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File No. ........
Case No. ......
BEFORE THE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

IN THE MATTER OQF: Petition for Annual Performance Review for FY 2025-
26 and determination of ARR/Tariff for FY 2026-27
alongwith truing up of FY 2024-25.

And

In the matter of : Uttarakhand Power Corporation Limited.

........... Petitioner

This is with reference to Hon’ble Commission’s letter no. UERC/TF-814 /2025-
26/2026/1751, dated 24-02-2026 and no. UERC/TF-814/2025-26/2026/1782,
dated 27-02-2026 vide which additional deficiencies / shortcomings on the
petition dated 10-12-2025. The petitioner is directed to submit the reply on the
affidavit. The point wise reply/ information is mentioned herein below and
the petitioner most respectfully showeth as follows in the matter:

1. UPCL in reply to Query No. 8 vide letter dated 18.02.2026, has once again
submitted that preparation of Form 18.12 for HT works is under progress and
shall be submitted to the Commission in due course of time. UPCL is required
to submit Form 18.12 for HT works claimed during FY 2024-25without any
further delay, failing which the Commission shall not consider the same
while carrying out true up for FY 2024-25.

Reply

The Petitioner submits the details of HT works amounting to Rs 211.25 Cr has
been submitted to Hon'ble commission vide letter no. 1195 & 1196 dated
02.03.2025 along with Form 18.12. The copies of said letters are attached in hare
copy and the form 18.12 in soft copy as Annexure ~ A.

2. UPCL in reply to Query No. 9 vide letter dated 18.02.2026, has not submitted the
break-up of the capitalization into HT and LT Works for FY 2024-25. In this
regard, UPCL is required to submit the break-up of the capitalization claimed in
FY 2024-25 clearly segregating between HT and LT works without any further
delay, failing which the Commission shall not consider the same while carrying
out the true up for FY 2024-25. /} T
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Reply

The Petitioner submits that UPCL vide letter no. 1195& 1196 dated 02.03.2025
has submitted the break-up of the capitalization of HT and LT works to
Hon'ble commission copy of which is attached as Annexure A. The summary
of the same is reproduced below:

S. No. Particulars Amount (Rs. Cr)
1 HT Total 211.25
2 LT Total 200.07
3 HT + LT Total 411.32

UPCL in reply to Query No. 12 vide letter dated 18.02.2026, regarding the
variation observed in the number of consumers, connected load, and
consumption in EDD (U) Roorkee, has submitted that to avoid any error due to
human interventions, UPCL is in the process of developing a system for
preparation of the commercial diary in digital mode. Based on the commercial
diary prepared in digital mode, UPCL will be in position to reply relevant
queries of commission raised on this matter. In this regard, UPCL is required to
submit the timelines for digitalization of commercial diary.

Reply

The Petitioner submits that the digitalization of commercial diary shall be
completed by June, 2026.

UPCL in reply to Query No. 13 vide letter dated 18.02.2026, regarding detailed
analysis for the variations observed in the LT Industry Category, has submitted
that to avoid any error due to human interventions, UPCL is in the process of
developing a system for preparation of the commercial diary in digital mode.
Based on the commercial diary prepared in digital mode, UPCL will be in
position to reply relevant queries of commission raised on this matter. In this
regard, UPCL is required to submit the timelines for digitalization of
commercial diary.

Further, w.r.t the point no. 3 & 4 above, UPCL is also required to submit
whether the digital commercial diary will be prepared for FY 2024-25 also, as
the queries/explanation sought by the Commission relates to FY 2024-25.
Moreover, the commercial diary will point out the anomaly in data, which the
Commission has already highlighted, and UPCL was simply required to
provide its analysis explaining the reasons for the variations observed. The
Commission is unable to understand what purpose the digital commercial
diary will serve in FY 2024-25 for analysing the variation, and once again directs
UPCL to submit its proper reply in line with the query raised by the
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Reply

The Petitioner submits that the digitalization of commercial diary shall be
completed by June, 2026. All necessary provisions shall be made while
digitalization of commercial diary to answer any query regarding the
commercial data included in the commercial dairy. It is further to submit that
the commercial dairy in digital mode shall be prepared from April, 2026.

UPCL in response to query no. 14 vide letter dated 18.02.2026, submitted that the
damaged items have not been included in the de-capitalization in FY 2024-25. In
this regard, the Commission observed that Auditors report for FY 2024-25 states
that these damaged items are de-commissioned assets. UPCL is required to
submit why the carrying cost of these de-commissioned assets be passed on to
the consumers in the form of tariff while carrying out true-up for FY 2024-25.

Reply

The Petitioner submits that it has not incurred any additional expenditure
towards the carrying of the decommissioned assets. Further, no additional cost
has been incurred on hiring any extra warehouse space or engaging additional
manpower for this purpose.

UPCL in reply to Query No. 15vide letter dated 18.02.2026, regarding source of
funding of the balance equity of Rs. 49.18 Crore along with supporting document
and detail of equity infused till date in FY 2024-25, has submitted that source of
equity is amount received from GoU towards equity and rest is majorly from
withholding the paymment towards government for state royalty power (i.e. free
power), Water Tax and Cess & Royalty payable to Govt. (UJVNL). In this regard,
UPCL is required to provide justification as to why RoE should be allowed on
the assets created out of the funds withheld towards the payment of Govt, dues.

Reply

The Petitioner humbly submits that UPCL request GoU to provide the amount
of equity against the running projects, however due to non receipt of equity
from GoU, UPCL use the amount of payables to GoU for such projects to avoid
the delay in the completion of projects and increased cost of the projects.
Further, it is also submitted that UPCL is a fully State Government owned
Company and any dues of GoU on UPCL may be treated as Equity. It is further
to submit in the matter that Hon’ble UERC while truing up for FY 2024-25 has
considered the Equity of Rs. 1148.18 Cr. whereas the actual amount of Equity as
on 31-03-2024 is Rs. 1604.84 Cr. and as on 31-03-2025 is Rs. 1802.96 Cr. which is
much higher than the Equity considered by Hon’ble UERC. Accordingly
Hon’ble UERC is requested to kindly allow Return on Equity as claimed by

UPCL;:JKEI | Q/ /C:l B ‘{G?
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7. UPCL, in reply to Query No. 17 vide letter dated 18.02.2026, has submitted the
information in soft copy as Annexure-G. However, it is observed that the file
with extension “pdf. PFILE” can’t be opened. In this regard, UPCL is required to
submit the requisite information in readable file format. Further, w.r.t the
information submitted in Annexure-"H’, it only mentions the details of upcoming
sub-stations and no information regarding associate costs of the same has been
provided. UPCL is required to provide complete and correct information.

Reply

The Petitioner submits the new PDF file of investment approval and physical and
financial progress as Annexure B in soft copy. Further, regarding the cost
associated with upcoming sub-station it is to mention that costs associated with the
projects is under finalization and shall be submitted to Hon’ble commission in due
course of time. The same is mentioned in Annexure -C as ‘note’.

8. UPCL, in reply to Query No. 18 vide letter dated 18.02.2026, has submitted the
cost benefit analysis of approved projects as Annexure-I. However, it is observed
that the file attached can’t be opened as it is in “pdf. PFILE, format. In this regard,
UPCL is required to submit the requisite information in readable file format.

Reply:

The Petitioner submits the new PDF file of cost benefit analysis as Annexure D in
soft copy.

9. UPCL in reply to query no. 21 vide letter dated 18.02.2026, submitted the DPS
leviable on Govt. category consumers in FY 2024-25. In this regard, the
information considered by UPCL for aforesaid calculation is not tallying with the
monthly commercial diaries of FY 2024-25, including opening amount of arrears.
UPCL is required to reconcile the same with the audited commercial diary and
submit the updated computation for perusal of the Commission.

Reply

i. As regards to the difference in revenue arrears as per Annual Accounts and
billing data base, it is submitted that the petitioner had assigned the work of
reconciliation of arrears shown differently in various records to M/s KG
Somani & Co. LLP Charted Accountants who submitted his report in June
2023 and pointed out the difference in electricity arrears in various records of

UPCI. as follows: ~
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Particulars Amount (Rs. Cr)
Arrears as per Audited Accounts 1462.65
Arrears as per Ledger 2910.09
Arrears as per Commercial Diary 2201.53

il. As per the report of the Consultant, the arrears as on 31-03-2023 is Rs.
1614.68 Cr. The corrective action on the report of consultant is in

progress.

ili.  As per Audit report the summary of the balance which arc irrecoverable
and to be kept separately apart from normal balances in R-APDRP billing
module has been arrived as follows:

a. Govt. Balances
Type of Consumer Amount (Rs. Cr.)
RTS-3A (Public Lamps) 20.77
RTS-3B (Govt. Irrigation System) 32040
RTS-3C (Public Water Works) 720.35
Total 1061.52

b. Non-Govt. Balance

Type of Consumer Amount (Rs. Cr.)

Non KCC Non Live more than 5 257.88

years, Balances less than 1 Lakh

iv.  The corrective action in the matter is in progress.

UPCL in reply to query no. 24 vide letter dated 18.02.2026, submitted the
break-up of commission charges paid on account of sale of REC, however,
basis of these charges has not been submitted as sought by the Commission.
UPCL is required to submit the agreements/contracts alongwith basis for
commission paid on sale of REC’s.

Reply

The Petitioner hereby submits Annexure E with the copies of circulars from 1EX, PXIL
alongwith respective membership documents and LOA of PTC regarding commission
payable to REC which forms basis of charges paid on account of sale to REC. The same
is tabulated below for reference:

o’
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11.

S Platform

Reference document

Respective clause

1 IEX

Circular No:
IEX/MQO/2010/2041dated
08t A pr 2025

And

Circular: IEX/MEM/1692/2024date
d12thAugust 2024

IEX is pleased to inform you
that the transaction fee of
Rs.10/REC on either side of
transactions  is  further
extended tll bid date 31
March 2026.

Members  are  hereby
informed that the REC
transaction fee will be Rs.
10/REC on either side of
transaction with immediate
effect and shall remain valid
up to 31st March 2025,

2 PXIL

Circular No: -

PXIL/ Membership/2024-
2025/445 dated- September 09,
2024

We are pleased to inform
that the transactions fees for
Renewable Energy
Certificate ~ (REC)segment
have been revised from Rs.
20 per Certificate to Rs. 10
per Certificate on either side
of transaction (Buy and Sell).

LOA No: 1619 dated- 21t March
2024

PTC'S trading charges for
providing  such  services
shall be Eighteen (18)
Rupees per REC transacted.
(Calculated as Exchange
Transaction charges (Rs.
20/-) minus incentive by
Exchange to UPCL
(assuming Rs. 2/-))

UPCL, in reply to Query No. 26 vide letter dated 18.02.2026, has submitted the
information of hourly consumption data for Industry consumers (LT industry
above 10 kW &all HT Industries) and Non-domestic consumer categories (above
10 kW) for FY 2024-25 as Annexure-N. However, it is observed as follows:

i. The data submitted for Garhwal division has no reference of consumer

categories and only pertains entries related to the month of March’25,

ii. The data submitted for Kumaon division appears to have been submitted for

all consumer categories and is for period only from Dec’24 & Jan'25 in one
sheet named ‘IP_TT and from Dec’24 to March’ 25 in another sheet named

‘IP_SP”.
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12,

13.

14.

The data submitted is not understandable and no inference can be drawn out of
the same. Further, the data is spread across more than 8.8 Lakh rows. UPCL is
required to submit specific data as sought by the Commission for particular
category of consumers compiled as per the query, rather than sending the entire
billing data dump to the Commission.

| Reply

The Petitioner hereby submits the requisite information as Annexure F in soft
copy.

UPCL, in reply to Query No. 27vide letter dated 18.02.2026, regarding
reconciliation of grant and equity from FY 2001-02 to FY 2024-25, has not
submitted the reconciliation of grant and equity from FY 2001-02 to FY 2024-25,
for the amounts claimed by the Petitioner, as approved by the Commission, and
that appearing in the Audited Accounts. In this regard, UPCL is once again
directed to submit proper reconciliation of the same, failing which the
Commission may consider the amount of grants and equity as appearing in the
books of accounts of the respective FY and balance amount would be considered
as loan,

Reply:

The Petitioner humbly submits that the preparation of necessary information is
under process. Further, Hon'ble commission is requested to allow 04 months of
time for submission of desired information.

UPCL in reply to query 30 vide letter dated 18.02.2026, has simply submitted the
list of consumers for which bad debts were written-off, however the
documentary evidence and basis on which the bad debts were written off for
consumers falling under RTS-3 Category, i.e,, Govt. category consumers, has not
been provided by UPCL. UPCL 1s required to submit proper and complete
information as per the query.

Reply
The Petitioner herby submits the requisite information as Annexure G in soft
copy.

UPCL, in reply to Query No. 31 vide letter dated 18.02.2026,w.r.t. the anomalies
pointed out by the Commission on commercial diary for FY 2024-25, has
submitted that to aveid any error due to human interventions, UPCL is in the
process of developing a system for preparation of the commercial diary in digital
mode. Based on the commercial diary prepared in digital mode, UPCL will be in
position to reply relevant queries of commission raised on this matter. In this
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regard, UPCL is required to submit as to how the proposed digitization of
commercial diary answers the specific query raised by the Commission. UPCL is
required to submit specific reply to the query pointed out by the Commission
rather than providing future improvement measures.

Reply

The Petitioner submits that the digitalization of commercial diary shall be
completed by June, 2026. All necessary provisions shall be made while
digitalization of commercial diary to answer any query regarding the
commercial data included in the commercial dairy.

15. UPCL, in reply to Query No. 32 vide letter dated 18.02.2026, has submitted that
special loans are availed form REC vide letter ref no. - REC/ RO/ DDN/ Sanction
/2020-21/21, PFC letter loan no.-09173001 and new loan REC letter ref no. - REC/
RO/DDN/2023-24/27 was availed by UPCL for meeting power purchase
liabilities. In this regard, UPCL was specifically required to submit the reason
for availing special loans when it is already availing overdraft facility to meet its
power purchase requirement, however, UPCL has not submitted the same. UPCL
is required to submit specific reply to the query pointed out by the Commission.
Reply:

The Petitioner hereby submits the requisite information as below.
UTTARAKHAND POWER CORPORATION LIMITED
(Flg in Cr.)
YEAR OVERDRAFT POWER REBATE INTEREST INT. ON REC LOAN INT. CN PFC SURCHARGE ON
PURCHASE 400 CR {30.12.20}, LOAN 200 CR POWER
BEGINNING CLOSING LIABILITY AT THE TAKEN PAID ON OD 250 CR (30.06.23) & (13.01.21) PURCHASE
END OF YEAR 150 CR (05.07.23)
201920 | 800.00 800.00 1,420.91 1.32 56.46 46.53
202021 |  800.00 250.00 653.19 10.13 3.05 9.58 4.06 44.80
2021-22 250,00 257.75 415.44 37.97 7.05 37.80 19.03 0.22
2022-23 257.75 355,00 1,062.87 60.02 9.89 31.28 16.23
2023-24 355.00 600.10 913.99 30.91 32.97 20.47 11.89 0.11
2024-25 600.10 600.10 1,801.20 43.26 34.74 12.74 7.13 30.72

Due to financial crunch UPCL was not able to pay its power purchase dues within
due time during the FY 2019-20 & 2020-21 resulting in L.LPS on Power Purchase dues.
Thus to maintain regular power supply in the state, it was decided by the
Management that in addition to the overdraft facility, a special loan of Rs. 600 Cr be
taken from REC Ltd. (400 Cr) & PFC Ltd. (200 Cr.) respectively to ensure payment of
overdue Power Purchase liabilities & timely payment of power purchase bills so that

UPCL could avail timely rebate on payments and avoid LPS on default.
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16.

UPCL, in reply to Query No. 12 vide letter dated 23.01.2026, has submitted the
orders of the Electrical Inspector/competent authority with respect to the
compensation paid on account of fatal electrical incidents during FY 2024-25.
However, it is observed that UPCL has submitted orders amounting to only Rs.
23.66 lakh against the total compensation of Rs. 74.99 lakh. In this regard, UPCL
is required to submit the complete information along with supporting orders
for the balance amount, failing which, the Commission shall not allow the said
expenses being inefficiency on part of the Petitioner.
Reply
The Petitioner submits the orders of the Electrical Inspector/competent authority
with respect to the compensation paid on account of fatal electrical incidents
during FY 2024-25 as Annexure H (soft copy). The summary of the same is
reproduced below:
S. Division
No. Name Amount
1 | Vinit kumarjoshi EDD, Ramnagar 21,739
2 Munawar Ali EDD, Ramnagar 30,000
3 | Yashpal singh EDD, Ramnagar 60,000
4 | Satpal Giri EDD, Ramnagar 4,00,000
5 Dinesh Bist Urban Distribution Division (5), D.dun 4,00,000
6 | Sajim Ali Urban Distribution Division (8}, D.dun 16,000
Elect, Distribution divisionShrinagar
7 | Makan singh (G) 15,000
8 | Lakshimi devj EDD, Rudraprayag 4,00,000
9 | Leela devi EDD, Rudraprayag 4,00,000
10 | Gauri dutt Mishra EDD, Rudraprayag 30,000
11 | Vijaypal Singh EDD, Rudraprayag 4,00,000
12 | Anjani Devi EDD, Gopeshwar 30,000
13 | Neelam Chauhan EDD, Gopeshwar 4,00,000
14 | Sanjay kausik EDD, Haridwar 4,00,000
15 | Gyanchandra EDD, Lakshar 12,254
16 | Multiple persons in Laksar EDD, Lakshar 35,748
17 | Suraj rana EDD, (R) Dehradun 30,000
18 | Manohar lal EDD, (R) Dehradun 4,00,000
19 | Rajash kumar EDD, (R) Dehradun 30,000
20 | Satya saroop EDD, (R) Dehradun 30,000
21 | Lalit kumar EDD, Nanital 2,00,000
22 | Neeraj Tripathi EDD, Nanital 12,000
23 | Vidhya sagar EDD, Nanital 4,00,000
24 | Sharafathusain EDD, _Haldwaru' 4,00,000
P - ; .
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S. Division
No. Name Amount
25 | Trilok Singh EDD (Rural), Haldwani 30,000
26 | Hayat singh EDD (Rural), Haldwani 4,00,000
27 | Surender EDD (Rural), Haldwani 4,00,000
28 | Chandan ram EDD, Almora 4.00,000
29 | PankajFarswan EDD, Bageshwar 3,20,000
30 | Dev singh EDD, Bageshwar 4,00,000
31 | Kundan singh EDD, Ranikhet 4,00,000
32 | Bheem Ram EDD,Pithoragarh 4,00,000
33 | Shivaji Rai EDD, (R) Dehradun 30,000
34 | Mustafa EDD, (R) Dehradun 30,000
35 | Jagdish Chandra EDD, (R) Dehradun 30,000 |
36 | Kamlesh Kumar EDD,Pithoragarh 4,00,000 |
Total 77,92,781.00 |

17.

18.

UPCL, in reply to Query No. 18 vide letter dated 18.02.2026, has submitted the
details of scheme-wise capitalization for FY 2024-25 to FY 2026-27. However, it is
observed that UPCIL has provided details for capitalization amounting to Rs.
27.79 Crore for FY 2024-25, as against the total capitalization of Rs. 996.65 Crore
incurred in FY 2024-25. In this regard, UPCL is requested to furnish the complete
details of capitalization for FY 2(024-25.

Reply:

The Petitioner humbly submits the revised details of capitalization incurred in
2024-25. The details of the same is mentioned below:

FY 2024-25 RS.IN CRORE
NEW REC LOAN 31.61
GOU LOAN: SPECIAL ASSISTANCE/MISSING LINK 54.84
GRANT & DEPOSITS 234.46
EQUITY / IR 655.58
TOTAL 976,48

UPCI, in reply to Query No. 19 vide letter dated 18.02,2026 regarding expenditure
incurred towards reconstruction of assets damaged due to disasters, has
submitted a copy of the relief guidelines issued by the Government of India. In
this regard, UPCL is also required to furnish its own Schedule of Rates (SOR)
adopted for claiming the aforesaid expenses and provide a detailed comparison
highlighting the differences between the SOR of UPCL and that of the
Government of India w/i{h respect to the claimed expenditure.
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19.

Reply:

The Petitioner submits copies of schedule of rates (SOR) adopted for claiming

the expenses as Annexure I in soft copy.

Further, UPCL would like to highlight the following points:
1. Due to Natural calamities almost every year Uttarakhand Power

Corporation Ltd. faces heavy losses due to damage of electrical
distribution infrastructures.
2. The present rates as per SDRF/NDRF Norms for reconstruction of
damaged electricity distribution assets are very less as compared to actual

cost of reconstruction during natural disasters. Also, there is no any rate

provision for reconstruction of damaged 33 kV line.
3. The current rate of reimbursement under SDRF/NDRF Norms (attached
as Annexure ABCand the actual/proposed rate of reconstruction by

UPCL are as follows:

km

S No | Asset Current Rate of | Actual/Proposed Rate for
Reimbursement of | reconstruction of
Damage as per | Electricity Distribution
SDRE/NDRF Assets
1 Electric Pole Rs 5,000 per pole Rs 24,250 per pole
2 Distribution Rs 1 lakh per transformer | Rs 7 lakh per transformer
Transformer
3 11 KV & LT Line | Rs 0.50 iakh per Km Rs 11.25 lakh per km
per km
4 33 KV Line per | Rs 0.00 per km Rs15.75 lakh per km

UPCL, in reply to Query No. 27 vide letter dated 18.02.2026, has submitted that
no amount has been capitalized till 31.03.2025 for works pertaining to ADB
and RDSS and has provided the details of Grant pertaining to RDSS and ADB
of Rs. 414.56 Crore. In this regard, UPCL is required to confirm whether the
aforesaid amount is the total grant received by UPCL against ADB and RDSS.

