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NAME OF THE ULB: KARANPRAYAG NAGAR PALIKA

INCOME & EXPENDITURE ACCOUNT AS ON MARCH 31ST 2025

Amount in Thousands

Current Year | Previous Year Amount
Code No. Item/ Head of Account Schedule No Amount (Rs.) (Rs.)
1 2 3 3 5
INCOME
1-10 |Tax Revenue I-1 415.83 382.89
Assigned Revenues & - -
1-20 |Compensation 1-2
Rental Income from Municipal 2,780.98 4,371.76
1-30 |Properties I-3
1-40 |Fees & User Charges 1-4 945.52 1,735.34
1-50 |Sale & Hire Charges I-5 728.18 920.59
Revenue Grants, Contributions & 80,305.74 64,677.26
1-60 |Subsidies I-6
1-70 |Income from Investments I-7 - -
1-71 |Interest Earned I-8 500.79 11.27
1-80 |Other Income 19 - -
1-90 |Income from Commercial I-19 = v
A |Total- INCOME 85,677.04 72,105.11
EXPENDITURE
2-10 |Establishment Expenses I-10 26,550.65 26,221.60
2-20 |Administrative Expenses I-11 3,247.15 3,594.87
2-30 |Operations & Maintenance I-12 16,993.23 9,890.53
2-40 |Interest & Finance Expenses 1-13 2.50 291
2-50 |Programme Expenses I-14 320.02 -
Revenue Grants, Contributions & 945.00 3,240.00
2-60 |subsidies I-15
2-70 |Provisions & Write off I-16 235.22 852.95
2-71 |Miscellaneous Expenses I-17 - -
2-80 |Depreciation 33,719.499 26,453.273
B Total - EXPENDITURE 82,013.27 70,256.13
A-B  |Gross surplus/ (deficit) of income 3,663.77 1,848.97
over expenditure before Prior
Period Items
2-80 |Add: Prior period Items (Net) I-18 (717.40) -
Gross surplus/ (deficit) of income 2,946.37 1,848.97
over expenditure after Prior
Period Items
2-90 |Less: Transfer to Reserve Funds
| Net balance being surplus/ 2,946.37 1,848.97
deficit carried over to Municipa,
Fund :
PREPARED BY
RIMA JAIN AND COMPANY

CHARTERED ACCOUNTANTS




Schedule I-1: Tax Revenue [Code No 110}

Current year Previous year (Rs.)
Minor Code No Particulars (Rs.)
1 % 4@ 3 3
110-01 [Property tax 379.47 382.89
, 110-02 Water tax
110-03 Sewerage Tax
110-04 Conservancy Tax
110-07 Vehicle Tax
110-08 Tax on Animals
110-11 Advertisement tax 36.36
110-12 Pilgrimage Tax
110-80 Other taxes - =
Sub-total 415.83 382.89
Less
Tax Remissions and
Refund [Schedule 1 -1
110-90 |(a)]
ub-total - -
otal tax revenue 415.83 382.89
Schedule I-1 (2): Remission and Refund of taxes
Currenf Year OUS Year Amoun
Code No. * Particulars Amount (Rs.) (Rs.)
| - S g ) 3
Property taxes -
Advertisement tax
Others
Total refund and -
remission of tax
revenues

* Insert the Detailed Codes of Account as applicable
Note: The totals of this Schedule should be equal to the amount as per the total in Schedule I -1

Schedule I-2 : Assigned Revenues & Compensation [Code No 120]

Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 B - 3
120-10 Taxes and Duties -
collected by others
120-20 Compensation in lieu of -
Taxes / duties
120-30 Compensations in lieu of -
Concessions

Total assigned revenues & compensation




Schedule I-3: Rental income from Municipal Properties [Code No 130]

Current Year Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 q
130-10 Rent from Civic 2,537.40 4,377.76
Amenities
130-20 Rent from Office
Buildings
130-30 Rent from Guest Houses -
130-40 Rent from lease of lands
130-80 Other rents 243,580 -
ub-Total 2,780.980 4,377.76
Less:
Rent Remission and - -
 130-90 Refunds
Sub-total - 7
Total Rental Income 2,780.98 4,377.76
from Municipal
Properties

Schedule I-4 (b): Fees & User Charges — Income head-wise [Code 140]

Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 q
140-10 Empanelment & 126.200
Registration Charges
140-11 Licensing Fees 48.400 422.924
140-12 Fees for Grant of Permit
140-13 Fees for Certificate or 14.260 5.680
Extract
140-14 Development Charges 454.540 309.058
. 140-15 Regularisation Fees
140-20 Penalties and Fines 18.700 36.700
140-40 Other Fees 52.758 742.631
140-50 User Charges 230.660 161.541
140-60 Entry Fees
140-70 Service / Administrative 56.810
Charges
140-80 Other g?a
u 945.518 1,735.34
140-90 Less:
Rent Remission and - -
Refunds
Sub-total “ s
Total income from Fees 945.518 1,735.34
& User Charges —

Income head-wise




Schedule I-5 (b): Sale & Hire Chargu ~ Income head-wise [Code No 150]

Current Year | Previous Year Amount |
Detailed Head Code Particulars Amount (Rs.) (Rs.)
1 2 3 3
150-10 Sale of Products 383.56 205.04
- 150-11 Sale of Forms & 204.49 640.29
Publications
150-12 Sale of stores & scrap
150-30 Sale of Others
150-40 Hire Charges for Vehicles 140.13 75.25
150-41 Hire Charges for
Equipment
Total income from Sale 728.18 920.59
& Hire charges — income
head-wise

Schedule I-6: Revenue Grants, Contributions & Subsidies [Code No160]

Current Year revious Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 4
160-10 Revenue Grant 46,586.245 64,677.259
160-20 Re-imbursement of
expenses
160-30 Contribution towards 33,719.499
Schemes
Total Revenue Grants, 80,305.74 64,677.26
Contributions &
Subsidies

Schedule I-7: Income from Investments — General Fund [Code No 170]

Current Year Previous Year Amount
Code No Particulars Amount (Rs.) (Rs.)
T 2 k] q
170-10 Interest on Investments
170-20 Dividend
Profit in Sale of
; Investments
170-40 Others
170-80
‘Total Income from

Investments




Schedule I-8: Interest Earned [Code No 171]

Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 3

171-10 Interest from Bank 500.786 11.270

Accounts
171-20 Interest on Loans and

Jadmces to Employees
171-30 Interest on loans to others
171-40 Other Interest
500.786 11.27
Total. — Interest Earned
Schedule 1-9: Other Income [Code No180]
Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
| 2 3 3

180-10 Deposits Forfeited
180-11 Lapsed Deposits
180-20 Insurance Claim Recovery
180-30 Profit on Disposal of

Fixed asses
180-40 Recovery from Employees
180-50 Unclaimed

Refund/Liabilities
180-60 Excess Provisions written

back
180-80 Miscellaneous Income -

Total. Other Income - -

Note: Details of profit earned on Fixed Assets disposed shall be given for each of the class of fixed assets, to
the extent possible, together with the details of the gross block of the fixed asset sold, depreciation provided

Schedule 1-10: Establishment Expenses [code no 210]

on that and the value realised on disposition below Schedule I-9,

Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 4
210-10 Salaries, Wages and
Bonus 23,878.786 24,034.687
210-20 Benefits and Allowances 21.535
210-30 Pension 2,600.733 1,895.350
210-40 Other Terminal & 49.60 291.56
Retirement Benefits
Total establishment 26,550.654 26221.601

expenses — expense head
wise




Schedule I-11: Administrative Expenses [Code No 220]

Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 - B 4
220-10 Rent, Rates and Taxes
. 220-11 Office maintenance 316.149 166.52
220-12 Communication Expenses 9.00 6.00
220-20 Books & Periodicals
220-21 Printing and Stationery 84.65 563.61
220-30 Travelling & Conveyance 1,220.18 1,009.55
220-40 Insurance 187.46 159.26
220-50 Audit Fees 224.20
220-51 Legal Expenses 322.90 194.67
220-52 Professional and other 390.20 561.62
Fees
220-60 Advertisement and 451.21 250.36
Publicity
220-61 Membership &
subscriptions
220-80 Other Administrative 265.41 459.078
Expenses
otal administrative 324715 3,594.87
expenses — expense head
wise
Schedule I-12: Operations and Maintenance [Code No 230]
Current Year | Previous Year Amount
Code No. Particulars Amount (Rs,) (Rs.)
1 2 3 4
230-10 Power & Fuel 6,101.609
230-20 Bulk Purchases
230-30 Consumption of Stores 2,711.444 684.21
230-40 Hire Charges 12.000 24.50
230-50 Repairs & maintenance 3,638.240 1,568.75
—Infrastructure Assets
230-51 Repairs & maintenance - 493.853 18.00
Civic Amenities
1 230-52 Repairs & maintenance — 250.000 1,665.43
Buildings
230-53 Repairs & maintenance — 161.980 498.80
Vehicles
230-59 Repairs & maintenance — 236.191 2291
Others
230-80 Other operating & 3,387.910 5,407.93
maintenance expenses
Total operations & 16,993.227 9,890.53
maintenance - expense
head wise




