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ACCOUNTANT’S COMPILATION REPORT

To
Executive officer
Nagar Panchayat Gularbhoj

District: U.S.Nagar (U.K.)

We have compiled the accompanying financial statements of Nagar Panchayat Gularbhoj (District:
U.S.Nagar) based on information you have provided. These financial statements comprise the
Balance Sheet of Nagar Panchayat Gularbhoj (District: U.S.Nagar) as at March 31, 2024, the
statement of Profit and Loss, and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

We performed this compilation engagement in accordance with Standard on Related Services 4410
(Revised), Compilation Engagements. We have also applied our expertise in accounting and financial
reporting to assist the ULB in the preparation and presentation of these financial statements on the
basis of accounting principles described in Note no.22 to the financial statements. We have complied
with relevant ethical requirements. These financial statements and the accuracy and completeness
of the information used to compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by the ULB to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with the basis of accounting principles as des
described in Note

As stated in the financial statements are prepared and presented in accordance with accounting
principles as prescribed in Uttarakhand Municipal Accounting Manual. The financial statements are
prepared for the purpose described in Note to the financial statements. Accordingly, these financial
statements may not be suitable for other purposes.

For JPNGA & Company
Chartered Accountants
FRN: 010198C ; 3

Urin Gupta
Partner
Membership No. 538989
Place: Dehradun



Financial Statement
for the Year

Ended 31.03.2024

NAGAR PANCHAYAT
GULARBHOJ (U.S. NAGAR)

Prepared By:
JPNGA & Company
(Chartered Accountant)
465, Vijay Park, Extention Lane-6 Ballupur
Road,Dehradun (Uttrakhand)
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AC 25 Balance Sheet
Balance Sheet of Nagar Panchayat Gularbhoj as on 31st March 2024
. Current Year Previous Year
Code of Description of Items Schedule No. |Amount (Rs.) Amount (Rs.)
Accounts
Liabilities
Own Fund Reserve & Surplus
Municipal Fund
B-1 -3,208,347.23 -5,174,945.64
3-10
3-11 Earmarked Funds B-2
312 Reserves B-3 46,160,958.01 37,855,966.50
Total Own Fund Reserves and
Surplus 42,952,610.78 32,681,020.86
Grants, Contributions for specific
purposes B-4 12,632,598.47 8,503,035.47
3-20
Loans
3-30 Secured loans 8-5
331 Unsecured loans B-6
Total Loans " =
Current Liabilities and Provisions
3.40 Deposits received B-7 369,613.00 406,123.00
3.41 Deposit works B-8 - -
3.50 Other liabilities (Sundry Creditors) B-9 3,944,361.84 5,105,297.84
3.60 Provisions B-10
Total Current Liabilities and
Provisions 4,313,974.84 5,511,420.84
TOTAL LIABILTIES 59,899,184.09 46,695,4T7.17
ASSETS
4-10 Fixed Assets B-11
Gross Block 66,033,201.47 53,509,164.00
411 Less: Accumulated Depreciation 19,515,057.69 15,291,712.15
Net Block 46,518,143.78 38,217,451.85
4-12 Capital work-in-progress B-12
[Total Fixed B-11 46,518,143.78 38,217,451.85
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Balance Sheet of Nagar Panchayat Gularbhoj as on 31st March 2024

Code of e Current Year Previous Year
Accounts Description of Items Schedule No.  |amount (Rs.) Amount (Rs.)
Investments
4-20 Investment - General Fund B-13
4-21 Investment-Other Fund B-14
Total Investments Current
assets, Loans & advances
4-30 Stock in hand (Inventories) B-15 22,600.00 13,400.00
Sundry Debtors [Receivables)
4-31 Gross amount outstanding B-16 467,795.29
Less: Accumulated provision
against bad and doubtful receivables
4-32 =
Net amount outstanding 467,795.29
4-40 Prepaid expenses B-17
4-50 Cash and Bank Balances B-18 12,890,645.02 8,464,625.32
4-60 Loans, advances and deposits B-19
Less: Accumulated provision
4-61 against Loans
Net amount outstanding s
Total Current Assets, Loans &
Advances 13,381,040.31 8,478,025.32
4-70 Other Assets B-20
Miscellaneous Expenditure (to
4-80 the extent not written off) B-21
- [TOTAL ASSETS 59,899,184.09 46,695,477.17
Notes to the Balance Sheet B-22
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AC 26 Nagar Panchayat Gularbhoj
Income and Expenditure Statement for the period from 1st April 2023 to 31st March 2024
FCoda No. Item/ Head of Account Schedule Current Year | Previous Year
No Amount {Rs.) Amount
3 3 3 " (R; )
INCOME
1-10 Tax Revenue -1 467,795.29 _
1-20 Assigned Revenues & Compensation 1-2 . .
1-30 Rental Income from Municipal Properties 1-3 = i
140 [Fees & User Charges 14 1,039,402.00 | 1,001,770.00
1-50  |Sale & Hire Charges I-5 164,371.00 27,032.00
1-60 Revenue Grants, Contributions & Subsidies 1-6 32,186,598.49 15,711,899.92
1-70 Income from Investments I-7 ' - -
1-T1 Interest Eamed 1-8 2 589.00 4,183.00
1-80 Other Income -9 " 5
1-90 Income from Commercial Projects 1-19 = -
A Total — INCOME 33,860,755.78 16,744,884.92
EXPENDITURE
2-10 Establishment Expenses 1-10 9,809,615.00 9,276,281.00
2-20 Administrative Expenses -1 622,267.00 444 549.11
2-30 Operations & Maintenance 112 2,075,408.00 6,020,632.62
2-40 Interest & Finance Expenses 1-13 16.83 1,901.46
2-50 Programme Expenses I-14 191,947.00 341,890.00
2-60 Revenue Grants, Contributions & subsidies I-15 14,858,000.00 60,000.00
2-70 Provisions & Write off I-16 - -
2-711 Miscellaneous Expenses 117 113,558.00 386,305.00
2-72 Depreciation 4,223 345.54 3,332.238.92
B Total — EXPENDITURE 31,894,157.37 19,863,798.11
A-B Gross surplus/ (deficit) of income over expenditure
before Prior Peniod ltems
2-80 Add: Prior period ltems (Net) 1-18
:ﬁ,;:;z;?rp;;if ;da?f:ijsaf income over expenditure 1.966,598.41 3.118913.19
280 Less: Transfer to Reserve Funds
Net balance being surplus/ deficit carried over
to Municipal Fund
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ious schedules lo the Bal ave oy o,
chedule B-1: aration Fu Municipal Fu

