MEMORANDwWOFUNDERSDMuMQG
| BETWEEN
SOLAR ENERGY CORPORATION OF INDIA
. AND
RUSSIAN ENERGY AGENCY

REGARDING CONSTRUCTION OF bOLﬁR POWER PLANTS'IN REBUBLJC OF
IND

Whereas,

The Solar Energy Corporation of India registered under Lhe laws of Indla reprecemed by
" Managing Director, Dr Ashvm; Kumar (heromarzer re;erred to as SFCI PN :

Russian Energy Ageﬁdy ("*REA", registered under the laws of ’Rus'sian,Federa'tion,
represented by Directer General Anatoly Tikhonov (hersinafier referred to as “REA”),

,SECLTahd:RE-A;aﬁes:heréinaﬁer:referredzto:indivjduaﬂy—-ras:"*"Parry -and- ’“O“ECUVEN as=the— -

“Parties”.
ARTICLE 1. -

AREA AND SCOPE OF COOPERATION

1.1. The Parties agree to cooperate in good faith to realize the potential projects in India of
construction of large-scale photovoliaic power plants (“PVP™ during year 2016-2022
(“Projects”). PR

1.2. As one of the first stages of the Projécis reahzauon Parties will endeavor to construct
pilot pro;ect with capacity up to 500 MW in the year 7016-201/ (*Pilet project”) as per
govemnment scheme guxdelmes / palicies

1.3. Te r=ahze the PI'OJECLS SECI and REA Qhould

i Agree on the basxc parameters of an xmplementatlon of the Prmecrs and reflect
them in the separate protocol within Lhreev months Trom the date of sxgmngp e

xmsmou

i, Agree on Lhe roadmap and further sreps almed for development approva] and

“signing * of ‘the inter- govammental agreemem between Russia - and India-
regardmg the construction of Solar PV pro;em in ]ﬂdla within six months :rom

the da’re of signing of IhIS MOU

i.  Take JOlnL action to select the Pilot pro;ecr within- sx,\ momhs from the daLe of
signing or this MOU.

iv. = Assist the signing of the inter- govemmental agreemem between Russra and

India regarding the construction &f Solar PV pro;ect in India withiri one year from

the date of signing of this MOU. "It s, howsver, tinderstood that ailotmem of




“
¢
%]

projects- and signing. of Power Purchase Agreements (PPAs) would be in
accordance with the government scheme guidelines/policies.

1.4. Parties agree. that SECI is expected to assist in obtaining required clearances,
approvals and applicable tariff for the construction of Solar PV Pilot Project and other
Projects subject t0 approval from Government / conC’eme’d a‘ufho"ri'ries 7

1.5. Parties agree: that REAis e xpecied to invite thnd pames i bnng in state-of-the art
Lechnologres for SPV pro;ect development and for SPV manmacrunng racxhty as well as
10 - Iong term Jow cost financing with a view LO achxeve competmve solar tarrr

1.6. Parties will consxder ‘and evaluate the technical so!uuons for the conerucuon of Solar
' PV Prolects based on Russian and Indian technologles and componems manuxactured
-usmg the pew technologles of the Russxan and Indian emerpnses mdudmg “but not
limited: to Tobotized conswuctlon of Solar P\/ Prqeczs and’ producnon oF pholovolzarc-'

: modules usmg state of the art Lechnologses

‘ 1.7.‘Th|s MoU shall - not be. bxndmg or Iegaily emorceabie xmposes nd eriforCeable'
o obhganons upon the Pames and does not grant any nghts However Ihe Parties shall
uuhze ths MoU as the nramework for ‘urther agreemem or agreements )

ARﬂCLEZ
WORKING GROUP

2.11n order to promptly implement this MoU address the issuss, ‘if any and for the
developmem of the documents required for its impiementation, the Pariies will establish
a workmg group with representatives of SECI. and REA within ‘hree months af‘er ‘signing
-of this MoU. ) : ~
2.2 Each Party has the nght at any time o change Lheu’ represenramves by writien notice t©
the other Pary : : . :

ARTICLE 3
: CONHDFN [ iA ITY
_ 3.1 [n consxderauon of the mmual exchange and - dlsclosure of Comldennal lnformauon
each party undertakeés in relanon to the other party's’ Conndermal lm‘ormauon

Lo mamtam the same in confidence and to use i only for: the purposes of thts MoU
' and forno other purpose andin parncular but withotrt DFEJUdlCc fo the generahty of

the ioregomd ‘not to-make-any -commercial USE”‘[hchOT or -use: Ihe -same-forthe’

. ‘benefit of itsalf or ‘of-any-. thil’d party other: Lhan pursuant o Lhzs MoU or a lur‘her :
agreemem wxfh Lhe other Dar-y : s B : o S
To apply thereto no lesser security measures and degree of care than those whlc;n

“the” receiving ParLy applies to “its. own confidential’ or propnerary mrormatlon “and

- which the receiving -parly warrants as provxdmg adequate protection’ ‘of such
lmorma‘lon from. unauthonzed disclosure, copymg or USe of thzs m.ormanon

3 2 The above obhgaucn wﬂl no{ apply LO Lhe e‘q'ent Lha' -

B

I he mmrma’ﬂon was:in Lhe pubhc domam before it was »urmsned to the relevam Par[y
or, after it was furnished to that Party, enter ad the public domain otherwise than as a
resuli of 2 breach by that Party of this Conndem;alw clause;




LI

ii. The information. is.necessary to dlsclose i order to comply wrth applicable legxslaL
of India and/or RUSSIa

. ARTICLE4
ANNOUNCEMENTS AND NOTIFICATIONS

-No Party shall make any press release or other public announcement in connection with any
of the transactions contemplated by the Parties on the basis of this MoU or relating to
,Proleas except an announcement in a form agreed by the Parties or any announcement
requ1red by any apphcable legrslauon to which any Party i isa subjecz

ART"CLE &
) F!NANUNG
: :Any. Xpenses rncurred by any of the Parbes to perorm the. necessary ac:tons partrcu[arly
. . when {ransferring data between the. Parties or busrness trips,-must be completely covered by
, ’ each Party -at the expense of its budget Each- Par‘y shall -be solely responsxble for thexr
= direct or indirect costs that it incurred in the- rmp{emenratlon of this MoU and shall nat be
entitled {o- cialm their compensauon from'the o‘thex Par‘y ]

e ARTICLE &
e s ""”*““"'E"GTRYE*‘QTC} FORCE,; DURAT ;em AND TERN!NATIOM

This Memorandum of Understanding shall enter into force on the date of its signature and
shall remain in force for a period of seven (7) years. Thereafter, it will be renewed by the
mutual written consent of the Party, uniess either of the Parties decides to terminate the

... same. Such decision will be communicated in writing to the other Par‘y at least three (3)
months prior to ifs termination. The terrmna’ﬂon of ‘this MoU will -not an‘ect Ihe vahdfty and
duration of any on—gomg programme and projects under ths MoU : :

Addmons and amendments to'this MoU Shall be vahd on[y rr made |n wrmng and sxgned by
authonzed representatrve of the Pames : v O

@ VSJQned in: Mosoow on . .- 2015 in two originals each in Hindi, English and
‘Russian Ianguages all texts being equally authentic: In case of any dIvergence the English
teX‘ shall prevarl :

,iSolar Energy Corporanon of [ndla : , Russxan Energy Agency

Q\ ﬂz\‘ﬂ@\‘}

Dr. Ashvini» Kumar
Menaging Director

Sf R o oo Ashvini B,u?-—:as
”'ecinr ’
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