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e 1

Rete #r geosf

1.1 oA & gfauaha fafawue dfgr (f3sd) sR%mA' ARd TSR &
fafFenssar &1 [a Jea J2r 2 F Naw 3R s ”RfFus & yag #*
Sel & T veh 99 MR 3R AU SRigT &1 #4E7 & | 9RA A 39
Ugel SIS W gASes fHSHA (&) F AT a¥ 1994 H FEARR T
FORA F ARH fohar ar AR 30Tel gk do oIrdeT 50 3MSEr W
geareR fhU § | a¥ 2003 & AU, ARA of 39el SI3MSEr hrishe &l
Ielfdellehal il ol fafaeaa fhar 3R weh #Alser d3msd’ (G ga RaiC
H 2003 AT &gl AT §) dIR fhar | 2003 AST H HRT 3R 3= af
o ST 9RATAddl SI3TSEr ATAr3it &I Tdreled Hled el YR §eIT T & |

1.2 #Rd aRT 3T de 83 d3ed! W g&diR fhu v &2 foaH § 74
Yqd g | HRd & W HFd AUR IR, S 6 e @@ o
AT e g, off fre € S fF deaa: fafse gfausfa fafeuesr afar
& @A & ¢ | AU d@eEl e @ §@9fid 7R 0 #ad SR
IR 37T T TG HY 9 g |

1.3 30 @AY, #Rd HAad ANR R & v Ged [faue & e
Fedfase §, gSfRMEn, meeforar, AR, sgelds® I Ui §u° &

! gfusl Rfaurs dfdl &I 6Rd &R & & 7367 arr &3 §R gflausiy fafqur
Tagsd AR wem R (@emEd) o e St g (cRav
(http://finmin.nic.in/bipa/bipa_index.asp: TIIfd Hr ¢ &, 3@ RUC &, T, SMIMEET AU
dM3MSET U & T fRAr = g

2 RA @ 2003 «I3mSAY, http://www.italaw.com/investment-treaties X 39elstT & | 2003 &
gfafader 3T o JeuEe g@nT, S fF A Ui F A § 3Ty WIg TS dE
9T MR ¢ |

3 IRE SAel ; SU3R geavcde &I Algs, $f3ar (3reaa o, T 9ige R ey
d=RT), 2015 |

4 IRG TS ; SNUAR Feavesde T A, fE3ar (3read &, Jor drua R sy
d=RT), 2015 |

5 Fitred AR 3EANT AT, ARG @ ARAT H FAA JOeY’, HRd R,
http://commerce.nic.in/trade/international _ta_current.asp 9 39elsel § |

6 AFHATN BN 3ol Feldololel HH AT — S URAT, FHAAS <5F-H, 16 HFe,
2012 http://articles.economictimes.indiatimes.com/2012-10-16/news/34498965_1 UX 39eistl gl
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Y aTdT A @I & |7 TeAees TH & H1Y T HIEA ard! dLs.d. W
ﬁZOOQﬁg@ﬁ,ﬁﬁfﬂ?Hﬁﬁ@ﬂﬁg@g; Zl'c'\:zlﬁ',aﬁ'ZO‘I?;ﬁ
TASeS TeH & Tgdfd AR 8Rd & gua- & §ig g5 ey o &
Al A3t o RfFue & & F gaud o F v aftad AgcarmiEh
SIS, e F 9 39l gfdseerar i gerqfse &r |°

1.4 9§ 1994 ¥, 9 HRA GaRT SL3MS.E FAhA JIRA fordr amam o,
a§ 2010 & 3ed o, HRd # M. & I Fo 31¥F eaw e
aﬁgaﬂlaqn?raﬁraﬁ%ﬁnméﬁrmw(wéam r= ik | 0
ﬁ.ﬁ.ﬁ.%%wﬁaﬁmﬁé?%ﬁﬁé?rwm%qu HH
snforeaar & I° 58 A & R HARA dhad Te AT @O #
eddfad a1 3R 39 o & Y A 3S.A.T. dare ST @ uRm or |
(@A, $& IR HEAT. g9 gU §) 1

1.5 a¥ 2010 & 9AId HRA & ST, & eadiad gl & 9fad =T
agaaawmﬁlaérzoﬂa:mﬁ,ma?argagg@aa@ﬁm
faffes a3 9RT IYRST Tl ATHGT H Th dLAB.E. & TaT H Jud
Jiciebel TuTle Aem |2 3f&tor # ARy T AT TR WRA o #RA-
smecforar @fams.dl & i RAfAuasar & 9fa 39t areadarsit &

7 FeTeT-aRa facelt afaue @ada iR dver =R (Tw3msdiv) ardf, http://www.international.gc.ca/trade-

agreements-accords-commerciaux/agrecc/fipa-apie/india-inde.aspx?lang=eng X 3UclstT § |

8 GUIAHAT T TegUf s3Ik NGTAT & FrY arfieied, Sl # RIEY dooh w1 GFFd HY,
fager #AFe, URd WeR, 17 @dFsR, 2013, hitp://www.mea.gov.in/bilateral-
documents.htm?dtl/22265 9 3UeeY & |

o &uw TS IR gHA o, AP G U WaoH I3 3fesT, 33T vaHyH, 17
s, 2011, http://archive.indianexpress.com/news/bit-of-a-problemdown-under/860705/ 9
3966 ¢ |

0 FRed sBIT TR ARNRY | T9H AGRSE IR SdUFC HFRURRS, HHST O
12913/TATH, gqare (ST SXeTeTel Y. TS, 2005),
http://italaw.com/documents/dabhol_award_050305.pdf 9X 3Ucle¥l §; TFAIUSUAA Foldd 3TH
d& 3MF 3ARNFT (), Flecae 3TF AT A0 TH041, AARSH 3% Beaae=a 25
(3Nd3mSE2003), http://www.opic.gov/sites/default/files/docs/BankofAmericaColumbia032404.pdf
W 3UAY ¢ |

1 gl {1, FAT HRAT waradifeldl I HRasdr & fov #Ra & ey M. aa
8 Whd & | USET A weTfaearery, SiuqR, o Reg, @s 1, 213, g5 87-92 |

2 JUAMAEENRUTS & AHe # | 3Tl @iar R 9Rd oReT WaR & &
arse §5EdreT 3Meeforar faffies 3R 9RA IoRsT & &g Afaest w1 ava AR aer
W T R F AT ¥R & AeTEYH, http://www.italaw.com/sites/default/files/case-
documents/ita0906.pdf 9T 3Ucled & |
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3fshAT fhdT & | I8 UdC Hgcdqol © Fifeh I§ HARA & Ta%ey vuH
AT ASET. gae g |18

1.6 d3c g3Ecol Udic & faRad, 9Ra & [Affiea afauasast &
3R R MSd & 3T 3% AT gIare (Aifew) wrea §
facelt fafussdst o sRa & fawcy v 9w @@l A7 QrEER
TSl (STSEE]) HT Tegaor AR el gemma & i &1 Jfemor S|
fafees fafagmms Ut & geidr <o @feAfad & | 3mer & ahiE T,
HRT & favey grar & digg AT FRAIRAT ofed ¢ 11

1.7  videa age $s€e dae iR A Samsdl & 3refe ms.énu.
Afedr & IRUMATTETY IRT & IR FRHHA & 9fd J31 giocaror
3YATIT T § | 3Ny, ARd 1 R[faares afea & ara _faus e
AT & SR #H 9T 38T §U ARG H AT AR FEdHA & IR A
g e & fow areg fam amr g 1%

1.8 Tcuedld, THR o 39 2003 & HAS & U6 HT YATdeilehel fohar |
A, 2015 H, WHR o ARAY gfausla fAfaus afr (@ @ RO &
‘2015 &I HATSel’ gl IAT §) DI AGoleeh fhar | 2015 & HAEBSA &
3E0RY, ST TR & da@Ze W hYeA FhaT 97T § , “GEHIA e Weed
3ereXvlt AR geufast # q@d gu, faferedt & et 3R TwaR
A3 & AT FJeld T §C AR A fagel RfFerasdisit aur fage

B =g Ygle W IR 31f¥F TaeRr & fov, v gamer &, ¢ ase 3scier nfacer -
SFECHRTH B Sf3TeT SeatcHc EIET WO, Seascae il #gof, 3, 2012, @s 2,
3 3, g5 13-14, http://www.iisd.org/pdf/2012/iisd_itn_april _2012 en.pdf X 3Uctstr § ;
He] ool & a5e $5ELIST 37ATS: ASH A A Sheiel B Tos SeaeeHe Us g3, 2012,
s 13, 3% 4, Y56 661; IUCRRIAT AAAT Us & b, ‘dge gsEeT 3mseforan
fafAes samw Rufeers 3 Sf8ar, mSATHE3mssr, 2012, @ 27, 3 2, Jo6 274-280

Y Iik@ Selell, SU3R. Fea¥eHc CIel Al-gl5, $f3a1 (3gdd @A, Siel 9rye 3R gy dam),
2015, SERCH cFa Sy, 10 3, 2015
http://www.cairnenergy.com/index.asp?pageid=27&newsid=471 ; fSo=1q TS, ‘FI TAwl PSed
wfdees  afew s Sfar  dww  fSeeges, 12 AW, 2015 hitp//www.business-

standard.com/article/companies/cairn-energy-files-arbitration-notice-in-indian-tax-dispute-115031100955_1.html

15 JiRg SeToll, SN.U.IR. SravcHe S A3, f3ar (3edd &, Ser oo 3R ey
drarT), 2015, 3f3ae ¢ f8eege, 10 3o, 2015 |

16 gs71er ISTe, ‘Sf3AT US dISelcd SwaicHc dIEel — T dAfoiel aIs&hy’, 2014, 37s.@.ud.
33 Reg, oo 1-32

7 3f3aeT  dgecd edEcHc &, #@E, 2015 H  ASAT TS
http://mygov.in/sites/default/files/master image/Model%20Text%20for%20the%20Indian%20Bilat
eral% 20Investment%20Treaty.pdf. 9T 3Ucled & |
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A AR TAfAUTeerdi3it & FfRId e & HT AT | WHR o Tg 3N
FUT fhar fF 2015 &7 ATST 3T 2T & FTY AT FHT TR T |

1.9 9Rd & (Y 3mERT (3ARE1) o 2015 & AT & FIRFS eqTT
forar 3R 3 I8 ARy ¢ % g@h 96 A $o dedt W e W &
39 fAH T U S & qd €A1 fT1 S Fehll AT | 3T 58 aR
# g #f & adi@ 8 e, 2015 & 3 uF H HYRAT X fEAr ar |
dcIETd, 3T & 2015 & ASe #1 AR AEARYGH HeqTT el &
T fGwar fr ve Igafafa &1 oa har ar | Adwar |7 0
cgaardy AR fasnfag @fFafaa e oiv & G Rfqus @ [Jfgr ik
fafers Arearys & 3egsa giod o1 | 3YEATY & JeEd AEear 3

1. ST AT TehIer erg, 3reget

2. AT IS A, YUThliceh HeEd

4. 910 Hel o AT, YOIl HGEd

5. 910 JIeTer cATeN, 3Rl HeEd 3R wehrregsT, fafte 3reagsT
T - Glaror-ufRias faeafaearea

6. & RIRR erafear, SAss AftaEFar

7. & 3G 6, S¥Ss f¥aFar 3R IREeR, 3Nas waifave-
TAFT Hic AFIY, e

8. 310 YT ISTel, WEIIh UIheR -- Glaior uiRrs  faRafdearer
9. Y 3ifeiecyr aear, f8gerar

10. A 3faeeyr FSM, JfAaerdr

11, gl A &g, fergerdn

12. Y 3fe%eyr Telqd, iftraerdr

13. 41 =@ &1 g, 3fSaeran

14. 47 gy d=wr, rfegerdr

15. GAT 3reddr HAT, JTeIaerdr

8 2015 & HABA & g H fCoufordr &1 3THA0T,  http://mygov.in/group-issue/draft-indian-
model-bilateral-investment-treaty-text/ 9T 39elsel & |
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16. gAY T o, 3ifaerdr
17. 47 3N ¥

18. A SiTeT GIYeT qiAehle, 3fferaerdr AR weef (afEew 3k af) -
facer darerg

19. gl gAY TegAe@de, 3iftaear 3R e, &y 3w |
3THETARAT :

S

1. &Y YU odr
2. &7 galdr AW

1.10 39g@Afd 1 N &fd 7 AIRAA, I HRaFd &1 Hoddw]
FAeel e g3 |

111 3UEfAfd & 3d IR Joh g5 IR 398 2010 & AT W
fararyds far-fansd fear m=ar qur RegdAsT fed FRwAT iR Asd
a”méammwmmrﬁmﬁaﬁa'@ﬁgvmwﬁmmﬁ
58 fawg W ageT YeAfdeiehat foham arm 2T |

1.12 3uAfAfd caRT YFdd 3METTT UF & YR W I A7 2015 &
Aol & fafAfese @st W RUIE & &9 & *fdug ggma v § | I8 Rae
T HIfAd ardier urs 3R aa #, S fady 7 Rfdus w@ ar
AR faferarerarsit fr @ear ) qur o7 f Afams afFaat & wnd
qafue W AR fRar o r §, SR A HErdr S i efse & qer @y
TS E | g NOIE reamal & fQafog & 15 § S F 2015 & #ARAT &
eyl & Ay Avfieey v aw § | SHA 3nTeoe qanr favewor R
I § IR RwdfOrr & a8 fhed sAA dhad 34 ol d% &
feoaforar &Y 15 § Sg7 & AT 1 AT § F 9o F oRadea feu o
Thd & | Jcd% IHeleoe & fagawor AR feoqol & @y gomam o=@ gy
Horeel § o [egdA Uea-uis & dfeush efwed & &0 & YiAT @Y
HIST &7 IS § 37TUAT WUROT eAg T aC |




T 2

31. 3eafrent
(i) freeyor 3y feoyoi} :

2.1.1 8@ & YRy & 9 H 3G H 3 3ol H aofd fmar arar
¢ oo fav e fhar o @1 & | 3egfRsr & ey GfEt & fAdee &,
fadvaar faarg AT & A9, 9Afad X ddl & | I8 @ & T
qeThR WX STEIAI3 & TR A R 4y & 38 [AEdfa iR gehotar dr
fgalt 1 aRafda &t F&dr & adr & 3fRexer @i & suasl &1 fAda
A TAT 3R HAT |

2.1.2 2015 & A & 3 # AT R &, Igell TSI FHI FHAY
faaor § 3rdfq “faceh fafaeumt & e & ... efausfa @gler &1 Hade
AT H T H T |

213 g W #A TeT wefdRl & 30 e A weh fafer i aAfa
fawaes, 3egedl & efan RfFuEt & Rl @ & aRert & @
fafrenst 1 aep edt # IRadT FE F AJPAER A FAC @A g, I
HAY™E &7 IS T | 38 W A7 Iedicliod IR dlicheh & F ToT T&THR
& 30 Uogad # faegae Rfue f adlt @ suiaRa & & e
Aol AR &I ol: HAYRE o & § | JUY, TH R &
sffcafaa @t 58 3mamas & Ay & ave i fr AfRadar 3k aReRiar
W FIs FHASCET el g, AT T & =l SIR—T ST AT |

2.1.4 TARTAAr 3R IRERIAT W& o gge § S Rl & A sTo a4 @
arel FTEr fAAURdT3t T Jg FAad e & JTT Uge ¢ | Tgl, TH
S # RAES HRT H FAA H drel AT Gl oferer arer facef
fafAussdist & far S« & gAw @Ay A G e gl #ARA
fafUTeTehdiai 1 off 5@ a1 &1 favare feom=r #Agcaqer glem fo fagerr &r
W%ﬁﬁa@maﬁ%mm s HheUaAT3il H 3dh
et & 3ol Iftt & 3l fRar § 3eREuny Atd - el U 399y §
(‘T UeTHR & fafaemsTeanit & v 3R 37 9eR & Tsge8T # 3%
et & fow, g 3R arEaRe $rIe & 3R W) ORRRR, |rEn,
3efehel 3R aReel Rufdat & dicarfed e, der e 3R ST el 6
areT $r STl 87), 3R Ierses Wed H I 3YGY § 0 (H S R
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frar Srar § f fafeeurs & fov oo R o & s aat & sfeas
JHIE 3T gen AR 3EE Siad & TR A guUR wmr) 1Y @ 59
3ET AT HfAd Sl ST gl b fafAersrehdt shael foeesn Tsg
1 faftrdl & TaR & Jder T Jareled & Fehel § |

215 $o Ul GaRT JfAFcTFT T ¥ TOELT, GAROT AR A Heel
AT T TLET F & o [T & 3R &9 F 3f0er & [l
I HIFATIT Thar § 1 0T & AS SIS HHHA H SH Uhid H
faeRor gaATfase & URA carT dihfed & 3ifed AftwEAa aEfss
Fearor AT Fr gfcaer H @IS & aher |

2.1.6 3 &1 fraw R “aud R{ed AR gaTHRT & eded awd
& Ay fafaurs & 3egedt it Avfieey e & day & § | |@ud fawe
AR el e fafaus & Aifaat & <Av g &1 Hhd g 3R
FHIT: FIFd TS AR ARG I FFAe (JUAHATS) arT SRy
fv a7 Fud e @1 ffawe Hfa Avas o @ foor = & 12 3o
Aresd giausly fafeusr aftt (@mEden) & 3 3R # @u
faer @1 gaer fRar amar § 12 fhed 2015 & AT A, ¥ Ug Shdd
3o 8.1 H & waT fhU 91w § | foheg 2015 & #se & Tl off o
W Ig ARG G & & emg fem ar <qud e @ F=2ar
Tt giar § 3R 7 & sod RfAussar | #15 g&§fa @@ds sregan
R &1 a1$ § | Fg % % 3eqede 8.1 H W¥FA el H IS AR
Hod o8 § | 3cafAHT & ALYA &, 3§ Ul @RI AT & 3 A g
T ¥ 3Uid Far ST Thar § 3R 39 T8 # F ug 3@ ®T H § oA
fFagl