Reply:

The Petitioner confirms that Rs.414.56 Crore is the total grant received by UPCL
against ADB and RDSS Works tJI] 31 03 2025

Page 11 of 12




20. As telephonically desired by the office of Hon'ble Commission, the details of
consumers having option of continuous supply in HT industrial category are as

follows:

No. of Consumers : 132

Load : 437 MVA

Surcharge April, 25 to Jan,26 : Rs. 126.32 Cr.

For and on behalf of
Uttarakhand Power Corporation Limited
?jr:?"
(Ajay Kumar Agarwal)
Director (Projects)

Verification

I, Ajay Kumar Agarwal, 5/o Late Shri H. M. Agarwal, aged 60 years, working as
Director (Project) - Uttarakhand Power Corporation Limited, VCV Gabar Singh
Urja Bhawan, Dehradun do hereby verify that the contents of Para- 1 to 20 are
derived from official records, which are true to my personal knowledge and that 1
have not suppressed any material fact.

(Ajay Kumar Agarwal)
Director (Projects)
Uttarakhand Power Corporation Limited

ge)
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Gy 2 AFFIDAVIT VERIFYING THE PETITION 5 Q}g )
Pl ST, Ajay Kumar Agarwal, S/o Late Shri H. M. Agarwal, aged about 60 years, working as Director (Projects) - Ultarakhand Power g It 14-‘.\'
W .ﬂ; Corporation Limited, VCV Gabar Singh Urja Bhawan, Dehradun, the deponent named above do hereby solemnly affirm and state on RNl
;xlIJ ) é oath as under: 5 'Ilﬂb
| ';‘ " That the deponent is the Director (Piojects) of Uttarakhand Power Cerporation Limited who is authorized as per resolution of the ; Ej‘: "f'r_f}
& company and is acquainied wilh the facls deposed 1o below. ) ||l1- 'il)\‘
g [, the deponent named above do hereby verify thal the contenls of the paragraph No.-1 of the affidavit and those of the paragyaph E Al
a no. 1 10 20 of the accompanying petition are based on the perusal of records which I belief to be true and verify that no part of this R ks ‘}i';
i affidawit js false and nothing material has been concealed. 3 k:'-{"‘.aj
3 Y = Deponent E é‘rj\f}
r o ¢
9 LW
A T
2 I.* T
| {Ajay Kumar Aganval) g 'l_ ":}H.I
Director (Projects) ".-' \

Stalutory Alert:
By '“:]-l The atdhanlisity of this Slarnlp certificale should be verifled al ‘wany. shciteslamr .cony' or using e-Slamp Mobile App of Slock Holding,
=y .i T 3\ -ﬁu\y dfsrrepancy in the delails on Iihis Certificale and as available on lhe viebsits / Mobile App renders it Invalid. i ” '~ r ‘-
/. ’.x:ﬂ \\.E .! 2. The-enlis of checking Ihe legllimacy is on the usars of he certificale. / IF
B A LHEE T8 3 Incase of any disciepancy please inform the Compelenl Authority. ]l _.5 d o

Uttarakhand Power Corporation Linu! (
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L A "-f*wbP PEMWIVQM HaFEd ‘{" .......... , Advocate, do hereby

declare that the person making this affidavit is known to me through

the perusal of records and I am satisfied that he is the same person

Qb

Advocate

¥~ €164 )

alleging to be deponent himself.

Solemnly affirmed Dbefore me on this B! L S— day

of..Mveta... A8 2E4 ... by the deponent who has been identified

by the aforesaid advocate.

[ have satisfied myself by examining the deponent that he understood
the contents of the affidavit which has been read over and explained to
him. He has also been explained about section 193 of Indian Penal
Code that whoever intentionally gives false evidence in any of the
proceedings of the Comunission or fabricates evidence for purpose of

being used in any of the proceedings shall be liable for punishment as

FUMT f&'v.«.‘ %gf-%mw‘ (Notary Public)
Fa .
VAR
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Upconting Expected Substitlon [y FY 2026-27

I

> o

LAY Nawe of Substation Distriet
| Cirele QlMiee Faridsvar ]
2 13ncchansyun Rudraprayng
3 Tala Paurt
4 Panklu (Gangoliliaty Pithoragarh
Barabe - Pillworagarh
] Bharoni (Nallnkltlﬁlla) 1).5. Nagm
Pomagiri Chamyprawat
8 Heera Nognr —— Mainital
9 Hnldua Nniniln_'l B )
10 Trofing Centre Haridwar
Lt Nigar Nigam Campis U.S. Nagar
12 Collectornte Compousid U5, Nagar
13 Bhikkampur Laksar Haritlwar
14 Gularhhaoj U.5, Nagar
15 Pomilha Deheadun
16 Dunga Dehradun
17 Suwakholi - l.)clundun
18 Guniyal Gaon Dehradin
19 Kaniya Mninital
iy COER Roarkee Hunridwar
Y31 Shri Kedarnath Bham T Rudraprayag
22 Malukawala Debradn
23 Subhawala Dehiadun
24 Makrninda B Dehradon T
25 Aklodn ‘Tehri Garhwnl
o 26 Kaduklink Tehri Garhywen!
27 |l Uttarknshi
28 Kumrada Utearknshi
29 Sumari Puurd Gyl
i Bachelikhal Prurd Garhwel
I |Kalahati (Changa Mazri) Haidwear
32 Himalyan-2 Haridwar
33 Molinagar Naisiiral
34 Mnjkhati Almora
15 Behind Desipn Cenlre 1.5, Nogm
36 Ridhi Sidhi LS. Mapgar
17 T'ata Vendor Purk o 1.5, Nagar
34 Kendriya Vidynta U.S. Nagar
19 Ranswada-Bhiri Rudraprayag
M Magrasu Rudraprayng
41 LadoAMalari Chamoli
12 Mehuwala Dehradun
43 Lnngasn (CM Decl. No. 988/2015) Chamnli
A Reetha Saliib Champnwnt
45 Mufla Champawal
6 Blinirala, Malsa Rd. LS. Nugar T
47 Qethiya Snnaterium Nainital
+8 Heera Magur Mainital
49 Parnagiri (CM Decl. No, 1956/2015) Champawnt —‘
50 Aliganj, Kashipue Rd. Bl U.5. Magar
o 51 Kashipur Town — U5, Negar
52 Ameri A Chmnpayweal = Ny
Nate: Fundiug of cbove project is under finallzation. "'IL d‘?’
1) Yl 5



ABSTRACT OF DETAILED ESTIMATE.

Construction of 2x5 MVA, 33/11 kV S/s at Sara, Dist-Dehradun and its associated 33 kV & 11 kV line

Amount in Rs.
1 |Base Cost 7.95,96,344.92
Sub TOTAL 7,95,96,344.92
2 |Contengency @ 3% 19,50,867.28
3 |Centage charges @15% changes to 2.5% as per MD offiice order no.7401 §1.01.02.2025 16,74,494.41
4 |Labour Cess@ 1% 6.86,542.71|
5 |Electrical Inspector Fees 27,022.00
6 |Road Pemission 0.00
7 |Cost of Land 0.00
8 |TOTAL (Rs.) 8,39,35,271.32
8 |Cost Approved by TAC (! Rs.565.84 & NS! Rs. 239.27) 8,39,35,271.32
10 |IDC 50,23,525.99
TOTAL (Rs.) 8,89,58,797.31
" TOTAL(Rs. ln Cr.) 8.90

<

—
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Construction of 2x5 MV A, 33/11 kV S/s5 at Sara, Dist-Dehradun and its associated 33 kV & 11 kV line

Calculation of IDC
' 1. IDC rate
| (. 2. Drawl Schedule:

9.50% Compounded annually

lst Year 40.00%
2nd Year 60.00%
S.No. Project Description T Project | Loan | Equity Average( Cum. | | Total IDC
Ca Cost (o |(Jn Cr.)|(In Cr.)| Drawl | Drawl Fin. Year Fin. Year |[(Rs.in Cr.)
e Cr.) (in Cr) | (in CO)
8.39 5.88 2.32
Construction of 25 MVA, 33/11 kV 2025-26 2026-27 B
- 1 |S/s at Sara, Dist-Dehradun and its
| \\ ~ -~ an
\\_ ﬁ] associated 33 KV & 11 KV line 2.35 1.18 235 0.11 0.22 0.33
\:Q,:‘ | 353 176 | 588 - 0.17 o.rﬂ
\1 TOTAL ] 5.88 | 204 0.12 0.39 o.ﬁ
ﬁ; ™
Y <
g =
'QQ ’




Calcnlation of Cost Benefit Analysis

Canstruction of 2x5 MVA, 33/11 kV S/s at Sara. Dist-Dehraduw-and s associated 33 kV & 11 kV linc

| 4B Yotaf cost of projec (Rs) 8,89,58,797.31 Annual Uniss generated in Jst Year 4255836
P Anticipated new load (in amp.) 30 Avg. Purchiose Cost 5.44
| Anticipated Transferred load (in amp.) 390 Avg. Selling Rate 767
Anticipared New+Yransferred load (in armp.) 420 Power Factor 085
Load Growth per annuem 54, Line Loss 14.85%
"b& A Total Tow! cost of Toral Revenue Depericiation . , ’
\ ear Units enorpy billed 1a. | logszaving | zencruted by 0&1;;1:2:::: (rvaming P"m:r-““;::: Inserest B 6.50% Net profit afier irm Coshprofi after tax (Rs) Cash ":f' after C“'";’:ﬁ: Cash
v {Less ATEC Lases UPCL {umits) UPCL ) 17 yr3 of nsefl aifey | FA m:)“" Y| (Re, In Lilihs) (R} P (®eimCr) | (s IaCr)
? @ 1485%) (Rs.) (Re) (Rs.) :
¥ A B [ D E F G H= £-C-F-G 1 Jm B K= J+G L M
15t 3623834 19713712 1502495 3,93,10.021 2668764 47.09,583 1.22.26,562 1.03,19,220:49 19.07.741.3) 66.17.524.70 0.66 0.66
2nd 3803036 2,08.99398 1502495 4,07.05.766 2775514 57.09.563 12524270 91.36:068.48 338820038 $0.97784.77 0.51 147
[ 3rd 3695238 21734368 1502495 $.21.67.997 1336535 47.09.383 12537311 §5.44.493.43 129501836 90,02,601.74 0.90 237
| Sth 4195053 2.28.21.036 1502495 437.00.190 30.01.996 47.09.565 13167524 795291648 521460739 99,24,190.97 0.99 336
; Sth 4404805 2.39.62.140 1502495 $.53.08.995 3122076 47.00.583 1.55.15.193 75,61 34048 61.$3.552.09 1.03.63.435.48 1.09 345
™ Sth 4525045 25160247 1502403 £.69.08255 3246959 47,09.583 13531445 £769.76445 71.11.630.83 1.18.21.264.31 118 563
= oz 7ih 4856208 2.64.18.250 1502495 4.57,71.840 3376838 4709585 13267259 61,76.188,47 30.59.071.02 1.27.98.654.41 12§ §91
| " \ St 5099113 2,77.39.173 1502493 5.06.34.531 331151 37,09.583 1.46.73.663 558661247 90.57,050.71 137.96.654.10 138 829
. | om 5554068 29136,131 1502495 5.25.89,840 26,52338 4709585 15101738 49.95,035.47 1,01,06,701.32 3481628471 148 9.77
A [ Tom 5621772 5.05,82.432 1502495, 5.4643,125 37.98.433 4709583 1.55.52.621 - 1.55,52.620,90 2026220428 203 11,50
1 Ly 11ds 5902860 52111560 1502495 56799075 39.50.423 37.09.583 1.60.27.509 - 1.6027.509.1 2/67.37,002.50 207 13.87
L 12th 4198003 35717138 1502395 $.50,62.822 31,08.559 $7.09.583 1.65.27.66) - 1.6527.661.13 2123724452 212 15.00
‘1 Y 6507903 5.54.02.995 1502393 5.13.39.756 272977 47.09.583 1,70.54.40] - 1.70.54.400.92 2,17.63.984.30 2.18 13.17
\ 14tk 6833209 371,723,144 1302495 6.9.355537 4443 688 47,09 553 1,76.09.,121 - 1.76,09.121.07 2.25.18.704.46 223 2041
'[ 15th 174964 390.51.802- 1502495 6.65.56.107 46,21 436 47.09.583 181,935,286 - 1.81.93.286.34 220.00.569:75 229 ¥.70
16t 7533712 4.09.83392 1502495 6.53.07.706 48,06.293 709,583 1.38.08 137 - LBS.08437.35 235,18020.74 235 25.05
17t 7910397 13052.581 1502495 72196884 1998545 4709543 1.94.56.194 - 1.94.56.194.49 241.65.777.82 242 2746
18k 8305917 4.51.84,189 1562495 7,550,821 5195487 0 24347845 - 2484734558 245.47.845.38 248 29.95
1%tk 8721213 4.94,43.599 1502465 7.84.13.841 5306426 0 2.55,66,016 - 2.55.46,015.68 2.55.66.015.68 256 5251
20 9157274 49815560 1502495 8.17.60.436 5622433 [ 26322174 - 2,63,22.173.90 2.65.22,175.90 253 3514
it 9615157 52506347 1502495 $,52.72,240 5847590 [} 2,71,18303 - 2711830259 2711850250 271 57,85
210d 10095854 54921685 1502495 $.89.59.645 60.51.494 3 2.9.56 467 - 2.10.56.986.79 2,79.56,485.7% 286 4065
o _3 ' 25rd 10600639 576,617,735 1502495 92531421 8524754 0 23858919 - 2.85.33.919.24 2585891924 23 43.53
(= A 2th 11130723 6.05.51.135 1502485 9.63.96.78% 6577744 0 29747906 - 2:97.67.905.90 2 .97.67.005.50 2198 46,51
25th 11687260 6.35.78.692 1502495 10.11,65.417 68.40,553 0 307,45 872 - 5.0745.871.81 3.07.45.871.81 307 39,58
Total besefit 19,45,81,155.92 19,5807, 55479 4958 0.00
4 Toral Cost (i Rz, 5,59,58,7197.51
§i Avz. Annoal Profit (Rs.) T7.85.246.24
Annual Return.on Investment LTE%
"Pay Back Persod 9 Years




FINANCIAL ANALYSIS

Construction of 2x5 MVA, 33/11 kV Sis at Sara, Dist-Dehradun and its associated 33 kV & 11 kV line

IRR 21.28%
Construction Cost
. ) Discounted
Capital expenditure 0&M Net Net 6 Net | | Discounted | value of the
Year Loan Cost Intereston | Total Cost R © financial b"an;l; value of Rs.| investment
Ending | Equity |, Outstanding EVENUE | penefits | —one 1 @ FIRR | and inflows
31st March epayment Loan after tax 0
8.90 3% of
capex
(Rs.cr)| (Rs.Cr) |(Rs.Cr)| (Rs.Cr) (Rs. Cr.) (Rs.Cr) | (Rs.Cr) | (Rs.Cr) | 0.212775 (Rs. Cr.)

1 2 3 4 5 6 7 8 10 11 12
2025-26 1.60 0.00 0.00 0.00 1.60 0.00 -1.80 -1.60 1.00 -1.60
2026-27 1.07 0.00 0.00. 0.00 1.07 0.00 -1.07 -1.07 0.82 -0,88

1 0.00 0.62 0.27 1.03 1.92 1.96 0.04 0.04 0.68 0.03

pid 0.00 0.62 0.28 0.1 1.81 2.00 0.19 0.19 0.56 0.10

3 0.00 0.62 0.29 0.85 1.77 2.04 0.28 0.28 0.46 0.13

4 0.00 0.62 0.30 0.80 1.72 2.09 0.37 0.37 0.38 0.14

5 0.00 .62 0.31 074 1.67 2.13 0.46 0.46 0.31 0.15

3] 0.00 0.62 0.32 0.68 1.62 2.18 0.56 0.56 0.26 0.14

7 0.00 0.62 0.34 0.82 1.58 2.24 0.66 (.66 0.21 0.14

8 Q.00 0.62 0.35 0.56 1.53 2.29 .76 0.76 0.18 0.13

9 Q.00 0.62 0.37 0.50 1.48 2.35 0.86 0.86 0.15 0.12

10 0.00 0.62 0.38 0.00 1.00 2.41 1.40 1.40 0.12 0.17
11 0.00 0.00 0.40 0.00 0.40 247 2.07 2.07 0.10 0.20
12 0.00 0.00 0.41 0.00 0.41 2.53 2.2 2.12 0.08 0.17
13 0.00 0.00 0.43 0.00 0.43 2.60 218 2.18 0.07 0.15
14 0.00 0.00 0.44 0.00 0.44 268 2.23 2.23 0.06 0.12
15 0.00 0.00 0.46 0.00 0.46 275 228 2.29 0.05 0.10
16 0.00 0.00 0.48 0.00 0.48 2.83 2.35 2.35 0.04 0.08
17 0.00 0.00 0.50 0.00 0.50 2.92 242 2.42 0.03 (.08
18 0.00 0.00 0.52 0.00 0.52 3.00 2.48 2.48 0.03 .06
19 0.00 0.00 0.54 0.00 0.54 3.10 2.56 2.56 0.02 0.05
20 (.00 0.00 0.56 Q.00 0.56 3.19 2.53 2.63 0.02 0.05
21 0.00 0.00 0.58 0.00 0.58 3.30 2.71 2.7 0.01 0.04
22 0.00 0.00 0.61 Q.00 0.61 340 2.80 2.80 0.01 0.03
23 0.00 0.00 0.63 0.00 0.63 3.52 2.88 2.88 0.01 0.03
24 0.00 0.00 0.68 0.00 0.66 3.63 2.98 2.88 0.01 0.02
25 0.00 (.00 0.68 0.00 0.68 3.76 3.07 3.07 0.01 0.02
TOTAL 287 623 1111 6.68 26.69 67.38 40.68 40.68 0.00
IRR 21.28%
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1., +709585.50 La5685.10] 935579561 393555701 STTo1a143] 3676239256 S1532T1A8] 176012107
s 170958539 4567 SETsEss 66556107.03 SOUS 180T 8] 275950538 531015.01]  ISI9328654
6 4705555.39 180629505 DO56206.72 6930770355 30555501.78] ZOHGInTS] 951587641 1880845738
) 1709553.59 3908557 5412692 51 TAI96353.50 U5053561L55] 7916452265 OT08ISEIS] 1943615490
= 0.00 519848656 98091317 75052136 GRISA1Eo41] 5003655103 SISEIB6.56]  ASATSS3E
) 6.0 340692602 W0XBT08.05 754155405 4539589 309111 S466e26.03]  AS56G015.6%
) 2,00 562365506 10655748.68 S1760425.75 1551556505 S1034556.96]  S529683.05] 26317580
n 0.00 559730050 11N17632.37 FSaT S STE0659727] 206599295 55475%030] 2711550259
= 5.00 081353.00]  LISSEES.75 BI9596HE.T3 SIPRGEAS5]  SHTIOED.T0]  H08IASa.00|  T7556486.79
= 0.0 2475576 21051695 PHI0 66T 87| 35163675.00]  65ni7ss 6| 2353891921
Y 0.00 §5T774s51]  12635315.39 D6E06785.08 50351155.26] _ 36533649.57] __ 6577733.91] 2576790590
= 5.00 633055367 15189754.56] _ 101165417.50 65573802.02] _ 5T586725.45] 684085567 I07AESTLEI
Torl | emrmiasiys EBATEI0%0 | B0mADse | UM BthG | US| mssrenst | spariecs | @375 | Ba0assssm | aSmenn
o4 LEIISRID Q.00 and oo s

Capd]_ SB956797.3)

Equte| 2665763918

Debt] _ 627M1Ss.12

Taped] 5393679731

P 9.50%

Dividend % 16.50%

Teprociation % 525%

Deprodiation Aanount Upio 9% 8006301758

™ Pincipal to Repav (in Yoas) 10

Averago Purehnse Rate {Rs.por unity 54

/:,(/ Avarate Solc Raue (Re per wit) 767




Welglited Avarage Cost of Capital (WACC)

Construction of 2x5 MVA, 33/ L kV §/s at Sara, Dist-
Dehyadun and its associated 33 kV & [ 1 kV line

% of Return on Equity 16.50

% of interest on Loan 6,50

Ratio of Equity % of Total Cost 30%

Ratio of Loan % of Total Cost 70%

WACC is :-

On Equity 30*16.50% 4,95
On Loan 70*09.50% 6.65|

Total WACC 11.60%

=V -

___"2‘ [I _—

4




ce

Sumenary of Flnanclal Analysls

Conttruetion of 1a% MVA, 33/11 kW 3/3 at S3r2; DIst-Ochradua and [1s 1sscciared 13 by & 11

Wikae

[5.N.|Financlal Analysis Values
1 |Pay back Perlod 9 Years
2 |Internal Rate of return (%) 21.28%
3 [Return on Investment (%) B.75%
4 |Return on Equity [%) 16.50%
5 |Welghted Avg. Cost of Capltal (%) 11.60%
6 |Interest Durlng Construction (in Cr.) 0.50

g}/ / (
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ABSTRACT OF DETAILED ESTIMATE
Ir' My
s
d Construction of 33/11 kV Sub Station at DAHARIYA
S.N Descriptions Amount in Rs.
1 [Supply unit for decnetralize prize and erection, testing & commissioning cartage at both end 19,89,82,852.25
2 |Transporation -
\“\H‘(:\ Total of Material, Erection & transport 19,89,82,852.25
3 |GST@ 18% 2,48,03,609.18
Sub Total (A} 22,37,86,461.43
4 |Contingencies + Centage @18.45% 4,12,88,602.13
Sub Total (B) 26,50,75.063.57
F e 5. |Labour Cess @1% 26,50,750.64
[ . \ 6 |Elecirical inspector Fees 20,000.00
L ,! Sub Total (C) 26,77,45,814.20
7 |IDC 64,97,298.42
TOTAL {Rs.) 27,42,43,112.63
Ii TOTAL {Rs.in Cr.} 2742
/
e




