs.) 9.7337.01137
[ Anoual Return pa Investeen | 35.30%
Pay Back Period| 10 YEARS 04 MONTHS




FINAMCIAL ANALYSIS

Construetion of 33/11 kV Sub Station at DAHARIYA

IRR  19.53%
Construction Cost
Q\ Capital expenditure Net Discounted
- Met Discounted | value of the
& Year L D&M Cost | Intereston | oWl Net firiancig | TREncial | s oF R, | investmant
Ending | Equity | 937 Outstanding | Cost | Revenue | o grs | POefiS | 3 FiRR | and inflows
Repayment after tax
3%st March Loan {}
27.42 3% of capex
{Rs. Cr.) {Rs. Cr.) [Rs.Cr.} {Rs.Cr.} (Rs. Cr.j | (Rs. Cr) {Rs. Cr.) {Rs. Cr) 0. 195331 (Hs. Cr.}
1 2 3 4 S [ 7 H 10 11 12
2024-2025 | 4.94 .00 £.00 0.00 4 04 (3,00 .54 -4 94 1.00 -4.84
2025-2026 328 000 .00 .00 328 .00 -3.29 -3.29 (184 275
1 0.00 1.60 0.52 261 5.03 248 -1.54 -1.54 .70 -1.08
2 (.00 1.60 .86 240 4.85 3.84 -1.01 =101 0.59 0.55
3 O.00 160 L85 225 478 422 -[L56 -0.56 0.49 -0.27
4 0.00 1.60 .93 215 471 4,84 =007 <007 041 -0.03
5 0.00 1.60 (.96 208 4 85 8.11 046 046 .34 0.16
5 0.00 160 1.00 1.88 4.58 562 1.04 1.04 0.29 030
¥ .00 1.60 1.04 188 4.52 6.18 1.86 1.66 0.24 040
8 0.00 1.60 1.08 1.77 448 580 25 2,34 0.20 0.47
g .00 1.60 1.13 167 440 748 309 3.08 0.17 0.52
10 .00 T.60 1.17 1.57 4.34 823 3849 3859 0.14 0.55
11 .00 1.60 122 1.46 428 9.05 477 34,77 .12 0.56
12 [RAH] 1.60 127 1.36 427 098 573 573 0,10 0.56
13 0.00 0.00 1.32 1.36 287 10.95 828 a.28 .08 .68
14 Q.00 .00 137 1.36 273 1205 Q.32 g.32 .0y (.64
15 0.00 0.00 1.42 136 278 13.25 10.47 10 47 .06 0.60
16 0.00 0.00 1.448 1.36 2.64 14.58 11.74 11,74 0.05 0.57
17 .00 0.00 1.54 1.36 240 16.03 13,94 13.14 .04 0.53
18 0.00 0,00 1,60 136 286 17.64 1465 14.68 0.3 .45
19 0.00 0.00 167 1.35 3.02 19.40 16.38 16,38 0.03 Q.46
—a 20 0.00 000 1.73 1.36 3.09 21.34 18.25 1825 0.0z 043
Q{{ | 21 Q.00 0.00 1.80 136 316 2348 2032 2032 0.02 .40
22 0.00 0,00 1.87 136 323 45,82 22.59 22.58 .02 037
23 .00 0.00 1.85 1.36 3.31 28.41 2510 2510 .01 0.8
24 0.00 0.00 203 1.36 339 3125 2786 27 B8 . 032
25 Q.00 .00 211 1.36 247 3437 anam 3081 0.01 030
T TOTAL 8.3 1820 34.26 40.590 10259 34319 240.60 24060 0.00
IRR 19.53%
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Weighted Avarage Cost of Capital (WACC)
Construction of 33/11 kV Sub Station at DAHARIY A

Return on Equity 16.50%
Interest on Loan 6.50%
Ratio of Equity 30%
Ratio of Loan/ Debt 70%
WACC is :-

On Equity 30*16.50% 4,95
On Loan 70*06.50% 4.55
Total WACC 9.50%
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Summary of Financial Analysis

S.N, |Financial Analysis Values
1 |Pay back Period 10 YEARS 04 MONTHS
2 |Internal Rate of Return (%) 19.53%
3 |Return on Investment (%) 35.49%
4 |Return on Equity (%) 16.50%
5 |Weighted Avg. Cost of Capital (%) 9.50%
6 _|Interest During Construction (in Cr.) 0.65
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ABSTRACT OF DETAILED ESTIMATE

- -
Construction of 2x5 MVA, 33/11 s at Akarl Barjula, Kirtinagar under EDD Srinagar
and its associated 33 kV Bay, 33 kV line
Amount in Ra.
1 |Baze Cosl 7420 5&4.1.-3'1
2 (Tolal Civit Works inculding GST 1,64,78.8456 38
Sub TOTAL 9,06,30,409 85
3 {Contzngency @ 3% 27.20,41230
4 |Centage Charges @ 15% 1401012332
}ﬁ Labour Cessdl 1% g.06,804 10
8 |Electical inspector Fees 20,000.00
TOTAL : 10,83,37.749.57
¥
o @7 &
-
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: &
Construction of 2x5 MVA 33!15 kV Sis at Akari Barj a

FINANCIAL ANALYSIS

Project arjula, Kirtinagar under EDD Srinaqar [G] and its associaled 33 kV
s Bay, 33 kV line *
IRR 28.48% NPV=0=
Construction Cost
Discounted
Capial expenditure Net Net Nat Discounted | valua of the
v = O&m\ et Total Revenue financial .
Cost financial value of Rs, | investmant
Endi : Lean Outstand; Cost benefits f
nding | Equity | o . utstanding benaefits 1 @ FIRR |and inflows
3181 March Apaymen Lean after tax 0
10.83 3% of
capex
(Rs.Cr)| (Rs.Cr) |[Rs.Cr.) {Rs. Cr.) {(Re.Cr.) | (Rs.Cr}) | (Rs.Cr) | |Rs.Cr) 0.284888 {Rs. Cr.)
1 2 3 4 5 6 7 8 10 11 12
2023-2024 325 0.00 .00 0.00 325 0.00 -3.25 -3.25 1,00 -3.25
1 0.00 0.00 0.33 0.00 0.33 1.46 1.13 113 | 078 0.88
Z C.00 0.00 034 0.00 034 1.51 117 1.17 0.81 0.71
3 0.00 0.00 Q.35 0.00 035 1.57 1.22 1.22 047 0.57
4 0.00 0.78 0.37 0.00 1.12 1.63 0.51 51 0.37 0.19
5 0.00 0.76 0.38 0.00 1.14 1.69 0.55 0.55 0.29 0,16
& 0.00 076 0.40 0.00 1.15 1.76 081 0.61 0.22 013
7 (.00 .76 041 0.00 117 183 0 66 066 0.17 011
8 0.00 0.76 0.43 0.00 1.19 1.90 0.72 0.72 013 0.10
] 0.00 0786 044 | 000 120 1.98 078 0.78 0.10 0.08
10 0.00 0.76 048 0.00 122 201 079 079 0.08 0.06
11 0.00 0.78 048 0.00 1.24 203 0.79 Q.78 0.06 nos
12 .00 078 0.50 0.00 1.26 205 Q.79 0.7a 005 0.04
13 0.00 0.76 052 0.00 1.28 2.08 0.78 0.78 004 003
14 0.00 0.00 0.54 080 0.54 208 1.54 1.54 0.03 0.05
15 0.00 0.00 0.58 0.00 0.58 210 153 1.53 .02 004
16 000 0.00 059 Q00 0.58 212 1.53 1.53 .02 0.03
. 0.00 000 057 0.00 D51 213 1 52 1.52 0.01 0.02
TOTAL .25 7.58 7.70 0.60 18.54 3191 13.38 13.38 0.00
K4 e IRR 28.49%
% kN fff: s
1 —— s
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Calculation of Pavback Period ¢

Cunstruction of 235 MY A 3391 KV 5/ at Akgi'i Barjuly, Kirtinagar undey EDD Srinapar (G) and it associated 33 kv Bay, 33 kv "IE

Pontal om0 S IR0

I0,R3,37 a5
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ABSTRACT OF DETAILED ESTIMATE

_/Q:\

Construction of 33/11 kV Sub Station at JAIPUR PADALI

SN Descriptions Amount in Rs.
1 | Suppdy unit for decnetraize prize and efechon, testing & commissioning cartage &t both end 22.61.09,664 .25
2 |Transporation
Total of Materal, Erection & transport 22,561,589 664,95
3 |GST @ 18% 3.07 9563579
Sub Total (A} 25,68 85 50074
4  |Contingencies = Centage @ 18.45% 4.74.73,787.99
Sub Total {8) 30,4392 08873
5 |Labour Cess @1% 30, 43.990.858
§ |Ekctrical inspector Fess 20,000,003
Sub Total (C) 30,74,65,079 61
7 |ibc T4E1,104.07
TOTAL (Rs.} 31,4924 183,88
TOTAL {Rs.in Cr.) 31.48
/ 'ﬁ‘fﬁ’f




