S K PATOdIA & ASSOCIATESLLP

CHARTERED ACCOUNTANTS

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Panchayat Ghansali

We have compiled the accompanying financial statements of ULB Ghansali based on information you have
provided. These financial statements comprise the Balance Sheet of ULB Ghansali as at March 31, 2024, the
Statement of Profit and Loss, and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

We performed this compilation engagement in accordance with Standard on Related Services 4410 (Revised),
Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist the ULB in the preparation and
presentation of these financial statements on the basis of accounting principles described in Note to the financial
statements. We have complied with relevant ethical requirements.

These financial statements and the accuracy and completeness of the information used to compile them is the
responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information provided by the ULB to us to compile these financial statements. Accordingly,
we do not express an audit opinion or a review conclusion on whether these financial statements are prepared in
accordance with the basis of accounting principles as des described in Note to the financial statements.

As stated in Note to accounts, the financial statements are prepared and presented in accordance with
accounting principles as prescribed in Uttarakhand Municipal Accounting Manual-2021. The financial statements
are prepared for the purpose described in Note to the financial statements. Accordingly, these financial
statements may not be suitable for other purposes.

For S K Patodia & Associates LLP
Chartered Accountants
FRN: 112723W

L
CA Ronak Agarwal
Deputy Team Leader
M.No.: 435771

H'..'!_;-i-li.'lu:.: Oifice  : Sundl Patodia Tower, J.B h.'.'il;-il' Andbher East, Mumbai - 400 0098

Tel.: #81 Z2 BTOT 8444 | Emall : infoi@skpatodia in | Wabsie - www skpaiodia_in
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Magar Panthayat- Ghansall
Balance Sheet as on 31st March 2024

Code of Current Year Provigus Year
ki Bescription of 1vems ScheduleNa.| ot (Rs.) Amount [R1.]
Liakilities
| |Own Fund Resarve & Surplus
310 Corporation Fund/ Municipal Fund B-1 A26.417.71 20,9%51.98
[ 311 |earmorkedFunds e [ : :
5-12 Reserves A-3 50,9358, 71649 41,360,871.31
Total Own Fund Reserves and Surplus 50,513,299,18 41,381,823.29
3-30 Grants, Contributions far specilic purposes f-d 12,451,293,00 2,375.215.00
Loans
3-30 Securnd boans -4,
3-11 |Unsecured laans B-&
Total Lng_ni -
Current Lisbilities and Provisiens
H-di L posity recewed &7 443,953 41 L5 LSO
.41 Dieposit works [ . -
350 Cillren Hsbilitiss Panidiy CimBlasl £ Fai-Nast ey REI T A0
360 [Provisions B0 - 41,970.00
Tetsl Current Liasfities snd Provislons L.ooLmEs00 1,320,575.00
TOTAL LIABILTIES £3,966,580.18 52,177,614.28
ASSETS
41N VEiweA Bty n-11 |
Grogs Blpsk T7.878,771.00 62,065,534,00
d-11 i:n; T.::umul.md Deorecintion 17.518.239.14 10.400.005.71
1 Black 5
Bl 4531 (65,508
413 Capital wiork-ln- 12 RRELailie AN
Total Fixed Assaty 50,361 53185 | 41,665 50079
i-20 Irvestmant - General Fund 813
421 |investmant-Other Fund 14
Tivtal Investments Current % : .
£-30 Siock in hand (wentories) B-15 - -
[Sunidry Debtors [Recelvable]
4-31 Gross amount outstanding B-16
431 Litks! ALCUMUISTED Brovison =
Met amount outslsnding 3 .
-4 Frupuid wxpin B-17 . 365000
4-50 Cash and Rank Balances B-i8 __13,605,048.32 10,508 466,00
560 Lans, advances snd depasits o-19 = -
461 Less: Actirmulated on =
Net armount nuL:.'l,arH!mE
Total Current Assets, Losns & Advances E0% 048, 106 00
A4.70 Ditlsr Ayesty A-30 E_ : 3‘1 “h-ﬂ;!.__ ]
Mizcnllanpos Expenditure [to - =
20 the gxtent nol wiitten alfl} B2
TOTAL ASSETS H-.ﬁi,f-ﬂ 18
Notes to the Balance Sheet B:-22 SLATTAD |

CA Ronak Aggarwal
Deputy Tesm Leatder cum Authorised Sighatory




Nagar Panchayat- Ghansali
Income and Expenditure Statement for the perlod from 01/04/2023 to 31/03/2024

