The Memorandum of Understanding

between

The Ministry of Investment of the

United Arab Emirates
and
The Ministry of New and Renewable
Energy of the Republic of India
on
Investment Cooperation in

Renewable Energy Sector




The Ministry of Investment of the United Arab Emirates (the “UAE Party”) AND the
Ministry of New and Renewable Energy of the Republic of India (the “India Party”)
hereinafter referred to jointly as the “Participants” and individually as a
“‘Participant”;

Referring to the Comprehensive Economic Partnership Agreement between the
United Arab Emirates (“UAE”) and the Republic of India (“India”);

Desiring to strengthen the friendly relations that exist between their respective
countries and to promote the expansion of bilateral cooperation between the UAE
and India based on the principles of equality, mutual benefit, and full respect of
sovereignty; and

Noting that strengthening the investment cooperation between them will benefit the
advancement of bilateral relations and cooperation between the two countries;

Have reached the following understanding:

Paragraph 1
Purpose

The purpose of this Memorandum of Understanding (“Memorandum”) is to create
a framework for good faith in investment cooperation in the renewable energy sector
between the Participants and to facilitate their sharing of technical knowledge,
advice, skills, and expertise.

Paragraph 2
Areas of Cooperation

The Participants will facilitate closer relationships with and between relevant
government agencies, independent regulatory authorities, and private sector
enterprises of their respective countries to cooperate in renewable energy projects
and other allied areas.

Paragraph 3
Forms of Cooperation

The Participants’ cooperation may take the following forms:
1. Encourage investments by entities of both countries in renewable energy

projects in the other country, including the potential development by the UAE
of up to 60 GW of renewable energy projects in India.




2. Explore potential incentives, which may be required or made available, to
support further investment in renewable energy projects and infrastructure
development. The Participants shall also engage in the exchange of publicly
available information relevant to these projects.

Paragraph (4)
Implementation Mechanism

The Participants will cooperate to develop joint work plan and mechanisms to
follow up the implementation of this Memorandum.

The UAE Party may nominate designated entities(s) and/or individuals(s) for the
implementation of this Memorandum or certain aspects thereof.

The India Party may nominate designated entities(s) and/or individuals(s) for the
implementation of this Memorandum or certain aspects thereof.

Paragraph (5)
Confidentiality

The information and contents exchanged between the Participants in relation to
this Memorandum will be kept confidential and will not be used for any purpose
other than for the purpose for which such confidential information and contents
have been given.

Paragraph (6)
Legal Effect

While this Memorandum constitutes an expression of the Participants’ good faith
intent to engage in the collaboration described herein, subject to Paragraph (5),
this Memorandum does not create legal rights or obligations that are binding upon
the Participants.

Paragraph (7)
Dispute Resolution

Any dispute arising out of the interpretation and implementation or application of

this Memorandum will be resolved amicably by negotiation or consultation
between the Participants.

Paragraph (8)
Commencement and Discontinuation

1. Cooperation under this Memorandum will commence on the date of its




signature.

. This Memorandum will remain in force for a period of two (2) years.
Thereafter, it will be automatically renewed for further periods of two (2) years
at a time, unless any of the Participants notifies the other Party in writing of
its desire to terminate or not to renew this Memorandum.

. This Memorandum may be modified at any time in writing with the

Participants’ mutual consent.

. The Participants may discontinue their participation in this Memorandum in
writing by mutual consent at any time. A Participant that wishes to
discontinue its participation in this Memorandum should endeavour to
provide at least six (6) months advance notice in writing to the other

Participant.

This Memorandum is signed in the city of Gandhinagar, Gujarat dated 9t January,
2024, in two originals, each in Arabic, Hindi and English. All texts being equally
authentic. In case of any divergence in interpretation, the English text will prevail.

On behalf of the Ministry of
Investment of the United Arab
Emirates

On behalf of the Ministry of New and
Renewable Energy of the Republic of
India
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Name: H.E Mohamed Hassan Al
Suwaidi

Title: Minister of Investment

Ministry of Investment of the United
Arab Emirates

Name: Dr. Subrahmanyam Jaishankar

Title: Minister of External Affairs

Ministry of External Affairs of the Republic
of India
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