Construction of 33/11 kV Sub Station at DAHARIYA

Calculation of IDC

Interest During Construction rate 6.50%
1st Year |40.00%
;i dule:
§ Drawl Schedule 7nd Year| 60.00%
3 Project . .. | Average | Cum.
_S.No. Project Description Cost 01;"2': ) (if'::‘f_y) Drawl | Drawl | F.Y.- 202425 F.Y.- 202526 | 10! "CJC
(in Cr.) i 7| (nCr) | (nCp (Rs. in Cr.)
(7 2677 18.74| 803
&’y | |Construction of 33/11 kV Sub Y- 202425 | K.Y~ 202526
\\ ' |Station at DAHARIYA 7.50 3.75 7.50 0.04 0.24 0.28
11.25 562 1874 - 0.37 0.37
TOTAL 18.74 9.37 0.04 0.61 0.65
oiq' '




Calculation of Cost Benefit Analysis

Construction of 33/11 kV Sub Station at DAHARTYA

|| [, Total cost of project {Rs) 27.42.43,112.63 Avg. Selfing Rate/ Uit 7.32
T Anticipated new toud (in amp.) 525 Avg. Purchuse Rate/ Unit 503
I Load Growth per annum 1% Power Factor 85
Fotal Towlcostof | TowlRevewue | 0y | Deperictutlon |, o fore intt . Nex prafit after Interest/ . Cumulative
Yeur Uity (Less AT&LC mc?;gtrd o gcn;;l(t;f by @ 3%‘1: 17 )-r(::T:LT:Ffl Jife) grperited annually 2;:;:?&;:’::33@) ’ Dividend Cush profit (Rs.) ((,Rn:I;npgjrﬁ)l “nsh Profic
Lisc (@ 14.66%,) s Rs) (Bs.) Ry (Rs.) (Rs) ®s Tn Cr
A B C D E F G=D-C-E-F o ToG-Al Ju(F~) K L
ls1 15258434 7.66,49.371 11,15.45407 §2.27,293 1,45.18,753 1,21,49,989 2.60.53.095.70 -1.39.03.106.42 6,15,646.61 0.06 0.06
2nd 16762288 8.43.14.308 12.26,99.947 §5,56.385 1.45.18.753 1,53.10,501 2.39.73,418.76 -86,62.917.64 38,55,835.38 0.59 0.63
3rd 18438517 02745739 13,49,69,042 88.98,641 1.45.18.753 1.88,06,810 2,29.33.580.29 -41,26,770.66 1.03.91.982.37 1.04 1.69
' "-\ 4t 20282368 10.20.20.313 14.84.66,936 92.54,586 1.45.18,753 2.26.73.284 2.18.93,741 .82 7.79.542.51 1,52.94.2835.53 1.53 3.22
| Sth 22310605 11.22.22 344 16.33.13.630 96,24,770 1.45,18.753 2.09.47.763 2.08,53.903.36 60.93.839.88 2.06,12.612.90 2.06 5.28
V-“ "' (310 14541666 12,34.44.378 17.96.44,993 1,00.09.760 [45,18,753 3,16, 71,501 1.98.14,064.89 1.18,57.836.15 2,63.76.589.17 2.64 7.92
. ) 7th 26695832 13,37.89.036 19.76,09,492 1.04,10,151 1,45,18.753 3.68.91,552 1,87.74.226.42 1.81,17.325.65 3.26,36,078.67 326 11.18
| e 8th 29693415 14.93,67.940 21.73.70,441 1,08.26.357 1.45.18.753 4.26,57.192 1,77,34.387.95 2,49.22.803.67] 3.94.41,556.70 304 15.12
y Illsl 9th 32664957 16,43.04.734 23.91.07 485 1,12,59.619 1,45.18,753 4.90,24,379 1.66.94.549.48 3.23.29,830.02 4.68.48.583.04 4.68 19.81
'-ll 10th 35931453 18.07.35.207 26,30,18.234 1,17.10,004 1.45,18.753 5.60.54,270 1.56.54.711.01 4.03.99,558.88 516.18.311.90 549 25.30
1 1th 393524598 19.88.08,728 28.93,20057 1,21.78.104 1,45,18,753 6.38.14.172 1,46,14.872.54 4,91.99299.87] 6.37.18.052.90 6.37 31.67
12th 434770358 21,86.89.601 31,82.32,063 1.26.65.540 1.:45,18,733 7.23.78.169 1,35,75,034.08 5.88,03.135.13 7.3321.858.13 7.33 39.00
13th 47824764 24.05,58.561 35.00.77,269 1,31.72.162 1.45.18,733 §,18.27.794 1,35,75,034.08 6.82,52.759.76 8.27.71,512.78 828 47.28
L4th 52607240 26.46,14.417 38.50.84,.996 1.36,99.048 1.45,18,733 9,12,52.778 1.35.75.034,08 7.86.77.744.15 9,31,96.497,17 9.32 36.60
{5th 57867964 29,10.75.859 42.35.93.496 1,42.47.010 1.45,18.733 §0.37.51 874 1.35.75.034.08 G.01,76,840.17 10.46.95.593,19 10.47 6707
16ih 63654760 32.01.83.445 46.59,52.846 1.45,16.891 1.45. 18,753 1i.64.33,758 1,35.75.034.08 10,28.58.723.51] 11,73.77,476.53 11.74 78.81
17h 70020236 35.22.01.789 31,25.48.130 1,54,09.366 1.45,18.753 13.04.18.022 1.35.75.034.08 11.68.42,988.00] 13.13,68,741.02 13.14 91.94
18th 77022260 38.74.21.968 36.38.02.943 1,60,23.949 0 16.03,55,027 1,35,75,034.08 14,67,79,992.51| 14.67,79.992.51 14.68 106.62
19th 84724486 42.61,64,165 62.01.83 238 1,66.66.987 0 17.73.52,086 1,35,75,034.08 L16,37,77.052,10[ 16,37,77.052.10 16.38 123.00
A 20ih 93196935 46,87,80.381 68.22.04,561 1.73.33.666 0 19.60,57.314 1,35.75,034.08 18.25,12,279.92| 18.25,12.279.92 18.25 141.25
Ty 21t 102516628 51.56.58.639 75.04.21.718 1.80.27.013 0 21.67,36.065 1,35.75,034,08 20.31,61,031.30( 2030,6),031.30[ 20.32 161.57
? 2nd 112768291 56.72.24.503 82.54.63,889 1.87.48.093 0 23.94,91.293 1.35,75,034.08 22.59,16.258.61] 22.59,16,258.61 22,59 184.16
23rd 1240435120 62.39.46,933 90,50,10.278 1,94.98,017 0 26,45.63.308 [.35.75.034.08 25099027349 25099027349 2510 209.26
Zdth 136449632 68.63.41,649 99.88.11,306 2.02,77.938 0 2921.9),71% 1.35,75.034.08 27,86.16,68527| 27.86,16.685.27| 27.86 237.12
15th 150094595 75.49,75.814 1008692437 | 210,589,055 0 32.26,27,568 1,35.75.034.08 30.90,52 533.48| 30.90,52,533.48] 30.9] 268.02

Totul benefit

2,43,34,25,559.33

Tatal Cost (in Rs.)

2742.43012.63

Avg. Annual Profit (Rs.}

9,73,37.022.37

Annua] Return on Investment

35.49%

Pay Back Period

10 YEARS 04 MONTHS

{ Q\




FINANCIAL ANALYSIS

Construction of 33/11 kV Sub Station at DAHARIYA

IRR 19.53%

Construction Cost

N Discounted

Capitai expenditure Net Net_ Discounted | value of the

Year O&M Cost | Intereston Tota Net financial financial value of Rs. | investment

Ending | Equity e Loan , Outstanding Cost Revenue benefits benefits 1 @FIRR |and inflows

31st March paymen Loan after tax 0
27.42 3% of capex
{Rs.Cr.)| (Rs.Cr) (Rs. Cr.} (Rs.Cr.) {Rs.Cr.) | (Rs.Cr.) {Rs.Cr.} {Rs. Cr.) 0.195331 (Rs.Cr.)

1 2 3 4 5 6 7 8 10 11 12
2024-2025| 4.94 0.00 0.00 0.00 4.94 0.00 —4.94 -4.94 1.00 -4.94
2025-2026 | 3.28 0.00 0.00 0.00 3.29 0.00 -3.29 -3.29 0.84 -2.75

1 0.00 1.60 0.2 2.61 5.03 3.49 -1.54 -1.54 0.70 -1.08

2 0.00 1.60 0.86 2.40 4.85 3.84 -1.01 -1.01 0.59 -0.58

3 0.00 1.60 0.8¢ 2.28 4.78 4.22 -0.56 -0.56 0.49 -0.27

4 0.00 1.60 0.93 2.19 471 4.64 -0.07 -0.07 0.41 -0.03

5 0.00 1.60 0.96 2.09 4.65 5.11 0.46 0.46 0.34 0.16

6 0.00 1.60 1.00 1.88 4.58 5.62 1.04 1.04 0.29 0.3C

7 0.00 1.60 1.04 1.88 4.52 6.18 1.66 1.66 0.24 0.40

8 0.00 1.60 1.08 1.77 4.46 6.80 2.34 2.34 0.20 0.47

9 0.00 1.60 1.13 1.67 440 7.48 3.09 3.09 0.17 0.52

10 0.00 1.60 1.17 1.57 4.34 8.23 3.89 3.89 0.14 0.55

11 0.00 1.60 122 1.46 4.28 9.05 4,77 477 0.12 0.56

12 0.00 1.60 1.27 1.36 422 9.96 5.73 5.73 0.10 0.56

13 0.00 0.00 1.32 1.36 267 10.95 8.28 8.28 0.08 0.68

14 0.00 0.00 1.37 1.36 2.73 12.05 9.32 8.32 0.07 0.64

15 Q.00 0.00 142 1.36 2.78 13.25 10.47 10.47 0.06 0.60

16 0.00 0.00 1.48 1.36 2.84 14.58 11.74 11.74 0.05 0.57

17 0.00 0.00 1.54 1.36 2.90 16.03 13.14 13.14 0.04 0.53

18" 0.00 .00 1.60 1.36 2.96 17.64 14.68 14.68 0.03 0.49

19 0.00 0.00 1.87 1.38 3.02 19.40 16.38 16.38 0.03 0.46

20 0.00 0.00 1.73 1.36 3.09 21.34 18.25 18.25 0.02 0.43
21 0.00 0.00 1.80 1.36 3.18 23.48 20.32 20.32 0.02 0.40
22 0.00 0.00 187 1.36 3.23 25.82 22.59 22.59 0.02 0.37
23 0.00 0.00 1,85 1.36 3.31 28.41 25.10 25.10 0.01 0.35
24 0.00 0.00 2.03 1.36 3.39 31.25 27.86 27.86 0.01 0.32
25 0.00 0.00 2.11 1.36 347 34.37 30.91 30.91 0.01 G.30
TOTAL 8.23 19.20 34.26 40.90 102.59 34319 240.60 240.60 0.00
IRR 19.53%




Annyal Financhal Cost Sheot

Construction ol 33/11 KV Sub Station al DAHARIYA

t : CEMEDT of
1 L .
p- 8 Years| Principal Kepay Q’“‘md"” :ﬁ;‘ﬂ rﬁ:ﬁ:ﬂ“’ ‘D""_:'d;_'/':’ ng “fﬂ:;&“:iw r“:]u':f;:""' Total Revense ¢Re) | Purciae Cont (Re) | Net Revenus A“g::("-'(;",'d" Earalog
anpual infation
. » u g ° b " d fIpke, R M2 Bady EOLy CSP D o aera ¥ T
1 L 307514.90 15997513.00 19197017881 26053145, 14318753.02 8227293.38 1523844353 11154540664 T6649370.96 34896035 48 4879914210, -13503106.42
u 15997514.90] 5109502981 159975149.03 23973418.76 14519755 02 3556385.11 16762287.88 12260994731 §4314308.05 3838563925 A 70H8556.00] 808291 7.6
3 1599751590  47992344.71|_ 113D77634.13 12033580.29 145 18753.02 B898640,52 18438516.67 13496994204 DFI4S7RR BE 12224203.(8 406336973.8% 128 770.66
a 15397514.90|  63990059.61] 12798011933 AIEET4LE2 t4518753.02 D253586.14 2028256834 14846653624 102020351224 $6446625.50 {5667080.99 TINS5
H 1594751490 TOORTSTA.52 11198260432 =0853%03.36 14518753.02 276058 22310605.17 18321362987 112222344,02 310012785.85 45997425.96 GDO3BS0.83
6 15997514.90|  95985089.42 $5985089.42 1921406489 14518753.02 10009760.37 24341665.69 [7964-4952.85 12344357842 SEZ004 1443 44342578.28 11857836.13
7 1509751490 11198260432 78987574.52 1877422642 14518753.02 10410150.78 2605832.25, 19780940014 1.33730034.26 61820455 87 43703150.22) 1811732565
'\.' ] 15097514.90| 127980119.23 63900059.4) 17734387.95 14518753.02) 1082655681 2968541549 21737044535 (9367930.8% 580023011 43079897.79 24922803.61
‘l\'\:—E\ 8 1599731490 )43977634.13 4799234471 16694 349.48 14518733.02 112591509, 32664957.03 23910748549 16430473384 7480275161 42472921.59 32329836.02
S g 15997515.90| 139975149.03 JE9D5029.81 1565471 1.01 [4518755.02 11710003.85 35031432.74 263018234.03 I8UT35207.27 82283026.77 41 B85447.88 4079955888
11 159975 14.90|  1753972663.94 1599751490 1481447254 14518753.02 12178404.00 39524598.01 2893200574 19880372790 90511329, 44 4131202957 42199259.87
12 13997514.90|  191970178.84 .00 13575034.08 14518753.02 12665340, 14 43477035781 31E252063.18 2 i34%9600,79 DHIEIE2 39|, 4075932726 5880313513
L 13 000 .00 0.04 1357503409 113 (§753.02 1317216177 782476359, 35007726950 140558560.87 109518708.63 41265048 87 68352759.76
\ 14 .00 (.00 0.0 1357505408 14518755.02 13690018 24 S2607239.95 3Y50B4996.45 16461441696 120470579 49 4179283534 TEETTTHA LS
15 0.00 0,00 0.00 135750304 14518753,01 14247010.17 STRETHZ DS 42359339609 24075858.66 132517837.44 $2340700.27 90176840.17
16 000 0.0¢ 0.40 13575034.08 11518753.02 1131689058 53654760,34 165952845, 70 3201854H.52 [45769401.18 41910677.68 10285872351
l 17 0.00 .00 0.60 13575034.08 145 18755.02 1540956620 70020235,38 S1254813027 35230178597 16034634130 43503553.30] 11624298800
18 0.00 0.00 0.00 13575054 0K 0.0 16075948.85 TI022260.01 SGIR0TNMI 0 387421967.87 17633097543 20600982.92 146779990.54
t,l.---J I”-\-x\ 19 0.00 0.0 (LU0 13575034.08 Q.40 16656986.80 R4T2186.02 620183237.63 42616416466 1301907208 362.42020.88 16377705210
- I L i) 0.0¢ .00 0.00 1357503 4.08 .00 17335666.28 93 IN034.62 8230136140, A657B0581.12 215420980.27 J080B700.35 182512279.92
- i | 21 6,00 0.00 0.00 13575054.08 0.00 1302701293 1025 16628.08 75042173754 $15658639.24 234763078.30 31602047.00 20316103130
s | 22 0.00 {00 0.00 13575034.08 c.00 15748095 44 11276828039 B25463889.29 $67224503.16 258239586.13 3232312741 22591625861
l \.\l \ -r,l 23 0090 .00 0.1 13575034.08 .00 10498017, 18 1240:451 19,08 0301027822 G23046953.47 2HI063324.4 33073051 20 25665077349
ll' --L:,..-r 24 0.00 .00 0.00 13575034.08 {.00] 2027793747 134449631.97 9881 1306.04 68635 1698.52 312469657.23 33552971 2TRE 1008527
l‘l -1 040 ¢.00 0.80 1357505408 &.00 2108005538 L30004595.17 110R802436,64 754975313.70 343716622.94 3466408946 509052533 48
| Total 13.19,10,178 B4 40,90,45,029.28 24,63.18.800.37 34363520551 | 14986,36,111.56 10,97.01.62.735.65 7,53,52.40,241.17 | 3,43,19.22,35548 93,34,96,935.16 3,.34,25,559.33
\ 0 T FED e (3 a0t
1 Capex 27424311283
| Equity| 8227293579
Dehi| 151970178.84
Capex 2H243112.63
interest Rute 6.50%
Livedend R 16.50%,
Deprecintion 5 3.28%
Deprocistion Anount Ulpta 90% 2IER1880 1,37
Principul 10 Repay (In Yimas) 12
Avcrope Porchose Rare (Ry.per uniz} 5.03
y i Avenpge Sxbe Roie (Rs.par unit) 7.3%
45,




Weighted Avarage Cost of Capital (WACC)

Construction of 33/1 | ¥V Sub Station at DAHARIYA

Return on Equity 16.50%
Interest on Loan 6.50%
Ratio of Equity 30%
Ratio of Loan/ Debt , T0%
WACC is ;-

On Equity 30%16.50% 4.95
On Loan 70*06.50% 4.55
Total WACC 7 9.50%




Summary of Financial Analysis

— 272 —

S.N.|Financial Analysis Values
1 |Pay back Period 10 YEARS 04 MONTHS
2 |Internal Rate of Return {%) 19.53%
3 [Return on Investment (%) 35.49%
4 |Return on Equity (%) 16.50%
5 |Weighted Avg. Cost of Capital (%) 9.50%
6 |Interest During Construction {in Cr.) 0.65
] - s =
= éz’f ( g
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Constructian of 33/11 kV S/s at GITI, DAHARIYA and its associnted 33 kV line

Amuynat Ju Ry,
. Costal Cast of Civil
:ﬂ Name of work Cos'(l:’z{'zl" ;n:::‘,or\r;ner Cm_;l‘::';f:l;::guuon (wisll3 bl::\;:;::r ol 33Ckn\s'r]firne (s:_‘;',p\:rll_‘:nd 1 lc!:.xo\.;ll.oi{ne Cost of Land Totsl
runsloriier) by PTCUL) @1 kmy Devlopmeat ¢lc.) {10 km)
A |Centralized maerial 241,19,068.00 44,77.410,19 0.00 323,88 54526 0.00 0.00 .00 6,11,85033.45
B |De-Cenralized matersal 0.00 5,60.85,070 00 .00 25.14.080.00 0.00 .00 0.0 3.8599,150.00
C |Canage erection elc 0.00 4598297510 0,00 3.32,15.703.70 0.00 0.00 0.00 19198678 50
Sud Toif (D=8+() o0 10,20.65,045.10 63,02.521.01 357.29,763.70 0.00 .00 .00 14,41.00,349.81
I = |GST @8 24 00 Sub Towal O 0,00 1.83,72,248,12 0.00 £431.361.07 000 0.00 0.00 2:4803,609.18 B
F | Toral Cosrineulding GST (F=4+D+E)) 241.19,068.00 12490770341 33,02,521.0) 747.49,600.03 2.00 2.00 0.00 23.00,88.982.44
G |Conugency Chirges (3% on Sub Talal (F) 7225710 374753110 1.89.075.53 22 42490.70 0ao 0.00 0.00 59,02 669.47
H I Cemage Charges M 3% on Sub Towl (F) 36,17,860.20 1 87.37.635.5) 94337815 1.12,12,433.50 000 .00 0.00 3.45,13347.37
I |Labuur Cess (0124 on Suk Total (F) 2.41,190 58 12.49,177.03 63,0235 21 7,47 496 90 0.00 0.00 .00 21.00,889.82
1 |Electrical Inspector Fee 0.00 10,000 00 0,00 10,000.00 .00 0.00 0.00 20,000.0C
K |Road Permission 0.00 000 aoy 0.00 0.00 0,00 0.60 G
Total Cost (F+G+H+ivJ) 287,01,690.92 14.85,62,067.06 75,00.600.00 5,49.62.131.13 3,02.369.08 .40 0.00 27.38.25.880.11
' Say (R fx Lukh) 187.02 148662 300 88062 §3.12 .00 0.00 282138
f
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ABSTRACT OF DETAILED ESTIMATE

i

Construction of 2x5 MVA, 33/11 KV S/s at Akari Barjula, Kirtinagar under EDD Srinagar (G}

and its associated 33 kV Bay, 33 kV line

Amount in Rs.