Code ttem/ Head of Account Schedule Current Year Previous year
Ma. Ma, Amount Amaunt
(Rs.) (Rs.)
1 1 3 a 3
INCOME
1-10 |Tax Revere I-1 68, 802.00 =
1-20  |Assigned Revenues & Componsatlon fad = =
1-30 |Rental Income from Municipal Propertics [-3 -
1-40  |Fees & User Charges I-4 1,045,903.00 1,391,275.00
150 |5ale & Hire Chargos |-& 234 459000 154,513,00
1-60 |Revenue. Grants, Contributions & Subisidies I-& 21,254 53942 | 1B,749,656.51
1-70 |income from Investments K7 - -
i-71 pinierest earned i 3154200 1868505
1-80 |Other Incomae I-9 T7,202.00 -
1-80 [Income from Commercial Projects I-19 - *
A Total- INCOME 22,712,458.42| 120,314,133.51
EXPENDITURE
2-10 |Establishments Expenses I-10 4.863.240.00 2,783,355.00
2-10 |Administrative Expenses =11 1,788,911.00 B8,B70,612.00
2-30 |Dperations & Maintenance I-12 9,161,364.00 2,229,763.00
2-40 linterest & Finance Expenses I-13 361.68 35460
2-50 Programme Expenses I-14 227,738.00 62,330.00
2-60 |Revenue, Grants, Contributions & Subsidies =15 .
2-70  |Provisiions & Write-off I-16 . N
2-71 |Miscellaneous Expenses 1-17 . X
2-72 |Depreciation 7,118,213.43 5,635,205.51
B [Total- EXPENDITURE 23,159,828.11| 19,581,624.11
A-B  |Gross Surplus/{Deficit) of income over -447 369,60 732,509.40
expenditure before Prior Perlod Items
2-80 JAdd :- Prior Period ltems (MNet) I-18 . =
Gross Surplus/{Deficit) of income over 447,369,649 732,509.40
expenditure after Prior Period Items
2-90 |Less:- Transfer to Reserve Funds
Net Balance being surplus/({deficit) carried -447,369.69 732,5059.40
over to Municipal Fund
For 5.K Patodia & Associates LLP

Chartered Accountants

oy /
O o

CA Ronak Aggarwal
Deputy Team Leader cum Authorised Signatory




flagasr Fanchayat- Ghansal

Ststsment of Caoh Flow Statemont o5 on izt March 2027

Particulars Current Year (Re.) | Previous Year (x|
a_ Cash Aows [roen Operating Activities
Cah Recelat from:
| Tauniney &R AN 0N .
Sales of Goods ard Services 1,280,393.00 1545, 7RE.0O
Grants reluied to Reveroe/Gemerai Grants_________ | 24,25A83843 [ INMSEESL
Interess Received ) 31 521.00 10,689.00
Ciher Beceiphs _TT 0100 :
LESE! Lash Fayimt Tl
4,861,260.00 2,783,353.00
11,178,010.00 11,162, s 0t
R 354.650
7.,118,713.43 5,635,205.51
447 6063 13750940
18588 4 002 3SR I0
8 B0 02057 -5, 554, 97240
3,076,078.00 ~3,E50, 64700
i, b i, 5358 3343, /55 AT
3 génnn S0
TOGLal | 954600 |
343.338.00
- 41,3250 |
Het increase) [decresss) in cash sad cash equivalents 3096,582.32 -2,001 065,60
fas B}
ard cash i ot al perjod 10,508,466 .00 12,500 51160
mar rash emulvalents ad ped nf perind 13 RS AL 37 10 SEk AR 0
Casih and Cash equivalents ot the end of the year comgirties of the 13,605,048.37 10,500, 465.00
ipifowing account
badsness &t the end of the year:
I Coik Rstancey .
i Bank Balances 13,505,048 32 BOLS0B,A6E 00
it Stheduled co-operative banks
i, Dlhrtey sl Past afficed
Balances with ikt hanks
Total 13,E0S Q4R 32 10,508,865,00
For 5.E Patodla & Assoclates LLP
Chartereseitin,

Deputy Team Leader cum Authorised Sgnatary
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Schedules bn Balance Sheel
Hagar Panchaysl- Ghansstl
mu:u—nnm~wmwﬂmnummﬂnuum.u“ A= - T |
| 1
Particutans ““:'"‘ Special Fund 2] Specisi Fund 3| Special Furd 4 | Special Fand § mum:f Smecal beme 7

e

[a] Dpzniag Balimas

[t} Aadsfitbar ta the Sgeoiad Fund

ji] Tramster trom Musicipal Fusd

IeEn samed pm aperial Nund nveniment

| Peohit pa dupasal of Special fund ineemest

] Aperostion byl of Sporied Fund Invesimen
v} Erthar sdilition {Epectfy nafore]

t dizpoel pf Enscls? Fund leppampets

Dimituion in Value of Special Fund lrwemments




Sphedules 1o Bakance Fhest
Masgar Fanchayst- Ghansall
Sehedule B-3: Reserues [Code No 313)
it ban Puptirnlae Npening Ralanee hAArins diming Tarsl Navhirtine Ralanre 58 e mrd
(18] tha yEar (Ra.) duirlrg the year | of the purrent year
iR} (LTH] ()
i 2 3 & 5 [3+d] [ T {56
31310 [Capital Contribnttion . 2 " . - .
31311 |Capital Resarve 53.00 . 53.00 T
[ 31320 |8oriowing Redemption Resens : : -
1740 |Skstutoey Aeserve 3 s . e =
n:—w-mm 413081831 | 165657.059.00 | 5805787731 7118213 42 50,939 663 53
1353 phesslustion Roserve . X . = o
Total Reaerve hands ALIGOETLEL |  16.697,055.00 | 5A.057.930.31 7,118, 118.42 50,039, T16.89