Construction of 33/11 kV Sub Station 2t JAIPUR PADALL

Caleulation of TDC
[nterest During Construction rate 6.50%
SNo. |  Project Description PE‘?::{ ﬂ';";:_} (ff‘g:"] Alj:::ar:gjﬁ 1_?:| F.Y.- 202425 | F.Y.- 2025-26 cE“LL Igf}
{in Cr.) {in Cr) {in Cr)
3075 | 2152] 922
| |Construetion of 33/11 kV Sub Dol L i
'Station at JAIPUR PADALI 561 a30| 86! 0.05 028 0.33
1291 646| 215 o 0.42
TOTAL 2152 10.76 0.05 0.70 075
=

&




Culculation of Cost Benefit Analysis

Constroction of 33711 kY Sub Siation sl JATPUR PADALI

Total cost af project (Ry) 3 A9 24, 18868 Avg. Sedling Rate? Uait a2
Anticpated mew Ioad {in ump.) 523 AvgPurchase Rate! Undl 303
Load Groweh per arsiom 1% Puwer Factar 53
Toist Tolcatef | TenlRoamnl |y b | Doeridalon | o et ) et profit ufter Tnterest/ Cumulstive
Yowr | Uni (Less ATSO mfﬂ’;::’t"" Ly “‘“:‘r::: by @% |, {T“‘::ﬁ ey | BEDEFate anmsaily ::ﬂ“t“:::ﬁ Dividewd Cash profit (R %:’g:}' Cus Frafis
Lases @ 14,66%) ks pls (Rox) rodornid (ota) R ( (R In Cr.)
A o c D E ¥ GmD-C-L-F 1 =GY =FL) K L
Ist 13684720 6.58.3 1624 10.01,65.487 447726 1,66,72,457 52,16,680 2000779745 2 ATD1.117.08 50, JE.660.300 -080 =80
2nd 153052641 15714787 110085333 9825635 1.66,72.457 7972458 2752965139 055,57, 164,78 =15, 54. 707 9% .29 =109
Jrd 16557904 B3 58255 121203 8609 1,02, 18650 1,66.T2.457 LID26.487 26315554 86 =1.53.09.047.73 136340908 0.14 ~0.95
Al 1E2 153656 D6 1A R 133324356 | 10627 406 1.66,72457 [, 4L 08 501 1514144733 1073054632 9 4051056 0.59 =03
Sth 2003 3066 10,07.76.381 14,66,56,68 1 110,532,503 166,72 457 LELS5 341 23047335 80 -57.52.018.52 1.0E.B0.438.26 .09 073
tith 22038572 11,08.54.01% 16,13.22350 | 1,14.94,603 .56, 72457 2230137 2275311227 =1 5200003 1.62.20,455,75 1,62 135
Tth 24242430 121939421 17,74.54 585 1,19.54,387 16672457 2 AR.88320 2155918474 £3.09.135.46 2. 200159214 3.2 4.55
ih THEEGHT 13.41,33.363 19.52.00,043 12432562 |.66.72.457 31961861 2006500721 1.15,06,543 .80 2 A 6% 00065 .51 1.8
h 2H313340 14,75,46,699 2L AT20047 1,294,865 166 T2 457 1.75.71.027 1 .‘H.T].Dﬁﬂl.!ﬁﬂ 1640001655 FH0LT2ATATA 151 1088
| D 32266674 16,23.01 369 23.61.92.052 1.34 47052 166, 72457 43771167 1.79, 7692215 257,84 244.70 4.24,66.70) 48 425 [5.13
1ith 15493541 178531504 25081 1,257 | 13084042 i.66. T2 457 50632 353 16752 B34 &2 3363901815 FO05 109 505 20,18
121h IRO42675 19,63.34.657 2E.5T.0038) | 1LAS4eI3D 1.66,72457 512930 | 55,88, 470.09 42602 83, 14] S92 7463592 9 2411
P 3th 429460943 e e 31.43.71.621 1.51.26,113 16672457 E55 40,900 1558874709 50061182200 6743163899 £T4 3287
J4th §7341637 23,76.25.435 | 34.5R08783 | 15731157 | 18672457 15770735 1.55.85.747.09 £019098759 7HLAL4437]  TED 40.56
| 3th 51965801 26,13.87.978 IRU5, 89662 16360404 V66 TEAST 5.59.68.823 LIS B T47.09 T.03.80.076.18 B 705253197 37 49,25
16k STIaZI6 | 8.5 6. TTG 418428628 | 17014520 16672457 D73 14.576 LA B HT.09 81625824 4] QEIOROES 20| 41) .00
171 E2RTRA1Y 31.62.79.453 46,0271 491 176085413 |66 TLAST 109624, 168 15588747 .07 S40 35420 840 10070087762 1107 70,16
| Bih 91 64K | 14,72.07.399 .62, 98.650 .54 03229 1] 115088012 338874709 tl-l].’;"?‘.!% 124399264 85 1244 52160
1 %1h TEORA129 IR 26980139 $5.69.25.504 | 1L9139358 1 15,50.91.007 L55.83.747.00) 139502 MORN 139502259800 1393 96455
3 H1E91442 1209067952 612621354 | 1.99.04.933 9 17.17 A% 458 15588 747,05 15.61.59.720.99] 1360 30.720.9% 1562 1z
11 FHG0LE5 36,3064, 14E 673585490 | 20701130 1] 19.00.17,612 [.55.88.747.09 1TASIEBGLES] ITASPBAE4BE| 1743 12062
2nd 101 26655 5 509571008 TAILTLEID | 20528075 0 21.03. 7140 1.55.88.747 0% 194782893 56] 19247 82.493.86 1948 1510
23ed 111393308 36,0308 345 £1,583.09.022 | 23350542 0 23.27.00.336 155,58, 747089 PLILELSRR A6 20711054848 2171 P08l
24th 122533640 61.63.39.17% EO.60 38925 | 13285056 [] 25.73.13.7%0 155 58,74 7.0% 217504253 J0725.042.5% 2317 194599
25th 1534785504 [ 67.79.72.007 CRAENIERIT | 24217354 ] 2844 42326 133,88 7470 2688 53 STRAT| 268851 5TEREYTl 26.E9 231 .87
Total beasfit 1,93,52,74 577,40
Totel Cost (in BRa) I A4 [R5 .68
Avg. Anguz] Profit (Rs) 7,74,10.995.10
Aogoes! Heturn oo lovestment 2.58%
Fay Back Period| 12 YEARS 10 MONTHS
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FINANCIAL ANALYSIS
Construction of 3311 kV Sub Station at JAIPUR PADALI

[RR  14.62%
Construction Cost [
. . Net Discounted
Capital expenditure Net Discounted |value of the
Year —— O&M Cost | Intereston | oWl Het financial AianiGan value of Rs. | Investment
Ending | Equity | o % Outstanding | COSt | Revenue | o ofits | PEPeS | 5 SRR |and inflows
11st March apayment Loan aftertax 0
31.49 3% of capex

(Rs.Cr)| (Rs Crj (Rs. Cr.) Rs.Cr) | (Rs.Cr) | Rs.Cr) | (Rs.Cr) | (Rs.Cr} | 0046235 | (Rs.Cr)

1 2 3 4 5 6 7 8 10 11 12
2024-2025 | 567 0.00 0.00 0.00 5.87 0.00 567 567 1.00 -5.67
2025-2026 | 3.78 0.00 0.00 0.00 378 0.00 378 378 0.87 -3.30