Gpening balance as per the kst Additicns during the year - Deductions during the ynar— Balanca af the srd of the curreat
Cade Na. Particulars meeount s} Total (ke [LL18] year
iRa) [Rs)

1 i ] 1 5344 6 7(54)
3100 Corpormsen’ Municipal Fund =51T4045 A4 -SITAM4S 64 L} =51 74945 fd
1080 Excess of lncome & Epantiue 1 1,964,508 4] 1966598 413 1966598413
Total Municinal fund (310) 3108347 23]
“Addan Inclides contribulions towarnds he fund, Adjustments io Openng Balance Sheel and also excess of Ncome over expendture
** Dedisstion Includes contributions from the fiend, Adjustments I Opening Balance Sheel and also oxcess of expenditure over tha income

ule B-2: Earmarked

Special FundsiSinking Fund/Trust or Agency Fund [Code No 311]
Amount in s

Speclal Fupd 1 [Speelst Fung 2 Bipecial Fund 3 Special Fund 4 [Special Fund 8 [Pension Fund General
Famiculars

Provident
fund

Code Nea.
{a] Dpening Balance
{b} Additions ta the Special Fund
) Tramatst from Muricipal Fung
8 IrterestDividend earmod on S pacal Fund nestments
(i Profii on deposal of Soecil Fund Irnvesimeants
i} Apprecaton in Visue of Special Fund Investments
1¥) Other sddtion [Spechy natune)
Tolal fb) 0 i [
Tatal {a+b)
[=) Payments out of funds.
(1} Capital expenditure on
b i
Code Na.
s Assets"
Chers

Sub —tokai

0 [ [ o
(i1} Mevenue Expenditure an

Satary, Wages and alrwences o
Reert

Tt a0 mETENE charges,

Sub ~total 0 0| o 0|
i) Other.
Le=z on ceposal of Special Fund investments
Demwution in Vialue of Specal Fue Transtermed to M and

[Butr vt L] [ 0 o g o
Tokal of (i+ikil) c) Q 0 0 [} L [ ]
Nt balance af the year end - [a+b}Hc)

Grant Total of Special Funds.

yo”

| Rig TR |

& Scanned with OKEN Scanner




Schedule B-3: Reserves [Code No 312]

Opening balance | Additions during the|  Total Rs) Deductions during | Balance at the end of the current year
Code No. Particulars (Rs.) yase the year (Rs.)
(Rs.) (Rs.)
1 2 E] 4 6 (2+4) 6 7(58)

31210 Capital Contribution [ 0
EIFET] Capial Reserve [ 0
3212 Grant againts fixed Bssets I7.R55 966,50 12475,1k4.00 | 50,331,150 50 4,170,192 49 46,160,958 01
32-20 Borrowing Redemption Reserve [ o
31240 Staluory Heserye [H nl
3250 General Reserve 0| il
312-60 Rewaluation Reserve ) 0
Total Reserve funds ITRES066.§ 12475184 50331150.5) 4170192.49 46160958.01
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2 ount in Ra.
Tirnritn Fromn Giants from Girants from Othar Oramts from Orants frem | Orants from
Fartuslmrn Central Slme ‘Cowvwmiment Agencies Financhal Wellars [t sticaat Lt
Governmam Chorvtsrm maset Traitrtionn Badies Crganisations
Codle N
(=] Cpening Balsnce PNETEETEY] 1.992.4 19 9% TA. 0040 00
() Mtditinns to the Grants *
{1)_Granl racehved during the pesr %002 0040 06 | 76,899 100 00
11} _intwrestToviden samed on Goant Invesirments 138 444, 060 114,713 00 ==
) Prof on deposal of Grant imeestments
{#] Apgriecintion in Vahe of Grant
v) Othes additson [Specily nature )
F'uuu {5 1% 140446 00 [ 37015713 00 .
Total (a+ 20311676 52 | 33 008,132 9% 73,000 b0
| ‘oul of funds
[1) Ca, e o '
|l’m Assets” Oiters GH1,927 00 11441237 00 30,000
Sulb —total HRLSIT00 | 1044325700 30,004 00
I] Revenus Expenditure on
Salary. Wapes snd sliowsnoes siz 15,1 10.000.00 | 1290702700
Rem
Orther pdminist-utive chames
Sub =total 15,110,000 00 | 12.907.027.00 =
(1) Cther; 170,000 00
Loss on disposal of Grant investmesity Diminution in Valus of
Grand Investments Grants Refunded
Sub —total 270,000 00 - -
Totsl (g} i1+ A7) 16,360,927.00 | 24 350 284 00 50,000.00
Net balsnes ot the year end - [=+bHe) 2945, 749,92 RAST.R4A 93 25,000 04
Toltal Grants & Contritution for Specific Purposes
Netg wmmmwmmm-'hhm.awwm ok 1o b miesd up wilh earmaried hands.
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Schedule B-5: Secured Loans [Code No 330]

Amount in Rs.

Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
33010 Secured Loans from Central Government
330-20 Secured Loans from State government
330-30 Secured Loans from Govi, bodies & Associations
330-40 Secured Loans from international agencies
330-50 Secured Loans from banks & other financial institutions
330-60 Other Term Loans.
330-70 Bonds & debentures
330-80 Other Loans
Total Secured Loans 0
Schedule B-6: Unsecured Loans [Code No 331]
Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
331-10 Unsecured Loans from Central Govemment
331-20 Unsecured Loans from State government
331-30 Unsecured Loans from Gowt. bodies & Associations
33140 Unsecured Loans from international agencies
331-50 Unsecured Loans from banks & other financial
institutions
331-60 Other Term Loans ’
331-T0 Bonds & debentures
331-80 Other Loans
Total Un-Secured Loans
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Schedule B-7: Deposits Received [Code No 340]

Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4

340-10 Deposits From Contractors and suppliers 369613 420957

340-20 Refundable Deposits received for revenue connections

340-30 Deposit From staff

340-80 Deposit - Others

Total deposits received 369613 420057
Schedule B-8: Deposit Works [Code No 341] B S
Opening balance | Additions during the | Utilisation / Balance
as the beginning | current year Amount expenditure outstanding at the
¢ Name of Funding of the year (Rs) Amount (Rs) end of the current | [ncome
ode No. agency Amount (Rs) year eamed
Amount (Rs)
1 2 3 4 5 [ T
341-10-01 0
341-10-02 0
341-10-03 ]
341-10-30¢ 0
Total of deposit
works 0 0 0 0
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Schedule B-9: Other Liabilities [Code No 350]

Amount in Rs.
Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4

350-10 Creditors 51,431.35 4,693,908.39
350-11 Employee Liabilities 172,926.00 68,093.00
350-12 Interest Accrued and Due
350-20 Recoveries Payable 7,329.00 32,899.00
350-30  |Government Dues Payable 178,454.72 255,764.72
350-40 Refunds Payable
350-41 Advance Collection of Revenues
350-80 Others 3,534,220.77

Total Other liabilities (Sundry Creditors) 3,944.361.84 5.050,665.11

Schedule B-10: Provisions [Code No. 360]

Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3.00
360-10 Provision for Expenses
360-20 Provision for Interest
360-30 Other Provisions

Total Provisions

rforeT
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Schedule B-12: Capital Work in Progress (CWIP) - [Code 41 2]

CWIP at the |CWIP CWIP CWIP at the
beginning of |created capitalised end of FY
Details of Fixed Asset head* - during the - |during the year
(A) (B) (C) (D) {E=§}* c-
Buildings 0
Parks and Playgrounds 0
Roads and Bridges 0
Sewerage and Drainage 0
Water Ways 0
Public Lighting 0
Plant and Machinery 0
Schedule B-13: Investments - General Fund [Code 420]
Amount Rs.
With whom Face value Current year Previous
invested (Rs.) year
Code No. Particulars Carrying Cost | Carrying Cost
(Rs.) (Rs)
1 2 3 4 5 6
420-10 Central Govemment Securities State
420-20 Government Securities Debenlures and
420-30 Bonds Preference Shares
420-40 Equity Shares
420-50 Units of Mutual Funds Other Investments
420-60
420-80
Total of Investments General 0 0 0 0
Fund

i
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Schedule B-14; Investments - Other Funds [Code 421]

Amaount Rs.
With whom Face value Current year Previous
invested (Rs.) year
Code No. Particulars Carrying Cost(Rs.) | Carrying
Cost (Rs)
1 2 3 4 5 6
421-10 Central Government Securities State

421-20 Govemment Securities Debentures and
421-30 Bonds Preference Shares

42140 Equity Shares

421-50 Units of Mutual Funds Other Investments
421-60
421-80

Total of Investments Other 0 0
Funds 0

1 Insert the other Heads of Account and the corresponding Codes of Account for other investments made by the ULB,
2 Provide break-up of other investments as provided for General Fund Investments.

Schedule B-15: Stock in Hand (Inventories) [Code 430]

Amount Rs.
Code No. Particulars Current Year Amount Previous Year
(Rs.) Amount (Rs.)
1 2 3 4
430-10 Stores 0
430-20 Loose Tools
430-30 Others
Total Stock in hand 0

i
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Schedule B-16: Sundry Debtors

(Receivables) [Code No 431]

No.

Particulars
'

2

Gross
Amount
(Rs.)

Provision for
Outstanding
revenues (Rs.)

Net
Amount
(Rs.)

Previous year Net
amount
{Rs.)

431-10

3

4 (Code No
432)

5=3-4

Receivables for Property Taxes
Current Year

Receivables outstanding for more than
2 years but not exceeding 3 years

3 Years to 4 years

More than 5 Years

Sick or Closed Industries

Sub — fotal

350-30

Less: State Government Cess ILevies

467795.2926

467795.293

in Taxes — Control Accounts

431-19

Net Receivables of Property Taxes

0

4677952926

467795.293

350-30

431-30

Receivable of Other Taxes

Current Year

Receivables outstanding for more than
2 years but not exceeding 3 years

3 Years to 4 years

More than 5 Years

Sick or Closed Industries

Sub- total

Less: State Government Cesses/Levies
in Taxes — Control Accounts

Net Receivables of Other Taxes
Receivables of Cess

Current Year 2

Receivables cutstanding for more than
2 years but not exceeding 3 years

3 Years to 4 years

More than 5 Years

Sick or Closed Industries

Sub - total

43140

Receivables from Other Sources Current Year
Receivables outstanding for more than 2 years
but not exceeding 3 years

