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ECGEEIER]
Goheq
7% faeeft, 2 WAt 2024
I HETXOr JurTferdt 3 a1 R Faeee Ty st g afREsEmst F v o Red=ew g f
e ¥ forg 2w smefa st S wiwar ¥ Rarfadeat & devem

|, 48-19/2/2024-TAARE. —F( AW IUTAT & A1 [T Faee qaiaota o1 fEo=m
TRATSET | W U Rei=ae fAea & @die F forg SR sremfia staeaelt aret st & fRemfagert #r
AT 09 S, 2023 FT A=A & TSI (AFTLYT) (A7 1 @ 1) H THIUT Hheq H&A1 23/03/2023-
ARUSHAT F TR & ATegi=ra a1 747 8
2. F AYEH UAgT faq1® 09 A, 2023 F 3 Remiaaen § Referiad gemga & sfegi=ra wedt
EF
Hio(aT fRea et % @2 14.3 &7 e gentaa B T g:-
g 14.3: faega $i srgft it ema & e

dT 14.3 (@) (ii) geT fgr = wr=r s

ST FHTL ITULF, & ATHIAT (AT U A7)

685 G1/2024 Q)
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MINISTRY OF POWER
RESOLUTION
New Delhi, the 2nd February, 2024

Amendment to the Guidelines for Tariff Based Competitive Bidding Process for Procurement of Firm and
Dispatchable Power from Grid Connected Renewable Energy Power Projects with Energy Storage Systems

No. 48-19/2/2024-NRE.—The Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Firm and Dispatchable Power from Grid Connected Renewable Energy Power Projects with Energy Storage Systems
have been notified vide Resolution No. 23/03/2023-R&Rpublished in the Gazette of India (Extraordinary)
(Part 1 Section 1) on 9" June 2023.

2. The Central Government hereby notifies the following amendment in the said guidelines dated
9th June 2023:-

Clause 14.3 of the existing guidelines is modified as follows: -
Clause 14.3:Delay in Commencement of Supply of Power:
Clause 14.3 (b) (ii) shall stand deleted.
HEMANT KUMAR PANDEY, Chief Engineer (R&R)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.
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ECGEEIER]
Goheq
T2 feeet, 17 Tawa<, 2023

St AR yurtferat & vy Qi dag Tt st e aREsERt & 32 & Jufir fRege i ads
% forg 2R saiRa fdeadT st afa & fRenfRde & genew

H. 48-19/2/2023-TAE.—3S1 WSO JUTeAl & &1 [T "9 T&&oig S f&eE
RS 7 37 ST it e i whe F oo 2w sraria staeaeff aveft shrer & fRearfager
9 S, 2023 FT WA & TSI (AHTLTION) (AT 1, T 1) § THRIAT Hohod HEAT 23/03/2023-ARUEHAT %

ATEAH | AT 6T 10 &)
2. % TEAR T 9 59,2023 & I feeraaat # fMuferfad dengs stfagi=~a Fzdt &

Hrs(ar frenf=eert & @2 14.5 #t Rt & gfaeaioa fBar smar g,

@< 14.5: TTfiT & I8¢ T wew § fagga i srgfT i efter greema:

gy TRATSAT T2 & ATH § T I UH U 7 ATAF 7k (Ta7 A7 | AT (7 LS [aqd Icaraed
surrett) e & o= =1e & o a8, At 9w e A i i % F § FEH g, a1 Scaed
T UH e o e it argid 0% e if SIqATd gt St fiT & I3 § 918 ag1 2

7199 G1/2023 1)
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freTasRaT Qi AT AT &HaT % AW T F A1 g & G99 § AaH @R (FEa) i qee
gLEae M & Ugg (15) o &1 5w Jrfes T sifaw 'dieae (@dEs) siT geqe gdesre aifeq
*F AT g T e 7 15 Rt F oftaw U e w1 o se F forw =iy d 0 #fR siftw atieew
(BdEaT) =T geaey g™ a1 fFea @dted & forg Fetfa safer % fiqe st =i 781 39 €,
AT et sifaw TeaTe 3T Weae GEaT 1T T2 7 6l T SIHT T [Ged Hf (6ed wa=si o
a7 fawefi=r 7aeT F 9199 | 99 T 8l

g 78 & af siftw wdiear (@fieen) i veaey gdiear el e adie & o st =gt o
&, a1 Sifaw @ea (FEam) &l UHT SR YT F & SrIieehar &1 S

Tig 78 o o UH "Awent § sifaw e (@EER) 3T 9e9e giEa g &F S i 2w F
50% T g AT 26 "ag § fAfaar searastt # fAforg sreaem featfa fBFo s

THA FHTT IS, BT ATHIAT (ARUSAT)

MINISTRY OF POWER
RESOLUTION
New Delhi, the 17th November, 2023

Amendment to the Guidelines for Tariff Based Competitive Bidding Process for Procurement of Firm and
Dispatchable Power from Grid Connected Renewable Energy Power Projects with Energy Storage Systems

No. 48-19/2/2023-NRE.—The Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Firm and Dispatchable Power from Grid Connected Renewable Energy Power Projects with Energy Storage Systems
have been notified vide Resolution No. 23/03/2023-R&Rpublished in the Gazette of India (Extraordinary) (Partl -
Section 1) on 9" June 2023.

2. The Central Government hereby notifies the following amendment in the said guidelines dated 9th June
2023:-

Clause 14.5 of the existing guidelines is substituted with the following,
Clause 14.5: Early Commencement of Supply of Power from single component outside PPA:

In case of multiple project components and if one or more such component (wind or solar or other RE power
generating system) is ready for injection of power into the grid, but the remaining component is unable to commence
supply of power, the Generator will be allowed to commence supply of power from such component which is ready
outside the ambit of PPA.

The developer shall give fifteen (15) days advance notice to both End Procurer(s) and Intermediary Procurer regarding
the advance commissioning of full or part capacity. The End Procurer(s) and Intermediary Procurer shall give
acceptance for availing such power within 15 days from the date of service of notice. In case both the End Procurer(s)
and Intermediary Procurer do not give their acceptance to purchase power within the stipulated period, the developer
can sell the power to the extent not accepted by the End Procurer(s) and Intermediary Procurer in the power exchanges
or through bilateral arrangements.

Provided that in case both the End Procurer(s) and Intermediary Procurer give their acceptance to purchase power, the
End Procurer(s) will be accorded priority in availing such power.

Provided further that in such cases tariff payable by the End Procurer(s) and Intermediary Procurer shall be up to 50%
of the PPA tariff or specific provisions in this regard will be stipulated in the tender documents.

HEMANT KUMAR PANDEY, Chief Engineer (R&R)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.
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. 142] 7= faeft, SERaTR, ST 9, 2023/59%S 19, 1945
No. 142] NEW DELHI, FRIDAY, JUNE 9, 2023/JYAISHTHA 19, 1945

EEGREISE
ETS
TE faeett, 9 9, 2023

TS WS Yttt aizd e dag Aoy St fAee aRasERt & U a9 vy f[em fit
ghe 2q R sraia afaeaft sieht otk & forg RemfAdam

. 23/03/2023-ACU S —
1. JETET

1.1 T
1.1.1 R "9a9g "% e & GFEm & giaer yem &= & o, a9 @7 fee & ga9 =2 §
“Fefe” &t TF ThA &1 graeT o1, SeH G, 39 g5y & svearha weit |1 G w6
TAETYTET o FHIAAT-STLTRT gl g7 A G (BR[ #519) % AqTated filel ¥ IeaTiad

TEAT A [E=A o A7 ATt (o) 6T 3T om)

1.1.2 AT A¥HT % geaeld |, §I< TRl 6 qeq® F G A7 [t f1 8w =g, gRa st
FINER, STEH AT 3T JEMASI & (7T SATIS HFedT & A1 25 quT o o0 UF e $iie
TThTd Ee@ w7 FO (FHT), YR geaT scamfe & 9 § STl g7 #1237 99 f&ea
[ STITEHT T FHF 3T 147 2

1.1.3 T ST (A1) & § 30 TR T ST 6T F7 F79 6 qrI-a1 Sl & 39"
Y 2 99 9 FFRrEaar § 9 3T gad Fea &= § <Rw &1 w9 T w1 g e wror
Z9T T I T T3 &7aT il ST § AT A0 G