(ii) GSTAT AT YW :
2.1.7 geRfEd SegfRier fAetgar ¢

HRA IORGT H TR AR e, H WHR (S TfeeHh
T F “geTp § AR AT defgeh & 8§ “UeTRR ) ;

¥ A ATse IMELY; FUH. A A3 2012; TS FTH 3N 3%9d F A d3nedy
(2005) |

20 3eafRrer, A Az dI3TSEY; 3 .U, A A3 2012

1 http://unctad.org/en/PublicationasLibrary/diaepch2012d5_en.pdf 9X 3Ucietr § |

2 http://unctad.org/en/PublicationasLibrary/wabdiaepcb2015d1_en.pdf TR 3Ucled g |

N

N
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facel fafauar & dey & gaeRi & &g gfausfa wgaler & s
@I’WWg‘U;&ﬁT

fafuEr & fow, Ry gaR & 3IffeR #7 faed srer foar R 3k
aRERl aTdTeRoT §=U T@A, YahR @ fAfedl & 3aR gaer e
IR vEes A F far RfFussdist & wgad w e i
HgAf Tk X §U ; 3R

JeThRI & TIROTAT aidhied & iR AfAafescaar gderor, a9
Taeg AR o7 & Aer dr T & v [T @ 3hER e
& HEUPR HiI TTIHHITE T ge 5 IR

fafaene & 3egedl & U [ qur qeThRi & eadd faerE
afgd Sofiaey FeT &1 goar W?T'g’tf;

Arfafea &7 7 =K a=a &
3. IeTede 1 - IRHIT
(i) faeayor 3R feoaforar

() 3egA (e 1.2) IR [ARFuE @eoe 1.6 3R
3Tee 1.7)

2.2.1 2015 & #Asa # fafeens i “3ggd 3maRa” aRsmwT o a5
g Sl 9gel IR SaRT ST 16T dr 1S AT | 3§ IRHN & haol 3o
fAfuesast de em d@ifaa &1 5 § o arRg J it
3¢IA § 3T 3o WA # AR 3R aedids FRER § 3R d
faeeh RfFenasast & aeafds @Faor & § | 39 [/9da, 2013
& @ A fAfAwe & fAgdia wfed merRa gl @ AT
forar arar & foree anfeaat & 3+ yaeit @ gerioia fomar mn § e
A A o1 Fhar & | fhed 3@ 919 # 3EAIAdr W O§
fagdia nfeq smaRa aRew @ Ts7 & [fFwws 3R W)
TR AR U8 Tohdl & | 39 a1d Hr & e g e o9 & fow
o T &, St &6 v Ry §, 9R& gt gar wige fRr e
T e 9 &1 BT § 12 3(d: 3¢IA IMUTRT TRATT 98T §9

2 AFAfai@d 3eeeust & 3 @ e afRid g § S R fagdia anfea amaRa
o # T or d@Rd § | e dAH SN, NSHITEsTEST Aen €0
THR.AN/95/3: qH3TT &ueh # g cafesh afesrad AW ura! & S arar; goot
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¥ IAAT HRAT He & 3cAqTh IUYF g1 Hehcll ¢ Fifeh Ig Th
Yol fadiae 3R golt 3marde ekl € YR & Tsg & | fheq 3@
HIY # S 3U6Y § 37 § FT A AW A Wl AR FRIR Fallad
T TR § |

2.22 3eTese 1.2.1 & 3o dedl T U glaegd g & a8 § S
‘grEafas R AR HRAR T H TS Bl © | 3eleoq
122 & ‘aredide 3N AR FRINT Tl § § $& JhR &
FRENT YdTeldAl” &I IJ9dfoid fhdT @1 § | I§ TS, IgIM,
Tosdlee g, T o 3eTravash § F3ifd areafas 3R g #RaR
dr HAIET FT Tg & ITeSe 1.2.1 # Uy fhar 51 g § | SHH
“‘grEdide IR TR FRERT TATeleAl” nglrt\k-l CEEGRCTG RG]
forw o wler foham ST GohdT & 1% I8 geiia fear ST @ & 3ejeoq
1.2.2 & ger f&ar S |

24

TC TS SATH ofdeler, NSHTHEST AHem 0 THRE/03/17: 3ofeelar & arex
Fo F Uh g IR ¥ T AW GRS F A AR [W; N T T FAH
3ofeElT, IMEHTHAINSET ATAGT TO UHRE/07/26: Iofelalr $T dqex FHUer # ar Teir
AW URH F & gfavehy ffaue dfodt & 3eha gar, ey 9 v e v
IAH TEIRAT, NSHTIENSE AHGT FO THRE/04/6: T FTHA 3R ar fpfaer dar
CanT, ST T HOT IR & 3T 3UR ¢ arel g, & ajaueiy fafaursT afear & 3refe
TaT, Bealohlcel TS Uel Sl foieard, SETTH3NSSr Ao 0 THRA/05/6: Seera &
ffet-fe ®AT & 14 docy 39 (AUt garr fnsd garn iswd e o
FATH HRCINDI, ASHVTINEST AFHST THO THRS(TTH)/07/3: dist THHA H 137
faferemarehaliait 1 3mSer arar; wreer der &1 “faftdl & gaR Faffcarth=r faferat
F 3T FH FEMRAT ¥ PR W f&r 1 o1, FAIf3IT Feadd BR HIeg T
T3¢ FTH, TATUREIU/IUARIINSEIIRUTS: Sidlel FIhA Tadtherdedl (Fuas) &
Tl ol & GRAT, HeAlsdel T IR MNAM R FA3es T Hi Ak & Fofad 109
SraThai3il & &1 FT TAUTHET EATT 11; 3Folc TS TA §oTH 3ofecsed RUfseleh,
ITSATHINSS AHAT HO UHRA/07/5: IfRFIRAr 3R amggar W [_feeaw, 4 39,
2011, Y& 489-492 : 3Iofellell & U¥cd HU=a SUUA & 60,000 ¥ OReH;
ufFaleie IiRfaar Tadiv ve vd A 3rsfersd Rufsoss, smsEasmsst AvEer €0
UIRSN08/9, JRRAr 3R amggar w fafaewd, 8 wiad, 2013, yss 141, f@w

FfaT oA, @ =R HE d6 Fhd FoArE 59 geaecHe Adr anfage,

http://www.arbitration-icca.org/media/3/14246914330120/lamm_ita_asil_keynote large scale
claims.pdf

3 g7 & FEE ) Tt AT, 3oy, As A iR R aew vl
ST o (Al FEROT, TS 1), JFEHS A 9E, EEmS, 2008, IS
1279-80; wig fewqur 20 2f@w, ges 1280; Ras mfdfar, & sexfieew, smaaws
AT 99 . ITFAHIS, 2010, g5 311-2.
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2.23 3eog 1.6.1 (i) & “fAgA0r & 3= adr & @y-ary o
oRfEafd & & & oReRa frar ar & ser & Rfausear
3ifOehIer fACerhl A1 SASs gaue Al & fAgFd X ARl & I1 Gy
a7 3k AT Jvae [t &1 [ & F & 7 gRenia
forar aam & | 3EW FRURE fT TadIdr H Hcdd §FdeT giar g 3R
AfasTRdr 0O el 3ueyr & Rave & A Thar | Jd: Hhad
AT 3R fAGT0T & A A, Feaqdeh, [T FHT & Fehdl
g | 38 R, 3feoe 1.6.1 (i) # Farffcarder & 56 w0 A
afenfa frar = § Stet & Soelt F garg gfaea & afges o ar
Hftr o1 3 RRusear & @facads § | Aoy # &
AR AR & [T 38 37aevE gl & 37elar Ig ARG Hr
facel e Aifa & 3=, g7 & gaa gfaea G & Sifa &
3T I 3ifead @ Aad §) & & &1 faceh fus densd
$r @em aRfT ¥ w@d: & FvEfed g ofar g, faggHAe qEied
3Tt & o A%y & | g FeNa fGam Sar g f6 3egeoe 1.6.1
&l ger fear s |

224 3eqese 1.7 #, 3cIH &I IRANT & Hfaug feaar @
Jaatold fohar arm g | fheq “Isfad, §s Hed, SR R AT 9
g 3 PR Sl AT [3rfese 1.7 (v)] 3ediaiied &7 &
3¢ ¥ eaftd § 3R 3¢ 3uafoid «g fohar Ser anfge | I8
gera & Sirar § 76 3fede 1.7 (v) & §err Sff @bl § 3R AW
3994t Pl §ATC I ST Foh g |

2.25 2015 & A & TAAW 96 H 3M$R & T8 HId ‘3¢TA
MR gREST & 3efehed & &9 & Hd ‘M 3meniar afRemsy
W faar fhar ST ddhar & IR ‘adfas IR AReT HRERY
T H HHE F, S F Ieoe 1.2.1 # 3§ @AY ediase
€, §ATT IW@T ST Thdl § | 399 3 IRTATAAT ST IdT ol 8T &
U ‘3TA TR GRATST & &Y 130T & ATAST &1 & SToh
d8l & | 3H9 Rd Hr A FeElr Reansit AR 3@ g ggh &
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IUR W HIsel fhU ST & agel grar &1 g Feemw 1 s @
fahed 2 U Hefhod & T H |

(ii) FHTAT AT IR :

2.2.6 fd%heq 1 : 2015 & ASA H, Hgd ‘3eIA IR IRHATT @t
ST W Y T A 3efese 1.2.2, 3qeoe 1.6 3R 3egese 1.7(v)
1 ger f&ar e anfguw |

2.2.7 Td@ed 2 . €T ‘3TA ITUMRG IR & &7 H 3R 3n7ese
12, 3eo6 1.6 3N eoe 1.7 & we W Feafaf@d dqa
M 3R IR 3PNhR T ST Thell &

‘e @ 0l gl gheR & T AT & o b
T YeThR & fAfAereehdisil garT g@l qaihR & Tsgeld H 3H
TehR #, fSEe Tswe # fafEue fear orer g e sk
fafawat & R IR RARseqwr fFefaf@a &7 & 4 6 & |
faferersr famar arar & -

(i) P IR TSR gui AR 3T aufe PeR o
fr gy, arRonfesR (forger) 3ryar PR ;

(i) I, ¥Teeh, gUIT I B gur fedr Fuslr A g
UhR hl g HHATNT ;

(i)  Slefee F9ear AHR ;

(iv)  3eTaATeadn, WiteR, 3egemas 3R eRe] [ & 3regeRor
H ved d¥ & AR ;

(v) dfgeni & i, Sas 3eddid o, afeaa,
YT, 3cUlcsT AT UoTEd A BEAr dicar arell fdenit &
N PR ;

(vi) U FRER REd st e fPaesaa & & o
mfEa § AR e B garr a1 el d@faer &
3N ol 7o &, Toeteh 3iecteld UTehfcieh FaTert s

% ¥gl I 3ol I FEAT ¢ fh HgT FAN A 3NAR HU S A OREwiRe
JUAHETS @RT JUAHETS, giRfer 3 aRsmer & i a8 § @ Juaddiedr @ifer e
STl 5ol SeTAUAA FraeeHe THMHeH 11, g0 114,
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G, 30T Yadd, 39 1 fQeed s f a1
g o &

(vii) O F% ®T gRadd, SEd & nfeaat 1 [fFuer ar
gAfdfeerer fham Siar §

Wed (i) @ (vii) # FOT Tl ThR @ AT cafsesw &9
¥ 3R anffes w9 ¥ efaf@a edt & g w3Eh

. 3 fATEes Usw # wded 3R Qe gel oere
I Flceeerdr sged &I & ;

g. 3« OFe UsT & Uogeld # qAied &7 H HAanry
e e § ;

M SE HeIAMAT H N JgoT A §

g 394 fuae Usg #H uedr afhanstt & A 3,
deheilehl TYAGN Alel, ST8l 9] g, FTAEIARd &,
AT & gafeq aee fear § ; 3R

E3 5H e Uod d1 [ & 3TaR 9= Fafr afshare
CO
§. fede 2. IR R WURor 39ay
(i) faeawe 3R feoguft -

2.3.1 3eTeoe 2.1 et &1 IR qg gt A @s § | I8 T
A & Homar fh S A H IR@ FT IT 3TF U FU AT
faferst & geam &1 STeel, sEH JE IUEd ¢ 9y T carr d@fe &
94 3R fohU aTT 3UTdl T Tl ST & S Hehall | FHeT URTE 0H
fordt 3ury ar fafer /1, S &6 @ @ & @ @ Ueg & faggaAe g,
“Theel TATAadl 3YIcRO o 8 faeaiRa § | s& aramer &1 a9
T ganr e off g Rt 7 aRade s & T ser &7 fear
Fehehl 3R @ RAfFeedist w gfdga vemg 03 3R o faea &
fafaers #ta arel HRA™ R gfdgel YT Us FeheT &1 | g goua fed
AT § 6 3§ areaner & ger fgar amw |

2.3.2 3Ie0C 2.4 & U HET H (‘g8 @Y dr Rl o a1 @ fAdee
fordll off TeThR & Hegmaqae el fAftEt & fRRIT #&, 3udaRd a4,
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MRS A, o] A AT 3o FAWET e & 3JRFERT A FIRT
& ¥ #H g fRar Smwem) Rl @ & 3t T ganr ders IS
faftrgeaa fafeal v ogfgaar &1 @XeTm e & goar & 95 § fehed 59
HedT T IS MUR Ad § FAIP 3T Ffedd Fearsey [T & 3refe
IR fhar TRT § 1% 3eTede 2.4 #T GEU AT (‘Ycdh YETHR & U
H Tade% &l Y97 e T HUGR §, o AHeddld Y=l & 3ee 3R
METTT I TAMUT el T [GadhifOdR 8 §7), AaTs g | 599
fAfAersendl T & HRa & T 3T Fohd & | 99 FeIRI, 30T 3R
HPAST T TaATAT &7 Tl syt F AT gt F HHGT Er §
1" Ig geAra fam S & o e 2.4 @I ger fear s |

2.3.3 3eoq 2.5.5, 3qeoe 2.1 # GRENW ¢ | g goa fGar e @
f e 2.5 @ ger fear S |

2.34 3eoc 2.6 # 34 IR F1 geleey fRar s & Saa d@fy
A e BN | 3eTede 2.6() H WIHRT 3UlMe @Y kv weeT 4
Jafoter foram aram § | faeq facelt fafaumsrerdt forell o & TRy U9
gfhdT & ATETH &, 3NNy, Al IRISTATI & ATETH F & gau
A & | |l 399 @ Juafoid fhr e & aRumAasEwT 0 ey
formeheny 39afoid g1 Siial foed for 3eaer s Isg & faem A
Gar & areafas 3R gRae FRER @At & FEld §F susfaa §)
TTT ® H IETET U S & G & 38T QB § | HiY 6T &
7 g ¥ faceh RfFussant & go=me g war & | ot & Sderfas
T H Io-NT 6 g T § | TE gora feam Sar & o g 2.6.(7)
I ger f&ar S |

% 30T & T, Holoh! Sed¥ecdcH didr (7§ Hietlsd Fod & UshiEdiariear IR,
WHEC HIC 3P e, HETd: gare, 17 A/, 2006 el #Fs & _feaes
Tadaar WX Rt AT, ST fF acueard 3ee ARTel § S0 Afda Hresdd e
AP, game, INSHTHINES AT O UIRET (VUH)/99/1, 16 GHesx, 2002 arer
AHS H ITEROT foham I & |

71 gg SUA-g.uH. grar 3fReor qart fafafRad warfAcastor & @efa e Awer 7
T G HET AT | WH GRUANT & g HHA SH YR § 0 Uechkn [Sollel qe s
e, JUAHIBTSENRUTS, IHRHRar 3R af¥ica el qure (3ars 3 SRafser
Us orsfaferdl, 27 3rFeR, 1989, 5 ISUANR 189; 3eHq Aifed fearel (el sorrsy
FATH I Aehdiae IVRST), 2010, 3MSASr RaEa 639.
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2.35 3Tede 2.6(iv) H A & HRIGT @ ST HEll 3UrET S Hgafeid
frar /ar & | I, T W FUUE HaEh U H GiFEAfd el
AT A § 3N SEY g gHe faftneishal @ qdug @ gar
oIl & | I ol T QAfed eawrsery [ 7§ o &1 Aifa Tvas
AfFaar &1 Tk AfAART AT § | X e Fr ofFd I § TadT 9 A
faegA gt § 519 d& T X Tad H Tog N AfAIAS Taa7dr &1 7s¢
Il o0 AT &7 F IRRRT I Fm o g (P sg @ F T g A
HRA & T @ I ATFT I 3979 =g 98am | Ig Gera feam i & f&
3eTeoe 2.6(iv) #T ger far Se |

(ii) FATAT AT IHT

2.3.6 3leoe 2.1 @I IfAH aoFamer gera AEIaR g arsiid fhar o
ohdT §

21 IE A 3@ @ & Ygd g9 A d@ @ fGemAE 4@
AT, T, 3T I A 31 fAfAemt A oy gl & i
forel TaT] @RT THRI-TAT W o] 3Eh Afvet & qar e
a0 g | 38 A g ot o Rl o qethR @l 0h TR ey
a1 3ura ar fAf & dey A oy AT @Rl S 3@ d@fY & fRr I
T RIG & qd faega= & |

2.3.7 3ITOC 2.4, Hefeda 2.5, Iqeoe 2.6(i) R eI 2.6(iv) Hr e
feam S |

2 371 REeeHe 3 3ANPT o ; ThUA, & ferel 3Ty 3% HeAl (Yraar TEHOT),
DS e U, NEES, 1992; AMfdS FresAd S H  AfFEer, gEC,
IEATHIES AT B0 UHRAN(TTE)/99/1, 16 fidsR, 2002, &7 103-6; foie ofE,
Fa5¢ T Ul gAH 3UcHc BR HEcH, dheld 3% HAesrdr, 3ifad d=me, 18 3,
2002, T 69, 72 o cf@U |
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Ty 3
YThRRI FT IIeqdTe
H. Ao 3 : TUGER & AR
(i) faeayor sitx feogor ;

311 3R IR WFEAQOT S¥aER (UHhEE) IR H TR & A
Hecaqul Alleh & ®9 H 39U §,2 3 vhsdy 3uaer fterer sizmsdr #
g €, freg 3% 319 3R seadeq & aR # Sgd & FA Rer-fdy R
v § 1% 3O8 THSE & IUSY FT Adud fAEarei g e &, S 9
aeg ¥ gdr goar ¢ F 3fheon F 57 Iudy & 3HRAT oeT F w9 A,
gr: dlg deuifeds IR QU foar,™ Afr grrAg gyaarenme & g 12 sa+
3rmar, fexon & 5§ R H Y ey @7 g [ utwsdr & e
Rfuesdat & RAftarrg yaarmt @ w2 afsd @ar 18 sus
ARUTMEAETET THEl UG T Hecdaed, fthed WAT deh, 37 AT &
cafSea efSeelor @ AR Xl § 98 foh 3T 3fedde] T Il M
sy dGfar s § | fAracE, twin ume o i 3ffeax faum,
fafaaras 3N gEs FRAsAT # ASX Fe H Th FHIT YU §

2 S HAHGS % HJER UhSEr faferers | uqufa o uw Hered Hiewdd g, & o
G Seavcae Qe NFans Ifaafddr 94, 2010.

O faeadel @ ThSE w1 R, gEA R IFUy &g g | T A @eRen,
ST ol el BRA FeaecHe (GEU HERON), HiFge Ifaafddr 98, 2004, I5
332; @1 o, WY IR TFANICR, He N Adedd, 2002, TS 55, I
447.

