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No. /7-39 JUIVNL/02/D(0) /58 Dated:0F January,2026

The Secretary,

Uttarakhand Electricity Regulatory Commission
“Vidyut Niyamak Bhawan”

Near ISBT, Dehradun.

SUB:- Reply pertaining to Petitions for True up of FY 2024-25, Annual Performance Review
(APR) for FY 2025-26 and Annual Fixed Charges (AFC) for FY 2026-27 for 11 LHPs of
UJVN Ltd.
Ref:- Hon’ble Commission letter no. UERC/5/Tech/839/Misc. Appl. No. 91 to 101 of
© 2025/1378 dated 08.12.2025

Sir,
On the captioned subject, kindly refer to UJVN Ltd. letter no. M-1354 dated 15.12.2025 &
M-1391 dated 29.12.2025, in continuation to above kindly find enclosed herewith replies of
following points in respect of Hon’ble Commission letter no. UERC/5/Tech/839/Misc. Appl.
No. 91 to 101 of 2025/1378 dated 08.12.2025 for kind consideration of the Hon’ble
Commission please.

1. PartA - Point no. 1 (F-11).

2. Part-B - Pointno. 5,9, 17, 18, 30, 37 & 46.

We hope your kind self would find the above in order. We shall be pleased to furnish further

information/clarification on the matter as and when required.

.
AA.K Singh)

Director (Operations)

Copy to the following for kind information, please-

1. Managing Director, UJVN Ltd., “Ujjwal”, G.M.S Road, Dehradun.
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BEFORE THE HON’BLE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

In the matter of: Filling of reply in respect of deficiencies observed by the Hon’ble UERC
pertaining to petitions filed by UJVN Ltd. on 28.11.2025 for True up of FY 2024-
25, Annual Performance Review (APR) for FY 2025-26 and Annual Fixed Charges
(AFC) for FY 2026-27 for 11 LHPs of UJVN Ltd. under section 62 and 86 of the
Electricity Act, 2003 read with relevant regulations and Guidelines of the
Hon'ble Commission.

ADirectbr {Upet’aiidn)
UJUN Ltd.
“Ujjwal", Maharani Bagh,

Statutory Alert: - Dehradun

i. The avthenliclty of this Stamp certificate should be verlfied at ‘www.sheifestamp.com’ or using e-Stamp Mobite App of Stock Holding.
Any discrepancy in the defails on this Certificate and as avallable on the websile / Mobile App renders it invalid.

2 The onus of checking the legitimacy is on (he users of the certificate

3. 1n case of any discrepanay please inform he Compatent Autharity. (] \ )




Affidavit
|, Ajay Kumar Singh, S/o Dr. Ram Vijai Singh, aged 50 years, working as Director (Operations), USVN Ltd.,
residing at T-11, Yamuna Colony, Dehradun, the deponent named above, do hereby solemnly affirm and

state on oath as under: -

1. That the deponent, the petitioner in the matter, is the Director (Operations) of UIVN Ltd.,
Maharani Bagh, G.M.S. Road, Dehradun and is acquainted with the facts deposed below.

2. |, the deponent named above do héreby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the reply in respect of deficiencies observed by the Hon’ble UERC pertaining
to petition filed by UJVN Ltd. on 28.11.2025 for True up of FY 2024-25, Annual Performance
Review (APR) for FY 2025-26 and Annual Fixed Charges (AFC) for FY 2026-27 for 11 LHPs of UJVN
Ltd. are true and correct to my personal knowledge and based on the perusal of official records,

information received and the legal advice which | believe to be true and verify that no part of this

affidavit is false and nothing material has been concealed.

irector (Operation)
UJVN Lid.

"Wipwal", Maharani Bagh,

Dehradun
(Deponent)

l, /]/015}\/ AL Advocate, ﬂQ&W&dmw , do hereby declare that

the person making this affidavit is known to me and | am satisfied that he is the same person aileging to

@//

(' N%MLQLD

(Advocate)

Solemnly affirmed before me on this Oc\ﬁ day of 202§ at | 6 ' 7o am./ p.m. by the deponent
é}lm P i

who has been identified by the aforesaid advocate.

be deponent.

| have satisfied myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian
Penal Code that whosoever intentionally gives false evidence in any of the procee_di_n_gs of the
Commission or fabricates evidence for purpose of being used in any of the proceedings'shall ‘I!k)__li._é..].i‘é"blle_for

punishment as per law.




Point wise reply to letter no. UERC/5/Tech/839/Misc. Appl. No. 91 to 101 of
2025/1378 dated 08.12.2025

A Critical data gaps required for admission of the Petition

Point no. 1:- UJVN Ltd. has submitted the formats for its generating stations. Some of

the forms are not duly filed as shown in the table below:

Form Description Shortcoming
Details of Operation & | UJVN Ltd. is required to submit plant-wise O&M
F-11 | Maintenance expenses duly certified by Statutory Auditor as per
Expenses MYT Regulations,2021.

UJVN Ltd. is required to submit the above-mentioned formats duly filled
for 11 LHPs.

UJVNL Reply: - It is respectfully submitted that the desired information is as under :-

Form | Description Shortcoming UJVNL submission
UJVN Ltd. is required to | It is respectfully submitted that
Details of submit plant-wise O&M | Plant-wise audited statement is

11 Operation & | expenses duly certified | enclosed at Annexure-1.

Maintenance | by Statutory Auditor as
Expenses per MYT
Regulations,2021.

B Preliminary information/data gaps/deficiencies required for detailed
analysis of the Petitions

l. General:

5. UJVN Ltd. is required to furnish the unit-wise expenditures incurred on Capital
Maintenance and Annual Maintenance of all 11 LHPs in FY 2024-25 and

estimated in FY 2025-26, and in FY 2026-27 in the following format:

S. Name | Unit Capital Maintenance Capital Maintenance Capital Maintenance
No. | of No. in FY 2024-25 in XY 2025-26 in FY 2026-27
LHP

lirectbr (Operation)
UJVN Lid.
“Ujjwal", Maharani Bagh,

Py [y
“-.,I‘I._n'\ll’



From | To | No. Total From | To | No. Total From | To | No. Total
of | Expend. of Expend of | Expend
Days Days Days
S. Name | Unit Annual Maintenance Annual Maintenance Annual Maintenance
No. | of No. in FY 2024-25 in FY 2025-26 in FY 2026-27
LHP
From | To | WNo. Tofal From | To [ No. Total From | To | No. Total
of Expend. of Expend of Expend
Days Days Days

UJVNL Reply: -1t is respectfully submitted that details of Capital/ Annual Maintenance

of 11 LHPs in FY 2024-25 are enclosed at Annexure-2.

. True up of FY 2024-25

(A) Add Cap

9. UJVN Ltd. is required to provide an undertaking that no Add Cap nature items

have been booked under R&M by respective cost/plant center.

UJVNL Reply: - It is respectfully submitted that undertaking regarding no Add Cap nature
items have been booked under R&M by respective cost/plant center are enclosed

at Annexure-3.

(B) O&M
17.  UJVN Ltd. is required to give an undertaking that no R&M nature items have

been booked under Add Cap by respective cost centre-wise/plant.

UJVNL Reply: - It is respectfully submitted that undertaking that no R&M nature items

have been booked under Add Cap by respective cost centre-wise/plant are

enclosed at Annexure-4,

Director (Operation)
UJVN Ltd.

"Uijwal®, Maharani Bagh,

Dehradun



18. UJVN Ltd. is required to give an undertaking that no items have been claimed in
its previous tariff claims and that no issue of double accounting exists in Add Cap

and R&M Expenses claimed for 11 LHPs

UJVNL Reply: - It is respectfully submitted that undertaking regarding no items have
been claimed in its previous tariff claims and that no issue of double accounting

exists in Add Cap and R&M Expenses claimed for are enclosed at Annexure-5.