Schedules 1o Balante Bheet
‘Magar Pamchayat- Ghareall

Schedule B-4: Grants & Contribution for Specific Purposes [Code Mo, 3201

{Amount In R}

LME Mo,
(a) Opaning Balance 2,405,772.00 6,565 443.00 .
{B] Admiian o the Grantes
(¥} Grank recehved during the year 3462, 00000 30,351, 004,00 -
(18} Interest/Dovidend eamed on Grant lnvestments 73,335.00 21.128.00 =
(i) Profe e dsposal of Grant [nvestments - *
{iv) Appreciation in Vaiue of Grant Tnvestments . - ; .
Othser addition [Specify Aature)
Takal {b) 3,538, 335,00 30,374,128,00
Total (a+h) B,945,107.00 37,3%9,571.00 - .
{ ¢ } Payments out of funds
{i} Capital Expenditure on
Fixed Asgats™ 4,751 858,00 14,305, 40100
|
Sub = total 2,391,858.00 14,305, 401.00 -
{il} Revanive Expenditure on
. Wages and alipwances ete, - . .
Bk N =
1,665,037 12,471,289 .
Sub - total 1,085,037 13,471,289
{lid}y Other:
on dispasal of grant [nwastments * - . -
Dimutation In Valus of Grant Imaestments - - =
grant/bank charges Grants Refunded . .
Others = =
Bub -total - .
atal { ¢ ) [F+TI4iT] 4,056,595,00 28,776,690 .
Met balance gs an st the year end— (a+b)=(c} 148041200 et e b '
‘alal Grants & Conlitbe Specific Purposes | 1,0885,312.00 | 10,553,551.00




Schedules to Balance Sheet
Nagar Panchavat- Ghansali

Schadule 8-5: Sectised 1o3as ICoda No 330)

I

Code Mo,

Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 r 3 -
330-10 |5ecured Loans from Central Government
330-20

Secured Loans from State government

330-30

secured Loans from Govt. bodies & Associations

330-40 |Secured Loans from international agencles -

330-50 jSecuizd Loans fram banks & other financlal Institutions -

330-60 |Other Term Loans ¥

330-70 |Bonds & debentures -

330-B0 |Other Loans -
Total Secured Loans




Mg Pandbuayad- Ghinnall
Stk dliile B-f hin 131
Code No, Partislary Currant Yasr Provios Year
LE DL e RS PN R | =
331-10  funiicgrnd Losm bom Central Gessnmeny . .
13130 Lo 10 S porenmen . .
311 33 sty Lasil Fom Gowt. bodiss B Assslssjz=ss
BiL-&0 Linserured Losng immﬂmﬂ 5 -
AkE-30 ©2 Loan hom fanks B oiter Enancsl
Finvesd Vaar Frmuirnn vaar
Aot {R1| E—
i ] ] []
O-10 Fries actorn wnd EHEIII -IIJIHHH
TG Diwparpity reteived he revenge B
Ao Froum 41 . =
[Total depuity rocrived 22005500 417,513 00
Schesots 8 & Bopaniy e fozar fin 2d)
Amaunt in s
I-H-th | Aetelitiars dturing the || Unibcaiom ¢ Balance
DMt mu TR il eapenditure sutrianding st
Code Mo Mg of Funding ageecy beginning od thi Bt [Auf Amaunt (Ax) the g of the [SR—
e TN iar
Amount k)
i 3 ¥ I —
#i-10.01 = - * 2 L
Wiloas - 2 . : =
311808 - - :
141-10-04 = =
Tatal of depoth worss 2 - :




Schedules to Balance Sheet
Nagar Panchavat- Ghansali

Scneauie B-5: Other Uabiiiies [Cooe Na 350]

Code No. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 F ] 3 4q
350-10 |Creditors 593,576.00 839,088.00
350-11 |Employee Liabilities 15531200  105,670.00
150-12 |tnterest Accrucd and Due
350-20 |Recoverics Payable 29, 145.00 16,329.00
150-30 |Government Dues Payable
350-40 (Refunds Payahle .
350-41 |Advance Collection of Revenues - -
350-B0 [Olhers - -
__ Total Other liabilities (Sundry Creditors) 778,033.00|  961,0867.00
sshodule B-10; Provizlons fCode No. 3601
Code No. Particulars Current Year Previous Year
Amount [Rs.) Amount (Rs.)
1 2 3 4
360-10 |Provision for Expenses - 41.970.00
360-20 (Provisicn for Interest -
360-30 |Other Frn'uislnni__ - *

Total Provisions
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Sehedules io Balange $heet
Nagar Panchayst- Ghanas!