% ogepled 3N WIS, & o U5 9ided b eaede Qe, ey, 2009. &5 279.

2 fAYe GreEer, AffdHAT tFAUEUed 3 SedtcHc ¢l of : faagde’ Hehedel &
3eaTAT 3R AT 1 e, ISHTEITSS Reg ws 28, 3w 1, Y5 88-122. Ussesh
FATH 37T, TSATHIMSS ATHAT HO TIHRE/03/19 aTh ATHSY H FEITY gt fFohet
$r FREORIE] #fr ST Ig http://www.italaw.com/sites/default/files/case-documents/ita0056.pdf
W 3T 7 |

B 3EEI0T & T, WUATH S TSICIT JU3NT Tolsll US § ST 3Toiclel arer el 3
RO T TRCHIOT AT ST TATH 3OIEIAT TAT TS IIAT FATH 3TSElaT arel AT
# feot & tRewr SRAT FFheusrs 3camAr AR AR & &y, InsHTasSsT
Reg @s 28, 3% 1, Ys& 88-122. USseyoll SAIH 3HSIC, ISHSTHISS HHT HO
UHRE/03/19 dT AFG H ALY U BEa H o qus @ o v T
http://www.italaw.com/sites/default/files/case-documents/ita0056.pdf GX 3TeTseT & |
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AT § 1% G AsAl H, THEE @Y AT AR AR sreddeq 397 qa
& fou, St AfafAd & & 379 JWHERT &1 9=@6T % ) §, gEearg
GUECEER

3.1.2 2015 & #ABAT H SURCT 3UaY Hodiasc o1gl ¢ | 3T TAT G SHHA
AgR & AR 3ediase § (ieoe 3), Tad Fuss o7 W Ig
STETdr sTelt 315 ¢ a8 el RfFue & 0@ 3urt & el 7 & Sw
Feeed Iy (Y & 3t =ag & dud &1, GFge Siehar &l
IR 3R HYS Seoitiel AT TGS Ieid FaR & forad fo’er,
I 3R IHeIYOT g A7 s Hedadfdd g, IS gar g I

3.1.3 THadT 3969 & o gl & ARd Fr e affFad w®, oo
IRENT Thser &1 ags [Aaad & Thdr @, ERiRfa [ewar
HTSTAT I HH b [AAIAT I & 306 AWRR T B gl | gah
T & Ig 3UeY I foh ARl Afauesesdar Isg & [dfaass suat &t
a9 goAldl & Thd § o9 SO @ dfad U S A @ gihar &
3ecitel IT 3cdis T FIfE A 37T 81, 2015 & AT H Tg JARTA fhar
T g fr ol Rftus o @9as s & od [_flAa#s gaer &
et fAedr W@l | 39 3udy #1 3¢5y fAfaure i wxam &1 Rdfaww &
Y Holel ol &l § | 38 3o T3t &1 eae=T @ aar g st u:
THsEr & fararelir daa & IR & 3ffcasa 1 ¢ |

3.1.4 I, VST AR FFIH UfhdT & Ioodd AR Icdisa I arfad $r
Fﬁﬂqud g 32T TR W Aga i 715 g, 99 & 3qd, Tseadn e,
HeATIYUT, SI @l AE 3UGRd v T § F 1926 H AHfUERT AR AE
N EROT A § | ARG 3T AT TSl Teld’ S sl &l dlg
Hh 30 AT A HH el W IR H Tohel § | e 3.1(ii) &
JUISd & AT Solled I HSIAT Hf T TeR fhar s=ar g | &
U FATST it AfEAT AT T IR AT §, TR ST ST
$C A TG FhT & | Ig Fgod foar Srar & & sgese 3.1(i) 3R (i)
& FART ¥ @ T 9e9or R S |

¥ IR, R, TFEUET TRIT M E B sfFaedd diede TWas : gd R
SRS el ¢ BR?, Sleiel 3 do8 gea¥edc Us ¢, 2008, WS 9, 37 4, Is5 255;
. #AREr, g BR o & AfFT 3% R Us sfFaced dedic 3 Ssdeld
geaEeHT e, Seiel 36 dos &3, 2007, TS 41, Is& 273, 291.
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(i) FATAT AT I

3.1.5 Ycdeh UeThR g@Y UeTehN & Tafaemsiehdisi & fafaerst & & 3urat
& Il T e e —

(i) FeTea FraeT A & el = #1 gu |

(i) TFgH fhAT HT IR 3ot ; AT

(i) TTRER gdseT a1 3cdisa dTel SdgR I ST giam ¢ |
3. Iqede 5. FafACaEIor
(i) freeyor 3y feoyofy :

3.2.1 TaIfAcagior & AT W 2015 & SIS IRT A H Ig 39«fad
¢ T 3rvcael FarffAcaeyor # g @iy 3nafad § fo fageh fafaue & qea
7 3R R_fFue v [IFusear & gawr 3R [Eaor & 3f0eR &1 TRy
3R O 3UAT ST Y AT EIM A [3IeSE 5(2)() R (ii)] W
YR, AT #H o had HUce] TAMHAEIUT Hl NTYRUT el ol ARATA
uaeer T A T 3UGY § dfoh T 5(2)(1) IR (i) A g o
3faad § & I8 3ags e 3k RAfts &l waf & gar arfge 1
ATETEUH, HSON o TH U & 3R &of H [Hoot-Heed TleamIvn ar
gaeT fohar § foF &1 “ORaA 3baae” @ At 9 & ar e ® 9 A
TAST S OIfRT | $T Aol A 3§ gen A, S & fRAfue w
fATF0T 31cueT EACTGROT HT IHAUROT Sl H &I Hehelh gl, GRATT
3aTs & fAuRer & fov fafte tRewor # gar a@de ar g 1% 3
ATETEYH RO & 38 A, AU & Fed & ARAe IJuade
9 dd gV MAS el | e Fhfad fhar & 1Y quifd, fagh
faferserdt & IRYeT & faftew iR s gt & 30eT T FHRETT
g T § | 3eeor & fov, o Rufa & Ser 5 arae e 3aae

B YF Y. FAH TAAHC I FeATsT, JUATIITSENRTTS, 37TS, 2 39ed, 2010, &R
247,

% Tl PIY TAH ofeclel, ISHTHASS ATHST 0 TIRST 01/3, g=me 22 #S, 2007,
R 245, WUATH FAH 3T, R 263

¥ Tllc HAlNTSA HHAAIRAA TUH. SH g9 IURISY, 3SHUHSS AHGT HO
T3RE/04/15, 13 f&dFaT, 2006, W1 64, USRI HFAFeave oA foayfaar RT3,
IMSHTHIMSE ATHAT TO TIRA/05/8, Tare, 11 RAaFsR, 2007, W1 455
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B3 &, JU% T ¥ RO udast I @nfed e Hfea gom | afgs
3Yadel I HaT g 3UURUN Fr AT AT | 34 vhR, Ife e
AT G & A IMAH AT HiT ITUROT HiT ST AT | $H TR
Ig g fear S & R 3egese 5.2(1) # 3R Uqsg F U W3
Ueg IWT ST dAIRT |

322 THh 33I=g Hefd THAEAT H1—30 WA H1 IJg Tha afdus &
AR 39a<el §—3a o161 f&ar 91 § | 41 Ig | fafaerer & gher
aIfgw 3ryar fal RAfAusdr & Farffcardis ar 38 garr @afd vae
T &1 ARA 39agsr T FarfAcageor & HIfe & faw gaed g |
g FAgcaqul § Fite fageh fafaerer (3rafq RfasTr o) @ ur: saftes
IMETA (3eJATeean, 3eal-ud, sl Huel 3aR 3MMe) & THg &
ST BT g oA i e Ay nta warfAcagior a=w T @ |
AEIEYH RO o eet-eer efSeahion @ e & - o o I8
o & gu fF cafSesd MeT 1 RGN 3G9 & FEIACTEIOT
IS BT g, cAfSeeh AT — TRCHIVT W &I Hehfga fohar g ¥ (ad
e & fafaames affd @ffa gef) s & o @ dq [Afauer &
TREHIT @ IHTEOT fhar & 1 (G e Isg & 9fa iU
s w@rdsa &1 39y §) | adAe Ewea A, sfReor, a@qof
fafaus & Rewor & 3ryar afSew T & Tfedpor & 33U &
foT Faa7T & |

3.23 zus HfaRed, 3efeoe 5.2() 3R (i) d RfFus wwar 3k
fAfAamss aemger & & S dJeled ST IRT § 98 3eJeoq 5.2(iii) ganT
fAg=eh T & 9eT & g T | H Ieleoe A g 3UGY g b 3rvcget
TAACTEIOT & HIURY H f9d9eh o garr ey &1 fafader off
AT & | 3HA AU &1 Q@ Hed AT 0T QU {od 39w o a1
e o & TRy fRdIoT 3ryar aRexor &1 3aRa fear S mfaa
g | g edl #, e dqut RfAure &1 e 3 e, ger w6 A

B A AT TAA Gz IR, I ATeEYH, WifAE gdEre, 19 e, 2005, W
239-42; U oAl FHUNLAT FAH TFABR VNS, ISHINET HIHAT €0 JU 3481,
JUAHIASEINUTA, HfAH dame, 3 wad, 2006, R 183, 188, 189 3R 193; af@T
WA HAleer, Ve oSafadl g7 Foadede ST 3nfager= (8¢ 2009) 269, 3Igell
A AT TFAWITSURA Slelel 3HTh dos Fea¥cHe Us ¢3, 2003 @S 8, I3 69

¥ AT ANSA FFGARUTE TOH T §INT ORI, MSHTHISE ATHACT HO TIHRET
04/15, Jare, 13 fad#sx, 2006, IWT 67.
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WRAW §F & a1 97 &0 F 39y forar arar § o of afg Afawms @
Hod T T &1 HARA 81 fhar Sl § 388 39cgel FariacagIor
I ST 6T BN | 30 YR, Ig Fold foar oirem g fob 3rgesde 5.2 (iii)
T T A f&qr S |

(ii) FSATAT AT I

52 3 19 & HAURCT H b F41 fRdl 3uy A1 H@edey Ul &
EaTfAcagIoT & TAJeT T g, HAHGT &I HHT, Jd2g uRg g
39f8T gidr & 3R U 39 91 o 18T T 39T 8iar g Toh--

(i) 39 AU & Hog 1 TR IR QR AT FEHT QAT
B3 & ;

(i) RfFus W RfAuesdr § g6 3R 38 )W @90 § 3fRaR
T TR 3R QAT ST QA HIGAA G § |

3. Ae[TOG 6. AT (Ul Ieawor Haeh 3uar)
(i) frechyor ity feoyofy

3.3.1 el Rfaursshal s FRAIR Faelh FTeal S o et &1 ¢or A
JcITddel AT HKON T gaear & v [ass o7 & 3k 33 Ty [t
@l AR A H AT FHT WS TIATAT BT § | gEU IR, HIEs
T # AR 388 Y ARl & 3ecror § 0d9s 09 & el @d
3R Herdh & Helel (S1.30.d.) W goTa 95 Fehar § |1° AR & v
3R afgarg & ufdeper wommal &1 aFe HA T TR A, G FAT-HAT W
qolleTd aTg YeYel 3Url (HIUhUA 3919) &I HERITT &id § 14 |eror
eal A, WvwrA U RARGT & eavar 3R e # AfEg@Ea &=
& v Ass ¥ canr 3efeR feu v Aol & gfa @der ava §
S a1 1 U 9o & A Huedh & & H AOhd: FHR {6
S 8, St fh fAffes e @@AfSena gAlfadl &1 @ s & o

“ zg g IR gR=al & v ST Ay . dsaes, dEecd SedtcHT SISl JTFAHIS
fAafddr 9w, 2010, v 316

4 Jg 9g fREde Bied s e FHiica dgld U3 ARYSRIS Feew © d¢ IR & I3
HR?' ICEEG] g7 1343, EIEIIEECC R gfer, 2013 IJg
http://www.diw.de/documents/publikationen/73/diw_01.c.433707.de/dp1343.pdf X 3UaeE § |
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RAuiaes § 1% FgFe Uo7 1 JfFass afead & fenor @, g divwed
3ury JRRINT e & JUEHT TIGIAT ITAT AR |

3.3.2 =8 et RfFuawant & fa ik Fuss vsar & [_RfEass
AT TcTET IMHA-ATH 3T Sd & | SIS H iy HedorT 3uay
(THEMY) Faed ¢ & 3R 398 S} fafaue & aefoa ARt & 3earor
& R[RfafFAaT &a § 1€ g I, Tad el ”fFuseant & Bdar 3R
s Tt & fedl & g dJeleT ST STea, AT H THSIHT &r
R ffr S W AR A g |

3.3.3 faggA= 3w #RAT cfduefm fafeursr dfer & fadeh
faferasdnst & Afaue @ gaftd @i [T 3aRa & &1 el
HOER feAr ar § 3U 3 gfausiy Rfaue @fRal & 3l 3eavor
3yt 7 AfAurshdr & fheer o 3varer @1 AR seaka & 3R #r
gl g AT =r g

3.3.4 auf, ¢ & #RAY fAfr & doweA Ut FES e Geferd
foeor o &, 1 ARG e &1 3 Yalad HT a8 § | gl dw &
MSURTH JHJedel & IeleT off, oRA & 9 Yoleld ol HegdgRi =
fFaua feRINT Fa #1 3WaR § 14 30 9aR, dART &1 Afaass afFa
& URYET @ FGHIT WA Ig § T a8 faoeh Fueedn, afq 3@
fafuresar @ o e & Peiy 3aRa &= & yfaftey fFar smar &

2 gaft faaor W 3R 3ea@ & fav gf@v, mdvArs, & fosussee U3 Adseic 3w

$UcT Tl @ T SEEIAEST g, 14 FaeR, 2012 FE
http://www.imf.org/external/nep/pp/eng/2012/111412.pdf W 39« § |
® FAY I, I5des, dFecAdl FeareAT SIS, HFEHIS IAAfEer U4, 2010, 55 316-

33; o AeFgS, f& o 3 seavcHe S, IFEms IR 99, go5 256-71

“ 3T HRA-SHA AL, e 7, HRA SAA S, IEfeee 7, HRA-
JRAfAET dIEE, eTesE 7, ARA-gIs IS, e 7, HRA-cSfiehEdre
dIEE, IeTede 7, ARG-Uls, dEd, eTeo 7, msﬁmmﬁa e 7,
wmaamamga e 7, am?rafma’raﬂéé‘r 3T 6 |

% v el R gay sfaRas, 1999 (31Rd), eRT 6(2)(@) 3R 6(3)(F)-(31) |

®  HETATH, 'WRA a¥ 1994 H 3Hefede VI HEET U S & A W] Wil
TadeRT R fAeua 3RRIRAT 78 T Thar § | 3suaATE g Rdic d@011/50, wRadT,
2011, http://www.imf.org/ external/pubs/ft/scr/2011/cr1150.pdf G 3UTsYT & | ecRASCIT
HeT A aRR, S 22 SmS, 1944 &1 3FMR fhar 14 o1 3R 3egese VI3) garT
27 fe@FX, 1945 #  GgW g W, F s o AW, @
http://www.imf.org/External/Pubs/FT/AA/pdf/aa.pdf T 3UcTseT § |
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dl 1 #RA & fa%ey A HTIHAUT & fIU AholdIqdesh grar T Hevcl
g ? ¥Nd T& % ¢ Fhal § T d3MEd & AW g & daeg 39
I Ieawrsarm (fT Ak @ F afeagat &1 @ & 3msvETe
3TeDe), oA AT Tdold & Hehedhrol 1 BUfT # oot forzor
IRRITVT TFe A & 2 & JUFER dI AT SEIAT I-T g, SI3MSer &
g qRefleleT fohar S =mfge |7 q@dr 3R, faesh fafaereehdr og da% <
Tl & o MINSE ISTATH Jieqessel i Jo=m A faaw fafer § 3R &=
ST =ifRe 1® qF Sl & e A, Ig T A g fF 3mEdw
HURIOT 58 UREA F FATUTA HWM | §8 TR, NI M3y & oo
AHROT 3gael A fOmar & 39 <aged f[AdeifeR &7 9d1 Jodl g o
HEET 3fRIOT Gollard =0t & & # #Ra & s afed &
fafarener $r @aT &1 Adolel ST S H gHRT ITAET AT |

3.3.5 2015 & #AEd # AfAuEsdr & Afaus & gefaa it [t i,
S o qof, o, ST, SATST $ITcleT 3T A JfEr eaRd A &
HUPR A AT e A § (IO 6.1) FU, fafereendt @
At #I eaRd e &1 3WER a7 Aeduat & regeha g | gge,
Fqese 6.1 A AR & 3R ® TR ToF # e AR &
el foham o/ § | g, 3leoq 6.3 A Ig 3ufed & & 5@ a@fr
IS o a1 T ToT ganT ue fafeat A degmaqds o] fhu S
#, foaF 3eded Mua FeHETr, fearemr @ I siasan, sads
fafeaal, s deel aregansd 3R Huue gat At &1 e anfe
o & TaRa g @ | A, 3eoe 6.4 # Ig Iuefad § & o
Tog RfAusear fir et . wfoasat fr ger & ar 39 Tt 7,
STET goll & o of S @ 3nfde wAfteHa gay # I widaArsar dar
8 Thdl & AT UeT 8l T HT & Thdl g, ] & HediuT & SRR I
YR ¥ A HEOT R GohaT § |

3.3.6 R AN *fearsal IR sy oy wfeasar @ & faa agr
39ale GIURUT 39dlel H 910 @ §, 2015 & Y9 A dI3Ser &l

4 veolgl gReT AR Hhehst NS TolaR, 'griseT T fafdes 3mh B graw fifasrer, A
Sael 3BT (FERD), & Sholer e seavede faee, Fofer, 2010, s 51.