1 0.00_ | 184 0.94 2.9 577 313 264 2 64 0.78 2,01

2 0.00 184 0.8 275 557 3.45 213 213 066 141

3 £.00 164 1.02 263 5.40 179 170 1,70 0.58 090

4 0.00 1.64 1.08 2.5 541 217 124 124 0.51 063

5 0.00 1.84 141 2.5 534 450 2.75 0.75 0.44 033

3 0,00 B4 1.5 228 526 505 022 0.22 0.38 008

7 {1.00 184 120 218 519 555 035 076 0.34 0.12

g 0.00 1.04 124 204 812 &1 0.85 (.55 0.29 0.29

g 0.00 1.64 179 1.82 5 05 6712 167 1.67 0.26 0.43

10 0.00 1.84 134 1.80 " 498 738 2.41 241 0.22 0.54

11 0.00 1.64 1.40 168 461 8.13 3.21 321 0.19 0.62

12 0.00 1.84 1.45 156 4.85 894 4.00 4.00 0.17 0.69

13 0.00 0.00 151 1.56 3.07 983 6.76 £.76 0.16 1.00

14 0.00 0.00 157 1.56 3.13 10.82 7.69 7.6 0.13 0.89

15 000 0.00 164 156 319 11.40 8.71 B.71 011 0.08

16 .00 0.00 170 1.86 326 13.09 9.83 9.a3 0.10 0.9y

(7 0.00 0.00 177 7 55 3.33 14.40 1107 11.07 008 0.85

18 0.00 0.00 1.84 165 340 15.84 12 44 12.44 0.07 053

13 0.00 0.00 1,91 156 347 1742 1365 13.55 .07 0.91

20 0.00 0.00 1.99 1.56 355 19.17 1562 1562 0.08 0.89

21 0,00 0.00 207 1.56 363 21.08 17.45 17.45 0.05 0.87

22 0.00 0.00 215 155 371 73.15 15,45 15.48 0.04 0.84

23 ©.00 0.00 224 158 3 80 25.51 21.7% 2171 0.04 082

24 0.00 0.00 2.33 1.58 3689 28.06 2447 | 2417 0.03 0.80

25 0.00 0.00 2.42 155 358 30.87 2688 | 2680 0.03 077

T TOTAL 0.45 2.4 3535 A6.57 EEFES! 30815 | i 5018 0.00
Y — [ IRR | 14.62%
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Weighted Avarage Cost of Capital (WACC)
Construction of 33/11 kV Sub Station at JAIPUR PADALI
Return on Equity L 16.50%,
Interest on Loan 6.50%
Ratio of Equity 30%
{Ratio of Loan/ Debt 70%

WACC is :-

On Equity 30*16.50% 4.95
On Loan 70*06.50% 4.55
Total WACC 9.50%

—LIS""



Summary of Financlal Analysis

.N. |Financial Analysis | Values

1 |Pay back Period 12 YEARS 10 MONTHS
2 [internal Rate of Return (%) 14.62%

3 |Return on investment (%) 24 58%

4 |Return on Equity (%) 16.50%

5 |Weighted Avg. Cost of Capital (%) 9.50%

6 |Interest During Construction {in Cr.) 0.75

Yar

Yt
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ABSTRACT OF DETAILED ESTIMATE

Construction of 33/11 kV Sub Station at KATHGODAM

5N Duscriptions Amount ir Ra

1 |Supply unit for decnelmalize prize and erection, 1esling & commissloning cartage at both end 11.93,60,405 51

2 [Transporation 2
Totat of Material, Erection & transport $1,92,69 405.61
3 |GST@19% 1,80,77.706.82
Sub Total (A) 13,74, 47,112 53
4 [Contingencias + Centage @18.45% 2,53 58000 76
Sub Tom (B) 16.28.06. 10470
Labour Cass &1% 18,28,061.05
Elscncal (rspector Fees 20,000,040
Sub Toml [C) 16,44 54, 165,84
7 [oC 35,090,754 42
TOTAL (Rs.) 16,84,44,920.25
(TOTAL (Rs.in Cr.) 16.84




Construction of 33/11 KV Sub Station at KATHGODAM

Caleulation of 1IDC
Interest Duning Construction rate 6.50%
Drawl Schedule: ;:;E;,i :ggg:i:
§.No. Project Description P:’:cgt (ITE:.) {f: ‘3:’,’ A;:ﬁt ;::vll F.Y.-2024-25| F.Y.- 2025-26 ;‘;‘“ﬁ; 'gf}
{(in Cr.) (in Cr) | {in Cr)
1645 | 1151 ] 4.95

,  |Construction of 33/11 kV Sub Fandiis) Fae slanae
N Suation at KATHGODAM 4.60 230 4.60 0.02 0.15 017
II 6.91 343 1L5] 0.22 022
TOTAL 1151 5.76 0.02 0.37 0.40

Wz
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Calcubation of Cost Benefit Analysis

Construction of 33/11 kY Sob Station a1 KATHGODAM

Tugad cass of profect (Ra) TA.84,04,020 24 Avp Sellimp Rote’ Unit ™
cAuticipeted new loed fin amp.) 515 Arg. Purchare Rater' Urit .03
 Load Growth per annumn 1% Power Factor 83
. Tiikal cost of Tirbal Revenae Dpesickition = !
Tatal . Ol eurges Frofin before inil et prafil wites Injerese) Cumslarive
_ 2 aa Dlvidead & Coaab profil
Vesr | Unin(Lesavgp | T Wit | gescoded by 3% {ueiming gibaind sraooty: | o Divldend Caxh it (R} Cash Proft
Lo £ 1466%) urCL LPCl. ths) 17 wen el mucind Mkfe) (e GR0% (Tt Tn bakda | R (P Cr.) (R In €
(R;) (R} L]
A B [ D K ¥ C=Dl-E-F o I=G-1 J={F+T) *® L
151 4734381 2 38,11,935 14655667 A0.52,345 B 17672 -31.29. 238 1.60,03.267.42 -13131.885.42] LOZIZEELNT] 1.2 -1.02
Ind $207818 16195329 31BL212H 3145482 B T.672 2247249 1.47.24,893.45 ~{, 8972 142 146 50,54 46891 3L -1.83
Ird STXEG0L 284 14.84) 4.19.33.357 54.85.701 39.17.4672 TL64 877 140,86, 206,46 -1.53.51,083.93 A 3341068 04 =147
&ih 301461 1,14 98.348 4,61.26.693 16,854,329 917672 =1,71.656 1.34.47.519.47 -1,36,19,175.42 STA1.50017 047 -394
Sth &931607T JAL65.982 5.07.39.362 SO0, T02 89.17.672 R RN 1.26.08,832.48 -1 8207 ARATAMEY 028 -3.23
Gih TEITEE IEI52 581 4.58.13.298 61 AR, 170 BOL 17672 2304 BTS 1.21.70,045.49 75, 310.10 B57.597.98 009 -3.31
T BIETI44 4.2 RTR3S 6,15.94.628 300 05T &0,17.672 1895020 1153145850 ~Th 3643825 V8123400 0kd -3. 18
Bih 9135964 464 .06.622 6, 7534001 6649861 89,17.672 55.55935 1.08.92.771.,51 =533 B M0 35.84.836.05 (0,36 -1.52
S 10148566 3 04T 285 TAZLETA00 B0 15 k55 39.17.672 T4 06658 1.02.54,084.52 -2AT 30601 60,70.375.44 (.61 ~2.23
10h 11163423 561,582,013 B.17.16250 T 48D B2.17.672 0d4.54.075 96,135,197 43 -151.332. 52 874634973 LK -1.34
Iith VXI5 | 61767214 EORET BT TLEDIES | BRITAT2 1LT2aT I ET 274608856 1.16.63.760.81 117 =18
1 2ih 13507741 6. 7941934 988 75 682 TI.79.306 39.17.672 [ALIE 558 8338003 45 35.97.634,02 | AR, 530627 |48 1.31
I 1tk I4EIB3L3 TATIZ 30 10.87.64.328 B0, 572 $9,17.672 170,157,754 13,138,033 55 36,79, T30, T | . 75.97 40304 1,76 307
14th 16144366 B 13,162 1 1.96,40.761 £4,14,193 BO.17.672 2.00.96.731 23 38,023 5% 117258707, 78 2.08,76_180.03 2407 513
151 1TATR803 9.04.33,379 131600837 | 87.30.763 89.17.672 3.34,03.073 £3,3E.023.55 150,04 009 86) 2408267211 24) T.H
16ih 19776683 054,716,717 14.47.63.321 0,00, 794 8917672 372.70.139 £3,36,003, 55 1893711521 17840 TET A 278 10,33
17l 21754152 10,94,24 JE8 15.92.41.553 91,64 825 9. 17,672 3.14.34,967 HI38.023.53 L.30.96,543 92 32014606107 330 13.53
18th 2)IT87 12,0366 827 17.51.65,039 SEALALR 0 44955793 33807355 36607, 760.66]  3.66.17.769.66 1.66 1219
1%h 26IE2VES 133403510 19,26 82642 | 1,02.37.154% 0 5.00.41,978 £3.38.023 .55 4.17.03.954.08 4.17.03.954.08 417 21,34
2k TEGIE04T I-4.36.43. 841 211950907 - | 10645641 1] 3.56.60,405 E35E023 .55 4. 7320 38].14 473, 2238114 4.7 2600
2 J1E50345 15,02 083247 1331 45,957 L 1072507 ] 6,13,65244 358003551 3332722009 S35 272005 335 a3
22nd 35055601 L7,62.29.071 256460397 1B, L5407 Q 6,57, 16118 335073 53 60278004057 6.03.75.094 57 &4 1748
23rd 18539161 193851979 | 282106657 | L.1%.76023 1] 762, 78.655 135023353 S T9A0GI1I4[ 6794063114 AT 44,28
24th 42393077 21,32.37.176 310317322 I.24.55,064 o E.A6.25, 082 8338023 535 TH2ET.0588.00 7.62.87.058.01 T.63 51.91
254k 16632383 234500404 34,13 49.055 | 129,353,267 { 9,38,34.994 £3.38.023 53 £.5496.570.03|  B.34.06870.03) 853 G148
Total benelit £5.70,58,151.17
Total Cost {in Rs.) 1654, 44, 92026
Avg. Annoal Profit (Rs.) 1,81.18.326.0%
Annusl Retura oa Fovestment H.TE6%
Pay Back Prriod] 17 VEARS 11 MONTHS
[\




