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4 ACCOUNTANT'S COMPILATION REPORT

..*’;, To
D The Executive Officer,

. NAGAR PALIAK PARISHAD BHOWALI
ey

We have compiled the accompanying financial statements of NAGAR PALIAK PARISHAD
BHOWALI based on information you have provided. These financial statements comprise
the Balance Sheet of NAGAR PALIAK PARISHAD BHOWALI as at March 31, 2025, the
statement of Income and Expenditure account, and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

We performed this compilation engagement in accordance with Standard on Related

Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist the ULB in the
preparation and presentation of these financial statements on the basis of accounting
principles described in Note to accounts of the financial statements. We have complied with

relevant ethical requirements.

These financial statements and the accuracy and completeness of the information used to
compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not. required to
verify the accuracy or completeness of the information provided by the ULB to us to compile
these financial statements. Accordingly, we do not express an audit opinion or a review
conclusion on whether these financial statements are prepared in accordance with the basis
of accounting principles as described in Note to accounts

As stated in Note to accounts of the financial statements are prepared and presented in
accordance with accounting principles as prescribed in Uttarakhand Municipal Accounting
Manual-2021. The financial statements are prepared for the purpose described in Note to
the financial statements. Accordingly, these financial statements may not be suitable for

other purposes.

Chartered Accounta Vit
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Schedule B-1 : Municipal (General) Fund [Code No. 310]

Code No Particulars Opening Balance | Additions Total Deductions Dalance
| 2 { " he at the
as per the last ‘ during during th : ne.s
. -J ot )€ 1 ear
| Account (Rs.) \ the year (Rs.) | y »"‘" ) - i' -
1 | 2 | 3 4 5 (3+4) | 6 / (5-0)
' [Municipal Fund 1,87.75,984.69 4.88.332.00 1,92,64,31 4 ' !
\
‘1 xcess of Income &
| Expenditure __(1,59,79,868.29) 21,14,189.40 | (1,38,65,678.89
|Total Municipal R v
!Fund (310) _27,96,116.40 26,02,521.40 53,98,637.80 48,200.00 23,9U,45/.6U

* Addition includes contributions towards the fund Adjustment to Opening B/S and also of income over expenditure
* Deduction includes contributions from the fund Adjustment to Opening B/S and excess expenditure over incor




General
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Schedule B-12; Capital Work in Progress (CWIP)- (Code 412)
at cwip CWIP -
D cu:;: created capitalised CWIP as on
etails of Fixed Asset Head* beginning = during the during the 31.03,2021
year yaar !
(A) (B) (C) (D) (E=B+C+D)
Building 0 0 0 0
Parks & Playground 0 0 0 0
Roads and Bridges 0 0 0 ?
Sewerage and Drainage 0 0 0 r'
Water Ways 0 0 0 i
Public Lighting 0 0 0 |
Plant & Machinery 0 0 0 0
Total 0 0] 0 0

Note: A list of Contract-wise CWIP at the end of the FY will be annexed to this schedule

chedul =13 : Investments- eral Fund [Code No. 420

3 Previous
Face value  Current Year Year Carrying

(Rs,)  Carrying Cost Cost

With
Particulars whom
invested

1 2
421-10 [Central Government Securities :
421-20 |State Government Securities ’ )
421-30 [Dedentures and Bonds 2 '
421-40 |Preference Shares |
421-50 |Equity Shares -
421-60 |[Units of Mutual Funds :
421-80 |Other Investments -
Total of Investments General
Fund = =
1. Insert the other Heads of Account and the corresponding Codes of Account for other investments
made by the ULB

2. Provide break up of other investments as applicable

3. Aggregate amount of quoted investments and also marked value thereof shall be disclosed.
Aggregate amount of unquoted investments shall also be disclosed.

Schedule B - 14 : Investments- Other Fund [Code No. 421]

1 2 3 4 5 5
420-10 |Central Government Securities - =
420-20 |State Government Securities - =
420-30 |Dedentures and Bonds - -
420-40 |Preference Shares = =
420-50 |Equity Shares = s
420-60 |Units of Mutual Funds o _
420-80 |Other Investments - _
Total of Investments Other
Fund =

1. Insert the other Heads of Account and the corresponding Codes of Account for other investments
made by the ULB

2. Provide break up of other investments as provided for General Fund Investments.

Schedule B-15 : Stock in Hand (Inventories) [Code 430]

Particulars Current Year Previous
Year
Stores 20,35,332,00 | 54,55,494.00
430-20 |Loose Tools e -
430-30 |Others - .
Total Stock in Hand 20,35,332.00 | 54,55,494.00