Schedule B-12: Capital Wark In s . a1
G e L 3t
Deetafly of Fued Axiet head® e R : PRI uﬂuﬂn:ﬂdm the end of FY
(&) @ ] {E=BaC-D)
Eigidd.nag
|rmmﬂl1q-m = =
{Raads and Bridges S -
aitage and Dramage 1
Water Ways -
Fusnd ugiving - -
Flant and kackinery *
i Tranl = £ _
= Akt ed Coniract-wise CWIP at the end of the 7Y will be annesed to ths shedule
Schedule B:13: bvvrsimnents - Gemeral Fand [Tode d70]
Amaunf Bs.
ilkh whaom Invested Fage walue (fa.] Ciarrent year Fruwlous yesr
Cosde Naw Partiodars
Carrying Cont {R1) Carrying Cost fRy] |
1 F1 1 5 .
qﬁ.m __E-:r‘-rﬂﬂn-n-iﬂm
I]}E 1 Comywrrongnd Seouimies

A30-30 alire and Bondy
A3-40 Prislgrence Shares

K5 Fﬂhﬁ
420-60 Unity of Mutual funds
AWLEA it ismitmants

Totsd of Invertrnents Genarsl Fund

13




Schedules to Balance Sheet
Nagar Panchayat- Ghansali

Sthedule B-14: Investments - Ovher Eunde {Code 421)

With whom | Face value (Rs.) | Currentyear | Previous year
Code No, Pariiculars invested Carrying Cost Larrying Lost
{Rs) (Rs)
1 2 3 4 5 ]
421-10 Central Government Securities - =
421-20 |State Government Securities = = =
421-30 |Debenture and Bonds *
421-40 |Preference Shares = =
A1-50 [Equity Shares -
421-60 |Units of Mutual Funds -
421-80 |Other investments . s =
Total of Investmeonts Other
Schedule B-15: Stock In Hand {inventories) [Code 430]
Code Na. Particulars Current Year Previous Year
Amount (Rs.) | Amount [Rs.)
i ! 3 4
430-10 |Stores
430-10 |Loose Toals =
430-30 |Otherns =
Total Stock In hand s

14
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Schedules to Balance Sheet
Nagar Panchayat. Ghansall

sthedule B-17: Prepaid Expenses [Code No agu)

Q-

ib

Code No. Particulars Current Year Previous year
Amount (Rs.) Amount (Rs)
1 2 E] a
440 10 Establishment
440-20 Administrative - 3,640.00
440-30 |Operations & maintenance - -
Total Prepaid expenses . 3.640.00
Schedule B-18; Cash and Bank Balances {Code No 450]
Code No. Particulars Current Year Previous year
Amount (Rs.) Amount [Rs)
1 2 3 1
A50-10 Cash - =
Balance with Bank -
Municipal Funds
450-21 Nationalised Banks - -
450-22 Othver Scheduled Banks 1,i80,789.97
450-23 Scheduled Co-operative
Banks
A50-24 Post Office - =
4350-25 Treasury account
Sub-total 1,180,789.93 -
Balance with Bank -
Special Funds
450-41 MNationalised Banks - -
A50-42 Other Scheduled Banks = ;
A50-43 Scheduled Co-operative
Banks z =
450-44 |Post Office i =
Sub-total .
Balance with Bank -
Grant Funds
450-61 Nationalised Banks 1,907,713.40 3,300,400.00
150-62 Other Scheduled Banks -
450-63 Scheduled Co-operative
Banks = 51,347 00
A50-64 Post Office .
A450-65 Treasury- Grant funds 10,516,545.00 7.156,724.00
Sub-ioial 11,425,258.40 10,508.4858.00
Total Cash and Bank balances 13,605,048.32 10,508,466.00




Schadulei o Batane Sheet

Magar Pamchayat- G&easabi
e 464]

Cipening Pald Recovered during the Balance
Balangw o1 the begianing |  dusing ihg current year o outstanding st the end ol
O the yuar (i) Rs) R} the yeat {Rs.)

3 4 5 z

insg Loani, Advances, snd |l Moy A6
e eevitont bl aane, Afeunces, nd Qepent (G No 1) _

HKemount (A} Amupuni [R1)
i 1 3 4
AGL-10 |LownAy to Othen
L81-10 | Advances - =
351 ¥D iDesalny
Toeal lsted -

17




Schedules to Income and Expenditure Account

Nagar Panchayat- Ghansali
Schedule 1-1: Tax Bevenue [Code No 110)
Minor Particulars Current year Previous year
Code No (Rs.) iAs.j
1 2 3 4
110-01 Property tax GH,E02.00 &
110-02 Yeeter tax =
110-03 SewEriiﬂa.n - &
110-04 Contervancy Tax = -
11007 IVehicle Tax : e
110-08 Tax on Animals -
110-11 Advarticrment taw = =
110-12 Pilgrimage Tax -
110-B0 Other taxes - -
Sub-total G68,B02.00 -
110-90 Less i
ITax Remissions and Refund [Schedule | - 1{a)] =
Sub-total -
! Trtal tax revenue GR,ADZ.00 -
Schedule -1 [a): Rembssion and Refund of taxes
Code Ma, Particulars Current Year Previous Year
Amount [fs.} Amount (Rs.)
1 2 3 &
1100100  |Property taxes - =
1000 (Advertisoment tax
1108000 |Others -
Tatal refund and remission of tax revenues .

