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No. 437/XXVII(1)/2009
Dated Dehradun, June 25, 2009

THE UTTARAKHAND PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL
ESTABLISHMENTS) RULES, 2009
! of In Inexercise of the powers conferred by sub-section (1) of section 20 of the Uttarakhand Protection
Nter

herm et of Depositors (In Financial Establishments) Act, 2005 (Act No. 9 of 2005), the Governor
ereby makes the following rules, namely :-—-

1. Short title, Extent and Commencement--

(1

Establgy ) These Rules may be called the Uttarakhand Protection of Interest of Depositors (In Financial
5

ments) Rules, 2009:

(2) These Rules shall extend to the whole of the State of Uttarakhand:

(3) These Rules shall come into force at once.
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2. Definitions- | o
In these rules, unless the context otherwise requires : | | |
and Protection of Interest of Depositors (In Financial Estap,.

(@) “Act” means the Uttarakh
lishments) Act, 2005, . |

(b) “Competent Authority” means the officer appointed as thg Competent Authority by the
Government under Sub-section (1) of Section 5 of the Act,

» means an officer appointed as such under the U.P. Lapq

“Assi # Class
() *Assistant Collecior ' as applicable to the State of Uttarakhand).

Revenue Act, 1901 (ActNo. 3 of 1901) (

3. Complaints--

Government or the District Magistrates in their respective juri;diction Suo mqto oron receipt of
the complaint may investigate into the com plaint of fraudulent tr_ansactlon refe_rred to in section 3 of the
Act. The District Magistrate shall forward his report together with the complaint to the Government at
the earliest.

4. Power to issue Order of Attachment--

(1) An order of attachment of any establishment to be issued by the Government under
section 4 of the Act shall be issued by an Officer not below the rank of a Secretary to Governmentin
the Department of Finance. :

(2) The Competent Authority may, on issue of the order under sub-rule (1) of rule 9, require the
necessary assistance of police officer or any officer of the Government for the purpose of taking
possession of the property in respect of which the attachment order has been made and on such
requisition, it shall be the duty of such officer to render the necessary assistance to the Competent
Authority.

5. Examination of Complaint and Witnesses--

(1) Upon the publication of the order of attachment of money or other property by Government
Officer under sub-rule (1) of rule 4 such officer shall immediately forward copies of all the relevant
papers and his report relating to such attachment order to the Competent Authority.

(2) The Competent Authority may examine the complaint and witnesses, if 2ny, and such
examination proceedings shall be recorded in writing.

(3) The Competent Authority shall have power to examine any person or officer or employee of
the Financial Establishment who, in his opinion, is competent to give any information about the Finan-
cial Establishment in respect of which the attachment order has been issued by the Government.

6. Administration of the Attached Money and Propertics--

Upon the publication of the attachment order by the Government and, on the receipt of relevant
papers and other record from the Government, the Competent Authority shall immediately prepare @
register, recording detailed account and description of all the money and properties attached and
vested in him under sub-section (2) of section 4 of the Act, and shall, as far as may be parcticable,

admin@ster the said money and properties in the best interest of the Depositors and the Financial
Establishment, as he deems fit. '

7. Right of Competent Authority to require Information--

. _ (I1éTthfe pompetent_Authonty shall haye povyerto call for or require any information about the
inancial Es aohshment.or its office bearers including the promoter, director, partner or manager of
mei:\bgrs of such Financial Establishment or direct any office or authority of the Government or a loca!
aéu or_nty or any pther person, to furnish such information as may be required, and such Financial

stablishment or its office bearer or promoter, director, partner or manager or memtl>ers of such Financid

Establishment or office or authority of the G
. . ) overnment or lo i h-
with furnish such information to the Competent Authority. % ety ar iy e persi, ol
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(2) Any Financial Establi N

Jstrictin the State of Unarakhant:jl|:££?ntll.nst‘|tuhon intending to establish an office and operate i

or any officer authorized by the State G urnish |nformation in writing to the office of the District Magistrgtz
of operation and/or business, sup poneZVemment in this behalf, about the details of its activities, areas
registration by the Registrar of Com py all necessary papers. This information shali also incfude its
the license obtained from the Rese panies of the S.tate concerned as also about the registriation and
other regulatory authority for the rve Bank of Indlg. Securities and Exchange Board of India or any
location/address. purpose aforesaid with details of its office structure and specific

—

3) An officer-in- : .
ke all gt ()e . includingci:a[,ge of the p_olls_e station, when required by the Competent Authority, shall
documents books of acco(L '?" investigation for survey in respect of any person, place, property
officers, Ser’vants Ormemberrlafzt.c'ho,f:-the fnnancial Establishment or promoter, director, manager:
Authority. ch Financial Establishment and submit his report to the Competent

8. Powers of Competent Authority Relating to Absconding Person--

Where the Competent Authority is satisfi i

! 18 L ied or has reason to believe thata person in res ect
of who:'_n an action IS contemplated under the Act, has absconded or is likely to abscond gr IS
concealing himself, the Competent Authority shall immediately make a reportinwriting tothe Designated

Court.
9. Power of Competent Authority to sell or dispose of Property--

(1) Where any property attached and vested in the CompetentAuthority under the provisions
of the Act is subject to speedy and natural decay and if it is expedient to dispose it, the Competent
Authority may, after obtaining permission of the Designated Court, sell or otherwise dispose of the
said property and shall include the sell proceeds in the account of the Financial Establishment.

(2) The Competent Authority shall, after disposing of the said property under sub-rule (1)

report the same to the Designated Court.
d of Money or Property Attached--

e Government and vested in the Competent Authority
y the CompetentAuthority and shall be in the custody

10. Maintenance of the Recor
(1) Allmoney or property attached by th

under the provisions of the Act shall be sealed b

of the Competent Authority.
(2) The Competent A

expenditure incurred on attachment of the prope
furnish the details of the same to the Designated

uthority shall maintain the record of all the income received and the
rty and management and disposal of the same, and

Court from time to time.

11. Help of Public Prosecutor--

The Competent Authority
Special Government Pleader in co

shall render such assistance to the Special Public Prosef:utor/
nducting the cases in the Designated Court as may be required.

By Order,

ALOK KUMAR JAIN,
Principal Secretary, Finance.
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