(E) Others

30.  UJVN Ltd. is required to furnish the details of actual interest on working capital
taken for 11 LHPs in FY 2024-25, along with documentary evidence for the

same.

UJVNL Reply: - It is respectfully submitted that the information is enclosed at

Annexure-6.

37. UJVN Ltd. has indicated an amount of Rs. 9.08 Crore as “Deferred income
written off (grant) at Note 35 (B)”. UJVN Ltd. is required to explain the

adjustments carried out.

UJVNL Reply: - It is respectfully submitted that the information is enclosed at

Annexure-7,

V. Queries related to Compliance to directives:

46. UJVN Ltd. is required to confirm that no works under the scope of work of RMU

for MB-l are pending as of 31.03.2025.

irector {Operation)
UJVN L.td

“Ujjwal", Maharani Bagh

Dehradun 3



UJVNL Reply: - It is respectfully submitted that status/report of MB-I is enclosed at

Annexure-8.

prfector (EJ Litioner
UJVN Lid.

"Wijwal', Maharani Bagh,

Dehradun
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A.K KASHYAP & CO. 37,Rajpur Road
CHARTERED ACCOUNTANTS Dehardun 248001

To Whom So Ever It May Concern

This is to certify that we have verified the plant-wise Operation & Maintenance
(O&M) expenses for Financial Year 2024-25 submitted by Uttarakhand Jal
Vidyut Nigam Limited (UJVNL), as detailed in the annexure attached
herewith, with reference to the audited books of accounts, supporting records,
and schedules maintained by the Company. The plant-wise segregation and
allocation of O&M expenses have been carried out using reasonable and

consistent methodologies.

Based on our verification, we certify that the plant-wise O&M expenses so
provided are true and correct, are in agreement with the audited books of
accounts, and have been prepared in accordance with the provisions of the

MYT Regulations, 2021.

For M/s A.K.Kashyap & C
Chartered Account

y .-:[‘_5 t"l " P
L e,
7

7o =Ke
=7 37, Q
<7 {Rajpur Road \ O
“’j‘f Dehracy}
) \%__I‘.\\E:zaiux)'l s
(Vipul'Nagpal) \5@@@9\*
FCA :Partner
Dated: 30.12.2025 ctod (Operation)
UJVN Ltd,
UDIN - 26401185DDDWVW8987 "Ujiwal", Mal ;‘;E

lr‘rs

ani Bagh,

PH: 0135-2652346, 2655634, 2713962 E-Mail: akkashyapl@gmail.com
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UJVR Ltd.

, Maharani Bagh,
Dehyadun

nunwal‘"
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Subject: Petition for True up for FY 2024-25, Annual Performance Review for FY 2025-26 and
Determination of Annual Fixed Charges for FY 2026-27 for 11 LHPs of UJVN Ltd.

Point No. 9:

It ié to certify that no Add Cap nature items have been booked under R&M by Dhakrani Power House
(Profit Center: 1203) -

. Arneration
frector {Operatl |

WV Lid. ‘
ant Bagh,

”U",'w\m‘.", Mahar
Nehradun
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Point 9: True Up of for FY (2024-25).

UJVN Ltd. is required to provide an undertaking that no Add Cap Nature items have been booked
under R&M hy respective cost/plant center.

Reply:

It is to certify that no Add Cap nature items have been booked under R&M by Dhalipur Power House
(Profit Center: 1204).

e >

=y g
yre £ P

Director {Operation)
UJVN Lid.
"Ufjwal", Maharani Bagh

Dehradun

T
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Point 9: True Up of for FY (2024-25).

UIVN Ltd. is required to provide an undertaking that no Add Cap Nature items have been booked

under R&M by respective cost/plant center.

Reply:

It is to certify that no Add Cap nature items have been booked under &M by Kulhal Power House

(Profit Center: 1205).

7/

Dn, Bho kst

ranoty

RTRNEANGS
Maharani Bagh,

(AT

"Ujpwal’,
Jehraaun

4¢




Undertaking

1; it s herby declared that details of additional eapitalization of FY 2024-25 for plant ‘
code 1207 do not inslude any item of R&NM and vice versa. ]

4 Mis declared that details of R&M, A&G and employee expenses claimed for Fy (g
2024:25, UJVYN Lig, under plant code 1207 have not heen claimed i its pravious| .

tariff claims and that no double accounting exists in the details submitted with|
regard to Add Cap and R&M Expenge, :

H
i

|
' \'vw(
i P Vv
(Ha rvirde ingh)

'/{I\Iiadhm:flzasrogi) (Hemant Kawmay Svivastava} ¢
AAO, Civit Dhalipur Ny . CAO, Civil Dhalipur By, Geuneral Manager (CM-YV) '
{

tor (Operation)
UJYN Lid.
“Ujjwal®, Maharani Bagh,

Dehradun

47



: oA e ferfaes
/ (SaRIVZ VIDBIR B ITHT)
UJVIN Limited

Uil (Govt. of Ullarakhand Enlerprise}

/\} o ye-— -

Frler) 9T wEyaUEs, S M@ St (wad, [den T — 249093 G 01374 222187 HaR K0 -01374-222430
Office of the Dy. General Manager, Hydel Generalion Circle Tiloth, Ullatkashi - 249193 Phone - 01374-222187 Fax - 01374 222436

CIN No.:- 40101UR20015GC0258G6

It is certified that no add cap nature items have been booked under R&M by MB-I

HEP Tiloth, Uttarkashi in the F.Y. 2024-25.

UJVN Ltd.

“Yiiwal!, Maharani 8 gh,
Dehradun
goflayl BRI “Tavtdad” BRI 2l S WIS, FEUG - 248006 (WERIFVE) §ON1-0135- 2763808 Gl 0135 2763500

Regd. Office: "Ujjwal’ Maharani 2agh, G.M.S. Road, Dehradun-248006 (Ultarakhand) Phone - 0135-2763808 FFax
Websile; www.ujvnl.com

- 0135-2763508
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Annexure-i

Point no 09,

UIVN Lid. is required to provide an undertaking that no Add Cap natore ilems have
been booked under R&NM by respective cost/ plant center.

UJVNIL Submission:

This is to confirm that no Add Cap nature item have been booked under R&M for the FY
2024:25,

(@1 ksey)

DGM HGC Chinyalisaur

ector (Uperation)
UJVN Ltd,

%49



Submission of Reply of the UERC queries regarding Petitions for True up for FY 2024-25, Annual Performance
Review for FY 2025-26 and Determination of Annual Fixed Charges for FY 2026-27 for 11 LHPs of U JVN Limited*“.

Reference: Letter No. UERC/ 5/ Tech/ 839/ Misc. App. No. 91 to 101 of 2025/ 1378 Dated 08 December, 2025

Name of Unit:- Office of DGM (CM-BV), UJVN Limited, Maneri

ll. True Up of FY 2024-25.

Point No. A - 09

This is to confirm that for this unif, no Add Cap nature item have been booked under R&M versa
for the FY 2024-25,

T

Dy. General Manager (CM-BV)
UJVN Ltd. Maneri (Uttarkashi)

o1 (Uperalion)
UJVN Ltd.
"Ujjwal", Maharani Bagh,

Dehradun

50



Aé'\{‘\e/( - _7:)

Related to replies Hon’ble UERC letter dated 08.12.2025

Point no. [ (A) 9:
UJVN Ltd. is required to provide an undertaking that no. Add Cap nature items have been booked under
R&M by respective cost/plant center.

