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CHARTERED ACCOUNTANT REPORT

To

The Executive Officer, i
Nagar Panchyat, Chakutia

District- Almora

Report on the Financial Statements

We have audited the accompanying financial statements of Nagar Panchyat Chakutia which
comprise the Balance Sheet as at March 31, 2025 and Income and Expenditure Statement
for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give atrue
and fair view of the financial position, financial performance and cash flows of the ULB in
accordance with the Uttarakhand Municipal Accounts Manual. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation
of the financial statements that are free from material misstatement, whether due to fraud

or error.

Auditor’s Resgnnsibilig

Our responsibility is to €Xpress an opinion on these financial statements based on our audit.
We conducted our audit in 2ccordance with the Standards on Auditingissued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures 10 obtain audit evidence, about the amounts anq
disclosures in the financial statements. The procedures selected depend on the auditors

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. in making those risk assessments; thfa auditors
consider internal control relevant to the ULB's preparation and fair presentation pf the
financial statements In order to design audit procedures that are apprqpnate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 'ghe
ULB's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by Management,
as well as evaluating the overall presentation of the financial statements. We bel!eve that
the audit evidence We have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
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In our opinion and to the best of our information and according to the explanations given tp
us and read with Schedule 33 of the report, the financial statements give a true and fair
view in conformity with the Uttarakhand Municipal Accounts Manual:

a) In the case of the Balance Sheet, of the state of affairs of the ULB as at March 31
2025 and

b) In the case of the Income and Expenditure Account. of the surplus/ deficit for the
year ended on that date

We further report that:

a) we have obtained all the information and explanations which is to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) We are taking the opening balances from Audited Balance Sheet of financial year
ending 2023-24 as provided to us by the ULB.

c) We have not conducted the physical cash verification as ULB explained to us no
physical cash is carried by them.

d) in our opinion proper books of account as required by law have been kept by the
Municipality so far as appears from our examination of those books;

e) the Balance Sheet and Income and Expenditure Account dealt with by this Report
are in agreement with the books of account,

f) in our opinion, the Balance Sheet and Income and Expenditure Account comply with
the Uttarakhand Municipal Accounts Manual;

A statement on additional matters is given in the annexure.

Place: Kashipur FOR ACG & CO.
Date: 17.08.2025 CHARTERED COUNTANTS

FRN : 028477N
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BALANCE SHEET

NAGAR PANCHAYAT CHAKUTIA
Balance Sheet As On 31/03/2025

. LIABILITIES
' NO. NO.
RESERVE & SURPLUS
310| Municipal Fund Sch B-1 9,501.80
311 | Earmarked Funds Sch B-2 0.00
312| Reserve Sch B-3 1,97.32,624.00
Total Reserve & Surplus 1,97,42,125.80
320 | Grants & Contributions for Specific purpose Sch B-4 3,49,65,472.00 3,49,65,472.00
LOANS
330 | Secured Loans Sch B-5 0.00
. 331| Unsecured Loans Sch B-6 0.00
| Total Loans
: CURRENT LIABILITIES 2 PROVISIONS
- 340| Deposits Received Sch B-7 0.00
- 341 Deposits for Work Sch B-8 0.00
. 350 | Other Liabilties Sch B-9 4,93,830.00
. 3460| Provisions Sch B-10 0.00
| Total Current Liabilities & Provisions 4,93,830.00
3 TOTAL LIABILITIES
|
& ASSETS
CODE SCHEDULE
ko, DESCRIPTION OF ITEMS o
FIXED ASSETS .
: 410 | Fixed Assets - Gross Block Sch B-11 2,14,25,036.00
| Less: Depreciation 16,92,412.00
| Fixed Assets - Net Block 1,97.32,624.00
. a12| Copital Work in Progress - 0.00
f Total Fixed Assets 1,97.32,624.00
| INVESTMENTS
420 | Investments - General Funds Sch B-12 0.00
| 421 Investments - Other Funds Sch B-13 0.00
' Total Investments
% CURRENT ASSETS, LOANS AND ADVANCES
: 430 | Stock-in-hand (Inventories) Sch B-14 0.00
. 431| Sundry Debtors (Receivables) - Gross Amount Sch B-15 789000.00
| 432 | Less: Accumalated Provisions Otstanding 0.00
: Net Amount Outstanding 789000.00
| 440 | Prepaid Expenses Sch B-16 0.00
; 450 | Cash and Bank Balances Sch B-17 3,46,79,803.80
| 460 | Loans, Advances and Deposits Sch B-18 0.00
| 461 Less: Accumalated Provisions Otstanding 0.00
P Net Amount Outstanding 0.00
Total Current Assets, Loans & Advances 3,54,68,803.80
. 470 | Other Assets Sch B-19 0.00 0.00
480 | Miscellaneous Expenditure to be Written Off Sch B-20 0.00 0.00
i TOTAL ASSETS
E Compilled on the basis of the records provided to us For ACG & CO
Date : 17.08.2025 CharteregAGcSurtants
i
; Place : Kashipur T — O
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INCOME & EXPENDITURE STATEMENT
NAGAR PANCHAYAT CHAKUTIA

Income & Expeniture Statement for the period from 01 /04/2024 to 31/03/2025

-._c:g : HEADS OF ACCOUNT SCHEDULE NO. m
789450.00

' 110 | TaxRevenue Sch IE-1
120 Assigned Revenue and Compensation Sch IE-2 0.00
130 | Rental Income from Municipal Properties Sch |E-3 0.00
140 | Fees & User Charges Sch IE-4 3,70,437.00
150 | Sale & Hire Charges Sch IE-5 1,000.00
160 | Revenue Grants, Contibution & Subsidies ) Sch IE-6 , 8356,739.60
170 | Income from Investments 0.00
171 Interest Income 4,744.00
180 Other Income 4,667.00
TOTAL INCOME (A)
210 | Establishment Expenses ' 58,60,021.00
220 | Administrative Expenses 7,65,892.00
230 | Operation & Maintenance Expenses 9,65,563.00

240 Interest & Finance Expenses
36,150.00

25,000.00
~ 0.00
0.00
x 16,92,412.00

250 Programme Expenses
260 Revenue Grants, Contibution & Subsidies

270 Provisions & Write Off
271 Miscellaneous Expenses

272 Depreciation
TOTAL EXPENDITURE (B) 93,45,038.00

1.81,9992.80

Gross Surplus/(Deficit) of Income over Expenditure beofre Prior (A-B)

Period Items
0.00

280 | Add: Prior Period l[tfems Sch |E-18
Gross Surplus/(Deficit) of Income over Expenditure after Prior 1.81.999.80
Period Items