1

1 Base Cost 7.42.01.584 .47
2 |Tolal Civit Works inculding GST 1,64,78,845.38
Sub TOTAL 9,06,30,409.85
3 [Contengency @ 3% 27,20,412.30
4 |Centage Charges @ 15% 1,40,10,123.32
:.. Labour Cess@ 1% 9,06,804.10
8 |Electrical Inspector Fees 20,000.00;
TOTAL 10,83,37,749.57
/ﬂ(/
/] 7 ~ &
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Construction of 2x8§ MVA. 35/11 kv b.j.l_;n Akari Barjula, Kivtinagar under DD Srinoyae (G) and s associated 33 kv Bay, 33 KV line

b, o

bt @

- Zid L - il i I
o 1075 = T
Lt (160201 - ) -
T =1 E—
[Frneipal Repay 5 e o _ ol O
Crrm Praneipal Repay - 435 | 351
Pl Kedzn: B - BN INEY Y
i i )
0w . —
Deprevistion 90% -
Depreciation (.57 0.57 037 (137
- 1 21h Lth 16t Hh 20t
Principzl Repay 0.0 =
Cumm Pringipal Repay 6.83
Mrineipal Reduging 1.52
[Intercst Rate a.00% r [
Capex t\*EIuT'fmg lund 10.83 1 .
Deprecinion %o 3.28% ]
Depreclavon Q0% 375 . ]
Denrecintion I (.37 057 .57
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MOYLE < anes s anad
LA S e LT D

L o) z,__l_’ all T T
Guterest — a i e =l ' : ) ] * -
fallizio) WS = E = —— —
Deprediation 0.87 057 0.57 087 0.57 0.57 0.57 0.57 ]
&M £23%% of capex for lirst yeur
thercafter 3% arwral inflution 0.33 .35 | h.37 (.38 u43 g )
IWC i 13.70% (Tarlll Order) 610 gt | 0.12 0.12 | .14 015 I
[Kecrevahlz 2 month ] 57% | N8z | 0.6 .98 Lo3 _Twg

¥ w11k 5 Y] 04 3 [F T (KAL
CRE M | rsndy _ flfl} (_: I___‘ 9_“’3, .03 [HEVAS 3| t_(_lJ
Tarut Revenae (units) ASTIINDY | (6409745 | 697639527 | TrNKGABAY | 763701436 | 79970985 | 80534091 | STETL4TI0 ] 01eNdidse| vadl0nisy
|

Tl Revenye (Rs. tn Crore) 6.72 4,29 448 4.69 4.30 | 5.13 537 562 588 616 6.2%
Estimared Purchase Cost i .84 pou, 484 2.83 207 320 3.28 344 341 379 s 418 | $.26 |
Netl Revenue 1.46 1.51 L5y 1.63 1.69 1.76 1.83 1.60 1.98 2.01
AFC {Rs. Crore) L.O0 L02 1L.0J 105 L07 1.09 1.12 1.14 .16 118
Ezrning .48 049 0.53 .58 0.62 0.67 0.7t 076 ) usli 0.83
Tax @ 17.47% MAT 4 5 5 F _ N - - -
{Post Tux ROE @& 18.5% - - - - - - - -

Ilth 12th 1.3h Ldth 16th 17th 13th 19th 2(Hh
interest - - - - - - ] -
[Depreciation 0.57 n.87 6.57 0.57 .57 0.37 0.50
O&M@3% of capex for first year
|iherealter 4% anoual inflation 0,48 .50 0.52 0.54 0.56 6.59 0.61
IWC 5 13.70% (Turiff Order) 0.15 .15 0.15 .18 016 .16 0.6
Recievabic 2 mouth ] .06 1.07 05 | .0y 1,16 L1 12
Q&M ) month 01,04 £.04 U o4 1105 0.05 0.05 | 0.03
[Total Revenue (units) | SI20IT101 | 95.18.049.41 | DG,05017.60 | 96.00,784.46 | 97.00459.00 | mZIUSL2E | 99.76,507.47
[Cotul Revenue {Rs. In Crore) 652 6.34 640 6.45 6.52 658 | 6.63 6.70
}_Estimurtd Purchase Cost @ 4.84 pou, 4.34 431 435 .39 4.4 4.48 4.53 .57 -
Net Revenue 2.03 2.05 2.06 | 108 2.10 21z 213 __J
AFC (Rs. Crore) 1.20 122 128 137 1.29 1.32 137 o
Earning 0.83 052 | 0.2 Q.51 0.5) 0.80 | 076 T i
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. FINANCIAL ANALYSIS i :
Construction of 2x5 MVA. 33/1% kV Sis at Akari Barjula, Kirtinagar under EDD Srinagar [G) and.its associated‘33{ki

Project Bay, 33 kV [ine
IRR  28.49% NPV=0=
Construction Cost
. . Discounted
Capital expenditure Net Net Net Discounted | value of the
C&m Int Tota! | Revenue ‘ . financial :
Year Loan Cost n ?rESt C_’” Cost financiai benefits value of Rs.| investmeant
Ending Equity R ¢ QOutstanding oS benefits eneti 1@ FIRR |and inflows
31st March epaymen Loan after tax 0
10.83 3% of
capex
{Rs.Cr)| (Rs.Cr) |(Rs.Cr)| (Rs.Cr) |(Rs.Cr}| (Rs.Cr) | (Rs.Cr) | (Rs.Cr) | 0.284888 | (Rs.Cr)
T~ 1 2 3 4 5 6 7 8 10 1 12
2023-2024 325 0.00 0.00 0.00 325 0.00 -3.25 -3.25 1.00 -3.25
] 0.00 0.00 0.33 0.00 0.33 1.486 1.13 113 0.78 0.88
2z 0.00 0.00 0.34 0.00 0.34 1.51 117 1.17 0.61 0.71
3 0.00 0.00 0.35 0.00 0.35 1.57 1.22 1.22 0.47 0.57
4 .00 0.76 0.37 0.00 1.12 1.63 0.51 0.51 0.37 0.19
5 0.00 0.76 0.38 0.00 1.14 1.69 Q.55 0.55 0.29 0.16
6 0.00 0.76 0.40 0.00 1.15 1.76 081 0.61 0.22 0.13
7 (.00 .76 0.41 0.00 1.17 1.83 0.68 0.66 - 07 0.11
8 0.00 0.76 0.43 0.00 1.19 1.90 0.72 0.72 0.13 0.10
9 0.00 076 0.44 .00 1.20 1.98 0.78 0.78 0.10 (.08
10 0.00 0.76 0.46 d.00 122 2.01 0.7 079 0.08 0.08
11 .00 0.76 0.48 0.00 1.24 2.03 0.79 078 0.05 0.05
12 0.00 0.75 0.50 (.00 1.26 2.05 0.79 0.79 0.05 0.04
13 0.00 076 0.52 0.00 1.28 2.06 0.78 0.78 004 0.03
14 0.00 0.05 0.54 0.00 0.54 2.08 1.54 1.54 0.03 0.05
15 0.00 0.00 (.56 0.00 0.56 2.10 1.53 1.53 0.02 0.04
16 .00 0.00 0.59 .00 0.59 212 1.53 1.53 0.02 0.03
|17 0.00 0.00 0.61 0.00 0.61 213 1.52 1.52 0.01 0.02
TOTAL 3.25 7.58 7.70 0.00 18.54 31.91 13.38 13.38 : 0.00
N IRR 28.48%
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Calculation of Pavback Period §

T oAU ST
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[ Ir' 1 A3

i r; fromgrated Ve o] S§|Amp
Ir\u!x.‘ul:;ml Mlewe Temnaiieed and o s ¥ 101 | &unp

~

Year .-\n_rlmmrcd Total Vetal Total coxst o} Expesied Cost of Enerpy Tuolal feveane s eaarges Veperidation Anoually Frofu Ingerest [ “wNa ;:‘l';l'-lm-“_-(:;;h peodit 1) Casdy prulit
new TL LY |Anttcpared 1) Unais eacrpy Wby | daving in Lo saviopson bine [peoscsated by § 1L ! A% {axsumiing lenerated belars | 5 S0 (R (B Sthee b (Ra
Inad in WV Luad In W LP Ltanims Tosan L5, (s 17 yraal wsctul Interest fn Laki,
KYA Kva {Hx} {omrs] L8} Ufe) <]
{H.)
4 u [3 [T Ew ¥ For Lim it ) bl prFeEH- K [T N [
WX b X Supply DXy FXAvg wle pale| DNAwvg. suic rr
Q\ A per dayXdaysia | Purchmee Rale
- = your
15t El9 1924 25 SB45565 28000978 | 531331 15,709,544 3.92,84,201 32,50,132 5735528 33,75.107 - #7500 1.13,10.633 [RER R
\\ 2np) 840 1963 21 6138550 2.97.08,677 53033 35,10 544 L 124841 33,680,138 ATA5.528 5994613 - S OLGI1S 1,173,141 117.30
. Trd 903 2008.23 6445064 3194017 | 531331 15,70, 544 4.33,10.832 3515343 §4.36,304 64,36 354 127190 124,72
\, awm Gy 265338 6767317 32753317 D 5313 35,790,544 4,54,76,3714 36.55,057 &9.01,616 - | es0ielo 1.26,37, 144 126.37
| AT YO 2100.80 15683 14390507 | 531,33 35,70,544 4,77,50.192 38.07,195 72,91 506 - TRe 806 1,31,27.004 13127
| — -
sih L1 2150 59 260968 inllpd3 | 53133 35,70.544 5.01,37,702 39,584,283 79,07,352 - 79,00 457 1,36 42 380 13613
i 2t 1098 220287 7483440114 | 359,168,637 331031 35,70,544 526,34 387 41,4245 #450.512 - €4, 50,513 1A B0 141.84
‘)‘_‘ - y
~ Elk 1153 2257 8228717 398,12 469 J.31.531 35,70.544 $42 70,316 41,7/ 953 QW24 - 90,2241 1475795y 147,38
-{_:; ke 1210 R Ru37003 4IE 00052 | 5,301,533 3576544 3.80,A0,637 a3 031 26.24.530 - | 96.24,550 1.53,60 078 124.6u
1 '0th 1274 37z Y68 4.38.93,24 3,341,351 35,790,344 5,047 b0 30,23 ,952 1.02.58,307 - | 16238507 [,59,94,03% JEPAL]
| 1llull i 1334 243947 9522205 S0087 904 | 331320 33,70,544 03189 824 A8, 10999 1.00.23.982 - Lue23 a2 1,66,681 484 166,61
\ 121h (BN 25801y P984 10 4,83 92308 | 531,331 35.70,544 6,71.823i6 30,03 430 1,16,28,598 - | 11625588 1,723,641 20 133,64
' 13| 147 2576.25 10192833 SOB1Y0 [ 533331 35,70,544 7 (15.18,781 52.03,357 123,685,314 S| nmssan 181,031,534 1§1.04
1-1ih 1543 264981 1In23247 FAR52506 | 531358 33,370,544 1AL IR 0 s4,01,70% 13147011 - LALAR 1888250 154.8.
i3h 1622 2727058 L3740 020,042 | 531.33) 35,70,544 *TS0,03) 56,258,178 1,3¢.68,728 - 1.39.06,728 197,02 25 Az
16t 1703 20818 12153130 SR8 IS 341,13 53.70,544 %, 16,649,033 38,513,308 J AR IS 3G | 14829306 205,653,124
I'hh 178y 2E95.41 127607386 0.J7.62,206 [ 3 31,33 38.70,544 857,521,485 60,87,437 19737858 .| 137378858 24,7358
‘ Tocal benctit 14,15,79,517 41
¢ ol enet of Praject (Cr 108348
f’-ﬁ ¥ Paybuck perivd (Yrs.}: ¥ Yeur 4 munth
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MUK - UHE FOLLOWING ASSUMPTIONS AIE MADE:
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Averape Purchase Bwe 484 Averape Sale Rate 071 !
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~ Caleulatign nf Cost Benelil Analysis ¢
Construction ol 2x3 MV A, 3311 KV &5 ath kari Rartola. Kirtinugnr under T Srinaear (0 and i associated 33 KV Bay, 33 kV liow

E:ru’u! cost uf groject (Rs) -

1ALAT

2795 J

Anticipdicd new load {in amp.}

(s, Yu Lukh)

Retori on Taviesiment {usxursing consisitent prefitability und elfcieucy ration)

Cow = 10%3.33
Avestige Aunual Proln 2 4505
Annual RO = 7.85

;’J/
7
[ L

a3 :’LIHEJ —]
Andciputed Transferred load (in amp.) 38| Amp
nrieipated Newr Trangfecved foad ¢in simp.) 101 |Amp
Yiar _} Anticipated I Torud Futa) Totw coxt of Juss siving Uwtal Revenne O w Uepericiatiun Frofiv belure intt | Nop profecufice
acw lpad in | Anticipared Unils caergy billed (unirs) generated by UPCL| cbarges {Msuming penernted anaually | oot (IN falibs
A Lonst In KVA LeCL (Rx) w3 17 3 £5 o naeful §ifel () (Rz)
(Rs) (R} (Rs.)
A T < o |3 ¥ G H=g-Cab-G
L 519 1924 S§M5,863 28203078 3,31.531 4285476 32.50,132 S50 5595
2 560 1965 138,138  2.97.08.677 341,031 4,18.18 950 33,850,138 Si2.94,610 5095
3 03 2008 443004 3.0094.1) 5.1 33! 40881576 38053495 64,306,394 64,56
3 04y 2033 6767317 327551517 A2 4,9G.46,915 36,545,037 £7.33,828 6901616 6%.02
| 5 496 2101 TLOS.683 ) 3.43.91,507 331331 31320737 3802193 57,383,528 7351306 7392
& 1046 2151 74,6068 ]  3.61.11.083 5.31.531 33708 218 349.54,283 37338528 19.07,552 79.07
7 1098 2203 78,544,016 37910037 331531 26208 101 41,12,451 37,43,528 3.50.512 B350
X 1133 2258 3235717 39812369 531331 S 8847360 42,76.953 2735528 5224110 w027
o 1210 23135 $6,37003] A N03.092 5S04 6,161,201 44,48 (731 97,315,528 96,24 530 " Op.2s
HY ) 235 230G 880,743 | 4.25,39.154 531331 6,27.72,015 4628 9523 57.35528 07.71.351 4$7.71 J
i 1247 2352 5897840  430.63,546 331331 633,64.039 4%,10.990 3235528 97.£1.966 9isy |
12 1259 2364 £9.86, 8181 4345620 SR 0.359.6) 964 3003430 57,35,528 97 35,805 4727
13 1272 2377 90.76,687) 439311063 Sl 6,15,08,473 203507 57.35.528 96,93 620 06,90
14 1283 2360 91,67,453| 44370475 3 051,75 532 5411703 $7.35524 V6,358,119 54.38
15 1298 2403 92 59.128] A48.t4 140 531,151 0,37 91 %34 36,28, 1 78 5735528 Pu.13,5999 96 14
16 1311 AL 93,31,710]  4.52,62321 55140 600 13,098 48,533,305 57353528 04, 82,544 Y363
17 1324 2429 94,45.2361  9.37,14.945 331,331 (.7042.533 40,87 537 §7.35.528 45.04.624 03.05
Totl bearfit 144590
Total cust of Project it s 183,38

‘A\\ﬁ”

’ -”--’.
e
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I. Average Purchasc rate has been considercd s Rs.4.84/kWh.

2. Average selling rate tias been considered as Rs, 6.72/Unic

3. Coslol project is Rs 1083 .38 Lukhs without 10, ax imiinaled by projest wing
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ABSTRACT OF DETAILED ESTIMATE
| 5
I_- A Construction of 33/11 kV Sub Station at JAIPUR PADALI
S.N Descriptions Amount in Rs.
1 |Supply unit for decnetralize prize and erection, testing & commissioning cartage at both end 22.61,89.664.95
2 |Transporation -
Total of Material, Erection & transport 22,61,89,664.95
3 |GST@ 18% 3,07,95,635.79
r Sub Total {A) 25,69,85,300.74
?-\_\ 4 |Confingencies + Centage @18.45% 4,74,13,787.99
1 Sub Total (B) 30,43,09,088.73
\'\ 5 |Labour Cess @1% 30,43,890.89
fa 6 |Electrical Inspector Fees 20,000.06
[- Sub Total (C) 30,74,63,079.61
\5\' )| 7 |be 74,61,104.07
1}"‘{_/ TOTAL (Rs.} 31,49,24,183.68
"II TOTAL (Rs.in Cr.) 31.49
i
;N
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Construction of 33/11 kV Sub Station at JAIPUR PADALIL

| ¢ Calculation of IDC
| 4
I|I Interest During Construction rate 6.50%
‘ ' ) 1st Year | 40.00%
Drawl Schedule: nd Year| 60.00%
Project . Average | Cum. .
S.No. Project Description Cost (II:’:; (ff‘gty) Drawl | Drawl | F.Y.-2024-25| F.V.- 202526 (gt",' nc)c)
(in Cr.) ) ™| (inCr) | (inCr) e
O oS
Wiy S’ 3075 | 21.52| 9.22
\ ) | F.Y.- 202425 | F.Y.- 2025-26
1 Construction of 33/11 kV Sub
~ Station at JAIPUR PADALI 8.61 430 8.61 0.05 0.28 0.33
\ ™,
L ) 12.91 646 | 2152 - 0.42 0.42
.\'x TOTAL 21.52 10.76 ' 0.03 0.70 0.75

‘\
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-
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Calculation of Cost Benefit Analysis

Construoction of 33/11 kY Sub Statior at JAIPUR PADALI

Total cost of project (Rs) 31,49,24,183.68 Avg. Selling Rate/ Unit 7.32
Anticipated new load (in ump.) 525 Avg Lurchase Rote/ Unit 5.03
Load Growth per anniun 1% Power Factor &S
ToLul Total cost of Total Revenae O&M ¢ ey Dcpuid:-lﬂnn Profit before init . Net profit ulter Interest/ Cumnlutlve
Yeur Units {Less AT&C cncr’iypl:;iod to gtn:lr:éef by ] Jt‘:!g = yé’::::::ﬁ 1ifc) generated anooadly ?;::?RT ‘IT:un:hs@; ’ Dividend Cash profit (Rx) C:(Ri.’:npgrﬁ; Cush Profit
Laves @ 14.66%) Rs) ®s) (R k) (Rs.} (Rs.) (Rs. In Cr.)
A 1) C D E F G=D-C-E-F H J=G-H J=(F+1) K L
Ist 13684220 6,85.31.624 10.01,68.487 94,47.726 1,66.72,457 52,16,680 2,99.17.797.45 -2.47.01.117.08 -80.28.660.30)  -0.80 -0.30
2nd 15052641 7.57.14.787 11,01,85,333 98.25.635 1,66,72.457 79.72.458 2.73.29.622.39 -1.95.57.164.78 -28.84,70799]  -0.29 -1.09
3rd 16557906 $.32,86.265 12,12.03,869 | 1.02,18.660 1.66.72.457 1,10,26,487 2,63.35.534.86 -1.53,09.047.73 13,63.409.05 0.14 -0.95
4th 18213696 9.16,14.892 13.33.24.256 1.06,27.406 1.66,72.457 1.44.09.50] 2.51.41,447.33 -1.07.31.946.22 59.40.510.56 0.59 -0.16
5ith 20035066 10,07,76.381 14.66.56,68 1 1,10,52,503 1.66.72457 1.81.55341 2,39.47.359.80 -57.92,018.52 1,08,80.438.26 1.09 0.73
[t 22038572 11,08.54.019 16,13,22,350 1.14.94.603 1.66.72.457 2,23,01,271 22753272237 -{,52,001.03 1,62.2(),455,75 1.62 2335
7th 24242430 12.19.39,421 17,74,54.585 1,19.54 387 1.66.72,457 2,68.88.320 2.15.59,184.74 53,29.135.46 2,20.01.592.24 2.20 4.55
&th 26666675 13.41,33,363 19,520,043 1.24,32.562 1,66.72,457 3,19.61.661 2.03.65.097.21 1.15.96,563.80 2.82,69,020.68 2.83 7.38
9th 20333340 14,75,46,699 214720047 | 1,29.20.865 1.66.72.457 3.75,71.,027 1,91.71,009.68 1.84.00.016.95 3,50,72.473.73 3.51 10.88
t0th 32266674 16,23.01.369 23.61,92.052 [ 1.34,47,059 1.66,72,457 4,37.71.167 1.79.76.922.15 2,57.94.244.70 4.24,66,701 .48 4.25 15.13
11th 35493541 17.85.31,306 25.98.11.257 | 1,39,84.942 1.66,72,457 5,06.22 333 1.67.82.834.62 3.38.39,318.15 5.03.11.974.94 3.05 20.18
12th 39042675 19,63.84.657 28.57.92.383 | 1.45.44.339 1.66.72,457 5.81.90.930 1.55,88.747.09 4.26.02.183.14 5.92,74.639.92 5.93 26.11
15th 42946543 21.60.23.122 31.43.71,621 1.51.26.113 1.66,72.437 6,65.49.929 1.55.88.747.09 5.09.61.182.20 6.76.33.638.99 6.76 32.87
14th 47241637 23,76.25.435 34.58.08.783 1.57.31.157 1.66,72.457 7.57.79,735 1.55.88.747.09 6.01.90.987.59 7.68.63.444.37 7.69 40.56
15th 51965801 26.13.87.978 38.03.89.662 1.63,60.404 1,66.72.457 8,59.68,823 [.55.88.797.09 7.03.80.076.18 8.70.52,532.97 8.71 49.26
16th 57162381 28.75.26.776 41,84.28,628 | 1.70.14.820 1.66.72.457 G.72.14.576 1.55,88.747.09 8.16.25.828 41 9.82.98.285.20 9.83 39.09
17th 62378619 31,62,79.433 46.02.71,491 1,76.95413 1,66.72.457 10.96.24.168 1,55.88.747.09 9.40.35.420.84] 11.07.07.877.62| 11.07 70.16
181h 69166481 34,79.07.399 50.62.98,640 1,84,03229 0 13.99.88.012 1.55.88.747.09 12.43.99,264.85] 124399.264.85| (2,4 §2.60
191h 76083129 38.26.98.139 556928504 | 1.91.39.338 0 15,50,91.007 1.55.88.747.09 13.95.02.259.80| 13.95,02,259.80| 13.95 46,53
20th 83691442 42.09.67.952 612621334 1.99.04.933 [¢] 17.17.48,469 1,55.88.747.09 15.61.59.721.99] 13.61.59,721.99 15.62 112,17
2151 92060586 46,30.64,748 67,38.83.490 | 2,07.01.130 0 19.01,17,612 1.55,88.747.09 17.45.28,864.86] 17.4528,864.86| 1745 120.62
22nd 101266645 50,93.71.222 74.12.71,83% [ 21528175 0 21,03.71.44) 1.55.88,747.09 10.47.82.693.86] 19.47.82,693.86 19.48 149.10
23rd 111393309 36,03.08.345 81.53.99.022 | 2.23,90.542 0 23.27.00.336 1,55,88,747.09 21.7L11.588.46] 21,71.11.58846) 21.71 170.81
24th 122532640 61.63.39.179 89.69.38.925 | 2,32.85.956 0 25.73.13.790 1.55,88.747.09 24,17.25042.55| 24.17,25.042.55] 24.17 194,99
25th 134785904 67.79.73.097 08,66.32.817 | 24207,3M [4] 28,44.42.326 1,55,88.,747.09 26.88.53.578.87| 26,88.53.578.87| 26.89 22187
Tetal benefit 1,93,52,74,877.40
Total Cost (in Rs.) 31,49,24,183.68

Avg. Annuz] Profit (Rs.)