3 Years to 4 years More than 5 Years

Sick or Closed Industries Total of Sundry
Debtors (Receivables)

-
FftreT
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Schedule B-17: Prepaid Expenses [Code No 440]

Code No. Particulars Amount (Rs.) Previous
Current year year Amount (Rs)
1 2 E)
440-10 Establishment
440-20 Administrative
440-30 Operations & maintenance
. Total Prepaid expenses 0 0
Schedule B-18: Cash and Bank Balances [Code No 450]
Code No. Amount (Rs.) Previous year Amount (Rs)
c;:;m Particulars
1 2 3 4
450-10 Cash
Balance with Bank — Municipal Funds
450-21 Nationalised Banks 283199.84 2148584.06
450-22 Other Scheduled Banks
45023 Scheduled Co-operative Banks
450-24 Post Office
450-25 Treasury account
Sub-total 283199.84 2148584.06
Balance with Bank - Special
Funds
450-41 Nationalised Banks 0.00
450-42 Other Scheduled Banks 0.00
45043 Scheduled Co-operative Banks
450-44 Post Office
Sub-total 0 0
Balance with Bank—_____ Grant Funds
450-61 Nationalised Banks 5152350.65 4569280.26
45062 Other Scheduled Banks 196159
45063 Scheduled Co-operative Banks
450-54 Post Office
Treasury account 7,455,095 1550602
Sub-tatal 12607445 .65 631604126
Total Cash and Bank balances 12890645.49 8464625.32
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Schedule B-19: Loans, advances and deposits [Code 460]

Code No. Opening Balance at| Paid during the R Bal
the beginning of the| current year | during the year | outstanding at
year (Rs.) (Rs.) the end of
Particulars (Rs.) the year
(Rs.)
1 2 3 4 5 L]
45010 Leans and advances lo employees 0
450-20 Employee Provident Fund Loans 0
460-30 Leans lo Others 0
456040 Advance to Suppliers ana 0
Contractors 0
460-50 Advance to Others 0
460-60 Deposit with External Agencies 0
460-80 Other Current Assels 0
Sub =Total ) 0 ojo
461- Less: Accumulated Provisions against
Loans, Advances and
Deposits (Schedule B - 18 (a)]
Total Loans, advances, and
deposits

Schedule B-19: Accumulated Provisions against Loans, Advances, and Deposits
(Code No 461)

Code No. Particulars Current Year Previous year
Amount (Rs.) Amount {(Rs)
1 P 3 4
461-10 Loans to Others
461-20 Advances
461-30 Depasits
Total Accumulated Provision 0 0
Schedule B-20: Other Assets [Code No 470]
Code No. Particulars Current Year Amount Previous year Amount
(Rs.) (Rs)
1 2 3 4
470-10 Deposit Works
470-20 Other asset control accounts
Total Other Assets 0 0
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Schedule B-21: Miscellaneous Expenditure (to the extent not written off) [Code No

480]
Code No. Particulars Current Year Previous year Amount
Amount (Rs.) (Rs)
1 2 3 4
480-10 Loan Issue Expenses Deferred
480-20 Discount on Issue of Loans
4B80-30 Deferred Revenue Expenses
480-90 Others
Total Miscellaneous expenditure 0 0

Schedule B-22:Notes to the Balance Sheet

Note:-1 There in difTerence in Grant balanee and Bank as there is some local bank balance account which are not
in Grant balance

Note:-2 Till march 2024 All Employees Pran are Generated except One who is newly jiu'imd and fund are
transferred regulary and march month NPS is due and shown in employee laibility

Note:-3

Electricity Bill outstanding shown under the head Other Liabilities

o
2 ot e
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Schedules to Income and Expenditure Account
Nagar Panchayat Nanakmatta as on 31st March 2022

Schedule I-1: Tax Revenue [Code No 110]

Minor Particulars Current year Previous year
Code No (Rs.) (Rs.)
1 2 3 4
110-01 Property tax 467,795.29
110-02 Water fax
110-03  |Sewerage Tax
110-04 Conservancy Tax
110-07 Vehicle Tax
110-08 Tax on Animals
110-11 Advertisement tax
110-12 Pilgrimage Tax
110-80 Other taxes
|Sub-total 467,795.29
Less
110-90  [Tax Remissions and Refund [Schedule 1 -1 (a)]
Sub-total 467795.2926
Total tax revenue 467795.2926
Schedule I-1 {a): Remission and Refund of taxes
Code No. * Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
7 2 3 :
1100100 Property taxes
1101100 Advertisement tax
1108000 Others

Total refund and remission of tax revenues

0

0

* Insert the Detailed Codes of Account as applicable

Note: The

totals of this Schedule should be equal to the amount as per the total in Schedule | — 1

.mﬁ/am
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Schedule I-2: Assi

gned Revenues & Compensation [Code No 120]

Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
120-10 Taxes and Duties collected by others
120-20 Compensation in lieu of Taxes / duljes
120-30 Compensations in lieu of Concessions
Total assigned revenues & compensation 0 0
Schedule I-3: Rental income from Municipal Properties [Code No 130]
Code No. Particulars Gurrent Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 *
130-10 Rent from Civic Amenities
130-20 Rent from Office Buildings
130-30 Rent from Guest Houses
130-40 Rent from lease of lands
130-80 Other rents
Sub-Total 0 0
Less:
13060 Rent Remission and Refunds
Sub-total 0 0
Total Rental Income from Municipal Properties 0 0

p—
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Sc ggltzlﬁu!-tl. Fees & User Charges [Code No 1401

