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BEFORE THE HON'BLE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

In the matter of: Filing of Petition for True up of FY 2024-25, Annual Performance Review (APR)
for FY 2025-26 and Annual Fixed Charges (AFC) for FY 2026-27 for MB-Il Hydro
Power Station of UJVN Ltd. under section 62 and 86 of the Electricity Act, 2003
read with relevant regulations and Guldelines of the Hon’ble UERC,
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Affidavit
I, Ajay Kumar Singh, S/o Late Dr. Ram Vijai Singh, aged 50 years, working as Director {Operations), UIVN
Ltd,, residing at T-11, Yamuna Colony, Dehradun, the deponent named above, do hereby salamnly

affirm and state on oath as under; -

1. That the deponent, the petitioner in the matter, is the Director (Operations) of UIVN Ltd.,
Maharani Bagh, G.M.S. Road, Dehradun and is acquainted with the facts deposed below.

2. |, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the accompanied petition are true and correct to my personal knowledge
and based on the perusal of official records, infarmation received and the legal advice which |

believe to be true and verify that no part of this affidavit is false and nothing material has been

concealed.
g (Deponent)
EH (irgelot (Oparalion]
[ | J JUN Led,
la jh)a LY ] Advacate, _HD-q!_L-\w Mk do qgﬁq#_l#ﬂ‘;hnmm;h.

the person making this affidavit is known to me and | am satisfied that he is the same persoi Hiféllihg to

vz
( O Ql})

(Advocate)

be deponent.

Solemnly affirmed before me on this L& day of _PJaJ 2025 at )M ¢ o aum.Lp.an by the deponent
who has been identified by the aforesaid advocate.

| have satisfied myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian
penal Code that whosoever intentionally gives false evidence in any of the proceedings of the
Commission or fabricates evidence for purpose of being used in any of the proceedings shall be liable for

punishment as per law.
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1. Specific Legal Provisions under which the Petition is being filed

WIVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 1(3), 11(1) and 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2021 and 2024 is filing this Tariff Petition before the Hon'ble
Commission for True-Up of Tariff for the FY 2024-25, Annual Performance Review
for Financial Year (FY) 2025-26 and Annual Fixed Charges for Financial Year (FY)
2026-27.

2. Limitation

Since an application for tariff determination by any generating company has to
be filed before the Hon'ble Commission by 30™ November of every year
therefore, the present petition is not barred by limitation under Regulation 43(4)
of Uttarakhand Electricity Regulatory Commission Conduct of Business
Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)

Regulations, 2021 and 2024.
3.  Facts of the case

3.1. The Petitioner, UJVN Ltd., is a company incorporated under the provisions of the
Companies Act, 1956, having its registered office at UJJWAL, Maharani Bagh,
GMS Road, Dehradun,

3.2, It is humbly submitted that the Government of India (Gol) vide order dated
05.11.2001 transferred all hydropower assets of Uttar Pradesh Jal Vidyut Nigam
Limited (UPJVNL) located in the State of Uttarakhand to UIVNL with effect from
09.11.2001. In compliance to the aforementioned order of GOI, the
administrative and financial control of all hydro power generation plants of

UPJVNL in operation or under construction in Uttarakhand was taken over by

LUIVNL with effect from 09,11.2001. I
pthr [Dparalion]
LW L

pargni Bagh,
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3.3. Even though the administrative and financial control of all the generating
stations was transferred to UIVNL on 09.11,2001, the Transfer Scheme for
transfer of balances of assets and liabilities though agreed in general by UJVNL

and UPJVNL has not finalized.

3.4. Government of Uttarakhand (Gol) notified the provisional transfer scheme vide
its notification no. 70/AS (E)/1/2008-04 (3)/22/08 dated 07,03.08.

3.5. The Hon'ble Uttarakhand Electricity Regulatory Commission issued the following
tariff regulations for hydro generating stations in the State of Uttarakhand,
applicable for plants of capacity more than 25 MW:

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Hydro Generation Tariff) | 01.04.2004 te 31.03.2013
Regulations, 2004

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Tariff) Regulations, 2011 01.04.2013 to 31.03.2016

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Multi Year Tariff) | 01.04.2016 to 31.03.2019

Regulations, 2015

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Multi Year Tariff} | 01.04.2019 to 31.03.2022
Regulations, 2018

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Multi Year Tariff) | 01.04.2022 to 31.03.2025
Regulations, 2021

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Multi Year Tariff) | 01.04.2025 to 31.03.2028
Regulations, 2024

3.6. It Is respectfully submitted that the Hon'ble Commission had determined the

provisional tariff of MB-II, HEP vide its various tariff orders issued from time to

taotir (Dperation)

MB-l HEP November 2025 < |_|;I':.|-r-aI AGH _ﬂ_Pagez
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time as detailed below: -

F.Y Tariff order
2007-08 28.11.2008
2008-09 28.11.2008
2009-10 30.12.2009
2010-11 05.04.2010
2011-12 10.05.2011
2012-13 04.04.2012
2013-14 to 2015-16 06.05.2013
2014-15 10.04.2014 Released on 08.05.2014
2015-16 11.04.2015
2016-17 to 2018-19 05.04.2016, 29.03.2017 & 22.03.2018
2019-20to 2021-22 27.02.2019,18.04.2020,26.04.2021
2022-2023 to 2024-25 31.03.2022, 30.03.2023,28.03.2024
2025-26 to 2027-28 11.04.2025

;rentur fl]l,:-m Ation)
UJVN Lid.

"Ujiwal", Moharani Bagh,
Dehradun
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Chapter 1. True-Up of Tariff for the FY 2024-25, Annual Performance
Review for FY 2025-26 and Annual Fixed Charges for FY
2026-27

It is respectfully submitted that based on applicable Regulations of the Hon'ble
Uttarakhand Electricity Regulatory Commission, the Petitioner Is filing this instant
petition for True-Up of Tariff for the FY 2024-25, Annual Performance Review for
Financial Year (FY) 2025-26 and Annual Fixed Charges for Financial Year (FY)
2026-27.

1.1 Norms of Operation

The norms specified by the Hon’ble Commission as applicable for the MB-II

power station are as follows:

(i) Normative Plant Availability Factor (NAPAF):

The NAPAF for the station has been approved as 76.00% for the FY 2024-25 and
79.00% for FY 2025-26 to FY 2026-27 In the tariff orders dated 28.03.2024 &
11.04.2025 passed by the Hon'ble Commission. The Power Station has achieved
PAF of 80.92% for FY 2024-25. The power station is likely to achieve PAF of
80.14% & 80.24% in FY 2025-26 & 2026-27 respectively.

(ii) Auxiliary Energy Consumption including Transformation Losses:
The Hon'ble Commission under Regulation 47(4) of Tariff Regulations 2021
and 2024 has specified the norms of Auxiliary Consumption. The Petitioner
has claimed auxiliary consumption, transformation losses, consumption in
Dam/ Barrages etc as per Table 1 below at the normative levels specified

under Regulation 4?{:4],

Table 1: Auxiliary Consumption and Transformation Losses

on
a) Surface Yes 24_\
b) Underground No o Tiaraios)
Type of excitation B Al i v
a) Rotating exciters on generator [ Nljpwill”, Mahran oagil,
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b) Static excitation
uxiliary Consumption including Transformation 1.0%
osses (As % of Total Generation)

(ili) The Annual Report on Technical Performance of Maneri Bhali-ll HEP is

1.2

enclosed at Annexure-1.
Apportionment of Common Expenses

The Petitioner in the present petition has adopted methodology of
apportionment of common expense for FY 2024-25 in the ratio of 86:14 amang
11 LHPs (9 old LHPs, MB-ll and Vyasi) and SHPs respectively as directed by the
Hon’ble Commission in its Tariff Order dated 28.03.2024. UIVNL has separated
the direct expenses on Solar Business for FY 2024-25 and has not claimed the

same from the tariff of LHPs.

Here it is pertinent to mention that the petitioner in its tariff petitions filed in
Nov 2023, in compliance to the directive issued in Tariff order dated 30.03.2023,
submitted proposal before the Hon’ble Commission to approve the
apportionment of common expenses in ratio of 95:05 In accordance with the
MW capacity of LHPs and SHPs for FY 2022-23, The proposal was not considered
by the Hon’ble Commission in its Tariff order dated 28.03.2024. UJVNL filed
review petition in the matter which was denied by the Hon'ble Commission vide
its order dated 10.10.2024. Further, the petitioner had filed an Appeal before the
Hon'ble APTEL in the matter.

Further, expenses incurred by such common units serving more than one station
have been allocated as detailed below: -

e Head Office/ CSPPO: The 86% of the common expenses have been
allocated among 9 LHPs, MB-Il and Vyasi in a proportion of
respective MW Capacity, and remaining 14% to SHPs

MB-1l HEP

[ : —_—
DDD Dakpathar: The common expenses have been allggated)porsion
between Chibro, Khodri, Dhakrani, Dhalipur and Kulhal i“_éhe T%A _-:fl_ﬁ L

fiwal’, e I 1 Ol

of their respective installed capacity. Dehradun

November 2025 Page 5
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e Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.

e Civil Mayapur: The common expenses have been allocated on
Chilla, Ramganga and Pathri & Mohammadpur SHPs in the ratio of
their installed capacity.

e MB-I & Il Civil: The common expenses have been allocated on MB-
| and MB-11 HEP in the ratio of their installed capacity.

1.3 Capital Cost

1.3.1, The Hon’ble Commission in its Tariff Order dated April 11, 2015 has approved
the capital cost of Rs. 1889.22 Crore. The Hon'ble Commission in its Tariff
Order dated April 05, 2016 again revised the Capital Cost as Rs. 1885.50 Crore
as on CoD of the project i.e. 15.03.2008.