7,74,10,993.10

Anaual Returs oo Investment

24.58%

Pay Back Period

12 YEARS 10 MONTHS
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FINANCIAL ANALYSIS

Construction of 33111 kV Sub Station at JAIPUR PADALI

IRR  14.62%

Construction Cost

. . Net Discounted

Capital expenditure Net et | Discounted | value of the

Year O&M Cost | Intereston | Total Net financial | nancial value of Rs.| investment

Ending | Equi Loan Outstanding | Cost | Revenue benefits ;
quity Repayment bhenefits after tax 1 @ FIRR | and inflows
31st March pay Loan r 0
31.49 3% of capex
(Rs. Cr.} (Rs. Cr.} (Rs. Cr.) {Rs. Cr.) {Rs.Cr.) | {Rs.Cr) {Rs. Cr.} {Rs. Cr.) 0.146235 {Rs.Cr)

1 2 3 4 5 [ 7 8 10 11 12
20242025 | 5.67 0.00 0.00 0.00 5.67 0.00 -5.67 -5.67 1.00 -5.67
2025-2026 | 3.78 0.00 Q.00 0.00 3.78 0.00 -3.78 -3.78 0.87 -3.30

1 0.00 1.84 0.94 2.99 577 3.13 -2.64 284 0.76 2.01

2 C.00 1.84 0.88 275 5.57 3.45 2,13 -2.13 0.65 -1.41

3 0.C0 1.84 1.02 2.63 5.49 379 ~1.70 -1.70 0.58 -0.88

4 0.00 1.84 1.06 2.51 5.41 417 -1.24 -1.24 0.51 -0.63

5 0.00 1.84 1.11 2.39 534 4.59 -0.75 -0.75 0.44 -0.33

6 0.00 1.84 1.15 2.28 5.26 5.05 -0.22 .22 0.38 -0.08

7 0.00 1.84 1.20 2.16 518 5.55 0.36 0.38 0.34 0.12

8 0.00 1.84 1.24 2.04 512 6.11 0.99 0.9 0.29 0.29

g 0.00 1.84 1.29 1.92 5.05 672 1.67 1.67 0.26 0.43

10 0.00 1.84 1.34 1.80 4.98 7.38 2.41 2.41 0.22 0.54

11 0.00 1.84 1.40 1.68 4.91 8.13 3.21 3.21 0.19 0.62

12 0.00 1.84 1.45 1.56 4.85 8.94 4.09 4.09 0.17 0.69

13 0.00 0.00 1.81 1.56 3.07 9.83 6.76 6.76 0.15 1.00

14 0.00 0.00 157 1.56 3.13 10.82 7.69 7.69 0.13 0.99

15 0.00 0.00 1.64 1.56 3.19 11.90 8.71 8.71 0.11 0.98

16 0.00 0.00 1.70 1.56 3.26 13.09 9.83 9.83 0.10 0.97

17 0.00 0.00 1.77 1.56 3.33 14.40 11.07 11.07 0.09 0.95

18 0.00 0.00 1.84 1.56 340 15.84 12,44 12.44 0.07 0.93

19 0.00 0.00 1.91 1.56 3.47 17.42 13.85 13.85 0.07 0.81

20 0.00 0.00 1.99 1.56 355 19.17 15,62 15.62 0.08 0.89

21 0.00 0.00 2.07 1.56 353 21.08 17.45 17.45 0.05 0.87

22 0.00 0.00 2.15 1.56 3.71 23.19 19.48 19.48 0.04 0.84

23 0.00 0.00 2.24 1.56 3.80 2551 21.71 21.71 0.04 0.82

24 0.00 0.00 2.33 1,56 3.89 28.06 2417 24.17 0.03 0.80

25 0.00 0.00 242 1.56 3.98 30.87 26.89 26.89 0.03 0.77

TOTAL 9.45 22.04 39.35 46.97 117.81 308.19 180.38 180.38 0.00
‘L/ IRR 14.62%

Pt
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Annpal Bnanclal Cost Sheet

Construction af 3311 KV Sub Station st JAIPUR PADALI

-!_ O&ATFOW af
i ity (O | | i [cpmr o TS | | naoane | | iy
nonusl Lileilon
G B ol b ¢ i hd oo Yo 601 m:u'zx,y OLTY S 01 P gy ™ w -
1 18370577.38| 15370577.38] _ 22043092858 9917797443 16672458.78 J4AT23 51 13684219,50)] 100168488 76 €883 162410 31356862 606 $6037970.74 ~247Q1117.08
2 IE370377.58]  36741154.76]  J83705975.81 27529622.39) 16672456.78 0825634.53 1505264145 1 10183335 .+ 75714786.51 3170548.95 3402771570 -19557164.78
3 18370577.38]  S5111732.04]  [6S333196.43 2633353486 1667245678 1021363991 16337005.60 121 03868.08 B52B86265.16 3701760382 33226631.56 -153090:47.73
4 1837057738 73HEI300.53|  116965619.05 2514 1-442.33 LB632456.78 1442740631 18213696.16 §3332255.88 161489168 A1709564.20 5243131042 -1U231946.22
5 1837057738  ©18528B6.01| 12859404107 2394735980 A6672456.78 1105250256 2B0350635.77 14663668147 100776350.54 45880300.62 §1672319.14 ~3102018.52
& 13370577.38  110223464.29]  110223464.29 2235327217 10672456.78 § (19460264 2205837233 J61322349.61 L1GE54018.95 50158330.68 30920331.72 =452001.01
7 18370572.38] 12859404167 9185288691 215591847 16672456.78 1193438677 24242429 59 177454584.57 12£959420.82 55515163,73 5018502829 $329133.46
3 1¥370577.38)  146964619.05 T3182509.53 A3ES097.2L 16672458.78 12432562,24 2655667255 195200043.03 134133362.90] 6106665013 AMT01146,23 I'1596565.89
E) 1837057738 16533519643 SSILIA52A4 1917100968 16672456.76 | 202946475 29333339.80 2LI7200-47.33 L4 7546609.19 711354814 4877333119 |B400014.95
16 18370577.58] 18370577581 36741154.76 1797692215 1667245678 1344705932, 3226667378 23619205207 1623013469.1} TREN6E2 96 4309613825 25TM214,70
11 t8370577.38| 202076351.19 18370577.33 16782834.62 16672456.78 LIFREM LGS 354031116 23081.1257.27 178331506.02 81279751.25 STHE233.00 33839518.15
1z 18370577.38]  23n446938.58 0.00 1558373709 16672450.78 14844330361 3267527 283792385.00 19638415:56.63 5940772638 46305553.24 4260218314
13 0,U0 0.00 .00 15388747.08 15672456.78 13126112.93 42046942 80 314371621.30 21602312229 983840941 1738731681 3096118224
L] .00/ 0,00 0.00 15588747.09 16672456.78 1373115745 J1241637.08 3ASB0BTES.A3 237625434.52 108183348.92 47992361.35 GO190987.5%
15 .00 0.00 0.00 15588747.08 1667245678 16360403,75/ S1963800.79 3803866178 261387077.07 119001683.51 1862160762 T0330074.18
18 0.0 0.40 004 1553874 7.0% 1667245678 17414819.90 57:62330.87 118428627.95 28752677877 130901952.19 49276023.77 8142582841
17 0.00 .00 10,04 15534747.05, J6672456.78 176954 1270 £IB75018.05 6027149075 3162794 55.34 145992037 41 4205661657 24035420 B4
18 11.O0 100 .00 15538 747.09 0.00 1844322920 59,66480.85 306208659 82 347207308.6% 15832124115 3359197630 [24399264.83
19 0.00 0.00 0.00 JSSE8T2.0Y n.00 19136353.37 760483123.94 555918503.8) 382698138.54 174230365.26 HIIRI05 A4S 13%302259 RO
20 0,00 0.6G 0.00 13588747.00 0.00 1990493271 F36914H41 .83 612621354.19 A26667952.40 1916510179 3349367980 13615972189
n 2,00 0.00 0.00 15388747.09 0,00 2070113001 92060586.01 67333348961 463064742.64 21081874 1.97 J62BI577.01 174528804, 86
22 0.U0 0.00 .00 1558824709 300 2152087532 10126664461 1271483857 $09371222.40 TIHVELE.4E 3711792231 194782693 84
px] 0,60 .00 (.00 18388717.09 0.00 23H)542.22 111395509.67) §15309022.42 560308344.64 255090671.78 37979089.32 21711158848
4 u,00 3,00 0.00 15588747.0% 0.00 23250359 123532639.98 RO6VIEO2 66 5163391711 28059974556 3REMTNG.0L 24172304258
25 v 0.4 .00 1554874 7.09 0.00 J4TITAOL 18 15-1785905.08 QRGBIII7 13 6TTINTIONT.0Z 308059720.1 | 3956614 1.24 265853574.87
Total Da,46 524,58 459722,541.30 |  I®34ILTES5T | 39,3%,59,11043 | 134580074875 | 985127612080 | 66938742620 | 308163029063 | 1.13,66,341738 | 1.93.52.74.377.40
hn [ Foy o000 Qudy L

[ Copex| 314924153 68

Equity 94477285.10]

Debt 120446928, 88

Capex 314924 183.68

Joerest Rate $.50%

Dividiond Rate 16.50%%

Deprectulion 20| $.18%

Depreziation Amount Upie 90% I83431765.31L

Principal 1o Repay (in ¥eors) 12

! Avorize Purchase Rote (Rs per oodry 303

Averape Sale Rawg (g por unih) 7.32

Yo



Weighted Avarage Cost of Capital (WACC)
Construction of 33/11 KV Sub Station at JAIPUR PADALL
Return on Equity 16.50%
Interest on Loan 6.50%
Ratio of Equity 30%
Ratio of Loan/ Debt 70%

WACC is :-

|On Equity 30*16.50% 4.95
On Loan 70%06.50% 4.55
Total WACC 9.50%

M

'ﬂ

e



Summary of Financlal Analysis

T 1"16 id

.N.|Financial Analysis Values

1 |Pay back Period 12 YEARS 10 MONTHS

2 |Internal Rate of Return (%) 14.62%

3 |Return on investment (%) 24.58%

4 |Return on Equity (%) 16.50%

5 |Weighted Avg. Cost of Capital (%) 9.50%

6 |Interest During Construction {in Cr.) 0.75
2T B
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Construction of 33/11 kV 5/s at JATPUR PADALI and its associzted 33 kV line

Amountin Rs

: Coss of Civil
nsc". Mume of wark C‘m[;i;';;a::{?;;n = Cn!;(:f;:;:‘]t:ﬂnn 33T31];_ {\, 33(’;&?‘13';1& (S\G":ir::ml 1 IC::T{LC Cestal Land Toml
ranslormer) (13 km) Devtopment eic.| (8 km})
A |Centralized material 241.19.068.00 44.77,510.19 0.00 2,65.06,221.26 0.00 .04 0.00 5,51,42.799.45
B |De-Cenmalized maeriol 0.00 5.60.85,070.00 0.00 4,37.534.230.00 0.0 0.00 Do 9.9§,39.310.00
C |Canage erection ei¢ aoh 1,34.82.975.10 0.00 1326455040 0.00 0.80 0.00 7,12.47.535.50
0 |Suh Totel (D=8+C) 0.00 10,20,68,045.10 63,62.521.01 6.96,18.820.40 vou 000 ane 17, 73.89,38&5!—:’
E IGET 4218 %% on Sub Towl D Q.00 183,72 248,12 .00 1.24.23,387.47 9.0 ¢on 000 3079503579
b
F Tin'n! Cost inculding GST (F=A+D+E)) 2.41,19,068.00 12,49,17,803.4) 63,02,521.0) 10, 79,44,429.33 &.00 [l 2.00 26,32.87,821.75
G [Connpency Charges (3% on Sub Towl (F) 72337204 3747353410 1,89.075.63 335845288 $.00 0an 0.00 7398.039.65
H |Centage Charges @15 pa Sub Total (F) 36,17.860 20 1825767051 GA5378.15 1,6192.264.40 GO0 0.00 ooo 3.9493.173.26
1 [Labour Cess @1% on Sub Taml (1) 241190 68 1249178 03 43,0252 10.79 485 20 0,00 .00 0.00 24,32,878 Eé
J |Elccineal luspettor Fee .00 14 000 90 0.00 1.000.00 0.00 {.00 0.0c 20,000.00
K |Read Peratisaion 0.0 0,00 0.00 200 0.00 .08 0.00 000
Total Cogt (FrGli+i+J-X) 2,87.04,690.92 14.86,71.1§6.06 73.00,000.00 T334, 58,6509 1,23 36.318.65 4,00 au0 31.33.32.307.88
\_L_[Su)' {Rs. to Lakht) 26702 148671 7500 1284.60 12536 Aot 8.00 3,258,689

N
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ABSTRACT OF DETAILED ESTIMATE

Construction of 33/11 kV Sub Station at KATHGODAM

S.N Descriptions Amount In Rs.
1 |Supply unit for decnetralize prize and erection, testing & commissicntng cartage at both end 11,93,69,405.61
2 |Transperation -
Total of Material, Erection & transport 11,93,69,405.61
3 |GST@ 18% 1,80,77,706.92
Sub Tota! (A) 13,74,47,112.53
4 |Contingencies + Centage @18.45% 2,53,58,892.26
Sub Total (B) 16,28,06,104.79
5 |Labour Cess @1% 16.28,061.05
& |Electrical Inspector Fees 20,000.00
Sub Total (C) 16,44,54, 165,84
7 [iIDC 39,80,754 .42
TOTAL (Rs.) 16,84,44,920.26
TOTAL {Rs.in Cr.} 16.84




Construction of 33/11 kV Sub Station at KATHGODAM

Calculation of IDC

Interest During Construction rate 6.50%
st Year | 40.00%
Drawl Schedule: 5nd Year| 60.00%
Project . Average  Cum. .
S.No. Project Description Cost ([I];"g‘:) (];“:'::‘3 Drawl | Drawl | F.Y.-2024-25| F.Y.- 2025-26 &;‘:‘f”gc
Gncry |V " Y GnCry | (inCr »in Cr.)
1645] 1151 493
g\;ﬂ 6 o]
F.Y.- 2024-25 | F.Y.- 2025-2
S | |Construction of 33/11 kV Sub >26
Station at KATHGODAM 4.60 2.30 4.60 0.02 0.15 0.17
= 6.91 45 1 ; 2 2
u_ \". 9 3.45 11.5 0.22 0.22
~ TOTAL 11.51 5.76 0.02 0.37 0.40
NS
M
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Calculation of Cost Benefit Analysis

Construction of 33/11 KV Sub Station at KATHGODAM

Tutal cost of project (Ry) 16,84,44,920.26 Avg. Selling Rote/ Unit 7.32
Anticipated new load (in amp.} 525 Avg, Purchase Rate/ Unit 5.03
Load Growih per annin 1% Power Facior 83
Tatal Tatul ofmor Total Reveune O&M charpes Depesiciation Profit before init L. Net profit ufier Interest/ ) Cumnlative
Year Units (Less AT&C muﬁ;glll_ed © gm;::(l;l by & J‘th: 17 yf’:}:’::;ﬁ Tife) genernded wnnuatly Z':BI::I&E?::::S 7 ‘Dividend Cash profit (Rs.) ?;:. hiuprct:-ﬁ)t Cash Proflt
Lises @ 14.66%) @s) Rs) (Rs.} (Rs) (Rx) (Ry.) (R In Cr.)
A B C D E £ C=D-(-E-F | I=G-11 J={FrT) K L
1s1 1734381 2.38,13,935 3.46.55.667 50.53.348 89,17.672 -31.29,288 1,60,02,267.42 -1,91.31.555.42| -1,02.13.883.17] -1.02 -1.02
2nd 5207819 26195329 3.81,21.234 52.55.482 80.17.672 -22.47.249 1,47,24.893.45 -1,69.72.142.16 -80,54,46991[  -0.81 -1.83
3rd 5728601 2.88.14.86] 4,19.33.357 34,635.701 89.17.672 -12.64.877 1,40.86,206.46 -1,53.31.083.93 64.53411.68]  -0.64 -2.47
4th 6301461 3,16,96.348 4.61,26,693 56.84.329 89.17,672 -1.71.656 1.34,47.519.47 -1,36,19,175.42 -7.01.503.17 -0.47 -2.94
Sth 6931607 3.48.65.962 5.07.39.362 59,11,702 89.17.672 10,444,005 1.28,08,832.48 -1.47.64,827.07 -3847.154.82)  -0.28 -3.23
61h 7624768 3.83.52,581 5.58.13.298 61.48.170 89.17.672 23.94.875 1,21.70,145.49 -97.75.270.20 -8.57.397.95|  -0.09 -3.31
7th 8387344 4.21,87.839 6.13.94.628 63.94.057 89,17,672 38.95.020 1.15.31.458.50 -76,36,438.25 12,81,234.00{ Q.13 -3.18
8th 9225969 4,64.06.622 6.75.34.091 66.49.861 89,17,672 55,58.935 1,08,92.771.51 -53.32.836.20 315.84,836.05]  0.36 -2.82
Sth 10148566 5,10,47.283 7.42.87.500 69,015,855 §9.17,672 74.06.688 1.02.54,084,52 -28.47.396.81 60.70,275.44 0.61 -2.22
10th 11163422 5,61.52.013 8.17.16.230 70.92.489 89.17.672 94,54.075 96.15,397.53 -1.61,322.32 87,56.349.73|  0.88 -1.34
11th 13279764 6.17.67.214 8.98.87.875 74.80.189 89.17:672 1.17,22.799 89,76.710.54 27.46.088.56]  1.16.63.760.81 1.17 -0.18
|2th 13507741 6,79.43,936 9.88.76.662 77,79.396 89.17.672 1,42,33.658 £3.38.023.55 38.97.634.02)  1.48.15306.27 148 1.31
13th 14858515 7.47.38.330 10.87.64.328 80.90.572 89.17.672 1.70.17.754 83,38.023.55 86.74.730.79]  1.75.97,403.04 1,76 3.07
141h 16344366 8.22.12.162 11.96,40,761 84.14,195 89.17.672 2.00.96.731 83,38.023 55 1,17.58.707.78]  2.06,76,380.03] 2.07 5.13
151h 17978803 9.0-.33.379 13.16.04.837 87.50.763 89.17.672 2.33.03.023 83.38,023.53 1,51,64.999.86] 2.40.82,672.11 241 7.54
16th 19775683 9.04.76.717 14.42.65.321 01.00.794 84.17.672 2.72.70.139 §3.38.023.55 1,89.32.115.21]  2,7849.787.45| 278 10.33
17th 21754352 10.94.24.388 15,92.41.833 94.64,825 89.17.672 3.14.34,967 83.38.023.55 2.30.96.943.92(  3.20.14.616.17]  3.20 13.53
15th 23929787 12.03.66.827 17.31.66.039 98.43.418 0 4.49.55.793 §3.38.023.55 3.66.17.769.66]  3.66,17.769.66]  3.66 {719
I5th 263227635 13,24.03.510 19,256.82,642 | 1,02,37.155 0 5,00.41,978 83.38.023.53 4.17.03.9534.08] 4,17.03.954.08) 4.17 21.36
20th 28955042 14.56.43.861 21,19.50.907 - | 1.06.46.641 () 3.56.60.4035 83,38.023.55 4732238104 4732238104 473 26.09
21st 31850546 16.02.08.247 23.31.45.997 | 1.10.72,507 ¢ 6,18.65.244 83.38.023.53 5.33.27.22009]  5.35.27.220.09 5.35 31.43
22nd 35035601 17.62.29.071 25,64.60,397 | 1.15,15407 ¢ 6,87,16.718 33.38.023.53 6.03.78.094.87]  6.03.78,094.87| 6.04 37.48
23rd 38539161 19.38.51.97¢ 28,21,06,657 [ 1.19.76.023 0 7.62,78.655 83.38.023255 6.79.40,631.14|  6,79.40,631.14 6.79 44.28
24th 42393077 21.32.37.176 31.03.17.322 | [,24.55,064 4] 8.46,25.082 83.38,023.55 7.62.87.058.01f 7.62.87,058.01 7.63 51.91
25th 46632385 23.45.60.894 34.13.49,055 | 1,29.53.267 0 9,38,34.894 83.38,023.55 8,54.96.870.03| 8,54.96.870.03 8.55 60.46
Total benefit 45,29,58,151.17
Total Cost (in Rs.) 16.84,44, 92026
Avg. Annual Profit (Rs.) 1,81.18,326,05
Annual Return on Ynvestment 10.76%

Pay Back Period

17 YEARS 11 MONTHS

{




FINANCIAL ANALYSIS

Construction of 33/11 kV Sub Station at KATHGODAM

—

RR 7.58%

Construction Cost

. . N Discounted

Capital expenditure Net | Discounted | value of the

Year O&M Cost | Interest on Total Net financial financial value of Rs.| investment

Ending | Equity | Loan ¢ Outstanding ~ COSt | Revenue | oo | benefits 1 @ FIRR | and inflows

J1st March paymen LLoan after tax 0
16.84 3% of capex
(Rs. Cr.) {Rs. Cr.} (Rs. Cr.) {Rs. Cr.) {(Rs.Cr.) | (Rs.Cr} {Rs. Cr.) (Rs. Cr.) 0.075800 (Rs.Cr.)

