C : ARG G / Government of India
TRAT] Fi1 fa#9T / Department of Atomic Energy
giRaray gHeag 31eJ8TT / Secretariat Coordination Section

ORIt 87ae / Anushakti Bhavan,

ST Rarell #gRIS ARt/ C.S.M. Marg,
#ag / Mumbai - 400 001

g-Rel / Email: sectcord@dae.gov.in

No.7/1/2022-SCS-E-File/ Q §455 Dated:- &) -02 - 2022

gsaicha / ENDORSEMENT

R, G AU & §9 & AT FAET 95 H AMAT T & a0 gy ol @aA

Subject: (FflUHIR), 2017 F YA - & Y H. / Amendment to General Financial

Rules (GFR), 2017 to include Insurance Surety Bonds as Security
Instrument — regarding.

IR fava ) e faumer, g #9ray, 73 oot & urea @ 02.02.2022

& FRT AGST HEAT F.1/1/2022-PPD T Ueh widl Y=l T4 H1aTsh FRATS o AT
gl

A copy of Office Memorandum No. F.1/1/2022-PPD dated 02.02.2022
received from Department of Expenditure, M/o Finance, New Delhi on the above mentioned
subject is forwarded for information and necessary action.

"elad / Encl.: 1 page. \

wwrﬁ?ﬁhﬁ_}fm

3¥ay @A (vd. 9. TH) / Under Secretary (S.C.S)

IS & Tef Tucs shsdl / At &1 & IYHAT / TETIdT 9o TEATAT & TRIafas gu= |
All Administrative Heads of Constituent Units/PSUs/Aided Institutions of DAE.

gfafaf™ / Copy to:

All Heads of Constituent Units/PSUs/Aided Institutions of DAE.

93fq & T TSR Ud AT / Al Officers & Sections in DAE Secretariat.

afa, ¥I% 9153, 9ia fA9meia afitwe / Secretary, Staff Side, DAE Departmental Council.
TS IS WEAT -69/SCS-DAE.

-
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E-Fike: Fhilnozz—acs ——@

No.F.1/1/2022-PPD
Government of India
Ministry of Finance
Department of Expenditure
Procurement Policy Division
264-C, North Block, New Delhi.
2" February, 2022.
OFFICE MEMORANDUM

Subject: Amendment to General Financial Rules (GFR) 2017 to mclude
Insurance Surety Bonds as Securlty Instrument.

It has been decided to partially émend Rule 170(i)) and Rule 171(i) of General

Financial Rules (GFR), 2017 regarding ‘Bid Security and Performance Security
respectively’ as under:

l Rule/ | Existing provision Amended Rule

Para

170(i) | The bid security may be accepted in 'I_'He bid security may be accepted in
the form of Account Payee Demand | the form of Insurance Surety Bonds,
Draft, Fixed Deposit Receipt, | Account Payee Demand Draft, Fixed |
Banker's Cheque or Bank | Deposit Receipt, Banker's Cheque or
Guarantee from any of the| Bank Guarantee from any of the
Commercial Banks or payment | Commercial Banks or payment online
online in an acceptable form, | in an acceptable form, safeguarding
safeguarding  the purchaser's | the purchaser's interest in all
interest in all respects. respects.

171(i) | Performance Security may be | Performance Security may be
furnished in the form of an Account | furnished in the form of Insurance |
Payee Demand Draft, Fixed Deposit | Surety ' Bonds, Account Payee §
Receipt from a Commercial bank, | Demand Draft, Fixed Deposit Receipt
Bank Guarantee from a Commercial | from a Commercial bank, Bank
bank or online payment in an | Guarantee from a Commercial bank or
acceptable form safeguarding the | online payment in an acceptable form
purchaser’s interest in all respects | safeguarding the purchaser’s interest
in all respects

2. This OM is also available on website of Department of Expenditure;
www.doe.gov.in -> Notification -> Circular —> Procurement Policy OM. Hindi version
of this OM will follow.
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Kanwalpreet
Director (Procurement Policy)
Tel.: 23093811
Email: kanwal.irss@gov.in
To
Secretaries to All Central Government Ministries/ Departments
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