48 ey AATARPY, 'TTH o7 ST Seatcde TNHATH: JfHT seaed Tsc Us f& Wsc
T e @ 39g 3% Aved EhgRE Asfesd B Seleeed seaecHe o Us
arferel, 2009, @S 1, Y56 60, FHifeeice hogfodl Felld il ISHTHISS HAHT
HO IR AN/03/9, 3118, 5 Ad«R, 2008, WT 243-44 arem AFen 3 QT |
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3lede 16 (39 W 6 RUIE & 3@ 30T ==l &1 a8 § )| 38F #Rd
ITHR 3T gaEEasi, [Afaag X Ffeasar 3R e Gdg sieasar #i
ol I Hr gt @ Gl AR areganst @ (S edeia wHddr o §)
fOTeeT X R | ATURYT AUdlc @S Tad: @uige g |9 saa fauEe
T & SIB3AT Sfeasal & 39gR & fov AmaRuT 39dig @8 &l Aded
del R g faafd e 6.4 # & S UlARET #T ool o oA H
Nearesl AT ThaT & | | T& HJoled 1 387 Tog 1 [AfAass afFd
T IR Fhdl & | 30 YPR, IE Fod foar Sar § Ieqede 16 A H
NN HSASAT A IR I O 3U6Y H 9 AT SA=r =1igw,
FLifeh g Ygel €1 eqeoe 6 H FiFAfad fhar ar g |

§. WH AT USE ( 3UGY T A {n)
(i) frecyor ity feoyoft

3.41 3R~ [T 7 W AT s Tt F1 7Y 3T JTUROT 361807 I
THAST ST Tohdl g : AT of il I & : T (JelAhd! Iod), o (BIIGHEIET
T59) 3R O (379 T59) | 98 3R A« o fF v 3R & o o e I
$ & SHH tATHUA w1 TS § | 3, I U AT A 5T A FO B
ar &, A & T5 g GEARYd A & fAv % T I57 30 o ag wrae
¢, Ofr 7 & TATHUA WS HT Hded of Thdl & a2 &, T F U T
wIe T AR & A F A g3 W@ & TATATS T8 & AN U S
aRfr & 3 § 1 seawrsay fafaus fr 7 taAuvwea &1 36T 3R
HT 362 P TsT FY eet- Mot 221 & RAUHA & i Sewa
A F IfAfey 1 gu @el el ffauesdst & for vh salg s
&7 giod o F § 1% M & we A, ¥w aF fwm o §

® Faa: faufas &1 a8 38 § 6 MInSd a1 @s T A gram R dr e Ao
F YR I TIET Fel & fIv 36 SIS aregar & el & & fGgee Hitet &
aReR Yo dr § | T e 3R Afea oo, 'sw & e sf-asa | I
SITSIET FeToleT 31 $eteieleie f3ege dfeadie, #A9d cid SWTH IH Feses Ay
FIT,2009,1§i'5'13‘:|cT6613ﬁ3‘1:@UI

% & 3T, AT Hhas AAA Follol' IR, SAgs X oY, FAveleer Tay (FEaon),
TEHISFAIITSTT 3T Yiselh el o, @s I, 1997, Js& 468, Heawgrg fafer
3meT ot ST¥U, Red &F & 8 A - 28 F1S, 1978 H W Iearsery fAfer 3T
&1 RAIE 30 mSuerdr $aReeh, @S I, #mT @, 1978, gv 11.

5 NSAS AT has AAA IeHC 3T Sl SedfeHc o 2004/02 3NSHEr afdher
QU 37T Selaeiedd S-a¥ede, A@aFay, 2004, ITE http://www.oecd.org/daf/inv/investment-
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THUGRUA @sl f J& AR 3y SMT Sy § A 3fefpel acl A
AT & § 15 ATCIEYH ATAION HI 1B H TATHUA & 3969 &
oY & 9 9 fOE 919 &7 3HGUROT ST USdT § a9 I8 6 T B
fagelt fafuerat @ & & wHuwea 3Usy & e TsT (gfadrs
IS ZaRT EEARIRa gadl MIES F F BrIETE 3USY H ITA &
for (e M3nsd) & &9 & G fhar ST Fhar § | BrREmE 39§y
®o R AU 3UER (THSEY), qUT EXET 3R GRET ST Teh AR
39S AT EIACAGIOT HEll 3U€Y g1 Hehall & | 98 WiIQve 3UeE, S
faeely JIfFeTasdT THURTST 3UEY ST FERT Ja T AT &, fadig
FHATHT WS ST Ueh YishdTcHA® 39ay 8T g Fehell & |

3.4.2 37 ciouela Rfdus d@ftdr (@B3msds) ¥ ®Reye aRed 3R
gfshdicAs 3Uatl HI AT & folT THUGUA 3U€Y &7 9T Rar S
Iar &1 [AvT WT § | ase STEIST §oId Sf3aT drel Al &, Ecioded
AfUeTRdr o, ART ISToAT dI3EET & TATHUS 396Y Hl deld ofd
U "HRA-PAT NI H 0T gral T HIE Fe AR ARG A1 gafedd
FA & FHIET 3T § FEAOT 3Hefehel ARA 3UGY I HRA e ferar
I H 3T FT de Gar 1° ARg ARefodr SIS & THAThUS
399Y 3T YhR § : HiAGHhRT UeThR 30 Tad & Teged & [fu=t @
gy THA W 3F MUR W S, St R 3w 2w & RfFur ar
fafeneTehdiait 1 U 71T MR @ A 37ejehel o &1 |

3.4.3 HRA o 3TH o ITURT W yfdare har—gger T 3964 HI JIAT
S @ IS @ eAEYdS B IS AT § TAR”T IAT HJold HAHT
T § 918 S0 3R GET "FE el A & IMUR W S & HAged

policy/wp-2004_2.pdf; 3NHToier ThdeRISel, 'SeUfedT ATC %ds AT Follolol  SoT
seaeeHT A8 MERE SieT I Fes geatedc Us ¢¥ 2007, @S 8, IS5 608
A FEol, "6 UAURUA TS US BRel Feadcdc : Tl Heloll fhe" Sfeied 3Th
Sed¥eHe ; US ¢3, 2004, T3 5, gss 873

2 Fhel Rel, ACEATASAUNA 3E STl SeaeeHT off, histel IfAAE T4, 2009,
g 140, deardR ForA IR, 3rarS, 21 31¥e, 2006 $f Ef@U, nfaeee s=adege
% & Terhgld JFaR 36 HAY, ATHT TO 080/2004, T 179, g a% fam am=m &
%Wmﬁmm%ﬁraﬁa@ammﬁemﬁ%
(2009) |

5 g §sdlel §ATH AR, Iqg http://www.italaw.com/sites/default/files/case-
documents/ita0906.pdf, p 11.1.1—11.1.5 TR 39eTsY § |
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& gfcsgel grem 1% FUY, AT HRA S FH T8 & FeAd AT g3 |17
sfteer & 75 o wfAfuiRa frar & Feg s 7 Aasd suay &
U I ¥ a8 Jaeed Ry g s fov duf & TATHuS 39ey
S & FaATaSe AT €1 3@ YR, e & ameefodr @ gEy
SIS F BrIeYE AR UG IH HEY SIS A o H e
fear fSad & ag 3ueer aigh o7 |

3.44 2015 & ABAT H TAUTHUS 396 gl g | AR PR o ST
3UGY o FT AW H A AT TISAROT FEF Rr & | ¥ gehe g @
f TAURUSA 3UY o W@ S & NS Tl Ig AT el 1 g b
facel fRafaussdr 50 wreHe 3udyt # 3T JIRAT S (A gore)
AR A H FAY o g Toh | HR I THUHUS & He & A& fiar
fagel fafurarsdist o 3 & dmedt & wraeve, R 3R
gfshaTcAs 39Ul HI o] 39T fhT St Fr § | THAUHUS &I 396Y o
g O PfRTg §9 @ Rl JAfFussar @ 3useal & de 3w 4
faRa & Smeer | quf, fageh Afsureedist @ es T99 garr o
3T & o] fFT St & fadqwRY adia & ST@HA HT AHAT FHEA G397 |
3H YhR UTHAUGUS 396Y & o gl O afaus @wem & [fagat & ay
HJolel 6T g1 UTWa | S HJeld $l o e T T §, HRa T &
THAUGRU 3964 WA W faar Y fS@sr o 38 oo 3uril & g
fhr S a& fAdfaa g | saa fageh #f@wdr & ufd sifasicer’y ada
giARed gram 3N a1y § sEd ARl RfFuesdr |@fr goa qoer # foca
ot g arwan |

5  giee §8dlel §TH AR, g http://www.italaw.com/sites/default/files/case-
documents/ita0906.pdf, p 11.2.1 I 39clsY § |

55 gigc  §sdlel  §ATH AR, Iqg http://www.italaw.com/sites/default/files/case-
documents/ita0906.pdf, p 11.2.2 -11.2.8 WX 3UcTsY § |

5 grse §3dlel §ATH AR, Iqg http://www.italaw.com/sites/default/files/case-
documents/ita0906.pdf, p 11.2.4 T 3UcleY § |

5 JuaAdded, WA AT Use 9dE, ey fAfduer s A F gt w
JUAHIETSy H@er 11, 2010, 958 60, 111.
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eI 4
fafeuerar, ffauer sk 7 v aregaw

3. greaRor feoquft -

411 IfAEAT & ER, fauehy fafawe aftat & fagel faferasdarsi
A, 99 9 TR ToF A gfase Fa g, T&ad RfAuEsdst «® & 18
SEATY 3Tt T U AfRaa Farfedr 3R X & sdid & IR & S
g | g & & guf #, Adas U= 3R AfRuesednst & 3feert iR
IETATHT H 37 3USET I TFATd deh, oIl T T & ol sifd &
AHA H fAAFURR H IRIET A & $T0T A 8, Io: HcJolel Sellad
dr ggid W T | HRA A 8l AR AR R 38 91d 1 EIART & fR e
efausiy fafeurs dfodt A RAfAuasast & aReERt ik sregdant @
AR T Jolell H Yof: HJoll S/l ST AT 3 FRaT, &eh Ty
aur oAfeRor EYET S ¥E R die Afd [Awges 3ggdl i 5T WK
# nfAer forar s anfge |

412 ¥R & q@ A $o 0 gfauehy fAfaues a@ftet @ geder Fe ¥
S fAfAasedi3t 1 $had 38 g # &faug HAReR H (G7 &
RfAuEr 3R 37T F auw F S F IWER) IR & TS A, IR I
qell fAfdat & 3gaR Rfdua aReNNT areadist &1 o 6 T, T ar
faciar STegdm3i® a1 ATUROT et T IO FAT § 10 U, 2015
& A & LTS &, o RfAerasarst w @Y sregad #fefa wxar
¢ 3R owd Rfausedt Tea o FAmeE gfhar #1 eqare 7 fhr
Sl & GRUMAT #T 3eel@ §, & AW AT ARG & 2003 & ASeT H
el AT | WHAT: IE HRAT WHR GaRT Feuodd IWIFd Aifd fawzeh
feufa @ qua gu afFAfad fhar am@r & |

8 Ity HIOT, 'ARA 3R 3T AT & T FeaRSET [T R (GTddsT s
W AGH & I §) ST b THIY Gl @RT 3eyd fhar R g, '6RA 3R e
fafererer aftrr-aRadaeler aReea 2014 mgdTaEsmEs), 5 1-32

5 IEEI0T & foU, SR, TR, SoRISd, Hollihede, fEeT IURIeT, AQer,
ARIFHI, Tellder IORIST Ioaferede & @Y giausha fafaurs d@ftar fEw |

80 3greuT & T 3ok, 9 & @y gfausha fafaeurs @t gfav |
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4.1.3 cferor Rk e dFer (TETSH)® 3R 3w gury
oo deue (3MS3IMETaE)®? I Al ganT IR fohw v ATse g
H Rfueseast & fov Afafdse sreaanit w1 afFafed & adaa
HeaASAT gedfd & faged &1 3eor@ fRaAT 3131 § | 2015 & AlSAT &
I 3 H FT Ued WHAM H 3o Azl @ AT T gollT g & |
el aRT a¥ 2008 # 3HIfhR fr a5 ASeT S3mser # o TAr 396y @
Sad RfRuasast FuEs s i [/ 3, 59 3eada s,
ey 3R odiavor fafear st 8, 3neeue e, Ag Goif ffRd e
I e AT A wemar w0 R fageh RAfRueeanst @ ey
AW ¥ H Elihd ATl & AR Sclld Fikel HT 3dar I 75 &

|63

414 @ f6 FW Jed@ fhar @7 B, 3H YR F 3UGY HHIA
aredfas 99 geufd & &g 9w ara § | & §gdeT R 3R fAey
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fafrat & Rl omT Y 3rEeT €A1 & (@ Wy, fohed TE TS § TR
afg 3REIOT AT 39 1 FT HTYROT T Aifgv b Far Afaueesdar o
o T &1 /AT &1 ares fhar § 3R a7 safov ag afr & et
HT AT X Thdl ¢ | 30 AeUd & FROT & IRGMAcal $hr Tifed
HcaqoT &9 & §¢ Sl § | 37c:, 3 I I LT 3 & oy, fob a8
Ig cfffa Y % faftrl &1 srqurers frar omm &, s T @t & e
IR/AfdETd # 0 Hed F 30 AR 38 AUFOT & FHET AMfAT Flel H
37T ST g GATCA g Tehcl & | IMSIHTSTHS ASA H 37 IR H AWGH
facuea few v § 18

456 2015 & A A fAfAUAFAHT W [AfAfdse sregae afifRa &
a5 § IR T gea GAm Srar R e asw @ eery, orae
Jedid At ik Rfwal, safas gfeansd, [fackl, e &
fafeTal 3R FeaTSET WRT 3R a1 & IRT AT gEdIad AT @
STASRT o §, STTHTYRUT & 3Ucled Hllel H THAT & F U &I AT
ey %2

(ii) FETAT AT IT

8 Jeafy, amsamsuast # o fafaue & s v & vt iR R_fawsr & g o
STt T 3TAETT 1 378 § (3eTede 1), UMY, HeTdreret o fhT Silet o fohegl ATEROT GROMAT 1
3YSY T T I ¥ | 36 fAolia, 39 Ase 7 RAfeurs 98 & garara Huvor @ @
Ffaua AfAfEse areaartt, gserar A sreganst, gea-Tamds sregantt 3R sRURe g
feogal & ggue &1 A § AR IHA gUe T & Ycdh IHUET & IeAeureil &
gROTAT T 39 fFAT AT § | TSI-FIEY, GI-TATTS Sredar3tt 3R FRURe arasT
AieaAgaAl & deot 7 ISsvad Az # ¥g Rfafdse § 6 gus gear v e “segdrere
mmﬁmm@émmm@ﬁmﬁwmmmw o)
gd W faaR & aifge @ar #9r, I @nfed giar §, 39% FA&T & fqacgsr &
gaaa § 3R afy 4 & A 3@ et & R g ar feed sfface & o w
3Hh @ @ GAWARN T HOHGRS THE § (3Jeie  18) 3IMSINSTHST HISA
http://www.iisd.org/pdf/2005/investment_model_int_agreeement.pdf WX 39cTs¥ § |

2  clRushy ffaus d@fRdt & 9w & fOr, gadded. @r arefdd,
JUAHIETTS/A3METS/31$0/2011/6, IJg http://unctad.org/en/publicationasLibrary/
unctaddiaeia2011d6_en.pdf 9 3Ueled & |
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4.5.7 fafafése greuor s =€ & 18 § | Ay, Hefat@d g v
S B

1. 3eede 11 3R 3eqesde 12 &1 YF:9eau fFar S guHAd:,
fafeat &1 egures fhr S B @muRor e @ fafafdse fRar
ST 3R g 3o &Ml 1 Teh eaveh gl 8 idd & Sv foed
for fafeat 1 earel & fhT S gAr A efese 14.10 R
3o 14.11 & el afeiq aROTAT &7 AT HIAT I |

