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ACCOUNTANI'S COMPILAIION REPORi

We have @mpiled lhe ac@mp.nying li.anoial .lalemenls o, ULB NAGAR PANCHAYAT
GARHINEGI based on rnfom ion you ha€ prov ded Thes. ljnanoar srrreme.l. @mptue
fte Bdae shet ol NAGAR PANCIIAYAT GARHINEGI $ al March 31,2025, the
slaiem.hl of lncm. trd Erp.idirure uoun! .nd cash Fld slaleme 16 lhe year lhen
ended,6nd E summaryolslgillicanl a@unling policies aid olher exp analory inlomalion.

We periom.d ths @mpllallon enoag€m€.t ln ac.ordanc€ wilh standard oi Relaled
seryices {r1O (Revised), cmp larion Engag.m.nls,

we hm appried our erp€rri* in @unling a.d iimft:ial eponing b ed ln. uta an $.
prep.€lbn .nd pr6e ato. ol lh6e li@ncial si.lemnl3 d lhe bab ot .c4nlhg
pdncip €s d.scrlb€d in Nole io 8@ounk ol th€ lin.ncial slarefr€nE. we iave @mplied wirh

elevant€lhica rcquircmenle

These financial slalements 8nd rhe ..cur.cy .id 6mp eleness ol the inlomallon used 10

@pc6 lh@ a ihe Gspomibilty o, dle ULa

sinc.. mpihrim 6n9.9€m.d is nol a. asswance Fqaoe@nl, E a@ nol. rcquircd lo
verify lh6 accuccy or complal.ness ol the hlomallon provid.d by lh€ ULB to u io compile
these in.n.h slalem.nl.. ,Gcordingly, w6 do not oxpress en .ud( opinio. o. a EviM
@ncLusion on whether lhes. linan cial $aleh.ils are p€p.r.d ln a@ordanco wilh lhe basis
ol accou nring principld at des d esc bed in N ote lo sccou s

As siaEd in Nole io ac@ . ol lh€ tuad, slalflenis aG FlFr€d and presaled h
a@rdahc€ with aeouhting p nciples 6s pGscdbed in lliia6khand Muhi. p.l Ac.ounling
Manual-2021. The tinancial slaEments aB pEpa@d ror lh. purpo* des6rib.d n Note lo
he nnancial .laiemenb. Ac.odinsly lh€gs linancial slelem€nl. m.y nol b. sutable for

Memberchip Numbets403105

ACHAL SRIVASTAVA & Co.

Chaftered AccountanG

FEt Hoon s{nlaght Comploc
opposlte Khatu ShFm ilandii
Ta li Haldwani, Nainital (Utta6khand)
t10b, No, i 9760037812 Ph,No.05945.

E-mallr cenjay123@gmall,com

N.g.r Panchy.t GarhiNogi (Udham Sinsh N6qa4
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NAGAR PANCHAYAT GARHINEGI

INCOME AND EXPENDITURE STATEMENT
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Schedule B-1 : Municlp.l (G.n€El) Fund ICod.No.31Ol

3 7 (5.6)
31010

(90,82000) {90,820 00) (9082000)

(90,820.001 (90,320.00) (90,820.00)

'Addition includes orlnbllions to@ds the tund Adjushent to opening B/S and atso of income o@r exp€ndilu€
" Oedocuon inrrude contibulios lrom the tund AdiBtm€nt to op{irE B/S and ex@$ expenditu€ mr iMhe

{



Fundturl of Ag.ncy Fund Fode No.sijl
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schedule B- 3: Resetu .Icode No. x12l

31240
312-50

129333.00 129333.00 11325.00
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Loan nom Govehment Bodies and Assosiation

l-oanfrofr Bank add orher fiiEn.iar risliruron

Rde or inGcEl md o(94ar ahounr or Loai 5nd Oucladdins can be provided lor every

LGn rrom Govemmenl Bodis and AssGiaiion
Lci lrcm lnlemal onar agencies
Loan lEm Bank and orher r nanciat tnsflut on

I
1. Tha nature ot rhe secu ry shal be
2. PsdrcuraG of any su@nree. 9iv6n 3hal be d s. osed
3. rems ol rcdumpt on ( t any) or bo

4. Rde or inleresi aid or senar amounr of Loai and ouhiaidins can b€ prdided {or every
L@n uider each of rh63 carasor es *peraleiy.