FINANCIAL ANALYEIS
Construction of 33111 KV Sub Station at KATHGODAM

IRR  7.58%
Construction Cost !
' N Discounted
Capital expenditure Net | Discounted | value of the
Yoar O&M Cost | Intereston | 104! Nt financial fomncial value of Rs.| investment
Ending | Equity Loan Outstanding | COst | Revenue benefits benefits 1 @FIRR | and inflows
34st March Rapaymant Loan after tax 0
6.84 3% of capex

(Re.Cr)| (Rs.Cry {Rs. Cr.) (Re.Cr) | (Rs.Cr) | (Rs.Cr) | (Rs.Cr) | (Rs.Cr) | 0075800 | (Rs.Cr)

1 2z 3 4 5 B 7 i 10 11 12
2024-2025 103 0.0 .00 0.00 3.03 0.00 -3.03 -3.03 1.00 -3.03
20252026 | 202 0.00 0.00 0.00 2.02 0.00 <202 2.02 0.93 -1.88

1 0.00 .95 0.51 1.60 3.08 1.08 =200 2100 0.86 -1.73

2 0.00 .95 .53 1.47 2.98 1.19 -1.79 -1.79 0.80 -1.44

3 0.00 098 | 055 141 2.04 131 -1.83 -1.63 0.75 1,21

4 0.00 .68 0.57 1.34 290 144 -1.45 -1.45 089 -1.01

I 5 | 000 0.8 059 1.28 2485 166 -1.27 -1.27 0.65 -0.82

& 0.00 0.68 0.61 1.22 281 1.75 -1.07 -1.07 0.80 .64

7 0.00 .98 0.64 1.15 2.7a 1.92 -0.85 -0.85 Q.56 {.48

B g0 .68 0.66 1.048 274 21 -0.62 062 0.52 .32

9 0.00 .88 069 1.03 2.70 232 -0.38 £.38 348 -0.18

10 0.00 (.58 072 0.86 265 255 111 0.1 0.45 -.05

11 0.00 [iN=T:] 0.75 0.80 263 2581 .18 018 0.42 .08

12 _boo Q.98 0.78 0.83 2.50 3.69 .50 0.50 039 0.19

13 £.00 Q.00 0.81 063 1.64 2.49 176 1.76 Q.36 0.63

14 0.00 0.00 084 083 168 3.74 207 2.07 933 069

15 C.00 0.0 O B8 083 1.71 4.12 Z41 2.41 023 075

16 0.00 0.00 0.91 0.83 1.74 4.53 278 278 029 080

17 .00 0.00 .85 083 1.78 4408 a20 320 027 0.88

18 0.00 0.00 0.68 0.83 i B2 548 3.66 366 025 081

19 0.00 000 1.02 083 1.85 6.03 417 417 0.23 Q.97

20 .00 0.00 1.08 0.83 1.80 863 473 473 0.22 1.02
21 .00 0.00 111 0.83 1.84 729 535 535 Q20 1.07
s 0,00 0.0 1.15 083 1.899 B.O2 G.04 .04 018 1.32
23 000 | 000 1.20 0.83 2.03 883 6.79 679 017 118
24 0.00 0.00 .25 083 208 871 7.E3 7.63 Q.18 1.23
25 0.00 0,00 1.30 0.83 2.13 10.68 855 §.55 0.15 128
T TOTAL L3111 1178 THGE 2512 B2.07 106 .69 4567 4361 0.5%
— IRR 7.58%
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Weighted Avarage Cost of Capital (WACC)
Construction of 33/1 1 kV Sub Station at KATHGODAM
Return on Equity 16.50%
Interest on Loan 6.50%
Ratio of Equity 30%
Ratio of Loan/ Debt 70%

WACC is -

On Equity 30*16.50% 4.95
On Loan 70*06.50% 4.55
| Total WACC 9.50%

. V3




Summary of Financial Analysis

S.N. |Financial Analysis Values
1 |Pay back Period 17 YEARS 11 MONTHS
2 |Internal Rate of Return (%) 7.58%
3 |Return on Investment (%) 10.76%
4 |Return on Equity (%) 16.50%
5 |Weighted Avg. Cost of Capital (%) 9.50%
6 |Interest During Construction (in Cr.) 0.40

s e~y ¥
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i Cost of Subsiarlen Cost of I Gt AT Cont of
:; M o wrk “":':;L“::m:"" uing ﬂ{;::':iv 334V Line a'::":t“ 11 6Y Line Caal of Laod Tntal
rdarmi] {14 kzn) VR s {14 k)
A (Cosguluesd mpserial 1,00 5 534 00 &4 TRA DR [l ] T i T4 57 a.ca (] Loy ) 3T 005
O | DeCenteal med madeng] o0 3,37, 3045000 A<} 45 50000 i 400 050 040 ST A0 0
C |Comuge erecuom on Qi AR I0 i 4% 4B000 .o ¥ 1] b A TR 00 b
O | Sab Vossd (D=8+0) Lr AR S ATE 1 T LR ade (1] o SR PR 0
t E {UST @8 % on Seb Tom D uog | TE 0 e 52 xRN 2 A50a0 0. X e fikr el LELTY b2
LT'MI-' Coetr Tncubding G T (Frid+bie£) R f2, 02 rr oM Aol a7 [y o i S AT A
G [Comigeacy Changes o 1% on Sub Towd (Fr 4L 78602 3, 3051054 200 L2 5Ed o di7] 1] (v s] - 4123053 38
W |Coimape Champza (501 P o Sk Tiacal (F PRAE R0 13 1E1 B DA T o 8.7 0000 o a0 aih im0 A BN
Tiubmrﬂm 5% an S Torad (F) 120,505 A Rie  HE i 41T o0 B .00 (¥ 1374470 13
| |Esctocal indpoticd e .00 00 oo 1T i a8 i) 000000
L3 P ] CL o LERY) L ] L] -1 o 400 1]
Foon! Cost [ Moo 445 JAZ gkt ad L2 M 26 08 g TR P ] B PIIRAT Agw [ :w.s;mw__
; Sty (A1 Lukh) 1150 laaz i 053 6 e ohikE it Lrirsl
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W U Bay' at 3501 kY Sh Dada

\ Amwnnd i s
Cost-of Cost of Civil Cout of Cast of
S A R R T I T
Transformer) | Developmend ete.) to Ledhbwula | Dada Intalpor
A |Coralized moteris] 230,08 984 92 932002538 1,11,41,35200 BEEAITI0) 1396531928 2080000051 34,72,240.00 - 8257753726
B |DeCeonimalized material 000  TTE3ALGE S0 34679000 4,003,856, 164.00 31T 13083.00) L58,72143.36 - 9,49,81,570.56
© |Carnge Evection ar 0000 SL5L314.05 000 63550005 1453571060 05 TLE5E .40 495505584 = 3557196654
D |GST @8 % on (BC) 0.00) 215283113 000 L7s8L12390  9B.00.170.RS 75,20.415.45) IT4R58%.53 = 23499.820.35
E |Torgd Cost inenldmy GST ([E=A+ f+C+D] 1300898492 | 2,3498,58943 | LE4I33200| 2027,70074| 7880088372 7.01,08,057.36 | 2.80,46.326.93 - 23,6631,91511
I F |Conipency chorpes @3% on Sub Towl (E 6,90,269.55 7.04,957.68 33413096 SR 1401651 21,03,241.72 B.41. 38981 - 70,98,957.45
o G | Labour sess @ % on Sub Toul (E) 2,30,089.83 23498540 LIL41332 20,27741 78600884 T.01.080,57 2.80,483.27 23.466,310.15
T H |Eleeirical inspecior Foe ] 25 96000 0,00 Q.00 .00 25,960.00 0.00 - 51,920.00
I |Poad panissian 000 0.0 342,40 .00 .00 0.0 01,30 - 334240
J [Costof Land .00 .00 0.0% 0.00 Q.00 .00 0.00  ILES TELHE 12,80, 760,00
. Toval Cast(R=E+FHFv 40} 2FRIPILIT | LA 49300 | LASBEOESIR| 210885037 8195291007 TINIRI9.66 | 2906830000 | 128076000 14742987171
S (Rs. fr Lo 23929 24464 fisar e 81453 729.38 29768 fzal 27430