290 | Less: Transfer to Reserve Fund 0.00

NET BALANCE BEING SURPLUS/(DEFICIT) CARRIED 1,81,999.80

Compiled on the basis of the records provided 1o us

Date : 17.08.2025 - For ACG & CO.
Place : Kashipur Chartered Accevr

Anuj ,iﬂuu::u'f\JI

@&J_}}, Partner

G Scanned with OKEN Scanner



NAGAR PANCHAYAT CHAUKHUTIA

PARTICULARS

CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31%" MARCH 2025
AMOUNT

~ 31.03.2025

—_——

A. |Cash Flow From Operating Activitles :

a.|Surplus / (Deficit) over Expenditure

b.|Add: Non Cash ltems Deblited In Income & Expenditure A/c
Depreciation

Add: Non Operating ltems Debited In Income & Expenditure A/c

dd:
Less: Non Operating Items Credited in Income & Expenditure A/c
Rental Income
Sale of Stores & Spares
Interest Income
Misc, Income

Adjusted Income over Expenditure beofre changes in Current Assets and
Current Liabilities and Extraordinary ltems

-

d.|Changes in Current Assets and Current Liabilities
Less: Decrease in Liabilities
Less: Increase in Receivables
Add: Decrease in Receivables
Add: Increase in Liabilities

Cash Generated From Operations

—Less: Income Tax paid
Net Cash Flow From Operation Activities (A)

B. |Cash Flow From Investing Activities :
a.| Less: Purchase of Fixed Assets

b.| Add:Rental Income

c.| Add: Interst Income
d

e

f

Add: Misc. Income

Less: Increase in Genral Fund Investments

| Add: Sale of Stores & Spares -
Net Cash Flow From Operation Activities (B)

C. |Cash Flow From Financing Activities :
a.| Add: Grant Utilised for Specific Purpose
b.| Add: Capital Changes
Net Cash Flow From Operation Activities - (C)

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)
Add: Opening Balance of Cash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents

Components of Cash & Cash Equivalents
-Cash in Hand
--Balance with Scheduled Banks
Cash & Bank Balance

Date 17.08.2025
Place : Kashipur

" 1,81,999.20

16,92,412.00

0.00

0.00
-1,000.00
44,744.00

-4667.00

18,64,000.80

s

0.00
789000.00
0.00
-1,91,203.00
24,61,797.80
0.00

24,61,797.80

-88,28,877.00
0.00

4,744.00
4667.00

" 0.00
1,000.00

-88,18,466.00

1,83,26,081.02
1,81,999.00

1,85,08,080.02

1,21,51,411.82
2,25,28,391.98

3,46,79,803.80

0.00
3,46,79,803.80

3,46,79,803.80

For ACG & CO,
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SCHEDULE B-1: MUNICIPAL GENERAL FUND {Major Code No. 310}

NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO BALANCE S8HEET

&

B B J B glance
Particulars Opening Balance Additllons Total Daducﬂnn:_ Closing B
- -1,72,498.00
310-10 |Municipal Fund -1,72,498.00 0.00 -1,72,498.00 0.00
. 81,999.80
310-50 |Excess of Income Over Expendilure 0.00 1,81,999.80 1,81,999.80 0.00 18
TOTAL -1,72,498.00 1,81,999.80 9,501.80 0.00
i ——
SCHEDULE B-2: EARMARKED FUNDS {Major Code No. 311}
e = General Provident
Particulars Special Fund 1 Special Fund 2 Special Fund 3 Pension Fund fund
31 Opening Balance 0.00 0.00 0.00 0.00 0.00
(b) Additions fo the Special Funds
Trarsfer from Municipal Funds 0.00 0.00 0.00 0.00 gg
Interest/Dividend Earned on Investments of Funds 0.00 0.00 0.00 0.00 S
Profit on Disposal of Investments of Funds 0.00 0.00 0.00 0.00 0.00
Appreciation on Value of Invesiments of Funds 0.00 0.00 0.00 0.00 0.00
Other Additions 0.00 0.00 0.00 0.80 0.00
Total (b) 0.00 0.00 0.00 . 0.00
Total (a+b) 0.00 0.00 0.00 0.00 0.00
Payments out ds | |
i) Capilal Expenditure on Fixed Assets 0.00 0.00 0.00 0.00 0.00
Other 0.00 0.00 0.00 0.00 0.00
Sub-Total 0.00] 0.00 _Lﬂ.ﬂﬂl 0.00
i) Revenue Expenditureon Salary, Wages etc. 0.00 0.00 0.00 0.00
Other . 0.00 0.00 0.00 0.00
sub-Total]  ______ 0.00 n.uul 0.00 0.00 — 0.00
m) Other Expenditure 0.00 0.00 0.00 0.00
Loss on Disposal of Invesments of Fund 0.00 0.00 0.00 0.00
Diminution in Value of Invesments of Fund 0.00 0.00 0.00] 0.00
Transfer to Municipal Fund 0.00 0.00 000 ___ 000
Sub-Tolal 0.00 _ 0.00 0.00 0.00
Total (c) 0.00 0.00 0.00 0.00 0.00
Net Balance at the End of the Year (a+b-c) 0.00 0.00 0.00 0.00 0.00
; GRANT TOTAL OF ALL EARMARKED FUNDS 0.00
f SCHEDULE B-3: RESERVES {Major Code No. 312} ;
|
‘'] Minor - s
| code No Particulars Opening Balance Addiltions Deductions Closing Balance
312-10 |Copital Contibution 1,25,94,159.00 88.28.877.00 2,14,25,036.00 16,92.412.00 1.97.32,624.00
312-11 |Caopital Reserves 0.00 0.00|
312-20 |[Borowing Redemplion Reserve 0.00 D'ml
I 312-30 |Speciol Fund Utilised 0.00 | 0.00
312-40 |[Stalulory Reserves 0.00
312-50 |Generol Reserves 0.00
312-60 |Revoluation Reserves

0.00

TOTAL

1,25,96,159.00 16,92,412.00

—_—

1,97,32,624.00

-y ) - L'FF
FRN. 028477M / <<
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NAGAR PANCIAYAT CHAKUTIA
SECHEDULE TO DALANCE GIECT