Note: The totals of this Schedule should be equal to the amount as per the total In Schedule | - 1

18




Schedules to Income and Expenditure Account

Nagar Panchayat- Ghansali

Schedule i-2: Assigned Revenues & Compensation (Code o 120]

Code Mo, Particulars Current Year | Previous Year
Amount (Rs.) | Amount [Rs.)
1 2 3 4
120-10 |Taxes and Duties collected by others - .
120-20  lCompensation in lieu of Taves/ duties =
120-30 |Compensation in lieu of Concessions . .
Total assigned revenues & compensation - =
Schedule 1-3: Rental income from Municipal Properties {Code No 130]
Cade Nao. Partlculars Current Year | Previous Year
Amount (Rs.) | Amount (Rs.)
i ] 3 4
130-10  |Rent from Civic Amenities
130-20 \Rent from Office Buildings -
130-20  |Rent from Guest Houses
13040  [Rent [rom lease of lands - =
130-80 |Other rents -
Sub-Total = -
Less:
1040 Rent Remission and Refunds - )
Sub-total a E
Total Renta! Income from Municina! Propertles

19




dule |-4: Fees B User

Schedules to Income and Expenditure Account
Nagar Panchayat- Ghansali

a Code No 140
Code No. Particulars Current Year Previous Year
Amount [Rs.) Amount (Rs,)
1 2 3 a
140-10 |Empanelment & Registration Charges 47,600.00 25,000.00
140-11 |Licensing Fees 140,260.00 43,250.00
140-12 [Fees for Grant of Permit . =
140-13 |Fees for Certificate or Extract 670,00 1,550.00
140-14 |Development tha_rﬂga - -
140-15 |Regularisation Fees - =
140-20 [Penalties and Fines 28,600.00 45,200.00
140-40 |Other Fees 26,227.00 628,825.00
140-50 |User Charpes B02.546.00 647,450.00
140-60 |Entry Feps . =
140-70 |Service/ Administrative Charges - =
140-80 [Other Charges - - -
Sub-Total 1.045,903.00 1,391,275.00
Less:
140-50 Rent Remission and Aefunds 2
Sub-total - .
1,045,903.00 1,391,275.00
Total income from Fees & User L‘h:rg_ﬂ




Schedules to Income and Expenditure Account

hedule I-5: Sale & Hire Char

Nagar Panchayat- Ghansali

de No 1
Detalled Particulars Current Year Previous Year
Head Code Amount [Rs.) Amount (Rs.)
1 2 3 4
150-10 |Sale of Praductc 70,450 00 103 983 nD
150-11 |Sale of Forms & Publications 164,040.00 50,530.00
150-12  |Sale of stores & scrap
150-30 |Sale of Others =
150-40 |Hire Charges for Vehicles * -
150-41 |Hire Charges for Equipment T .
Total income from Sale & Hire charges 234,450.00 154,513.00
Schedule I-6: Revenue Grants, Contributions & Subsidies [Code No160]
Code Mo. Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 4
160-10 |Revenue Grant 21,254,539,42 18,743,656,51
160-20 |Re-imbursement of expenses * -
160-30 |Contribution towards schemes . =
Total Revenue Grants, Contributions & Subsidies 21,254,539.42 18,749,656,51
Schedule I-7: Income from Investments - General Fund [Code No 170
Code No Farticulans Current Year Previous Year
Amount (Rs.) Amount (Rs.}
1 2 3 a
170-10 |Interest on Investments
170-20 |Dividend =
170-40 |Profitin Sale of Investments - »
170-80 |Others + =
Total Income from Investments - 3




Schedules to Income and Expenditure Account
Nagar Panchayat- Ghansali

Schedule I-8: Interest Earned [Code No 171)

Code No. Particulars Current Year Previous Year
Amount [Rs.) Amount (Rs.)
1 2 3 4
171-10 [interest from Bank Accounts 31,522.00 18,689.00
171-20 |Interest on Loans and advances to = 5
171-30 linterest on lpans to others =
171-40 |Other Interest : -
Total. - Interest Earned 31,522.00 18,689.00
Schedule 1-9: Other Income [Code No180]
Code Mo, Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
1 2 3 ad
180-10 1Denotits Forfeited - 2
180-11 |Lapsed Deposits = =
180-20 jinsurance Claim Recovery - .
1B0-30 |Profit on Disposal of Fixed asses - =
180-40 |[Recovery from Employees -
180-50  (Unclaimed Refund/Liabilities - -
180-60 |Excess Provisions written back 77.,202.00 .
180-80 |Miscellaneous Income - -
Tatal. Othar Income 7720200 -
Schedule [-19: Income from Projects taken on Commercial basis |Code No 190]
Code No Particulars Current Year Previous Year
Amaount (Rs.) Amount (Rs.)
i i 3 3
190-10 |Income from commercial projects - z
190-10 |Income from Deposit works =

Total Income from Commercial projects




Schedules to Income and Expenditure Account
Nagar Panchayat- Ghansall

Senedule i-10: Establishment Expenses [code no 31
Code No. Particulars Current Year | Previous Year
Amount (Rs.) | Amount (Rs.) |
1 2 3 4
210-10 |Salaries, Wages and Bonus 4,863,240.00 2,663,748.00
210-20 |Benefiis and Allowancas
210-30 |Pension - 119,611.00
210-40 |Other Terminal & Retirement Benefits
Total establishment expenses 4,863,240.00 2,783,359.00
31_191_@_‘-1 1 Aﬂminl;ﬂaﬂv: Expenses [Code No 220]
Code No. Particulars Current Year Previous Year
Amount (Rs.) | Amount [Rs.)
1 2 3 4
220-10 |Rent, Rates and Taxes 313,600.00 302,203.00
220-11 |Office maintenance 293,076.00 367.630.00
220-12 |Communication Expenses 1,652.00 5.952.00
220-20 |Books & Periodicals - 5,040.00
220-21 |Printing and Stationery 112,464.00 187,124.00
220-30 |Travelling & Conveyance 287,657.00 425,312.00
220-40 {Insurance 25,678.00 40,032.00
220-50 [Audit Fees . -
220-51 |Legal Expenses 308,410.00 463,200.00
220-52 |Professional and other Fees 36, 700.00 105,670.00
220-60 IAdvertisamant and Prhiiciey 104 087 00 -
220-61 |[Membership & subscriptions = -
220-80 |Other Administrative Expenses 305,592.00 6,968.449.00
Total administrative expenses 1,788,911.00 8,870,612.00