3678 G1/2023 Q)
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1.1.4

1.1.5

1.1.6

1.1.7

1.1.8

TATH, TATHLONT FofT o0l SATALAL AT TRAATLNA TFHd g ST AT TUTSAT o FH ATAT
IYANT 9 T THEAT T T R0 ST 7 ST 81 T THEAT 92 AT IT TR0 &7 87ar
STE S | T a3t AT Jaia it @@ &1 v6ge w3 & forg, e G saeat
(Feewtv) SeifeT uraw wdis w21 8 arf Rre fRuwar s & 51 e i Fdfawwofia 31 ()
T ATTASHAT % THI/STATE & I SALTHATAL 6 LIl 20l ST Gl

ThFwoofT oot &= § fawm,gha fea & 9w & 3f3 9o 3o F o awatas se
sreAfAsTar i arfeq &1 o g & g sufaet (Renmt) v steiat s/ srarha
TATHRO A= T oIfd saed It gl UHT fEo=a # Ruwar & are-a7e SuoRaar &
BIT| THHT 32T HI LT T AERF Haeft sraegaharait i qid quid: s Sdi o HLAT 2|
e srferfaTs 2003 it a7 61 3fT 62 F 3favid, SULH AERT gRT e faffme &
ITqTEA, T, SeifelT 3 e &t gaer fosfr & foro efvw & Ao &1 sraem 81 =&
SAATAT, ATATAIT T &7 63 F AT LT ¢ o

“GRT 62 H [A137 [F1 17 # g1d 57 91, II7 #7319 F2HIT F1<0, T [RATIAZ4T % SIqere
TreFdff Gt GFAT F Aregw & SR [AEiRa BT AT & ar Sy AT v ARE #ir
TTATGIT1”

T ¥ e ST # gfaerdt &1 agEr oA T, BHeE afaqgw, 2003 (‘afE@ar)  wE
el | oA 21 &= o @wra fAawer drgHagret & e ey a8 an g2 gl 2
T ArsEaaTH g AEd i Taeraies giie U S § R & @diw it 95y anra
FH I 0l GATAAT 2 ST 289 = aod | A g1 9o daig dik 9T, gea f&ea
ISR H gfaeTet g & faeqd & Hioal § FAT ATE § T TqH STHHIAT H1 FHIRT ATH g7 2|
T feerfacer Rertdl gy <R® sraTRa STaeadt arel & ATead | S5 9 & ar, e
Hag TR ot (aes) forepa ot & fRewtat g Raw qur Swvr s e &
gig # g g & o afaffew & amr 63 F sata I TR ST @ g fw aa
ST A AR T AT AuwRuE/aTet sereast § AfE 7R e F sqar Ge
AT g FAT Bl

1.2 T
1.2.1 = RemrAcert & fafers Sgeg <@ R §:-
(F) TATHLONT Sl Al & RERAT Al B TIAT ITART A2 ITAsE FHLET
(@) TAFIOT AT § Fhog FIA ST RERIHT o AR FF I (A rer)/ A=y G
TR (THTS) T STTHAT 1 T FA o6 o0 Graem T2 F2AT)
() it fRaemeant & 9= SUg STas REETy & a1 gotl Tiaeqefl aret THRaT & ST
9T T qreaeti, e, AT @i hHaE &I HIAT dTieh STHIHT 6 f3d § STaeaet
Fral 9 fAed it @EE gr "o, TRATSATe it S AT H AT g7 Toh i Haet %
fore st wftwer gt g as; T
() 8 Al STEH Ted a9T & {70 U 3T 391 & =9 #, foga & siae-asda/sd@:-asd1,
Frerata, foe — g F o e T2 F:3T |
2. fRemfRdert =1 wrie
21 fRafader i arERiar

7 feentAaer A sAfefaae, 2003 #it &M=T 63 % TTaETA1 % v, TTaeqell aret AT & ATeqHT
q TRt (3meE) e et (smeg aRAeHTer) ¥, ‘@dEarl’ g fuw s v
o i Sratater adie F foro s o o w2 &)



[¢TRT |—@ue 1] T T TSI © T 3

22 o

(F) € = TRt ®, SEf Fal @7 "Y' q58 F TN I T, 9 G TEeEeery ()
STRITTRTERT srerar Ueft S=nfrhr uw s e w2 3 g & grm

@) ‘FTEwOE (AE) e =7 Rafadet &, et w2t oft o e, serar adfiwof e
TAAT TATHLOT ST AT 53 T TANT gl 7, qg ol WS JOTAT (SUHUH) & a7, 91X
e IeaTee yonferat, gam fERE Scares TorTert, Tad-HiT grefere sraar foft ster aefteeofrr
ST HATEA AT IATET TUTSAT TAT deaael FETIor & gad | gl a8 ¥0¢ Fha Jmar ¢
3 e farera o srerra Bt o & 3 ST & =TS Y TS SuEug iy S & 9 Sso

() ‘Rux Tur v eE e Fr aur SwvEe fBEE oass #T arad qmEy e
FIATRTLO & g ST areusus § qivafia g, St oftt o frem =hat & £ o g o zod
Rehta g a7 e fGea ofd & 10T 77 oto@T 9 & JAqar G & BEr ff 979 § e
gHar U faRE ft Rux srqfd & @y gRtad seaquearena fBEE, e 9 ane 99
T, feemtat ofs gT sraemswar & et =et & o fHea it fuw sl aretr s
TRATSATG o He Ziv |

() ‘o faea Saree (rE-disi)’:

(i)

(ii)

(i)

= feefagert #, StEt Fel A e Aea Scarad (meE-1ish) srerar Ioamash’ 9rea &1 TINT gl
¥, T HolT ASTLT TUITSAT o &7 2T T IO Ty f@ea & Icames ud argfaedr
& HaW # gom, S| 90 R ATHR A S ST 6l AT HA H GEIH SAEHT
AE AR IRASHTE, EqaaETe | [Aed & 91 s TR, Faiia a6 s
e, HIFHT @0E e & JTI-97 AUEud | TA1-A1EE sv Trhree ferervary erfie gt

FreATETaT/AFEFRAT AS F A7 I ANE [EeM A aqd & oY UHuAeE gRT TuT
I YOS (JOTTTera) Iueted a9 & fow fSeew g o oo, o o =
FreATaTaT/ARTEHRar & WSO gHAT T7Od HeAl gl 7@ ‘Fu=ar o SuvEmaar &
TRATSET ATAEST T T FA 6 (70 Sl ST YUTeAT TSaTaawatstt & a1 S[EA1 g 377
zae forw, et 3o AfeaT ), ueher et seqa =1 grfh

A A=A IaTE ST HolT WSOl TUITeAT TashTaadT & S Siaarcas gaaATdr, IS FS af, &
FraSE =4 et Ta1 396 U F i fewmsar ¥ gafdq a9t i i 9w
ZEATAT FleA ATAT HOAT o T 3T IH ATe A= ScaTa® (AE-Iis) F &9 § Areaar &
SR

(F) ‘RS 9@ =4 et H, SET Fwl | AT U 5% 1 TART GO g, 9 Q-Tad FEiaE
g afarsETet a2, Tt St Fea TRATSATE it ST F o, Fesr oEr T

LRI G AT Toh0 0 fRerfagent o T, fEwfaa &l orrar 91t & 989 § grm

() @O ST TR § AUt g, @iEery o) ¥ aredd fSaer Aredaad qudar Afadd
srafafar (=) sreram geger ghesw & grm

(@) Th=er # Aftga e e Grm w7 w7 (frdfi) o et v siv qfEwareh
T ATAT TSTHT AR-AT 5, ql HIART/ATAT T ATAT USiHT ‘@EEare &if Afega gfatarer
HTAT STUAT 37T TR 6l AT F 37 [QOMHEST  FTATE, TTeAT ThAT FL07 & T GLEET
U FTE TS AT FTEAATA Rl T FeA il FSrFHaT R

(|) ‘weae gheaTe 37 Sifaw 'deae:

(i)

Fg ATHAT |, qTHM TF AR o1 HATAT, AT LR TIGT T GLRIE G ATHA
Head &l AT s Aed Amasarst § @dar T [Fed H GarRierd Hied oY 39 [=aaeor
AATHLTRAT/STARTERAT HAAIT/GAT Tgo a1l STHIFATSAT = FT H1F H19T ST THAT B
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UH AT H, a0 e e /STARTERAl H =1/ gel Tg= atd STHFAT HTdH @HEIT gl
I Headt 3 fReamagent & yasHTd Jeaey gdeare gl