4 (Code -
% ! 2 d No. 432) il -
| 431-10 5
- Current Year 9,86,420.00 0 9,8642000 |  11,74,960.00
Receivables outstanding for more than 2 200 £3.173,00 1,60,620.00 2,08,484.00
years but not exceeding 3 ye 2,12,693.0 73 o
3 years to 4 years §RANE 1,78,728.00 89,364.00 89,364.00 1.:(_1,.;4, ??
4 years to 5 years* 1,61,779.00 1,21,334.00 40,445.00 57,172.00
More than 5 years/ Sick or Closed
Industries 6,89,088.00 6,89,088.00
Sub - total 222770800  9,52,959.00  12,74,749.00 17,00,959.00
tess: State Govt Cesses/ levies in
roperty Taxes - Control account
P 350-30 Net Receivables of property Taxes 22,27,708.00 9,62,959.00 12,74,749.00 17,00,959.00
431-19 Receivables of Other Taxes
Current year 6,56,714.00 6,56,714.00 7.38,445.00
Receivable outstanding for more than
2 year but not exceeding 3 years 1,71,915.00 42,979.00 1,28,936.00 1,91,482.00
3 Years to 4 years 1,49,716.00 74,858.00 74,858.00 1,11,436.00
4 years to 5 years*” 1,33,753.00 1,00,315.00 33,438.00 38,417.00
More than 5 Year 5,79,547.00 5,79,547.00 r
Sick or closed Industries
Sub Total 16,91,645.00 7.97.699.00 8,93,946.00 10,79,780.00
350-30 Less: State Governmrnt Cesses/
Levies in Taxes - Control Account
Net Receivables of other Taxes 16,91,645.00 | 7,97,699.00 8,93,946.00 10,79,780.00
431-30 Receivables of Cess Income =
Current year
Receivable outstanding for more than
2 year but not exceeding 3 years
3 Years to 4 years
4 years to 5 years®
More than 5 Year
Sick or closed Industries -
Sub Total 39,19,353.00 | 17,50,658.00 | 21,68,695.00 27.80,739.00
431-40 Receivables from other Sources
Current year 29,45,185.00 - 29,45,185.00 29,71,322.00
Receivable outstanding for more than - - -
2 year but not exceeding 3 years 4,49,561.00 1,12,390.00 3,37,171.00 6,13,333.00
3 Years to 4 years 2,96,807.00 1,48,404.00 1,48,403.00 2,36,913.00
4 years to 5 years* 1,16,246.00 87,185.00 29,061.00 39,572.00
More than 5 Year 79,213.00 79,213.00 - <
Sick or closed Industries = _
Sub Total 38,87,012.00 | 4,27,192.00 | 34,59,820.00 38,61,140.00
Total of Sundry Debtors
(Receivables) 78,06,365.00 | 21,77,850.00 | 56,28,515.00 66,41,879.00
The provisions made against accrual items wold not affect the opening / closing balances of the Demand and
Collections Ledgers for the purpose of recovery of dues from the concerned parties / individuals.
Schedule B-17 : i n N
]
oQ .
2 3 4

Establishment
Administrative
Operations & Maintenance

|Total Prepaid Expenses

20
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450-21
450-22
450-23
450-24

450-41
450-42
450-43
450-44

450-61
450-62
450-63
450-64

chedule B - 18 : Cash and Balances [Code No. 450

————==ashand Balances [Code No. 450]

Particulars

Current Year

Previous Year

Cash in Hand/ Cheque

Balance with Bank - Municipal Funds
Nationalised Banks

Other Scheduled Banks

Scheduled Co operative Banks

Post Office

Sub Total

Balance with Bank - Special Funds
Nationalised Banks

Othe Scheduled Banks

Scheduled Co operative Banks

Post Office

Treasury

Sub Total

Balance with Bank - Grant Funds
Nationalised Banks

Othe Scheduled Banks

Scheduled Co operative Banks
Post Office

Treasury

Sub Total

26,47,337.48 8,30,358.36
1,46,557.40 1,20,726.40
27,99,013.92 6,86,823.64
55,92,908.80 16,37,908.40
- 24,59,540.00

- 24,59,540.00
43,59,083.00 39,45,968.00
64,07,083.00 1,40,18,399.00

1,07,66,166.00

1,79,64,367.00

Total Cash and Bank Balance

1,63,59,074.80

2,20,61,815.40

2]
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Schedule B - 19 : Loans, Advan d (*]

pde B A
- (]