Schedules to income and Expenditure Account

Nagar Panchayat- Ghansali
Schedule I-12- intena IME Mo 13l.'l|
Code No. Particulars Current Year Previous Year
Amount [Rs.) Amount [Rs.]
1 2 3 4
230-10  |Power & Fuel - -
130-20  |Bulk Purchases - -
230-30  |Consumption of Stores 519,774.00 1,102,920.00
230-40  |Hire Charges - 51,000.00
230-50  |Repairs & maintenance -Infrastructure Assets 2,454,291.00 34.976.00
0 |230-51  |Repairs & maintenance - Clvic Amenities 198,973.00 29,015.00
230-52  |Repairs B malntenance - Buildings 428,213.00 =
230-53  |Repairs & maintenance - Vehicles B54,096.00 250,164.00
230-58  |Repairs & maintenance - Others 95,987.00 99 865,00
230-B0  |Other operating & maintenance expenses 5,400,030.00 661,823.00
Total Operating & Maintenance Dipense 2.151,355.00 2.228,763.00
Schedule 1-13: Inter arges [Code No 240
Code Ma., Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
15 2 3 4
240-10 |interest on Loans from the Central Government - F
200-20  |Interest on Loans from the State Sovernment E
240-30  |Interest on Loans from Government Bodies & associations i
240-40  lIinterest on Loans from Intémational Agencies .
240-50 |Interest on Loans from Banks & Other Financial Institutions 5
240-60  0Other Interest . -
240-70 _ |Bank Charges 6168 454 .60
240-80  |Other Finance Expenses R -
Total Interest & Finance Charges A61.68 354 60
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Sehedubes o Income ond Exprnditure Account
HMagar Panchayat- Ghansali

Schedule 1-14: Programme Expenses [Code Mo 250]

Cade No, Particulars Current Year | Previous Year
Amaount (Rs.) | Amount (Rs.)
1 1 3 a
250:10__ [Election Expenses - 3
250 20 |0wn Programmes 117,738,00 2,330.00
150-30  |Share in Frogramemes of nihers
Tatal Programme Expenses 137,738.00 52,330.00
Schedule 1-15: Revenue Grants, Contributions & Subsides [Code Mo 260}
Coedl Mo, Partleulars Current Year | Previous Year
Amount [Rs.) | Amount (Ry,)
1 2 5 [ ]
60-10  [Granks Given |Give izt aily) -
4060-20  |Contributions Given (Give details) 2
16030 |Subsidies Given [Give details) - -
Total Revenee Granis, Contributions & . -
Subsidies given
Sthedule I-16: Provisions & Wiite off [Code We 270]
Code Mo, Parliculary Current Year |Previows Year
Amount [Rs.} | Amount (Rs.)
1 2 3 4
0 ProviEions of Doubithal Feeiatees
270-20  [Proviskan for other Assets
270-30  |Aevenues written oll =
2T0-40  |Assets written off #
IT0-50  [Miscellansous Experse written gl
Total Provisions & Write off - -
Schedule 1-17; Miscellanemis Expenses [Code Mo 171])
Current Year |Previows Year
Code Mo, Partlculars Amount [Rs.) | Amount [Rs.}
1 2 3 4
[371-10  |Loss on dispasal of Assets
2720 Loss an disposal of Invesimoniy
AT1-B0  |Other Miscellaneous Expengas - =
Total Miscellaneous eapenies M =
Schedule |-18: Prior Perlod Items [Met) [Code Mo 780]
Code No, Partleulars
1 2
|Prier Period income
[Prict Perlod Expenses
Total Prior Period (Net) {a-b]
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disc )

ULB NAME: NAGAR PANCHAYAT- GHANSALI

Part | - Notes to Accounts

1. The objective of the Financial Statements is to glve a true and fair view of the financial position of the ULB, as well ¥
its financial performance during the year. in order to ensure this, explanations on the figures shown in the Financial
Statements is provided wherever necessary and any material fact which has a bearing on the Financial Statements
has disclosed. Items that require diselosure in the notes to accounts include contingent liabilities, if any, events
occurring after the Balance Sheet which have an impact on the Financial Statements, extraordinary ltems, if any,
legal disputes, the final disposal of which will have an effect on the Financial Statements, etc.

2. ULB has switched over to accrual basis of accounting from traditional cash basis of accounting from 1" April, 2021 as
per the procedure, manner and form prescribed under applicable municipal acts and accounting manual.