(i) FeTer TIEer A Aea Admsar & a1 Us Gea #7 w7 (Whw) F3 i 91 2,

sifaw mdea & v e A o (fromn) off w0 froao § qrr-are e 97 i F
et T g I TR gl SiaH EiEee gRT 7eae e & 0.07 %./FAEre et
T ST AT v R ST

(iii) ST TF AT @HRRR T (A=A & @R & forw = fRemaaelt 7 Sqaeor &Har ST, aa

T W Tdieee g fAeE i 'die & forg == fReanfAaert &1 srgaeor frar 319 o smom)

(1) sy &t g it RyiiRa [/ (Tadfoad): @fberes aaar F g9 7§ sarofd f geera #

2.3

2.4

3.2

Rratha fafsr (wasioat) #1 ared, suwus (339 % o sry) § 3970 T g i grwerd
T A, % =g [t grem

=+ fReamfAcen ® o9 aF T2 9 ¥ Ioorg 7 6T 197 g, 39 fRaracen & Teadm aiesre/qeae
TR/ TEa 3T @Ea & ATIFHd TTATer 9% areasrd g ofiv fEea sfafaaw #ir
T 63 & FAa fa=e fhu ST gq UHT aregaret & T 39T a&dt § e B ST 6
& gl AT, e =9 feenf=een & yraam™t ¥ o= sraews gr a7 g, v 2= feerfaaen &
GUE 17 § AUATS ST ATeAT UHT TRAT T Ioor@ AT 74T

= fenf=een # Sfeafua MEiar 7 ST aiis § [ear 6T ST 9%ar § 37 38 /6 ara v
TRt EaTaSl [SEH Jied 999 3 A0 (IUHRTH) A1, AlSd (9= 1 H< adT qied
o fasht e aferer §] § A9 97T ST Jha 2

AT AT LA TAT TRATSAT it TATE A TfH6am
R AR WIS I G
GLEaT g [Aeferfed ordt s O 1 SITos:-
3.1.1 AT TEqTA:
(F) =7 ReMTHEST F SATHATT AT FEATAS TATT FHIATI

(@) == fRemagen & gue 17 § Ifeatad THHAT & AT =4 fRerfagen siv/srrar uadier &
TET ARUHTH, &7 Ihw, e fuay (It 9] gf) § a3 F @=ad gf, af 396
T A & SHIE ST F:AT

TATHY, TEAT F TASA H, T(a GUEE TTEY ALOHTH, I THT, Ir&7 Fuau i 7=
TRATSET FX AT TATE Fd TGHT [FAega TaemT Far g, S Qeraaent & I af, af ud
Freqa yraaT == RenfHeen & B=ead ag1 71 S0, A2 T Aega et Qe § 98
fam w2
AT it [T A G FTEATT
ARUHRTH TRASET F o i afemrgor, FAfaefads e & ara-ar9 3cmes g =aad
R srveeti & g § qfaRws @&l & Afdy FT Thar g e U Fea/smadra fif -
AT  Fael H orrfeq Afag Fam fEem & argfd i erea i Raita &t & @ qfa i
et i e & FAfFefad oiv g (afx @n) 2n) afga a+ff aedistaar, wie, aqam s
FIAT ICATEF i SFHETET R T THT HEATHaaT, I, A T &34 | fGea & 9| |
giear SFar 981 gl

ST GRS

IITEH ARTHTH | JATHIGE HART ST & WA Feifa suesaar aga fuaw o JwoemT
A A A argid wam RERm g Seqaq a9 it ST i ST ST T aRuwuy |
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4.2

4.3

6.2

6.3
6.4

6.5

Frffe B srom Rytfa soeegar 1 9fF 78 F=21 F fro ol @), s a8 B
T (AT T HEAT % S T O & aa< gl

ITATEF il A=A FT TH THE & TEqTd FIAT T T3 100 Tfaerd yeaqriaa arfie o1 s f&eE
*F THIET 2l JATY, IEH ARURTT H [Fgig amqia # od T F & o gha asme
AT/ FEaefir e & ATt AT 9% 5 Tiaerd a@ As f@=a (S0 6 gite &) ITed F7 g7 gl
fTaaT e ITATET TUITSAT ol Fofl HSTIU o AT HEHAT HAT qTieh Jg gEiead At s
o T srowug # [y /i drwrEe i svuwue | fRgifha FE o= frEsareT aeee F
AT ST ITAHAT ITH F =T T 7, T A FQl A7 STANT HSTLOT Tt § Fos1T 7
TETIOT A & forw FoaT 7 2

R®

Frefrararett grT fuw T IR o R i arfd * oo uwe @R (TRw) #1 Seow
ER Sl

R T Ieere FReftad w@rEe ux T Sroam, S o /1 Sevhaed w@rse 97 gl fReftead
WTEe aF THT THATT 3T AT ITATEF FIT T hl SATUIT|

AT AT

Rea & ey # S @deer Fea a9ar (S mare) & §29 § JferEt ST wa o
GIEE T Hiaar it S aTel FoT A7 & Iooi@ T FEEY ARUHUH | A0 o1l %
T § a9 AiF-¢F MIEE FT 9T gl

FIATETAT, TR FIT GLAl ST ATAT Ted HIAT o6 U AR 6 (70 3T FT ThdT gl FreArarar
BT TEATEd i ST qohel ATl (A2 0 IAdH AT F7 § FH 50 Tare gl A1ey alieh
FFRmEadr a=t T aTasE 39, i ST qRu FEgT St Iudsdr a2 T [AEn w1 F 4978,
gty sdl, T guft F TsAl ST AT UTHRE & ATgY il qRATSETE 99T THey HaE
TRATSATSA % AT H FIAGTAT T TEATad il ST Fehel ATAT [T o0l JTAT et Tl ST dehct
g TR THHT AURUH | I8l § T 3oo1@ [T STHET AT

ffaaT ®, Rt U Srefiarar T St e|ar &7 sAfersRaa 50 sfaerd srafed Frar ST aehar g1

A ATIEE & &9 A TRE: FeAT qoaraa araes Ffivw £ d@qof safar & oo Ratfa fuaw o
SYETT e R A afd gfae srafd F forw afew grm wdiEe aret awiEa wa, Sae
AT T9/FAETE 99 § <R T 3oor@ HMT| ATATETAT A7 949 AqH fearad “eRE” &
e ¥ AT STom S-REe ATt F arg, Faad R (58 uer 1 2R wgr T §) S
FA ATAT FreArarar (B Uer 1 FIefiarar F@l 3T g), Fl 39 FIT J&qiad (6=[d Sl 77w &7
Arae AT SITUAT| T &THAT &1 STEeT Had Tgol aohe [hicT, STATd U 1 &2 9€ U 1 T rarar
FT Ifedted &HaT & g 9% AT ST0T, 396 918, o6 ~g4aq arererar (e e 2
FATETAT Fgl TAT §) FT Stedrad 22 (BH TA2 3T Tl TAT 8) T Ioatad dqar sfated @ Sr
T g T T TIHRAT SART AT At T2

JATHY, FAT I Arefterarst w1 svaed AT s, St el sowa § garfRgtia vt
R T TE-TRATNT “HoftF Sad gl TH TR, AT QTarst ®l S % J@d gu HF § Aqread
LA % ATE TRATSAT ATATAT T A I ATATGIATA [ ATE [HAT SITUIT, RIeht sifae g7 it
AT, AT T0F | I Frefrare = o Sqar, “L1+x%” & Aot § g1 afes “x” T 719 dTH1q:
2 (3N) | 5(97=) % 1= gT AT TH ARTHUH § a7 /g7 ST

FIAT T TAT AT AT

(F) FTATETATSH FIRT T AT 6T AATT 0T, SEH 78 9 U W@ a7 Fi Tgo19 FHM, ST

AT THAT & I qHEd TAAR & (70§96 G g1 @EIEa 89 & THE 9387 % (o0
AT AT AT ATAEE TAT 1% 37 AELTFATAT T Iod FHLT|
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14.4

14.5

15.
15.1

15.2

16.

17.

18.