SCHEDULE B-4:GRANTS, CONTRIBUTION FOR SPECIFIC PURPOSES {Major Code No. 320}

Fodiculars Grants rom Cenlal Govammenl Gronls liom Stole Governmenl .
14ih Vi 1 Swoshyo Vi
Fyo 15th Vilya 15th Vilya Rajal [eyanll | Open Gym Paritoshik Rajyo Vitya
Covid 1% Archan Yogna
Acyop Aayog Tled Aayog Unlled paik Granl B Yojno Agyog
lm_fn:%m.umm ‘ $70.349.58 | 22.50.102.00 16,64.436 00 11.77400 --»ﬂii""-'fi-*i 12040 L 77 R R EE
1 ™
- 1 5 - I
wahFedvwel dortg e yes 968914.00 2533000.00 942000. . p.oe 2000000.00 0.00 23000.0C 200000 21522754 22
=tmieyt U owzers fomrea o GrotluFveiments 76079.C0| 0.00 0. 0.00 0.02 0.co oo o.Lh CLC
Peotres Dicois of S'en I-ves merts 0.02 0.00 0. 0.00 0.00 0.00 c.col .o G oo
Arztes 0 0 en Val.e ¢l Grant Investmenty 0.0 0.02 0.00 0.60 0.C3 0.00 0.0 0.L0 ook
winghes feng ‘ 0.2 231787.00 231787, 0.00 0.0C 0.00 0.C0 c.CC c.L:
Tot=t (o 10.45,013.00 27.44,787.00 11,73,767.00 0.00] 2000000.00 - 25.000.00 800000 | 2.19.32.784.82
Tolal (a+b) 16.15.357.98 $0.54.890.00 28,38,223,00 11,774.00 | 20,00,000.00 | _ 300.00] 1,00.000.00 22.000.00 | 3.97.05049.22 |
P n ]
+ Ceotalissensture or Fanc Atsels 0.00 35:!554.::{1“ wnaas.mi 0.00 002 0. 0.co e 7437257 OC
Cine T | - 0.09 0.00 0.00 0.00 003 0.00 0.C0 ___orcc 0.CC
Sub-Tolal . 3.50,654.00 5.90,844.00 0.00 0.00 - 0.00 0.00] 74 87.357.00
= Fevenue Sxperciure en |
fzl=v. Wwopes et |
FCcm"
Cirer commslcive charpes/enarol or Gne 231787.00 7340.00 106174.0¢ 0.00 0.02 0.00 £G000.00 22600.0C &s72370.82
x l"':f'!l_':!":r‘:ﬁ . ' r -
‘ Sub-Tolal ___ 231787.00 "7340.00 104174.00] 0.00 0.00 ~0.00] 50000.00 22000.00] 4472370.80)
T_Diner Exmenge 0.00 0.00 0.00 0.00 0.00 0.00
+o1 01 D1p2:2l of Grant Invesmerts 0.00 0.00 0. 0.00 0.09l o g-g gi D,E
—m=_lzrn Valse cf Gronl iInvetments 0.00 0.0C 0.00 0.00 0.00 IJ' E‘ED _‘.+.. 1'.!,::
Grent Retunces (Interest Con 1zksed in Greni) 0.00 231787.00] 231787.0¢ 0.00 0.00 0.00 0.co o.00 g
ol . A
Sub-Tolal 0.00] ~231767.00 231767.00 0.00 0.00 0.00 0.00 0.60 0.C0
Tolal (¢ 2,31,787.00 89,801, j ; |
Ne! Bolance ol the End of the Yeor (o+b-¢) 13,63,570.98 44,65.089.00 15,09,396.00 11.774.00 2000000.00 300.00
Y, -I " i - ® 5“’, =
GRANTTOTAL OF GRARTS & CONTIEUTIONS FOR SPECIFIC — 20000 23545.34202
PURPOSE 3,47,55,472.00

o e g

""F"lﬂ By ACG LD, Charered Accecuntants, Eashipur, Uttarabhand - 244711 ;;:1':“ Huﬂgmhbﬁ 985 TTT 2949
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NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO BALANCE SHEET

SCHEDULE B-5:SECURED LOANS {Major Code No. 330}

Mlnc:l - Particulars | Balance as on 31/03/2025
0.

330-10 Loans from Central Governments

330-20 _Loans from State Governments

330-30 Loans from Governments Bodies & Associates
330-40 _Loans from International Agencies

330-50 _.oans from Banks & Other Financial Institutions
330-60 Other Term Loans

330-70 Bonds & Debentures

330-80 Other Loans

TOTAL oo

SCHEDULE B-6:UNSECURED LOANS {Major Code No. 331}

0.

331-10 oans from Central Governments 0.00
331-20 Loans from State Governments

331-30 _oans from Governments Bodies & Associates

331-40 Loans from International Agencies

331-50 Loans from Banks & Other Financial Institutions

331-60 Other Term Loans

331-70 Bonds & Debentures

331-80 Other Loans

TOTAL 000

SCHEDULE B-7:bEPOSITS RECEIVED {Major Code No. 340}

340-10  |From Contractors/Suppliers
340-20  |Deposits - Revenue

340-30 From Staff

340-80 From Others

TOTAL

ShAG
AR vara gz
SIS

| . 37232949
Prepared Ru - ACG C0.. Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact : 8800806692, 95
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NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO BALANCE S8HEET

SCHEDULE B-8: DEPOSITS WORKS {Major Code No. 341}

Opening Utilisation Closing

inor Code Balance Du::d::I:?rseur Expenditure Balance

o Amount Y _ _Amount Amount
S N S S 3 e
341-10 |Copital Contibution 0.00 0.00 0.00
341-20 |Caopital Reserves 0.00 0.00 0.00

341-80 |Borrowing Redemption Reserve 0.00 0.00

0.00 0.00

Nofe! - T
1. The amount received from the departments on whose behalf works have been undertakenwould appearin Col. 4,
2. Expenditure incurred including percentage (deparfments) charges wovuld appear in-Col. 5.
3. Balance in Col. 6 would appearin the balance sheet as as liability.
SCHEDULE B-9:OTHER LIABILITIES {Major Code No. 350}
& -
Ainor Code Failicilas Balance as on
No. 31/03/2025
350-10 |Creditors 0.00
350-11 |Employee Liabilities 4,93,830.00
350-12 |Inierest Accured and Due

350-20 |Recoveries Payables
350-30 |Government Dues Payables
350-40 |Refund Payables

350-41 |Advance Collection of Revenues
350-80 |Others

350-90 |Sale Proceeds

TOTAL 4,93,830.00

SCHEDULE B-10:PROVISIONS {Major Code No. 3460}

Mino C
e ==

n
3&0 10 Provisions for Expenses 0 00
360-20 |Psovisions for Interest

360-30 Provisions for Other Assets 0.00

Prepared By : ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact : 8800806692, 9837232949
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NALYVAR FANLILA T AL A-TI78 TR R IR
SCHEDULE TO BALANCE SHEET

SCHEDULE B-11:FIXED ASSETS {Major Code No. 410 & 411}

PARTICULARS ' Opening Balance Ad;'fll?;::m Addition After 01.10.2024 Gross Balance | Depreciation
wond ) 0.00 - -ﬂ.ﬂﬂ_ B 0.00 ] 0.00
Busidings 24.36,623.00 1578086.00 4650938.00 46,65,647.00 2.17.007.00
Roods & BnCcges ¢07970.00 1439038.00 1708737.00 42,55,745.00 1,70.069.00
Sewercge ond Droinoge 0.00 0.00 0.00 0.00
Pubiic Lighting 44,03,773.00 243090.00 22316464.00 68.78,527.00 5.76.270.00
Porks & Picy Grounds | 0.00 0.00 0.00 0.00
Pignt & Mochinery 991148.00 102120.00 0.00 10,93,268.00 1,63.990.00
Vehacles | 11,36,931 DD 0.00 0.00 11,36,931.00 1.70.540.00
Office & Cther Equipments 4,39,271.00 0.00 7800.00 4,47,071.00 64,476.C0
Furiture & Fittings 2.34,250.00 6400.00 0.00 2.40,650.00 356,098.00
Ciecning Equipments 228343.00 351294.00 309710.00 889347.00 1,10.174.00 |
Waterways 1748595.00 000 17,48,595.00 ' 1,74.860.00 .
Other Fred Assels (Public Toilel) &%,255.00 0.00 69,255.00 6.926.00
—-I'D‘IAL - . 1 ,.ZS.H.I 59.00 39‘,.211.02;1111 49,08,849.00 -2,1 4,25,0356.00 16,92,412.00
i - e SN -
R@rvz
aferamed T S
: 4R TAREE . TR ‘r‘;ggﬂﬁm :

e e
AR H) e,:l'
Prepared By : ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact : B800806692, 98137232949
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NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO BALANCE SHEET

SCHEDULE B-12: INVESTMENTS - GENERAL FUNDS {Major Code No. 420}

Current Yaer
Code NO.