UJVNL Submission:

This is confirm that no. Add Cap nature items have been booked under R&M for FY 2024-25 at Chilla
HGC.

\(S/ha'[esh Kumar Mishra)
DGM, HGC Chilla
¥

frector
UJVN Lid

”U}j\v‘.: 1" Miaharani Bagl

Dehradun

' (Operation)



B Tvue Up of TY 2024-25-Potut 9,17 & 18

Plant : Ramganga Power station, Kalagarh

F.Y. 2024-25

Point ODbservalions

Reply
]

09 UJVN Ltd. is required (o check and

confirm that no Add Cap nature item
have been booked under R&M

It is hereby confimed (hat no Add Cap nature
item have been booked under R&M

17 |UIVN Lud is required to give an
underlaking that no R&M nature ilems
have been booked under Add Cap

It is hereby confirmed that no R&M nafure
item have been booked under Add Cap

UJVN Ltd agreed lo submit an
undertaking declaring that no item have
been claimed in its previous taciff claims
and thal no double accounting exists in
the details submifled with regard to Add
Cap and R&M Expense

No ilems have been claimed iu its previous
tariff claims and no double accounting exists

| H?i.‘?u ([l&) ra -[n“}

,H\jgd Lta.
"‘l‘]l!.l\_r-_r:;\". Maharant i

Mahre
L) 1« i

@ Scanned with OKEN Scanner

by



Reply of Point No. 9:

In R&M expenses, serial no. 1&2 under head of Plant & Machinery an amount of Rs 1179240 .00
for 110V, 100 Ah VRLA Battery Bank & 25 Amp battery charger for 100 V/100Ah Battery is of
capital nature. So kindly consider it as add cap item for financial year 2024-25. Except this no
other add cap nature items have been booked under R&M of Sharda Power House, Lohiahead,
Khatima for FY 2024-25.

Digctor (Operation)
UJVN Lid.

”Ujjw:li”_ Maharani Bagh,
© Dehradun

55



POINT NO. 6 (ll) (A) Add cap (9)
Profit Centre- 1306

CERTIFICATE

This is to confirm that no Add-Cap nature items have been booked under R&M
and vice versa in the details submitted for FY 2024-25 under Dy. General Manager

(CM-GV), Mayapur, Haridwar (Profit Centre-1306).

directbr (Operation)
UJVN Ltd,
"Ujjwal", Maharani Bagh,

Denradun

59-



True up for FY 2024-25, Annual Performance Review for FY 2025-26 and
Detarmination of Annual Fixed Charges for FY 2026-27 for 11 LHPs of UJVN Ltd.

Query 9

UJVN Ltd. is required to provide an undertaking that no Add Cap Nature items have
been booked under R&M by respective cost/plant Center.

Reply-

This is to cenrtify that no Add cap nature itemns have been booked under R&M

@y} T

Vya‘smr HOOE‘,',"%T &r. Accounts Officer
Dakpathar, D Ly Vyasi Project - By. G\. (0&m
r, Dehradun UJ\VN Irm.ted N )
Dakpaths (Dekraciyn) Vyasi Project
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Subject: Petition for True up for FY 2024-25, Annual Performance Review for FY 2025-26 and
Determination of Annual Fixed Charges for FY 2026-27 for 11 LHPs of UIVN Ltd.

Point No. 17:

Itis to certify that no R&M nature items have been booked under Add Cap by Dhakrani Power House
(Profir Center; 1203)

7 DQM

Director (Operation)
UJVN Ltd,

“Ujjwal", Maharani Bagh,

Dehradun

ST




Point 17: True Up of for FY (2024-25),

UIVN ltd is required to give an undertaking that no R&M nature items have been booked under Add
Cap by respective cost centre-wise/plant.

Reply:

It is certify that no R&M nature items have been booked under Add Cap by Dhalipur Power House
(Profit Center 1204),

Director (Gperation)
UJVN Lid.

“Ujjwal", Maharani Bagh,

Dehradun

53



Point 17: True Up of for IFY (2024-25).

UJVN lid Is required to give an undertaking that no R&M nature items have been hooked under Add
Cap by respective cost centre-wise/plant.

Reply:

It is certify that no R&M nature items have been booked under Add Cap by Kulhat Power House (Profit
Center 1205).

o 7
>

. q.f £ \
; e ) Dlcs. kT

EE(etm) ot

Director {Operation}
UJYN Lid.

"ipwal, Maharani Bagh,

Dehradun

25




............ i

1.1t ls herby daclared that details of additional capitalization of FY 2024-25 for plant ]
code 1207 do not include any item of R&M and vice versa.

2 tis declared that detalls of R&M, A&G and employee expenses claimed for FY. 12,12
202425, UJUN Ligt. under plant code 1207 have not been claimed in lts pravious! L
tariff claims and that no double accounting exists in the details submifted with|

regard to Add Cap and R&M Expense.

|

3¢

‘ ?
b \\.V'Q/ '

(Harviﬂ'rﬂh')gingh) @’b’” \'/\o\

~{Madhur Rastopi) (Hemant Kumar Srivastava) -
A O, Civil Dhalipur Dy.CAQ, Civil Dhalipur Dy. Gerlgral Manager (CM-YV) i

Wector (Operation)
UJVN Lid.
"Ujjwal", Maharani Bagh,
\ : Dehradun

€o



/Q nhaveye - (x
STEne= feoEes

Al (STRRAYS YR 61 IUHT)
_. j UJVN Limited
Uj\ml (Govl. of Ultarakhand Cnterpiise)

FPIfer T RIS, Siel A aaET wnad, Rici, ST — 249193 QN 01374 222187 HAA o 01374 222436
Office of the Dy. General Manager, Hydel Generalion Circle Titolh, Uttarkastii - 249193 Phone - 0£374-222187 (ax - 04374-222436
CIN No.:- 40101UR20015GC025866

[t is certified that no R&M nature items have been booked under Add Cap by MB-

I HEP Tiloth Uttarkashi in the F.Y. 2024-25.

b
l

(§40) -

QMM

Director {Dperation)
UJVN Lid

"Yijwal", Maharani Bagh,

Dehradun

dollag e ST TR a1, UGS, SEIGT 248006 (QTTRITAVE) GOI--0(35 - 2763808 BT 0135- 2763500
Regd. Office: "Ujjwal" Maharani Bagh, G M.S. Road. Dehradun-248006 (Ultarakhand) PPhone - 0135-2763808 [Fax - 0135-2763508
Websile: www ujvnl.com G 1
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Annexure §
Pointno 17,

UIVH Lid, is required to give an undertaking that no R&M nature items have been booked under Add
Cap by respective cost centre-wise/plant, ’

UJVNL Submissiom:

This is to conlirm that no R&M nature items have been booked under Add Cap by

MB-H Project erethched horowath,

@

=AW
(Rll<§ﬂy)

DGR HGC Chinyalisaw

Jirector (Operation)
UJVN Lid.

"Ujjwal", Maharani Bagh,

Dehradun

€2



Submission of Reply of the UERC queries regarding Petitions for True up for FY 2024-25, Annual Performance
Review for FY 2025-26 and Determination of Annual Fixed Charges for FY 2026-27 for 11 LHPs of UJVN Limited®.