R $ srgfT i st greema
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MINISTRY OF POWER
RESOLUTION
New Delhi, the 9th June, 2023

Guidelines for Tariff Based Competitive Bidding Process for Procurement of Firm and Dispatchable Power
from Grid Connected Renewable Energy Power Projects with Energy Storage Systems

No. 23/03/2023-R&R
1. INTRODUCTION
1.1. Background

1.1.1. In order to facilitate development of grid connected solar power, the first phase of National Solar
Mission provided for a scheme of “bundling” wherein, the then relatively expensive solar power was
bundled with cheaper thermal power from the unallocated quota of the Government of India (Ministry of
Power), generated by NTPC coal-based stations.

1.1.2. With the intervention of Government of India, the risks associated with solar and wind power sector
have been brought down through measures as advance arrangement of land and evacuation through solar
parks, green energy corridors, a secure and standardized Power Purchase Agreement (PPA) for 25 years
with elaborate mechanism for risk apportionment and compensations, payment security, etc.

1.1.3. Such de-risking of renewable energy (RE) sector, coupled with advancement of technologies and
economies of scale has resulted in bringing down the tariffs in solar and wind power sector thereby
aiding in rapid deployment of solar and wind capacity in the country.

1.1.4. However, the intermittent and variable nature of renewable energy and low-capacity utilization of the
transmission system needs to be addressed. The problem will get pronounced with the addition of large-
scale renewable capacity. In order to manage the infirm nature of power, electricity distribution
companies (DISCOMs) are procuring balancing power to provide grid stability and meeting their
requirements during hours /periods of non-availability of renewable energy (RE).

1.1.5. The developments in renewable energy sector, an increased demand for ‘green power’ and a vision for
realising ‘true’ energy independence for the country, present a case for supply of round-the-
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1.1.6.

1.1.7.

1.1.8.

1.2.

1.2.1.

2.2.

clock/demand based renewable power to the distribution companies(DISCOMs). Such power shall have
elements of ‘firmness’ as well as ‘dispatchability’. The objective is to cater to the off-taker’s
requirements based on demand completely from RE sources.

Section 61 & 62 of the Electricity Act, 2003, provide for tariff regulation and determination of tariff of
generation, transmission, wheeling and retail sale of electricity by the Appropriate Commission. Further,
section 63 of the Act states that —

Al “Notwithstanding anything contained in section 62, the Appropriate Commission shall
adopt the tariff if such tariff has been determined through transparent process of bidding in
accordance with the guidelines issued by the Central Government."

Promotion of competition in the electricity industry in India is one of the key objectives of the Electricity
Act, 2003 (‘Act’).Power purchase costs constitute the largest cost element for distribution licensees.
Competitive procurement of electricity by the distribution licensees is expected to reduce the overall cost
of procurement of power and facilitate development of power markets. Internationally, competition in
wholesale electricity markets has led to reduction in prices of electricity and in significant benefits for
consumers.

These Guidelines are being issued under section 63 of the Act to enable procurement of Firm and
Dispatchable RE power by DISCOMSs from grid-connected Renewable Energy (RE) power projects,
with Energy Storage through tariff based competitive bidding. Firm and Dispatchable RE power means
supply of electricity as per the demand profile specified in the RfS/ bidding documents.

Objectives

The specific objectives of these Guidelines are as follows:

(a). To provide firm and dispatchable power to the DISCOMs from renewable energy sources;

(b). To facilitate renewable capacity addition and fulfilment of Renewable Purchase Obligation (RPO)/
Storage Power obligations (SPO)requirement of DISCOMs;

(c). To provide a transparent, fair, standardized procurement framework based on open competitive
bidding with appropriate risk-sharing between various stakeholders to enable procurement of power
at competitive prices in consumer interest, improve bankability of projects and ensure reasonable
returns to the investors; and

(d). To provide for a framework for the inter-state/ intra-state, long-term, sale-purchase of power as a
further measure to derisk the sector.

SCOPE OF THE GUIDELINES
Applicability of Guidelines

These Guidelines are being issued under the provisions of Section 63 of the Electricity Act, 2003 for long
term procurement of firm and dispatchable power by the ‘Procurers’, from Renewable (RE) Power Projects
(‘RE Projects”), through competitive bidding.

Explanations

().

(b).

(©).

(d).

‘Solar’: The term ‘Solar’, wherever used in these Guidelines, shall refer to Solar Photovoltaic (PV)
technology or the power plant based on such technology.

‘Renewable (RE) Power’: The term ‘RE Power’, or ‘Renewable Power’, or ‘Renewable Energy
Power’, wherever used in these Guidelines, shall refer to power from Solar Power Generating Systems,
Wind Power Generating Systems, Wind Solar hybrid; or any other renewable energy resource based
Generating System or a combination thereof, with Energy Storage System (ESS). It is clarified that
ESS charged using a source other than RE power would not qualify as RE power.

‘Firm and Dispatchable RE Power’: The term ‘firm and dispatchable power’ denotes, the power
profile configuration that is defined in the RfS that is sought to be met by RE power sources and will
include configurations like assured peak power, Round the Clock RE with firm delivery of power at
rated capacity at any hour of the day as per demand or load following power delivery as specified by
DISCOM, RE projects with firm delivery of power for fixed hours of requirement by DISCOM s etc.

RE Power Generator’ (RE-PG)

(i).  The term RE Power Generator‘(RE-PG) or Generator‘, wherever used in these Guidelines, shall
refer to a generator and supplier of firm and Dispatchable RE Power with energy storage system,
which include RTC RE power Projects capable of supplying energy round the clock as per
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2.3.

2.4.

demand profile, RE projects with Peak power, fixed hour-based procurement, seasonal
procurement etc., along with other profile characteristics as specified in the RfS.

(if).  The bidder/developer shall be responsible for providing renewable energy resource based
generating system(s) including solar, wind or any other renewable resource as defined by MNRE
for supply of RE Power combined with storage. For this, the bidder/developer shall have either
set up storage capacity itself; or tie up with energy storage system developers to meet the project
parameters for ‘firmness and dispatchability’, and submit a single bid for the same, in a particular
tender.

(iii).  Irrespective of the contractual arrangement between the RE Power Generator and Energy Storage
system Developer, if any, all the developer related liabilities, under these Guidelines and the PPA
there under, shall be of the entity signing the PPA, and recognised as RE Power Generator*
(RE-PG).

(e). ‘RE Park’: The term ‘RE Park’, wherever used in these Guidelines, shall refer to areas or parks
developed, in accordance with the Guidelines issued by Central or State Governments, for setting-up of
renewable energy power projects, including Solar-Wind Hybrid Power projects.

(f).  ‘Procurer’: The term ‘Procurer’, as the context may require, shall mean the distribution licensees, or
the Authorized Representative(s), or an Intermediary Procurer.

(9). ‘Authorised Representative’ of the Procurer: In cases, where the Power Purchase Agreement (PPA)
signing agency and the agency carrying out the tendering / bidding process are different, the agency
carrying out the tendering / bidding process shall deemed to be the Authorized Representative of the
‘Procurer’ and shall, on behalf of the Procurer, be responsible for fulfilling all the obligations imposed
on the ‘Procurer’ during the bidding phase, in accordance with these Guidelines.

(h). ‘Intermediary Procurer’ & ‘End Procurer’

(i). In some cases, an intermediary, as designated by Ministry of New and Renewable Energy,
Government of India, or a State Government, may be tasked to aggregate the power purchased
from different RE Power developers and sell it to the distribution licensee(s)/consuming
entities/open access consumers., In such cases, the distribution licensees/consuming entities/open
access consumers shall be the “End Procurer” and the intermediary shall be “Intermediary
Procurer” for the purpose of these Guidelines.

(ii). The Intermediary Procurer shall enter into a Power Purchase Agreement (PPA) with the RE Power
developer and also enter into a Power Sale Agreement (PSA) with the End Procurer. The PSA
shall contain the relevant provisions of the PPA on a back-to-back basis. Trading margin, of Rs.
0.07/kWh shall be payable by the End Procurer to the Intermediary Procurer.

(iii). As long as the Intermediary Procurer has followed these Guidelines for procurement of power, the
End Procurer shall be deemed to have followed these Guidelines for procurement of power.

(i). Scheduled Commencement-of-Supply Date (SCSD): Scheduled Commencement-of-Supply Date
(SCSD) in relation to the contracted capacity shall mean the date corresponding to the date of
commencement of supply as indicated in the RfS (Request for Selection).

Unless explicitly specified in these Guidelines, the provisions of these Guidelines shall be binding on the
Procurer/ Intermediary Procurer/ End Procurer and the Authorised Representative of the Procurer and the
same needs to be strictly followed for such bidding to be eligible under section 63 of the Electricity Act.
However, in case it becomes imperative to deviate from the provisions of these Guidelines, the process to be
adopted is specified in Clause 17 of these Guidelines.