1.3.2. The details of approved Capital cost and Financing of MB-Il HEP vide Tariff
Order Dated 11.04.2015 and Tariff Order Dated 05.04,2016 are as per details
mentioned here under:

Table- 2: Approved Capital Cost for MB-1l as on COD (Rs. Crore)

Particulars Approved vide Tariff Order Approved vide Tariff |
dt. 11.04,2015 Order
- dt. 05.04.2016
Capital Expenditure | ~ 1494.70 1490.98
Add: Adjustment on 44.51 44.51
 Account of DRE Award
Price Variation -7.94 -7.94
Sub-total (A) 1531.27 1527.55
IDC & Other Financial Charges - ]
Interest paid to PFC_~ 257.41 257.41
Guarantee Fee | 28.86 28.86
Intt. On GoU Loan 5,04 5.04
Intt. Repayment AGSP 66,64 66.64 |
Excess Guarantee Fee 0.00 0.00
Payable . | 1
Subtotal(®) | 357.95 357.95
Total Capital cost (A+B) 1889.22 1885.50

MEB-1l HEP November 2025
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Tahle-3: Financing for MB-Il as on COD (Rs. Crore)

Particulars Approved in Tariff Order | Approved in Tariff Order
dated 11.04.2015 dated 05.04,.2016
_Loans B I
PFCloan - 1200.00 1200.00
Unpaid Liability 0.00 0.00
Guarantee Fee Payable 0.00 0.00
Normative Loan 122.45 119.85
Total debts 1322.45 1319.85 |
Equity o —
PDF__ 341.39 326.76
‘GoU Budgetary support 61.38 74.89
Pre-2002 expense y 164.00 164.00
Total Equity 566.77 565.65
Total Loan and Equity 1889.22 1885.50

1.4 Additional Capitalisation and Decapitalization

1.4.1 The actual and the revised projections of the additional capitalisation

(including apportionment of common units) for the true-up year, current year

and for ensuing year are as detailed below:

Table 4: Additional Capitalisation for FY 2024-25, FY 2025-26 and FY 2026-27.

{in Rs. Crore)
particalars FY 2024-25 | FY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27
(Approved) | (actunl) |(Approved)|  (RE} | (Approved) | (projected)
a) Land . - .
b) BuiFding & 0.05 . 0.06 - 7.16
c) Major Civil Works 7 11.74 50.01 - 20.28
|d) Plant & Machinery - 10.92 1.61 59.47
le) Vehicles 0.08 0.15 -
[nFuriture and Fitures i 0.09 - 0.06 - :
g) Office Equipment & Others = 0.05 - 0,08 - -
9) 1T Equipments - 0.17 - 0.06 =
Total Capitalisation 50.84 23.10 52.02 B7.01

1.4.2

capital expenditure incurred /to be incurred on DRIP Works.

1.4.3

The additional capitalization as given in the above table also includes the

n y I badid® Pl abhiarm
It is pertinent to note here that to ensure efficiency, safety and Enﬁtiquuﬁ L

operation of the plant, the additional capitalization was required to be

MB-1l HEP

November 2025
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incurred. It is also to be noted that the actual additional capital expenditure
incurred for FY 2024-25 was in accordance with Regulation 22 (2) of the UERC

(Terms and Conditions of determination of Tariff) Regulations, 2021.

Apart from above capitalization in FY 2024-25 an amount of Rs. 1.62 Cr. has
been decapitalized in common unit |.e. Head office Unit, the impact of this
decapitalization is apportioned into all 11 LHPs as per the apportioned

methodology approved by the Hon'ble Commission,

Therefore, it is respectfully prayed that the Additional Capitalisation and
De-Capitalization as proposed above may kindly be allowed by the Hon'ble

Commission.

1.5 Debt Equity Ratio

1.5.1

In accordance with the Regulation 24 of Tariff Regulations, 2021 and 2024
and Tariff Orders passed by the Hon’ble Commission, nermative debt-equity
ratioc of 70:30 has been considered for True-up of FY 2024-25 and for
projections of FY 2025-26 & 2026-27 except DRIP Works for which debt-
equity ratio of 80:20 has been considered. This normative debt-equity ratio
has been considered on GFA as on CoD and additional capitallsation incurred

till respective financial year.

1.6 Return on Equity

1.6.1 Regulation 26 of the UERC Tariff Regulations 2021 stipulate the following-

“26. Return on Equity

MB-1l HEP

{1) Return on equity shall be computed on the equity base determined in
pccordance with Regulation 24.

Provided that, Return on Equity shall be allowed on amount of allowed equity
capital for the assets put to use at the commencement of each financial year.

Provided further that, if the generating stations/licenses are able to
demaonstrate the actual date of asset being put to use and capitalized in its
accounts of each assets for the purposes of business carried on by it through

November 2025
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documentary evidence, including but not limited to ‘osset put to use
certificate’, ‘audited accounts etc.”, then in such coses, after due satisfaction
of the Commission, the RoE shall be ollowed on pro-rata basis after
considering additional capitalization done during the year out of the equity
capital,

(2) Return on equity shall be computed on at the base rate of 15.5% for
thermal generating stations, Transmission Licensee, SLDC and run of the river
hydro generating station and at the base rate of 16.50% for the storage type
hydro generating stations and run of river generating station with pondage
and distribution Licensee on a post-tax basis.”

Provided that return of equity in respect of additional capitalization after cut-off
date beyond the original scope excluding additional capitalization due to Change
in Law, shall be computed at the weighted average rate of interest on actual loan
portfolio of the distribution company or the generating station or the
transmission system;

1.6.2 However, proviso to the Tariff Regulation 26 of the UERC Regulations

2024 regarding equity In respect of additional capitalization stipulates

that-

Provided that return of equity in respect of additional capitalization after
01.04.2025 beyond the original scope of work excluding additional
capitalization due to Change in Law, shall be computed at the base rate of
one-year marginal cost of lending rate(MCLR) of State Bank of India plus
350 basis point as on 1% April of the year, subject to the ceiling of 14%;

1.6.3 It is respectfully submitted that petiticner has computed return on equity on
opening equity for each financial year as considered by the Hon'ble
Commission In Its earlier tariff orders, However, Petitioner very humbly
request the Hon'ble Commission to allow retumn of equity on actual

additional capitalization made during FY 2024-25 in true up.

1.6.4 Here it is pertinent to mention that the Hon'ble commission in its Tariff order
dated 28.03.2024 for True up of FY 2022-23 approved RoE at weighted

average rate of interest (WAROI) on additional capitalization (excluding

s preion)
MB-1l HEP N’D"-I’El'nher 2025 " " {il.rl J,-.'.]I|_! ] . Fagﬁ g
fwvvind®, anoram sagh,
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DRIP& RMU) worls incurred from FY 2001-02 till FY 2021-22. The petitioner
filed a review petition against tariff order dated 28.03.2024 before the
Hon'ble Commission for allowing RoE at normal rate Le., 16.5% for additional
capitalization incurred till FY 2021-22 i.e. period prior to the enforcement of
Tariff Regulation, 2021 which was denied by the Hon'ble Commission vide its
review order dated 10.10.2024. Further, the petitioner had filed an Appeal
before the Hon'ble APTEL in the matter.

1.6.5 Hon'ble APTEL vide its judgement dated 19.07.2024 allowed petitioner RoE
on equity invested from PDF in MB-II. Accordingly, The Hon'ble Commission
vide order dated 11.04.2025 allowed RoE amounting to Rs. 746.18 Cr on PDF
of MB-Il for period 2007-08 to 2022-23 as regulatory asset in 03 yearly
instalments from FY 2025-26 onwards. However, the Hon’ble Commission did
not allow any carrying cost on the regulatuﬁr asset to be paid in 03 yearly
instalments from the date of judgement of the Hon’ble APTEL. Subsequently,
UJVNL filed review petition in this matter before the Hon’ble Commission to
allow the carrying cost on regulatory asset but the Hon'ble Commission vide
review order dated 28.10.2025 rejected the review by observing that the
issue s devoid of merit and do not fall within the limited scope of review
permissible under law and do not warrant any interference with the Tariff
Order. The petitioner is in process of filing an Appeal before the Hon'ble
APTEL in the issue.

1.6.6 The actual Return on Equity for FY 2024-25 based on audited accounts and
the revised/proposed estimates for FY 2025-26 and FY 2026-27 are in

accordance with the applicable regulations given below:

MB-II HEP November 2025 Page 10
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Table 5: Calculation of RoE for FY 2024-25, FY 2025-26 and FY 2026-27

(In Rs. Crore)

Barticulars FY 2024-25 | FY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27
(Approved) | (Claimed) | (Approved)| (RE) | (Approved) | (projected)
Equity |  686.20 - 693.04 |4 70737
Rate of return - 15.47% - 16.50% - 16.43%
Return on Equity 46.4) 10614 1149 11435 114.9]  116.24

1.6.7 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Return on Equity as proposed in the above table.

1.7 Depreciation

171 It Is submitted that the depreciation on Opening GFA & Additional

Capitalisation from FY 2007-08 onwards has been computed based on the

rates specified under the Tariff Regulations 2004, 2011, 2015, 2018 ,2021 &

2024 as applicable for relevant year(s).

1.7.2 The Depreciation for FY 2024-25, FY 2025-26 and FY 2026-27 has been

computed considering actual and proposed additional capitalization in

accordance with the applicable provisions and the rates provided under

Appendix Il of Tariff Regulations, 2021 and 2024. The asset class wise rates

considered as per the said Regulations are as given in the table below:

Table 6: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021 & 2024

MB-1l HEP

Particulars

Depreciation

Ratas

Larnd

Building

Major Civll Works

Plant & Machinery

vehicles

Furniture and Fixtures

Office Equipmeant & Others

IT Equipments

November 2025
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Table 7: Depreciation for FY 2024-25, FY 2025-26 and FY 2026-27

(In Rs. Crore)

L FY 2024-25 | FY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27

(Approved) | (Claimed) | (Approved)| (RE) | (Approved) | (projected)

Opening GFA 2337.94| 233798| 238878 2360.78| 2388.78| 241280
Additional Capitalisation 50.84 23.10 52,02 87.01
Depreciation 47.80 5431 41,91 54.78 4L.27 56,22

1.7.3 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the depreciation as proposed in the above Table.

