


Annexure-A

M/s Greenko Budhil Hydro Power Pvt. Ltd. (M/s GBHPL) Petition for True-up
of FY 2024-25, Annual Performance Review (APR) for FY 2025-26 and Annul
Fixed Charges for FY 2026-27.

Preliminary information required for admission of Petition.

1. The Petitioner ét Table 6 of the Petition has shown RoE as Rs. 36.30 Crore for FY 2024-25,
however, at Table 16 the same has been shown as Rs. ‘35.97 Crore. Similarly, at Table 7 of
the Petition the Depreciation has been claimed as Rs. 35.97 Crore, however, at Table 16
the same has been shown as Rs. 36.30 Crore. The Petitioner is required to correct the

anomaly and submit revised /updated tables.

2. The Petitioner has claimed depreciation of Rs. 35.97 Crore in FY 2024-25 at Table 7 of the
Petition, however, in Form F-1.2 the same has been shown as Rs. 35.96 Crore. The

Petitioner is required to reconcile the difference.

3. The Petitioner at Form F-1.2 & F-3 has shown total ARR as Rs. 111.21 Crore, however, the
same has been shown as Rs. 111.22 Crore in Table 16 of the Petition. The Petitioner is

required to reconcile the difference.

4. The Petitioner is required to submit the computation for Actual Plant Availability Factor
of 86.51% claimed for FY 2024-25,

5. The Petitioner at various places in the Petition has made reference of FY 2023-24, where it
appears that it meant to state FY 2024-25, for eg. para 1.3.5, para 1.10.2, Table-14. The

Petitioner is required to check the same and update accordingly.

6. The Petitioner in tariff Forms has mentioned ‘ntt year as FY 2024-25. The Petitioner is

required to check the same and update accordingly.

7. The Petitioner at Table 4 of the Petition has submitted the details of Additional
Capitalization for FY 2024-25 totaling to Rs. 1.84 Crore (after adjusting deletions),
however, the sum total of individual items (after adjusting deletions) works out to Rs.

1.41 Crore only. The Petitioner is required to re-check the same and submit complete

details.
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17.

18.

19.

The Petitioner is also required to submit the details of O&M expenses claimed for true up
of FY 2024-25 duly linking the same with the heads of expenses as per the audited

accounts in Excel format.

The Petitioner vide Para 1.11 hz;ls submitted that Non-Tariff Income amounting to Rs. 4.76
Crore in FY 2024-25 pertains to interest on Fixed Deposit made from Return on Equity,
therefore, the same shouid Be retained by the Petitioner in accordance with the provision
of MYT Regulations, 2021. However, the Petitioner has considered the said amount as
Non-Tariff Income in Form 1.2 while determining the true-up for FY 2024-25. The

Petitioner is required to submit the reason for discrepancy.

The Petitioner is required to submit Declared Capacity Certificate issued by SLDC for
August, 2024, September, 2025, October, 2025 and November, 2025.

The Petitioner is required to furnish the aforesaid information latest by 17.12.2025.
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10.

11.

12.

The Petitioner w.r.t the copy of invoices, work orders etc. submitted for additional
capitalization claimed for FY 2024-25, is required to submit an excel summary duly

mapping with the work orders, invoices etc. as submitted in the Petition in support of the

Same.

The Petitioner at para 1.8.8 has submitted that the normative O&M expenses for FY 2024-
25 works out to Rs. 21.31 Crore, however, the actual as per audited accounts works out to
Rs. 26.91 Crore and has claimed the actual O&M expenses while claiming the AFC for FY
2024-25. In this regard, the Petitioner is required to submit the basis for claiming actual

O&M expenses as part of AFC in contravention to the methodology outlined in the
Regulations.

The Petitioner is required to submit basis for arriving at saleable energy for FY 2024-25 as

233.1 MUs, and the reason for considering the home State Share as 16% in FY 2024-25 in
Form F-2.1.

It appears from Table-6 of the Petition that the Petitioner has claimed RoE on closing
equity for FY 2024-25. You are directed to submit the reasons for claiming RoE on closing
equity.

The Petitioner is directed to submit supporting documents towards Finance Charges

amounting to Rs. 0.08 Crore claimed for FY 2024-25.

The Petitioner is required to submit the actual/ proposed source of funding for
capitalization claimed from FY 2024-25 to FY 2026-27.

The Petitioner is directed to submit details of number of employees recruited and/or
retired during FY 2024-25. Further, you are also directed to submit number of employees
to be recruited and/or retired during FY 2025-26 and FY 2026-27.

The Petitioner is directed to substantiate that interest received on investment for FY 2024-

25 is made from RoE approved by the Commission.

The Commission vide Order dated 28.03.2024 had approved ARR of Rs. 81.30 Crore for
FY 2024-25 whereas as per Note-20 of the audited annual accounts for FY 2024-25,
revenue from Sale of electricity énergy is amounting to Rs. 78.51 Crore. You are required

to submit the reasons for deviation.
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18.

19.

20.

21.

22.

It is observed from the Declared Capacity Certificate issued by SLDC for Feb., 2025 that
there was no generation on 06.02.2025. In this regard, you are required to submit the

reasons for the same.

Submit actual amount received from HPPTCL/ HPSEBL/GMR during FY 2024-25 on
account of use of dedicated transmission line of Budhil HEP for evacuation of power

during FY 2024-25 or previous years.

The Petitioner is required to submit the basis of computation of weighted average rate of

interest of 9.30% for FY 2024-25 and for ensuing years, i.e. FY 2025-26 to FY 2026-27.

The Petitioner is required to submit actual/proposed number of employees in the

following format:

Particulars FY 2023-24 | FY 2024-25 | FY 2025-26 | FY 2026-27
Opening no. of employees
Recruitment during year
Retirement during year

- Closing no. of employees

Physical and Financial Progress (in %) of the additional capitalization proposed for FY
2025-26.

The Petitioner is required to furnish the aforesaid information latest by 29.12.2025.
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