220-10 |Central Government Securities O OO
420-20 |State Government Securities
420-30 |Debentures & Bonds

420-40 |Preferences Shares

420-50 |Equity Shares

420-40 |Units of Mutual Funds

420-80 |Other Investments

TOTAL

SCHEDULE B-13: INVESTMENTS - OTHER FUNDS {Major Code No. 421}

Minor Current Yaer
ncde NG, Particulars With whom Invested Face Value Canving Cost
0.00

421-10 |Central Government Securities

421-20 |State Government Securities

421-30 |Debentures & Bonds

421-40 |Preferences Shares

421-50 |Equity Shares

421-60 |Units of Mutual Funds

421-80 |Other Investments
TOTAL

SCHEDULE B-14:STOCK-IN-HAND (INVENTORIES) {Major Code No. 430

| 430- ‘ID Stores
| 430-20 |Loose Tools
1 430-80 Others

ODO

i . PO : i PO g e T & via e e mmerean 00279737949
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Minof
Code
No.

431-10 |

431-91

431-19 |Receivables for Other Taxes

431-99 |

receivables for Property Taxes

NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO BALANCE SHEET

SCHEDULE B-15: SUNDRY DEBTORS (RECEIVABLES) {Major Code No. 431 & 432}

: Accumalated
Particulars Gross Amount Provision Against Net Amount
Debtors

Less than S Years
More than 5 Years 7,892.000.00

Sub-Total 7,89,000.00
less: State Govt.Levies in Property Taxes 0.00

Net Receoverable Property Taxes 7.89,000.00 7,89,000.00

Less than 5 Years
More than S Years

Sub-Total
Less: State Govt.Levies in Other Taxes

Net Receoverable Other Taxes

431-20 |Receivables for Cess

More than 5 Years 0 00 0 00 0 GO

Sub-Totall  o0o00of 000 = 000

431-30 |Receivables for Fees & User Charge

S
More than 5 Years 0.00

sso-totel{ | oo -

431-40 |Receivables from Other Sources

More than 5 Years 0. DO D 00 0 00

Sub-Totall 000 o000f 000

TOTAL 7.89.00000] 0.00 7.89,000.00

(} Scanned with OKEN Scanner



NAGAR PANCHAYAT CHAKUTIA

i R e T wacll—r

SCHEDULE TO BALANCE SHEET

SCHEDULE B-16: PREPAID EXPENSES {Major Code No. 440}

| Balance as on
Minor Code NO- 31/03/2025

440-10
440-20

440-30

Establishment Expenses 0.00
Administration Expenses
Operations & Maintenance

TOTAL > 000

SCHEDULE B-17: CASH & BANK BALANCES {Major Code No. 450}

; Balance as on

450-10

450-21
450-22
450-23
450-24

450-41
450-42
450-43
450-44

450-41
450-42
450-63
450-44

| ——

Cash

Balance With Bank - Municipal Funds
Nationalised Banks

Other Scheduled Banks

Scheduled Co-operative Banks
Post Office

17,14,331.80

Sub-Total

Balance With Bank - Special Funds
Nationalised Banks
Otfher Scheduled Banks

Scheduled Co-operative Banks
Post Office

Sub-Total

Balance With Bank - Grant Funds
Nationalised Banks
Other Scheduled Banks
Scheduled Co-operative Banks
Post Office

2,69,78,913.00
59.86,559.00

0.0
3,29,65,472.00

g

Sub-Total

S
Fferami | TR YR T
AR mﬁm FIS N
J7H Y -

Prepareqd By : ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact : 8800806692, 9%3?232949
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NAGAR PANCHAYAT CHAKUTIA

e

SCHEDULE TO BALANCE SHEET

scHEDULE B-18: Loans, Advances and Deposits Maior Code. 460 and 461
§CHEDULE D= 25 D IMaij ]

450-10 Loans and advances to employees

450-20 Employer provident Funds Loans
450-30 Loans to others
460-40 Advance to Supplier & contractor
440-50 Advance to Others
440-60 Deposit with external Agencies »
4460-80 Other Current Assets
4561 Less Accumulated Provision
4461-10 Loans to others
451-20 Advances
461-30 Deposits

TOTAL

SCHEDULE B-19: OTHER ASSETS {Major Code No. 470}

Balance as on
Minor Code No. 31/03/2025
470-10 Deposits Works - Expenditure
470-20 Inter Units Accounts 0.00

TOTAL

SCHEDULE B-20: MISC. EXPENDITURE {Major Code No. 480}

.—_——l—#

: Balance as on

480-10 Loan Issue Expenses 0.00
480-20 Discount on Issue of Loans 0.00
480-30 Others 0.00

ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact ; 8800806692, 9837232949
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NAGAR PANCHAYAT CHAKUTIA

SCHEDULE TO INCOME EXPENDITURE ACCOUNT

SCHEDULE IE-1: TAX REVENUE {Major Code No. 110}

0.

110-01 Property Tax 78?020.50
110-02 Water Tax » 450.00
110-03 Sewerage Tax Q_QO
110-04 Elementary Education Tax 0.00
110-05 Vehicle Tax 0.00
110-06 Tax on Animails 0.00
110-07 Electricity Tax 0.00
110-08 Professional Tax - . 0.00
110-09 Advertisement Tax 0.00
110-10 Pilgrimage Tax 0.00
110-51 Octroi & Toll 0.00
110-52 Cess ggg
110-80 Other Taxes L
110-90 Less: Tax Remission & Refund 0.00

TOTAL

SCHEDULE 1E-2: ASSIGNED REVENUES & COMPENSATION
Maijor Code No. 120}
Minor Code

 eemewn | amem ]
No.

120-10 Taxes & Duties Collected by Others
120-20 Compensation in lieu of Taxes/Duties .
120-30 Compensation in lieu of Concessions
TOTAL
SCHEDULE IE-3: RENTAL INCOME FROM MUNICIPAL PROPERTIES
Major Code No. 130
Minor Code Amount
No.