1.8

Interest on Loan Capital

1.8.1 It is respectfully submitted that in accordance with the earlier tariff orders of

the Hon’'ble Commission, for the purpose of calculation of interest on loan,

normative debt has been considered as 70% on additional capitalisation.

Whereas, for DRIP works normative debt has been considered as 80%

1.8.2

Rate of Interest for normative loan for MB-ll is assumed to be same as

weighted average rate of all ocutstanding loans avalled from financial

institutions for MB-II HEP.

1.8.3 Accordingly, the interest on loan has been calculated as under:-

Table 8: Interest on Loan for FY 2024-25, FY 2025-26 and FY 2026-27

{In Rs. Crore)

Particulars FY 2024-25 | FY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27
(Approved) | (Claimed) | (Approved)|  (RE) | (Approved) | (projected)

Dpening Balance 409.25 371 354.02
Addition 16.17 - 37.69 b0.91
Repayment - 5431 . 54.78 - 56.22
Closing Balance 371.11 - 354.02 358.711
Average Loan 390.18 362.57 - 356.37
Rate of Inferest . 10.13%] 10,25%) - 10.25%
Interest on Loan* 33.58 39.54 37.16 24.82 33.41
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1.8.4 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Interest on Loan as proposed in the above table.

1.9 Operation and Maintenance (O&M) expenses

1.9.1 In accordance with the Regulation 30 (1) of Regulations, 2021 regarding

Operation and Maintenance (O&M) expenses

“Operation and Maintenance or O&M expenses’ shall comprise of
expenses incurred on manpower, repair & maintenance (R&M) and

administrative and general expenses, including insurance expenses. ™

1.9.2 O & M expenses for the FY 2024-25 have been considered as per the audited
accounts. A copy of the audited Balance sheet for FY 2024-25 along with
provisional segregated Annual Accounts for each of 11 LHPs & SHP for the FY

2024-25 is placed at Appendix-1.

1.9.3 The O&M Expenses for 2026-27 have been projected in accordance with the

Regulation 48 (2d) of UERC Regulations, 2024.

1.94 The average CP Inflation and WP Inflation used for the escalation of

Employee Cost, R&M and A&G cost respectively is as follows:

Table 9: CPI and WPI Inflation FY 2024-25, FY 2025-26 and FY 2026-27

> FY 202425 | FY 200425 | FY 2025-26 | FY 202526 | FY 202627 | FY 202627
(Approved) | (actual) |(Approved)|  (RE) | {Approved) | (projected)

CPiinfletion sal  saewl  asewl  asmd  asawl s
WP Inflation 7.90% 7.23% 3.65% 3.65% 3.65% 3.65%

1.9.5 The K factor approved by the Hon'ble Commission in MTY tariff order dated

MB-II HEP

11.04.2025 has been considered for projection of R&M expenses of FY 2025-
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26 & FY 2026-27.

1.9.6 The Growth Factor (Gn) has been approved by the Hon'ble Commission in the
Tariff Order dated 28.03.2024 & 11.04.2025 for FY 2024-25 to FY 2026-27.
For the projections of Employee Cost for FY 2025-26 and FY 2026-27 the
petitioner has taken Growth Factor on the basis of tentative recruitment
which is under process and considering upcoming retirement of employees of
the company. The recruitment plan of the petitioner has been annexed here
as Annexure 2. The Growth Factor approved by this Hon'ble Commission and

considered in the petition is tabulated below:

Table 10: Growth Factor (Gn) for FY 2024-25, FY 2025-26 and FY 2026-27

it FY 2024-25 | FY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27
(Approved) | (Claimed) | (Approved)|  (RE} | (Approved) | (projected)

Growth Factor 0.00% 0.00% 3.61% L40%| 0.78% 1.58%|
1.9.7 In accordance with Regulation 14 of UERC Tariff Regulations 2021, the

sharing of gains and losses on account of controllable factors for the financial

year (FY) 2024-25 is to be done as follows:

o

(1) The approved aggregate gain and loss to the Applicant on aeccount of
controllable factors shall be dealt with in the following manner:

a) 1/3rd of such gain or loss shall be passed on as a rebate or allowed

to be recovered in tariffs over such period as may be specified in

the Order of the Commission;
b) The balance amount of such gain or loss may be utilized or

absorbed by the Applicant.

1.9.8 The O&M expenses approved by the Hon'ble Commission, Actual & Claimed
expenses (after sharing of loss & gain) for FY 2024-25, Revised Estimates for

MB-1l HEP November 2025
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FY 2025-26 and Projections for FY 2026-27 are as under:

Table 11: O&M Expenses for FY 2024-25, FY 2025-26 and FY 2026-27

{in Rs. Crare)
FY 202425
(Claimed) |
R FY 202425 | FY202425 | T | FY2025:26 | FY 202526 | FY 200627 | FY2026:27
(Approved) | (actual) (Approved) |  (RE) | (Approved) | (projected)
Sharing of
Loss/Gain
[EmpRyee Cost weo| 4z  aam|  e03e] 42|  wer on
[REM Cost 1303 29.99 2535 2684 29.36 26.84| 30.01
ARG Cost 14.88 1598] 1535 16.28 7738|1651 17.9|
otal D&M Expenses 175 83.98] 8361 83,51 92.93 86.03| 51.1._1'

1.9.9 Further, the Hon'ble Commission in MYT order dated 11.04.2025 and
previous tariff orders has allowed the Employee Cost, insurance expenses,
ERP expenses, Petition filing fees, security expenses on actual basis,
Therefore, it is humbly prayed that these expenses may kindly be allowed on

actual basis for true up of FY 2024-25.

1.9.10 Regarding Insurance coverage of 11 LHPs of UJVNL it is to submit that RIV of
UIVNL hydro plants is low in comparison to current market RIV ranging from
10-12 Cr./MW. To minimise the impact of under-insurance deductible and to
increase the AOG limit, RIV of plants may be increased. Insurance expenses
are allowed on actual basis by the Hon’ble Commission. Increase in RIV may
result increase in tariff. Therefore, to minimize the tariff impact, it is
proposed to adopt a five-year plan to gradually align the sum insured with
the prevailing market benchmark by the FY 2030-31. A brief note in this
regard is enclosed at Annexure-3 for kind consideration of the Hon'ble

Commission.

1.9.11 It Is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Operation and Maintenance Expenses as proposed in Table

11 above. {:?4
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1.10 Interest on Working Capital

1.10.1 In accordance with the norms established under Regulation 33 (1) (b) of UERC

Tariff Regulations, 2021, the companents of working capital are as follows:

e Operation & Maintenance expense for one month;
e Maintenance spares @15% of operation and maintenance expenses; and
e Receivables equivalent to two months of the annual fixed chorge.

1.10.2 Further, in accordance with the Regulation 33(1) of UERC Tariff Regulations
2021, which provides the norms for the calculation of rate of interest on
working capital for the Hydro Generating Stations, the computation shall be

on the basis of following factors:

“Rate of interest on working capital shall be on normative basis and shall
be equal to the weighted average of * one year Marginal Cost of Funds
based Lending Rate (MCLR)' as declared by State Bank of India from time
to time for the financial year in which the application for determination of

tariff is made plus 350 basis points.”

1.10.3 In accordance with the Regulation 33(1) of UERC Tariff Regulations 2024,
which provides the norms for the calculation of rate of interest on working
capital for the Hydro Generating Stations, the computation shall be on the

basis of following factors:

“Rate of interest on working capital shall be on normative basis ond
shall be equal to the weighted average of ‘one year Marginal Cost of
Funds based Lending Rate (MCLR)' as declared by State Bank of India
from time to time for the financial year in which the application for

determination of tariff is made plus 350 basis points.”

Pravided that in case of Truing up, the rate of interest on working
capital shall equal to the weighted average of ‘one year Marginal Cost
of Funds based Lending Rate (MCLR)’ as declared State Bank of India

Uil L

Lijpwal’, anmmn Bagh
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from time to time for the financial year in which the truing up is

carried out plus 350 basis points.”

1.10.4 In accordance with the aforementioned regulations, the rate of Interest on

Working Capital is considered as per State Bank MCLR as applicable on date

of filing of petition for Tariff determination, The copy of the Historical MCLR

is placed at Annexure-4.

Table 12: Interest on Working Capital for FY 2024-25, FY 2025-26 and FY 2026-27

(In Rs. Crore}

Woartisibers FY 2024-25 | FY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27

(Approved) | (Claimed) |(Approved)|  (RE) | {Approved) | (projected)

0 & M expenses - 1 month b.15 7.41 6.96 7.74 1.17 .10

Spares (15% of O&M Expenses) 11.06 13.35 45,39 13.94 45.21 14.58

Recievables- 2 months 34,51 49.57 12.53 5138 12.9 52.06

Total Working Capital 51.45 70.34 64.88 73.06 65.28 74.75

Interest Rate (MCLR+3,5%) 11.30% 12.07% 12.07% 12.38% 12.07% 12.39%
Normative Interest on Working

Capltal 5.84 3.491 7.83 9.05 7.88 9.26

1.10.5 It is respectfully prayed that the Hon’ble Commission may kindly consider

and allow the Interest on Working Capital as proposed in the above table.

1.11 Non-Tariff Income

1.11.1 In accordance with the Regulation 46 of UERC Tariff Regulations, 2021 and

2024, the Non-Tariff Income for any Generating Station is to be considered

as:

“The amount of non-tariff income relating to the Generation Business

as approved by the Commission shall be deducted from the Annual

Fixed Charges in determining the Net Annual Fixed Chorges of the

Generation Company,

Provided that the Generation Company shall submit full details of its

forecast of nontariff income to the Commission in such form as may be

stipulated by the Commission from time to ﬂ;:q_e_,f,l*
i, =
Pl Ly &
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1.11.2 The Non-Tariff income for the FY 2024-25 as claimed for true up of tariff is

based on audited accounts.