2. 3eIeSe 122 & I & "AAs UoT & A qetl segeat
H QITET A R STl H 36TeSe 14 & S reddr § 388 Ss
STel & FollT HTYROT YT AT ST |

3. 3qeoe 14 & 3rel, AfAursdt @ s@ o1d & 3dem wA &
o fh g8 I8 eRld # f& fAfEr &1 el fhar T g,
AT T & & 39 3R/IfAed A 58 Heg @ 3o AR 39
HTFIOT & AT WA H BT 3T a1 & e g Feherr ¥ |

4. FT YRR H SRR, TEE eddd [fEEt 3R Rfagar,
Temafae ufrarsit, Ao, same & [l 3R 3eaRrsdy
R AR Ty & 9T A1 gEAIfad AgAr dT TEERy o 8, S
TURUT I 3T lel S8 HIdUT IRERIAT Fael 3med Fgas
T W AT i o1 Fevell & |

F. Heqeoq 13 - IE AT dreqany
(i) faeawor siky feogor :

4.6.1 3IeSe 13 & g Ts¥ & e A & dog & ¢ o7 7 &
e U R 91 & Aecy A% FRae WA & AUER @ E&ER
%mwﬁ,m?ﬁmﬁa@mgqﬂd,cqﬁdud?ﬂﬁmaha?r
g g5 & | 37 IUSY H g ToT F Ig FARTT A F faw 3R
HFeya I a7 & 6 3@ Afes gumel 394 ey & gHaT U

HRABAT ol W U o AT |
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462 3Teoe 13 @ THESR Alsd SR & neoe 17 iR
IMSHTSTHST ATSH & 3qesse 31 & ITET AR fhar 91 § | 39 3uay A
FFIRAr gadlt Agaen &, o & =aEe Gawer @ga, S
TSI HT 3 AF H 37 IURT W fF AHFA 1 Folarg W & faw
3N IUGFA AT ¢, Goldis A § AT o Fehel 8, g Fal &l
soar 1 S 1% A 3uey 'fagel ucueT giffca Teelh ATEr H & ded
A T § S T ddrer (3N) arell AT §gFd A ARG H FaAges
foharsH & Il AheAdTST & Bige fhar ar@r ar 1% JrEInsTHST A
I AT & AR, 38 3UGY H 30l H IRy fafer v fawaransit
H 8 U fawAar & 327q I8 T el Afaenaendist ar ensdr & i
@Ay 3f¥RR ar grcd § foheq 3o A1 af¥ca =€ § Fife 3 s
U & Aol 1 giicd & W g Fifh 3 30 Tsg # TUMAT Th gUh
3cTA & AILTH ¥ Yool ad § AR d 397 g arell ehdri=ial & faw
6 Tl & ATl T AR & 3refieT off g0 3ma § Jolead
soam i 9 § 1%

4.6.3 Tgue yrsuor fAfT F I8 Ieow Far F O A% 3uey 3feR
IR AT, 3 1T & T fhdleagsl T 3R & 3@y fear s
AIRT | SHA W] =TT I HTURINAT & TI5¢ A & fow 78 fafer
&l 3R fhT ST T 31987 g Fhehl & 3R Fafta Wari & fafafdse
SfEToT QU et T T S @ Hehll § | JUH HellSA TC Folrd Vee,
1789 Ul AT &1 U 3eREUT § o @ Usg IR & oo
=rTerdl Y sel @ fafr a1 dyFd Ts IARST v @Y & sfaswaor A
el eaeel carr fhu v IuscEl & fav fAfde #ia & Ao
JfOIRar ured § |

8 gguardl ATS http://www.iisd.org/itn/wp-content/uploads/2012/10/SADC-Model-BIT-Template-
Final.pdf 9% 39cley § |

8 ISHSTHSY ASA  http://www.iisd.org/itn/wp-content/uploads/2012/10/SADC-Model-BIT-
Template-Final.pdf 9 39eiedl § |

& AT Moy wAfFT, BReT ST il i Mles | taacelRer & Ao 3% e

A 54 WA Seedad FRURE TR Rauifafefedr s ddEaciafod, soad
geTaRIeTel feerfraT, 2012 B 92-100, T8

http://dspace.library.uu.nl’handle/1874/243592 W 3UclsY ¢ |
8  NISHSTHI ATSA I TMHT A SedicHe BR ATATA SdoUHc BR

http://www.iisd.org/pdf/2005/investment_model_int_handbook.pdf T 3Ucle § |
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4.6.4 3T 13.2 A ¥g goa fear A & f6 aE oAt Fr facet A
fafrars e aer st & ey Rfew aRc g@t & e
A & v 3oel qa (Y & suraRa s afke | qufy, s@ 3y #
31 Afad affca a@El &, o g s aeg #, afe 397 3feRar
et ®s AgFor 7Y &, FEH W T AT §, AR e Aw Fr
fHaRUT T W &I Fiegd fRAT ST AR |

(if) FSTAT AT YT :

132 € To¥ ¥g FEARTd FEm & 306 @ ~grmedr Hi
e o & Teuey # RfRuseant & [fFueEt & geag &
3d7eh E@RT AT 3o fAfAuEt & v v AAARAT Feal, it
I ol & IRUMAETEY gl dlell Johari=al & fau fafaemedisit
IR RfauEt & A8 aRcal @ d&fta Awel 1 gaas & d
fAama & fhar Sv a1 gaAars e & v 3@egs &7 @ AdfRa
o fRar ST |
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eI 5
fare gaAeT

%. graRor feoqoft :

511 3R # &, AfAears afr [aret &7 Qae g a7 @ gefag sfaug
HCG! T Sooll =T HIA & | Ueh Heal Tg ¢ foh Ig AT STl & o 7egqedi &
TGATgas Ydiehd AT I & IR I QW e A AT AN ToT & qaT A gld & AT
TodT ¥ fafardsdr & 9eT H 8la ¢ 187 forges aRumeTasy, 59 a1d F1 Sif@H, i
fop 3l GeT & 3rema & 3 31 o¢ Sar &, glar & T Areaeys & aRome
P TTUROT TARIUT FT TS Flh HAT SATAT § | Feairserg afaus o
AT hog (ATSHTTHINTEIN) GART Th 3ol dF &I 3969 fhdT 137 § |
fheq 8IRa & ImSATEINES OF & 9fd &R Ad U gu § 3R safav
T Frs IS JF ARG s [arr & ufd awp F@r ger | quy,
$6 AEed § ¥ FRFURa fRar § & Sardd et @ saE
fRfavat & e FaTert & GHeT eldr & S Fehdl & | Rfeoreh
3TH SFABR dATH JFHISCH TFHCARRIA US YISFAT el dlel HHe H
BI3E 3G oSH HT T S, 9 N Fod Rufsas 36 eicrar
arel A H JUE AT HIE H Ao ST 1# 3r:, I8 FAecaqot §
HRA T Jddfaid o & faarel & U H qolel & AR ol =AM
3R 7g o6 Tl 1, IROTA: e 3fE & IROTAT FT AT FH 3@ g,
AT €A1 T ST =MfeT |

o I A g, W-FraEe] IR N-EC TIH ol FraecHT LIET JHMASAT? BIihifar T
fled @& 3% Feder, Feacde a7 &g, 13 e, 2012 Fg
http://www.iisd.org/itn/2012/04/13/pro-investor-or-pro-state-bias-in-investmet-treaty-arbitration-
forthcoming-study-gives-cause-for-concern/ 9 39cledT § |

88 Rufces 3 SFATER TATH HIFdIscl TFATARLST US USHAsT hdall dlell HATHST €RT 67 &
31T 3RAS 3TdesT, T http://www.italaw.com/sites/default/files/case-docuuments/ita0572.pdf

W 39T g | 3F AU Hr JdT  http://www.italaw.com/sites/default/files/case-

docouments/ita0573.pdf; http://www.italaw.com/documents/OxyEcuadorHCJChallenge.pdf;
http://www.italaw.com/sites/default/files/case-docuuments/ita0575.pdf];
http://www.olswang.com/pdfs/ecuador_occidental _apr06.pdf;
http://www.italaw.com/sites/default/files/case-docuuments/italaw3115.pdf;
http://www.italaw.com/sites/default/files/case-docuuments/italaw3116.pdf;
http://www.italaw.com/sites/default/files/case-docuuments/italaw3117.pdf;
http://www.jonesday.com/sites/publication/9db71b6c-742a-486b-9931-
8ead6add2500/presentation/publicationAttachment/33bde14d-9108-4afb-9a6a-

91800b6f7338/US%20Court%Gives%20Deference.pdf. T 39elseT § |
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5.1.2 2015 & A H shad ded NedRISCIT ATCIEYH HI 39y fohar
(STETHIED) (39 TAT & AT ST IEATHINEE & gahR g) 3R Ty
g JSATE3NSST IfaRea glawr & uia e w1t fohar @ g, oraer &
39AT 3 TAT & [Ascy, S IMSHTHINSE & YRR gl g, dlg grarl
e & fow fRar o7 dar § | I, uRa off SHTasmEE 1 qaTER
Tl §, §1 elohiovsh fdare wamue geufadl & ufq fader @, facat #
(AferemsT T aTel) 37 AR Afa=ThdI3iT @, S 3 Toal & favey
GIaT el T 3TAT X I 8, PIIal Hédﬁ*dlglsﬂ'w,ﬁaﬁw
& v #af & OfAT FF, 2015 F AT ¥ [{Ry § & ARdY
ARl # S 3UIR 39asY §, 3999 d g & Thd § | FRA-
3 IR A WIS A 39 9N A Fv A¢CE ey v aw § %
JUTY, Hfeh fdare FATUET Y Hl gl U HAlfa favge fafrena 8, s
gH ey #H A AV ot & 3@ aR A R(Edryds 15 Ieow FE
fopar T § |

g. :ﬂﬂm 14.1. YQISTT

(i) faeawor sy feogoft :

5.2.1 39 39« Hl 3JTISC THST ST Tehdl & Fdifh STH 9% IoT
Uel, HUfT AT P T Heddled e AAUCT = & fav ar segar
foaas 5T FF a1 F AT A W T IfaRd B & 6T 18T Hd &
v RfFuERdT s [ae gaEue a9 (3TSTasiTd) T 9T F B
gfafey fhar 3T § | 39 399y & 3 iAot & gader & o gerdr
®q ¥ giEAfad fhar ST @oar § 508 acgdt 5T @1 3ifUseriy 3gatr &
ITAPATT T & v 3T Far o1 oar § 3R 39 3uey &1 ifaswaT
fpr I & T 9T dare AT ST Thdr & | 39 91d S HGT §
g 3YSY JIdNd e dTel GEY aRIT 1 FIh o g |

(ii) FSTAT AT YT :

5.2.2 Ig gid T Sirar & fob 3efede 14.1 &1 ger fear e |

8 HRA-H3E 3N INSEN &M 3Tee 12.4(F) |
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T, 3TBG 14.2(il) : T TEITA FeT HECHSICH FF AR AT el §
(i) faedwor 3ty feoqoft :

5.3.1 3ngesa 14.2(i) (@) IR (@) & & feh faftre Ao &1, fSger &
fagaes Tog & Rt =R giRer qanr 3ifas &9 @ fagert & fear
AT 8, AR TeT & =A1ideh WIieRY ganT e v fafaewy & aqomesqort
1 GeAfdeilehel el T JHTAHIOT HT AfAFIRAT @l AR fohar o & |
T Yt BT & fo I8 I8 gAY aet & fav fanar o @ & sifteor
HRAT =rarerdl earT feu o fafaeadl o, 3 oX, faar 7 & o o
w® |

5.3.2 fareq, 39 3uay ¥ HqUT MNIMSE Heqdey a1 1S § | 3o 14.3
A Ig AT § & faae & gEer ol e o & qg, Afueesdr &
EXe] 3UURT T RNl 3(aeg X ol AT | 3efeoe 14.3(i) # ITg
3udfIT § T fdare &1 ool shael dgl SIRY & ST Fehcl § S8 TR
3TAR AFAUERdl & JEAYUEYE § H 'GACT o g I’ g T
fafersrdt a5 @ifda wa & GAF § & ol A T Hdq Tl e
fafAfése FRUl & s ger | ;e IR i G w7 FEEs a5
& FAI8F TMUSRMRAT & T WIR dddid AT 3ETd ghm, Sas
URUTEAETET @0 a1 e &1 Feohod & Tored Jomaqor WX fafere=rar g1 gt
g | duifd, 2015 & @ & g 3qeAd ¢ & @l Aear & wagyA
IUIEIOT & 3MUR R T I & FHT ofid T S =@mige AR @ &
Ig 39y fhar Sar amige fF 5y Ty =aRmem &1 Ssey S8 a%
AT ARROT FT TEY g, AHMAT TG Tl & & H HY
HEM | CET HA™R TREBT A AT AT HisT § | Sigr &
fafueed! TUET 3TART & AT gl TaHT 399Y H drelel e AR
e o 3Teoe 14.2(2) SarT RIS TUHRAT Hoth ol & G &
AT |

5.3.3 30T & faw, AW & & &uelt X fAunider garr aid sy
TRATETST o Ufd 3MM&TT Xl § 3R 39 A & 3961 Aifauifaedr $r g
fhT S @1 3R U 3T ST AT 3TAAH ST & THET
o S & 1 afe e 18 [Ty Far § a7 g B WiRer aar §
ar s sl & T g JA™EOrT F FHE IR &I WA F 34
ITERIOT & FHET MIMSET & e &Y TS ITSor FETI (3eEny *o
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Sl & STaslg fHaria g |

5.3.4 3eoc 14.2(i)(F) 38 @AT ok IAREd § & sed @ fadr
ot Ao &1 qeadien #e @ AR fhar @ g, Saer Ay
=Tk NI @RT fohal ST Il § | 38 YR, Ig Joia f&ar e &
& egede  14.2(i)(F) * ger e Sw | qunid, 3eese 14.2(i) (@)
HHIOT & FYROTAAT ThFd AORRT & IHT&T &, gl AR
AAS & IUIEPT R AR e e & Faia R e § iR 3%
Ty i T3t & T & uR e a AfAg forar m=r § |

5.3.5 e 14.2(3i)(@) H TsT c@RT Iqesde 16.1(i) 3 (i) T
3Tede 17 & e fhe are fafeadt o 3udis & @#eT @ @ § 3R
O fafeadl & et $ AR FU S A9 g™ 4T g
eI, Iqeoe 17 (S Usg &1 el & H&U & §) & 0 IER &
AT ST S FehdT &, dUIY, 3fgede 16.1(i) 3R (i), ST f@g=H
T & oy Tarfica & gag & &, & 3 [Fo v R_faewat & o
39gR JfATRgd g ohdr g 3R 39 TSI ganT dHEE Sregant 4
geal & fou ToRger d7 & @y & Ao fRar o geem | 3efeod
14.2(ii)(T) W 38 JUR W @R Far o1 @ ¢ 5wd & eqeoe
17 & o] Tt S &1 foeferd foar o & |

(ii) ST AT I

5.3.6 fAfaf@d gzma for o €
1. 3fese  14.2(ii)(F) @ ger faar S |

2. 3eTeoe 14.2(i)(g) W 9o fuR fhar sie 3R 3@s o fee
S @l Shdel 3fefede 17 o fAefd fhar S |

U, AedT 14.3 : TUE YRR Ay FAIT, a1 AR et
(i) feevor Y feogof

5.4.1 3ede 14(3)(iv) # I8 3uay § b faare &1 Fgoe=m & Sl e =
7 T FF TH a¥ T 3G 3aed fid 715 g aikr Sas &F k=
fafereeral 3R gt Toa &1 3iqeT WA, araed ar 39erstr fhegt
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B 3TART AT FATTA B R @rel X gU digreqel &9 & fare &
AT A P el Pl oh FaArdA GIMAT T 39T AT dIigV STH
s §1d & St g foh 31feor 58 hde UfchaTcHA/Imeddr T 379eT
AT Thd & | O AFG H, AARON g@RT I1 o Fehelm et &
3ACHEr Y IS g AT 3oTeh 3fefUTelal I Ifelilc] TohdT T & AT GaThRI
Hlgrgqet FAgild W 9ga & T gedRl B IefAd A Hfoefe @
Fryaredl o Hefad & fgar r g 10 quf, sad s & FeAar
%-|91

5.4.2 e 14(3)(v), 39 FRUT H Ig 3964 o & fow afFaAfad fmar
AT & 1% R IR F1 gACA g, fdare dr agRa gEer @ fea

% 3EEIOT & AU THSTy T SeRd 37 WAed THT §o1H7 STlliae Rufsae 36
qIfehEdlel aTell ATHST AT, gl AfUeor o AT $r Fafedi &1 3mamas AR
HRRIRAT Tt Tpid &1 A T & T HAeArcHs iR ufharcams AT oar |
IMSATHINSS ATHAT TO T.3R-A/01/13, 3fFRar gt fafae=r, (6 3m1Ed, 2003),
gss 184, Ig http://www.italaw.com/sites/default/files/case-documents/itad779.pdf. TX 3ITeTstr
g | 3 TPR Aedles TH. AT &aH & U, IURGT (JUAHIMEEINRTTS, 3ifas
3@rs, 3 R{deEsR, 2001, gss 190 [IE http:// www.italaw.com/sites/default/files/case-
documents/ita0451.pdf 0¥ 39erstr g], ifUeor &1 Ig T Ao 6 AregeyH Hr et
& URH Bl & qd Yohel Ay & dida W HEE IeAaedes IUNTY sgdgrRarfedr @
T gfieaor fir dIfe & 30 S geTRRT & AfaFAd Rar &1 @Wem & @
R gl & | RO A d5ER oA oA RebRe & |8 T.ud. §aH
qifhEde arel #FS & (TSATIISE AFECT T0 TR §1/03/29, JOFIRar fesh
[Jfeega (14 sasR, 2005) gsc 100, IE http://www.italaw.com/sites/default/files/case-
documents/ita0075.pdf. TR 3UcIstT § | T§ HUT Fd gU gt 379 & g W 3
F A F FE NMafawgs FRoT A F sa¥ 3w\ R W g 3T dar &
[faferemsrehc] # ATeTeys & faT 7T R @ 3ERY 97 $5d A gen iR Fqo
FTHE P G A T A P Bl 5 R o1 Y g |