Reference: Letter No. UERC/ 5/ Tech/ 839/ Misc. App. No. 91 to 101 of 2025/ 1378 Dated 08 December, 2025

Name of Unit:- Office of DGM (CM-BV), UJVN Limited, Maneri
Point No. - 17

This is to confirm that for this unit, no R&M nature item have been boolked under Add Cap for the
FY 2024-25,

1 A 2ingh

Dy. G.M. (CM-BV)

Oirector (Dperation)
UJVN Ltd.
"Ujjwal", Maharant Bagh,

Dehradun

L5



A niex - H

Related to replies Hon’ble UERC letter dated 08.12.2025

Point no. Il (B) 17:
UJVN Ltd. is required to give an undertaking that no R&M nature item have been booked under Add Cap
by respective cost/plant center.

UJVNL Submission:
This is to confirm that no R&M nature item have been booked under Add Cap for FY 2024-25 at Chilla
HGC.

(Shailesh Kumar Mishra)
24" DGM, HGC Chilla

frecthr (Ope
UV Lid.

"Jjjwal, faharan!

Dehradun

(peration)

&4~



Ii.l\ True Up of BY 2024-25-Poiut 9,37 & 18

Plant: Ramganga Power station, Kalagarh

F.Y. 2024-25

\ TPoint \ ODbservations

Reply

09 UJVN Ltd. is required (o check and
conlirm that no Add Cap nature item
have been booked wnder R&M

1t is hereby confinned that no Add Cap nature
item have been booked under R&M

17 | UJVN Lid is required lo give an
undertaking that no R&M nalture ilems
have been booked wnder Add Cap

It is hereby confirmed that no R&M nature
jtem have been booked under Add Cap

18 ['UJVN Ltd agreed to - submit an
undertaking declaring that no item have
been claimed in its previous taviff claimns
and that no double accounting exists in
lhe details submitted with regard to Add
Cap and R&M Expense

=

No ilems have been claimed in ils previous
tariff claims and no double acconating exists

_

%%mdﬁ/

Airector Uiz\::.i.uium\_
H.\'\."\'Js |1y {2 28
“Uﬂw:.x\‘

v Man
N

.

@ Scanned with OKEN Scanner

€S



Reply of Point No. 17:

No R&M nature items have been booked under Add Cap by Sharda Power House, Lohiahead, Khatima

for FY 2024-25.
/{M@"}\

@/
%M,

frectol (Operation)
UJVN Ltd.
"Wijwal", Maharani Bagh,
Dehradun

£6



POINT NO. 6 (II) (B) O&M (17)
Profit Centre- 1306

CERTIFICATE

This is to confirm that no R&M nature items have heen hooked under Add-Cap
and vice versa in the details submitted for FY 2024-25 under Dy. General Manager

(CM-GV), Mayapur, Haridwar (Profit Centre-1306).

(Rajeev Agarwal )
Dy GeneralWManager

yi | ration)

0l i
Uhe |

UJYN Ltd.

4 = Ranh
ul!;i:i.‘,”;:\“' Maharan Bagh,
Nehradun

&7



True up for FY 2024-25, Annual Performance Review for FY 2025-26 and
Determination of Annual Fixed Charges for FY 2026-27 for 11 LHPs (r)f UJVN Lid

Query 17

UJVN Ltd. is required to give an undertaking that no R&M Nature items have been
booked under Add Cap by respective cost center-wise/plant.

Reply-

This is to certify that no R&M nature items have been booked under Add Cap

/ /D U b
o1, Accounis Umcer \Q\‘SV

Vyas!i HEP, UJVNL Vyasi Project
Dakpathar, Dehfadun U.da/. ML imited Dy O ;\/‘ \O&I\/l}
rek e (Dakradan) Vyasi Project
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Bagh,

JJVN Lid.
Dehradun

irector (Operation)
{* Matiarant

nU ']'!\nl'd




Subject: Petition for True up for FY 2024-25, Annual Performance Review for FY 2025-26 and
Determination of Annual Fixed Charges for FY 2026-27 for 11 LIHPs of UJVN Ltd.

Point No. 18:

It is to certify that no items have been claimed in previous tariff claims and that no issue of double
accounting esxists in Add Cap and R&M expenses claimed by Dhakrani Power House (Profit Center:

1203)
e hze

’ e Dot

Director (Operation)
UJYN Lid.
"Ujjwal”, Maharani Bagh,
Dehradun




Point 1.8: True Up of for I'Y (2024-25).

UJVN Ltd Is required to give an undertalking that no items have been claimed in its previous tariff
claims and that no issue of double accounting exists in Add Cap and R&M expenses claimed for 11
LHPs.

Reply:

It is to certify that no items have been claimed in its previous tariff claims and that no issue of double
accounting exists in Add Cap and R&M expenses claimed for Dhalipur Power House { Profit Center
1204).

&2 c( - -"/) gt///
. s "7_5‘ E’E /D(e M

Db,

SN
=N

firector (Operation)
UJUN Lid.

"Uipwval’, Maharani Bagh,

Dehvadun

F4




Point 18: True Up of for FY (2024-25).

UJVN Ltd is required to give an undertaking that no items have been claimed in its previous tariff
claims and that no issue of double accounting exists in Add Cap and R&M expenses claimed for 11
LHPs.

Reply:

It is to certify that no items have been claimed in its previous tariff claims and that no issue of double
accounting exists in Add Cap and R&M expenses claimed for Kulhal Power House { Profit Center 1204).

% : /2;%“; L’J " _‘ D%;: ﬂ faw-:
(GRS CQ—W) é\_}/( A 2 ‘

/3(%“ (La{ W | \,:_u\\lu.m)\

'C‘f” recior | ation)

Direcior (Upel )
UJYN Ltd.
“Ujjwal", Maharani Bagh,
Dehradun

FE




RARALAE A R Rt ts

1.1t is herby declaved that details of additional capitalization of FY 2024-26 for plan
code 1207 do not ihelude any item of R&N and vice versa.

4 \1tis deslared that detalls of R&M, A&G and employes exponses claimed for FY
202425, UJVN Lt under plant cade 1207 have hot been claimed in its previous!

tariff claims ang that no double accounting exiats in the details submitted with|
regard to Add Gap and R&M Expense.

|

| oK
fV .

’;i/ - \/\\'\;\
| % 1 e <\
(Harvi‘vﬂa ingh)

~{Madhw’ Rastogi) {Hemant Kumar $rivastava)
AAQG, Civil Dhadipur Ny.CAQ, Civil Dhalipur Dy. General Monager (CM-YV) f

Director (Operation) }
UJVN Lid.
"Wijwal", Maharani Bagh,
Dehradun

73
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A onoxcig « "]
v goenuw= forfhaas
Al (SARIQUS LRBIX ] JUB)
[—,{/4/ UJVIN Limited
UJ\!/Nl (Govt. of Uttarakhand Enterprise)

Il T NgmAED, e Qe e e, [Rehal, Wani 249103 GO -01374 222107 THTRI 0 01374 222430
Office of the Dy. General Manager, tlydel Generalion Circle Tiloth, Uttatkashi - 249193 Phone - 01374222187 Fax - 01374-222436
CIN No.:- 403.01UR20015GC025866

It is certified that no items have been claimed previous tarifl claims and that no
issue of double accounting exists in Add Cap and R&M expenses claimed by MB-I

HEP Tiloth Uttarkashi in the F.Y. 2024-25.

Hirecthr (Operation)
UJVN Ltd,
“Ujjwal", Maharani Bagh, ‘

Dehradun

yillgya aratern: Qe MR A, ORI, FERED 245006 (GAINITUZ) 3NN 0135 2263608 BRI 0135 -2763508
Regd. Office: "Ujjwal" Maharani Bagh, G M.S. Road. Dehradun-248006 (Uttarakhand) Phone - 0135-2763808 [Fax - 0135-2763508

Websile: www.ujvnl.com ?



Annexpre 9

Point no 18.