* Contape Clarges dida'l consider a5 funding i Sone troigh luemal Resources,

4
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ABSTRACT OF DETAILED ESTIMATE

33111 Lodhiwala, Bhagwanpur (Haridwar) and its assoclated 33 kV
lina {2 ¥m. + & V “Bay" at 1 kV Sis Dada Jalalpur lin
Amount In Ra,
1 Base Cost ¥E6e831. 3801 |

{inciuslve of contral room bulding, approach read, boundary wall ete +G5Y az applicabie)

Sub TOTAL

23,66,31,915.11

2 |Contangency € 3% 70.56,957 45,
3 Centage charges @15% 0.00
4 |LabourCess@ 1% 24.66,310 15
§ |Electrical Inspector Foes 55 262.40
8 |Costofiand 12,60,760.00|
7 [TOTAL (Rs) 24,74,33,244 11
8 |IDC 56,72 586 24
o [TOTAL(Rs) 25,73,05,799.35

TOTAL(Rs. In Cr.} 28,73
'tﬁq :
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Construction of 2

Calculation of Payback Period
A, 33/11 KV S/s at Lodhiwala, Bhagwanpur (Haridwar) and s associated 33 kV line (2 Km. U/G + 10 Km. O/H) & 33 KV

"Bay™ at 33/11 kV 5§/« Dada Jalalpur line

Fretal contof peoyess 183) - | snams
Anlicamasd new od [m wap ) | LL]
Antar el Trassforved losd (& waigt | 17
Anicrpaced NowTraailemed lead (In g ) M
Voar | Awtlelpa e Tendal Tadaf Twtad oot sl Cinmt 1l Bimar gy Tuisl Kevpaue | DEM chargs | Dupericiation Amncally Profi L bl praBli | Casle prv bl mfier taa | Dol perlfic
e BN | miblpetead 1) Lllis ey hilicd | Swvlag bn Ling | asviegs ls lies grseruied by [ = Ny Cerrruitd befere | 31080 % (Rad (118 [l'.l.'b alfter i (M
bl (n kY Load by, = CRCL Lauses eakrd UPCL Ry Yy el il inberes Ta L]
KA K¥a R funlis) i) .l Iidc] [
(e}
[ o c b= E= F [ [ it [ FuCA F-EALL K Ll L N
WP Sapaly hrper DXAwg, FRAwg sals Fuin | DAV, saleymis
daldugs ba yrar om | Purgiese Rate
= ATALC Lases G 15.25% il
iu 304 5391 ERTE0S 16 SUELTATE | 1662508 1,00,74, 742 126204004 b ALA 136.73,072 251,40 865 [ 7100800 | B0 3003 20452, 100 21652
W | M8 L3071 H65REAT oN0 a7 Ah8 | 1842208 (RN T ) 13,68,25571 TrI9AT4 L36.I1.072 2.86,71,802 1P I0ERE | I L e 1.3 82,534 15183
wd | 3788 i T4 105986210 | 1662900 | 11074742 1270812 | TSI | 1s67am 1285403 LITI0808 | 1344 57T LMLAE ST 19067
b | s 410 AFREERE 120584802 | 1662008 | L1ILMTE 12805 | TRLISAM | taeaom 368,77 503 1339975 Li41Es2 130499 35030
by 457 5833 TH9855) 133033306 | 16,52.90% LA 847858 | THIRITS 13612070 ERES 5] IASES A0 | ATRILMT AL HE0419 +E4.80
b 001 T4 A0 MLELDI T | 1481 508 [ Bl e 3 WM | ThieaM 13622072 &80, 50,357 LABTIS ] AT AT 4B ADEH 153141
Tk b 30 TIg [IRES 1B 1A 0T | 14az 508 100 e I TIN TR 13620 3.0 6 AT 500 | 2 20.06,153 55T 15T 3%
1. ohd2 Bi3E JEFFTI2 (ITLA5890 | el ong I Lt HPBITNT TTIA M 1L26.32072 fisJ7 5™ BAAE| 50005 T4 a7
o | 6T S AT 19SEAT I8N | 1667908 AL TS T TIHAT 13 oy 8.55,17.07 _J 344004 | 530 T 121845718 geil
Tioral beealt B2asn I | 3524t
' Totad cont ol Fruject (Cr.) T
Q. Paybetk periot [Vra) ' dyarsen
NOTE = THA FOLLOWNG ASSUSFIIONS ARE MADE:
Power factes 025 Avorage supply bouriday, 23
Avemngs Purchase Rate 484 Rt &7
Lond Growih per pnnum 0% Drepreciation of Projec o Yenrs 17

The il ienits saved in liac fags nad umils required ox per load i provided by Divector Prejeet affice

BN o



FINANCIAL ANALYSIS

2023-2024 | 4.83 0.00 0.00 0.00 4.63 0.00 -4.63 4 63 1.00 -4.63

2024-2025 | 3.09 0.00 0.00 0.00 3.09 0.00 -3.09 -3.09 0.76 233

i 1 0.00 6.00 077 171 2.48 4.65 ZAT 217 0.57 1.24
2 ~0.00 0.00 .80 1.79 251 5.0 2.49 2.49 0.43 1.07 |

3 0.00 0.00 0.83 1.71 255 | 5239 2.84 2.84 0.33 0.93

4 0.00 1.80 0.67 1.54 4.21 5.82 1.61 181 025 0.40

5 0.00 1.80 0.90 1.37 407 529 2.21 2.21 0.19 0.41

6 0.00 1.80 0.04 1.20 3104 6.80 287 2.87 0.14 0.40

7 0.00 1.80 0.98 103 3.80 7.37 357 357 0.11 0.38

8 0.00 180 1.02 0.86 3.67 8.00 4.33 4.33 0.08 0.35

] 0.00 180 1.06 068 354 B 69 5.14 514 0.06 0.31

10 0.00 1.60 1.10 0.51 341 g.a4 6.03 6.03 0.05 0.28

11 0.00 180 1.14 0.34 329 10.28 6.09 6.99 0.03 0.24

12 0.00 1.80 1.18 017 3186 11.19 8.03 8.03 0.03 0.21

13 0.00 1.80 124 0.00 3.04 12.20 .16 g.16 0.02 0.18

14 0.00 0.00 129 0.00 129 13.31 12.02 12.02 0.02 0.18

15 0.00 0.00 134 0.00 134 14.53 13,19 13.18 0.01 0.15

16 0.00 0.00 1.39 0.00 1.39 15.87 14.48 14,48 0.01 0.12

17 0.00 17.34 15.90 15.90 0.01 0.10

IRR 32.30%
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Calculation of Cost Benefit Analysis

Construetion of 2x2.15 MVA, 33/11 KV S/s at Lodhiwala, Bhagwanpur (Haridwar) and its associated 33 kV line (2 Km. U/G + 10 Km. O/H) & 33 k¥ "Bay™
3311 kV S/s Dada Jalalpur ling

* Retmre on Investment (sssamieg consisliens profiahility asd «Meioney raties)