3. Contingent Liabilities represent an obligation, relating to 2 past transaction or ather event or condition, that may
arise in consequence of a future event now deemed possible but not probable. It represents a claim against the ULB

which is contingent on the happening of a future uncertain event, the financial implications of which may ar may not
be ascertainable at the end of an accounting period.

4. Contingent Assets represents inflow of economic benefits or service potential is probable, but not virtually certain,

5. Contractual liabilities not provided for:

5.1.Amount of contracts entered on account of capital works but on which no works has commenced, or contracts

entered but part payments have been made and there is a contractugl

balance to be paid later upon completion
of waork.

5.2. In respect of claims against the ULB, pending judicial decizions
5.3, In respect of claims made by emplovess

5.4. Other escalation claims made by contractors

5.5. In case of any other claims not acknowledged as debts

6. Previous year's figures have been regrouped/ rearranged, wherever considered necessary




B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)
7. Reserves and surplyg

T+4-Munlcipal General Fund: The municipal or general fund is the general operating fund of an ULB. It is used to

account for all financial resources except those related to any special or trust funds, ULB's Municipal General

fvice Urban Poor Fund. The net balance in General Fund as on 31%

March 2024 was stood with Rs, (4,26,418) /- after considaring the effect of income & expenditure,
1.2.Earmarked Fund: Funds representing Special

available/ created o uLa,

Fund includes General Fund and Basic 5p

Funds to be utilised for specific purposes. No such fund was

7.3.Reserves: The Reserye which represents capital cantribution was stood as on 31" March 2024 amounting to Rs.,
5.09,39,664/- that has been created by capitalizing the asset,

B. Fixed Assets and Depreciation
8.1. Fixed assets owned Is Rs. 7,78,79

71 and Accumulated Depreciation amounted to Rs. 2,75,18,239 as on
31.3.2024,

8.2. Capital Wark in Progress of ULB as on 31.3.2024 s Rs. NIL 0O

VY] B e ety L = ] i Uiy e - e r IS — e
Category of Asset |~ Particulars of Asset | Dateof Handover 1 ost of
L 5 i | 1 ey W Ty - - - L = o Wl r

e —_— e e e

No such details provided by the ULB,
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

Part Il - Significant Accounting Policies

1. Basis of Accounting

11.

1.4,

13,

The Financial Statements for the Financial Year 1* April 2023 to 31® March 2024 has been prepared on accrual
basis as per Uttarakhand Municipal Accounting Manual 2021,

The financial statements have been prepared under double entry accrual system of accounting as per
Uttarakhand Municipal Accounting Manual 2021,

All figures are in Indian Rupess,

1. Historical Cost and Going concern

2.1.
2L

Financial Statements have been prepared on historical cost convention.
Financial Statements have been prepared on going concern basis and accounting policies have been consistently
followed throughout the perlod.

3. Recognition of Revenue

3.l.

3.2

Tax Revenue
Revenue in respect of Property and related Taxes are recognized In the period in which they become doee and

demands are ascertainable.

Property tax is accrued at the beginning of the year.

Advertisement Taxes, in case auctioned to external agencies, are recognized as per the terms of agroement.
In all other cases, when permission for advertisement ks granted for the first time, the Advertisement Tax ks
accrued at the point when tax is paid and permission is granted. After the first year, Advertiserent Tax is accrued
when renewal is due.

Revenues in respect of Profession Tax on Institutions/ Professionals/ Traders are accrued in the year to which
it pertains when demands are ascertainable based on applicable Acts of the State.

Revenues in respect of Profession Tax from employees are recognized on actual receipt,

Non Tax Revenue
Revenue in respect of Connection Charges for Water Supply ks recognized on actual receipt.

Revenue in respect of Water Tanker Charges and Road Cutting Charges, Penalties are recognized on actual

receipt.
Revenue in respect of Advertisement rights are accrued based on the terms of the contract.

Revenue in respect of Trade License Fees are accrued in the year to which it pertains, when demands are
ascertainable based on the terms of the Acts and Rules.
Revenues in respect of rents from properties are accrued hisederrm of agreement, m

\2

o




B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

Interest and penalties on late collection of rental income have been reckoned on accrual basis.
i nded
B During the year, rental income has been accounted on cash basis due to uncertainty on the amount to be dema

because of an ongoing litigation on the rental agreement,

33.  Assigned Revenue

Assigned revenues like Duty/Surcharge on transfer of Immovabile properties are accounted during the year only upon
actual receipt.

34,  Other revenue

8. Other income, in respect of which demand is ascertainable and can be raised in regular course of operations of the

ULB, are recognized in the period in which they become due i.e, when demand fs ascertainable,

b. The Other Incomes, which are of an uncertaln nature or for which the amount i not ascertainable or where

demand is not raised in regular course of operations of the ULB, are recognized on actual recelpt.

15. Provision against receivables

2. Provision has been maintalned for doubtful receivables to the extent considered necessary as per
policy consistently applied from year to year,

the accounting

b. Where waiver scheme is allowed by Government of Uttarakhand, demand bills have been ralsed showing the gross
bill and walver amount separately.

€. In calculation of arrears of property tax, arrears which relates to sick and

closed industries 100% provision has
been made on an individual basis.