1.11.2 The Non-Tariff income for the FY 2024-25 has been claimed in accordance to

Regulations, 2021 and 2024~

Company shall not be included in Non-Tariff Income. ™

the following exception provided in the Regulation 46 of UERC Tariff

* Provided that the interest earned from investments made out of Return

on Equity corresponding to the regulated business of the Generating

1.11.4 The Non-Tariff income for FY 2025-26 and FY 2026-27 have been considered

as approved by the Hon’ble Commission in Tariff Order dated 11.04.205.

1.11.5 The non-tariff income earned by the Petitioner has been deducted from

the Annual Fixed Charges to arrive at net Annual Fixed Charges.

Table 13: Non-Tariff Income for FY 2024-25, FY 2025-26 and FY 2026-27

{in Rs. Crore)
BaiiilaTs FY 2024-25 | EY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27
{Approved) | (Claimed) |(Approved)| (RE} | (Approved) | (projected)

Non-Tarlff Income 0.73 1.35 3.66 3.66 3.66 3.66

1.12 Design Energy

1.12.1 It is respectfully submitted that the Hon’ble Commission in its earlier orders

approved Design Energy and Saleable Energy in this petition

had approved the Design Energy and saleable energy of 1291 MU and
1278.09 MU respectively for the MB-II HEP, The Petitioner has considered the

1.12.2 The actual impact of NGT/NMGC order for FY 2024-25 and FY 2025-26 is

MB-I| HEP
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1.13 Annual Fixed Charges

1.13.1. The Annual Fixed Charges (AFC) for FY 2024-25 considered for True up of
tariff based on Audited Accounts and the Revised Estimates of AFC for the FY
2025-26 and FY 2026-27 for MB-Il power plant are detailed below:

Tahle 14: Annual Fixed Charges for FY 2024-25, FY 2025-26 and FY 2026-27

(In Rs. Crare)
Sl FY 2024-25 | FY 2024-25 | FY 2025-26 | FY 2025-26 | FY 2026-27 | FY 2026-27
(Approved) | (Claimed) |(Approved)|  (RE) | (Approved) | (projected)
Depreciation 478 54.31 4191 54.78 41.27 56,22
Interest on Loan 3398 39.54 27.86 716 24.82 3341
Interest on Working Capital 5.84 8.49 7.83 9.05 7.88 9.26
|O&M Explafter Sharing loss/gain) 73.75 Bibl 8351 9293 86.03 97.23
ROE 46.4 106.14 114.90 114.35 114.9 116.24
Gross AFC 207.78 292.08 276.00 308.27 274.9 31236
Less Non tariff Income 0.73 1.35 166 3.66 3.66 3.66
Total AFC 207.05 290.73 27234 304.61 27124 308.70

1.13.2. It is respectfully prayed that the Hon'ble Commission may kindly consider
and allow the aforesaid Annual Fixed Charges which have been computed

in accordance with the UERC Tariff Regulations, 2021 and 2024.

1.14 Truing up of FY 2024-25

1.14.1 Gap/(surplus) between Approved and claimed AFC for truing up of financial
year 2024-25 are provided in the table given below:

Table 15: Approved & Actual Annual Fixed Charges for FY 2024-25

(In Rs. Crore)

Firticuliis FY 2024-25 | FY 2024-25
(Approved) | (Claimed)
Depreciation 47.8 54.31
Interest on Loan 33.98 39.54
Interest on Working Capltal 5.84 8.49
O&M Explafter Sharing loss/gain) 73,75 83.61
ROE 46.4 106.14 =
Gross AFC 207.78 292.08
Less Naon tariff Income 0.73 1.35 aUfiraval’, Maluian
MNet AFC 207.05 290.73 et pdun
AFC Gap/(Surplus) 23.68
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1.14.2 It is respectfully submitted that the net truing up amount on the basis of

allowable and actual recovery from the beneficiary after sharing gain/loss

have been calculated Is given in the table here below:
Table 16: Net Truing Up for FY 2024-25
Summary of net truing up for FY 2024.25 for UPCL

E s g 4] rlE ~| 5 | 5%
t g | ¢ E: <3 i P53 g1 5|58
88|65 géﬂg-:ssiéﬁeeea
4 |15 '] g ef| 2 5 r = E o) b o| 0 |Vo
¢ (8 | 2| | £ |5.|ek|8s|8ualE | Ol 5|2 |5.|a|o|as
el | S| 8| |s0|do|E3(u83|s | 3 |ee| | 8 |a|aE|E | |ts
d 188 B o | & |Be|¥e|E3(352( 00| £ (a8 o | 8 |E (28| 2| |58
> ol B & | & [§O|6%| 2B |g2p| 02| u |wy| w | o |%|ah| 8|6 |a8
8 (o9 £ | ¢ | ® |Gg|22| 88 |E20| 2 >let| o | & | B|s2| 3| 2 |ES
1] Q 7 El5E| e LCg| £ “| 5 - £l 8 ) [
gle | 2 § |2-|s5[8u(e0m|u |8 |ET) 5| B |87 5|8 |98
2o |3 <13 (85|17 |8 |3 [E (8 |E|g|u|s |2]ales
sl |8 2 10 8 18 [ || 21a|s|B |8]5[se
‘18 0 3 |« alF | F|F |2
IUPEL EEH.T&|1453‘6 TE.DG"F:I 80.82%| 145.36 145.%112?3.95 1550.44| 1277.000 1277.00] 1.137| 14520 0.000.900f 0.00} 260 56 Iﬂﬁ.ﬁ 8360

1.15 Net Impact of truing up for FY 2024-25

1.15.1.

1.15.2.

ME-II HEP

As presented in section 1.14 of this petition, Truing-up amount on account of
EC/CC and Sharing of Loss and gain would be Recovered from or (Refunded)
to the Beneficiary on account of True up of the Annual Fixed Charge of the FY
2024-25. Net amount to be Recovered/(Refunded) including carrying cost s

as given below:

Table 17: Net Impact of truing up for FY 2024-25

{Rs Crore)

Particulars FY ZD24-25 | FY 2025-26
Opening Balance N Ba-G%
Total True up amount 83.60 -
Gap/(surplus)

Carrying Cost .04 10.98
Amount Recoverable/ BR. 64 99.62
(Refundable)

Interest Rate 12.07% 12.38%

It is respectfully prayed that the truing up of FY 2024-25 as shown above

may kindly be approved.
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1.16 Income Tax

1.16.1. It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021.

“Income Tax, if any, on the income stream of the requlated business of
Generating Companies, Transmission Licensees, Distribution Licensees
and SLDC shall be reimbursed to the Generating Companies,
Transmission Licensees, Distribution Licensees and SLDC as per actual
income tax paid, based on the documentary evidence submitted at the
time of truing up of each year of the Control Period, subject to the

prudence check.”

1.16.2. The last date of filing Income Tax Return for AY 2025-26 (FY 2024-25) is 10t
December 2025. After filling of Income Tax return, the amount recoverable
from beneficiaries can be determined. Therefore, the actual claim for income
tax reimbursement for true up would be submitted with documentary proofs

by the Petitioner during the scrutiny of the tariff petition.

1.16.3. It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the income
tax department. However, there is substantial delay in receiving the
reimbursement of the tax paid from UPCL. The delay in receiving the claim
adversely impacts the cash flow of UJVNL. Therefore, it is prayed that the
Hon'ble Commission may Issue appropriate direction to UPCL for prompt
payment of income tax reimbursement claims, Moreover, it is humbly
requested that the amount of income tax to be recovered from beneficiaries

may kindly be allocated in the Tariff Order itself after prudence check.

1.16.4. In view of the above, it is respectfully submitted that income tax on actual

basis may kindly be allowed to be recovered from the beneficiaries.

1.17 Water Tax, Cess & Royalty

1.17.1. Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of 2013).

MB-Il HEP November 2025
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As per the Government of Uttarakhand Order No. 2883/11-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for generation
of electricity. The tentative impact of water tax for FY 2026-27 on
Petitioner's Power Stations has been enclosed at Annexure-6. The Hon'ble

Commission may kindly allow to recover the same from UPCL.

1.17.2. Cess: Government of Uttarakhand has imposed duty under Uttarakhand
Power Development Fund Act, 2012 (Act of 21 of 2003). As per the
Government of Uttarakhand Notification No. 601/1(2)/04(1}-1/2017 dated
31 May 2017 the cess of Rs 0.30/unit is applicable to the Hydro Power
Plants in commercial operation for over ten years and the tariff of the plant
is not more than Rs. 2.00 per unit. The Hon’ble Commission may kindly

allow to recover the same from UPCL.

1,17.3. Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs 0.10/unit
is applicable to the Hydro Power Plants in commercial operation for over
ten years and the tariff of the plant is not more than Rs. 2.00 per unit. The

Hon'ble Commission may kindly allow to recover the same from UPCL.

fliroctal (U]
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Chapter 2. Status of Directives in Tariff Order Dated 11" April 2025

Action Taken by UJVNL on the Directives

It is respectfully submitted that the Petitioner has taken following action on the

directives issued by Hon'ble Commission in the Tariff Order dated 11.04.2025:

1. | Transfer Scheme (6.1.1)
«  The Commission, therefore, directs the | Quarterly progress report upto Sepl.
Petitioner to closely follow up the pending issues | 2025 has been submitted to the Hon'ble
and submit guarterly status report to the | Commission vide letter no. M-1187
Commission. The Commission further re-iterates | dated 29.10.2025,
that there has been an inordinate delay in the
finalization of the 'Transfer Scheme, which is
attributable to the Petitioner, hence, any
consequential claim arising due to f{inalization of
the Transfer Scheme shall be considered on
merits by the Commission without any carrying
cost on the same.”
2. | Design Energy (6.1.2):
“_the Commission again directs the Petitioner to | It is 1o submit that efforts are being
nominate/depute senior officers to pursue the | made to trace out the Original DPRs of
above matter personally with appropriate |old LHPs of UJVN Ltd. However, no
authorities to arrange the DPR for each of its 9 | DPR except Chibro and Khodri could be
Large Hydro Generating Stations along with the | found which  have already been
next Tariff Petition.” submitted to the Hon’ble UERC. In case
the DPR of any of the other plants
becomes available the same shall be
submitted with the Hon’ble UERC.
However, new DPRs of project under
RMU have been submitted with the
Hon'ble UERC for kind consideration
and approval. |
i Status of upcoming projects (6.2.1):
“ _ The Commission directs the Petitioner to | Quarterly progress report upto Sepl.
continue submitting the quarterly progress report | 2025 has been submitted to the Hon'ble
on status of all upcoming projects without fail.” Commission vide letter no. M-1187
| dated 29.10.2025.
4. | Utilisation of Expenses approved by the
Commission (6.2.2):
“ The Commission noted the delayed | Annual Budget has been submilted to
submission for FY 2024-25 and directs the | the Hon’ble Commission vide letter no.
Petitioner to continue submitting the annual | M-595 dated 26.06.2025.
budget for future financial years by 31st May of
the respective financial year,”
5. | RMU works of Khatima LHP (6.3.1):
| #.....The Commission has noted the | The RMU of Machines of Khatima has
MB-Il HEP November 2025 it Page 23
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submissions of the Petitioner and again directs the
Petitioner to complete all the works covered
under RMU of Khatima as soon as possible by
making its best possible efforts and with regard to
the pending works related to the safety of the
Plant, the Commission again cautions that any
occurrence of damage in future due to delay in
execution of the works shall solely be attributable
to UJVN Ltd.”

airuad}.;f been

completed in 2016
However, the petitioner is making its
utmost efforts for completing the
remaining civil works related 1o
upstream and downstream.

Non-Tariff Income (6.3.2):

........... The Commission again directs the
Petitioner to maintain proper accounting with
regard to disposal of such assets including sale of
scrap and submit the same separately along with
subsequent tariff filings and follow the allocation
methodology as approved by the Commission. ™

Noted for Compliance

Bﬂlluﬂ! Capital Works of MB-11 HEP (6.4.1)

..the Commission has decided to close
lhu am.ounl of works proposed under Balance
Capital Works.

. the Commission directs the Petitioner to
complete the works for testing of Surge shaft gate
as soon as possible and cautions that any
occurrence of damage to safety of the MB-11 plant
in future due to delay in execution of the testing
of surge shaft gate shall be solely attributable to
UJVN Ltd.”

The Hon'ble Commission has closed the
account works proposed under Balance
Capital Works.

Insurance Claim of Chilla HEP due to flooding
event in July 13, 2018 (6.5.1)

i the Commission again directs the Petitioner
to expedite the claim process and submit the
details of final Insurance claim received in the
next Tariff proceedings.

...the Petitioner is herchy directed to submit a
plant-wise summary of pending claims, including
details of claims raised, corresponding claim
amounts, dates of submission, current status
(realized/unrealized), reasons for non-realization
(if applicable), follow-up actions taken. The
Petitioner is directed to submit the above
information alongwith the next Tariff Petition. ™

Material Damage (MD) amounting to
Rs. 10,05 Crore has been received to
UJVNL, for Business Interruption (BI)
net assessed Joss of Rs. 2.85 Crore has
been submitted by the surveyor to
UJVNL. Acceptance has been given to
insurance company for release of
payment,  Further, the Insurance
Company has desired audited balance
sheet of Chilla HEP, The same has been
provided 1o Insurance Company for
final settlement. Regular follow up is
being done with the Insurance Company
for release of balance Rs, 2.85 Crore.

Impact of NGT Order dated August 9, 2017 on
Design Energy (6.5.2)

“ ... The Commission further directs the
Pelitioner to maintain separate discharge data of

The Order of Hon'ble NGT has already

MB-Il HEP
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Directive | Action to be Taken by the Petitioner
riversusweilasthr data of mandatory di:-;c-huigcs directives of Govt. of Uttarakhand.
being released in compliance to NGT/NMCG | Minimum 15% of e-flow is being
Order and any other data to substantiate the |released from all the Dams and

mpact.

Further, the Petitioner shall submit the data at the
time of Truing-up of FY 2024-25 and also for
subsequent years, thereafier, appropriate view
will be taken by the Commission in this regard
after carrying out due prudence check.”

Barrages. In Ganga valley Projects e-
flow is being released 20%, 25% and
30% in dry, lean and monsoon season
respectively and is being monitored by
CWC directly, Separate discharge data
of the rivers as well as mandatory
discharge are being maintained as per
directives of the Hon’ble Commission,
The data is being submitted along with
the petition.

“ The Commission has noted the submission of
the Petitioner and directs the Petitioner to release
its SoR for the subsequent FY and upload it prior
to the commencement of the respective financial
year."

10. | Delay in completion of RMU works (6.6.1)
“ the Commission directs the Petitioner to | It is respectfully submitted that the
ensure that the RMU works are to be completed | petitioner has completed the RMU
without any further delay thereby reducing the | works of Tiloth & Dhalipur power
generation and revenue loss on account of the | stations inspite ol unprecedented Covid-
same,” 19 and consequent restrictions. UJTVNL
is making all efforts for completion of
ongoing RMU works of Dhakrani &
Chilla Power Stations.
1. | Solar Energy Business (6.7.1)
«_..the Commission agnin directs the Petitioner | It is to submit that the petitioner is not
to ensure that expenses incurred on account of | claiming expenses incurred on solar unit
Solar power evacuation should be bome by the | in the instant ARR petitions.
developer and any financial implication on
account of solar power Plants should not be
= included in its AFC of respective LHPs.”
12. | Auxiliary Energy Consumption (6.7.2)
* ..the Commission again directs the Petitioner | The petitioner has taken necessary
to ensure correet energy accounting of the | measures for correct energy accounting
Auxilisry Fnergy Consumption at  its | of the Auxiliary Energy Consumption at
Dams/Barrages and their apportionment amongst | Dams/Barages and their apportionment
respective LHPs as per apportionment | amongst respective HEPs as per the
philosophy/methodology. apportionment methodology.
Further, the Commission directs UJIVN Lid. to
submit the actual fipures of Auxiliary Energy
consumption in line with the MYT Regulations
during truing up of respective financial ycars. ”
13, | Release of SOR (6.7.3)

The information has been submitted to
the Hon'ble Commission vide letter no,
M-491 dated 26.06.2025.

MEB-II HEP
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No.

Action to be Take

14.

Decapitalization Policy (6.7.4)

“ .. The Commission directs the Petitioner that as
a matter of de-capitalisation policy, the Petitioner
should continue to carry out de-capitalisation in
the same year in which the asset is taken out from
its useful service and shall submit Form F-6.10
along with the next tariff Petition, against the
Assets added during FY 2023-24 and FY 2024-
25."

Noted for compliance

15.

Booking under right Asset head (6.7.5)
“ .the Commission directs the Petitioner to
make sincere efforts while booking of its
expenses under respective heads as discussed in
Chapter 6 of this Order, The Commission
direction in this regard can be referred at direction
no. “6.8.1 Apportionment of common expenses.”

Noted for compliance. It is to submit
that due care is being taken for booking
of items in the appropriate head.

16.

Proposed/Planned  Additional capitalization
Works (6.7.6)

“ ..the Commission again directs the Petitioner
to give priority to only those Civil Works which
directly/genuinely influence the generation of the

MNoted for compliance

17.

Plant keeping in view of the budget provision.”
Security  Expense under  head

Administrative and General Expenses (6.7.7)
“ The Commission has noted the Petitioner’s
submission and directs the Petitioner to continue
furnishing the cost centre-wise details of security
expenses in future Tariff/True-up filings as per

of

18.

Noted for compliance Further, it is to
submit that cost centre wise security
expenses are being provided in the
instant petitions.

Apportionment of Common Expenses (Vyasi
LHP) (6.8.1)

“ ... The Commission directs the Petitioner to
adopt allocation methodology as approved in
Tariff Order dated 28.03.2024 along with actual
expenditures at LHPs and SHPs in the next Tariff
Petition and directs the Petitioner to be cautious
while booking expenses under appropriate cost
heads/cost centres/profit centres,”

It is to submit that Apportionment of
Common Expenses for True-up of FY
2024-25 have been done in compliance
to the directives of the Hon'ble
Commission in  Tariff Order dated
28.03.2024 & Review order dated
10.10.2024. However, appeal has been
filed by UIVNL before the Hon'ble
APTEL regarding the methodology
adopted by the Hon’ble Commission for
apportionment of common expenses in
the Tariff order dated 28,03,2024.

MEB-Il HEP

Navember 2025
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; — i

on to be Taken by the Petition:

;e

Caleulation of PAFY (6.9.1)

“ . The Commission has observed that the
Petitioner has complied to the approach and
directs the Petitioner to continue the approach of
calculating PAFY on weighted average and not
on average basis in the next Tarifl Petition.”

It is respectfully submitted that
calculation of PAFY on weighted
average basis is being submitted with
the petitions.

20.

RMU works of MB-1 (6.9.2)

“ ... With regard to pending works, the
Commission directs the Petitioner to complete the
works within the cut-off date and submit an
update on Hydro mechanical works and Civil
works during the True-up of FY 2024-25 and any,
reduction in PAFY due to delay in execution of
the works shall solely be attributable to UJVN
Ltd.”

It is to respectfully submit that all the
data pertaining to RMU works of MB-I
has already been submitted to Hon’ble
UERC vide letter no. M-611 dated
24.07.2024.

21

Approval of price-variations in DRIP works (6.9.3)
“ .. The Commission directs the Petitioner lo
ensure that CPMU approvals are obtained in time
for price variations for works executed/being
executed under DRIP-IL”

It is to submit that approval of Price-
Variations for the works covered under
DRIP are being taken as per guidelines
of CPMU.

22,

Interest on FDs made from Roll approved by the
Commission (6.9.4)

“ The Commission directed the Petitioner to
maintain a separate account for investing funds
from Return on Equity to which the Petitioner
submitted vide letter dated 04.01.2024 and
07.02,2024 that the Petitioner has complied to the
same on 03.01.2025."

Compliance has been done.

