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Civic body
Lo appoint
consultant for
Z 400 cr bonds

Lokmar News NETWORK
MASHIK, SEP 13

The Mashik Municipal Cor-
poration (NMOC) is set to raise
T 400 crore through bonds to
fund the upcoming Simhas-
tha Kumbh Mela. A specialist
consultant will be appointed
to oversee the bond issuance
process, The assienment has
been awarded to Mumbai-
based AK Capital Banker,
which will be paid a fee of
approximately 2 6 lakh.
Additionally, the NIVIC will
engage an independent Char-
tered Accountant (CA) and a
legal advisor, The total cost
of implementing the initia-
tive is expected to be around
T 50 lakh. The fund will he
raised in two phases. In the
first phase, ¥ 200 crore will
be raised through Green
Bonds, The second phase will
see another 200 crore being
raised through NMC bonds.
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