5 For lGn dhbursed dnedly i, an Ereulinq Assency , p eas6 speciry lhe nafre ol rhe
Prcl4r ror wich uch mik Bised.

::;



1 TheamouniE6ived rromihedeparm€nronwhGebehatrrhedeposirrcAs havebeen
undedaken wourd appoar in cot 4

2 Expmd lu E inturcd rc udln q percenlase(d epa dment) charses woutd apps in Cot s
3 Barance as in cor.6 kutd appsr in lh.barance s h eel I a ua biriry
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Naqar Panchavat Garhineqi

S.h6dule B-22: NotE totho Balanc. Sheet

Contaclrnl ll.bilitbs noa provided forl
.. Amount of contracts eniered on account ol c.piial wolt! bur on whlch no

wo*s h.a comm6nc6d.
b. ln r6speci of clalms .gaiGt th6 ULB, pendinq judiciel decisiom.
c. ln resp.ct of claims m.de by employees.
d. Othe. *calation cl.imamade by contractors.
.. ln cco ot any othoi claims not .canowledg€d a3 deb6.

2. List of a$6t which have b6en hand.d ove. to tho ULB, but the title deed has not
be.n executed. NIL

l. List of as.t8, fo. wtich cct could not b. ascortain.d ahG h.! basn valu.d .t Re-
t a. rhe B.l.nce Shet giv.r in Fired A.sets Roglrt r

4. List of a33.6 which are in permiBriv. poss.$lon and no .conomic b.n.tltl are
beinq d6dv6d from it NIL

5. Receivabl8 from t x6B, .ic. which 13 not b.ing coll€ctod tFc.u.. oI litigalion NIL

6. Amount ot.ny guarant€.glv€n by th€ ULB on b.h.lr of councltoB or.t ff: NIL

7. P.€viou3 y..d3 tisure3 h.ve been regrouped rearr.ng.d whor.ver nec$sary

3, Prcporty Lr .ot anplm.nt d dunng Fln..ci.l year 21123-2!.

9. No !t@t lloht prcvided bylh€ uLB.

i

ACHAL SRIVASTAVA & Co.
Chartered Accounbnts

First Fl@r, sunllght Compls,
Opposite Khatu Shyam Mandir,
Iatli Haldwani, iLlnital (UtEBkhand)
Itlob. No. r 9760037812 Ph.No.059F22(
E-mallr casnjayl23@smail.com
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Revenue Recognition
1 . lncome in respect of which demn& aE Eisd by lhe ULS are ac@unted on accrual

basis as 6nd when they become due,
2 Propedy tax is accrled at the besinning ofthe year.
3. Rentalincome is acorued as and when it becomes due as perthB tems or lh€ rental

4. lnteresl and penrltEs on late colleclton of rental income have been rcckoned in

5. Provision has been mainlained for doubtful receivables to lis extent consldeEd
necessary qs per ihe sccounlins pollcy consislenlly applied frcm year lo year.

6. Excess provision amounting has been wdten baok to lhe inoome and exp€nditure

7. lvhere waaver schem€ as allorcd by Go UK, demand bills have ben aised shdins
the gross bill and waivs amounl sepaElely.

SIGNIFICANT ACCOUNTING POLICIES

capitalwoA in poqress depending on lhe nature

Recognition of €xpsnditure,
1 . Eslablishment expenses have ben ecogniad o. accrual basb sl lh€ end d 6ach

mnlh. Contribuiim loErds @nlribllory pension fund h6 be€n accounted as and
when the salary euendilule is accrued.