1 2 3 4 5 5 7 8 10 11 12
2024-2025 3.03 0.00 0.00 0.00 3.03 0.00 -3.03 -3.03 1.00 -3.03
2025-2026 | 2.02 0.00 0.00 0.00 2.02 0.00 -2.02 -2.02 0.93 -1.88

™ 1 0.00 0.98 0.51 1.60 3.08 1.08 -2.00 -2.00 0.86 -1.73

2 0.00 0.98 0.53 1.47 2.98 1.18 -1.79 -1.79 0.80 -1.44

3 0.00 0.8 0.55 1.41 2.94 1.31 -1.63 -1.63 0.75 -1.21

4 0.00 0.98 0.57 1.34 2.90 1.44 -1.45 -1.45 0.69 -1.01

5 0.00 0.98 0.59 1.28 2.85 1.59 -1.27 -1.27 0.65 -0.82

6 0.00 0.98 0.61 1.22 2.81 1.75 -1.07 -1.07 0.80 -0.64

7 0.00 0.98 0.64 1.15 2.78 1.82 -0.85 -0.85 0.56 -0.48

8 0.00 0.98 0.66 1.09 2.74 2.11% -0.62 -0.62 0.52 -0.32

9 0.00 0.98 0.69 1.03 270 232 -0.38 -0.38 0.48 -0.18

10 0.00 0.98 0.72 0.¢6 2.66 2.56 -0.11 -0.11 0.45 ~0.05
11 .00 0.98 0.75 0.80 263 2.81 C.18 0.18 0.42 0.08
12 ¢.00 0.98 0.78 0.83 2.59 3.09 0.50 0.50 0.3g 0.19
13 Q.00 0.00 0.81 0.83 1.64 3.40 1.76 1.76 0.36 0.63
14 0.00 0.00 0.84 0.83 1.68 3.74 2.07 2.07 0.33 0.69
15 0.00 0.00 0.88 0.83 1.71 4.12 241 2.41 0.31 0.75
16 0.00 0.00 0.81 0.83 1.74 4,53 2.78 2.78 0.29 0.80
i7 £.00 0.00 0.85 0.83 1.78 4.98 - 3.20 3.20 0.27 0.86
18 0.00 0.00 0.68 0.83 1.82 548 3.66 3.66 025 0.91
19 0.00 0.00 1.02 0.83 1.86 6.03 4.17 4.17 0.23 0.97
20 0.00 0.00 1.06 0.83 1.80 6.63 473 4.73 0.22 1.02
21 0.00 0.00 1 0.83 1.94 7.29 5.35 5.35 0.20 1.07
22 0.00 0.00 1.15 0.83 1.99 B.02 6.04 6.04 0.1g 1.12
23 0.00 0.00 1.20 0.83 2.03 B.83 6.79 6.79 Q.17 1.18
24 0.00 0.00 1.25 0.83 2.08 9.71 7.63 7.63 0.186 1.23
25 0.00 0.00 1.30 0.83 213 10.88 8.55 8.55 015 1.28
TOTAL 5.05 11.79 21.05 25142 63.01 106.63 43.61 43.61 0.00
e IRR 7.58%




Annual Ananclal Cost Sheet

Conztrucdon of 33/11 k¥ Sub Statlon at KATHGODAM

Depreastion 2 5285
Depreciadon Amount Upia 90% 151600428.24

Principal 16 Ropsy (in Years)| 12]

Averigo Purchino Rate (Ry.per unit)]
Aveomeg Sule Rae (Ry.por uni)

[ OLAIEY% of
Years| Principal Repmy Cum:rl::dpll rl:::‘::‘l:‘p‘: ln‘:‘:ﬁ:"‘l’us Drpr;t';::u 3] a\]z:rl:"m;ar Tnu(dul:;:::nu: Total Reveaus (Ra.} | Bucchsse Cunt (Re) Nt Revente Mmc“;?ﬂ“:‘;d.l Earaing
J annsal nflatian
* ol l hd ° ¥ r s 10 __m_‘:;_"- Hadl e * 2 “ a-:&m‘ " -
1 082555368 982505348 1ITI4HALIE 1606226743 ¥917672.23 5055347.61 738072 11655665,90 T3853035.04 10841731.86 20973TRTI8[ 1913155542
2 9825953.68] 1963100736 9825033681 14724853 45 §31T6TEIS 525548151 $207818.%0 38121253,39 2619532835 11923505.05 23368047.21 -16972142.16
3 9223952.68] 2047786105 8243558314/ 1408620646 891767235 546510077 5728600.68 41933156.95 2581486140 13118493 35 28469570.48]  -[5351083.95
1 9825955.68] 3930381373 7EGT622.46 1344751947 §917672,25 5684328 84 5501360.74] 15126691 65 31605H754 1443034530 25040520.53[ -13619175.42
5 og15Usa.68]  49J79768.41] 6878167577 12808432 98 801767225 SOLLY0LI6 653160682 0739361 91 3486598230 15672379,62 27618206.68]  -11784827.07
€ 9825933.68]  58933722.00]  SEO5STX2.68 1217014549 491767235 514817003 762576750 S3R13208 11 3335258032 1746071738 27T235982.77 977527020
v 9835953.68] 6878157577 4917976841 1153145850 301767525 639409654 BIST2HIS 6)394627.52 42187838.58 19206789.33 26843227.38 T63643825
) 9525933,68]  T6076I0.46]  39303814.73 10891771 51 3917672.33 6649860, 71 9225068 .68 67334090.71 SGID682244 21127158.27 26460304.47 533283620
s T¥25033.08| 3843358314 2947786103 10254084.52 HGLT6TL.2S 691585514 10745563 54 FHISHP.TY 5104728468 23240215.09 26087611.91 184730681
15 0825053.68]  98259536.82] 1965196730 9G15397.53 891747223 71924897, 11163421.10] 8171624976, 56152013.15 2556425660 2572555912 -lG1312.52
1 9825052.68  108085490.50] 982505368 §976710.54 $917672.25 7420188 92 1237976431 SDUSTRTATS 6176738447 2512056026 2537457 .71 2745088.56
12 982593368 11791143538 0.00 33802554 £917672.25 771535647 {35G7746 74 9837665221 6794393501 5003272629 3503309227 5897634.02
1 0.00 0.00 .00 233802355 ¥17672.25 BUHISI233 14E58514.81 108764328 42 F4738139,51 3{025998.92 253626813 £679730.79)
13 0.00 .60 0.00 831802355 EO17672.25 B4T4105.25 16344366.29 11864076127 §2212162.46] 37428598.61 2566989103 (175870774
15 0.0 0,00 0.00 $338023.5% 251767225 §750763.03 §TOTERO2.92 13 1604E37.40 00433378.70 41 171458.69) 2600645884 1516:4990.36
A8 0.00 ) 0.00] $355021.55 S017672.35 100795 36 1477668322 14476532113 09476716.57 457B3604.56 26356459.56 18532115.31
17 .00 5.00 §.a0 §338023.53 8917572.25 46482550 21734355.54 159241853.25] 10892434823 49817463.03 26720521.10 23096%-13.92
13 0.00 000 0.00 5338023.55 0.00 GRS 23920796.69|  175IG6D3R 57 120356827.05 5179921152 1818144 1.86 36517769.66
13 .00 0.00 0.00 $135023.55 .00 1023TI55.04] 3632276536 192682064243 132403509,76 6027913267 1857517859 41703054.08
0 0.60] 0.00 0.00 8355023.55 0.00 10646641, 24 28955041.00 211950006.67 t436453860.73 66307043594 18984664 50! 4732238114
| 000 000 0.00 £338023 55| 0.00 11072506.89 31SS0546.08 2335097 34 180205246.91 TIO3TIS0.53 19410530.45 $3527320.09]
22 0.00 0.00 0.00 ¥338023.55) 0.00 1151510717 33035500,69 356450597.08 L76T20071.42 20231825.39 19853430.72 0374094 87
23 0.00 .00 0.0 8338023.55 0.00 1197602346 38330160.76) 2821066%6,78 193gS1578. 64 8B254A78.13 2031404701 67940631 14
2 0.00 0,00 0.00 23380%5.55 0.5 12155064 39 1230307554 JW03ET3R.AE 213737176.50 57080145.96 20793087.95 75287058.01
2% | 0.00 .00 000 4338023735 0,00 12053266.97 46632384.52 34135905471 234360604 15]_ 1OSTRR 160,56 21201290.52 3549657003
Towml | 11791144438 25,1242,617.10 | 1515,00028.24 21.04,51.251.00 | 46561247250 | 3,40.824193L74 234,2030485.20 | 306,62.50 44754 [ £13254,29636 | 45295835117 |
L5 Gt (0] [ aso 000
Capex §684--1920.26
Equie] 5033347608
Debs| 11791143918
[ Copex]  168144920.26
{ Interest Rate $.50%
,,,-_-1 Dividend Rote| 16.50%
W



Weighted Avarage Cost of Capital (WACC) ]

Construction of 33/t [ KV Sub Station at KATHGODAM —]

Return on Equity B 16.50%)|
Interest on Loan 6.50%]
Ratio of Equity 30%
Ratio of Loan/ Debt 70%
WACC is :-

On Equity 30*%16.50% 4.95
On Loan 70%06.50% 4.55
Total WACC 9.50%




Summary of Financial Analysis

S.N. [FInancial Analysis Values
1 |Pay back Period 17 YEARS 11 MONTHS
2 |Internal Rate of Return (%) 7.58%
3 |Return on Investment (%) 10.76%
4 |Return on Equity (%) 16.50%
5 |Weighted Avg. Cost of Capital {%) 9.50%
& [Interest During Construction (In Cr.} 0.40

r -’_r""d-_'-__ -
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Construction of 33/11 LV S/is at KATHGODHAM and its associated 33 kV line

Amount ia Rs.

Cost of Transformer

Cost of Civil r

3, o Cost of Subsiation Cast of Cost of Worls Cost of _ )
o Nanw of work (125 MVA) Tlri:;::dr:fr) I3V BAY 32{:\::;? Dc‘;sl'i]::ct':”:’cll lluk"\"k]'.n.:)uc Cost of Land Total J
A |Ceutralized material 1,20,59,554.00 44,77.410.19 0.00 24.00.756,32 0.00 0.00 0.00 1.8237,700.51
B |De-Centralized material 0.00 5.37,30,450.00 0.00 45.500.00 (.00 0.00 0400 5,37.76,250.00
C [Canage erection vie 0.00 432,00075.10 0.00 14,45.480.00 Q.00 n.00 0.0 4665545310
D \Sub Totul {D=8B+C) a9.8¢ 9,89,40,425.10 a.80 14.91.280.00 0.00 0.00 0.00 10.04.31,703.20
f E |GST @18 % on Sub Towl 7 v oD 1.78.00 276 52 .00 268430460 0.00 n.00 0.00 1.80,77,706.92
K"m Yotal Cost Inculding GST (Fad~D+EY 1.20.59.334,00 124237011181 4.00 41,60,464,72 o.00 200 od 13,74.47,212.53
G |Contigency Charges @ 3% on Suly Tocwl (F) 3.61.796.02 36,16.813.3% Q.00 1,24,814.00 0.00 004 0.00 4123413 38
H |Centage Charges 71 5% on Sub Taml () 18,08,950.10 151,84 066,77 0,00 6,24.070,01 0.00 eyth] 0.00 2.00,17066.88
WU {Lubour Coss @)% on Sub Towl (F) 1.20.595.34 1202212 L.00 41,604.67 0.00 ©.00 n.00 137447113
Electeical inspuector ['ee (.00 19.000.00 ach 1,000.00 000 0.00 Q.00 20000.00
—
K [Road Perimission 0.00 u.00 000 000 0.00 0.00 0,00 00
Toraf Cost {FrG+H+[+J) 1,43,50.845.36 13,42,79,.263.05 0.00 49.51,955.49 76,70.448.47 .00 o4 16,3587,065.44
: Sow (Rs. Jn Lakh) j 14351 144279 a.on 49.52 761 b.oo 0,00 f L7iz62

N

o=
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Aunexvpl-F

[~ Construction of 2¥2.15MVA, 33/11 KV S/s at Lodhiwala, Bhagwanpar (Haridwar) and its sssociatéd 33 LV Jine (2 Km. U/G + 10 Km. O/H) & 33 KV "Bay" at 33/11 kV S/s Dada

Jalalpur line

Amennt in Rx.
Cost-of Cast of Civil Cost of Costof
S. ne. Name of work Tm?::,:::mr ?1:;“:;,:’:; ( S(\}‘g,rfnn d 3;:;::: t(::y Dzj.nk};::;:r Plriii;\";}l'yl::' to 1 ICI?Vn I_‘,)l;e Cast of Land Tolal

r\t\. ‘ Transformer} | Development éfc.) 1o Lodhiwala Dada_Jfalalpur
== A |Centralized muaterial 2,30,08,984.92 93,20,023 26 1,11,41,332.00 8,68,63730 1,39.65319.24 2,08,01,000.51|  34,72,240.00 - 825,77,537.26
B |De-Ceniralized material 0.00 71,63,410.00 - 0.00 3,46,790.00| 4,03,86.164.00 '3,12,13,083.00| 1,58,72,143.56 - 9,-19.,81,59.0.56
\\ C |Carnge Erccﬁon cle 0.00 48,52,324.05 0.00 6,35,501.05( 1.45,59,229.60 1,05.72,558.40 49,53,153.84 - 3,55,‘?2,96‘6.94
™\ D |GST @18 % on (B4C) 0.00|  21,62,832.13 000  1,76,81239|  98.90,170.85 75,21.415.45|  37,48.589.53 - 2,34,99,820,35
LI—"'* \"IIL E |Totad Cost inculding GST (F=A+B+C+D| 2.30,08,984.92 | 2,34,98,589.43 L1541,332.00 2027, 740.74 | 7,88,00,883.72 ?:01, 06,057.36| 2.80,45,326.93 - 23,66,31,915.11
\\Q,‘I F |Comipency charges @3% on Sub Toml (E|  6,90,269.55 7,04,957.68 3,34,39.96 60;832.22|  23,64,026.51 21,03,241.72|  8.41,389.81 - 70,98,957.45
".I G |Labour cess @1% on Sub Tetal {E) 2,30,089.85 234,985.89 1.11.413.32 20.277.41 7.88,008.84 7,01.080.57 2,80,463.27 - 23,66,31.9.15
Ill H |Electrical inspector Feg O'.Od 25.960.00 0.00 0.05 0.00 25,960.00 0.00 - 51,92D.00
I |Road pennission .00 0.00 3,342.40 0.00 0.00 0.00 0.007 - 334240
J |Costof Land .00 0.00 0.00 0:0(_J 0.00 i 0.00 0.00 I12.80.760.00 12,80,760.00
< Total Cast(R=E+F+G+H+I+J) 2392934432 | 2446449301 |  1,1585985.28 | 21,08.850.37| 8,19,52,919.07 7.29,38,339.66 | 2,91,68.180.00 | 11.80,760.60 | 24,T4.29,8T1.71
Say (Rs. In Lav) 239.29 244.64 11587 879.53 729.38 29168 12,81 2474.30

209

* Centage Charges didn't consider ns funding is done through Internal Resources.
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L ABSTRACT OF DETAILED ESTIMATE

P
@

\ [ Construction of 2x2.15 MVA, 33/11 kV S/s at Lodhiwala, Bhagwanpur (Haridway) and its associated 33 kV
| A line (2 Km._ /G + 10 Km. O/H] & 33 kV "Bay" at 33/11 kV S/s Dada .Jalalpur line
Amount in Rs.
Base Cost
,66,31,915.11
1 {Inclusive of control room building, approach road, boundary wall etc. +GST as applicable) 2366319151
Sub TOTAL 23,66,31,915.1%
{{:} 2 |Conlengency @ 3% 70,98,957 .45
S 3 |Centage charges ®15% 0.00
h 4 |Labour Cess@ 1% 23.66,319.15
5 |Electrical Inspector Fees 55,262.40
F T——
| by 6 |CostofLand 12,80,760.00
\" 7 |TOTAL {Rs.) 24,74,33,214. 11
B |IDC 98,72,585.24
: TOTAL (Rs.) 25,73,05,799.35
\ JTOTAL{RS. inCr.) 25.73




Calculation of Payback Period
Construction of 2x2.15 MVA, 33/11 kV S/s at Lodbiwala, Bhagwanpur (Haridwar) and its associated 33 kV line (2 Km. U/G + 10 Km. O/H) & 33 kV

"Bay" at 33/11 kV §/s Dada Jalalpur line

The tetal units saved in line loss and unils required as per load is provided by Director Projest office

B o

Totzl cost of project (Ls) - 25,73,05.799.35
Anticipited new load (M armp,) 163
Anticipated Transierred Joud (in amp.) 120
Anlicipated News Transferred load {in amp.,) 183
Year |Aaticlpated "Total Tutal Tetal cost of Expected Cont ol Encryy Total Revenur | O&M charpes | Depericintion Annuzily Profic Interest Net proft Cash profit after tax| Cash profit
new 11 KV | Andiclpated 11 Unlix aiergy bilied” | Suving in Line |  savings in lias gererated by @3I% (rasupilng Generated before | @250 % (Ra) (H) (Ra} afer tex (Ra.:
toad in k¥ Load in ta GPCL Loises losacs upCL (R4.) 17y of uaelul Interest Tn Lakh)
K¥A Kva {Rs.} {unlis} (Rs) (Re) life) (Rv)
(Rx})
A a C L= B~ o F G= £t 1 J=G+F-E-H-1 K Ll M N
BXP.F X5upply hrper DXAvp. FXAvg, aale rote | DXAvg. anlerale
dayXdnays lo yenr Lesy | Purghase Kate
ATEC Lases (@ 15.25%

Isl 3105 -5392 18780516 9,08.97.695 | 1662908 1,11,74,742 12,62,05,065 7119174 136,22,072 2.,51,40,865 1,71,10,836 |  80,30,03¢ 2.16,52,101 216,52
2nd | 3416 5702 "20658567 99947465 | 1662908 | 1.11,74,742 138825571 | 7719174 1,36,22,072 2.86,71,602 171,106,836 | 1.15.60,767 2.51,82,838 251.83
3rd 3758 LUK 22724424 10,99,86,211 16,62,905”. 101,74,742 15,27,08.128 77,19,174 1,36,22 072 3,25,55,413 1,71,10,836 1,54,44,577 2,90,66,649 290,67
4th 4133 G420 24996865 [2,09,84.832( 16,612,908 1,11,74,742 16,79,78,041 77,19,174 13622072 3,68,27 605 1,5399752| 2,127,852 3,50,49.924 350,50
5th 4547 6833 27496553 1330,83316| 16,462,908 1,11,74,742 18,47,76,835 T2,19,174 1,36,22,072 4,15,27,015 136,585,669 | 27838347 A,04,60319 414,60
6th 5001 1288 30246208 14,6391,647 | 16,62,908 1,11,74,742 2032,54,519 77,189,174 136,22,072 4,66,96,367 1,19,77,985| 34718782 4,83.40,854 483.41
Tth 3502 7788 33270829 161030812 | 1662908 1,11,74.742 2,35,719.970 TT19,174 1.36.22,077 523.82.654 102,665,501 1 4,21,16153 557138225 §57.38
&th 6052 8338 36597912 17,71.33,893 | 1662908 1174742 24,59,37.967 77,19,174 1,36,22.072 5,86,37,370 §5,55.418 | 5,00,82,152 $,37,04,224 637,04
Oth 6657 8943 40257703 194847283 | 14,62 908 L11,74.742 27,05,31,764 72,19,174 1,36,22,072 655,137,978 68,44.334 | 5,86,73,643 7,22,95715 72296

Toetal benefit 39.24,90,949.53 1.924.91
.-k Tuotal cost ol Praject (Cr.) 257306
a, Puyback period (Vrs) : " 7 year 6 days
NOTE -TIE FOLLOWING ASSUMPTIONS ARE MADE:
Power factor 0.85 Average supply hour/day. 23
Avernpe Purchase Rute 484 Average Sale Rate 6.72
Load Growth per annum 10% Depreciation of Project in Years 17



FINANCIAL ANALYSIS

IRR  32.30%
M l.‘:nhsirucﬁun t‘.:mt | |
I iRl elials < I Discounted
¢ t:apltal axpendlture L 2 | Net I et st | | value.of the
' O&M Total | Revenus | financial A
'fgap i Lu Cost Intaq'astnn 1| financial ‘EJI'I {3 s, | investment|
Ending | Equity o i | Outstanding | ©°S t‘ : | beneﬂh 7+ :"m"h | and inflaws
31stuar&h =Lk, R"”“’“‘ Loan i L e b
[ 3% of ' i A
0l i 3 82 ; '
ke t_—'; - 25? capex : | 1 ,
. |®ms.cr)| Rs.cr) |(Rs.Cr)| (Rs.Cr) | (Rs.Cr)| (Rs.Cr) | (Rs.Cr) |(Rs: Cr. (Rs.Cr)
R 2 kel 4 5 B 7 B 10 5
2023-2024 | 4.63 0.00 0.00 0.00 4.863 0.00 -4.63 -4.63 1.00 -4.63
| 2024-2025 | 3.08 0.00 0.00 0.00 3.09 0.00 -3.09 -3.09 0.76 2.33
1 0.00 0.00 0.77 1.71 2.48 4,65 217 217 0.57 1.24
2 0.00 0.00 0.80 1.71 2.51 5.00 2.49 2.49 043 1.07
3 0.00 0.00 0.83 1.71 2.55 5.39 2.84 2.84 0.33 0.93
4 0.00 1.80 0.87 1.54 4.21 5.82 1.61 1.61 0.25 0.40
5 0.00 1.80 0.90 1.37 407 6.29 2.21 2.21 0.19 0.41
6 0.00 1.80 0.94 1.20 3.94 6.80 2.87 2.87 0.14 0.40
7 0.00 1.80 0.98 1.03 3.80 7.37 3.57 3.57 0.11 0.38
8 0.00 1.80 1.02 0.86 3.67 8.00 4,33 4.33 0.08 0.35
9 0.00 1.80 1.06 0.68 3.54 8.62 5.14 5.14 0.08 0.31
10 0.00 1.80 1.10 0.51 341 9.44 6.03 8.03 0.05 0.28
11 0.00 1.80 1.14 0.34 3.28 10.28 6.99 6.99 0.03 0.24
12 0.00 1.80 1.19 0147 3.16 11.19 8.03 8.03 0.03 0.21
13 0.00 1:80 1.24 0.00 3.04 12.20 9.186 9.16 0.02 0.18
14 0.00 0.00 1.29 0.00 1.29 13.31 12.02 12.02 0.02 0.18
15 0.00 0.00 1.34 0.00 1.34 14.53 13.19 13.19 0.01 0.15
16 0.00 0.00 1.39 0.00 1.38 15.87 14.48 14.48 0.01 012
17 0.00 0.00 145 0.00 1.45 17.34 15.90 15.90 0.01 0.10
TOTAL 773 | 18.01 18, 1_2.33 56.88 | 182.75 105.29 105.29 - 0.00
AW . DR 32.30%