UIVN Ltd. is required to give an undertaking that no items have been claimed in its
previous tariff claims and that no issue of double accounting exists in Add Cap and R&M
Expenses claimed for 11 LHPs.

UJVNL Submission:

This is to confirm that no items have been claimed in its previous tariff claims and that no

issue of double accounting exists in Add Cap and R&M Expense is

A

—

»'-"‘—-:_“h-' ]
Um’ﬁkséy)

DGM HGC Chinyalisaur

firector {Operation)
UJVIN Ltd.

"Yijwal*, Mahar ani Bagh,

Dehradun

*5



Submission of Reply of the UERC queries regarding Petitions for True up for FY 2024-25, Annual Performance
Review for FY 2025-26 and Determination of Annual Fixed Charges for FY 2026-27 for 11 LHPs of UJVN Limited".

Reference: Letter No. UERC/ 5/ Tech/ 839/ Misc. App. No. 91 to 101 of 2025/ 1378 Dated 08 December, 2025

Name of Unit:- Office of DGM (CM-BV), UJVN Limited, Maneri
Point No. - 18

This is to confirm that for this unit, no items have been claimed in previous tariff claims and no
issue of double accounting exisis in Add Cap and R&M expenses for the FY 2024-25.

Ay ingh

Dy. G.M. (CM-BV)

Jirector {L_]p:za‘mi-nn]
UJVIN Ltd.

"WUijwal, Maharani Bagh,

Dehradun
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Aomen T

Related to replies Hon’ble UERC letter dated 08.12.2025

Point no. I (B} 18:
UJVN Ltd. is required to give an undertaking that no item have been claimed in its previous tariff claims
and that no issue of double accounting exists in Add Cap and R&M expenses claimed for 11 LHPs.

UJVNL Submission:
This is to confirm that no item have been claimed in previous tariff claims and that no issue of double
accounting exists in Add Cap and R&M expenses for FY 2024-25 at Chilla HGC,

(Shailesh Kumar Mishra}
y.—DGM, HGC Chilla

Director (Operation)
UJVN Lid.
"Ujjwal", Maharani Bagh,
Dehradun

37



BITrne Up of FY 2024-25-Doint 917 & 18

Plant : Rumgangn Power station, Kalapgarh F.Y. 2024-25

Ll’oint Observations Reply ]

09 | UIVN L. is required (o check and

confirm that no Add Cap nature ilem
have been booked under R&M

It is hereby confinmed that no Add Cap nature
item have been booked under R&M

|

17 UJVN Ltd is required to give an |1t is hereby confirmed that no R&M nature

undertaking that no R&M nature items | jtem have been booked under Add Cap
have been booked under Add Cap

1§ UJVN Ltd agreed to submit an
undertaking declaring that no item have
been claimed in its previous tariff claims
and that no double accounting cxists in

the details submitted with regard to Add
Cap and R&M Expense

No items have been claimed in its previous
tariff claims and no double accounting exists

Wﬂ) \\”b’/
&0

Zrecthr (Operation)
UJYN Ltd.

"Ujjwal", Maharani Bagh,

Dehradun

(3¢ scanned with OKEN Scanner
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Reply of Point No. 18:

No items have been claimed in previous tariff claims and no issue of double accounting exists in
Add Cap and R&M expenses claimed for Sharda Power House, Lohiahead, Khatima for FY 2024-25.

Firectdr (Operation)
UJVN Ltd.

"Wijwal", Maharani Bagh,

Dehradun
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POINT NO. 6 (Il) (B) O&M (18)
Profit Centre- 1306

CERTIFICATE

This is to confirm that no items have been claimed in its previous tariff claims
and that no double accounting exists in the details submitted with regard to Add Cap
and R&M Expenses for FY 2024-25 under Dy. General Manager (CM-GV), Mayapur,

Haridwar ( Profit Centre-1306).

Dy General Mahager

Director {Operation)
UJVN Ltd,
"Ujjwal", Maharani Bagh,

Dehradun



' True up for FY 2024-25, Annual Performance Review for FY 2025-26 and

Determination of Annual Fixed Charges for FY 2026-27 for 11 LHPs of UJVN Ltd.

Query 18

UJVN Ltd. is required to give an undertaking that no items have been claimed in its

previous tariff claims and that no issue of double accounting exists in Add Cap and

R&M Expenses Claimed for 11 LHPs.

Reply-

This is to certify that no items have been claimed in its previous tariff claims and that

no issue of double accounting exists in Add Cap and R&M Expenses

Accountant
Vyasi HEP, UJVNL
Dakpathar, Dehradun

Sr. Accounts C“H”ﬁ‘r
Vyasi Project
U.JV.MN, Limited Dy. G.M. (O&M)

Dakpathar (Dekra: ;ny Vyasi Project

A §\

‘]l H\\

havani Bagh,

"wr dun






Point No- 30 Interest on Working Capital
Detail of interest on OD for F.Y 2024-25

G.L- 78583003

for v Lmly

Aanexun - 'y

; . Interest on OD Availed O&M Exp.
SL.No Document No Posting Date Name of Bank (PFC,REC, Salary & other exp.)

1 600000636 30.04.2024 Union Bank 26060 538816.00
2 600001438 31.05.2024 412142.00)
3 600000638 30.04.2024 784.00
4 600001433 31.05.2024 47171.00
5 600002279 30.06.2024 .488237.00
6 600002673 31.07.2024 2482374.37,
7 600003788 31.08.2024 2845124.52
8 600006054 30.05.2024 Canara Bank A/c 76654 2661904.45
9 600006055 31.10.2024 2774010.59
10 600006058 30.11.2024 1971442.49
11 600007073 31.12.2024 485531.43
12 600007617 31.01.2025 26418.93
13 600008260 28.02.2025 95.59
14 600009448 31.03.2025 81173.00
17 600002280 30.06.2024 1754330.12
18 600002675 31.07.2024 1820817.82
19 600003723 31.08.2024 1816875.27
20 600004266 31.08.2024 -3750.00)
21 600006041 30.09.2024 2053750.59]
22 600006042 30.10.2024 2131014.52
23 600006197 30.11.2024 2077070.93
24 600007057 31.12.2024 2156030.18
25 600007647 31.01.2025 701142.00
27 600009641 31.03.2025 1290939.86
28 600006044 31.10.2024 1405273.91
29 600006045 30.11.2024 Bank of Maharashtra 1074518.18
33 600009450 31.03.2025 158795.00)
34 600000634 30.04.2024 286201.61
36 600002278 30.06.2024 477268.40
37 600002698 31.07.2024 2275515.83
38 600003724 31.08.2024 Unlon Bank 26056 2206658.03
39 600006047 30.09.2024 2558171.50
40 600006052 31.10.2024 2643775.30
41 600006050 30.11.2024 2496342.07,
42 600007062 31.12.2024 1230657.73

Total 47466624.22

\
\Q«\v\ ke
\DN

Pifectory Operation)
UJVN Ltd.
"Ujjwal", Maharani Bagh,
Dehradun
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a)

Aﬂnwm«.?

As per accounting policy Note no. 3 (iv) of Balance Sheet of the Nigam related to Government
grant, the Government loan at a below market rate of interest is initially recognized and
measured at fair value and the government grant is measured as the difference between the
initially recognized amount of the loan and the Net Present value of Loan. The loan is
subsequently measured as per the accounting Policy applicable to financial liabilities and
government grant is recognized initially as deferred income and subsequently adjusted in the
Statement of Profit and Loss on a systematic basis.

The Interest free SAS loan from GOU which are payable after 1 year are discounted on the basis
of weighted average interest rate of borrowings of UIVNL and present value of the interest free
SAS loan is calculated. On this present value of interest free SAS loan, a notional interest is
calculated on the above average rate of interest.