Schedule I-13; Interest & Finance Charges [Code No 2401

Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 7
240-10 Interest on Loans from
Central Government
240-20 Interest on Loans from
State Government
240-30 Interest on Loans from
Government Bodies &
associations
240-40 Interest on Loans from
International Agencies
240-50 Interest on Loans from
Banks & Other Financial
| Institutions
240-60 Other Interest
240-70 Bank Charges 2.501 2911
240-80 Other Finance ses
otal Interest nce 2.501 2.91
Charges
Schedule I-14: Programme Expenses [Code No 250]
Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
| y1 k) q
250-10 Election Expenses 120.02
250-20 Own Programmes 200.00 -
250-30 Share in Programmes of
others
ofal Programme 320.02 .
Expenses

Schedule I-15: Revenue Grants, Contributions & Subsides [Code No 260]

Current Year Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 4
260-10 Grants (Give details) 945.00 3,240.00
260-20 Contributions (Give -
details)
260-30 Subsidies (Give details)
o enue Grants, 945.00 3,240.00
Contributions &

Subsidies




Schedule I-16: Provisions & Write off [Code No 270]

Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 = 15 3 3
270-10 Provisions for Doubtful - 0
receivables
270-20 Provision for other Assets
270-30 Revenues written off
270-40 Assets written off
270-50 Miscellaneous Expense 235.22 852.945
written off
Total Provisions & 235.22 852.95
‘Write off
Schedule I-17: Miscellaneous Expenses [Code No 271]
Current Year ous Year Amoun
Code No. Particulars Amount (Rs.) (Rs.)
| 2 3 q
271-10 Loss on disposal of Assets -
271-20 Loss on disposal of
Investments
Other Miscellaneous z
271-80 Expenses
Total Miscellaneous 5 =
expenses
Schedule I-18: Prior Period Items (Net) [Code No 280]
Current Year revious Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 = 5 3 k]
Income -
280-10 Taxes
280-20 Other — Revenues
Recovery of revenues
280-30 written off
. 280-40 Other income - -
— Total Income (a) = <
Expenses
280-50 Refund of Taxes
Refund of Other -
280-60 Revenues
280-80 %ﬂl;__xamu 717.40 -
— Total Income (b) 717.40 -
Total Prior Perlod (Net) (717.40) z
(a-b) -




Schedule I-19: Income from Projects taken on Commercial Basis [Code No 190]

~ Current Year | Previous Year Amount
Code No. Particulars Amount (Rs.) (Rs.)
1 2 3 4
190-10 Income from Projects
taken on Commercial
Basis
otal Income from

Commercial Projects




- -

Statement of Cash Flow

Curreat Year (Rs.)

Gross surplay/ (deficit) over expeaditure 2,946 37

33,719.50

curreat labilities and extra ordinary items. 36,665.57

(357.43)

2634

(380.03)

99.74
(98.84)

Net cash generated from/ (used in) operating activities (a) 35,935,685
b. Cash flows from Investing activities
1. (Purchase) of fixed assets & CWIP (39,233.91))
2. (Increase) / Decrease in Special funds/grants 481540
3. (Increase) / Decrease in Earmarked funds 858820
4. (Purchase) of Invesuments
Add:
Proceeds from disposal of assets
Proceeds from disposal of investments

Investment income received
Interest income received

INdnli'mh‘ fromy/ (used in) investing activities (b) (25,830.31)
. Cash flows from financing activities

Add:
Loans from banks/others received

Less:

Loans repasd duning the penied

Loans & advances to employees

Loans 10 others

|Finance expenses

|Net cash generated from (used in) financing activities (c)

Net increase/ (decrease) in cash and cash equivalents (a + b +¢) 10,128.34
Cash and cash equivaleats at beginaing of period 46,899.10
|Cash and cash equivaleats at ead of peried 57,0443

(Cash sad Cash equivalents at the end of the year comprises of the following
account balances st the end of the year:

1. Cash Balances
ii. Bank Balances 245127
iii. Scheduled co-operative banks
tv. Balances with Post offices

v. Balances with other banks 245217

Total

Note: e in () benckots doncss 58 that they e 10 be deducted.