23.

Design details of existing LHPs & SHPs (6.10.1)

« _Accordingly, the Petitioner is directed o
submit revised data for its LHPs & SHPs by June
30, 2025 duly substantiated for the Design Head
and Design Discharge, clearly indicating the
year(s) in which any revision, if any, was
effected.

It is to submit that details pertaining to
Design details of existing LHPs & SHPs
has been submitted with Hon ble UERC
vide letter no. M-668 dated 14.07.2025.

24.

Transmission Assets(6,10.2)

make a comprehensive Plant-wise plan by
30.06.2025 for transferring the assets in a time
bound manner latest by 30.09.2025.”

It is to inform a meeting was held on
19.06.2025 between UIVN Lud. &
PTCUL to discuss issues related 1o
transferring the assets from UJVN Lid.
to PTCUL and the compliance report
was submitted with Hon'ble
Commission vide letter no. M-963
dated 14.08,2025. Further proposal for
transfer of transmission assets of
UJVNL at Tiloth Power House lo

MB-1l HEP

Movember 2025
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e

PTCUL has been submitted to PTCUL
vide letter no, M-1152 dated 13.10.2025
with copy to Hon’ble UERC.

23,

Investment Approvals for DRIP & General Works
(6.10.3)

“_...Since, the Petitioner has altered the funding
of the balance DRIP-IT wotks and is therefore
directed to seek fresh approval of such balance
DRIP-11 works proposed to be executed in Fifth
Control Period.

Further, with regard to the General Works, the
Petitioner is directed to combine similar nature of
works and seck specific approval under
Regulation 22(4) of UERC Tarifl Regulations,
2024 for General works proposed in Fifth Control
Period that does not fall either under RMU or
investment approvals already accorded by the
Commission,

The Petitioner is also directed to submit year-wise
expenditures against all Investment Approvals
accorded by the Commission along with the next
Tarifl Petition.”

Updated status of Investment approvals
accorded by Hon'ble UERC are being
submitted to the Hon'ble UERC at
Annexure-7 of this petition

26.

Non-Tariff Income from April 01, 2025 onwards
(6.10.4)

“ ... As per UERC Tariff Regulations, 2024, the
Petitioner is directed to submit the net income of
generating station, separately, from rent of land,
rent of building and any income from the business
of eco-tourism duly following the apportioned
methodology as approved by the Commission.

Noted for compliance.

Cause of Action

The cause of action for the present petition arises on the basis of compliance

of the UERC (Terms and Conditions for Determination of Tariff) Regulations

2021 and 2024,

5. Ground of Relief

Not Applicable

MB-1l HEP

November 2025
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6. Detail of Remedies Exhausted

Not Applicable

7. Matter Not Previously Filed or Pending With any Court

| The petitioner(s) further declares that it has not previously filed any petition or
writ petition or suit regarding the matter in respect of which this petition has
been made, before the Commission, or any other court or any other authority,

‘ nor any such writ petition or suit is pending before any of them.

8. Relief Sought

8.1. Relief Sought from the Hon'ble Commission

‘ 8.1.1 Inview of the facts mentioned above, the Petitioner respectfully prays

for the relief as stated below:

8.1.2 The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY 2026-27
and true up for the FY 2024-25 based on audited account. This
Petition incorporates substantially improved information as compared
to the earlier tariff petition, However, the Petitioner is making
continuous efforts to refine the information system. The same may
kindly be suitably considered for the orders of the Hon'ble

Commission,

8.1.3 The financial projections have been developed based on the
Petitioner's assessment, trend available and estimates available.
There may be differences between the projections and the actual
performance of the Petitioner, The Hon'ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available

subsequent to this filing.

ME-II HEP November 2025 Nl Ppage 29
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8.1.4 The petitioner respectfully requests that the Hon'ble Commission may
kindly consider and allow the recovery of Taxes/Levies i.e., Water Tax,
Cess and Royalty imposed by Government of Uttarakhand from the

beneficiaries in its order.

815 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial
information of the Petitioner for determination of generation tariff
for the FY 2026-27 and true up for the FY 2024-25 prepared in
accordance with Tariff Regulations established by the Hon'ble
Commission and directives of the Hon’ble Commission contained

in the earlier tariff orders.

e Grant suitable opportunity to the Petitioner with a reasonable
time frame to file additional material information that may be

subsequently available.

e Grant the waivers prayed with respect to such filing requirements

as the Petitioner is unable to comply with at this stage of filing.

e Treat the filing as complete in view of substantial compliance and
also the specific humble requests for waivers with justification

placed on record.

e Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing and

make further submissions as may be required at a future date.

« Consider and approve the Petitioner’s application including all

requested regulatory treatments in the filing,

e Consider the submissions of Petitioner that could be at variance

with the orders and regulations of the Hon’ble Commission, but

MB-Il HEP MNovember 2025
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are nevertheless fully justified from a practical viewpoint.

Allow petitioner an opportunity of hearing before disallowance in
additional capitalization or shifting of Capital expenses to R&M

expenses.

Allow petitioner an opportunity of hearing before initiating any

recavery for prior period for which the True up has been finalized.

Provide in tariff order opening/closing amounts of all approved
figures related to the components of AFC for each financial year,
asset head wise approved opening/closing amount of capital cost
and additional capitalization along with approved amount of

financing (debt, equity or grant).

Pass such orders as the Hon'ble Commission may deem fit and

proper keeping in mind the facts and circumstances of the case.

9. Interim Order, if any, prayed for

Not Applicable

10. Details of Index

The detail of Index is given at the beginning of the petition,

11. Particulars of Fee Remitted

The details of the fee remitted are as follows:

D.D. No --512675

In favour of - Uttarakhand Electricity Regulatory Commission
Name of Bank - PNB, Yamuna Colony

Dated --12.11.2025

12. List of Enclosures

F ‘ Annexure 1

: | Technical Rapurt of MB-1l HEP

MB-Il HEP

November 2025
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ii | Annexure2 | :| pecruitment Plan

i | Annexure3 | : | Note on Insurance Coverage

v | Annexure 4 | : | gtate Bank India MCLR

v | AnnexureS |:||mpact of NGT Order on Design Energy

vi | Annexure § | : | The tentative calculation of the impact of water tax for FY 2026-
27 on UJVN Limited

viil | Annexure7 | : | Status of expenditures against all Investment Approvals accorded
by the Commission

UIVN Limited Dehradun
Dated: Petltioner
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VERIFICATION
l, Ajay Kumar Singh S/o Dr. Ram Vijai Singh , aged 50 years, working as Director
(Operations), UIVN Ltd., residing at T-11, Yamuna Colony, Dehradun do hereby verify
that the contents of the Paragraph Nos. 1 to 12 of the accompanying Petition are true
and correct to my personal knowledge and based on the perusal of official records,

information received and the legal advice which | believe to be true.

(Signature of Petitioner)

MB-Il HEP November 2025 Page 33
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UJVN Lid.
MBE-1II HEP

Name of Generating Company

MName of Genersting Station

Form: F-2.1
Saleable Energy & PAF

nglﬁﬁﬁli
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2| (e [
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®
-+
o g
i
T

[}
]
(ML)
wia-
)]
(%)

(g} In % of Energy Genarated
{b) In MU
Energy Sent Out {1-20)
Home State
Availabillity Factor

|

g
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Name of Generating Company - UIVN Limited.

Name of Generating Satation ;- Dharasu Power House.
FORM: F - 2.4

Design energy and MW Continuous (month wise)- ROR Type Stations

Installed Capacity; No of units X MW= 4=76=304MW
April | 24.33 111.0 1014
il 48.35 201.5
1] 38.37 1699
May T 3557 177 1482
] 331.59 139.9
n 48.52 183.8
June [ 63.18 201.8 2633
1l 69.21 28B.8
1 69.31 2888
July | 69.31 2148 2B8.8
il 69,31 2868.8
n T6.24 2B8.8
August J 69.31 2149 2888
(] 69,31 2868
1] 76,24 2BB.B
September | 69.31 207.9 288.8
1l 69.31 288.8
1] 69.31 288.8
Gictober | 64.72 140.5 269.7
il 41,04 171
il 34.72 1315
Movember | 27.93 B6.0 116.4
] 26,80 111.7
i 31.28 130.3
Dacember I 2581 737 107.5
Il 23.73 889
M 2416 91.6
January I 2348 64,3 g7.8
il 20.52 85.5
1] 20.28 768
February I 18.74 518 8.1
Il 16.25 681
1] 16.60 B84.3
March | 22 28 B1B g2.8
] 26.40 110.0
{11} 3287 124.5
Total Total Annual Energy (MU) 1566.0
*As per DPR/TEC of CEA dated: 21st Feb 2000

Petitioner
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Hame of Cencmting Company I'_:d_,
Name of Generaring Station .MB-UJE ﬂ“ i

Form: F-4

&3 on Commarcial
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1888.50

Y3

Tactal (Opesotion)
L Syl el
=Ujjweal”, Maamsan) Bagh,

Dehradun



ptinn)