Particulars Current Year Pravious Year
1 Amount (Rs.) Amount (Rs.)
2 3.00 4
140-10 Empanelment & Registration Charges
140-11 Licensing Fees . J
140-12 Fees for Grant of Permit 34,650.00 71900
140-13 Fees for Certificate or Extract 5.509.00
140-14 Development Charges ——— !
140-15 Regularisation Fees
140-20 Penalties and Fines
1AD40 Mt Faca 3,800.00 121 (]g
140-50 User Charges
994,110.00 914,790
140-60 Entry Fees
114D-TID Service / Administrative Charges 1,333.00
40-80 gth er Charges 2980
b-T
ub-Total 1,039,402.00 1001770
140-80 Leas:
|Rent Remission and Refunds
Sub-total 1,039,402 1,001,770
Total income from Fees & User Charges 1,039,402 1,001,770
Schedule I-5: Sale & Hire Charges [Code No 150]
Detailed Particulars Current Year Previous Year
Head Code Amount (Rs.) Amount (Rs.)
1 2 3.00 4
150-10 Sale of Products
150-11 Sale of Forms & Publications 96,465.00 13580
150-12 Sale of stores & scrap 67,906.00 13452
150-30 Sale of Others =
15040 Hire Charges for Vehicles
150-41 Hire Charges for Equipment
Total income from Sale & Hire charges 164,371.00 27032

o
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Schedule I-6: Revenue Gra

nts, Contributions & Subsidies

[Code No160]
Code No. Particulars Gurrent Year Previous Year
7 = Amount (Rs.) Amount(Rs.) |
3 4
160-10 Re\fenue Grant 28,016,406.00 12,424,181.00
160-20 Re-imbursement of expenses
160-30  |Contribution towards schemes 4,170,192.49 3,287,718.92

Total Revenue Grants, Contributions & Subsidies

32,186,598.49 15,711,899.92

Schedule I-7: Income from Investmen

ts — General Fund [Code No 170]
Code No Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 %
170-10 Interest on Investments
170-20 Dividend
Profit in Sale of Investments
170-40 Others
170-80

Total Income from Investments

Schedule 1-8: Interest Earned [Code No 171]

Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
171-10 Interest from Bank Accounts 2,589.00 4,183.00
171-20 Interest on Loans and advances to Employees
171-30 Interest on loans to others
171-40 Other Interest
4,183.00
Total. - Interest Earned 2589.00 !
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Schedule I-9: Other Income [Code No180]
Code No. " Particulars Currant Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 :

180-10 Deposits Forfeited

180-11 Lapsed Deposits

180-20 Insurance Claim Recovery

180-30 Profit on Disposal of Fixed asses

180-40 Recovery from Employees

180-50 |Unclaimed Refund/Liabilities

180-60 |Excess Provisions written back

180-80 [Miscellaneous Income =

[Total. Other Income -

Note: Details of profit earned on Fixed Assels disposed shall be given for each of the class oflgxzc o,
assets, to the extent possible, together with the details of the gross block of the fixed asset sold, depr
on that and the value realised on disposition below Schedule 1-9.

5/
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- -—___‘_-—.'—-—-—__._-___‘___
ISchedule 1-10: Establishment £x enses [code no 210
Code No. Particulars Current Year Provious Year
— Amount(Rs) |  AmountiRs) |
1 2 3 4
210-10 Salaries, Wages and Bonus 9.600,484.00 9.112,253.00
210-20 |Benefits and Allowances 22.560.00 20,160.00
210-30 [Pension 186,571.,00 143,868.00
21040 |Other Terminal & Relirement Benefits
|Tota| establishment expenses 9.809,615.00 9.276,281.00

L
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Schedule 1-11: Admini

strative Ex tnses [Code No 220

Code No.
Particulars
- \ Current Year Previous Year
3 Amount (Rs.) Amount (Rs.)
——ZE'iQ____ Rent, Rales ang Taxes : *
220-11 Office maintenangg——————— 75.332.00
| 220112 ICommunication Expenses -
iggi? Books & Periodicals 20,240.00
- Printing and Statione
220-30 [Traveling & Conveya’:m 35,036.00 21,150.00
22040 e 10,200.00 14,830.00
220-50 Audit Fees
;;0‘51 Legal Expenses
0-52 P i g
27055 rofessional and other Fees 163,000.00 159.300.00
Advertisement and Publicity
22081 125,884.00 169,029.11
Membership & subscriptions i
220-80 Other Administrative Expenses 212,815.00
Total administrative expenses 622,267.00 444,549.11
Schedule I-12: Operations and Maintenance [Code No 230]
Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
230-10 Power & Fuel 125,839.00 91,000.00
230-20 Bulk Purchases
230-30 Consumption of Stores 216,035.00 326,539.00
23040 Hire Charges =
230-50 Repairs & maintenance ~Infrastructure Assets =
230-51 Repairs & maintenance - Civic Amenities 61.035.00 98.,666.00
230-52 Repairs & maintenance — Buildings 56,206.00 z
230-53 Repairs & maintenance — Vehicles 24,756.00 89,079.00
230-58 Repairs & maintenance — Others 82,361.00 259,785.62
230-80 Other operating & maintenance expenses 1,509,176.00 5.055.763.00
Total Operating & Maintenance Expense 2.075,408.00 6,020,632.62
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Schedule 1413, In
Code No,

2400

240-20
240-30
240-40
240-50
240-60
240-70
240-80

Other Interest
Bank Charges
_ Other Finance Expenses

lerey

t o
& Finance Chargeg Code No 240
Particulars [ Currenty
— _|_‘—|—|—|__‘_-_‘1 \
- -———A-mﬂ'_'ﬂﬁﬂ_
Interest on Loans 1 3
rom thy :
Interest on Loa A S il

Current Year Previous Year

Amount (Rs.)