Principles outlined in these Guidelines may be suitably expanded and made exhaustive in the Standard
Bidding Documents [consisting of Model Request for Selection (RfS) Document, Model Power Purchase
Agreement and Model Power Sale Agreement].

PREPARATION FOR INVITING BID AND PROJECT PREPAREDNESS
Conditions to be met by the Procurer
The Procurer shall meet the following conditions:
3.1.1. Bid Documentation
(a). Prepare the bid documents in accordance with these Guidelines.
(b). Seek approval of the Government for deviations, if any, in the draft RfS draft PPA, draft PSA (if
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3.2.

4.2.

4.3.

5.1
5.2.

6.2.

6.3.
6.4.

applicable) from these Guidelines and/ or SBDs, in accordance with the process described in Clause
17 of these Guidelines.

However, for purpose of clarity, if the Procurer while preparing the draft RfS, draft PPA, draft PSA and
other Project agreements provides detailed provisions that are consistent with the Guidelines, such
detailing will not be considered as deviations from these Guidelines even though such details are not
provided in the Guidelines.

Arrangements related to Commencement of Supply

The RfS may specify additional milestones for the project with respect to land acquisition, connectivity etc.
as well as regular reporting requirements by the Generator and shall specify penalties with respect to non-
compliance with such milestones/requirements. Obtaining all clearances, permits, licenses including
arrangement of land and connectivity to the Grid and access (if applicable) prior to scheduled date of
commencement of supply of power shall be the responsibility of the Generator and the Procurer shall not be
responsible in case of delay in obtaining such clearances, permits, licenses etc.

ENERGY MIX

The Generator shall supply firm and dispatchable RE power, with the prescribed availability against the
demand profile as specified in the RfS. Peak hours will be as declared by the DISCOM and specified as such
in the RfS. Penalty for not meeting the stipulated availability shall be equal to one and a half times the tariff
for the number of units not supplied.

The Generator has to offer power such that 100% of the annual energy offered corresponds to RE Power. The
Generator can, however, source up to 5% RE power (on energy terms) on annual basis from the green market
sources/bi lateral agreements towards meeting the supply conditions stipulated in the RfS.

The developer shall combine the RE generating system with energy storage for ensuring that it achieves the
required availability against the demand profile as specified in the RfS and any other performance criteria
stipulated in the RfS, provided power from RE sources were used to store energy in the storage system.

TARIFF
A single tariff for supply of firm and dispatchable RE power shall be quoted by the bidders (the “Tariff”).

The Tariff shall be quoted at the Delivery Point which shall be at the CTU interconnection point. All charges
and losses till the delivery point shall be borne by the Generator.

BID STRUCTURE

Bids in Power Terms: The Procurer shall invite the bids in Power Capacity (MW) terms, specifying the total
quantum to be contracted by the procurer. Procurer may specify minimum off-take in terms of annual energy
in the RfS.

A bidder can quote for a part of the total quantum to be procured by the procurer. The minimum quantum of
power that can be offered by the bidder should be 50MW in order to have economies of scale.
Notwithstanding this, on due consideration of availability of land and transmission facility, smaller minimum
quantum of power that can be offered by a bidder can be kept in case of North-Eastern States, Special
Category States and Projects outside RE Parks and STU Connected Projects, but this should be clearly
provided for beforehand in the RfS.

A maximum of 50 percent of bid capacity can be allocated to a single bidder in a tender.

Tariff as the Bidding Parameter: The bidding evaluation parameter shall be the tariff per unit supply of
firm and dispatchable RE power, fixed for the entire term of the PPA. The Procurer shall invite bids wherein
the bidder shall quote the Tariff in Rs./kWh. The bidder shall be selected on the basis of least quoted Tariff.
Subsequent to the e-reverse auction, the bidder (called the L1 bidder) quoting the least Tariff (called the L1
tariff) shall be allocated the quantum of power offered by him. The capacity allocation shall be on the basis
of Bucket filling i.e. capacity quoted by L1 bidder at L1 rates shall be allocated first, then the capacity quoted
by the next lowest bidder (called the L2 bidder) at the rates quoted by him (called the L2 rates) may be
allocated and so on.

However, the allocation will only be made to the bidders whose bid falls within a pre-defined “Range” from
the L1 tariff, as stipulated in the RfS. Thus, after arranging the bidders in the ascending order of tariff, the
Project capacities will be awarded only to those bidders whose final price bids are within a range of
“L1+x%”, in terms of INR/kWh; while the value of “x” generally be two(2) to five (5) and shall be fixed in
the RfS.
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6.5.

7.

7.1.

7.2.

Bid submission and evaluation:

(@)

(b).

(©).

(d).

(e).

)

(9)-

. Formation of consortium by the bidders shall be permitted, in which case the consortium shall identify a

lead member which shall be the contact point for all correspondences during the bidding process. The
Procurer may specify technical and financial criteria, and lock in requirements for the lead member of
the consortium.

The Procurer shall constitute a committee for evaluation of the bids (Evaluation Committee), with at
least three members, including at least one member with expertise in financial matters / bid evaluation.

The bidders shall be required to submit separate technical and price bids. The bidders shall also be
required to furnish necessary bid-guarantee in the form of an Earnest Money Deposit (EMD) along with
the bids.

The technical bids shall be evaluated to ensure that the bids submitted meet the eligibility criteria set out
in the RfS document on all evaluation parameters. Only the bids that meet the evaluation criteria set out
in the RfS document shall be considered for further evaluation on the price bids.

To ensure competitiveness, the minimum number of qualified bidders should be two. If the number of
qualified bidders is less than two, even after three attempts of bidding, and the Procurer still wants to
continue with the bidding process, the same may be done with the consent of the Appropriate
Commission.

The price bid shall be rejected, if it contains any deviation from the tender conditions. No clarifications
shall normally be requested from bidders at price bid stage.

The detailed procedure for evaluation of the bid and selection of the bidder shall be provided for in the
RfS document.

POWER PURCHASE AGREEMENT

The draft PPA proposed to be entered into with the successful bidder and draft PSA (if applicable) shall be issued
along with the RfS. Standard provisions to be incorporated as part of this PPA shall include inter alia the following.
These provisions may be supplemented and unless otherwise specified herein, shall be provided for, on a back-to-back
basis in the PSA:

PPA Period: The PPA period shall generally be for a period of 20 (twenty) years from the Scheduled
Commencement-of-Supply Date (SCSD) or from the rescheduled date of commencement of supply to the
extent of extension given by the Procurer on the grounds which are beyond control of the Generator. The PPA

may

, however, also be fixed for a longer period such as 25 (twenty-five) years. The duration of the PPA must

be mentioned upfront in the RfS document. The developers shall be free to operate their plants after the expiry
of the PPA period. The developer may upgrade and repower their plants during the PPA period at its own risk
and cost; and participate in subsequent bids to the extent of their untied capacity.

Power Procurement

@a).

(b).

(©).

(d).

(e).

The procurement shall be in power (MW) terms. The Generator has to ensure supply against the specified
conditions like RTC/ Load profile/ number of hours as specified in the RfS, monthly or during peak/night
hours as per the conditions specified at Clause 4.1. Number of peak hours will be clearly specified
beforehand in the RfS Documents by the Procurer.

It is to be noted that the summation of generation schedule of RE Power by the Procurer from multiple
sources and/or locations cannot be more than the Contracted Capacity specified in the RfS or PPA, taking
into account the applicable losses. The Generator may, however, apply for connectivity and access (if
applicable), in accordance with extant Regulations., .

In order to allow optimization of operation of RE, the Generator is allowed to supply power from the RE
power plant in excess of contracted capacity, to any third party or power exchange without requiring any
No-Objection Certificate (NOC) from the Procurer. The Generator may also sell the power which was
offered on day ahead basis to the Procurer (within Contracted Capacity) but not scheduled by the Procurer,
to any third party or in power exchange without requiring NOC from the Procurer.

Developers who have already commissioned RE plants/storage plants or in process of constructing such
plants and have untied capacity may also participate in the bid. In such case, they may be given the benefit
of a longer period of PPA, commensurate to the duration between the actual date of commencement of
supply of power and SCSD.