% 3EEoT & fow, JREROT 7 IET TFITARA US YIS $Uell Sed¢’ a1 Rufeets 3%
SFATSR  (AMSTETHEIESST ATHeT TO T-IR &§/08/4, ifewRar e af@favT (15
farsR,  2010), gese 149 S http://www.italaw.com/sites/default/files/case-
documents/ita0547.pdf. 9T 3UledT § aTal HATHS & I8 3fRfFuRT Far &F s@ 3m@em &
& 9eThRT &1 39T fddc o A & A g gAY 3R agdd & AegH 9
oA Afew, St & ararehdl 3R Fo Aegeys AfOeol w1 wYe g, fedr
gfsharcas g a1 faasifeR 3R aftharcas @aa &1 ea 760 giar § oaer &
TafOd UeThR caRT TATYTT fRar S @ehar & 3R AT off fFam o @ § | 3%
folia, 88 39 AT 3T F TS BT & foreaer 6 Gratedl ganT, 3MeHITa3TSsy
o & 3the AregeyH & AT 3eRY 99 Tedd S & gd A §9 @ drele
T ST arfgu |
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ST, 3R faare &1 |igqol §9 @ FAUS e & U Fafaw gaEr &
gaer fRar S faare w AewryH & far grdd fFr o oe & fav
e § AN g dl & W /g | I, 36 39Sy Hr a4 F A
TEThRI & 3R 1 TS & § 9T Folall g, dUMY, 3§ HGY W 6 a1
AIEYA-GF HT IhAIN AET eRMcA® 8, 3aeTsh  HehcHdsl &
IRACT R fIaR A §T 39 396 & §T H AT LA JEI0T fHIT AT
IR T |

(if) FSATAT AT YT :

14.3(v) 9&ThR 8 ST & HgA ¢ foh 38 3eTede o 37efieT eRe] STTRT T FATC
g SireT,  faare &t FaIa gee e S AR fadre s Higiéyet &9 & FAvere
YA o FafdH TATET T FAT fhT ST faare i ATegey#d & v g&dd o
Sl & faT 3meies § AR 99 odl & ®9 A § | 3o 143(v) & fhd
8 3URT & IeToqurel @ faare #el arell AfAUmTadl 3egede 14 & 3refie
HATEITYH I & IRATAAT 31T el F Ffoldd &1 ST | ST 79&T3iT &
3ele]drele] & TAHIRAT HEl Folell T ITSaT gl 3R 38 G & 3TeRor
# afesa frdr 3o & gd W IRWFIRAT &1 96T X & gamid
glam |

5. HOG 14.4(4) - AIEYH F AT R N gvgd =A@ F v
FfaRea q@ od

(i) faeavyor 3R feoguft :

5.5.1 3iTeoe 14.4(i) 31 (@) & 37T U&ThR &1 Be] 3UARI & T g &
A 3ONE A T Al H dId-did #e 3R faare &1 dgreyer &9
T G & & fr & 5 & | 57 3@ & 3ded aa-dd & o
HTAGS goIadd Teh a¥ &1 3@ ot afFafad g | afg goadf gafer
aed § & wesia @ aEga: "@eEeT § F 9§ Fledteid el gl anes
AR 38 ST ATCTEYH FaHl IREAAT H A0 TT-AT F T S F
$r AT AR |

(if) FHATAT AT YA
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144 () 37 (@) : 3ese 14.3(iv) & 3EROT & fare &1 dgegel &7 4
AT el HT STddd AT 3T TIET & TcH 8 S O g A9 &7
3afy fig 715 g arfiRu |

5.5.2 3lee  14.4(i) & o # off gefdar v em gl =@miRge |
sud I fafafdse & & afe frd RfAue geeh fRag & deege s &
AT et &1 Al § | Wed TG Hefeoe 14.3 AR Hegeoe 14.4() 5
3efeT el 1 quie: 3reqdTer fRar arm B, fored "geteRi ganT ard
AeTEdH F fAU yegd e # Q@ gEAfa o @, O AHe @)
AregeyA & fov fAfdse far o war 8 1 380 I8 gea e = vl
gar & T 3@ O™ & 3ramar ve AfARed 3dem § S@r [ 9sTeRT &1
AT & fav Ader v o= fr AT geafa g @ife |

5.5.3 durfa, I &7 3afase di3msdr 3R ISvEdivy a7 F1 yde, afe
faarg 3cdest glaT § ol ATCIEYH SN de¥d dF F 399Y I H g |
2015 & ARA & eI Fs M gaTHR AAS d [Afcse & fow
T @FAfd &7 & SAPR F ThdT g, 30 YHR S3eer H ASuaaed
aF & O §T ThaT § | Tg 33U ISATHINESS AT & g
38 WURYT RAeUled & el §3M Tl &iar & foh fhel fafens wsred
faare & ATy @ ToT #T IR T ALITTAT I T TART JEATIT §
T fafaueedr TR & ar 7 & 19 0Fr gdiad giar § & 3m sg
P & 3RS fdeg & §T & AT A T fhed 38 goIohT qellad &l
W@ ¢ e 6 ToT # 8l Hecuat F a1 A1 Goh | UET HIS Hearee
AETEIA TS H TEAD R H FIRGID & &l ¢ | g 3R aradia
& gEY UETHR AT T H T fORTe & T 7 &

(iif) HTAT AT I :

g g fear S § f 3efeoe 14.4(i) @1, @ # ATeIEdH & fav
gedd fohT S 1 fAfd FFAfa & 39T A B 9fFT F1 T R gL,
qel: GIR90T fhaT ST, S fe=Afaf@d 3R 8l -

2  Uad W{WA, ol U3 UfFeH  F  SIAUAA  FARTA TR,
[http://caselaw.findlaw.com/us-2nd-circuit/1559739.html [RUfeereh 3T Sol1d AeR1=A] # JuH
gfhe arareler &1 I8 HUT § fF NS FeITUar Fe AT U TARN geAIer g
S 3T, & SeIAAAT o 3 SeaTeHT Foiord |

46


http://caselaw.findlaw.com/us-2nd-circuit/1559739.html

14.4(ii) afx e @& fa & @it w9 & gamae F8 @ wwar
8 Weq IR Iqede 14.3 3R 3qede 14.4() & aold udl #1 qoid:
3qaTerel fohar Sitar § o fafurserdt, s@ fafere & 3K @ S gegerd:
fafaeneehdl & TarffAcartler & ar 3a% @HII0r § B, 39 ede & e
ard "ard" @l ATEAEYH & AT YT X Fohl &

. * * * * *

I . =x* * * * *

. Hqesde 14.5. weaedt A fagfFa
(i) faeawor sy feogoft :

5.6.1 g TS HAH 3089 g fo@d Avgedr & @Aged & gfear @
FTRET & TS § | 6 ARG F NI FEFA § 0 35T fheq F@ord
ST&T0T T@T & o Tr T 2003 & AT H 0% FiedATold U Sl W 3ol
frar o ¥ & Ofg weeRt & g gdEEAly a8 s § O e
=ATeld eaRT Nordlel Heaey & fagfdd &1 S | qund, egese 14.5
# Fg TOs¢ AT S Fhal § 6 T ALY a1 Nodlid AEqey o o
6 AT M AR gEM AR & & T ToF &1 AR gem siar &
2003 & A # geula faegameT o |

(ii) ST AT I

14.5(i) ATEIEYH 0T I ALIEAT § AR T Sefoh 919 olleh
IS A, 3RS eaaR 3R 3earsey [afauesr @ srar
HedWSET SR AT Hea ey fafurs st & 3t 3q9qa faaret &
AU el H GHIT fARAVACT AT 3[3d &1 | Uh-Ueh HEITY Todsh
fdae aa a TaeRl gEnr fgea R Swer iR drew weey
("NorieT HALTEY") Tg HALIEUl N UaThR HI HgATd @ AgEd fhar
STeen | diorlld AEIEy AIEs Tsg AT IE I[ed, all, H g A6RS
oTEl B |

14.5(i)) afe 5@ 3qeae & Itha Aegedt H @AgfFd aa wF Aegeyd &
oIt 9&qd fhT = # dRE @ v & N (120) G & 3@ & o)
g I ST & o JUANISENRUTS AT & 3efesde 7 & 37elier ey,
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3UTEFET AT HedRSET  wATeld HT 3FTel aRss  ararefer  fAgfed
WY glem; 36 39Es & el fRgfed gty dfdererl qater @
qTSCeh A6 I AT 3H &2 H1, T8 AT HIAERHRT JaThR & Tslelideh T
HANT HIY el g, AEh et g |

S, Iqede 14.6. ALl & ol & wud &1 Aaror ik getfaar
(i) faeayor sty feogoft :

5.7 SI3SET ATCIEYAT H eddfold o fod W AR I gu, Aeged
B Jerydr A FARTT F & AT IS 14.6(x) A Fed AR F
3uaY fhaT T § 399 3% Ige Aer @ HIASE Sr 3RT &
Thdl & | TAFed & T #H, IedWSe ATEIYA H RBal & gavy A
HedWSET IR TAAULE (3M5e0) ARG Rculed dAfase fhe o
Hehl § | TUMY, ST AMTRTh FeHleal & TR eieior e sier &
HRUT, 3o G & ACIH F FATASC haT ST ThaT & |

(ii) FETAT AT IT

14.6(ii) sTAfAfCSe fFr o@ W AR Al @Aged R Sar & ar 9w
ALGEY AT Thegl IRTEUIAAT #1, S UsThRl & AR 3ol T,
fasgerar ar Al & TOY ¥ Tadadr & R & deg Uer X Thdl g, Tdd
IR W T F uehe T | 3TF 3eddld W0 IS YR, ST 3uaer
fdarg & g H aRE F FA dqN] FeaWrsey AeIEHAr 7 ffa @y
ol IENT AW Rguredl # fhar aar § 3R fJae & favr-aeg @
AT HIS 3T FEIT IREUIAAT 3N faegaAsT ar qa &, voget 4@
3vcTe, fregl ot usterl, A wE-qdl, gfafafar, afaar ar a8
AL & @Y O, afFderd, FRISRY a1 gias dder off § | 0 gehea
ALYTY A 37 IRIEATIAT T a7 Toled G dobled fham Seam 33 oar
Yehesl HE-HLAEN!, ALIEYH & UEThRi AN WgiFa w gl Hgied
TRy I, Ife IS &), Far Sreem | 7 ar 39 afeaat fir ar seeat fir
$H SAAR dF 9§ Sl A FAIA AR A & FdsiAs aF F W
STTPRT I 3UASUdT & P M ALITY S Yhedl o Hlad & 3%
HPRIHS el HeFd o6 PN | 30 aR H HEE FT foh TehesT 39TEA &,
AT U Yeheod o 9&T H fohar e |
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o. HeOG 14.8 ATCITYH 1 FRARAT # IRERIAr
(i) faeayor sty feogoft :

5.8.1 d@fer 3muRa RfAu-sdr Tow #Aegeydw # uRefiar el
IedWedy MR fafyy dael dgFd Asg AT (JUAHIINSIRTTS)
formar 1 e, 2014 & werrd gU & | HRAT @Y ACTEYHA ol
14.7(1) & TR JUAESENRCTS forzaAt & rezeher €, 3R aRomead:
T Sl BT € 6 98 310 AR OfY ATeIvysl #1 eareT w9
¥ wipd At & 3@ g & fav afFafad & mar g 19 a8
Tgd & TWEIG AT IRade § FEfe fafue @i Areaeesr & oo
3eq SAHRT & A MY & § QT 641 A1 § |

5.8.2 duify, I Ty & F a9 c&ddell & Yaed 4, [FAve f@are
& ofdd W@ & R, vaterl e 3Rt W ufdge wsr@ us g
¢ | uF Rftrcawr weede 14.8()(@) F ded # guaa ¥, S T
aferd & foh fOeor 1 fORRar 3R aomeer d@eEr geda fev aw
HfFTTr HR AT glelt A, St 3eceia 3efese 14.8(iv) & 3t
fdarg & @ dTel USTHR GaRT &1 IS Gollel o §, STTQTeROT &l 3Telst
AT ST AR |

5.8.3 3z 148)(iv) # Ig 3usy g & fdaig & el gt wefeR
3T F @ F FdusT & TR #F Aifes a1 */fRT coid ¢ g |
iy, afe @ & @Ades a1 on] U S & J69 JA qsTER & S g
faare & ar 39 I oF A9 & MR [AYeRT ¢ Far o1 Fehar § ar
39 3eTeog 15.1(1) & AR ATRIH & fau Afdse fmar o @hdr § |
39 UPR, 34 3qsul & 99 fRemew g 3R afe vear ganr u aw
fAdTet & FI5 AAunemg § O Eera: _RfFussar s aegeas W
SId deh 3eTede 15 & 3eflel 3HeRT AT Agh 81 Sifcll, Aeh ofal=it gsal |
3el:, W fAdaal # gedd v e aEar ¥ o\ FIRd giar § 3R
3T YN oA oToldeh TET & AET & &9 H f6d1 ST Ghell § | Tg

% Jeafy, JRERIar Fael g 31987 ydhed: Ty maRd fuasdr Tsa Areavyd &
UG Fath JUANITSENRUTA FaHt (AR Fedee) & HeqeT 2015 & A
# giFafad &1 715 §, quiy, 9 3ol e GEId § o #Rd ganT 56 aftr o1 3l
s gEaeR g v aw § | (@ maRa Rfaussar s Areaeyd # aRe R dr
ot agzmﬁaréfrm o, 2014 http://www.uncitral.org/pdf/english/
texts/arbitation/rules-on-transparency/rules-on-Transparency-E.pdf T 39clst § |
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gora fear ST § 6 e 14.8 (iv) @ ger fGdm Sv MR negeoe
14.8(ii)(@) # FART T & FAMee fhar smw |

5.8.4 HAEIEYA H HRIAMRAT H IRGRAr & IR # S wfduT 3= [—arg
g 3 W TaaR fhT S &7 9T & Tohdl & | 3aeXony, 39 UhHA & IR
H gfeeyar § oaw RfAus fGag & G9fd ceddsir I ATdeiieie
ST g1 | g&eh 3ifaRerd, I8 geara feam oirar § f 3@ s & Tosear @
Thar & fF Fr ggdt weteR A foare @ wefoa @l gramstr &
il fohT Silel &l aegdl & 3feddld 3T U&ThR ORI Y&dd fhT T
gEAAST Y A § | G T SIAAUROT Y GET A A Tl F A
I 9 el HT 3Talded 3efeoe 14.8(i) (@) & AR HALTEIH
JOFIOT W STl 3T § | dUMY, 39 396Y & gdgy & § fasured &
Tl g @bl § Fifs 2015 & AT & A S| fdeor &
IR&eTAT I 7S § a8 Th ded IReaor §, o8 99 W 9oy el &
forw sifada: grafad &aar &1 g 3maas [8r ¢ |

(if) FSTAT AT YT :

14.8(1) IMIAT AR Fr TET & TR 7 @9 fafy & 3efe &I g,
Tt geThR At fAae) & I99 & STarRuT & Feafai@d st

SYeled n{[UJ[T

h. * * *

g. AfRoT F1 AFRHERAT IR U F RS g 3T
3R 3=y faf@a gelrel

CINEE ; * *

. % * *

14.8(1V) FT T ST HHhT & |

fafafése ureuor amer &€ & S g1 | qwiY, Ig 3R gea
fGar srar g & :

1. 39 Y%A & I} H Ig Toee har o1 goar g oae R[RfFus
are ¥ 9fOd gEdasT Aidsliaeh T STeT gial |
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2. 3 9d & IR H TOse Far o1 ghar § F Far gcudt
geeR T faare & T&fd @l g&drdell HI Ardeliee el
ST & 3fecddld e YaThR aRT JEd HIS a&adst o § |

3. O T FAGS T Ao qgu & g Tl & foaT
% I YoYU Fe & TS A AT W dHRT w7 8 oo e
STt T FRT & |

#. HeOG 14.9. g F R AR afliq =& arelr [y
(i) feevor 3y feogof

5.9.1 3feoe 14.9 # ¥g ffafdse § & @ &1 @dw=, 3= o &
ary-ary, fauer ofr Jwaes [(fr Feda 1969 (NAved)) & dest & fFar
ST | R & STl W EaER gl v § 3R 381 ITqdd= =g
frar & | 3 dRfiwerd, 39 TSeral & O, Ser & sad wfeeea
Fearsery fafer dfgdreey 8, quid: &9 #E gl §, 39§ YR, Ig g
fear Sar & &% 3eqede 14.9 @ dAivedr & 9 St e & 3@ ger fea
ST |

5.9.2 UMy, dNTerdT & 3fese 31 3R 3eeoe 32 & e fAdde &
Fgat F oo [ & afgaewor F 7 & &R Far = § 1% 3k
9 50 43S & fdusd & oe gld § | 36eoe 31(1) & Hdue &
OO 9d & & H ST Sar § 3R sad I 3nfaa § f "foeer It
F1 Adga Ify & [eu=t & 39 Je7 & Ru I« g grE=w 3T &
IR 3R 38 36T IR TS H A F WA U HeIaqdSh
S | gEd AfARed 3eTeoe 31(2) # I8 39y ¢ fF "edt & 3fedqq,
eeiRr & JfaRed, JaRt & @ fFar = FIg ff R 3mwem |
Tqseqar, 2015 & ASA #H, T§ Wl 3eoa 14.9(1) & 36ER g |
ITede 14.9(v) # I o fafAfdse ¢ & 5@ A & fodesr ar oep fee
Sl & IR H qRIdadt R IR geufad @ g7 a@f & gftepd dwat &