16.83 1,901.46
| % 1683 1.901.46
_____Schzdule__l-m: Programme Expenses [Code No 250] .
ode No. Particulars Cument Year Previous Year W
W Amount (Rs.) Amount {Rs.
2 3 4
250-10 Election Expenses
250-20 Own Programmes 191,947.00 341,890.00
250-30 Share in Programmes of others
Total Programme Expenses 191,947.00 AL
Schedule I-15: R

evenue Grants, Contributions & Subsides [Code No 260]

Code No. Particulars Current Year Previous Year
Amount {Rs.) Amount (Rs.)
1 2 3 4

260-10 Grants Given (Give details) 14,858,000.00 60,000.00

260-20 Contributions Given (Give details)

260-30 Subsidies Given (Give details)
Total Revenue Grants, Contributions & 14,858,000.00 60.000.00
Subsidies given

e Details of Grant/Contribution/Subsidy given to Central Govt body/ State Government body/ Others is/are to be
provided as a note to this schedule.

= Details of major items (More than 5 Lacs) to be provided in separate Annexure.

i)
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schgc:::t; 1'-16: Provisions & Write off [Code No 270]
Particulars

- — Current Year Previous Year
Amount (Rs.) Amount (Rs.)
27! fet e g
273-;3 Provfslons for Doubtful receivables : -
- Provision for other Assets
270-30 Revenues written off
:;0-40 Assets written off
0-50 Miscellaneous Expense written off
Total Provisions & Writ
= L e off 0 0
chedule 1-17: Miscellaneous Expenses [Code No 271]
Code No. Particulars Current Year Previous Year
: Amount (Rs.) Amount (Rs.)
2 3 4
27110 Loss on disposal of Assets
271-20 Loss on disposal of Investments
271-80 Other Miscellaneous Expenses 113558 386305
Total Miscellaneous expenses 113558 o
Schedule 1-18:
Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 : :
Prior Period Income
Prior Period Expenses
Total Prior Period (Net) (a-b)

ﬁm
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mm 3
\Wsus [Code No 190]

Current Year Previous Year
 ——
1 _\\ Amount (Rs.) Amount (Rs.)
190-10 2 3 4
'"“”‘Em"_cﬂ.“_‘_"l?____mialmoiects Income from Deposit works
Total Income from Commercial projects 0 0
27.5. Balance Sheet
_-_____—__—-_-—_

27'5'1. The ULB shall Prepare a Balance Sheet at the end of each accounting period. The Balance
Sheet is a statement, which reflects the financial position of the ULB as on particular date. It presents
the assets, liabilities and reserves of the ULB as on a

specified date.

27.5.2 The Balance Sheet is also drawn from the Trial Balance. Assets, liabilities and reserve
heads shall be posted from the Trial Balance to the Balance Sheet as discussed above.

27.5.3 The Balance Sheet shall be prepared in the format AC 25.

27.54 The details of various items of Balance Sheet would be given in separate schedules
attached to the Balance Sheet.

27.5.5 Format of Balance Sheet with schedules are given below
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Nagar Panchayat Gularbho)

Statement of Cash Flow Statement as on 31st March 2024

Particulars Eegmmmn

“Current Vear (%)

Previous Year (Rs,)

a. Cash flows from Oper ating Activities
Cash Recelpt from:

Taxation

sales of Goods and Services
Grants related o Revenve/General Grants

164,370.00

27,032,00

|| verest Recelved

Other Recelpts

Less: Cash Payment for:

tmployee Costs

superannuation

Tal ¢ N | A2, 508,40 15,711,899.92

- 2,509,00 2,183.00

e 1,010,402,00 1,001,770.00
9,809,615,00 9,276,281.00

Suppliers.

Interest Pakd

Qther Payments

17,861,196.83

7,255,278,19

[ Cash generated fmmf_lused in) operating activities 5.722,1A8.66 213,325.73
Less/ Add: (Increase) [ Decrease in Debtors -0,200,00 -13,400.00
less/ J\ﬁ_t_i.__(l‘lm'n‘.\.\l.']‘{hww.tso in Current Liabilities -1,197,446.00 39,798.73
Net cash generated from/ (used in) operating activities (a) 4,515,502.66 239,724.46

b. Cash flows from Investing Activities

(Purchase) of fixed assets & CWIP

-12,524,037.00

-2,928,169.00

Increase/ (Decrease) in Special funds/ grants

4,129,563.00

(Increase)/ Decrease in Earmarked funds

5,571,800.00

(Purchase) of Investments

(Increase)/ Decrease in Reserve

8,304,991,51

2,617,097.08

Add:

Proceeds from disposal of assets

Proceeds from disposal of investments

Investments income received

Interest income received

Net cash generated from/ (used in) investing activities (b)

3,260, 728.08

c. Cash flows from financing activities

Add:

Loan from banks/ others received

Corporation fund

Less:

Loan repaid during the period

Loans & advances to employees

Loans to others

Finance expenses

Net cash generated from (used in) financing activities (c)

Net increase/ (decrease) in cash and cash equivalents
(a+ b+c)

4,426,020.17

5,500,452.54

Cash and cash equivalents at beginning of period

8,464,625.32

2,964,172.78

Cash and cash equivalents at end of period

12,890,645.49

8,464,625.32

Cash and Cash equivalents at the end of the year comprises

of the following account
balances at the end of the year:

i. Cash Balances

8,464,625.32

ii. Bank Balances

12,890,645.49

iii. Scheduled co-operative banks

iv. Balances with Post offices

v. Balances with other banks

Total

12,890,645.49

8,464,625.32

i
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NAGAR PANCHAYAT GULLARBHOJ (UDHAM SINGH NAGAR) U.K.