In case of shortfall in the project availability as defined in the RfS, for reasons attributable to RE Power
Generator, the Generator shall be liable to pay to the Procurer, penalty for such shortfall in availability.
Penalty for not meeting the stipulated availability shall be equal to one and a half times the tariff for the
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7.3.

7.4.
7.4.1.

7.5.

7.5.1.

7.5.2.

number of units not supplied.

(f). The penalty for non-performance shall be as specified in the RfS. The scheduling and its punching thereof

at different Regional Load Despatch Centres (RLDCs) / State Load Despatch Centres (SLDCs) (including
the injecting, intervening and buyer SLDCs/ RLDCs) shall be the responsibility of Generator only.

(9). Deviation Settlement Mechanism (DSM): For deviations from schedule, the DSM (Deviation Settlement

Mechanism) shall be applicable as per the prevailing regulations. The DSM charges at the generator end
shall be settled by the RE Power Generator.

Payment Security

Adequate payment security shall be provided as per Electricity (Late Payment Surcharge and Related
Matters) Rules, 2022 including amendments and clarification, if any, thereof, issued from time to time. In
addition, the Intermediary Procurer may maintain a payment security fund. To be eligible for coverage from
the fund, the developer will undertake to pay PSM charges at the rate of 2 paise per unit.

Force Majeure

The PPA shall contain provisions with regard to Force Majeure definitions, exclusions, applicability and
available relief on account of force majeure as per the Industry Standards. The Generator shall intimate the
procurer about the occurrence of force majeure within 15(fifteen)days of the start of the force majeure and
the procurer shall respond on his claim within 15days of the receipt of the intimation.

Generation Compensation for off take Constraints: The Procurer may be constrained not to schedule
power on account of unavailability of the Transmission Infrastructure / Grid or in the eventuality of a Back
down in accordance with the Electricity (Promotion of Generation of Electricity from Must-Run Power Plant)
Rules, 2021, as amended from time to time.

Generation Compensation in off take constraints due to Grid Unavailability: During the operation of the
plant, there can be some periods where the plant can generate power but due to temporary transmission
unavailability the power is not evacuated, for reasons not attributable to the Generator. In such cases the
generation compensation shall be addressed by the Procurer in following manner:

Duration of Grid unavailability | Provision for Generation Compensation

Grid unavailability beyond 175| Generation Compensation =

Bglxs In a year, as defined in the ((Tariff X RE power (MW) offered but not scheduled by Procurer )) X
1000X No. of hours of grid unavailability

However, in case of third party sale or sale in the power exchange, as
price taker, the 95% of the amount realised , after deducting expenses,
shall be adjusted against the Generation compensation payable, on

monthly basis.

Payment in case of reduced offtake: The Generator and the Procurer shall follow the forecasting and
scheduling process as per the regulations in this regard by the Appropriate Commission. In case the plant is
available to supply power but the offtake of power is not done by the Procurer, including non-dispatch of
power due to non-compliance with “Electricity (Late Payment Surcharge and Related Matters) Rules, 2022
notified by the Ministry of Power vide Gazette notification dated 3™ June 2022” and any clarifications or
amendment thereto, considering the principle of ‘must run’ status for RE Power, the Generator shall be
eligible for payment from the Procurer, corresponding to the reduced off take, in terms of following manner:

Reduced offtake Provision for Generation Compensation

Grid unavailability beyond 175 Generation Compensation =

hours in a year, as ((Tariff X RE power (MW) offered but not scheduled by
defined in the PPA Procurer )) X 1000 X No. of hours of Reduced Offtake

However, in case of third party sale or sale in the power exchange,
as price taker, the 95% of the amount realised , after deducting
expenses, shall be adjusted against the Generation compensation
payable, on monthly basis..
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7.5.3. For claiming compensation, the generator must sell their power in the power exchange as a price taker. Thus,

7.6.

7.7.

8.2.

8.3.

8.4.

8.5.

8.6.

9.

the compensation would be limited to the difference of the actual generation up to declared capacity subject
to a maximum of up to the contracted capacity and the quantum of power scheduled by the procurer.

Event of default

(a). For Delay in commencement of supply of power beyond six months from SCSD, the generator event of
default shall be construed to have occurred and consequences shall be in accordance with Clause 14.3.

(b). In the event the Generator fails to maintain a minimum availability continuously for a period specified in
the RfS, the Generator shall be in default and the PPA shall be liable to be terminated. Further, the
Generator shall be liable to pay to the Procurer, damages, equivalent to 24 (twenty-four) months, or
balance PPA period whichever is less, of tariff for its contracted capacity with the stipulated availability.

(c). In the event that the Generator assigns or novates any of its rights or obligations contrary to the terms of
the PPA, or repudiates the PPA, or commits any other acts or omissions as laid down in the PPA and is
also unable to cure any of the aforesaid within the cure period, as may be provided in the PPA, the
Generator shall pay to the Procurer, damages, equivalent to 24 (twenty four) months, or balance PPA
period whichever is less, of tariff for its contracted capacity with the stipulated availability. The Procurer
shall have the right to recover the said damages by way of forfeiture of bank guarantee, if any, without
prejudice to resorting to any other legal course or remedy.

(d). In addition to the levy of damages as aforesaid, in the event of a default by the Generator, the lenders
shall be entitled to exercise their rights of substitution, in accordance with the substitution provisions
provided in the PPA and in concurrence with the Procurers. However, in the event the lenders are unable
to substitute the defaulting Generator within the stipulated period, the Procurer may terminate the PPA.

(e). If the Procurer/Intermediary procurer is in default on account of reasons including inter alia failure in
timely payment of the dues, in accordance with the RfS or repudiation of the PPA, the Generator may
terminate the PPA and at its discretion. The defaulting Procurer shall pay to the Generator, damages,
equivalent to 24 (twenty four) months, or balance PPA period whichever is less, of charges for its
contracted capacity with the stipulated availability.

CHANGE IN LAW/ REGULATION

The provisions for Change in Law shall be in accordance with the Electricity (Timely Recovery of Costs due
to Change in Law) Rules, 2021 notified by Ministry of Power vide notification dated 22" October 2021
including amendments and clarification thereof issued from time to time.

BIDDING PROCESS

The Procurer/intermediate procurer shall call for the bids adopting a single stage, two part (Technical Bid &
Financial Bid), bidding process to be conducted through electronic mode (e-bidding). The technical bid shall
be opened first. The financial bids of only those bidders who qualify in the technical bid shall be opened. E-
procurement platforms with a successful track record and with adequate safety, security and confidentiality
features will be used.

The Procurer shall invite the Generators to participate in the RfS for installation of RE Power Plants and
supply of RE Power with Energy Storage System, in terms of these Guidelines.

Developers who have already set up capacity or who have spare untied capacity may also participate in the
bid.

The bidding documents including the RfS and the draft PPA shall be prepared by the Procurer in consonance
with these Guidelines and the SBDs, if any.

The Procurer shall publish the RfS notice in at least two national newspapers and its own website to accord
wide publicity.

The Procurer shall provide opportunity for pre-bid conference to the prospective bidders and shall provide
written interpretation of the tender documents to any bidder which shall also be made available to all other
bidders. All the concerned parties shall rely solely on written communication. Any clarification or revision to
the bidding documents shall be uploaded on the website of the Procurer for adequate information. In the
event of the issuance of any revision or amendment of the bidding documents, the bidders shall be provided a
period of at least 7 (days) therefrom, for submission of bids.

REQUEST FOR SELECTION (RFS) DOCUMENT

The standard provisions to be provided by the Procurer in the RfS document shall include the following and may be
suitably expanded:
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9.1.

Bid Responsiveness

The bid shall be evaluated only if it is responsive and satisfies conditions including inter-alia

9.2.
9.2.1.

9.2.2.

(a).

(b).

9.3.

9.4.

10.
10.1.

(a). Bidder or any of its Affiliates is not a wilful defaulter to any lender.

(b). The Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate, their directors
should not have been barred or included in the blacklist by any government agency or authority in India,
the government of the jurisdiction of the Bidder or Members where they are incorporated or the
jurisdiction of their principal place of business, any international financial institution such as the World
Bank Group, Asian Development Bank, African Development Bank, Inter-American Development Bank,
Asian Infrastructure Investment Bank etc or the United Nations or any of its agencies.

Qualification requirements to be met by the bidders
Technical Criteria

The Government would like to encourage competition by way increased participation. However, in order to
ensure proper implementation of the Projects, the Procurer may choose to specify Technical Criteria. Such
criteria should be set after an assessment of the number of project developers that are expected to meet the
criteria so that an adequate level of competition is achieved.