Name of the ULB — Nagar Palika Karanprayag

Notes to Accounts

The objective of the Financial Statements is to give a true and fair view of the financial position of
the ULB, as well as its financial performance during the year. In order to ensure this, explanations
on the figures shown in the Financial Statements is provided wherever necessary and any
material fact which has a bearing on the Financial Statements has been disclosed. Items that
require disclosure in the notes to accounts include contingent liabilities, if any, events occurring after
the Balance Sheet which have an impact on the Financial Statements, extraordinary items, if any,
legal disputes, the final disposal of which will have an effect on the Financial Statements, etc.

The Contingent Liabilities represent an obligation, relating to a past transaction or other event or
condition, that may arise in consequence of a future event now deemed possible but not probable.
They represent a claim against the ULB which is contingent on the happening of a future
uncertain event, the financial implications of which may or may not be ascertainable at the end of
an accounting period.

Contractual liabilities not provided for:

» Amount of contracts entered on account of capital works but on which no works has
commenced, or contracts entered but part payments have been made and there is a contractual
balance to be paid later upon completion of work

» In respect of claims against the ULB, pending judicial decisions

» In respect of claims made by employees

» Other escalation claims made by contractors

» In case of any other claims not acknowledged as debts




Stat ¢ of Sianificant A ting Polici

The Statement of Significant Accounting Policies shall state important accounting policies followed
by the ULB in respect of accounting for its transactions and in the preparation and presentation of
the Financial Statements.

Basis of Accounting

e The Financial Statements for the Financial Year 1* April 2024 to 31* March 2025 has been
prepared on accrual basis by the Nagar Palika Karanprayag as per Uttarakhand Municipal
Accounting Manual.

e The financial statements have been prepared under double entry accrual system of
accounting as per Uttarakhand Municipal Accounting Manual.

e Allfigures are in Indian Rupees.

Historical Cost and Going concern

« Financial Statements have been prepared on historical cost convention.

« Financial Statements have been prepared on going concern basis and accounting
policies have been consistently followed throughout the period.

Revenue Recognition

¢ Income in respect of which demands are raised by the ULB are accounted on accrual basis
as and when they become due.

* Property tax is accrued at the beginning of the year.
+ Rental income is accrued as and when it becomes due as per the terms of the rental

agreement.
¢ Provision has been maintained for doubtful receivables to the extent considered necessary as
per the accounting policy consistently applied from year to year.




Recognition of expenditure

« Establishment expenses have been recognized on accrual basis at the end of each
month. Contribution towards contributory pension fund has been accounted as and when the salary
expenditure is accrued.

e Leave encashment, pension (including commuted pension), are reckoned only upon
passing of bills for payment.

Fixed assets and depreciation

e Fixed assets are shown at cost less accumulated depreciation. Cost of fixed assets
includes all expenses incurred in connection with purchase and installation of the fixed asset.

« Capital works in progress are transferred to the respective fixed asset accounts as and when
the works are completed.

« Depreciation is charged on fixed assets on Straight Line method on the basis of useful life of
assets and as per the rates prescribed in the accounting policy of UMAM.

« Depreciation has been provided on consolidated amount of the Group Heads as previous year
FAR was not available.

« Full year depreciation is provided for fixed assets capitalized in the first half of the year
(before October 1). For fixed assets capitalized in the second half (on or after October 1) of the
Financial Year, depreciation is provided for half a year.

« Assets costing less than Rs.25000 are written off.

« No revaluation of fixed assets has been undertaken during the year.




Grants

e The municipality has received Rs. 9.49 Crores as grants during the year.

» Specific grants towards revenue expenditure received prior to the incurring of expenditure has
been treated as liability till such time that expenditure is incurred. Grants received and receivable
in respect of specific revenue expenditure has been recognised as income in the accounting period
in which the corresponding revenue expenditure is charged to Income and Expenditure Account.

» Specific Grants received towards capital expenditure has been treated as a liability till such
time that the fixed asset is constructed or acquired. On construction or acquisition of assets, the
extent of amount of liability has been be treated as a capital receipt and has been transferred
from respective Grant Account to the Capital Contribution.

Stores and Spares

¢ The ULB has not maintained the value of the stock and all items are charged to Income and
Expenditure Account as and when purchased.

Employee Benefits

« Contributions for the retirement benefits such as Pension, Gratuity etc. made by the ULB are
recognized as and when they are due.