Qb oF
AL U_L\’L‘Ll.‘_; L-!. - N_(_llg N} _t‘[_‘l_ &g counts

. The objective of the Financial Statements is to give a true and fair view of the financial
Position of the ULB, as well as its financial performance during the year. In order to
ensure this, explanations on (he figures shown in the Financial Statements has

Provided wherever necessary and any material fact which has a bearing on the

Financial Statements has disclosed. Items that require disclosure in the notes to

aceounts include contingent liabilities, if any, events occurring after the Balance Sheet

which have an impact on the Financial Statements, extraordinary items, if any, legal

disputes, the final disposal of which will have an effect on the Financial Statements,
etc.

B

ULB has switched over to accrual basis of accounting from traditional cash basis of
accounting from 1st April, 2021 as per the procedure, manner and form prescribed

under applicable municipal acts and accounting manual.

(5

. Contingent Liabilities represent an obligation, relating to a past transaction or other
event or condition, that may arise in consequence of a future event now deemed
possible but not probable. They represent a claim against the ULB which is
contingent on the happening of a future uncertain event, the financial implications of

which may or may not be ascertainable at the end of an accounting period.

F oY

. Contingent Assets represent the inflow of economic benefits or service potential is

probable, but not virtually certain.

5. Contractual liabilities not provided for:

5.1 Amount of contracts entered on account of capital works but on which no works
has commenced, or contracts entered but par payments‘have been made and
there is a contractual balance to be paid later upon completion of work.

5.2 In respect of claims against the ULB, pending judicial decisions.

5.3 In respect of claims made by employees.
5.4 Other escalation claims made by contractors
5.5 In case of any other claims not acknowledged as debts.

6. List of assets, for which cost could not be ascertained has been valued at Re.1 in the

Balance Sheet given in Fixed Assets Register.

e
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NAGAR PANCHAYAT GULARBHOJ (UDHAM SINGH NAGAR) U.K.

- ecessary.
7. Previous year's figures have been regrouped/ rearranged wherever n ry

8. Reserves & Surplus

8.1 Municipal General Fund: The municipal or general fund is the general operating
fund of an ULB. It is used to account for all financial resources except those related to
any special or trust funds. The net balance in General Fund as on 31st March, 2024 was
stood with Rs -32,08,347.23/- after considering the effect of income & expenditure.

8.2 Earmarked Fund: Funds representing Special Funds (National Pension scheme/
Employee Provident Fund) to be utilized for specific purposes. The net balance in
Earmarked Fund was Rs. Nil stood as on 31st March, 2024. Difference in Bank balance
in special fund and balance stood in earmarked fund states march munch accrual in

salary payroll Please note that all employees having PRAN
8.3 Reserves: 4,61,60,958.01/-

The Reserve which represent capital contribution was stood as on 31t March, 2024
amounting to Rs 4,61,60,958.01 that has been created by capitalizing the asset.

9. Grants and Contribution (Schedule B-4): Rs. 1,26,32,598.47/-
It has been noticed that opening balance of Unutilized Grant amounts to Rs.
82,38,650.47 and Grant received during the period amounted to Rs. 4,51,56,159
and Grant utilized during the period is Rs. 1,24,75,234 Grant of Rs.
1,26,32,598.47 remained unutilized at the end of the period. Please note that
difference in grant balance and bank balance grant is because of local fund

balance are not in grant balance.

10. Deposit Received (Schedule B-7) Rs. 3,69,613/-
No manual control of EMD or Security received register through fixed deposit/NSC

11. Other Liabilities (Schedule B-9): Rs. 39,44,361.84 /-

It consists of the following:

A. Employees Liability: Rs 1,72,926/-
Employees’ liability of Rs. 1,72,926 as at 31.03.2023 pertains to salary

and other benefits payable to employeegyfr the month of March 2024
and arrear of proceedings mont i Wto employees for
various reasons. .
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NAGAR PANCHAYAT GULARBHOJ (UDHAM SINGH NAGAR) U K.

Recoveries Payable: Rs. 7,329/-

In respect of dues towards Recoveries Payable information from applicable

records/account books have been taken and based on that figure have
been stated in the Balance sheet as on 31.3.2024.

C. Creditors: 51,431.35/-

Services / goods taken from creditor/supplier pertained to the period till
31.3.2024 has been recognized as liability on accrual basis on 31.3.2024
and accordingly taken in the Balance sheet of 31.03.2024.

D. Provisions of expenses etc (Schedule B-10): Nil

All efforts were made to Find provision on electricity Bills, same has not
been made in the said sheet as on 31" March 2024.

E: Government Dues Payable: 1,78,454.72/-

Government dues payable is accounts for on the basis of records provided

by ULB Staff. consultant has not been counter verified from return filed by any
other consultant.

12. Fixed Assets Rs. 6,60,33,201.47 & Accumulated Depreciation Rs.
1,95,15,057.69 thereon (Schedule B-11): Rs. 4,65,18,143.78/-
Fixed Assets are taken in the balance sheet on the basis of historical cost/cost of
acquisition. The amount of total depreciation charged on fixed assets excluding
land during the period ended on 31.3.2024 is Rs. 42,23,345.54 and capital work in

progress during the year amounts to Rs. Nil

13. Investments and interest accrued thereon (Schedule B-12 & B-13): NIL
There are no specific Investment held by Nagar Panchayat during the Year
ended 31.3.2024.