130-10 Rent from Civic Amenities
130-20 Rent from Office Buildings
130-30 Rent from Guest Houses
130-40 Rent from Lease of Lands
130-80 Other Rents
130-90 Less: Tax Remission & Refund

TOTAL
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Minor Code

No.
140-10
140-11
140-12
140-13
140-14
140-15
140-20
140-40
140-50
140-60
140-70
140-80
140-80
140-80

140-90

Minor Code

No.
150-10
150-11
150-12
150-30
150-40
150-41

Minor Code

No.
160-10
160-20
160-30

Prepared By : ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact . 88008066

NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO INCOME EXPENDITURE ACCOUNT

SCHEDULE IE-4: FEES & USER CHARGES {Major Code No. 140

Empanelment & Registration Charges 30970.00
Licensing Fees 2.35,150.00
Fees for Grant of Permit 0.00
Fees for Certificate & Extract 5.597.00

Development Charges 0.00
Regularization Charges 0.00
Penalties & Fines 2,500.00

49,560.00
37980.00
0.00

0.00
8680.00

Other Fees

User Charges

Entry Fees |
Service/Administrative Charges
Other Charges

Collection from Teh Bazar
Collection from Haat Bazaari

0.00
3,70,437.00
0.00

3,70,437.00

SCHEDULE IE-5: SALE & HIRE CHARGES {Major Code No. 150

Less: Tax Remission & Refund
TOTAL

Amount

e of Products
Sale of Forms & Publications -
Sale of Stores & Spares

Sale of Other Items

Hire Charges of Vehicle

Hire Charges of Equipments
- TOTAL

1,000.00

SCHEDULE 1E-4: REVENUE GRANTS, CONTRIBUTION & SUBSIDIES
{Major Code No. 160}

- N

Revenue Grants 66,6{327.80
Reimbursement of EXpenses 0.00
Contributions towards Schemes 0.00
Amortization of Capital Contribu 16.92,412.00

tions & subsidies

TR qaraa dgfea o
IS '

E
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NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO INCOME EXPENDITURE ACCOUNT

SCHEDULE IE-7: INCOME FROM INVESTMENTS {Major Code No. 170

NO.
170-10 Interest Income on Investments ]
170-20 Dividend on Investments
170-30 Income from Projects taken on Commercial Basis
170-40 Profit on Sale of Investment
170-50 Other

TOTAL
SCHEDULE IE-8: INTEREST EARNED {Mdajor Code No. 171}

No.
171-10 nterest from Bank Accounts ‘ 4,744.00
171-20 nterest on Loans & Advances to Employees 0.00
171-30 nterest on Loans to Others 0.00
171-80 Other Interest Income 0.00

TOTAL

SCHEDULE IE-9: OTHER INCOME {Major Code No. 180}

Prepared By ; ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact : 8800806692, 3

130 10 Deposits Forfieted O OO
180-11 Lapsed Deposits
180-20 Insurance Cliam Recovery 0.00
180-30 Profit on Disposal of Fixed Assets 0.00
180-40 Recovery from Employees ) 0.00
180-50 Unclaimed Refund Payable/Liabilities Written Bt::r::k 0.00
180-460 Excess Provisions Written Back 0.00
180-80 Miscellaneous Income ,667.00L
TOTAL 4,667.00
SCHEDULE IE-10: ESTABILSHMENT EXPENSES
Major Code No. 210
No,
210-10  |Salaries, Wages & Bonus - 54*46:753-88
210-20 Benefits & Allowances ; ] _853.00
210-30 Pension .ol, 3-
210-40 Other Terminal & Retirement EXpenses 51,413.00
TOTAL 58,40,021.00
TR vard digiear

537232949
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NAGAR PANCHAYAT CHAKUTIA .
SCHEDULE TO INCOME EXPENDITURE ACCOUNT

SCHEDULE IE-11: ADMINISTRATION EXPENSES {Major Code No. 220}

No.
220-10 Rent, Rates & Taxes

E 220-11 Office Maintenances

i; 220-12 Communication Expenses
- 220-20 Books & Periodicals

" 20021 [Printing & Stationery

+

T -l

0.00
30,335.00
31,318.00
0.00
0.00
145140.00
- 59,424.00

0.00
19075.00

TOTAL 7,65,892.00

220-30 Travelling & Conveyance

- 220-40 nsurance
. 220-50 Audit Fees
- 220-51 Legal Expenses
220-52 Professional & Other Fees
- 220-60 Advertisement & Publicity
. 220-61 |Membership & Subscription
220-80 Others

SCHEDULE IE-12: OPERATION & MAINTENANCE {Major Code No. 230

Wnorode [ pfedos | Amow
f No.
| 6,26,820.00

230-10 Power & Fuel
0.00

230-20 Bulk Purchases

230-30 Consumption of Stores 0.00
230-40 Hire Charges 0.00
230-50 Repiar & Maintenance - Infrastructure Assets 2,17,664.00
230-31 Repiar & Maintenance - Civic Amenities 0.00
230-52 Repiar & Maintenance - Buildings -
230-53 Repiar & Maintenance - Vehicle 96,909.00
230-59 Repiar & Maintenance - Others - 24,170.00
230-80 Other Operating & Maintenance Expenses 0.00

9,65,563.00

- 7232949
Prepared By : ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact : 8800806692, 983
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NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO INCOME EXPENDITURE ACCOUNT )

SCHEDULE IE-13: INTEREST & FINANCE {Major Code No. 230}

~ No.

nterest on Loan from Central Government

nterest on Loan from State Givernment

nterest on Loan from Government Bodies & Associations
nterest on Loan from International Associations

nterest on Loan from Banks & Other Financial Institutions
Other Interest

Bank Charges

Other Financial Expenses

TOTAL

SCHEDULE IE-14: PROGRAMME EXPENSES {Major Code No. 250}

Amount

0.00

Election Expenses
36,150.00

Own Programme
0.00

36,150.00

CHEDULE IE-15: GRANT, CONTRIBUTION & SUBSIDIES

SCHEDULE IE-15: GRANI, CONIRIDUTI
t Major Code No. 260

i I R "
No.

25,000.00

Grants

Contributions 0.00

-

e
| wﬁmﬂ?ﬂfiﬁﬂ‘ e AR
NS

- — i
.