Calculation of Cost Benefit Analysis

Coustruction 0f2x2.15 MVA, 33/11 kV $/s at Lodhiwala, Bhagwanpur (Haridwar) and its associated 33 KV line (2 Km. U/G + 10 Km. O/H) & 33 kV "Bay" at
33/11 kV S/s Dada Jalalpur line

Toral cost of project (Rs) - 25,73,05,799.35
Amticipated new load fin amp.) 163
Anticipated Transferred load {In amp.) 120
Anticipated New+Transferred ioad (in amp.) 283
Load Growth per annum 10%
Year | Anticipated. Tolat Total Totnl cost of tous saving Total Revenue O&M Depericiation Profit before imtt | Indercst@ 9.50 36 | Net profit after
new foad In | Anticpated Units energy billed to {units) generated by charges (assuming gencrated apnually (R, In [akhs) intt
KVA Load in KVA | (BXP.F.XSopply UPCL UPCL @3% | 17 yr of useful Kifc) (Rs.} (Rs.)
hry.perdayXdays in (Rs) (Rs.) (Rs) (Rs.)
year Less AT&C .
A B C b E F G H=E-C-F-G 1 J=H-1
st 3108 5392 18780516 9,08,97,695 1662908 13,73,79,806 77,19,174 1,622,072 2,51,40,865 1.71.10,835,66 80,30,02%.65
2nd 3416 5702 20658567 9.99,87.465 1662908 15,00,00,313 80.27.941 1,362,072 2,83,62,835 [,7110,835.66| 1,12.51,999.61
3rd 3758 6044 22724424 10,95,86,211 1662908 '16,38,82 570 83,490,059 1,36.22,072 3,19.25.528 1,71.10,835,66 1,48,14,652.59
4th 4133 8420 24996866 12.09,84 832 1662908 17.91,53,685 85,83,021 §.36,22,072 3,58,63.758 1.5399,752.08] 2.04,64,005.50
5th 4547 6833 27496553 13,30,83,316 1662908 19.59.51,577 $0.30.342 1,36,22,072 4,02,15.848 [.3688,668.53| 2,6527,179.07
£th 5001 7288 30246208 14,63.91.647 1662508 21,44,29.260 93,981,555 1,36 22,072 450,273,986 119,77 584.96{ 3.30,46,400.90
Fih 5502 7788 332770829 16,10,30,812 1662508 234754012 97,67.218 136,222,072 5,03,34,6i ) 1.02,66,561.39] 4,00,68,100.35
8ih 6052 8138 36507912 [7,71,33,803 1662508 25,71.12,709 1,01,57.906 1,36,22,072 5,61,98,838 8555,417.83| 4,76.43,420.07
Sth 6657 5933 40257703 19.48,47.283 1662908 28,17,06,506 1,05,64,223 1,36,22,072 6,26,72.929 68.44.334.26| 5,58.28,594.81
10th 7323 G609 44283473 21,43.32,011 1662908 30,87,59.682 1.09.85,792 1,36,22,072 6,98,18,808 513325070 6,46,85,557.65
11th 2055 10341 48711821 23,57,65.212 1662908 33,85,18,176 1,14,26,263 1,3622072 7.77.04,630 22 16713 7428246252
12th 8860 11147 53583002 25.93,41,733 1662908 37,12.52,520 1,18,83,314 1,36,22,072 3,64.05401 17,11,083:57| 846,94,317.84
13th 9746 12033 58941303 24,52,75.906 1662908 40,72,60298 1,23.58,646 1.36,22.072 5,60,03.673 - 9,60,03 67335
14th 10721 13007 64835433 31.38,03.497 1662908 44,68,68,853 1,28,52,992 1,36,22,072 10,65.90,292 - | 10,6590.292.47
15th 11793 14079 71318977 34,51,83,.847 1662908 49,04,38.264 1,33.67.112 1,36,22,072 11,82,65234 - 11,82,65.234.24
16th 12972 15259 78450874 37.97.02.23) 1662508 53,83,64,617 1,39,01,796 1,36,22,072 13,11,38,517 - | 13,11,38.517.37
1Th 14270 16556 86295962 41,76,72,454 1662908 59,10.83,604 1.44,57 868 1,56 22,072 14,33.31.210 - 14,53,31,209.8%
' Total benellt 107866569689
Total costof
Project (Cr.) & 79933
Return on Investment (assuming consisltent profitnbility and efficicncy, ratios)
(Rs, In Lakh)
Cosl = 25730579935
Annual Profit 63450923.35
Annual ROT = 2466
1. Average Purchase rate has been considered as Rs.4.84/kKWh. / \
2. Average selling rate has been considered as Rs. 6.72/Unit. z\\)/’ =
3. Cost of project is Rs 2481.58 Lakhs with out mrwmimated by project wing & Eﬁf]
- \ &,




Construction of 2x2.15 MVA, 33/11 kV S/s at Lodhiwala, Bhagwanpur (Haridwar) and its associated 33 kV line (2 Km. U/G + 10 Km.
O/H) & 33 kV "Bay" at 33/11 kV S/s Dada Jalalpur line

Calculation of IDC

(1 1. IDC rate 9.50% Compounded annually
|Vl 2. Drawl Schedule:
1st Year 40.00%
2nd Year 60.00%
S.No. Project Description Project |Loan |Equity | Average | Cum. | F.Y.-2023-24| F.Y.- 2024-25 | Total IDC
Cost (In |(InCr.}| Drawl Drawl (Rs. in Cr.)
O (inCr}| Cr) (inCr) | (inCr)
Construction of 2x2.15 MVA, 33/11 2474 | 1732 | 742
_ kV'S/s at Lodhiwala, Bhagwanput F.Y. 2023-24| F.Y.- 2024-25
I,f . 1 (Handwar) and its associated 33 kV :
b ) fine (2 Km. U/G + 10 Km. O/H) & 33 6.93 346 | 693 0.16 033 0.49
W KV "Bay" at 33/11 kV S/s Dada -
\ TOTAL 17.32 8.66 0.16 0.82 0.99
Notes:
IDC is caleulated for (12 months)
Rate of interest for catculation of IDC has been considered @9.5%
A, ‘ ",_} — N
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Weighted Avarage Cost of Capital (WACC)

Construction of 2x2.15 MVA, 33/11 kV S/s at
Lodhiwala, Bhagwanpur (Haridwar) and its associated
33kV line (2 Km. U/G + 10 Km. O/H) & 33 kV "Bay"

at 33/11 kV S/s Dada Jalalpur line

% of Return on Equity 16.50

% of interest on Loan 9.50
Ratio of Equity % of total Cost , 30
Ratio of Loan % of Total Cost 70
WACC is :-

On Equity 30 *16.5% - 4.95
On Loan 70* 9.5% 6.65
Total WACC 11.60%

@ ¢
}; ¥



Summary of Financlal Analysis

.N. [Financia! Analysis Values

1 |Pay back Period 7 year 6 days
2 |Internal Rate of return {%) - 32.30%

3 IReturn on Investment (%) 24.66%

4 |Return on Equity (%)} 16.50%

5 |Weighted Avg. Cost of Capital (%) 11.60%

6 |Interest During Construction (in Cr.) 0.99
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Annual Finantlal Cost Sheer

€

Cora s ruction of ¥2.15 MVA, 33/11 kV §/3 at Lodhiwsla, Bhagwanpur [Haridwar) and ks assodated 33 kV lIne [2 Knt, U/G + 10 Kee OfH) & 33 kY "Bay" at 33/11 kV 5/5 Dada Jalalpur line

\r
| I." % QXMEE% of cupex, .
I! 'h'- Years| Principal Rias gr>ay Cumr;;:;:blph] Princlpal Roduciug JETE Dtpr;-;].;;u @ ‘::::lr;‘::::._; TOI-IEIUE;HM Toc! Revenue {Ra} | Purchaso Cost (It} Net Keveane ﬁ“n;:::(;:-.;d“' Exraloyg
I' unnual faflation
. . i [ 7 [ a L ] K-
” - <« o L r g [Tk g RO [M 4T Hatl O\ awd ML) N ftadeso] L
1 <> .00 0.00 18Q114059.55 17110435.66 13623074.73 T719173 .98 20443423.56 137376806 33 9080749532 4648211100 38452081 .37 803002965
2 > .06 0.00 180114050.55 17110835.66 1362207173 S0X7940.94 22321475.12 150000312.7% 25047464,85 50012847.94 38760848.53 1125199%.61
3 > _00 0.00 180114089,55 17110835.66 13622071.73 B349058.58 2138733183 163882865, %9 10995621133 53896658.56 A0081065.96 14514692,59
4 1801140 = . D3| 158G L 140595 162102653.59 15399752.09 13622071.73 B683020.52 26659774.21 179153682,30 120984832.46 3£108850.24 3770484474 20464005,50
H 1801140255 . 95| 3602281191 LdCR1247.64 1364885668.53 13622071.73 9030341.76 2415946083 105951576 4 133083315.2 6286826109 14341082.01 26527179.07
3 18011405 _ 95| 403 ~121786 125079841.68 1197758496 13622071.73 9391555.43 31909116.12 214429260 3¢ 146391647.28 58033613.02 M991212.12 33G464HHE20
7 1801105 _ 95| T204562382| (05068435 73 1026650139 13622071.73 976721764 3493373693 25475471213 161030812.01 1372350614  33655790.77 40068101938
a 18011405 . 5| 2005 702877 00057020.77| 8535417.83 1362207073 10157906 35 38260819.82 25711270919 177133893.21 7097881598 3233339591 A76:43420.07
‘]‘ ) 13011405 _ “<235| 10805 8435.73 T245623.82 6844334.26 1362207173 10564222.60 41920611.00 2817063505.94 194347282 53 BGES9223 41 31030628.60 §5828594.8¢
10 18011405 _ <5] 12607 <2841.68 54034217 156 513325070 13622071.73 1098679151 43946381 30 308759682 36 21433201079 9442767157 24742113.94 61683557.63
ll. 11 IRO11L40S . <2 5] [440C> 3 247.64 3602281 121 342216713 13622071.73 11426263.37 50374728.63 33831817642 23376521 1.86 102752964 55 28470502.03 74282462.52
12 18011405 <2 5| 16210 2653.59 1801140595 121108357 1362207173 11883313.70 $5245010.70 371252519.838 259341733.05 111910786.83 2T216468.9% 84694317.84
13 18011405 _ <> 5| [50] 2 4 050,55 .00 .60 13622071.73 12358646.24 S0604210.57 107260297.69 23527390636 12198439134 25080717.97 96003673.36
f e 1362207173 12852992.09 6649834126 446868853 20 3)3803406.99 133065356.29 2647506382 10659020247
| 5 15632071.73 13367011.78 72081884 59 AS0438264 44 3451 83846.69 14525441275 16980 183.5] 11826523424
1 \ [ 13622071.73 1390179625 30013782.25 538364606.71 37970223136 158662385.35 27523867.98 131138512.37
o~ i, | 13622071.73 1445786810 47958569.67 59108360420 413672454.50 173411149 70 25079939.84 14533120988
--..I 18,01,14,059. 5 S5 12.43,31267.43 | 23,15,75,219.42 12293527104 | 78,97,19.85890 | 530,09.37.45L07 |  3,68,54.20,046.51 | 1.62,1857.08.77 | 54283170788 | 1,07,86,65,636.59
- P ) [ o003 00 ]
. [ Cupex| 257308799 33
. \ [ Pquity 7719173981
\ l Debr] _ 180114059.55
| [ Cupox excluding Land]  257305709.35
C [ interest %) 5.50%
[ Daptciution S 5.18%
N Depreciation AmountUpto 90%|  231575219.42
Principsl to Repay 10 years
Averapy Purchase Rate (Rs.per bait) 4.84
Averope Sale Rate {Rs.per unit) 6.72
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ABSTRACT OF DETAILED ESTIMATE
| lr' - - - - - - -
| A5 Construction of 2x5 MVA, 33/11 kV S/s at Pakhi_Dist-Chameoli and its associated 33 kV & 11 kV Line
|
Amount in Rs.
1 |Base Cost §.90,43,006.32
Sub TOTAL 8,90,43,006.32
2 |Contengency @ 3% 26,71,280.19
t\u_ 3 |Centage charges @15% changes to 2.5% as per md order no. 741 dt.01.02.2025 22,82 85741
4 |Labour Cess@ 1% 7.03,198.14
5 |Electrical Inspector Fees 29,560.00
6 |Road Permission 0.00
7 |Cost of land 0.00
8 |[TOTAL (Rs.) $,47,39.910.07
9 |Cost 9,47,39,910.1
10 |IDC 56.70,183.62
» TOTAL {Rs.) 10,04,10,083.68
TOTAL(Rs. [n Cr.) 10.04

Sy -OXRANNY
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Construction of 2x5 MV A, 33/11 KV S/s at Palkhi, Dist-Chamoli and its associated 33 kV & 11 kV Line

| £ Calculation of IDC
\ 1. IDC rate
' 2. Draw] Schedule:

9.50% Compounded annually

Ist Year 40.00%
2nd Year 60.00%
. | S-No. Project Description Project| Loan | Equity |Average| Cum. Total IDC
‘\if" Cost |(ln Cr)|(In Cr.)| Drawl | Drawl | ¥in Year | Fin Year |(Rs.im Cr.)
3 (in Cr.) (in Cr) | (inCp)
= 047] 663| 284
\ LY
\ Construction of 2x5 MVA, 33/11 kV 2025-26 2026-27
- 1 |S/s at Pakhi, Dist-Chamoli and its R
1 S iard 33 1V & 11KV Line 2.65 133 2.65 0.13 0.25 0.38
\ 3.98 1.99 6.63 - 0.19 0.19
YOTAL 6.63 332 0.13 0.44 0.57
i <
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Calculation of Cost Benefit Analysis
onstruction of 2x3 MV A 33/11 kV S/s at Pakhi, Dist-Chamoli and its associated 33 KV & 11 kV Line

Total cost of project (Rs) 16,04,10,093.68 Annual Units genevated in It Year 53,16.30-
L Aricipeted new load (in amp.) a3 Avg. Purchase Cost 5447
Anricipated Yrarsferred foad (in amp.) a7 Avg. Seiling Ratz 167
Amticipated New+Transferred load (in amp.) 133 Power Factor 085
Load Growth per annum 59, Line Loss 14.835%
Toml Total cosy of Toal Revenug Depericiztion - | -
- . Q&M charges . Profit before inet . . Cash profit after| Canulative Cash
Year Units coerzy billed to | foss sTving penerated by 3% (assoming encrtod anaeally Interest @ 6.50% Ner profit after mtt Cask profit after tax (Rs.) 2 Profit
. (Loxs ATSC Lusex UPCL, (onics) UPCL ) 17 yrs of sl Lifc) ) (s T akchs) (Ra) (R 1n Cr) (Re InCr)
A @ 14.85%) ®s) s R)
- A B C D E F G H=E-CF-G 1 Ju HT K= 4G L M
\ st 4952587 2.69.42.073 1246861 4,75.49.766 3012305 53.15.528 12239.562 11647 570.87 63199072 504781921 0.59 0.59
nd 5200216 23280177 1246861 4.9449.083 31.32,795 53.15.828 12711283 1.03,12.116,62 23,99.165.31 77.14.994.50 0.77 137
3rd 5960727 29703638 1246561 5.14.43.366 32,5807 $3.15.528 131.65.795 96.44.389.50 3521,405.76 $8.372354.25 0.58 225
4th 5753239 3,11.88.518 1246861 53537363 35.88.451 53.15528 13643286 89.76.662.38 46.67.623.54 99,83 45243 1.00 325
Sth §019500 32748258 1246861 3.,57.56.060 35.23.968 53.15.828 1,4],43.005 £5,08.935.25 £5.39.069.92 1.11.54.898.4) 112 436
i F ™ 6t 6320895, 3.43.85.671 1246861 58044692 3664927 53.15.828 14675265 76.41,208.13 70.37.057.22 1.23.52,845.70 1.24 560
| N §636930 3,61,04.95% 1246861 6,64.65.756 38.11,524 53,13.528 152364438 69.73.481.01 £2.562.967.11 155.75.795.60 136 6.96
Lo B sm 6068787 5.79.10.203 1246861 6.30.13.02%. 39.63985 5315828 15824,006 63,05.753.88 951825211 14534 030.60 1.4§ 344
O~ WLl 7317227 39805713 1246861 6.56.86 552 112234 5315 828 1.64.42.366 56 38.026.76 1,08.04,439.6) 1.6120268.10 161 10.05
=Ty = 7683088 4,17.95.999 1246861 $.54.92.709 42.87.448 5315828 1.70.93 435 - 1.70.93.435.36 224,05 263,85 224 1229
= \ 11th 067242 4.38.85.79% 1246861 71439173 53544 53.15.828 1.77.75.602 - 1.77.78,601.82 2309443051 23! 14,60
4 . 12th 5370604 3.60.80.068 1246561 7.4532.960 4637302 5315828 1.54.95.742 - 1.81.59.741.59 2.38.15.570,05 238 16,98
| 13ta 5894133 4.85.84.095 1246861 77751457 4822794 5515528 192358022 - 1.92:58.721.92 2457455040 236 194
T4th 9338341 50803357 1246861 3.11.92.538 50.15.706 53.15.528 2.00.57.506 - 2,00.57.506.18- 2.53.73.334.67 2.54 21.98
15 9805784 53345462 1246861 £.47.75.785 5216354 53.15.928 2.0B.98,159 - 2.05.93.158.78 2,62,13.987.27 2.62 24.60
L6t 10296073 5.60,10.635 1246861 3.8533.301 5424987 53.13,825 2,17.82.850 - 2.17.82.850.38 2,70.98.678.77 271 2731
Vi 10810876 5,88.11.167 1246861 9.24.62.845 5641987 $3,15.828 227.13.863 - 2.27.13,862.80 2.80.29.691.59 2.40 30:11
15th 11351420 6,17.51,726 124686) 9,668,815 58.67.666 0 2 5009425 - 2.90.09.424.65 2.90.09.424.63 250 33.01
19 11518991 64839312 1246551 10.09.52.086 6102373 0 3:00.40.401 - 3.00.40,401.33 3.00.40,301.33 3.00 36.02
b 12514941 6.50.81277 1246861 10.55.53.019 6346465 0 31125274 - 3.11.25.275.93 3,1135273.93 3.1 39.13
21 15140638 7.14,85.341 1246861 11,03.52.499 6600526 o 1.22.66,83) - 322.66.831.11 3226683111 5.3 4236
nd 13797722 130.59.608 1246861 11.55.91.853 63.64339 0 334.68.005 - 334.68.004,74 3.54.68.004,74 335 45.70
23ed 1-H57608 7.98.12.589 1246861 120633379 7138.013 0 34751877 - 34731 87718 3473187718 3AT 19.18
24 15211989 £.2753218 1246851 126239377 7424 470 0 5.60.61.689 - 3.60.61.658.97 3.60.61.688.97 3.61 5278
25th 135672588 56890879 1246561 13.20,73,173 TIaLME ] 3,74.60 847 - 3.74.60.846.92 3946084692 375 5653
) Tatak beneft 21.07,64.851.52 56,52,98,284.67 5653 0.00
Total Cost (in Rx.) 10,04,10,093.65 '
A Avg Annual Profit (Re) $430,594.06
'a'-“".('-} Annust Retern o Investment 8.40%
FPay Back Period 9 Yeary
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FINANCIAL ANALYSIS

Construction of 2x5 MVA, 331 kV S/s at Pakhi, Dist-Chamoli and its associated 33 kV & 11 kV Line

iRR  15.90%
Construction Cost
) ) Discounied
Capital expenditure 0&M N Net i NEt. [ Discounted | value of the
Year Loan Cost Interest on | Total Cost R et financial bnan?tz; value of Rs.| investment
Ending | Equity | Outstanding EVENUE | penefits | oro > | 1 @FIRR | and inflows
31st March epayment Loan after tax 0
10.04 3% of
capex
{Rs.Cr)| (Rs.Cr) |({Rs.Cr)| (Rs.Cr) (Rs. Cr.) (Rs.Cr) | (Rs.Cr) | (Rs.Cr} | 0.199002 {Rs. Cr.}

1 2 3 4 5 6 rd 8 10 11 12
2025-26 1.81 0.00 .00 0.00 1.81 0.00 -1.81 -1.81 1.00 -1.81
2026-27 1.20 0.00 0.00 0.00 1.20 0.00 -1.20 -120 0.83 -1.60

1 0.00 0.70 0.30 1.16 2.17 2.08 -0.11 .11 0.70 -0.08

2 0.00 0.70 0.31 1.03 2.05 2.12 0.07 0.07 0.58 0.04

3 0.00 .70 0.33 0.86 1.89 2.17 0.18 0.18 0.48 0.08

4 0.00 0.70 0.34 0.90 1.94 223 0.30 0.30 0.40 Q.12

S5 0.00 0.70 0.35 0.83 1.89 2.30 0.41 0.41 0.34 0.14

& 0.00 0.70 0.37 0.76 1.83 2.37 0.53 0.53 0.28 0.15

7 0.00 0.70 0.38 0.70 1.78 2.44 0.66 0.66 0.23 .15

8 0.00 0.70 0.40 0.63 1.73 2.51 0.78 0.76 0.20 0.15

g 0.00 0.70 0.41 0.55 1.68 2.59 (.91 0.91 0.16 0.15

10 0.00 0.70 0.43 0.00 1.13 2.87 1.54 1.54 0.14 0.21
11 0.00 0.00 0.45 0.00 0.45 2.78 2.31 2.31 011 0.26
12 0.00 0.00 0.48 0.00 0.45 2.85 2.38 2.38 0.09 0.23
13 0.00 0.00 0.48 0.00 0.48 2.94 2.46 2.46 0.08 0.19
14 0.00 0.00 0.50 0.00 0.50 3.04 2.54 2.54 0.07 0.17
15 0.00 0.00 0.52 0.00 0.52 3.14 2.62 2.62 0,05 0.14
16 0.00 0.00 0.54 0.00 .54 325 2.71 2.71 0.05 0.12
17 0.00 6.00 0.56 0.00 0.56 3.37 2.80 2.80 0.04 0.11
18 0.00 0.00 0.59 0.00 059 3.49 2.80 2.90 0.03 0.09
18 0.00 0.00 0.61 0.00 0.61 3.681 3.00 3.00 0.03 0.08
20 0.00 0.00 0.63 0.00 0.63 3.75 AN 3.11 0.02 0.07
21 0.00 C.00 0.66 0.00 0.66 3.89 3.23 3.23 0.02 0.06
22 0.00 0.00 0.62 0.00 0.69 4.03 3.35 335 0.02 0.05
23 0.00 0.00 0.71 0.00 0.71 4.1¢ 3.47 347 0.01 0.04
24 0.00 0.00 0.74 0.00 0.74 4.35 3.81 3.61 0.01 0.04
25 0.00 0.00 0.77 0.00 0.77 4.52 3.75 3.75 0.01 0.03
TOTAL 3.01 1‘03 1255 7.54 30.13 76.62 46.49 46.49 0.00
IRR 19.90%
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Annual Anandal Cost Sheet