For FY 2024-25 the notional interest on this interest free SAS loan was Rs. 9.08 Cr. This interest
of Rs.9.08 Cris recognized as Interest expense as per Note no 27-Finance Cost as well as Interest
Income as per Note no 24- Other income of Balance Sheet of Nigam. Due to this there is no
financial impact on the profitability of Nigam.

Note no 35 (B) may further be clarified by the below mentioned detail:

Sr Particulars (Please refer to Note no 35 (B) of Balance sheet of Amount in CR

No Nigam)

1 Gross value of interest free SAS Loan as on 31.03.2025 191.81

2 Less: Current Maturity of loan (payable within one year) 22.12

3 Gross Value of interest free SAS loan Excluding Current Maturity 169.69
(1-2)

4 Present value of interest free SAS loan (discounting done on Sr no 99.09
3 as per weighted average ROl of borrowing of Nigam)

5 Fair Value Adjustment (3-4) (Deferred Income) (recognized as 70.60
government grant) .

6 Notional Interest calculated on Govt Grant (Deferred income 5.08
written off during FY 2024-25)

7 Balance of Deferred income (Government Grant) at the year end 61.52

Thus, the amount of Rs 9.08 as “Deferred income written off (Grant) at note no 35 (B)” is the
adjustment related to interest free SAS loan received from GOU.

\u“}
e
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V5, m-eP
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UJVN Ltd. L

“Ujwal". Mahs




Leasehold Land is amottized as per rates and methodology notified by UERC.

Temporary erections are depreciated fully (100%) in the year of acquisition/Capitalization by
retaining at Rs.1 as WDV,

Assets valuing Rs.5000/- or less but more than Rs.750/- are fully depreciated during the year in
which assets is made available for use with Rs.1/- as WDV.

Low value items which are in the nature of fixed assets (excluding Immovable assets) and valuing
Rs.750/- are not capitalized and charged off to revenue accounts in the year of use.

(iv) Government Grant

a)

b)

d)

Government grants are recognized -where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. These grants are classified as
capital/revenue according to their nature.

Grants relating to depreciable assets are initially recognized as deferred income and subsequently
recognized in the statement of profit and loss on a systematic basis over the useful life of the asset
generally in the same proportion in which depreciation is charged on the depreciable assets
acquired out of such Grant.

Grants in the form of revenue grant are recognized as income on a systematic basis over the periods
over which the related costs are incurred on the basis of expenditure for particular purpose.

The Government loan at a below market rate of interest is initially recognized and measured at fair
value and the govemment grant is measured as the difference between the initially recognized
amount of the loan and the Net Present value of Loan. The loan is subsequently measured as per
the accounting Policy applicable to financial liabilities and government grant is recognized initially

as deferred income and subsequently adjusted in the Statement of Profit and Loss on a systematic

™)

basis.

Intangible Assets

Intangible assets are identifiable non-monetary asset without physical substance. Intangible assets

are recognized if:

i It is probable that future economic benefits expected with the respective assets will flow to
the company for more than one economic period; and

i, The cost of the asset can be measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

- (J € il ) -
(Biswadip Dasgupta) (stdhakar Badoni) TSTC,/B'aIuni) (Dr. Sandeep Singhal)
Company Secretary ED (Finance) & CFO Director (Projects) Managing Director

M.No. A13698 o (DIN 08511540) (DIN 06615837)

Birector (Operation)
UJVN Lid.

i | |-!}\

"Yijjwal", Maharail
Qe 0 85




Capital Management
A. Risk Management

The Company’s objectives when managing capital are to:

1. Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits to other stakeholders, and

2. Maintaln an optimal capltaf stcucture to reduce the cost of capital.

In order to malintain or adjust the capital steucture, the Company may adjust the amount of dividends pald to shareholders, return capital to shareholders or

issue new shares.

The company monitors capital using gearing ratio, which is Debt divided by total Shareholder fund.

(¢, inCos)

o o Asat3IstMarch| Asat 31st
Particulars 2025 = March 2024
Net Debt 2456.76 232781
Share holder fund 2940.33 2811.20
|Gearing Ratlo 0.84 0.83
B. DIvidends
(& in Corss)
Particulars Paid during the | Pald during the year
yearended | ended March 31,
March 31, 2025 2024
(1) Equlty Shares
Final Dividend for the year ended March 31, 2024 of INR 10,02 crores (March 31, 2023 - INR 20.10 crores ) 20.10

Interim Dividend or the year ended March 31, 2024 of INR NIL (March 31, 2023 - INR NIL Crores) per fully paid up share

(ii) Dividends not recognised at the end of reporting period.

general meeting.

In addition to above the dividends, since year end the director have recommended the payment of final dividend of INR
NIL per fully pald equlty share . The proposed dividend Is subject to the approval of shareholders In the ensuing annual

NIL

Note No.35:- Disclosure in respect of Indian Accounting Standard (Ind AS)-20 "Accounting for Government Grants and Disclosure of

Government Assistance”

(A)The break-up of total grant in ald received for various purposes ts as under: -
(€. in Crores)
~ Grant received for | - 2024-25 2023-24
Nature to be specified e Capital Capital
Total Grants Received = 67.44 290.00

(T, i Gy

(I} Capital Grant & Subsidies (Unutilised)

Particulars 2023-24
Opening balance 89.97
Add: Additions during the year = 290.00
Less: Utilised / transferred during the year 144.23
Less: Refund of Grant .
Closing balance (i) 235.74

{il) Capital Reserve for Assets acquired out of Capital Grants & Subsidies {Utilised) (See detalls below)

(T. in Crores)

" |Particulars 2024-25 2023-24
Opening balance 250,40 110.93
Add: Additions during the year 25179 144.23
Less :-Wrlte off or Loss on Assets Acquired out of Grant/subsdies - .
Less :-Depreciation on Assets Acquired out of Grant/subsdies 476 A.76

Closing balance (ii) ] © 497.43 250.40
Grass Total (i+i) 548,82 486.14 |

-

7l
(Sudl z{§ar Badoni)
£.D0.(Finance} & CFO

)
(Biswad\i?:@asgup{df

Company Secretary
M.No. A 13698

{S.C..Batlni)
Director (Projects

DIN No. 08511540;
L aul

H! ]”

UJVN Lid.
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{Dr. Sandeep Singhal)

Mariaging Director
DIN‘No. 06615837
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Details of Unutilizatlon of Grant & Subsidies :

(& in Crores)

Particulars Opening Balance | Recelved During Utllizatlan/ Refund Closing Bafance
as on 01-04-2024 the year Adjustment - ason31-03- .
2025
Opening Grant from UPJVNL 51.39 - - _ 5139
Lakhwar Grant 184.35 67.44 251.79 .
Total 235.74 67.44 251.79 - -~ 51.39:
Particulars [~ 202425 202324
Current Portion 4.76 4.76
[Non-Current Portion - 544.06 481.38

(B)The benefit of a government loan at a belaw-market rate of interest is treated as a government grant.Loanwise detail is as under:-

(T in Crores)

2024-25 2023-24
Net Loan Gross Loan Deffered

Name of Loan Gross Loan Amount | Deffered Income |Amount Amount Income Net Loan Amount
SAS Loan(Excluding Current Maturity)* 169.69 70.50 99.09. 285.04 122.75 162.25
ADB Loan{ See Note 35{B)}{1) below} 128.85 128.85 128.85 128.85
World Bank Loan{ See Note 35(B)(1)

helow} 310.09 310.09 282.27 282.27
Loan from GoUP{ See Note 35(B)(1)

below} 5.05 - 5.05 5.05 5.05
toan from GoU Note 35(B)(1) { See

Note 35(B)(1) below} 2.21 - 2.21 221 - 2.21
Total : 615.89 70.60 545.29. 703.42 | 122.75 580.67
Less:- Deferred lncome Written

Off(Govt. Interest free Loan) 9.08 9.08 8.61 8.61
Balance at end of the year 615.89 61.52.{ "~ 536.21 .703.42 114.14 572.06

Note 35(B)(1) :-

pending .