Financial Criteria
Net worth

(i). The Procurer shall specify financial criteria in the form of net worth as a part of the qualification
requirement. Considering that the developer is responsible for supply of Firm and Dispatchable Power,
the net-worth requirement should be at least 20% (twenty per cent) of the estimated ‘RE Project’ cost
or any other criteria specified in the RfS.

(if). The net worth to be considered for the above purpose will be the cumulative net-worth of the bidding
company or consortium together with the net-worth of those Affiliates of the bidder(s) that undertake
to contribute the required equity funding and performance bank guarantees in case the bidder(s) fail to
do so in accordance with the RfS document.

(ii1). Itis clarified that the net-worth to be considered for this clause will be the total net-worth as calculated
in accordance with the Companies Act.
Liquidity
It is necessary that the bidder has sufficient cash flow/ internal accruals to manage the fund requirements for

the Project. Accordingly, the Procurer may also stipulate suitable parameters such as annual turnover,
internal resource generation, bidding capacity, etc.

Quantum of the Earnest Money Deposit (EMD)

Procurer shall specify the Quantum of the Earnest Money Deposit (EMD),which shall not be less than two
percent of the estimated capital cost of the ‘RE Project’ or any other criteria specified in the RfS, in the form
of a bank guarantee/ letter of undertaking to pay/ corporate guarantee, to be furnished by the bidders.
Forfeiture of EMD or debarring etc., as defined in these Guidelines, shall be undertaken in the event of
failure of the Generator to execute the PPA within the stipulated time period.

Compliance of FDI Laws by foreign bidders

In case a Foreign Company is selected as the successful bidder, it shall comply with all the laws and
provisions related to Foreign Direct Investment in India.

INDICATIVE TIMETABLE FOR BID PROCESS

In the bidding process, a minimum period of 22 (twenty-two) days shall be allowed between the issuance of
RfS document and the last date of bid submission. The indicative timetable for the bidding process is
indicated below:

Indicative Timetable for Bid Process

Sl. |Event Elapsed Time from
No Zero date

1. |Date of issue of Request for Selection (RfS) document, Project specific [ Zero date
draft Power Purchase Agreements and other draft Project Agreements,
and the Power Sale Agreement (PSA), if applicable.
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10.2.

11.

11.1.

11.2.

11.3.

11.4.

11.5.

12.

2. |Bid clarification, conferences, opening of online Data Room to share all [ **
Project specific details including site, if specified by Procurer etc. &
revision of RfS document
3. | RfS Bid submission 22days
4. | Evaluation of technical bids 64 days
5. |Evaluation of financial bids and conduction of e-Reverse Auction 99 days
6. [lIssuance of Letter of Award (LoA) 110 days
7. [Signing of PPA & PSA (if applicable) 140 days

** |n case of any change in RfS document, the Procurer shall provide the bidders additional time in
accordance with Clause 8.5 of these Guidelines.

Note: It is clarified that if the Procurer gives extended time for any of the events in the bidding process, on
account of delay in achieving the activities required to be completed before the event, or any other reason,
such extension of time shall not in any way be construed as deviation from these Guidelines.

In normal circumstances, the bidding process is likely to be completed in a period of 110 (one hundred ten)
days.

CONTRACT AWARD AND CONCLUSION

The PPA shall be signed with the successful bidder/ project company or an SPV formed by the successful
bidder.

The procurer shall constitute a committee for evaluation of the RfS bids. After the conclusion of bidding
process, the Evaluation Committee constituted for evaluation of RfS bids shall critically evaluate the bids and
certify as appropriate that the bidding process and the evaluation has been conducted in conformity to the
provisions of the RfS document. The evaluation authority should satisfy itself that the price of the selected
offer is reasonable and consistent with the requirement. The evaluation committee shall have the right to
reject all price bids if the rates quoted are not aligned to the prevailing market prices.

For the purpose of transparency, the Procurer shall, after the execution of the PPA, publicly disclose the
name(s) of the successful bidder(s) and the tariff quoted by them together with breakup into components, if
any. The public disclosure shall be made by posting the requisite details on the website of the Procurer for at
least 30 (thirty) days.

Subject to provisions of the Act, the distribution licensee or the Intermediary Procurer, as the case may be,
shall approach the Appropriate Commission for adoption of tariffs discovered, in terms of Section 63 of the
Act, within 15 (fifteen) days of the discovery of the tariffs through e-reverse auction or otherwise, in the
transparent competitive bidding process conducted in accordance with these Guidelines.

Subsequent to the distribution licensee or Intermediary Procurer, as the case may be, approaching the
Appropriate Commission for adoption of tariffs under Section 63 of the Act, in case, the Appropriate
Commission does not decide upon the same within sixty days of such submission or within 120 (one hundred
and twenty) days from the date of Power Sale Agreement (PSA), whichever is more, the Procurer(s) shall
grant appropriate extension of time in SCSD to the generators, corresponding to the delay [beyond 60 (sixty)
days of submission or 120 (one hundred and twenty) days of PSA whichever is more] in adoption/ approval
by the Appropriate Commission, till the date of adoption/ approval by the Appropriate Commission.

BANK GUARANTEES/ CORPORATE GUARANTEES/ PAYMENT ON ORDER INSTRUMENTS/
LETTERS OF UNDERTAKING

The Generator shall provide the following bank guarantees/ corporate guarantees/ letters of undertaking to pay to the
Procurer in terms of the RfS

12.1

@a).

(b).

Earnest Money Deposit (EMD) as per Clause 9.3 to be submitted along with response to RfS, in the form
of:

Bank Guarantee(s);
OR

"Payment on Order instrument™ / Letter of Undertaking, to pay in case of default of the RE Power Generator
in terms of RfS , from Indian Renewable Energy Development Agency (IREDA)/ Power Finance
Corporation Limited (PFC)/ REC Limited (REC).
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12.2.

12.3.

12.4.

13.

13.1.

13.2.

13.3.

14.

14.1.

"Payment on Order instrument” means Letter of Undertaking from Indian Renewable Energy
Development Agency Limited (IREDA) or Power Finance Corporation Limited (PFC) or REC Limited
(REC) [the three non-banking financial institutions under Ministry of New & Renewable Energy (MNRE)/
Ministry of Power (MoP)], to pay in case situation of default of generator in terms of tender
conditions/Power Purchase Agreement (PPA) arises. Such Letter(s) will have same effect as that of a
Bank Guarantee issued by any public sector bank. Such "Payment on Order instrument" would have
terms and conditions similar to that of any Bank Guarantee given by any public sector bank and would
promise to pay the Procurer on demand within stipulated time. Generators can seek such Letters(s) by
offering due security to the above mentioned three non-banking financial institutions mentioned above
(IREDA, PFC & REC). Procurer(s) shall not accept the instrument of 'Letter of Undertaking' as
described above or in any other form, from any other non-banking financial institutions or bank, except
IREDA, PFC & REC.

Performance Guarantee (PBG), to be fixed by the Procurer, but not to be less than 5% (five percent), of the
estimated RE Project cost, for the financial year in which the bids are invited, or any other criteria specified
in the RfS, to be submitted at the time of signing of the PPA, in the form of:

(a). Bank Guarantee(s);
OR

(b). "Payment on Order instrument"” / Letter of Undertaking to pay in case of default of RE Power Generator
in terms of Power Purchase Agreement (PPA), from Indian Renewable Energy Development Agency
(IREDA)/ Power Finance Corporation Limited (PFC) and REC Limited (REC);

In addition to the other remedies, this PBG (or alternatives provided thereto as per these Guidelines) can be
encashed to recover any damages/dues of the generator in terms of the PPA. It is hereby clarified that the
damages/dues recovered by the Intermediary Procurer by encashing the PBG, upon the default of the
generator under the PPA, shall be credited to the Payment Security Fund to be maintained by the
Intermediary Procurer under Clause 7.3 of these Guidelines. PBG (or alternatives provided thereto as per
these Guidelines) shall be returned to the generator within 45 days of the SCSD of the project. In case of part
commencement of supply of power, PBG corresponding to such part capacity, should be released within 45
days.