L | td
pan B

0 taf Illl|LI!
\
pelheadun

B TR

[ 1 [y DFEENI [
o0 5 N SuraREnEE 1 (5 |
b BI0 i Eﬁgﬂ
oo [ §L Ry P
[oh] bl = H.u_‘__. .
1] Vs Tih RETT ¥ end
[T TR T0eEE AL 12
— oo L i ]
Sl PUFL
a0 EE-SEIE = !
o1 B DEEL et BCELF 05 5HEL el
o 5 ) o = ST e
[ Wi [ ROE &1 x ]
oD o o [ i %ﬁ%
[T o F] [T T3]
ore 000 &0 PLL W TR 19 (P
i) oo ECEL [ ot T D R |
] [ [ 0 L T
—5 i o o —& g
..ﬁ E ) —ar (] 12
EpUn ApaaiE SAayEsapun
imad ek 3 e Buuwsbag mg
l o posodosd I.__ L : . 0D bo'w=) van
oy Dpnp sooiifpy | 19 uopz|jmde Euopee
itii W
TS Vo 0 v TT e U] Jw0 4, LR

ueld Gujoueuy § aseq 19SSy paxiy S50 j0 UL RS

dEH [1-8R1

¥-d -uuod
wenE BURRISUs 10 ey

Uy



| LEEORT g "] %n ESTE 5 __BLEY
BLIDD
[T
[T
A
DERETL
B0
@ o 0 T L g v W
o), w
F TR 4 Bl 205 . ELLYN
84010 PUS 3R | 1ot gup ugamp | S0 vopenieadey | L nﬂ“ﬂﬂ EE 4810 upafing |y =2
i TR T B e | 10spepucud | 0 vonmoaidep W_. moopary | SOV e
10 eounen uoaepbdeg | Moweseslag | pesnimony _nwiu-.!nuu e R
[ 0] 4]
| BIEEEL Tl 18 i EETE LLoTL BT EZL B HLD oL
w0 m_,lmﬁ.__ sk 11 [
§00 £g900 ShER S [ IR0 % Jasdimby S0
00t 15500 %ke 8 Tt sIn] P danaTen Il
e s WIS E %50E S E
oo'o SLOTE WAL S ¥ L] p
000 REEIT WETE BT § S0, TATD
ean WMFE L (a3 “Suipned 4
[ %000 () Do ®
[ @) (v)s [G] {ah (ehy 5] ] {1
R |. . ] e _ - — ot l”lr... ———
2 s el e (5 e sl i T et s
ST-¥EOT 1-u SN0jABld
uope|sasdag 9sIm 19SSy JO JUaWBIEG
}'g -4 suuog
SHH 1-8W uonEg SumeIsuag o SwEN
TIT MAPT Aneduros SURRIOUID JO omm]

epfi 4oy 1o

Petradun

LJvN Ltd

. Moharani Bagh

*Wjjwral

Hy



L lL i R F

AHH -8

uonedaidag aSiM JSSSY JO JuGWaIES
1§ =4 ‘uod

ﬂa.m.'uﬂ ghﬂ atupy

1) “,'L'hl i

Dehradun

Ui




p— o
= =
= =
- e
= - -
= = =
e
e
Lo = =
—_—
-
- =
.-In.ll.
=
-

“Uipwentl®,

LFELL

@
B
B
b1

WETLF [FFIRC |L¥OE [BO ML _n.u
IWiE |GG oW |CF BEFs |[Lris |GL 0w |EWFEL TEL |PLEER [FLEE [SEE
] FEEE |= it
TE E L 3 = E [ [FIEefi]
P I L [T (Y]
E (5 [T
[T]
uopesasdeq Jo uswaElS
Z'g -4 ‘uuodg
JEH -2 womang fomeRuen o Smeg
BT NAM
s ) ma

fuedwiony Superauan jo sy




i

HIVN Ltd
"Ujweeal®, Mahacani Bagh,

ractor (Uperation)
Delra

T 55 [TE+3
BLEE Z57Y L
) = L
= = TE ilas
oo
Lo 8 T0ts T8 51 Tree obiz G5 seal -
: 800 2 800 40
B0 0 - #o0 f#oQ
=0 - ] 800
- ~[sio 5o = ik
Tves W 0 ¥l L0
o 1008 BTG BL¥E Fiih
=25 %0 B g (L]
gy
dg-sty
Calty
Wi Jeak 10 Joj i
aJmypusdx3 |eyde) jo juswelelg
b'g -4 uuad
J9H T-=EM nonEs FUNRIsen J0 oTEN
BT NALD fredmon Suneiewan jo sury

cupiy Joy femiy




SZOZ"ED'TE 5Y000 s3d SE SUORIPPE [EdED S4) AW PBUNER 1TV 0 UDRENU0I BUIMOYS JUBwajess

0754 w0y

b4






Jzad 2w Buung uogemERdEIan 10 JaN.

[+8'BERFE OEZHFE (8092
000 0] 150G
WL 8924 EVS0LL FTY
ke oY% Li 8t
E¥'GOLL vl LEDL 55150
LPEEL LEL0L Toces
192 CEFL = F
JLELOL ¥ €6 AT
LEEERE GEZHFE SIDGEE
[
L] R BreE
(AL BLOBEZ 89 LEEZ
B103a0L BT |E12URLEY FETLL]
O] (powwpeal | (lemoy)
- pady) 1101 B0 dag-idy

{u) seep Juauny

aumonng Bujoueury pue 169 [ende) Jo sjiEleq

L -4 ‘uuog
PIT NAM fueduosy JunBRuan Jo sty

irectar [Operatinn)

WV L

"Ujjwal’, Mabarani Bagh,

Dohrsdun

Sl




TU¥SE [ EE T
0o o0 5 L
oUos [T Y 1t2l aas
() bt BO0 0 T
e
] 0000 UBt NODE BodL
oo Baa 0 ey NOB 74 AddL
= 2uDT] WsiioacD ‘8l
00 & [ [
[
[ — meC oL ReEOL | Fu
(o] E-rqis U
(1] WAL 0k
oS [ Ads U
meuuaol SEE WU S0 Y
1] 1]
poquizTg Pl
pus awad 3 Pus R g o {ig ety
ang) edpingy | snpanac pedena panjasny oty | IR | porsad yemasiedon gl

54

Dl e [ |
}MJ Thig
i 3

L RAE a
Tviie B0
0
[] L]
[{[2]
oan
69°ES gad
[
B0 G
[IE]
o't
LR

sueoT Bujpumsing jo wewams
b6 -d Juog

wonEls SUNRIATRG [0 STIRY
Amedmpny Soneeuesn jo ey




MB-II HEP

Form: F-9.1

Name of Genersting Staton
Statement of Outstanding Loans
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Mame of Generating Company
Mamie of Oenerating Station

Form: F- 3.2

LLIWVH Lid.
MHB-1l HEP

Calculation of Welghted Average Intorosti Rato of Intorest on Actual Loans *

Fowman for Hythio

Ii:a. fous Year (n-1) Year (n)
f — 2025-26
/ | Projected
Loan 1 :PEC {MB-11)
G - I =
Gummutatve payments of Loan uplo Pravious
e —
| Mt Loan - Opening B67.38 58.69 50.00
Add: Drowis) during e yaas 0.0 0.00 .00
i anl i
Lers: Repayment(s) of Loan during the year aAg 589 o
Met Loan - Closing 548.69 50.00 41,31
W et Loan BX.04 54,38 45,08
Intorast on Loan on A 10.25% 10.25% 10.25%
Ilnhrm an Laan B.38 8.57 4.68
|Loan2;
| Lodan - =
Cummuintve peymaents of Loan upto Previous
Year
Mel Loan - Opening
d: Or during 55 paiar
Less: Repayment(s) of Loan during the year
Met Loan - Closing
|Aviags het Loan
|Rate of Interast an Loan an Annual Basls
liritarest on Loan
|
|Loan n:
|Gross Loan - Opaning
Cummuiative paymonts of Loan upto Frevious
Year
|H|il _ﬂ - Dpening
Add- Crawi{s) during the year
Lass: Rapayment(s) of Loan duting the year
Met Loan - Closing
L Wit Loan
Inmmmu on Lean on Annual Basis
inleres] on Losn
Totel Loan
Loan - _
immulative payments of Loan uplo Previous
¥ ol
Net Loan - Opening 67.38 58.68 50.00
Add: Dr. duntin 000 0.00 0.00
Less: Repayment(s) of during the year 480 8.89 a.
-C 58,88 50,00 41,31
A Mel Loan i 63.04 54,35 4508
Rate of Interest on Lonn on Annual Basis 10.13% 10,26% 10,26%
Inferesl on Loan [ ] 5,67 4 .58
|Wlghted Average Rate of Interast on Loans fo43% 10.25% LS

sY

irector [Dperalion)
v Ll
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Formal for Hydio

Name of Generating Company UJVN Lid.
Name of Generating Station MB-1I HEP
Form: F- 11

Details of Operation & Maintenance Expenses

Current Year [n)
2536 ]
(ActuslsiAudited) oetdar o ]
. {Actunl) | [Estimoted) '
1|- Plants and Machinery 17.18] 866 [P} 10.79 17.18
2] Bulidings 17 4.00 181 565 61T
3| Major Civil Works Zi 1,60 (&L 254 204
4]- Work 185 078 744 3.8
8- Lings Citbles Networks sto. 1 0.25 [ §F] 0.57 1.0
8- Vo .05 003 om 0.04 005
1|: Fumitures and Fifures il .01 .00 [ 15 o
'8|- Office Equipment & Difter Heris [T 0,85 045 133 0.88
0] -Lubneant .22 611 .08 018 0.22
10| -Comt ol Good Sold o.onf = S . 000
20.90 17.08 12.27 2038 30.04 -
£.18 8,03 0.38 G4l [1T]
0.0 0.0 002 (] .03
017 0.03 0.14 018 018
[XF] 0.23 0.21 044 .48
119 0.77 045 123 1.28
[KE] 0.6 o.07 0.13 0.14
054 0.22 034 058 0.58
0.05 0.01 [TT] 0.06 .08
[T L] 0.30 L1 147
[ET] 018 17 038 T
0.24 _oi8 0.08 035 0.26
[XT] : 0.12 012 otz
0,01 [T 0.00 0.01 0.01
64 1.76 223 308 4.1
015 0,08 0.08 (R 0.18
ooa 0.03 004 0.08 .08
[F3] 021 0.0 0 092
0.70 [ [TH (7] 0.7%
033 0,14 010 024 [(F
030 0.2 (X [T 04z
0.28 0.18 0.00 0.2% [T
.31 - . - -
[T - - 5 -
0.3y - oan 054 0.40
= 1598] 1142 559 17.38 17.99
€] |Employes Coat
1] Basic Salarien 19.81 10.21 11,08 2197 AT
2| Deamess Miowancs [} [FT 450 [12] (X1l
3] - Diher Allowances 1.06 0.58 08 114 1
-I| - mﬂl and Incailives a1s . 016 016 oir
6| Staff walfame 113 072 50 122 1.30
B]- Mudieal Alawnncag .34 017 [N [] [h] 038
7| Others Expansen (spociy alemants) ool 000 - 000 0.0
8- Tesmingl Banafils arr 2.00 2.04 4.05 [ET]
Bl-vi i Arrear - - - - 2
10]- GPF Trust Iniorest o7 . 075 078 0.0
11| - Les@ve encashmen| -acturia! waluation 573 - a5 615 555
12] - Misheal beave -nalullsl valsbon 110 f 118 1.18 128
1 Expense - AS par Ind AS (PL Accounl) 1.02 - 1.089 1,08 1.17
14| Grafuity Expenine - AS per Ind AS - [Far OCI) 2 s . .
18- lon Inceniiva = = 2 - =
Siafl Elasiricily Exponsst - - . -
= Sub-Total £1.09 17.87 2833 45.20 4932
Othisr Expansus
Colony Supply and consessionil suppy - - - - -
Sub-Tolal - . . -
Yol ORM Expenses. - .39 4654 228 s
Lasi O&M Expensua Caplinlised A
Wol O8M Expanses BagR|  ds3s 46.54 8283

t/f:! wlor (Upsration)