(Z. in Crorzs)
Particulars 2024-25 2023-24
Current Portlon ) = 3.69 13.74
Non-Current Portion 57.83 100.4C

The above mentloned Loans were not adjusted with Deffered Income(Government Grant) as the Terms and condition of Loan repayment is

*As per Letter No.246131/1-1/04(8)/06/2023 efile-51015 dated 14-10-2024,30% of the SAS loan amount received from Government of Uttarakband during FY
2023-24 for Madhyamaheshwar,Early Warning System ,Refurbishment of Dhalipur channel,Refurbishment of Chilla and Procurement of HVOF has been changed

to Equity .

Note No.36 :- Disclosure In respect of (ndian Accounting Standard {Ind AS)-19 "Employee Benefits"
36.1 General description of various defined employee's benefits schemes are as under:

a) For Employee covered under General Provident Fund:
a) Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.f. March, 2004 against payment of 15.08% of
the Basic Salary, Grade Pay and Dearness Allowance and the same has been accounted for on accrual basis,

b) Gratuity:

For Employee covered under Employees Provident Fund and Miscellaneous Provisian Act, 1952:

a) Gratuity in respect of employees covered under Employees Provident Fund and Miscellaneous Provision Act, 1952 have been

Il 11 H
ctor {Lperauat)

1 .‘“_.';\5 | 1y

accounted for an actuarial valuation basis. The said valuation Is based on projected unit credit methad. The scheme is funded b.V-'.wi 1" Maharar i Baah,

Company and manage by LIC,

As per Actuarial Valuation company's best estimates for FY 2024-25 towards the Gratuity Fund Contribution is Rs. 5.35 Crores (mcludmg
actuarial deficit of INR 4.40 Crores for 2023-24).

c) Leave Encashment;

Eligible employees can avail the benefit of Leave encashment of 2.5 days in each month and the same can be carry
forward and accumulated for maximum of 300 days during the service tenure. In case of Officers, accumulated leaves
can be avalled only at the time of separation/ retirement from service. In any other case, encashment of accumulated
earned leave is allowed after the accumulation of 60 earned leaves during service. The liability on this account is
recognized on the basis of actuarial valuation.

d) Medical Leave:

Medical Leave benefit extends upto 365 days to its regular employees during the service period. The labliity on this
account is recognized on the basis of actuarial valuation,

(Blswam—p Dg sgupta)

Company Secretary
M.No. A 23698

oy

/-
(SugHakar Badoni)

E.D.(Finance) & CFO

{S.C.Batuni)

L.,

Director (Projects)

DIN No. 08511540

(Or. Sandeep Singhal)
Managing Director
DIN No. 06615837
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Notes to accounts for the year ended March 31, 2025

Note No.27 :- Finance Cost (T, in Crores)
Particulars For the Year Ended | Forthe Year Ended 31st
31st March, 2025 March, 2024
(a) Interest expense on:
Borrowlngs
Interest Expenses on GoUP Loan 0.66 0.66
Interest Expenses on PFC Loan 11,98 14.07
Interest Expenses on REC Loan 114.26 125.81
Interest Expenses on PNB Loan 19.04 8.25
Interest Expenses on SBI Loan 0.09 -
Interest Expenses NABARD Loan 2.52 2.83
Interest Expenses on SAS Loan 6.30 -
Interest Expenses on Working Capital Loan 8.76 5.65
(b)) Interest Expense on Security/ Retention Money 0.44 0.77
(c) Interest Expense on Govt.Interest Free Loan 9.08 8.61
TOTAL 17313 | 166.65

27.1 The amount capitalized in Capital work in progress as borrowing cost is Rs.0.71Crores (Previous year Rs.

10.98 Crores) for the year ended 31st March,2025.

27.2 The amount is capitalized using the capltalization rate of 0.09 % for FY 2024-25 ( Previous Year FY 2023-24

is1.37 %).

Note No.28:- Depreclation and Amortisation Expenses

(T. in Crores)

For the Year Ended | For the Year Ended 31st
Particulars
31st March, 2025 March, 2024
Depreciation for the year:
Depreciation Expense on PPE 252.61 224.52
Amortisation Expense on Intangible Assets 3.83 4.22
TOTAL 256.44 228.74
Note No. 29 :- Other Expenses (. in Crores)
Particulars For the Year Ended | For the Year Ended 31st
31st March, 2025 March, 2024
Administration Expenses
- Advertisement and publicity expense 2.82 2.07
- Corporate Social Responsibility expenses 2.05 291
- Electricity & Water Charges expense 2.10 1.19
- Expenses on vehicles 11.95 11.20
- insurance Expense 25,66 23.72
- Legal & Consultancy charges 6.22 4,38
- ERP expenses 3.67 3.52
- Miscellaneous Expenses 9.11 9.50
- Audit Expenses 0.06 0.06
- Printing and stationery expense 1.86 1.91
- Recruitment & training expenses 0.84 0.90
- Security expenses 21.43 19.42
- Telephone, telex and Postage expense 141 1.30
- Travelling and Conveyance expenses 243 1.75
- Loss on sale of Scrap{Net) 1.50 0.20
TOTAL 93.11 84,03

(S}d hakar Badoni)
E.D0.(Finance) & CFO

(Biswadip Dasgupta)
Company Secretary
M.No. A 13698

(S.C.Baluni)
rector (Projects)

DIN No. 08511540

sPjjwal’, Miahal ini |

J

—_——

’)1"”/'-)
(Dr. Sandeep Singhal)
Managing Director
DIN No. 06615837
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Notes to accounts for the year ended March 31, 2025

Note No.23:- Revenue From Operations

(T in Crores)

Particulars For the Year Ended | For the Year Ended 31st
315t March, 2025 March, 2024

Sale of Power

-Hydro 1,058.10 963.87

-Solar 26.00 24.84

1,084.10 988.71
Less: Rebate to Customers < .
Total 1,084.10 988,71

Note-23.1 :- UPCL collects amount of Royalty, Cess & Water tax from its customers as per tarif allowed by UERC
to UPCL and deposits to GoU through UJVNL. For the year 2024-25, Rs.161.38 Crores (P.Y.Rs. 160.46 crores)
towards Royalty & Cess and Rs.235.04 crores (P.Y.Rs. 198.08 crores)towards Water Tax recoverable from UPCL,

are not included above and payable to GoU.