(Rs. 1o Lalh)
Caar = 2FTIIETHOAS
Anneal Frofit GHHIIE
Al RO - M

Total cont of project (Rs) - 25,73,05,799.35
| Anficipated new laad (li amp ) 161
| Anficipated Tromgferred load {in amp) 120
Amticpated New+Fransferred load {in amp,) 24
Load Growth per annum 1%
Yeur | Anticipaied Totat Talzl Tolsl coat of | Mazzaving | Tetal Revesue OkM Drpericiation Profit befere fant | Dsereand@ 9.50 % | Ne peafil aficr
nen load In | Anfdpated Unlis engrgy bl o (ki) Semsrmled Ly charpes {nazusming peocrxted aanually | (Fa lo lalon) fott
Kva Load in KYA | (EXT-F.XSepply UPCL UPCL @I |17 preof unchal Wl (Rx) (Re]
braper daxXdays in] (R} (R} {Ra} (Raj
year Loy ATAC L
A It C D E ¥ G B=ECFC I F=H-l
I 3105 5352 1BTEOS b6 0857 695 1552908 13,7379 806 7708104 | 3412002 2514055 1.71.00,835.66 5030075 65
Ird M6 ki) 20638567 99907465 LEET0% IS.N.N_’II_} [T 13632072 2.83,62.81% 18 e8] 11251 999.6]
Tl 1758 £044 127144304 10,69,86,211 | SE200E (16,385,852 70 R1ADOSD 1362072 LIPS 7L 66 148, 14652 558 |
I 4133 420 2A0SEE66 12,04.84,832 152508 17.91,53 683 14,53.021 1,56,22,072 1,58,63.754 1535015108 204,04 00550
A 4547 &1 174565353 133083 316 1663908 19.59.31.377 20.30,342 136,22 (73 402 15,848 | 3608 64553 2117867 |
& 0o TiRE 302456208 14,6391 647 1662908 21,«.:9@6& 93,01, 355 1,36,22.032 450 33 986 1197715854960 304640050 |
m S50 TiE8 EEFLE 2l 15,10.30.813 1662908 DALHTIZ #6721 1 H6,23,077 0334611 10366500391 404068, 10935
[ [ [ ISl 177030893 662908 257002700 | 1,01,57.906 136,22 072 $60,08,838 g3 41783 4measan0 |
i E457 943 ARESTIOI 194247 253 1662908 28, 17,06 506 10864, 223 13622072 526, T2909 G844 334.26] 3 SB2E5P4E1 |
] o ] HIEMTI 4143326811 JOEXIE &7 35542 1 792 106,22 072 6,98, 1R 808 5133,35070) &46H555765 |
Hih s 10541 7] 182 DITAS 22 1652923 AT I.ll.igaﬂ]- 1.J8.22.072 TTE0610 :“EH 67.13] 7425348352
12 [T 11147 SISEIDEY 139041733 16708 Iniaszsa | LisgIl 1622072 54505400 171108357 RA4694317 84
i3 5746 Ix33 SEpelMO | M IITAGG6 | 1662908 726029 | 120560 13672072 260,03,673 - | 5400357338
[ 10721 13007 HAR1543] 31,3800 4597 155008 44 58 62 353 128,52 950 136,22 072 10,6530 90 - 10835005247
15 11793 14079 11318977 34501 83 M7 16625908 49,04 18,264 133,67,112 134,22 072 |1 E2 6515 - | 1LAZ650414
16 2972 15159 TRAS08TY 3170210 58300 S1,E3 44617 1.38,01,784 1,362 072 13,11 ¥8.517 - | 13113831737
1T 4270 16356 B 255062 41,76,77,454 1662908 9,10,81,604 144,57 863 1 3022072 125337210 153310058
Total benefl 10TREESSREET
Total cartof |
fraject (Cr.) ﬁm-s?ﬂ_%sl

|. Average Purchase rate has boen considered as Red 845 Wh

2. Average selling rate has been considered &s Rs. 6.72/Unit.

3. Cost of project is Rs 2481.58 Lekhs with put [D{' intimated by project wing

A2 5



Construction of 2x2.15 MVA, 33/11 kV S/s at Lodhiwala, Bhagwanpur (Haridwar) and its associated 33 kV line (2 Km. U/G + 10 Km.
O/H) & 33 KV "Bay" at 33/11 KV S/s Dada Jalalpur line

Caleculution of IDC

[ [: 1. TDC rare

! 9.50% Compounded annually
\r“ 2. Drawl Schedule:
1st Year 40.00%
2nd Year 60.00%
S.No. Project Description Project |Loan |Equity | Average | Com. | F.Y.- 2023-24 | F.Y.- 2024-25 | Total IDC
Cost (In |(In Cr.)| Drawl Drawl (Rs. in Cr.)
(inCr)| Cr) (inCr) | (inCr)
Construction of 2x2.15 MV A, 33/11 24.74 | 1732 7.42
kV S/s at Lodhiwala, Bhagwaopur V.-2023.24| F.Y.- 202425
| |(Haridwar) and its associated 33 kY KX 2024 XX
line (2 Km. U/G + 10 Km. O/H) & 33 .93 346 693 0.16 0.33 (.49
kV "Bay” at 33/1] kV S/s Dada -
Jalalpur line 10.39 520 1732 - 0.49 .49
17.32 8.66 0.16 0.82 0.99

TOTAL

MNotes:

IDC is caleulated for (12 months)

Rate of interest for calculation of IDC has been cansidered @9.5%

¢ X B
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Weighted Avarage Cost of Capital (WACC)

Construction of 2x2.15 MVA, 33/11 kV S/s at

Lodhiwala, Bhagwanpur (Haridwar) and its associated
33 kV line (2 Km. U/G + 10 Km. O/H) & 33 kV "Bay"
at33/11 kV S/s Dada Jalalpur line

% of Return on Equity 16.50
% of interest on Loan 9.50
Ratio of Equity % of total Cost 30
IRaﬁu of Loan % of Total Cost 70
'WACC is :- |
|On Equity 30 *16.5% 4.95
On Loan 70* 9.5% 6.65
Total WACC 11.60%

4%
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| Summary of Financlal Analysis

'S.N. [Financial Analysis Values
1 |Pay back Period 7 year 6 days
2 |Internal Rate of return (%) 32.30%
3 'Return on Investment (%) 24.66%
|4 _|Return on Equity (%) o 16.50%
5 [Weighted Avg. Cost of Capital (%) 11.60%
6 _|interest During Construction (in Cr.) 0.99
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ABSTRACT OF DETAILED ESTIMATE
ﬁ\ Construction of 2x5 MVA 33/11 KV S/s at Pakhi, Dist-Chamoli and ils associated 33 KV & 11 KV Line

Amount In Ry,

1 |Base Cost 8,590 43,006.32
Sub TOTAL 8,80,43,006.32
2 |Contengency @ 3% 28.71.280.18

3 |Ceantage charges @15% changess to 2.5% as per ma arder no. 741 JLOT.02.2025 X2 592 85741
4 |Labour Cass@ 1% 7.03,198.14

£ |Blectrical Inspector Fees 29 560.00

& |Foad Permiszion 0,00

7 |Costof lang D.00

8 [TOTAL (Re) §.47,39.810.07

8 [Cost 8,47,39,810.1

10 |IDC 58.70,183.82

" TATAL (As.) 10,04,10,053.68
TOTAL{RS. In Cr.) 10,04
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Construction of 2x5 MV A, 33/11 kV §/s at Pakhi, Dist-Chamoli and its associated 33 kV & 1] KV Line

16 Calculation of IDC
~ 1. IDC rate 9.50% Compounded annually
2. Drawl Schedule,
Ist Year 40.00%%
2nd Year 60.00%
S.No. Project Description Project| Loan | Equity | Average| Cum. Total IDC
Cost |(In Cr))|(Ie Cr.)| Drawl | Drawl Fin. Year Fin. Year |(Rs.in Cr.)
{in Cr.) (in Cr) | (in Cr)
y | 047 663 234
Consructon of 2x5 MVA, 33/11 kV 202526 2026-27
1 Sf5 at Pakhi, Dist-Chamoli and its i D
iated 33 KV & 11 KV Line 2.65 1.33 2.65 0.13 025 038
3.98 1.9% 6.63 - 0.19 0.19
TOTAL 6.63 332 0.13 0.44 0.57
Yo <O
=i
4 %




Calculation of Cost Benefit Avalvsis
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FINANCIAL ANALYSIS