Procurer(s) may release the Bank Guarantees submitted by a generator as ‘Performance Bank Guarantee
(PBG)’, if the generator is able to replace the same with "Payment on Order instrument" / Letter(s) of
Undertaking to pay in case situation of default of generator in terms of Power Purchase Agreement (PPA)
arises, from Indian Renewable Energy Development Agency Limited (IREDA) or Power Finance
Corporation Limited (PFC) or REC Limited (REC).Generators can seek such Letters(s) by offering due
security to the above mentioned three nonbanking financial institutions (IREDA, PFC & REC) for seeking
replacement of their Bank Guarantees already pledged with the implementing agencies.

SHAREHOLDING BY THE PROMOTER

The successful bidder, if being a single company, shall ensure that its shareholding in the SPV/project
company executing the PPA shall not fall below 51% (fifty-one per cent) at any time prior to 1 (one) year
from the SCSD except with the prior approval of the Procurer. In the event the successful bidder is a
consortium, then the combined shareholding of the consortium members in the SPV/project company
executing the PPA, shall not fall below 51% at any time prior to 1 (one) years from the SCSD, except with
the prior approval of the Procurer. Further, the successful bidder shall ensure that its promoters shall not cede
control? of the bidding company/ consortium till 1 (one) years from the SCSD, except with the prior approval
of the Procurer. In this case it shall also be essential that the successful bidder shall provide the information
about its promoters and their shareholding to the Procurer before signing of the PPA with Procurer.

Any change in the shareholding after the expiry of 1 (one) years from the SCSD can be undertaken under
intimation to Procurer.

In the event the Generator is in default to the lender(s), lenders shall be entitled to undertake “Substitution of
Promoter” in concurrence with the Procurers.

[2The expression ‘control’ shall mean the ownership, directly or indirectly, of more than 50% (fifty per cent)
of the voting shares of such Company or right to appoint majority Directors.]

COMMENCEMENT OF SUPPLY OF POWER

The Power Purchase Agreement between the RE Project and Procurer/Intermediate procurer shall clearly
indicate the SCSD and quantum of supply.
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14.2.

14.3.

Commencement of Supply Schedule

(a). The projects shall generally commence supply of power, within a period of :

i). twenty-four) months from the date of execution of the Power Purchase Agreement, for
24 ( four) hs f he d f f the P Purchase A f
project size not more than 1,000 MW;

(if). 30 (thirty) months from the date of execution of the Power Purchase Agreement, for project size
more than 1,000 MW.

(b). However, if for some reason, the SCSD period needs to be kept shorter or longer than that provided in
these Guidelines, the Procurer can do the same.

(c). It is presumed that in terms of Clause 11.5 of these Guidelines, the tariff will be adopted by the
Appropriate Commission within 60 days of such submission or within 120 days from the date of Power
Sale Agreement (PSA), whichever is more. However, notwithstanding anything contained in these
Guidelines, any delay in adoption of tariff by the Appropriate Commission, beyond 60 days of
submission or 120 days of PSA whichever is more, shall entail a corresponding extension in SCSD.

Delay in Commencement of Supply of Power

Delay in commencement of supply of power, beyond the SCSD shall involve penalties on the Generator, as detailed

below:

14.4.

14 5.

15.

15.1.

15.2.

(a). For Delay in commencement of supply of power up to 6 (six) months from SCSD, encashment of
Performance Bank Guarantee (PBG), or alternate instruments, on per day basis and proportionate to the
contracted capacity that has not commenced supply of power.

(b). For Delay in commencement of supply of power beyond six months from SCSD, the following shall be
applicable:-

(i). The contracted capacity shall stand reduced to the project capacity that has commenced supply of
power within the period of SCSD plus 6 (six) months. The PPA for the balance contracted capacity
that has not commenced supply of power shall stand terminated.

(if). The RE Power Generator shall be debarred from participating in bids issued by any procurer or
any intermediary procurer for the following period:

a. Forone year in case of first default
b. For not less than 2 years and not more than 3 years for second and any subsequent defaults.
Part Commencement of Supply of Power

Part Commencement of Supply of Power of the Project shall be accepted by the Procurer subject to the
condition that the Minimum Capacity for acceptance of first and subsequent part(s) shall be 50 MW (with the
last part being the balance Contracted Capacity), without prejudice to the imposition of penalty, in terms of
the PPA on the part which has not yet commenced supply of power. However, the SCSD will not get altered
due to part-commencement of supply of power. Irrespective of dates of part or full commencement of supply
of power, the PPA will remain in force for the period specified in the bid.

Early Commencement of Supply of Power from single component outside PPA

In case of multiple project components and if one or more such component (wind, solar or other RE Power
generating system) is ready for injection of power into the grid, but the remaining component is unable to
commence supply of power, the Generator will be allowed to commence supply of power from such
component which is ready outside the ambit of PPA, with first right of refusal for such power being vested
with the End Procurer. Subsequent to refusal of such power by the End Procurer, the right of refusal shall
vest with the Intermediary Procurer. In case the Procurer/Intermediary Procurer decides to buy such discrete
component(s) power outside the PPA, such power shall be purchased at upto 50% of the PPA Tariff for the
applicable Contract Year or specific provisions in this regard will be stipulated in the tender documents.

TRANSMISSION CONNECTIVITY

The responsibility of getting Transmission Connectivity to ISTS network under GNA regulation will lie with
the Generator and shall be at the cost of Generator.

The Metering Points, which are the points at which energy supplied to the Procurer shall be measured, shall
be the low voltage side of the CTU/STU substation. In case of RE parks, the metering point is the ISTS
pooling station with which the internal transmission from all the pooling substations is connected. All
expenses including wheeling charges and losses between the Project and the Metering Point shall be paid by
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the Generators without any reimbursement by the Procurer. All expenses including wheeling charges and
losses in relation to the transmission and distribution beyond the Metering Point shall be borne by the
Procurers as per the regulation notified by the Commission from time to time.

16. TECHNICAL SPECIFICATIONS

Procurers shall promote commercially established and operational technologies to minimize the technology risk and to
achieve the timely commencement of supply from the Projects. The detailed technical parameters, for Solar
PV/Wind/Hybrid Power Projects to be selected, shall be as specified by MNRE from time to time.

17. DEVIATION FROM PROCESS DEFINED IN THE GUIDELINES

The objective of these Guidelines is to bring standardization & uniformity in processes so that there is fairness &
transparency in procurement. As such, these Guidelines need to be strictly followed in the bidding process and no bid,
under section 63 of the Electricity Act, for procurement of Firm and Dispatchable RE power from grid-connected
Renewable Energy (RE) power projects, with Energy Storage System shall be issued in contravention to these
Guidelines. However, in case it becomes imperative for the Procurer to deviate from these Guidelines and/or the
SBDs, the same shall be subject to approval by the Appropriate Commission before the initiation of bidding process
itself. The Appropriate Commission shall approve or require modification to the bid documents within a reasonable
time not exceeding 60 (sixty) days of filing such petition.

18. DISPUTE RESOLUTION

In the event, CERC is the Appropriate Commission, any dispute that arises claiming any change in or regarding
determination of the tariff or any tariff related matters, or which partly or wholly could result in change in tariff, such
dispute shall be adjudicated by the CERC. All other disputes shall be resolved by the Dispute Resolution Committee
set up by the Government, failing which by arbitration under the Indian Arbitration and Conciliation Act, 1996. In the
event SERC/JERC is the Appropriate Commission, then all disputes shall be adjudicated by the SERC/JERC or shall
be referred for arbitration by the SERC/JERC.

19. CLARIFICATION AND MODIFICATION TO GUIDELINES

If any difficulty arises in giving effect to any provision of these Guidelines or interpretation of the Guidelines or
modification to the Guidelines, Ministry of Power is empowered to do the same, with the approval of Minister, New
& Renewable Energy. The decision in this regard shall be binding on all the parties concerned.

20. RENEWABLE/STORAGE PURCHASE OBLIGATION (RPO)

The renewable energy component [including Energy Storage System (ESS) component charged with RE sources]
bought under this Scheme shall be eligible for RPO compliance. If RE power has wind, hydro or other RPO
component, the apportionment of RPO between wind, hydro or other RPO shall be on the lines of principle adopted in
case of hybrid plants. The ESS capacity used in the project can be used for fulfilling the Storage Power Obligations as
per the Gol orders or notifications.

21. ISTS CHARGES AND LOSSES

ISTS charges and losses on transmission of power, including waiver for RE power, shall be as per extant rules and
regulations.

HEMANT KUMAR PANDEY, Chief Engineer
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