Note No.24:- Other Income

(<. in Crores)

“Particulars For the Year Ended | For the Year Ended 31st
31st March, 2025 March, 2024
Interest income:
Interest Income - Bank Deposits 25.90 23.69
Interest Income - Others 181 0.16
Other non-operating income:
Miscellenous income 6.04 6.08
Excess Provision/Liability Written Back 0.07 5.40
taterest Income on Security/ Retention Money 0.44 0.77
Deferred Income Written Off(Grant) 4.76 4.76
Deferred Income Written Off(Govt. Interest free Loan) 9.08 8.61
Total 48.10 | 49.47 |
Note No.25:- Operating and Direct Expenses (. in Crores)
Particulars For the Year Ended | For the Year Ended 31st
) 31st Mﬂlﬁ 2025 March, 2024
Purchase of Power from Solar Developer 23.44 22.33
Consumption of stores and spare parts 1.05 1.23
Repairs & Malntenance
-Building & Other Civil works 43.41 50.99
-Machinery 130.45 109.66
-Others Repair & Maintenance 5.94 5.68
TOTAL 204.29 189.89
Note Na.26 -Employees' Benefit Expenses (€. in Crores)
particulars Forthe Year Ended | For the Year Ended 31st
31st March, 2025 March, 2024
Salaries and wages expenses 240.00 236.12
Contributions to provident and other funds expenses 30.80 31.00
Staff welfare expenses 27.91 28.47
Gratuity Expenses 5.35 4.40
Earned Leave Expenses 30.06 20.76
Sick Leave Expenses 5.75 2.22
TOTAL 339.87 | 322.97

Note No.26(1) Staff welfare expenses includes Staff Electricity Expenses of Rs. 7.07 crore (P.Y. Rs. 6.47 crore).
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Reply to Schedule No. B, Point No. 46

UJVN Ltd. is required to confirm that no works under the scope of RMU for MB-{ are pending
as of 31.03.2025.

As per the Taritf Order on True-up for FY 2022-23, APR for £Y 2023-24 and AFC for FY 2024-25
dated 28.03.2024, the Hon'ble Uttarakhand Electricity Regulatory Commission (UERC) dirccted
UJVNL (o expedite the Renovation & Modernization (RMU) works and complete the same by the cut-
off date of 31.03.2025, beyond which no expenditure, including Interest During Construction (IDC),
would be allowed.

In compliance with the directions of the Flon’ble Commission, the hydro-mechanical RMU works of
Maneri Dam under MB-I were awarded through six separate contracts. Out of these, three contracts were
completed within the stipulated cut-off date o[ 31.03.2025.

However, the remaining three contracts could not be completed within the cut-oft date due to
unavoidable and unforeseen circumstances beyond the control of UJVNL. Consequently, these works
were pending as on 31.03.2025. The present status of the works along with justification for the delay is
given below:

Present Status of HM RMU Works — Maneri Dam (VB-1)

S. Actual Date of

No. Name of Work as per DPR of RMU Completion

Remarks

Completion requires shutdown

[ati f Air
Supply and Installation o ! Work under progress ||of the plant. Work is expected to

01 Ifdompljers)sor ];V.It?, ?StmRE:;iTer al (Justification attached) ||be completed before
aneri Dam, Distric r 31.03.2026.

Special Repair & Maintenance of

E&M Equipment of Maneri Dam:
0 (i) SITC of 16 m High Mast 27.03.2025 All  three works completed

(i) PSPI;\F/IC[\/(I)f I-SeHj) P[ump for 26.03.2025 before the cut-off date.
gasuremen
(iii) ~ (iii) SITC of Thruster 20.03.2025

Brake for Radia} Gate

Repairing of Sill Beam & Replacement
of Bottom Rubber Seal with Epoxy|| Work under progress ||Balance work expected to be
Painting of Spillway Radial Gates of|| (Justification attached) |lcompleted before 31.03.2026.

Maneri Damn
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> [ Name of Work as per DPR of RMU[|  ~ctuit Dateof Remarks
Na. Completion L

— %

Supply and Installation of Ultrasonic i
Flow Meter tor Dischargei| 12.05.2025(Justification||Work completed after the cul-}:i
Measurement at HRT, Maneri Dam, attached) oft date. (Justification altachcd)“
District Uttarkashi

L |

Justification for Delay in Completion of Hydro-Mechanical RMU Works
1. SITC of Air Compressor with Air Receiver at Maneri Dam, Uttarkashi

The compressed air system at Maneri Dam was originally installed during the construction stage of the
project to facilitate smooth operation of the sedimentation chambers, particularly during the monsoon
season when high silt concentration leads to choking of hopper outlets.

Over the years, the system remained largely unused, and detailed drawings and layout plans of the
compressed air pipeline were not available in site records. Due to the absence of these drawings, it was
not possible to immediately assess the condition, routing, and functional adequacy of the existing
pipeline network. Consequently, considerable time was required to study the existing site conditions,
understand the original system configuration, and evaluate the feasibility of restoring the system.

In order to assess the technical condition and operational viability of the existing system, the matter was
discussed with experienced vendors of UJVNL projects. A joint inspection of the compressed air
pipeline laid around the hoppers of the sedimentation chambers was carried out after the monsoon season
on 18.10.2024, to understand the existing layout, routing, and functioning of the compressed air system.

After inspection, the existing compressed air pipeline was found (o be severely corroded, internally
choked, and unserviceable due to prolonged non-usage and environmental exposure. Restoration of the
existing pipeline was therefore found to be technically infeasible.

Subsequently, a technically viable methodology for installation of a new compressed air pipeline system
compatible with the existing RCC structure was finalized. A budgetary offer was invited vide letter
dated 13.12.2024, and the NIT was published on 06.03.2025. Due to limited vendor response, the bid
submission date was extended twice. After completion of the tendering process, the work commenced
on 01.06.2025.

At present, installation of the new air compressor, air receiver, and ground-level pipeline has been
completed. However, laying of the pipeline along the hoppers requires complete shutdown of the plant,
which is dependent on operational and generation constraints. The balance work is planned during a
suitable shutdown period and is expected to be completed before 31.03.2026.
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2. Repair of Sill Beam, Replacement of Bottom Rubber Seal and Epoxy Painting of Spillway
Radial Gates

The work commenced on 25.11.2024 with a stipulated completion period of four months, Warks related
to Spillway Radial Gate Nos. 3 and 4 were completed on 04.02.2025. Therealter, execution of works for
Gate Nos, | and 2 could not be taken up due to improper ptacement of the stoplog gate. Despile
deployment of divers, the issue could not be resolved owing lo substantial deposition of RBM
(approximately up to 3 feet in height) above the sill beam for the stoplog gate.

Flushing of the RBM by operating the radial gates was not feasible due to ongoing energy dissipation
arrangement works at downstream of Maneri Dam under the DR1P-II Scheme. After the end of monsoon
season, the stoplog gates were correctly placed during October—-November, enabling execution of works
for Gate Nos. 1 and 2.

At present, only the balance epoxy painting work (approximately 10%) remains, which is in progress
and scheduled for completion before 31.03.2026.

3. SITC of Ultrasonic Flow Meter for Discharge Measurement at HRT

The budgetary offer for the work of SITC of flow meter for discharge mcasurement at the HRT of
Maneri Dam was invited vide letter issued by the office of the Execulive Engineer(E&M), Maneri Dam
dated 24.08.2024. The work involved a highly specialized and technically complex installation, and
which had not been executed earlier in any UJVNL project. Accordingly, standard designs, drawings,
and execution methodologies were not readily available. The prospective vendors were required to visit
the site to assess the scope and nature of work, during which they indicated the need for expert
consultation to develop detailed designs and a safe execution methodology due to the inherent execution
risks. Vendors subsequently revisited the site along with lechnical experts to collect operational and
hydraulic parameters, flow characteristics, technical data, drawings, and site-specific conditions of the
HRT.

A budgetary offer was invited vide letter dated 24.08.2024. Subsequently, the NIT was published on
30.01.2025. The work commenced on 13.03.2025 and was successfully completed on 12.05.2025.

The delays in the above-mentioned RMU works occurred due (o technical complexities, site-
specific constraints, operational limitations, monsoon season and factors beyond the control of UIVNL,
UJVNL has taken all possible measures to expedite the works and has ensured that the remaining works
are planned for completion at the earliest, without compromising safety and operational reliability.
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