1 2 3 B ——
460-10 |Loans and advances to employees 10,000.00 23,746.00 33,746.00
460-20 |Employee Provident Fund Loans 3 : 7
460-30  |Loans to Others (health Departmnet) :

460-40  (Advances to Suppliers and Contractors )
460-50 |Advance to others :
460-60  [Deposits with External agencies .
460-80 _ |Other Current Assets . &, 00
Sub Total 10,000.00 | 23,745.00 - 33,148.00
461 Less: Accumulated Provisions against
Loans, Advances and Deposits ¢
[Schedule B - 18 (a) ]
Total Loans, Advances and Deposits 10,000.00 [  23,745.00 - 33,745.00

Schedule B - 19 : Accumulated Provisions against Loans, Advances and Deposits (Code No. 461]

Code
No.
461-10 Loans
461-20 |Advances
461-30  |Deposits

Particulars

Current Year Previous Year

Total Accumulated Provision

Note : The total of this Schedule should be equealling to the amount as per the total in Schedule B- 18.

Schedule B - 20 : Other Assets [Code No. 470]

1 2 3 4
470-10  |Deposit Works = =
470-20 |Other assets Control Accounts - -

Total Other Assets = =
Schedule B - 21 : Miscellaneous Expenditure (to the extent not written off) [Code No. 480

Particulars

1 2

Current Year Previous Year

480-10 |Loan Issue Expenses Deffered
480-20 |Discount on Issue of Loans
480-30 |Differed Revenue Expenses
480-20 Other

Total Miscellaneous Expenditure

22
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Annexure of Schedule B-4: Grants & Contribution for
Grants from Grants from M.&aq
Particulars Central Government I‘lmb%l@ﬁ\m:._amsn Awasthapana rants
o Eradhan SAGH s Vika Nidhi Tourism
Finance Mantri Awas SUDA Bharat State Finance Arohan 5 wm_ 3 S rant
Commision Yogna HFA NULM) | Mission EE\ Incentive VD
LI|\|I|\||||\|||||‘I|I
(a) Openin Balance 29,55,766.00 202.00 - - - 75,89,499.00 1,40,000.00 20,000.00 62,68,900.00 9,90,000.00
dition to the Grants |\|||||.||||l|.||1|||.||l||||||||l =
._”_mbhn‘_w received during the year 1,06,56,000.00 - 14,60,000.00 - - 7.46,61,000.00 35,000.00 18,000.00 -
(i) Interest/Dividends eamed on 1,37,195.00 4.00 -
Grant Investments |
) Profit on Disposal of Grant —
Investments
{iv) Appreciation in value of Grant
Investments
Tv) Other addition (Specfy nature) = =
{ =s1 & Charge (Specify nature) = = = =
Total (b) 1,07,93,195.00 4.00 14,60,000.00 - - 7,46,61,000.00 35,000.00 18,000.00 = =
Total (atb) 1,37,48,961.00 206.00 14,60,000.00 - - 8.22,50,499.00 1,75,000.00 38,000.00 62,68,900.00 9,90,000.00
( ¢ ) Payments out of Funds |
(1) Capital Expentiture on
Fixed Assets 35,24,197.00 - 2.74,61,753.00 - 24,58,672.00 -
Others - = - - =
Sub-total 35,24,197.00 - | - - 2,74,61.753.00 - - 24 58,672.00 -
(i) Revenue Expenditure on =
Salary, Wages and allowances etc. 1,72,20,843.00 = -
Rent 0
Other administrative charges - - = = = E
Others - Pension 1.09,12,974.00 - =
|Others 23,54,587.00 - - 2.42,71,074.00 - -
Sub-total 23,54,587.00 - = - - 5,24,04.891.00 - - - -
SR AT
(iii) Other :
Loss on disposal of Grant
Investments
Diminution in Value of Grant
Investments
Grants transferred to UP Jal Nigam
Grants Refunded/Transferred 35,11,300.00 - 14,60,000.00 - = =
Sub-total 35,11,300.00 - 14,60,000.00 - = = = - =
Total of (i+ii+iii) (¢ ) 93,90,084.00 - 14,60,000.00 - 7.98,66,644.00 - - 24,58,672.00 =
Net balance at year end (a+b) - (¢ ) 43,58,877.00 206.00 - - 23.83,855.00 | 1.75,000.00 38,000.00 38.10,228.00 5.90.000.00
Total Grants & Contribution for s
1,17,56,166.00

Specific Purposes

-

v’

-

J ﬂiﬂiﬂ.:.‘ ,\“.M
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SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

1e

w

The financial statements have been prepared on accrual basis of accounting and
comply with National Municipal Accounting Manual/Uttarakhand Municipal Accounting
Manual and accounting standards issued by the Institute of Chartered Accountants of
India (ICAL).