4. Recognition of Expenditure

4.1 Establishment expenses have been recognized on accrual basis at the end of each month. Contribution towards

contributory pension fund has been accounted as and when the salary expenditure (s accrued,
4.2.  Leave encashment, pension {including commuted pension), are reckoned only u
43.  Expenditure on works has been accounted on approval of running bills after certification of the work The

expenditure has been accounted under maintenance or capital work in progress depending on the nature of
work undertaken.

Hon passing of bills for payment.

4.4,

Other Revenue Expenditures are treated as expenditures 2% and when they become dye
4.5

Provisions for expenditures are made at the year-end for all bills recelved.




B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

5, ﬂu-:l.ﬂmuu[ﬁ.sm-l'ﬂ
5.1 Recognition

3. Al Fixed Assets are carried at cost less accumulated depreciation, The cost of fixed assets shall include cost
Incurred/ money spent in acquiring or installing or constructing fixed asset, interest on borrowings directly
attributable to acquisition or canstruction  of qualifying fixed assets up to the date of commissioning af the
assets and other incidental and indirect expenditures incurred up to that date

b. Assets costing less than Rs.5000 are written off

€. Any Fixed Asset, which has been acquired free of cost or in respect of which no payment has been made is
recarded at nominal value of Re, 1/-.

d. Gross amount paid or payable for works based on noting in the Measurement Book as on 31 March 2024 has
been recognized as capital work in progress,

e. Capital works in progress are transferred to the respective fixed asset accounts as and when the works are
completed,

5.1.

Depreciation ks provided on Straight Line Method.

a. Depreciation Is charged on fixed assets on Straight Line method on the basis of useful life of assets and as
per the rates prescribed in the accounting policy of UMAM 2021.

Full year depreciation is provided for fixed assets capitalized in the first half of the year {before October 1).

Far fixed assets capitalized in the second half (en or after October 1) of the Financial Year, depreciation Is
provided for half a year,

6. Long Term liabilities:

61.  Long Term lability is made up of Borrowings directly taken by the ULB as well as those given as part of schemes
sponsored by Central/ State Government or by multilateral or any other

funding agencies. Liability under direct
barrowing Is accounted for on the basis of actual recelpt of funds,

7. Borrowing cost

1.1.  Interest on borrowings specifically identified with fixed assets is capitalized under the respective fixed Skt
accounts.
7.2, Interest on general borrawings is charged to the income and expenditure account
B. Inventory
B.1.

Inventory items have been valued at cost based on First in First out method,
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B 22 - Notes to Accounts (ncluding Significant Accounting Policies and Disclosures)

8. Grants

1. The Closing balance of grant as on 31.3 2074 is Rs. 1,24,51,293.

9.1 Specific grants towards revenye expenditure received prior to the incurring of expenditure has been treated as
liability till such time that expenditure is incurred, Grants received and recelvable in respect of specific revenue
expenditure has been recognized as Income in the accounting period In which the corresponding revenue
expenditure is charged to Income and Expenditure Account.

9.3.  Specific Grants received towards capital expenditure has been treated as a liability till such time that the fixed
asset is constructed or acquired. On construction or acquisition of assets, the extent of amount of liability has
been treated as a capital receipt and has been transferred from respective Grant Account to the Capital
Contribution,

34.  Capital Grants received by the ULB as a nodal agency or implementing agency for intended purpose and which
does not result in creation of assets with ownership rights for the ULB, are netted against the grant upan
utllization. Only the unutilized portion of such grants, are carried over in the Balance Sheet as a liability.

85,

Depesit Received By ulb as on 31.3.2024 is Rs. 2,23,955,

10. Employee benefits

10.1.  Contributions for retirement benefits such as Pension, gratuity, etc., made by the

ULB are recognized as and
when they are due,

11. Investmants

11.1.

Investments are carried at cost. Any permanent fall in the carrying value of the investments are provided far.

12. Stores and Spares:

12.1.

Stores and spares are valued as on 31" March 2024 at the cost based on Weighted Average method of costing
has been used,

13. The difference between assets and

or as Capital Deficit,
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B 22 - Notes to Accounts (Including Significant Accounting Policies and

part Il - Disclosure
1. General:

1.1.  Age analysis of recelvables and payables:

Disclosures)

Property Tax 0 0 0 0 ?
Other Taxes 0 0 0 0 o
Fees and User Charges 1] [i] 0 0 o
Other Sources o o o a o
Total Recelvables 1] o o o 0
2 | Sundry Payables

Contractors Payment o o

Creditors 5,931,576 593,576 o ]

Employes Hahilities 155312 1,55,312

Recoveries Payable 29,145 29,145

Total Payables 7.78,033 7,78,033 o o 0

Note: the ageing format similar to MI5 8 of UMAM 2021

12,

The balances of bank as on 31.3.2024 as per detail provided by ULB are as follows. The details of these bank
accounts are:

HBank Detall

. . ATGUTER
1. National Banks -Municipal Fund '11,80,789.97
2. Treasury Grant Funds 1,05,16,545.00
3 NaliGeiad BanksGrants Fumsls 15.07.713.50
TOTAL
1,36,05,048.32
13,

Annual Financial Statement as on 31st March 2024 has been compiled based an the

provided by the ULB.

documents and information
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B 22 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)
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