Construction of 2x5 MVA, 33/11 kV S/s at Pakhi. Dist-Chamoli and its associated 33 kV & 11 kV Line
IRR  15.90%
Construction Cost
. =% Discounted
Caoialexpendmce || oy Net Net | Discounted | value of the
Year Interest on | Total Cost Net financiay | Tmancial | e of Re. | investment
. Lean Cost Outstanding Revenue benafits benefits 1 @FIRR | and inflows
Ending Equity ne and in
31st March payment Loan after tax 0
10.04 3% of
capex
(Rs.Cr) | {Rs.Cr) | {Rs.Cr.) {Rs. Cr.) (Rs. Cr.) (Re-Cr.) | [Rs.Cr) | (Rs.Cr) | 0.198002 {Rs. Cr.)
1 2 3 4 5 B 7 ) 10 11 12
202528 | 1.81 0.00 0.00 0.00 1.81 0.00 -1.81 .1.81 1.00 -1.81
2026-27 | 120 0.00 0.00 0.00 120 0.00 -1.20 -1.20 0.3 -1.00
1 0.00 0.70 0.30 1.16 217 708 0.1 0.11 0.70 0.08
2 0.00 0.70 0.31 1.03 2.05 212 ©.07 0.07 0.58 0.04
— 3 0.00 0.70 0.33 0.56 199 | 217 0.18 0.18 0.48 D08
4 0.00 0.70 0.34 0.90 1,94 223 0.30 0.30 0.40 0.12
o 0.00 Q.70 0.35 0.83 1.88 2.30 0.41 0.41 0.34 0.14
[3] 0.00 0.70 0.37 0.76 1.83 237 0,53 0.53 028 0.15
7 0.00 0.70 0.38 0.70 1.78 Y 0.68 0.66 0.23 0.15
s 0.00 0.70 0.40 0.63 1.73 257 0.78 Q.78 0.20 0.15
2] 0.00 Q.70 .41 0.58 1.68 259 .91 0.91 0.16 0.15
10 0.00 0.70 043 .00 113 287 154 154 014 0.21
11 0.00 0.00 0.45 0.00 0.45 276 2.31 231 01 0.26
12 0.00 0.00 0.6 0.00 0.6 285 733 238 0.09 023
13 Q.00 .00 0.48 0.00 0.48 254 246 2.48 0.08 0.19
14 0.00 0.00 050 0.00 0.50 304 254 354 0.07 0.17
15 0.00 0.00 0.52 0,00 nE2 314 2 62 262 0.05 0.14
16 0.00 Q.00 0.54 0.00 0.54 325 271 271 0.05 Q.12
17 0.00 0.00 0.56 0.00 0.56 3.37 2.80 2.80 0.04 0.11
18 0.00 0.00 0.59 0.00 0.59 3.48 290 2.90 0.03 0.09
15 0.00 0.00 0.61 0,00 0.61 3.81 3.00 3.00 0.03 0.08
20 0.00 0.00 0.63 0.00 0.63 3.75 311 311 0.02 0.07
21 0.00 0.00 0.65 0.00 0.66 3,80 323 323 0.02 0.06
2z 0.00 Q.00 Q.62 0.00 Q.89 4.03 3.35 335 0.02 0.05
23 0.00 0.00 0.71 0.00 0.71 219 347 347 0.01 .04
24 0.00 0.00 0.74 0.00 0.74 435 361 361 0.01 0.04
25 0.00 0.00 0.77 0.00 0.77 452 375 375 0.01 0.03
TOTAL 3.07 3.6& 255 754 3013 76.62 46,45 4545 0.00
' IRR 19.50%
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Weighted Avarage Cost of Capital (WACC)

Construction of 2x5 MVA, 33/t 1 kV 8/s at Pakhi, Dist-
Chamoli and its asscciated 33 KV & |1 kV Linc

% of Return on Equity 16.50
% of interest on Loan 6.50
Ratio of Equity % of Total Cost 30%
Ratio of Loan % of Total Cost T0%
WACC is ;-
On Equity 30%16.50% 4.95
On Loan 70%9,50% 6.65
Total WACC 11.60%
e
o
=
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Summary of Financial Analysis
Canttiuetbon of Tu5 BAVA, 33/11 kY §/8 ot Pakhl, Bdst-Chariall and It sssaclated 33 KW & 11 RY
lIng
S.N. [Financial Analysls Values
1 |Pay back Perlod 9 Years
2 |Internal Rate of return (%) 19.90%
| 3 |Return on Investment (%) 8.40%
4 | Return on Equity (%) 16.50%
5 |Weighted Avg. Cost of Capital (%) 11.60%
6 |Interest Durlng Construction {In Cr.) 0.57
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Circular: IEX/MEM/1692/2024 Date: 12™ August 2024

Sub: REC Transaction fee

Dear Members,

In pursuance of Rules, Bye-Laws and Business Rules of the Exchange, and taking into account the present
market conditions in the Renewable Energy Certificate (REC) market, Members are hereby informed that
the REC transaction fee will be Rs. 10/REC on either side of transaction with immediate effect and shail
remaln valid up to 315 March 2025,

All Members and Cllents are requested to take note of the same
For and on behalf of Indian Energy Exchange Limited

Sd/-
Amit Kumar
Executive Director

[Market Operations) ﬁp—“
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Transfomming Power Markets

Power Exchange India Limited

CIRCULAR
Circular No : PXIL/ Membership/2024-2025/445
Date of Issue : September 09,2024
Subject ¢ Revision of PXIL Transaction Fee for REC Segment from Rs. 20 to Rs. 10.

Dear Member (s),

We are pleased to inform that the transactions fees for Renewable Energy Certificate (REC)
segment have been revised from Rs. 20 per Certificate to Rs. 10 per Certificate on either side of

transaction (Buy and Sell).

The applicable revised transaction fee is given in the table below:

Product

Current Transaction fee

Revised Transaction fee
Effective from 11-09-2024

Renewable Energy Certificate | Rs. 20 per Certificate

Rs. 10 per Certificate

The revised transaction fee will be effective from trading day September 11, 2024. All the members
are kindly requested to talte note of the same.

For further details or any other assistance, feel free to get in touch with Membership Department

on below contact details:

Tel No: - +91-22-40096654 /43 Email: - clearing settlement@pxil.co.in

For and on behalf of

Power Exchange India Limited

sd/-
Mulkti Marchino

VP & Head (Market Operations, Membership and Clearing & Settlement)

Power Exchange India Limited

Sumer Plaza, 9th flogr, 901, Marol-Maroshi road, Marol, Andher [East), Mumbal-400059
Tel: +91 022 400956600 | Fax- +91 022 40096633
info@pxil.coin | www.powerexindia.in | CIN: U74500MH2008PLC179152 | GST: 27AAECP6452C12)
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DIEX

INDLAN ENERGY EXCHAHGE

Circular No: IEX/MO/2010/2041 Date: 08 April 2025

REC Transaction Fee

Dear Members,

In pursuance of Rules, Byelaws and Business Rules of the Exchange, the members may kindly note

the following: -

This is in reference to our earlier circular no. [EX/MEM/1692/2024 dated 12 August 2024, regarding
REC transaction fee applicable for clients participating in REC segment till 31 March 2025,
Considering the present market conditions in the Renewable Energy Certificate (REC) Market, IEX is
pleased to inform you that the transaction fee of Rs.10/REC on either side of transactions is further
extended till bid date 31 March 2026.

For and on Behalf of Indian Energy Exchange Limited.

For and on behalf of
Indian Energy Fxchange Limited

(Sd\)
Amit Knmar
Executive Director
{(Market Operations)

e e e e Cu'rpgnm OICE —— e e r—————

Indian Energy Exchange Limited
Plot Mo, C-0001/AS, 9th Floor, Max Towers, Sector 1613, Mosda, Uttar Predesh-201301
Phone: 0120 = 4648100 | www, iexindia,com

CIN: L74999D0L300TPLCETI039
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Uitarakhand Power Corporation Lid.
TR R

. m“ 1A Gaovl @l Uik pilapen] Lldgor diing )

CIN U401 00UTR00 1 SGCO208T
Emall 1N cgmupcl@yahos com. Webaild vwsripelong

B

letterNo. [+ |7 /CE(Conumi.)/ UPCL/REC Date: | /08/2024

Shri Awpum Vadehra,
Assistant Vice President-BD,
PTC India Limited,

2w Floor, NBCC Tower,

15 Bhikaji Place, Camun Place,
New Delln-110066

Sub:

Regmding Letier of Award for Bilateral Sale of Renewable Energy Ceriificales
(RECs) with PTC Incia Limitecl

Regurding above mentioned subject, it is lo inforin thal UPCL acvepls lo tracde RECS
hilaterally with FI'C India Linuted on the Terms & Conclilions as mentioned below:

1

vl

{3,

Reference price (R):  Price discovered in last trading session of power exchange
would = the veference price for UPCL. Comsidering mulliple power exchanges, the
cxehange with highest volume shall be taken as Lhe reference.

Incentive offergcl by Fxchange (): Any incentive offered by Exchange to UPCHL for
trading of HEC's In Exchange in [he last rading session shall be applicable to UPCI,
for bilaleral irading with FTC India himited.

Trading charges of FTC (T): FIC’s teading, charges for providing such services shall
be Fighteen (18) Rupees per REC transacted. (Caleulaled as Exchange Transaction
Charges (Ry, 20/-) minus Incentive by Exchange (o UPCL (assuming Rs. 2/-)),

able by UPCL to PTC (Te)-  If Tennsaction chnvges of
Exchange i.e Rs.20 minus Inventive offered by exchange (if uny) is less then Rs.1 8

per REC, in thai case ellective Teading Charges payable to PTC shall be these
Chavges tuther than R 18 per REC.

