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UHi®d / ENDORSEMENT

fawg /: Amendment in Appendix 12 - "Rates of Guarantee Fee"
Subject: of GFRs 2017 in respect of Government Guarantee
Policy, 2022 - regarding.
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A copy of Office Memorandum No.08(18)/2021/E. II. A dated 20.07.2022
received from Ministry of Finance, New Delhi on the above-mentioned subject is forwarded
for information and necessary action.
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This issues with the approval of competent authority.
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. No. 08(18)/2021/E.II. A
Government of India
Ministry of Finance
Department of Expenditure
North Block, New Delhj
Dated 20" July, 2022
OFFICE MEMORANDUM

Subject: Amendment in Appendix 12 — “Rates of Guarantee Fee” of GFRs 2017 in
respect of Government Guarantee Policy, 2022-reg.

The undersigned is directed to state that following amendment to “Rates of
Guarantee Fee” (Appendix 12 of GFR, 2017) vide Government Guarantee Policy, 2022,
the contents of Appendix 12 to GFR, 2017 are made as per Annexure.
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2 This issues with the approval of Competent Authority.

Encl.: As above L\

(Sunil Kumar)
Under Secretary to the Government of India

To
Secretaries/ Financial Advisers of all Ministries/ Departments of Government of
India.

Copy to:
D/o Economic Affairs, Budget Division, (Shri S.R. Raja, Under Secretary) with
reference 1o their O.M.No.12(13)-B(SD)/2020-Part dated 10 June, 2022



APPENDIX- 12
[See Rule 279(1)]

RATES OF GUARANTEE FEE

Guarantee fees based on

credit score and tenor for
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Debt Service Coverage Ratio:
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Debt to Equity Ratio (D/E)

It depicts the ability to pay off debt in future ang
“dcilated as under:

Total liabilities
Shareholders’ equity
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~ Overall risk
Average of rating
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2180ing 1 and 2 values to ‘A or ‘B’ category.
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'; '\E \Jt’v M
L ! & Ak