Cancsiraction of 25 MVA, 33/11 KV 5/ at Pakhi, Dlst-Chamoll and 1ts assoclated 33 &V & 11 KV Une

QEMESY ol
Years| Priscipar Repey c""':ﬂ::;""‘“ Irincipnl Reducing|  Iotercrt D“’"’d‘; ‘i-""e' “’:&:’mﬁﬁf" T“:'J:f;;"“ Total Reveauc {Ra) | Purchaxe Cont (Ra) | Net Reveawe ’“‘:::;:‘;d” Farning
el inlason
o " hd hd © x < 1 E—-—“’-Q_IL ﬂh'"'}!l_x!n 'lol'!:rwJ'\-‘R-'tﬂ * )] * ﬂ'-)':-G) * L ®
1 T025706.56] 707370656 T0257065.58 11647570.87 5315528.49 301236281 6199435:00 17549766.19 2694207530 2060765259 19975702.17 £31990,72
2 TG28706.56] 1405731512 $0239552.48 1031211662 331532849 515279392 HAT0TTSS $8499085,51 TERE0176.07 2115990654 15760750.03 2399166.31
3 302870656  210561190.67 49200045.91 $644389 50 5313582849 324310672 67070885.17 SLAI35366,28 2970363552 21739730.%) 13718534, 71 3521403.96
4 TO28706,56] 2811482635 4217223935 597666238 $31582%.49 3353430.99 6T50090.55 $5537345.40 51188817.61 2254§5:45.79) 1768092185 1667625.94
5 T02E706.56| 55143532.70 35145532.79) 530593525 531532849/ 3523968.25 TI8676] 36 35735050.38] 3274525849 2295780189 17145751.97 3835089.92
5 T028706.56] 4217723935 2511482623 764120815 5315823.49 3664926.96 TSETT56.48 5604469221 5435567141 23650020.79 1562196558 7037457.27]
7 FO2ET06.56] 3520004591 21086119.67 697345101 5315%08,40 5811524.04 TEE5301.25 GOI6RTSS.62 3610455308 24565500.6 16500835.53 £253967.11
B 702870656 S6729652.34) 14037413.12 6505753.88 $315528.49 596398500 $215648.27 6301402205 3791020275 15105818.4% 13385567.37 951825201
3 F0r5706.56]  53259559.02 7023706.56 $658026.76 5315878 49| 13250440 £584087 65 6368655213 3980571257 2585085926 15076399.65 1080H139,81
10 WISTDG.56|  THISTCES.5E .00 4515328 49/ 4IETHEAT 8929938 96 6345270854 4179599851 26596710.0% 96032466 17093435,36
1 5315838 49 HI58944.07, $514103:36 TENTLTT 4555579844 75855745 977477251 17778560152
13 5515828.49 4557301.78 F717465.48 T4552960.21 4605008856 2E5ISTLSS 9953150.27 1845973139
13 5515828,49 4822793.85 1014099570 TT751457.64 I5554092.T8 2936TEU6 10133627 34 1975872197
i4 551582499 5015705.61 10535702.44 81192537.69 508505267.42 3038904028 10331551.09 20047506.13
15 31552549 5216555.83 11052644.51 B4713783.38 5334346229 51430521.10 1055216252 20858158.78
1% 551853540 342498718 11342935 68 $8534301.36 36010635.40] 32525665.96 107405 15.67 21782850.93
17 $515528.49 56-41956.67 1205775752 $2482845.24 558114717 3567167806 1095731516 20715862.90
b .00 5567666.14 IZSEXELLS 56618816.50 S1751728.53 51877090.77 5867666.14 20009424.63
\ b 0.0 SI0Z3TALTR 15165852,14 100982038595 6485951181 3614277412 610357278 3004040133
\ 20 £.00 £346467.60 15761881,70 105555019.03 4505127740 S74TTNLES 5344467.08 5113557393
) z 0.00 5600526.40 1455754873 110552496.79 7148554127 58856715752 860032640 52266851,11
» 0.60 686433946 1504438537 115591952,53 T3059608.53 4033234420 636453946 53465004, 74
23 0.00 715891304 1573446923 12068337557 TE512368.75 41§70790.21 T158913.04 SHT3IETLIS
2 0,00/ 12446058 16455849.64 126259576, 72 74501819 45486158.55 72446956 3606163597
25 .00 TTLLAE, 1721$449.07 132073174.36 26590579.10 3515229596 721448534 37460835.50
Total 7,02.87,065.58 753,48.144.39 9.05,69.084.38 | '1254.$0.086.55 14917229961 | 205208351061 |  133.58,66.994.57 16.61.96,515.64 | 29126731509 AT AYI 20035
&00 TSN S8 by 60 a2 000
. Capex|  100410095.68
Equity| 5012302811
Dbt 7028704558
_ Capexj 10841009368
Terest %ol 9.50%
Dividend % 16.50%]
Dicpreciaion % 5.28%
Deprociation Amount Upto 90% 9036908452
3 ; Prineipal 10 Repav fin Years) 10
f'.-_'_jg : Avernne Purchese Rate (Ra per unity 5.4,
{__1 Average Sale Rate (Re.per unit) 7.67



Weighted Avarage Cost of Capital (WACC(C)

Construction of 2x5 MVA, 33/11 kV /s at Pakhi, Dist-
Chamoli and its associated 33 kV & 11 kV Line

% of Return on Equity 16.50
% of interest on Loan 6.50
Ratio of Equity % of Total Cost 30%
Ratio of Loan % of Total Cost 70%
WACC is :-

On Equity 30%16.50% 4.95
On Loan 70%9,50% 6.65
Total WACC 11.60%

\'\

Yir <’y

L~ B(;.J
-\
) —



Summary of Financial Analysis
Construction of 245 MVA, 33/11 &V §/s at Pakhi, DIst-Chamoll and Its assoclated 33 kV & 11 kY
Line
S.N. [Financial Analysis Values
1 |Pay back Perlod 9 Years
2 |Internal Rate of return (%) 19.90%
3 |Return on Investment (%) 8.40%
4 | Return on Equity {%) 16.50%
5 |Welghted Avg. Cost of Capital (%) 11.60%
6 |Interest Durlng Construction {in Cr.) 0.57
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Circular: {EX/MEM/1692/2024 Date: 12'" August 2024

Sub: REC Transaction fee

bDear Members,

In pursuance of Rules, Bye-Laws and Business Rules of the Exchange, and taking into account the present
market conditions in the Renewable Energy Certificate (REC) market, Members are hereby informed that
the REC transaction fee will be Rs. 10/REC on either side of transaction with immaediate effect and shall
remain valid up te 31% March 2025.

All Members and Clients are requested to take note of the same.

For and on behalf of Indian Energy Exchange Limited

Sd/-

Amit Kumar

Executive Director -

{Market Operations) .
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O PXIL

Transforming Power Markets

Power Exchange India Limited

CIRCULAR
Circular No :  PXIL/ Membership/2024-2025/445
Date of Issue ¢ September 09,2024
Subject :  Revision of PXIL Transaction Fee for REC Segment from Rs. 20 to Rs. 10.

Dear Member (s),

We are pleased to inform that the transactions fees for Renewable Energy Certificate (REC)
segment have been revised from Rs. 20 per Certificate to Rs. 10 per Certificate on either side of

transaction (Buy and Sell).

The applicable revised transaction fee is given in the table below:

Product Current Transaction fee

Revised Transaction fee
Effective from 11-09-2024

Renewahle Energy Certificate Rs. 20 per Certificate

Rs. 10 per Certificate

The revised transaction fee will be effective from trading day September 11, 2024. All the members

are kindly requested to take note of the same.

For further details or any other assistance, feel free to get in touch with Membership Department

on below contact details:

Tel No: - +91-22-40096654 /43 Email: - clearing.settlement@pxil.co.in

For and on behalf of
Power Exchange India Limited

sd/-
Mukti Marchino

VP & Head (Market Operations, Membership and Clearing & Settlement)

Power Exchange India Limited

Sumer Plaza, 9th floor, 901, Marol-Maroshi road, Marol, Andheri (East), Mumbai-400059
Tel: $491 022 40096600 | Fax: +91 022 40096633
info@pxil.co.in | www.powerexindia.in | CIN: U74900MH2008PLC179152 | GST: 27AAECP6452C17Z]
= ™

-

-

& (P —
—

o

L



( INDIAN ENERGY EXCHANGE

Circular No: IEX/MO/2010/2041 Date: 08 Aprii 2025

REC Transaction Fee

Dear Members,

In pursuance of Rules, Byelaws and Business Rules of the Exchange, the members may kindly note

the fallowing: -

This is in reference to our earlier circular no. IEX/MEM/1692/2024 dated 12 August 2024, regarding
REC transaction fee applicable for clients participating in REC segment till 31 March 2025,
Considering the present market conditions in the Renewable Energy Certificate (REC) Market, IEX is
pleased to inform you that the transaction fee of Rs.10/REC on either side of transactions is further
extended till bid date 31 March 2026.

For and on Behalf of Indian Energy Exchange Limited.

For and on behalf of
Indian Energy Exchange Limited

(Sd\-)

Amif Knmay
Executive Director
(Market Operations)

----------------------------------- Comporate 0fFICE ---------ummmsmn s rmer e s e e
Indian Energy Exchange Limited
Plot No. C-001/A/1, 9th Floor, Max Towers, Sector 16B, Noida, Utlar Pradesh-201301
Prone; 0120 — 4648100 | www.iexindia.com
CIN: L74999DL2007PLC277039 ~
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it Uitarakhand Power Corporation Ltd.
REEIUAR IS

SRV Y i {A Gavl ol Ullzralthar] Underfaking)
T R CIN . U40108UR2001SGC025067
Emall ID: cygmupei@yahoc com, Webgite vawwr-upclorg
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letterNo. 1+ | /CEComml)/UPCL/RIC Date:
Shri Anupuri Vacehra,

Assistant Vice President-BD,

PTC india Lunited,

2né Floor, NBCC Tower,

15 Bhikaji Place, Caa Place,

New Delhi-110066

R e M A T e eyt

L/08/ 2024

Sub:  Regavding leticr of Award for Bilateral Sale of Renewable Energy Ceriificakes
(RECs) with PTC India Limited

Regarding above mentioned subject, it is to inforim thal UPCL accepts fo trade RECs
bilaterally with FTC [ndia Linited on the Terms & Conclitions as mentioned below:
1. Reference price (R):  Yrice discovered in last frading session of power exchange
would be the reference price for UPCL. Conaidering mulliple power exchaages, the
exchange with highest volume shall be taken as the reference.

2. Incentive offered by Exchange (I): Any incenlive offered by Exchange ta UPCL for
trading of REC’s in Exchange in lhe last trading session shall be appticable to UPCI.
for bilaleval ivading with PTC India Innited.

3,

Trading charges of PTC (T): FTC’s trading chavges for providing such services shall
be Fighteen (18) Rupees per |EC transacted. (Caleulated as Exchange Transaction
Charges (Rs. 20/-) minus Incentive by Exchange to UPCL (assuming &s. 2/-)).

4. Effective Trading charges pavable by UPCL to PIC (Te)-  If Transaction charges of
Exchange i.e Rs.20 minus Incentive offeved by exchange (if any) is tess then Rs.18
per REC, in thai case cl‘l'ectivc Trading Chavges payable to FTC shall be these
charyes lrill'lt‘t than Ry 18 per REC.

5. Bilateral REC Trade Value: Calculation of Price of REC{S) lor sale frow UPCI 1o T
on bilaferal basis:

("N = (RN--(Torey

6.

for sale of REC, by UPCL, PTC shall send a transaction veport to UPCL through e-
mail based on the above Price () and volunte of REC sold and the details of the
buyers { Marig, GST Number & any ollier relevant information)  within
transaction so lhal GST invoice can be
conclitions menlioned herein,

7. Due Date

: 2 days of
genevdted by UPCL as per the rerms &

Amountl ¢hie to UPCL shall be vemitied in UPCL cuerent account No. (to be

intimated sepavately) bv PYC through clectvonic transfer within hwo (2) working
days of issue of invoice [vom UPCL.
N
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“Viciona Cross Viols Gabar Sngh Urla Bnawan’, Hanwal Road, Dalijai. me Tl {1134-2763552 Fax 81-135 -2763839
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FERNGIS YAy BRI 310

(IERTEYE TIHR B JAHH)
Uttarakhand Power Corporation Lid.
(A. Govt of Ullarakhand Undertaking) .

CIM * U401091JR2001 5GL025367
Emall [0 cgmupai@yahoo.cem, Website. vaanv.upat,arg

8. PAYMENT SECURITY MECHANISM (Letter of Credit);

() PTC India Limited will open a Letter of Credit (LU) with & public scclor
banl/ scheduled bank prior to the conunencement of Wwading of RECs
with UI'CL which would be exercised by Lhe UPCL only in case of default
it the payments by the PTC India Limifed beyond the due ddte as
mentioned in S.No. 7 All the bank chairges for ofening/maintaining LC
shall be borne by the: PI'C India Limited.

(1) The LC shall be kepl valid al all lhe lime durcing the validily of this
Agreement, The amount of LC shall be reviewed quarlerly and il needed
LC may be increased as per the trading volume of RECs,

(¢) The amount of LC during the ficst year of agrcement shall be for an
amount equivalent to [05% of the mounthly average of themonetary
valuc of 5000 RECs ,

tustration:

Nuiber of RECs Traded

Monthly - 3000 no.

Cost Per REC(t Rs.)(P) - Rs. 282

Tolal Monthly Cost - Ks5.(30007282)
(Rs. 14,10,000)

Total Yearly Cost - Rs.(5000%Z282712)
(Rs.1,69,20,000)

Amount of LC - {[1,69,20,000/12}*105%

= Rs. 14,80,500.00
() However, after lapse of fivst year of agreement, LC shall be renewe!
for an amount cquivalent lo 105% of the monthly average of the
Ifah:le of 5000 RECs or highet as per lhe value reviewed an quarterly
7a51s.

9. Force Majeure
;‘\ny restriction impased hy NLDC shall be leeated as Force Majeure without any
liability on either side. ) !

[ As In case of change in law ot cestriction |
o ‘ o0 Imposed by clectricity re - {Cenlrs
{ or Slale) and/or Governmen! (Central or slale) zmcl}or App(e:llltzt:-:g'%:-ii}iﬁl.ﬂ(t;!l,ll:l!
. m aspect for sale of REC, _the ame shall be binding on bolh the parties L Ay
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TERMIVE qTa¥ HRAREE o1
(SERRMHTE YRS B FUAH)
Uttarakhand Power Corporation Lid.

(A Goul. of Unarakhand Underaking)

CiN . UAD109LR2001 SGCN25867
Email ID: egmupct@yahoo com, Wabshe veww.upcl.arg

Wt Bra
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10.PTC/ UPCL shall not be liable for any Compensation or Penalty under any
clrcumsiances under this Agrectuenl.

T Any disputes o difference, arising under, out of, or i conncctinn with this
agreewtent shall e conrducted in accorclance with the provisions of the Arbitration
and  Conciiation  Act, 1996 and  any  shiutory  rwodifications  thereto.
Nofwithstanding the existence of any disputes and differences referred 1o
arbitration, the parttes hereto shall continue to perforin their respective obligations
under this Agreement.

The decision of the Arbitrator shall be subject to the exclusive jurisdiction of High
Court of Uitarakhand at Nainital only.

| 2. Termination of Agreement:

Either Party can terminate this Agreement by giving 30 days notice to the other
Farty. After the exptey of such notice period ,this Agreement shall be terminated
and no Party shall be liable for any claims/liabilities avising out of
acls/deeds/transactions dene by other Parly after such termination. However, the
Fariies shall rcmain liable for all acts/deeds/transachions undertaken or done
before the date of termination of this Agreement.

13. Period of Contract

The contract between PTC India Lid and UPCL for trading of Bilateral RECs will be
valid for a period of T year and can further be extended on mutually agreed tevms
& conditions.

14. Applicabitify
The lerins & conditions of this LoA shall remain applicable only in cases, where
transaction charges payable lo PTC remains equat to Rs. 18 or less. In case any
increment in transaction charges of Exchange results in increase in Trading
Charges payable by UPCL to FTC beyond Rs. 18 per REC | in thal case PTC shall not
be allowed to carry out the transactions of RECs on behalf of UPCL..

5. Acceptance

You ave required to send the acceptance of 1is LoA wilhin 3 working days by
signing each and every page along with seal of company on cach page.

il

3 f. 1
(D l;hkha\li)

Chief Engineer (Cominercial)
L
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Certificate of Membership
ERERRE

Thiis 4s fo cerlify that
Uttarakhand Power Corporation Limited
i admilted as a
Electricity Proprietary
of Sndian Cnergy Exchange Bid on
26" Feb. 2022
FEX Rembership Gode
N2UAOUKP0000
Given this oy unde e sealof Tndian Carsrgsy Exchiange B

i
Dale: 20" Mareh 2002 Duthiorised Si

This Cartificane supeesedes the predously ssved Membership Certificates, & any. /ﬂu!ﬁoruezfé;y natory /
Tris certificade is the property of the Erckange. it shauld be returrad (o the Lxcheng? on Terminatoncestation of memb2;shlp.

Piet No - C.00 A1, Bth Floor. Max Towars, Sector 168, Noida, UP-201301, Indla | Tel: 4911204648100 | info@lexindla.com | www iexindia.com
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{S?]‘ PXI L

Transforming Power Markets

v MEMBERSHIP CERTIFICATE

Ghits i to congfy that
i, Uttarakhand Power Corporation Limited (UPCL)
"’ has beon, adinitted ab o
; Proprietary Member (PM)
) 4
Power Exchange India Limited (PXIL)
o

07t March 2022

and i enditled to
all the Hghts @/éﬂa@e&
addpolated with the above meniloned
%MWMI/& oclegony

Membership Number: $1046

This centificate shall be valid Ll the Membersfip
is contimied under the rules of PXIL

07®% Mar 2022
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(VTRRATS IR B BUHTY

Uttarakhand Power Corporation Ltd.

{A Govl. of Unarakhiand Undarlahng)
GIN - U40109UR20015GC025067
Email 10" cgmupcl@yahoa.com, Websile: weavupcl.org

NU-(T',Z § SUPCL/ComnyPXIL/Membership Datedy) 02-2022

To,
Power Txchange India Limited,
Sumer Plaza, 9th floor, Unit no - 961,
Marol Maroshi Road, Andheri(East),
Mumbai-400 059, India.

Dear Sir/Madam,
Sub: Authorization Letter by Client of AM/Member applicant

1D for Client of AM |

Member [d/ Clien( 1d

[ AM Name &

Natme of Member/Client
Bank Account Mumber

U reasauciiany Buox

({,M_’ﬂr.*r;/)[ frar) a':[!).

Lo P A Al ot

Bank A/c hetd in thename of (Benefici

ary Name

Bank Name
Branch Name

N Y
e RRAMH

Itfer

3 Bank Location (City)

‘ Dl WA e

Branch Code

rafainiad e

IFSC codde of Bank Branch

1 Sin ponn gl

L © —
I/ We hereby applied as Client of Advisory Member (AM)/ Member of Power Exchange India Limited

(PXIL), With reference 1o the finaricial clearing and setUement of tracle ebligations génerated from the
trades executed on PXIL trading platform, we request PXIL to allow us to settle the financial

obligation with PXIL through our account specified above directly.
We further confirm to abide by the below mentioned points:

1. The wundersigned undertakes that the required amount for financial clearing and settlement of
trade obligations generated {rom the trades executed on PXIL wading platform shall be
transferred from the above mentioned account number only to PXIL Margin Account with State
Bank of India (SBI), A/e no: 30509215956, IFSC Code: SBINQOI1777 in Capital Market Bruncl,
Fort Muntbai- 400001,

2. The undersigned agrees thal PXIL shall have a firsl and paramount lien on deposit or such sums
or other sums lying, 1_Nilh PXIL for any or all sums due o PXIL arising out of or incidental to any
deatings made on PXIL platform.

3. The undersignect also agrees that they shall provide account statement rveflecting the transactions
with PXIL on request from PXIL.

4. The undersigned indemnifies and keeps indennified PXIL againsl any loss/damage suffered by
it whether legal or otherwise arising due lo the non-compliance of the requested arrangement.

5. We hereby affinm and confirm that ail the details provided abave are correct. Furlher, we confirm
that we will continue to abide by the Rules, Bye-Laws and Business Rules of PXIL,
Yours fajthfully, \ "?-":-’.f " \ )7
‘) ﬁ\mﬂ_.f : ‘)\‘Z ¥

-~ &/K/\/'V")
(G.5. Kunwar)
Chief Engineer (Comimercial)
Ultarakband Power Corporation Limited

(Kamal Sharna)
Dy. General Manager (Finance)
Uttarakhand Power Corparation Limited
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