14. Stock in Hand (Schedule B-15): Rs. 22,600/~

It is calculated on FIFO method of valuation

\/
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25,

HOJ (UDHAM SINGH NAGAR) U.K.

NAGAR PANCHAYAT GULARB

4,67,795.29/-

16): Rs.
perty tax, and other

15. Receivable Income (Schedule B-
me heads such as Pro

Amount of Closing Receivable Inco
amounts to Rs. 4,67,795.29/- and ha

entries passed during the period. Dema

s been taken on the basis of accounting

nd is being prepared by ULB staff.

s. 1,23,90,645.02/—

16. Cash & Bank Balance (Schedule B-18): R
| appearing in Cash Boo

k. Bank

Cash & Bank Balance have been taken at actua
forming

part of Balance sheet as on

reconciliations are also attached herewith

31.03.2024

): Rs. NIL

17. Loans, Advances & Deposits (Schedule B-19

795.29/-

18. Schedule I-1 - Tax Revenue: Rs 4,67,
chayat from Property Taxes. We

This schedule contains income of the Nagar Pan
have gathered information regarding demand Raised during the year. Demand is

being updated by staff of ULB, this is not final demand.

19. Schedule I-3-Rental Income from Municipal Properties — Rs Nil

This includes income from shop rents, we have gathered information rega rding

demand Raised during the year.

20. Schedule I-4- Fees and User charges Rs. 10,39,402/-

This Schedule contains income of the Nagar Panchayat from fees and user

charges. We have taken all fees & charges on receipt basis from the cash book

maintained by Nagar panchayat. This schedule contains Empanelment &

Registration Charges, License Fee
Schedule I-5- Sale and Hire Charges Rs. 1,64,371/-

This includes income from sale of Forms & Publication.

52. Schedule I-6- Grants, Contributions and Subsidies Rs. 3,21,86,598.49/-

hedule contains the revenue grants received from the government for

s, Penalties and Fines and other fees etc.

21.

This sc

salary and other revenue expenditure.

23. Schedule I-8- Interest Earned - Rs. 2589/~

This schedule contains the income from interest on saving bank accounts.

24. Schedule I-9- Other incomes — Rs. Nil ~
The amount shown under this schedule pertains to miscell%ﬁgﬁfg ”Eﬁ EEHE
schedule includes Recoveries from employees and provi-sig_ﬁﬁg Eﬁfﬁ %F
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NAGAR PAN
CHAYAT GULARBHOJ (UDHAM SINGH NAGAR) UK.

25.  Schedule I-10- Establishment Expense- Rs 98,09,615/-

This schedule contains the Establishment

Expense salary expe
Panchayat. Accrual WY, (expenses. of Nagar

0
. . f the salary expense has been taken from the salary
bills/sheets maintained by Nagar Panchayat

26. Schedule I-11- Administration Expense- Rs. 6,22,267/-

This schedule contains Administration Expense of Nagar Palika like Printing &

Stationery, Legal Expense, Advocate Fees, Advertisement and Publicity etc.
27. Schedule I-12- Operation and Maintenance- Rs 20,75,408/-

Expenses like Power& Fuel, Consumption of stores, Repair & Maintenance etc are

grouped under this schedule all expenses recorded revenue in nature.
28. Schedule _I-—13—Interest & Finance Expenses-Rs 16.83/-

This includes bank charges & Finance expenses deducted by the bank.
29. Schedule I-14- Program Expenses — Rs. 1,91,947/-
The amount shown under this schedule pertains to program expense. We have

taken from cash book.
30. Schedule I-15 Revenue Grants, Contributions & Subsidies—

Rs. 1,48,58,000/-
The amount shown under this schedule pertains to Revenue Grants, Contributions

& Subsidies (Expense) given to various beneficiary

31. Schedule I-17 Miscellaneous Expense - Rs. 1,13,558/-

The amount shown under this schedule pertains to miscellaneous expense.
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NAGAR PANCHAYAT GULARBHO (UDHAM SINGH NAGAR) U.K.

32. Disclaimer:

1. All the financial figures and comments in specific or general terms made are
based on documents, information and explanations provided by officers and staff of
Nagar Panchayat Gularbhoj during the course of engagement of our team, and the
correctness, origin comprehensiveness or veracity of comments or explanations in
so far as they relate to existing practices is not the responsibility of the Consulting
team. As the scope of work of the Consultant was not to carry out any sort of audit,
it was limited to do a sort of cross check wherever it was feasible.

Please Note that Statutory dues like GST, TDS, labour cess, Royalty booked from

general cash book, the same has not been counter verified from the returns filed by

any other consultant.

2. Although the Consulting team has made every effort to obtain information
comprehensively for every department of the Nagar Panchayat Gularbhoj and has
also widely circulated the team'’s requirements in this regard, it is possible that
some relevant information or documentation has not become available to the team.
It is therefore specifically stated that this document is based upon and restricted to
the set of documents, information, comments and explanations provided by officers
and staff of Nagar Panchayat Gularbhoj and therefore any such documents,
information, comments and explanations not provided to the Consulting team is
excluded and the team disclaims any responsibility whatsoever in regard to the
possible present or future effects of such documents, comments, information and
explanations on present document.

3. The Consulting team is not responsible for any legal or other liability that may
arise in any way at any point of time from this document or any interpretation
whatsoever that may be put on the whole or part of it. Likewise, the Consulting
team is not responsible for any legal consequences arising out of non-compliance
by the Nagar Panchayat Gularbhoj of any of its statutory or other Governmental

obligations that may become apparent now or any time in the future, in whatsoever

manner and in whatsoever ways.
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