Bilatersl REC Trade Value: Caleulation of Price of REC(s) for sule from UPCH 10 FTC
on bilateral bans

(1N = (- (1" or Te)
for sale of REC, by URCL, TTC shall send a transaction veport to UPCL through e-
mail based on the above Price (1 and volume of REC sold and the details of e
buyers ( Numie, GST Numbey & any oflier relevant information)  within 2 days of

transaction so thal GS1 lnveice ean ke genecited by UPCL o per the terms &
conclitions mentioned hevein.

Due Date

Amount due to UPCL shidl be remitted in UPCL curven) account No. {to be

intinmated separately) by PUC through eléetvonic transfer within lwo (2) workiig
days of issiie of invoice
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Uttarakhand Power Corporation Ltd.
4 Clavh af UALssashand Undaitibing)

CiN ° LM0T08LRZ00 1 SGC02588 7
Ermal 10 cpmupciiiyanos.com, YWebsle vww.upal org

8. PAYMENT Cred

(W) FTC India Linred will open a Letter of Credit (LC) witht o public scclor
bank/ scheduled bank prior do the conimencement of trading of RECs
with UPCL which would be exercised by the UPCL ouly in case of defaull
ln_the payments by the PIC indis Limited beyond the due date as
menlioned in 8.No. 7 All the bank chavges for opening/muintaining LC
shall be borne by the PI'C ndia Linnted.

(L) The LC shall be kepl valid al all the lime duving the vabdiy of this
Agroement, The amount of LC shall be 1eviewed quarterly and if needed
LC may be increased us por the lrading volume of RECs,

(c) The amounl of LC curing the ficst year of agreement shall be foy an
amaunt equivalent to [03% of the monthly average of themonetary

value of 3000 RECs .

{Tustration:

Nuiber of RECs Traded

Munthly " 3000 no,

Cost Por REChin Rs)(H) . lts. 282

Tolul Monthly Cost . Rs.{5000°282)
(Rs. 14,10000)

Total Yearly Cost . Re.(5000728212)
(Ks.1,69,20,000)

Amound of L.C - {l 1,69,20,000/12)*105%

= Rs. 14,80,500.00
(¢)) Howevey, after lapse of fivst year of ngreement, 1C shall be renewed
for an amount equivalent 1o 105% of the nwnthly average of the
rﬂlﬁm of 5000 RECs or higher ay per the value reviewed on quarterly
LLETR

9. Force Majeure
Any restriction impased by NLDC shall be (rented s Fore - p
b : : ' te M :
ftability on either sicle. R ol mny

As In case of change in law or vestriction imposed b ici
: : : Y clectricity vegulator (Cemtral
( ot Slale) and/or Governmen (Cenlral or stale) und/or &ppel!gtct'ﬁihur;d{ n‘;:u::;#

aspect for sule of Rl?am?lme shall be binding on boyh thie parties.

£ 08

e -
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Uttarakhand Power Corporation Ltd,
mlm 1A Corei ol Ligarmahgna Drosmaieag)
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Emai I cgrampctTyahon com, Webtle wwww upch oy

10.FTC/ UPCL shall pot be liable for any Compensation or Feually under any
givcuinstances woder this Agresnen|,

11 Any chsputes of difference, avising ander, oul ol, or in conncchion with U
agreement shall be conducied in accordance with the provisions of the Arbitration
and Conciliation  Act, 199G apd  any  sttutory  modilicalions  thereto,
MNotwithstinding the existence of any dispues and differences roferred 0
arbilrnhion, the parties hereto shall continue to paiforin Lheir respective oblizations
under this Agreement.

The decision of the Arbitraios shall be subject 1o the exclusive jurisdiction of High
Court of Ubtavakhund at Nainital only.

Eibher Marty cun terminate this Agreement by giving 30 days notice to the olher
Farty. After the expiry of such notice period this Agreement shall be tevoninated
and no  Party shall be liable for any cleims/liabilities avising out ol
acis/deeds/ttansactions done by otber Parly alter such termination. However, the
Purties shall reman linble for wll acts/deeds/trnnsactions undertoken or donc
betore the date of ternninuhion of this Agresment

13. Period of Contract

The contract between PTC India Lad nnd UPCL (o trading of Bilateral RECs will be
vatlid for a peviod of | year and can further be extended on mutually ngreed terms
& conditions.

14. Applicability
The terms & conclitions of this LoA shall remain upplicable only in cuses, whepe
tmnsaciion chirges payable lo PTC remnins equal to R, TB or less, In cuse any
increnient in transaction charges of Exchange results in incresse in Trading
Charges puyable by UPCL 1o PTC beyond Rs. 18 per REC , in thal case PTC shall non
bt allowed 1o eniry vut the trangaclions of RECs on behalf of UIFCL.

5. Acceptance

You are vequired to send The seceplinee of (his LoA wilhin 3 working days by
signing each and every page along with seal of comprny on cnch PigE

/1 4—/@—— N7 ‘;q‘

LN | b l].l. |:
\ (.5 Rhat)
/ | Chief Engineer (Commercial)
P
R v ) e Fe vl -,
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Certificate of Membership

Tz 4 fo earvify it
Uttarakhand Power Corporation Limited
1 adlmcitied as
Electricity Propriatary
of Tndlina Lneyy Casilbuasre S0 o
26" Feb. 2022
X Menbarstin Gode
NZUAOUKPOOOO
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Transforming Power Markets
MEMBERSHIP CERTIFICATE

This s to sont dhiat
Uttarakhand Power Corporation Limited (UPCL)
Aad been adnitted af a
Proprietary Member (PM)

4

Power Exchange India Limited (PXIL)
[
07t March 2022

! and i enditled lo
' al the rights @ privilagen
adlocdased wihh the adove monttoned )
M%
Membership Number: §1046

This cetificate shall e valid oll vhe Membership
; i eonitimneal sder te mies gf PXIL

7 & .
dgnaloly
) 07" Mar 2022
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Mﬁj Uttarakhand Power Corporation Ltd.

FIUGE 9 A Tl o Unarakhand Usidanizingh
wTiTm B CIN UMG100URZ001 SCCO2 SV
Ennil 1D pgmumciiiyveling com, Wolisle: wwwsig) oy

Nu.f2 ¢ /UPCL/ComnyPXTL/Muemburship Datedz)- 02-2022
Ta,

Power Exchange India Limited,

Sumer Plaza, 9th ooy, Unil no - 901,

Marol Maroshi Road, Andheri{kast),

Musnnbai-d00 0584, Tndia.

Creay Sivf Madpm,

Sub: Authurization Letter by Client of AM / Member applicant

[ Member I/ Client ] AM Name & (D foir Cliens of AM_| _{
Nnnﬁly@bnrﬁtfiau - U ridsiciiany Buexss  (oeopiAgtes L0
Bank Acvound Number ~ l4n@nanflint

| Bank A/c held in the name of (Beneliciary Nama) R 5 S A
Benk Name _____ Laefd. e s Bank Location (Cily) VAL T

| Branch Name o i O TE m”nlj Branch Code Eof i dad 1 e
IFSC code of Dank Braskh Mppnpédl T

1/ We hereby applied as Clienl of Advisary Meniber {AM)/ Meimber of Power Exchaoge [ndia Limited

(PXIL), With reference 1o (he financial clearing and setliement of tracle obligations generated from the
nades executed on PXIL trading platforim, we request PXIL (o allow us lo settle the financial
obligation with PXIL through our account specilied above Jdivectly.

We further confirm to abide by the below mentioned puints:

1. The undersigned undertakes that the required amount for financial clearing and settlement of
tade obligations generated from the trades executed on PXIL wading platform shall be
transfurred from the above mentioned pccount number only to PXIL Margin Account with State
Bank of India (SBI), A/c no: 30509215950, 1FSC Code: SBINVO11777 in Capital Market Broucl,
Fort Mumbai- 400001

2. The undersigned agrees thal PXIL shall have o fitsl and piamount lien on deposit or such sums

ar other sums lying with PXIL for any or all sums due o PXIL arising oul of or incidental 1o any
deatings made on PXIL platlorm.

A The undersigned also agrees that they shall provide account statement reflecting the hansactions
with PXIL an request from PXIL.

4, The undersigned indemnifies and keeps indemnified PXIL against any loss/domage suffered by
it whether legal o otherwise artsing due o the non-compliance of the requested artangement.

5. Wha hereby affirm and confirm that all the delails provided above are carrect. Further, we confirm
that we will continue to abide by (he Rules, Bye-Laws ind Business Rules of PXIL

Yours faithfully, f&/[,\.- ) (J‘}uﬁl’"’::} {\ ﬂ 3

W
. l[G.S. Kunwii) (Kamal Sharna)
o Chief Engineer {Cmmhl} Dy, General Managuer (Financc)
arakband Power Corporation Limited Uttarak hand Vower Corporation Limited
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