Prepared By : ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact: 88008

06692, 9837232949 l
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NAGAR PANCHAYAT CHAKUTIA
SCHEDULE TO INCOME EXPENDITURE ACCOUNT

SCHEDULE IE-16: PROVISIONS & WRITE OFF {Major Code No. 270

Provisions for Doubtful Receivables
Provisions for Other Assets
Revenues Written Off
Assets Written Off
Miscellaneous Written Off

TOTAL

#

SCHEDULE IE-17: MISCELLANEOUS EXPENSES {Major Code No. 271}

271 10
271-20
271-30

Loss on Disposal of Assets

Loss on Disposal of Investments
Decline in Value of investments
TOTAL

SCHEDULE IE-18: PRIOR PERIOD ITEMS (NET) {Major Code No. 280}

280-10
280-20
280-30
280-40

280-50
280-40
280-80

INCOME

Taxes

Other - Revenue

Recovery of Revenue Witten Off
Other Income

Sub Total (a)
EXPENSES

Refund of Taxes
Refund of Other - Revenues
Other Expenses

Sub Total (b)

e 49
Pared By : ACG CO., Chartered Accountants, Kashipur, Uttarakhand - 244713, Contact : 8800806632, 98372323

|
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Annexvres fo fixed Assel Reglsier-Head Wise

410-20 BUILDING
1;— PARTICULARS Opening Bolance Ad:]u.lru':';u;':"’ Addillon Aller 01.10.2024 | Gross galance | Depreciation Closing balance
16042024 gullding-Siore Room 3,04,314.00 - 3,04.314.00 1521600 2,89,07800
504.2024_| Kuber Singh-Hall 517,313.00 51731300 2586600 | 491,447.00
y.05.2024_| Bullding- 1,67.785.00 1,67,785.00 8.389.00 1.59,396.00
71052024 _| Bullding-Hall Class ; 581,235.00 581,23500 |  29.06200 5,52,173.00
19.09.2024 | Building Renovalion . 7,439.00 7,439.00 372.00 7.067.00
Fon.2024_| Bullding ~ T A7A00| 24747400 61870 2,41,287.00
5503.2025_| Building : T 399959.00| 399.959.00|  9.999.00 3,89.960.00
27032025 | Building 3,505.00 3,505.00 88.00 3,417.00 |
Total . 15,78,086.00 550938.00 | 22.2902400| 95.179.00 21,33,845.00 |
= __ 410-30 ROAD & BRIDGES I
Dale PARTICULARS Opening Balance Ad: : ":' u";;:m Addition Alter 01.10.2024 Gross Balance Depreclation Closing balance
1604.2024_| Roads, Drains & Bridges : eS| - 1,08,577.00 | 542900 1,03,148.00
1604.2024 | Roads, Drains & Bridges ) - 1,40,187.00 _ -t 1,40.187.00 7.009.00 1,33,178.00
2042024 | Roads, Drains & Bridges : 1,26,746.00 . 1,26,746.00 6,337.00 1,20,409.00
21052024 | Roads. Drains & Bridges _ - 1,76,838.00 : 1,76,838.00 8,842.00 1,67,996.00
21052024 | Roads, Drains & Bridges - 1,59.706.00 - 1,59,706.00 7,985.00 1,51,721.00
\ n_ué,zuzd Roads, Drains & Bridges - 4,60,293.00 - 4,60,293.00 23,015.00 4,37,278.00
11.09.2024 | Roads. Drains & Bridges - 83,198.00 = - 83,198.00 4,160.00 79.033.00
18092024 | Roods, Drains & Bridges = 3,40,728.00 | : 3.40,72800|  17,036.00 3,23.692.00
[3009.2024 | Roads, Drains & Bridges - 42,765.00 ; 4276500 2,138.00 40,627.00
30.10.2024 | Roads, Drains & Bridges - 1,13.398.00 1,13,398.00 2,835.00 1,10.563.00 |
30.10.2024 | Roads, Drains & Bridges - T 1,69,70000 |  1.69.700.00 4,24300 1.65,457.00
06122024 | Roads, Drains & Bridges - - _ 4,00,002.00 4,00,002.00 =_1'D.000.Dﬂ 3,90.002.00
[06.12.2024_| Roads, Drains & Bridges i — e 2me1200] 7490001 292.122.00 |
ba.lzmza Roads, Drains & Bridges I ' 10,657.00 10.657.00 266.00 _ 10391.00
20.12.2025 | Roads, Drains & Bridges - 89,148.00 89.148.00 2,229.00 86.919.00
>103.2025 | Roads, Drains & Bridges |_ - _; [ 0578000| 10578000 264500 1,03,13500
[ 2503.2025 | Roads, Drains & Bridges i - ' 259.84000 |  2.59.840.00 6,496.00 2,53.344.00
[27.03.2025 | Roods. Drains & Bridges | - - 26060000 | 260.60000| 651500 2,54.085.00
Total 16,39,038.00 17.08.737.00 | 33,47.775.00 | 1,24,670.00 32,23,105.00
-]
410-32 PUBLIC LIGHTING ) |
Dale PARTICULARS Opening Balance L Ad:lmf Dr'z?;:m Addition After 01.10.2024 | Gross Balance | Depreciation Closing balance
04.09.2024 | Solar Lights : 2,43,090.00 : 24309000 | 24.309.00 2.18.781.00
[03.10.2024 | Solar Lights 24429600 | 2.4429600| 1221500 2.32.081.00
15.10.2024 | Solor Lights j . B 2,190.00 2,190.00 110.00 2.080.00
11.11.2024 | Solar Lights ) 2,088.00 2,088.00 104.00 1.984.00
28.11.2024 | Solor Lights o - 4309000 | 24309000  1215500] 23093500
30.12.2024 | Solar Uights ~ B : 17.4000000 | 174000000 | _ 87.000.00 165300000
: 2,43,090.00 | 223166400 | 24.74.75400| 135893.00] 233877 00

Total

- 210-40 PLANT & MACHINERY

Dale ‘ PARTICULARS Opening Balance A‘d;m]nn“;;':"’ Addlflon Alter m.‘lﬂ.iﬂﬂiﬁmss galance | Depreciation Closing balance

1408.2025 | Heater _ el | 1,02.120.00 - 10212000 1531800 86.802.00

Totol | i 1,02,120.00 . 10212000 |  15.318.00 84,802.00

I —— —
| 210.60 OFFICE & OTHER EQUIPMENTS

| Date PARTICULARS Opening Balance ““;I'"f; 2“‘]’2':" Addiidn After 01.10.2024 | Gross Balance | Depreclation | Closing balance

29032025 |Heater | - B h 7,800.00 7,800.00 585.00 * 7.215.00
. Total " : 7,800.00 | 7,800.00 585.00 7.215.00 |

il_ﬂ-?ﬂ Furniture & Fixiure

o —

Addition Belore
Addition After 01.10.2024 | Gross Balance Depreclation | Closing balance \

Dale PARTICULARS Opening Balance 01.10.2024
0407.2024 | Amkah L 6.400.00 6.400.00 960.00 5,44000 |
Tofal . 7. ) S— 6,400.00 960.00 5,440.00

410-80 Cleaning Equipmentls -

= ##
————————————————————— — e ———
Dal
e PARTICULARS Opening Balance 01.10.2024 Addition After 01.10.2024 | Gross Balance | Depreclation | Closing balance l

Addition Belore
14082024 | Cleaning Equipments = 245294.00 B | 24529400 14.794.00
20092024 | Cleoning Equipments - 106000.00 - 1.06.000.00 ! 5.?'2'.13‘05 _.?*G.B'Sm'w
03.02.2025 | Cleaning Equipmf_n!s. - . 232805.00 2,32 EOSlOO | ?'460-03 2 Tﬂ e
s F.5 : 1 | 15382 (170

24.02.2025 | Cleoning Equipments
04.07.2024 | Cleoning Equipmenis
Total

- 210500] 210500 158.00 /FCE" 730, C
= ' o

74,800.00 74.800.00 5.610.00 6 9000
309.71000 | 6,61,00400 | 7592200 | 25/ps08200)c | |\
o5

3.51_._2?4.110

'\-
P, oS
ed AcC

. wro darad arafedl :
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NAGAR PANCHAYAT CHAUKHUTIA

Bank Reconclliation Statement
Almora Zila Sahkari Bank Ltd (0001)

Particulars Amount
Balance as Per Book 67,271

|Add: [Unpresented Chegue -

Payment made through PFMS _ L, -

Payment made through PFMS .