The financial statements have been prepared under double entry accrual sysiem
ofaccounting as per Uttarakhand Municipal Accounting Manual

All figures are in Indian Rupees

Financial Statements have been prepared on historical cost convention

Financial Statements have been prepared on going concern basis and
accountingpolicies have been consistently followed throughout the period.

Revenue Recognition

s

Income in respect of which demands are raised by the ULB are accounted on
accrualbasis as and when they become due.

Property tax is accrued at the beginning of the year.

Rental income is accrued as and when it becomes due as per the terms of the
rentalagreement.

Interest and penalties on late collection of rental income have been reckoned in
accrualbasis.

Provision has been maintained for doubtful receivables to the extent
considerednecessary as per the accounting policy consistently applied from year to
year.

Excess provision amounting has been written backto the income and expenditure
account.

Where waiver scheme is allowed by GO UK, demand bills have been raised showing
thegross bill and waiver amount separately.

Recognition of expenditure-

1.

Establishment expenses have been recognized on accrual basis at the end of each
month. Contribution towards contributory pension fund has been accounted as and
whenthe salary expenditure is accrued.

Leave encashment, pension (including commuted pension), are reckoned only upon
passing of bills for payment.

No Annual provision has been made for Gratuity liability.

Interest on long term loans has been accounted on annual basis as per the terms of

theloan agreement. During the year an amount of Rs. Nil hasbeen paid and accounted
as penal interest due to late repayment of installments.

Expenditure on works has been accounted on approval of running bills after
certificationof the work. The expenditure has been accounted under maintenance or
of work undertaken.

26




at cost less accumulated depreciation. Cost of fixed

es incurred in connection with purchase and installation of

transferred to the respective fixed asset accounts as

“acquired by way of gift, constructed/acquired through
ernment or without consideration shall be recorded at

full rate for the assets, which are
unting year Depreciation shall be




L

receiy | !
com’g;ua::!‘“ been transferred from respective Grant Account to the Capital

4. Capital Grants recei .
' i | agency or implementing
agencyfor intended | ed by the Municipality as a nodal agency

, d purpose and which does not result in creation of assets with
'3,“""-“9 rightsfor the Corporation, are settled against the grant upon utilization. Only
ua;“ﬂ;uﬂﬂzwp:orﬂcn of such grants, are carried over in the Balance Sheet as a

Investments
1 lnv,gshpgnm are carried at cost. Any permanent fall in the carrying value of
. theinvestments are provided for.
2. Investment in equity share of the NIL has been carried as per Equitymethod.
sﬁpqu;_and' Spares :
Stores and spares are valued as on 31/03/2025 at the cost based on FIFO method.

have been taken at actual appearing in Cash Book. Bank
attached herewith forming part of Balance sheet as on
aring Bank Reconciliation Statements, Bank balances/Treasury
taken as per Bank statement of respective banks as on

\r‘a "Name Of Bank ce Balanceas | Balance as per BRS
e Mufeg x ol Do- * ‘ | Cash Books
BankofBaroda | 5621010000156 K 206.00

734001000171
|

28




[ ! :g tg:cﬂ;’::"ia’ figures and comments in specific or general terms made are based
: e gé’r -Palfk: :; _fﬂfonnation and explanations provided by officers and staff of
‘e tﬁe ! ; -aﬁshad Bhowali during the course of engagement of our team, and
. the " correctness, origin comprehensiveness or veracity of comments or
» 'ejxp’_a‘?%ff?ns in so far as they relate to existing practices is not the responsibility of
' the Consulting team. As the scope of work of the Consultant was ot to carry out
any sort of audit, it was limited to do a sort of cross check wherever it was feasible.

: 2. A’”’W?h the Consulting team has made every effort to obtain information
| comprehensively for every department of the Nagar Nigam and has also widely

| ol ulated the team’s requirements in this regard, it is possible that some relevant

| informatior mentation has not become available to the team. It is therefore
specifically hat this document is based upon and restricted fo the set of

documen tion, comments and explanations provided by officers and staff
laga. ad Bhowali therefore any such documents, information,
ovided to the Consulting team is excluded and

48 or fut of ,-s‘v:,.
present document.
3. The Consulting team is not responsible for

egal or other liability that may
way at any point me from thi i

ments or any interpretation
‘ se, the Consulting
on-compliance
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