2. Leave encashmenl, pension (including commuted p€nsion), .re .6ckoned only upon
pa$ing ofbills for paym€nt.

3. No Annual prcvision has been mad6 lor Gratuity llabllily.
4. Expenditure on rc s has been account'ed on approval of rundng bilb affer

@dili€lion of the wolk The exp€ndature has b€sn aacaUni€d under maintenane or

I :)

1. The linancial staiemenls have been prepared on accrual basis of accoLrntlng and
@mply with National Municipal Accounting Manuauutiarakha.d Municipal AccounUng
Manual and accounring slandards issued by th€ lnstituE of Chadered Acoountan6 of
lndia (lCAl).

2. The financial siaiemenls have been prepaed und€r double 6ntry a@rual swt6m of
accounting as perUtta€khand rMunic pal Ac@unling rManual.

3. Alnsu,es a.e in lndhn Ropees
4 Finan ial Statsnent6 hare ben prepared on hislo,icd @r @nv€nlion.
s. Financial Statemenls h.ve b66n prepared on golng concem basis and accounting

pollcies have been consistenlly followBd thrcushout lhe pe.iod.

ACHAL SRIVASTAVA & Co.
Chartered Accountants

Fllst Floor, sunllght complex,
opposrte Khatu Shyam Mandn,
Talll Haldwani, Nainital(t t Ethand)
lvlob. No, : 9760037812 Ph-No.05946-22(
E-m.il: casnjayl23@gmail,@m

//



ACHAL SRIVASTAVA & Co.
Chartered Accountants

INDIA

Long Tern iabi ily is made up oi Borrowings direcily taken by lh€ Mlnicipality as well
as thos€ given as pan or schemes sponsored by Centrau State Govemment or by
multilateral d any other tunding agencies. Liability under diEct borrcwing is
a@unled for on lhe basis of actual receipt of tunds.

1. Specitic gEnis towards revenue €xpenditure €ceived p or 1o the incuning of
expenditu€ has be€n keated as liability till sucn time lhat expenditure is lncured.
GEnts €ceived and €ceivabb in respect ol specillc rsenue expendituE has been
recognized as income in the accounting pe od in which the .oresponding r€venue
expendilure is cha€ed lo lncomeand Expendilura Accounl.

2. Specmc Granls €.eivsd towards cap tal expendilure has been tr.ated as a llabilily llll
such tjme thar rhe ,iied asser is construcied or acquked. on @nstruclion o.
acquisition of assets, lhe eaenr of amourn of [abjli!].lias bq€n t€ teated as a capital

(e
.:e

:l

Flrst Floor, Sunllght complq,
Opposite Khatu Shyam Mandir,
Talli HaldMni, Nalnital (Uttanhand)
Mob. No. : 9760037812 Ph.No.0594&22(
E-mail: casanjayl23@gmail.@m

Far.d .ssets and d€pEci.lioo
1 Fixed assets are shown at cost less acclmulaled dep€ciation Cost of Iixed assels

includes allexpenses incured in cohnection wth purchase and installalion ofLhe fixed

2. Capital wo&s in progress are lransfeiied lo lhe resp€ctjve fired asset accounts as
and when lhe wdks are compleled.

3. Any assels which have been acquted by way ol gift, @nslrucied/acquired lhrough
granis, tEnsfer byany othergovernment or without considerailon shallbe rccorded at
nominal value of Rs.1/-

4. Depreciation is charged on fixed assels on St6i9ht Line method on lhe basis ol us€lul
life of assels and as per lhe rates prascibed in the accolnting policy ol UMAM

5 Deprecialion shall be provided at ful ra16 for lhe assels, which are
purchas6d/constructed belo€ Ocl 1 ol the a@ounting year Deprecialion shall be
provided at hari the rate for rhe assets, whch are purchased/conslructed on or afler
Oc! 1 of ac.ountinq v€ar as oer UlvtAlU

€ No revalualion olrixed asseis has b€en underiaken during lie year.