[Amount

[Other Credits Directly info bank -
Less: [Deposit In Transit

rL ‘Dishunuured Cheque .
Other ltems -

Balance as per Ban

—
_—

r
| O~
N
N
~J
el

| &8

Almora Zila Sahakari Bank 0032

—

Particulars Amount Amount
Balance as Per Book 4,503

Add: |Unpresented Chegue | -

g ==

Other Credits Directly info bank _

—— S = 2

Less: |Deposit In Transit i _ _
Dishonoured Cheque _ -
Other ltems -

|

‘ B_ulunc=e as per Bank 4,503

Uttarakhand Gramin
Bank

Particulars Amount _ Amnur-ttﬁ
Balance as Per Book ~ 59,14,785
Add: |Unpresented Cheque L_ -
Cheque -
Other Credits Direcily into bank | <

Less: 'Depnsit In Transit ' -
Dishonoured Cheque .
Other ltems <

Balance as -ger Bank _ ] _1?.14.785

Punjab National Bank

e —

Particulars | A?nuunIJ_ -] Amount
Balance as Per Book 1,92,291
Add: [Unpresented Cheque -
Cheque _ 6,500
Other Credits Directly into bank -

_Jl._éss: DepEsiiln Transit ' =
Dishonoured Cheque -
Other ltems I_

Balance as per Bank ' 1.98 791
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i Particulars Amount W
| l

Balance as Per Book 15,165,541 |
Add: [Unpresenied Cheque .

Other Credits Direclly info bank |

|Less: [Deposit In Transit ] J - |
- 1

|Dishonoured Cheque
Other ltems

|Balance as per Bank 15,15,541

N - - 7700890.8|  77,00,870.80
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SCHEDULE B-21 h

*
A —————

Notes to the Accounts forming part of Balance Sheet as at 31/03/2025

1. National Municipal Accounting Manual

The various accounting policies and methods prescribed under the
National Municipal Accounting manual on treatment to various
accounts and transactions for their conversion in to the double entry

method with accrual system of accounting have been followed to the
extent where applicable.

2. Municipal Fund (Schedule B-1)

This fund represents accumulated amount of Municipal Fund

increased/decreased with capital grant and surplus/deficit for the
accounting period. -

3. Earmarked funds/Reserve Funds (Schedule B-2 & B-3)

During the course of compilation it was gathered that Nagar Panchyat
Chakutia has not maintained any Earmarked Funds towards any
future liability or otherwise.

4. Grants & Contributions (Schedule B-4)

Grant represents unutilized amount at the end of the period (i.e.
opening balance of Unutilized Grant and Grant has been received
during the period less grant unutilized during the period).

5. Fixed Assets and Depreciation thereon (Schedule B-11})

Fixed Assets are taken in the Balance Sheet on Written down value
Method.

6. Investment and Interest Accrued thereon (Schedule B-12 & B-13)

There is no specific investment held by Nagar Panchyat Chakutia
during the Year ended 31.03.20205.

L2t
TR YEgd 9y AR vargd A
3CHIST HANT]
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7. Receivable Income (Schedule B-15)

-
Amount of Receivable of income heads such as property tax and rental

income from shop has been taken on the basis of accounting cntrics
passed during the year.

8. Cash and Bank Balance (Schedule B-17)

Cash and Bank Balance have been taken at actual appearing in Cash

Book, Bank Statement. We have not accounted the charges, deduction
interest debited and credited in the SNA Accounts.

9. Tax Revenue (Schedule 1E-1)

This Schedule contains income of the Nagar Panchyat Chakutia from
property taxes from residential Building, Shop Rent. We have gathered
information regarding demand raised during the year by Nagar
Panchyat Chakutia for whole year and accounted it on accrual basis.

10. Rental Income from Municipal Properties (Schedule IE-3)

This schedule contains income of the Nagar Panchyat Chakutia from
rent from Municipal property. Nagar Panchyat Chakutia maintains a
register for the same and We have gathered information regarding

demand raised during the year by Nagar Panchyat Chakutia for whole
year and accounted it on accrual basis.

11. Fees and User Charges (Schedule 1E-4)

This schedule contains income of the Nagar Panchyat Chakutia*from
Development charges, license Fees and other user charges. We have

taken fees and charges on receipt basis from the cash book maintained
by Nagar Panchyat Chakutia.

12. Sale and Hire Charges (Schedule IE-5)

This schedule contains income of the Nagar Panchyat Chakutia from
sale of tender Form and sale of form & publications. We have taken fees

and charges on receipt basis from the cash book maintained by Nagar
Panchyat Chakutia.
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13. Grants, Contributions & Subsidies (Schedule 1E-6)

This schedule contains the revenue Grants received frome the
government for incurring revenue expenditure as assigned.

14. Interest Earned (Schedule IE-8)

This schedule contains the income from Interest earned from Bank
Accounts.

15. Other Income (Schedule 1E-9)

This schedule contains the income earned from Miscellaneous heads.

16. Establishment Expenses (Schedule IE-10)

This schedule contains the Establishment Expenses i.e. salary
expenses of Nagar Panchyat Chakutia. Accrual of the salary expense
has been taken from the salary bills/sheets maintained by the ULB.

17. Administrative Expenses (Schedule IE-11)

This schedule contains the Administrative Expenses 1.8
Communication expenses, Printing Stationery, Legal Expenses,
Professional expenses, Advertisement and Publicity etc. of Nagar

Panchyat Chakutia.
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DISCLAIMER :

1. All the Financial figure and comments in specific or general terms made
arc based on documents, information and explanations provided by
officers and staff of Nagar Panchyat Chakutia. During the course of
engagement of our team, the veracity of comments or explanations
provided in report are so far based on the existing practices observed
and information’s obtained from Nagar Panchyat Chakutia. The Scope

of work of the consultant was nor to carry out any sort of audit rather
it was limited to do a cross check wherever it was feasible.