“ AT 3% Io1 3% B (AT R AcaAa/afostas ) (IR 3m81a) 4, s
Raéa 2004, 318 W 100; o s (S [AUET) FH, e Radw, 2001 501,
gcs 99; FIAThAAZZ MSels (dlcqar=/=ATafaan) &, FUed, 1999 1055, &5 18;
31 Jot$, 1989 &1 ALTEYH AU (AT - fFAFATe) &F, 1991 69 TH,
g5 48
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M6 BN | I e 31(3)(F) IR (@) F IqER 8, Neg =g
Iearsery [Afr & gfgdreor & 9 #F #A&r 1m § 3R s'faw ag 2015
& ATSH H o6& ger g 1%

5.9.3 3iTede 14(9)(iv) & 3tleT AT & YeTehR Adaal T 3o ol
W HECUR FAT AT § Sl dcaearq fafaas &wa § | feer o
fAdeTTcHs ST &1 Helsd TAlelel GeTehN & 3R &l JfAARETT et
& AU §, 3T T§ 3USY IR Fdichd fAfer & 3178q ¥ |

(ii) FSTAT AT YT :

fafafdse awoor smor AgT & § 1wl ger I vas @
Fedeled, 1969 & A #T Iqede 14.9 F AT ST FohlT & |

. ATede 14.10. sfafachy
(i) feawor sy feogoft :

5.10.1 37eoe 14.10 3R 3T 14.11 & &g RER Y § | 3fesa
14.10 & g geia feam arm & fo gfaee & fav ifafaviy aae searg 2
& & W & ;T S Fwar §, FafF eqeoe 14.11 H Ig 39Ed § F
gfae afaueesdr garr 3w 3 &1 aregdnsit &1 T fhr S 9o
sfafaoiia far ST aar § | 367ee 14.11 |98 ®9 & T5¢ § fhed I8
gea fear oar § o 3egeoe 1411 & e sfRfacia gfdet &
gl 3qeoe 14.10 # & X fear i |

5.10.2 3fesq 14.10 # o 5§ aR # TOsedr wg § foh Sreaansi & T
e GHIT & ST & | I gea fear Sirar § o gfdsy i o a
g e & AoemaeRr & @ifaa fear ser afige 3k sd@ifec
TASEIIOT o ®F H AT 3 & HIT 37 g3t &, a7 & ufa g fopw arw
gl, shael Ffde] T 0T el H FHIA defad TRV |

(ii) FSTAT AT YT :

S FHIAfheN/Agg INSls (Sewarar F=lie ATfAfaan) [1999], & Hefdd HHCT, SIS
Reéa 1999, gvs 1076, &1 50, 13 fAawR, 1995 & 3HaR# Fwsid & Ay frar
S (& B geredra Rufeas 3% Adaiaar s@re i) (@) [5 ey, 2011],
&®RT 99
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e 14.10(i) 3Tede 14.11 & 3l g gU HfAaor @ & rear
2 & 3T SrEanii & T & AU Sad g gfaew A & gear
¢ | 38 @ & e w1 yfawt AR =Y & 58 gese & e
IS Jfeetor fafatnerehal earT 3R 3ad fafauE & s d@f & 3eeoq
9, 3Tz 10, 3feda 11 3R 3Hefede 12 # edfase g3t & forer
AT T dhael 31 G A LA H TSI Sl & 3T 14.11 & gAieiT
& for a5 gfdemar fFar = § |
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IEJT 6

. HTeSe 16. JURYT H9dTE
(i) faeayor sty feogoft :

6.1.1 2015 & HASS H 3Udle] ¥ TMAT TH gUF YN IHedidse g,
fSea @raror 3R e FeE el 9ar § | e 16 A AT
SegRdl T Th ol A Afed FURGT HaE § TEP Headd A P
TIRELY, 9ATIIUT, olleh IIEAT, olieh aifder AR g dfesdh 'Y &ufa =i
JURA' [3Ffeoe 16.1(vi)] 3R ‘3@ faeha eufd, St 3R o dwmsi
& Feafaser 3R T & gARad FE [3geoe 16.1(i)] T8 3uT
& | Sl TTAT & IR 3R B FiEATld e fAfers e
w1 s o & RAEEAd #@ & JWER & Gy dJdd TS H
ATYROT 39arei & ffd e # ARd & ‘98 @WRar & & & g
T 3T ¢ |

6.1.2 TUIMY, 58 3G & 3T F&TUN &I bl ITh Tog HiT AfaamsAs
AafFd A IR T | ISEIONd, TUROT udle Ts TEAVSNY @3 § |
ITede 16.1 # Tg YA § & 30 AT H HIS a1 g Tw ToF @
HRABAT IT 39T I O, Haa & H0 Seg a8 3mags aFsidr ¢
...... " T gRomA 3T T gart fAfaawe 3um Fr @fFa
TAET FRA HT ¢ |

6.1.3 TEPAURISRT FYRUT 379dic T gl AfRgd & @ 9Rg &1 'F9F
TRAr T Th 3EER0T § Iea, I 9w [fEue wWem & FgEe
e dr fafaras afed & A Gdod 6 & 368 B [T AT AT §
| Tea, wWiivhsl geam 3ude Th AT W@eor g, dUn,
FATAUISRNT HYROT 3H9dlG 39T & IRUTATTET HdTeh TsT Ganl SHHI
e GEINeT T ST Hevell & |

6.1.4 3Teog 16 & o T@T &S U5 A% UG U 3 g &
ST 6 SiUeddl & e 20 & A1 uhdv fafaure srearart & § O
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IROMAS:, 3% T @RT "WEURCT Idle’ & 39T & GIUANT T Ah
ST HfSeT gram 1%

6.1.5 38 HTARF, 3T 16.3 # A & TURNT @l a1 wiftrpriat
garT 3ified fafeamsrs surl & gfd ae e S Ao F W § | 5H
ypR, AR fAfussant FI Ty WeRT & [ s Ul O Fi5
Wl gred AL &, TEd g gE YT glar S fAuEe Ism dr
fafaamas afea « Al [”fAus fr Tver ) 3 fgar mar § |

(ii) FHTAT AT YT :

6.1.6 fafafése gruor s gt & a1g ¥ | U, efaf@d g v
< I

1. UcfAsh e 3T 3R 1, o o Sivddr & g
20 3 #RG & THAT FH F [y GeE ARt & wruner
39are & @st A 81 §, 3efese 16 A Siigr S |

2. 3Ieoc 16 & 3§ YR TAWRTOT fhar Sv ol {6 ag
TATAOTIHRT o & |

3. 3eTede 16.3 & T S Hehell § |

% g TR FEM I Agaqet § fF el e o @w afuiRa R § @
JSSHiAS IS AT 3eSfRIT &1 Jaiieel SNUERET & 3iefede 20 & GRUdNeT &l Jehell §
| STAT 3eegdI3N, Terses Feod FssH R REBHARS U Feareer ddeler — 3rdrel
ferr i RO (29 3, 1996) Secgd/ATH2/TH/IR, 22
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ey 7
IAA 3uaer
. ITede 19. 3w WAt & way

(i) faeavor 3R feoguft :
7.1.1 3eTede 19.2 # & FAhRIcHS HYAT HT GIET fhar a7 § (‘59 9

SOd I8 9ar goar § & 98ThR #r 0 edRISET R el § faaid
fhar rr § S 58 @ & gfage 8 | 0@ Wca HUeT USRI W
IRAAT e edg @A & gfdger & ¥ quif¥, &7 FhRIcHAs HUaT H1
TaET U 9o qgEiid 3usy & $ad Ig fafAfdse ghem f& qaeR
IHrRASET FIR A FohcT & | Ig G fem Sirar g 7 3efede 19.2
ger f&ar S |

7.1.2 '3GIAAT U WA US F, S TR ¢ FH v & fo7m wmwm ¥ | s@A
HARed, 'IHIAAAT Asq & TR HIAT HR 9T Asq & qd AT UG &
T 8w fFu I & IWd g | Agar @ Awges swedusd, 1969
(@Terd) & gfa st e & 39 o gerr R ser aiffe Fife sa
SHE JaTHR 6T & (ST 3eTede 14.9 W Reoqoh)

(if) AT AT IR
FedE 9 1 I WA F W FaH

19.1 g AfT a1 39+ FNT I 7B P FRAS 39 [AEIAT ™R H,
Seter fF 3 g1 g, 38Rt 3R Sreganstt W aea srel |

19.2 sqéﬁaﬂiqma:aﬁzrmaﬁqmw,m@agqm
R, TFH [ il 98ThR T U§TPR g, & aid o a9 & dR H & fhar

7 oAt & HRERT IR Hdedl W ARNEA Fwedee, 1933 & qeoe 1 F g IuEfa
¢ & UsT & 9 srawrsdy AfY & wafdd & wv A Pefaf@d sgard gehr aifge
[, ] 3T TAT & A T Tl I &AAT| (1934) 165 N7 3F T T
WIS, 955 19
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TR T FHTT Tigoled Healqsrd faftr & el & 3R fhar sen
|

3. 3eTede 20. BIGT FT TATEITT
(i) fareavor 3R feoquft :

7.2.1 "®IGT A TR A9 @S, A sfaug Afuesedt &
afr & wrEi® @ vafea Far ar §, @ g 3nfe &1 aRor e &
forT AT favws FROT @ 3r20d Gram T a1 Je=RE Rt & Fror
3o P A gral & URaed e & fov gfFafaad Fe v § | I
Ul Jearsery fafaae f[afer & sl gfafey «g § Fifs demsd
faferersr & dicared #& & fav § 1'° g 38 Aag w Raw § |

7.2.2 3T el Tolel Yhfoiar Tare, 2011 & 3 &, JUH. e
deag B 9T w9 T AIRE A #Er & dEde Yeell W3R
digfe Fuer & wAer A gfaficy & E&EifAcaer ar Gas faw
e i Ieawrsey A yfdeeuansit & 3reha 3o affaqfd
AT aifgw | frfoa ARe o (gemeier & erfaa) F smeeforr-gemehier
IS & e ¥E crar fRar a1 iR reeforr-guaT dRnsd A
fafureTsdr T faae iR sigfRe duar JfaRt @ Fgacy Farfdcason
G 3TaeE T3 Hediase A8 & | 3d: fow ARE F d@fY & el
A e TEJA Fel HT TAhed AT A o 3HHT Aher gl hH
gt asmser oA |

7.2.3 8T YR, AR H, faarg T 3T FaaAw Fofad Fqol Hufear
FHAYIN Hafadl ganrr, a1 ar 3@ FRoT & A gaawel sufaar &
Aregay fPr v ¥ a1 wfauy S F 3T 3eR 3uaHt & TAET & v,
S 1 IS § | 3EE0T & AT, 3TATH ST SaNT 231 (Colt) il
FATCHdl & Teg A QU S & 9eurd, #Ad-3muiRd ToldiR & #Rd-
@R s 3nfde H@gaAT X & N Il FHAWIN FGA TAR

%8 NS oy AR 3cmeie e, $Tieieed SeatcHe o, 3EWECs Fledced
U3 ¢fdar sefiaewd, 2008, v 18

» NS fadir AR 3cmele e, $eieied SeatcHe o, 3EWECS Fledced
U3 ¢fdar sefiaed, 2008, v 28

0 FHeags de Rufsasd A (7 Aeelza) & & a5 Rufeas, offwer @S, 13
fAaFaR, 2001 (FUAMIEEIRUT 3nfagersT Nefsad), ges 419
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TR & ATH & Foor SR | SH YR, L. ARG ez
gra¥eHT B8 ganT e i3 fafAes & Fusud &1 HfHFUA Fd §C
AT ANA-ASHH SIS & 3T SRy &1 a8 A7 (3R a2t & 61y, 30
a1 &7 FURT FT Fioa § 6 g1 Rfafise st garr gaee w1t
ST &1 915 At | SHHT HROT Ig & Tehell ¢ fob AT o7 FoAIERIAT &
AregH ¥ Qoiaar R_fafése gfausha R_fFus @it (@mgde) & wreh &
QUICIT ¥ 8ol & $ROT fhU 910 & |

724 oA AfAuEsd off sEd vafad gu & | 3arXor & fov, sRd
FYAT TIACHFT FU! A HRI-3ISREdT SIS & TollT  siledals-
3otafehEde SIS & AW erar o & AU AU FHAWI FT geT
fraT a7 | 9% goma fGr ST § B sRa @ e mie fafaamme Rt @
facer Rua R RS & @Y caegds dqfaa & aiike
IR el RfAuesdist garm g e S & 39T sua w9 g
AR fafrenesralsil &I 30 wrel & afdad a7t foear Ser anfge fSeterr
foF I3MSEsT A S T g feIm AT §

7.25 3Tede 201 A "FcAfUe PARYAAr & fav el @ Fo U
qRAfSd el giar Fifh g IUGTY "TISARRE" gl § | T 3edeoa 20
# frdll 9eThR # T & BRIE H TAEAE A & [T HS GiFeo
3are fafed =€t & | ¥@ Goura feam Sar § & g el F A9 F e
ST |

7.2.6 2015 & A & "fATFe sy R AT gH9" wer @ Ig fafea
glar & T I8 "Aume U &1 I F BEr &1 9cared e e &l
fGaeer 3Rk AfEegy g« & § | 39 3faRed, 3@ "3edid’,
"FHIEIEYH SRaedl F IRyd FT S & grard” i ¥ Rufaar s §
| SHY 38 I1d & Heg 3c3d 8d & o T fAdenrfsr @1 yaer/fafaeay
gfshaicAs ®9 & fadeqet 8, a1 I8 dmsd s a1 Afdue (rdest
THT W) A’ e & AT § §aRd g | 3¢ I8 AaaRr/fafeaaa
g § ar off suer waer meaeys g § O3k ifReRor & oI
fafdeaa aa ghem & Far, Ho oo Ayt & afaRed, ¥R & wraEr
HI JITEAT Flal & AadOpR & JAE/[AARTT & (Th 37d) $IT &r
IS BT & | 3, TE Goa fgam Snar & & fafauri/Rfaurtsdist i
I Tl wrEal, @, @9Fe Uo7 @t @s & fedt Afafdse g=mr $r
39eTr fohw foar, 3uiaRa fRar S |
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7.2.7 3Tesse 20.1(i) & 3ol Heg 3¢3d 81d & | Healleas &7 &, ToF
SIS X Fh TR & I ToF F RAUERAt H1owen &
TgeTdd TR ¢ 3R 6 Tog 0 T H JIA9AT F AR W AferE
H AN I T § | 3d:, 96 AAUTHA, SHd =gadq dam
qg'u 9ol Fel & HET Tl & qry” fAfus sar § | tar @s, Sel
& T o9 W RRuseanst & @ & wEel &1 TSIl ]
ThdT &, IS & Veenfeas 3MUR & ey ¢ |

7.2.8 I, 3e[ede 20 FS d1dl # AU &, dUM, IJg 39 it =,
Stei faferasdr wen fagel Afa & ey &, e & fov s@r v
fhar S TEEe Usd @Rl 3R fhU AU AR HeH AR,
TSI Slell Fal A STel S 3T S 3URT & faeey §, € W S
A dpfad ypfad @1 o § | WRA A qdadi gfaveiyr fafaeue dfeat
(S3MEEST) F T BRGT A TITEA [FU Siet Taet @s J |

(if) ST IAT I
20.1 39 I & B¢ Aeafai@d & J81 e -

() R 987 & 33¥ar ATIF ToT & AfFddr &, Tcgadar AT
YcTETAAT, TaTAcardlsT a1 faasomeea ey rerar [IfFusedar ;

(i) _faas ar JAfaussar, afe W& [_faue a1 JfFueear R gt
& IfFdl &, UcTTdAT AT HYCTETIAT, FalAcAredlsl a7 fAIFomefs
¥ 3R

#. Fugs Tsg & 0 N 9eTHR & 1Y A8 G99 Aar
g

g s s W NUTHR & §9 # UE 39 &
IYATAT & IT S0 @ar & o [fFusear oGy
HeadgRt & gfafficy & § a1 Ife sa afr & wre
RfRuesar o1 [JFRus & v a9 § O I8 39+
3fAshATT IT IRGAT H R |

3. eTeds 21. WA 3R Irafs gafdatwa
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(i) fareavor 3R feoguft :

7.3.1 e 211 & & HMA WAL FA AT 36T TS gl ARV o
f& 3Tede 14.13 & eyl a7 USRS Ieelr-geel & 39NN & fonelr
9AlG & §9 H gl gl e Fifch gledl ol TadT &9 & foharfead forar
ST Hehcl & | 3eTede 14.13(ii) (39 HAY 3T 14 &1 39die) & el
WAL @ HeJede 21.1(iv) $T 37987, $8% e 14.13 (lafafdse 3uww)
& AL g1 §U, 3eIeda 21 & I BT 9fhar & IegER 39 fRT o
& T 39raRda frar o Iar § |

(if) FSTAT AT YT :

211 Q& A F Fg 3 JeTPR I HIT § 3R G YaThR el &
fdest, o] e ae, franfead fee oe, faeofea fre = ar & fonelr
3 AHS & IR # KA Hog W Femaqas WAL FU Sl & dgaAfd

(i) 38 | & Thdleadsl &I Yelidollehel el ;

(i) 38 | & AdaeT 1 A9 FhT ST T Gefdollehel e ;

(iii) Tafers Fa=T @ IeE-Tee H= ; 3R

(iv) fafeersr faarel ar fafdure & 3¢¢d 3wa fdael W e fear
ST |

§. ITeBE 22. WM
(i) Reavor 3y fecquiy :