7 On compleiion of the construction of a lixed ass€t and/or on acquisition ol a lixed
asset ort oi a Special Fund, the amount equvalent to the cosi ol such iixed assel is

translened frcm lhe respeclive SpecialFund to CapitalReseNe.

lnter*ton borrowings
l.lnterest on borowin$ opecilically idenlified wth nxed assets is capitalized under the

especlive nxed 4*t ac@unts.
2. lnte€st on senenal borowinss is .iaqed to the income and exp€nditure ac.ounl



ACHAL SRIVASTAVA & Co.
Chatered Accountants

Slores and spares aE valued as on 31/03/2025atthe cost based on F|FO method
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eeipt and has been thnsfered f.om .espective Grant Account to th6 Capitat

3. Capital Grants €ceived by the i,lunicipalily as a nodal agency o! imptemenl,ng agency
for inlended puDose and which does not Esult in creation of assts with ownership
rights for lhe Coryoration, are netted against the grant upon utilization. Onty lhe
unutilized ponion of such granis, are carrled ovff in the Balan@ Sheet as a tiabitity.

1. lnveslmenls are caried ar cost Any pe.manent fatt in the carrying vatue of the
investmenls aE provided for.

2 hvestment in equityshareofthe NIL has been cairied as per Equilymeihod.

BankAccountE-
Cash & Bank Balance have been raken ar actual appe6ring in Cash Book. Bank
reconcillations a€ also attached hercwilh ioming part ol Balance sheet as on
31.03.2025 while pEparing Bank Reconciliation Siaiemenis, Bank balanc€s/freasury
balances hav6 be6n taken as per Bank statemenl of respeclive banks as on 31.03.2025

1. Al the fnancial fourcs and Mnents in specillc u gehehl tems nade are based an
dadneht' inlomalion and dptan1tions prcvi.le(l by offi@rs and stafi ol Nagat
Panchayat Garhinegi durinq the @urse af engagehent ol our tean, and the
cotechess,arigin @nprchensiveness at vetucity or cohnents ar explanations in so lar
as lhay relale la erjsting pactbes is nal th6 esp.nsihility of the CaButihg leah. As ka
sepe ol watu ol the Cohsuftant was hat la @rry aut aru &n af audn, I was linited to da a
sad af a.ass chek whercver it was feasible.

2 Although the Consuling team has made every effod lo obla n inlomalion
oomprehensive y lor every departmentolthe NagarNigam and has asowidely ciEulated
lhe leam's requirements i. lhis resard, it is po$ible thal some relevant infomauo. or
documentafion ha6 not become avaiable to the team. lt is therelo.e ep.ciiicalLy stated lhal
lhls documenl is based upon and resticted Io the set of doclments, intomaiion,
comments and expanations prcvided by officeE and staf oI N69ar Panchayat Garhi.egi
therelore any such documenls, infomation .omments and explanalo.s not provided to
the Consuling te.m i! exc uded and lhe leam discla ms any rcsponsibilly whatsoover in
regard lo the possible p.esent or future effects ol such documenrs, comme.ls, iniohal on
and exp anations on presenldocumenl

3 fhe Consulting teah is nol responsible far ai! legal q ath6t liability that fray atise in any
wat at a^/ pakt .l tjhe f@m lhis dacunenls ar any interyrctalion whaleever lhal nay
be put oh the whole ar patl al l. Likewis, lhe Consulting leah is not rcspusible lor any
lagal @nsaquences ansing aut af natc.npli.nce
any af ns 6talutory at alher Gavennental abljaatio

FiBt Floor, Shlight Complex,
Opposite Khanr Shyam Mandir,
Talll Haldwani, Nainital (Uthrakhand)
Mob, No, : 9760037812 Ph,No,05946-22(
E mail: csanjayl23@qmail.com
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