2. Although the consulting team has made every effort to obtain
information comprehensively for every department of the Nagar
Panchyat, Chakutia and has also widely circulated the team’s
requirement in this regard, it is possible that some relevant information
or documentation has not been made available to the team. It is
therefore specifically stated that this report is based upons and
restricted to the set of documents, information, comments and
explanations provided by the officers and staft of Nagar Panchyat
Chakutia and therefore any such documents information comments
and explanations not provided to the consulting team 1s excluded and
the team disclaims any responsibility whatsoever in regard to the

possible present or future effects of such documents, comments
information and explanations on present documents.

3. The Consulting Team is not responsible for any legal or other liability

that may arise in any way at any point of time from this report or any
interpretations whatsoever that may be put on the whole or part of it.

Likewise, the consulting team is not responsible for any legal
consequences arising out of non-compliance by the Nagar Panchyat

Chakutia of any of its statutory or other Governmental obligationsg that
may become apparent now or any time in the future.
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NAGAR PANCHAYAT, CHAKUTIA, DIST. - ALMORA

Notes to Financial Statement for the Year ended on 31-03-2025

SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of Financial Statements:

a) The financial statements have been prepared on accrual basis under
the historical cost convention except where stated to contrary . They
are prepared in a manner to comply with the material requirements of
the applicable Accounting Standards and with National Municipal

Accounting Manual/Uttarakhand Municipal Accounting manual as
prescribed and the provisions.

-
-

b) A number of estimates and assumptions are used by the management
for preparation of the financial statements, which are based on account
state of. Changes in the state of affairs on account of changes in
economic and global events in future in the change in outcome.

2. Method of Accounting:
Mercantile method is adopted for preparation of Balance Sheet.

3. Fixed Assets , Depreciation & Amortization :

Fixed assets are stated at cost less accumulated depreciation subject to
the observation made here under:

) LAND & LAND APPERTENT TO BUILDING .

In absence of the acquisition and or improvement cost, the land has

been taken at value as on 31.03.2024 which is showing Nil in the last
Audited balance sheet.

ii) BUILDING / CULVEERTS / FLYOVERS/ SUBWAYSETC.

Where the construction cost is available, the same has been taken at
cost.

iii) ROAD, STREETLANES & FOOTPATHS

Where the construction cost is available, the same has been taken at
cost.
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iv) DRAINS & WATER DISTRIBUTION SYSTEM

L

-

Where the construction cost is available, the same has been taken at
cost plus expenses incurred in acquiring or installing or construction
of that asset upto date of commissioning of the assets and other
expenses incurred upto that date.

v) PUBLIC LIGHTING SYSTEM

Where the construction cost is available, the same has been taken at
cost plus expenses incurred in acquiring or installing or construction
of that asset upto date of commissioning of the assets and other
expenses incurred upto that date.

vi) PLANTS & MACHINERY AND OFFICE EQUIPMENT

Where the construction cost is available, the same has been taken at
cost plus expenses incurred in acquiring or installing or construction
of that asset upto date of commissioning of the assects and other
expenses incurred upto that date.

vii) FURNITURE & FIXTURES
Where the construction cost is available, the same has been taken at
cost plus expenses incurred in acquiring or installing or construction
of that asset upto date of commissioning of the assets and other

expenses incurred upto that date.

viii) VEHICLES
In cases where cost and date of acquisition are available ,
depreciated value as on 31.03.2024 has been taken. -

| ix) Gains or Losses arising on account of Disposal or discarding of
assets is determined on the basis of difference between the book
value and the value realized on disposal / discarding of the asset
which is dealt with in the Statement of profit and loss.

)
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4, Depreciation/ Amortization :

-

a) The depreciation has been charged on written down value method on
cost as for the Opening balance Sheet as on 01.04.2024 at the

given below rates-

e ——————
— —— —f

Rate of
Depreciatio

| S. No. Assets n

1 Building 5.00% _ |
2 Road & Bridges _ 5.00% L

3 Sewerage & Drainage 5.00% |
4 Public Lightings 10.00% N
S Parks & Grounds 10.00%

|6 Plant & Machinery ) 15.00% ‘
v Vehicles 15.00% _
8 Office &Other Equipment’s 15.00% .
9 Furniture & Fittings 15.00% F
10 Cleaning Equipments 10.00% ]
11 Waterways 10.00%
12 Other Fixed Assets ~10.00%

5. REVENUE RECOGNITION:

The revenue is recognized to the extent it is probable that amounts
would be realized has accounted for as part of taxes.

6. INTEREST: -

-1

The interest has been recognized on receipt basis. It has been shown

separately but accounted for as part of taxes.

7. GOVERNMENT GRANT & SUBSIDIES:

All the Government Grant and Subsidies have been account for
on receipt basis and have been accounted for

Statement.

income- Expenditure

A
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2. NOTES TO ACCOUNTS :

a) The Different between the Total Asscts and Total Liabilities Has
been taken a Municipal General Fund. !

b) On Completion of construction of a fixed assets and/or on acquisition

of a fixed asset out of a special fund, the amount equivalent to the cost

of such fixed assets is transferred from the respective special fund to
Municipal fund,

c) The sto?k lyin.g at the peridd end 1s valued at cost in accordance with
the First 1in First out method as specified in AS-2.

d) Sundry debtors has been recognized as soon as the demand is raised.

Different type of debtors are of Property Tax, House Tax, Rental income
and others.

e) We have taken cash book and bank statements for the same which are

subject to reconciliation. It Includes Nagar Panchyat Chakutia balances
with banks and balances with treasury Accounts.

fy The Various Quaﬁtitative & cost details with regards to Fixed Assets
& Stock in hand have been taken as provided & made available by
concerned departments of Urban Local Bodies .

o) The Balances as on 31 .03 .2025 as per the cash Book & PLA have
taken as Closing Balances with Banks & PLA.

h) Provisions in respect of outstanding demand, if any, is made as per the
norms provided in the Uttarakhand Municipal Accounting Manual.

i) Deposit received as the security-deposits and earnest deposi.ts from
Contractor/Suppliers are recognized on the basis of receipt and
payment.

j) Statutory deduction from salaries including those for Provident‘ fund
contribution, Income Tax, Pension etc. are recognized as 1iability in the
same period in which the corresponding salary is recognized as
eXpense.

k) Income in respect of property tax, rental income and other income are
recognized in the period in which they become due and demands are
ascertainable.

) General gragts, which are of a revenue nature, are recog
on agfual/rexeipt. —
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m) Assigned revenue arc accounted upon actual collection.

n) Income 1 investments made from special fund is recognized- and
credited to Interest received on Investment, whenever accrue.

o) Expenses in respect of material, equipment etc. procured is recognized

on accrual basis i.e. on admission of bill by the ULB in relation to
material, equipment, etc. are delivered.

p) Expenses on salaries and other allowances are recognized as and when
they are due for payments (i.e. at the month of end).

g Other Revenue Expenditures are treated as expenditures in the period
in which they are incurred.

r) Any expenditure of a revenue nature, which is incurred specifically on

scheme/project for which a special fund has been created, is charged
to the special fund. -

-
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