741 89X & qdadi gfaveha Rfus @t & & e @St # sgd @
FH THeadr oA 3R 3987 T 3R J, Sas 3eaea 2003 &1 AT o
¢, TeueT @S A6 § | 3 AR goushy AR it (@) A,
ST gt &1 39 & | (3SEIOnY RI-refeaar di3msdn)'? ag AR
alk o 3R GrYuRor ST 7 fRAT AT § 1 2015 F AT H MY FA Y

0L 3ERReT & AU, SRA-RaFear gfausfy fAfaus wmR & nepese 17(3) " Ig
39efd § & "s0 @f &1 38% Yadd & uard ol T\ WER gFAfad ¥ qays
fhar ST Fhem | AT FdAfFadr ORI AR URAT RIS & &g [fAus @
Hader 3R @& aWR, 2009, IS 17.3
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i 7 3uayr caften fafafese &0 & fonar @ & | I8 geira e e
¢ & zad sfdug FARed sRe IFAfad Fr W O fF aREIRe
FATT AT 38T, o9 @MU fhar Se, dgAfa 3fRua e fir o,
AMYT FT TFT, TMUA FI T g0 & v nfag ufFraw ik g
G TSaer MY JHTEr gar & |

742 @MU FEH 30eNU yaoe Hedh PEual & egww gen w@fev
(3rTeoe 23) AR T aRe Afte e & ey et wfev |

743 Teoe 221 & HMT “Ror # AT s@ oA Hroash
LT3N F HITT g wiRT” AR A wslt gEE W 3@ @ as, e
a% 9ETHR TEAd g, FNUT g Jwen | S8y afw & AeEr 3odr &
o aE & T gemrdT g | e 22 39 WEY A JfAeans ¢ F
T YeAQTETT 39S 3o faarel @l ofe] giar & Tolelehl HATU ugel & famar
S gt § (3derel 9era & o] gln) 3R A1y S offdd ug g, (31T
g fFT T AR P qF S e g §) S8 39 ey W o
e SE fear aar § R aar qelifela 3ueut Y 3§ arg gde @l o]
fopam ST wehel & ST WU & qd 337 g3 § (et ofel o ol o
HHATIT 6T ST 76T T 15 §) |

7.4.4 @A FI e v @ e fhar Ser faEy 3R RfweAd
TCARM3T & f8guledl & faeey § |I'%? 3eawrsdy fafdusr fafer &
FMYAT FT g7 FU 70 3R F FEu F 3r47q swr F _AfRusear A
ad T FRAS IRA FX & § F THET § & o6] FT o FT qGAST T8
fohar rm ® | deawrsdy fafer fafemes # g8 gena fear wm §
IAFRAT H Teh IR 3deld o v I W 39 fFdy geargadt ‘sred
de S8 G &7 Gus A1 HACT ganrT arfde g7 fhar S Heher & 1100

02 3eTede 28, dINTCEY, # Ig 3udiad § fh S do o @i & IS B 3merg gehd
o glaT g AT 389 AT et My ey o giar & 99 d& 39« 399y 0 Ry
HE & o A, S G & 3 TTHR F G4 A Yoo H A B al@ & qd fmar
T g oA o R FRfd & dew A S d@f & yadd A e f aliw & qd
fegara 78 W &, Ol 9aTR 1 ey A¢T ST | Ig Th VAT ATHT §
S FOSRT 1 g3 Eea I & e ohar ar § 3R 3 e &
aﬁﬁuﬁwésﬁa‘ua‘rﬁ%ﬁﬂam%mgm%l

103 QYU AREEH FE (IECATCST TdICHATN) (TR 3MeIT)[1953] 3msdar ¥ 111,
123; 1971 & AR Feaed & fAdwel 3N oo FU A & g S e @
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745 @& AHaRed, RfAuesd I3 & AfUHwi a 3@ dF
HeaWrsdrd [Af'™ 7 gy & Agued a1 &R Har § Sas sifaad
SBT3 &l ¢F9d 3% Wig g &a'® & @y fhar an § Ieam,
AT & R ot 99 A0 7 5@ 9o & Hey A Aned Reyed
g fou av g, auifa, feewor fady 3R A & 3MUR WX feRar
gatfl Jepf Fr TSR A dcaX @ ¢ 11

7.4.6 HOFON A Ig o FAAURG fFar &6 wrmer & gearea d@atl
sl A had AlTSTesT &7 @ yafdd fHar o g@war g 1Y =ifs saa
Fegar fEfAURa e I @ Rfaus @em et Seefos o &
ol fhU S & @ &1 e oRde s swen iR sad fafy
TFAd JcATATT @A dTel TITd TATTTASRATT T hael d YcIIRAT IWT &
fT gofed g G & Toiee Il THT arErd ¥derell &9 & fAear &
ﬁ\—q—ra—mpOS

URIST "eAT ¥ 3T gL, (IRFHF 3MaM) (NI 3RS FTAGRAT FoA  FrAses
fRaTs)[1998] 3msT=r YT 9, 23-24

104 ARUAUA WEFAd FRINLYT US G FTH IATEI, ANSHTHINEE »F 0 THR.
#/10/16, 3@s (10 feEssx, 2010) R 7.1.2; v ffdes s Fits Rufees,
TdEY &F 0 126/2003, 37aTS (29 AN, 2009) 67; Y7 3@ANFT TAS TATAH TS
Y, 3SfET TFOCARRE FUl §o1H  3foicisd  Rufeds, JNSETHINSE »g HO
T.3R.E/03/13, YR 3meidl WX fafaeear (27 FJors, 2006), Wr 159, W9 U5 Tefeie
S TITH FollsT, JUATIINSIINTTS (26 S, 2000) I55 111.

105 ANTH, SToiFe [1962] 3MSHIS 9. 6, 3MSHISTS 160 (3MSHS 1962), 15 S, 1962,
SCIAYAAT DI TH Ak |

106 2fPT IEHC P STC FlfaHddd @ N FHIfddd WSAT HT U5 e,
ITSATHINES T TO THRSA/07/3, @S (28 G@es’, 2009), W1 211-17; Hid=ww
TR AfAes o 3% Rufeas, 3sETT3mssr 8 0 TIRH/06/5, 3@ (15 3,
2009) T 94-5; IRTHTH §ATH IS (THA 97) RT 7.1.2.

W07 CHTAT ST SldMRAT (TT 29) RT 159-65; dexad Yeiforger fifdes sarer vfmr, defie
&8 HO UT 228, $eRA @S I JREfSRE Us vsfARAETAdr (30 FaFR, 2009),
&7 514-51 gfaw frfow AfE o Rffts sam smeefomr, guaeemedBmuTd,
AT AT HO 2012-12, UfshaicA® 3 HO 4 (26 3eFqeR, 2012), 9 38, 58;
AT FRI9A ¥ i U8 tadivd 39 SedicHc sdr g7 Rufees 3w
FHATEETA, ESHISTHST AT HOUHRE/07/14, 3T (22 S+, 2010) o5 225.

108 CTAT SATH SeldRAT (SIS, I56 162
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7.4.7 TE 3T 2.5 (2015 1 AS) @ o o & TS 3reheT "gg |
¥ Yadel & Y4 U A0 gral A AE] Ag7 gen AR S aRonAd: @t
de 9fY & dNust &1 Fa o 8, o) FEE ot gl =@iiRe |

7.4.8 3=asay (Y & 3refie, [RfAfese @s & 7 89 W, 39 vR, 3o
gaddt @ el & fov, Goe geu 7 AfAusadr garr 3 de s
arar ¢t fham B, ToT A Had wi & AU Gl g 9HEl §9 @ o]
oTEt fhT o=t =ifgw 1'% Ig 3gese 2.5 (2015 & ASe) & Fard o § |

749 FE god A ST § BB TS 22 #, edwrsey A 3R
Iqede 2.5 & Ay Hld §a0 & AU, Ig U fhar o1 Fehdr g 6
QAT 3 g3t @, S afed g, 3e9d ardl & fav ar 34 g6l & fav,
S HAMUET & dade # 3 & qd 363 81, G T & & AL AGT grar
|

7.4.10 3¢ 30 RedBt W &I GIr orar g, df I8 dfafese & $r
HIS 38T A § B daud, 3Rewol W ogAue & (e WA TF)
TRMET § 3 ITECURT Thfd & gl & HROT "JASON W It
g |

(if) FSTAT AT YT :

221 38 @ & fdl off gefpR & 3ERY W R gAg gete fear
ST Hpdll | IR A alel G&ThR A, TAf@d &7 & 3o IMURT &1, &

19 AW FIE HE Aed (I$HS) o wrafegara (3ifRmidn) (i s gases
(fha13H) aTer ATHS & g YA & 1926 A T A yadd H ol T 3Y6Y THI:
el sargfar @s & & gl W, A qUI: Yaoe & A0 S & &7 A AT S FehaT §
fSad gdadi 1886 @1 @ & 3R s@a @l 3usel #, T eddia 38&
3YARTcA® 3uay 8 §, 3R 38 & 3maia & gl aral & quiaar waAred far s
¥ | 50 fAWny &7 1926 1 G & F3 =@von (iR 3§ A & HERT ~AETe g@RT
27 3auRd) & HRUT TrafeTary & uRaser fhar s/r a1 | awor &7 R_fAfise &9
T I 3yEfad § 6 1926 & T [1886 & T & 3ueel & 3IMUR W Ysdc
afFaat # 3N A grEat W gfdged gora 767 gsar §, fGe¢ 1886 &1 @YU & faar
AT HeHh 3uetl & gERer # AeaeH & fov @Afdse e Ser s w@r o
THAT § | I, AT o TR arel A # faare fafise 3user &1 sydes
AT & ¥ SHN @ AT o1, gUI, 3§ 39 od A EeR fFar R § 0 e
ey &1 Horad: fwsa fFar arar ¥ Il 3@ @ gerd des o smang sa s
Teelr IS faAw 3egeT W@ A |
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W YA fHAr AT, TASE A U 37T 3TAY JEJd AT MR |
GENT U&TR 3N il dlel YeTehR o HTY GEAfad e & IR #
WAL HWM 3R 38 @I & 38 30 &7 3R it o =fge |

222 39 3TOC o IEROT H WA T FAUA A H Hg W fAf@d
T H, dlg Tohel foll@d fol@d & ®T H IAT Aol A EOIUN o HTGTeI-UaTeT
& ATEIH ¥ AfAegad giar a1fgu |

22.3 UH HAMUSA 3H FAY Yacl H TN S« FOT T&ThRI o Teh @
F g AOPRT R fGar g & gadd A AU S el 3maas
wifqenfaies 319eT3it s g Y fear I § |

224 39 OfY & GANRT 39y 3 "ot & S ufed g, 3¢ ardr &
T 3o gral A, S WU & Fadel H 3o & qd, 3681 &I, o] Fer giar
|

3. Hefedq 23. Yadd A T
(i) faeavor 3R feoguft :

7.5 3eTeoc HI ITHAS & TASC Fe o [T TISC FRAT ST Fehell § |
hellsT &1 Ase MIMSE A,''0 ITEASA I "[UeThRT ] Tsgerd H e
uishan3it & QU feu S @t fAf@d feEer AT § 1 e # s
JaRes,""! RAfF  (FIRT-AUTT SIS AT Gifgune 2 3Wem T &
3T & i fader & |

(ii) WS 1T W
23. 9% GaTehN @R I Ig IFRRIT Fen 6 58 6@ & gadd dA o=
ot 3FAr I aRes faftw & afra o & & w8 § ik I

TRITAGA T TUGTAT T IieT T dG & 9 & & &l oo #
et |

F. Heleoq 24. FAAEE 3R gdawrT

1o faferensi & Hatier iR E@eT & T et 3R (...) & T FIR, 3T 52(2).

UL HIoIfFegel ASe, 39, 2007, 3iTede XII(1).

112 fJIfAerEl & URTIRG Taud AR e & O wiE IR f@ WER AR (L)
ORI T THR & & GFT IR, 3geoe 1.
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(i) fareavor 3R feoguft :

7.6.1 38 @Ws #H, O & T@d: IUId gl Hl fHAaRd s & folv gcds+
cd ay¥ # AfFcged MR f@d & | 2003 & AR H Ig FUA ¢ [ Iy
cH a¥ & AU ygd gell 3R 59 oo b 9eTehR 3 Tdadlel i
Il o & & 3N A &7 Fad: & faea g Sreer |

7.6.2 @t € YR & wst & 3¢ fafteh merr @ Q@ fhar @ § e
fed-fieet ®OT & Tar fohar aam § | 2015 & AlSA H 39 9d9dT Hl
e & ®7 H 3R FdHI0T & 39dlG & 9 H AT AT § | S99 Y
& fReX 3¥dcd & WA & TR A IJGAWT g Fohcdl § Fhifch qA
3mafeh &7 @ A0 X d fAf@d Fdiexon &7 9o Jrwqor Juferd gem |
3T TgaeT 3R AT 9t (3NSAE) & o 5§ §1d FI TSRT IT §
& T Adexor getlt @3 afeaad § 3R I8 0O ey @ A w@a:
YT glell (FAdSUT U A & Awed & HY) TH "IWRE Aifd
v Aweg” & ' 2003 & ASAT & WS I TATT IW@T ST ohdTl § |

7.6.3 3Teoq 24 @ g fafed glar § fob A &7 36 3fecdca & W& &
IR@F cg a¥ &1 3af™ & Sk off Waaer Far o1 Ihar &, Y &
FeaRSET qeufd & I A6 & | 396 AfaRked, @Y & gada # 3=
% 9 T YgS &g gy I NI I HTAGH Felled & AT T e ST
FHCTT I A Hevel STl § | gHb IfaRerd, T8 o Tose =1 § fon @fer
&1 qdqdET Fd gET | 3G & fov, I wdawe RGeS ogaen
U&ThR EaRT 3 feT gred & S B, 59 o # 3@R amfier gm
geThR 9X FI S B, o @ 39 ai@ & ¥16 fod & fiak dafaa ar
el St f 9 # f[AfAfése "og AW @ R AW #T gel | 3 59
3T # 3§ dR A T A Fguem H el v S@ & ogeard &
qIatad g Seell, qaicd TOSedr HT 399Y Ael ¢ |

7.6.4 3eTeRE 24.2 (3f¥dca F W woHh ®@s) # 97 @fy Rfafds @
50 d facgae fafus 9daas & 99urd vdd o W9 | 59 TS A
3fedca & o War &1 3T F1, 2013 F ABAT H ST Yegg ay T 3@
q, 38 A Hh giw a¥ w G I § | TE FE A Sem §

13 qigel, 3. (2013) "FURe dfATEE 36 AU Srareaie AT : U ool dFaal ad
e & AfgeeE NS, UUE M SeelAdd Sedfedie, 2013/04, NS,
ufeafaiar, gvs 30.
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qrgepifors fafaural & Wleadd e & f@gad 7 3R AfAum=resdsi & fou
IIcHTEAl PN FIAd AR §T, $H AT FT TgH HH & FA g8 av o
ST AT | 3H Yogg a¥ HT 37af & [AffAea Ao SI3ser & 9ar=ar
g 11 AR Fo A A 3w at & i g e germ @ g (10

7.6.5 38 FHIEE & SR # M $o FleIudv § & 3fdca # T daeh
S 1 3deld Y T Swam | 3efed 24.2 # dhad NS & ghadr=T
& AH HA A & JITd gl & AHA H H dlg gdP Pl 3§ T F
Sacle fafAfése fhar o § | 3efese 241 wdade AR AweEA &
TSCledl & IR A § | 30 @S & Ig Y Rfaftse a8 ¢ g adw @ 38
Jaa¥ty 3ifdca # wa ol @s 31ifdca # ®a & forw 39T ghem 3k
IR 3TH Fad Ig FUT § F I " a¥ Hr 39 369 g G gey
# #@f & wdaffa fFv o= & qF fafue e aw 3, gga o6l @l |

7.6.6 3T 24.1 & GGl H €I A @A gC, STel T FE=T g@m
$ddl I Blell TRV, 'SUTHA Pl Sooll [hAT ST HTaeTH el ¢ |
0T 39 fAU Fife guIET i P TUfT 39 gen F Y g @l swEr
geThR 9T Pl GHET el I [Ahed 39T Thd g IR 3edca H
WA T 3ET F G F &ade i TR A" 3RA B T ST ST FehdT
g |

(ii) ST AT I

241 Ig WY cH ¥ H AT dh Y et QI AR FcIRmE, 3D
T 8, S de [ T UsTeR gE UETHR & AT & qdade U S
& 9 My i fAfed goer 7 ¢ ¢, AR B3 THHAT ST | gfer o
@ e &1 wiitd &1 aRIE ¥ v a¥ & geard 94afid g smeel |

242 3 AAYET & @9y #, o 39 d@ ¥, I 39 I &1 gIaqrd
gHTEr giar §, 99 fv v g, 3w §fY & 3udy 3§ dli@ ¥ I« 39
# JIadd 38 dli@ ¥ JI9 58 I &I qdqdled gHEr gar § ar 39

14 2012 gug HASA SIgeleld ratede G, Hede 22(3), HlefFads HS, 30E,
2007, 3Tede Xl (3), fafaumdt & Hater 3R &Xem & v Farsr 3R (...) & &=

R, 3Tee 52(3).

Us Sife AT & - 2008, eTeoe 13(3), fafEuUEl & gREUR® Hater iR Ewem &
TEY H B MORGT A WHR 3R (...) ITRST i WHR & & 9T WK,
3Tee 11,
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IR @, 9 FY TG @ &, $9H @ S qdadi @, &d Iy i qafe
de 9gd &« gl |

g0/
IR ISR
reget
g0/ g0/ g0/
[Farefd TH.UA. Y] [d. (ST.) HeT deq AAT] [~ ST A
ey g &g
g0/ g0/

[&. &. HAgH [eT. Tor g f&E]
HeET (TS) e (U)
g0/

[3T. ST, ARTIOT 5]
geeg-afaa
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