5‘! LRIV Lid
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Name of Generating Company
Name of Generating Station

Form: F-12
Non Tariff Income

UJVN Lid.
MB-11 HEP

{Figures in Rs Crore

Current Year (n)
iA | Apr-Sep :Eumﬂa?:d
d) | (Actual) \

4 Interest (Flxed Deposits)-82.223 0.00
2 Interest-Others -52.230 0.1

Delayed Payment Chargesfrom Consumers - 0.00
3 | B2250 !

Interest From Bank Gther Than Inton FD - 0.50
4 | 62270 .
5 Profit on Sales of Store -62.330 0.00
8 Sale of Tender Forms-62.361 0.22
7 Balance Misc, Receipt-62.368 0.03

Receipts frm Deputation employee- Leave
8| E 0.04

ncash 4

9 Receipis frm Deputation employes- Gratuity 0.02
10 Gain on Sales OF Assel-62 401 0.00
11 | RentFrom Staff -62.901 D.02
42 | RentFrom Contractors -62.902 0.11
13 Rent From Guest House 62.903 0.04

Recon Transp&ven Exp (OL Th. Reco Fr Stal)- 0.01
14 | 652,910
45 | S.Credit Balance Written Back -62.912 -0.01

Penalti for Defay in Supp Exec. of Works- 0.28
16 | 62917
17 Other Excess Frov in Prior Period—66.6 0.00
g | Other Income Relating to Prior Perod -65.9 0.00
19 | Rebate Income on Solar 62.818 0.00

Rebate Income on Solar 62.918 1.36 3.66 3.66
Total 1.35 3.66 3.668

Jiector {Operation)
v Lid

‘Ujrwat®, Maharani Bagh,

Dedwadun
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1.1.1

11.2

1.2

121

1.2.2

| Re n Technica mance of MB-

Overview

The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 & UERC
(Terms and Conditions for determination of Multi Year Tariff) Regulations, 2024 is
providing information with regard to the operational performance related to

technical parameters of MB-Il Hydro Power Station.
The operational parameters considered are:

(a) Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)

(c) Plant Availability factor (PAF)
The information provided in this chapter relates to operational performance:
»  Actual in FY 2024-25 and 2025-26 (30.09.2025)

= Expected in FY 2025-26 & projected for FY 2026-27,

Power Station Description

Maneri Bhali Hydroelectric Project Il, with an installed capacity of 304 MW (4X76
MW), envisages the utilization of head available in the river Bhagirathi between
the tail waters of Maneri Bhali Stage | and Stage |l Projects. In Maneri Bhali Stage
Il Project, water is diverted through a barrage at Joshiyara situated near the
township of Uttarkashi at about 152 Km upstream from Rishikesh, the nearest
railhead. The barrage is designed to divert 142 cumecs of water into a head race
tunnel of diameter 6.0 m and length 16 km to generate electricity through a Power

Station of 4X76 MW constructed at Dharasu.

The Power Station comprises of four hydro power generating units of 76 MW
each. The generator Is powered by Francis turbines of 78 MW rated capacity. The
rated flow through each turbine is 355 cumecs. The Power Station was

commissioned in 2008.

1.2.3 Salient features of the Power Station are provided in form F 2.3 of this petition.

e B '
MB-Il HEP ‘“H"“f_ “November 2024

" I‘("‘ i aralion)



1.3 Energy Generation

1.3.1 Actual/Expected/Projected energy generation from FY 2024-25 to FY 2026-27 is

given In the table below:

Table 1: Actual, Expected & Projected Energy

Particulars Norms | 2024-25(A) |2025-26 (E) | 2026-27 (P)
Design Energy 1,291.00 1,291.00 1,291.00
Actual Generation (MU) 1,286.55 1,344.43 1,291.00
Auxiliary Cons. And
Transformation losses (%) 1.o0% s 0.72% Wis%
Aux. Cons. & Trans. Losses (In 9.31 9.63 975
MU)
Dam/Barrage/STP Consumption 0.07 0.07 007
(In MU)
Net Saleable Energy (MU) 1277.17 133472 | 1281.68

1.3.2 From the above table it is evident that gross generation has been lower than

the design energy of the plant in FY 2024-25. However, it is expected to be more than

the design energy for FY 2025-26 and FY 2026-27.

1.3.3 The AUX (auxiliary consumption and transformation losses) has been lower than the

normative in FY 2024-25. Further, the plant Is expected to maintain the norms for FY

2025-26 and 2026-27.

1.4  Plant Avallability Factor
14.1

The recovery of the Annual Fixed Charges is dependent on the Plant Availability

achieved by the Power Station. The principle for recovery of fixed charges on the

basis of the availability achieved by the plant has been introduced by the Hon'ble

Commission by its regulations UERC (Terms and Conditions for determination of

Multi Year tariff) Regulations, 2021 & 2024. The petitioner has provided this

factor as per the provisions of the above regulations.

Table 2: Plant Availability Factor

Particulars Norms | 2024-25(A) | 2025-26(E) | 2026-27 (P)
76.00%

NAPAF/PAFM (%) s 80.92% 80.14% 80.24%
Planned Outages (Hrs.) NA 5,304 6,504 5,760
Forced Outages (Hrs.) 337 150 150

MB-1l HEP P'fgr]/ . November 2024
gec™) %&C‘) groemdossioienf
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1.4.2 PAFM:

The Petitioner requests the Hon’ble Commission to kindly consider and approve the
NAPAF of MB-1I HEP for the FY 2024-25, 2025-26, 2026-27 as 76.00 %.

Table 3: Actual & Expected PAFM (%)

i‘; Yoar | Apr | May | Jun | sut | Aug | Sep | Oct | Nov | Dec | san | Fep | mar | ‘yeianed
1 2019-20 | 5078 | B1.07 | 8317 | BEGD | B4.10 | B450 | G302 | 4967 | 4026 | 4046 | 43.82 | 48,07 64.04
2 202021 | 4965 | 5184 | 76.70 | 9426 | 8481 | 9406 | 79,18 | 54.00 | 4663 | 4877 | 4080 | 5547 66.63
k) 202122 | 7344 | D325 | 0775 | 9238 | 6628 | G014 | BB.67 | 7424 | 5137 | 65237 | 68.58 | 72.08 T8.07
4 202223 | B516 | 93.07 | 8553 | 9307 | 9030 | 9045 | 8811 | 6034 | 5256 | 6766 | 71.96 | TA.70 80.11
5 202324 | 7548 | 8134 | 0457 | 9367 | 9548 | 977 | M7 | 7ADY | 7324 | V208 | 6962 | 51.24 80.93
] 2024-25 | 7207 | BB4G | 9877 | 9181 | 9292 | 9461 | 8400 | THO7 | 50.02 | Vi51 | VA67 [ 74B8 B0.52
7 | 2025-26 | 7557 | ©4.00 | 9881 | 9742 | 9374 | 9474 | B583 | BB V1 | 5716 | 6248 | 6600 | 6544 80.14
L] 2026-27 | 76.54 | 5004 | 9449 | 9363 | 93.74 | 9342 | 8715 | TV65 | 5867 | B522 | V042 | 6742 B0.24

1.5 Planned Outages: Planned outages on account of annual/capital maintenance for the
period FY 2024-25 to FY 2026-27 are given below. The Petitioner shall continue to
lay emphasis on preventive and planned maintenance of machines for the year

2024-25 onwards for better power station availability.

Table 4: Planned Outages
[ Date of No of
FY | UnitNo. |Dateofstart| _ O | 79O | Remarks
o aach Completion | Days | "o
Unit 1 16-10-2024 12-12-2024 58 CM Completed
Unit 2 01-04-2024 09-05-2024 39 Al Completed
2024-25 26-11-2024 24-01-2025 60 AM Completed
Unit 3 17-03-2025 31-03-2025 15 AM Continued
Lipit 4 28-01-2025 17-03-2025 49 AM Completed
Unit 1 29-10-2025 27-12-2025 60 AM
Unit 2 15-11-2025 13-01-2026 60 AM
2025-26 Unit 3 01-04-2025 01-05-2025 31 AM Completed
" 01-01-2026 01-03-2026 60 AM
Unit4 20-01-2026 20-03-2026 &0 AM
Unit 1 15-10-2026 13-12-2026 60 AM
Unit 2 15-11-2026 13-01-2027 B0 AM
WEHTR Unit 3 01-01-2027 01-03-2027 B0 AM
Unit 4 20-01-2027 20-03-2027 60 AM
AM Annual Maintenance CM ; Capital Maintenance
s :
zel™ W,
cr) [hiechet (Opol -'.||-|T.
MEB-Il HEP Hi-“--'.'_ Mnh :Ic:i'uhﬁmher 2{]24
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UJVN Limited, Dehradun

Details of employees for FY, 2024-25 Actual

Pasticular HQ L:fvs Vyasi | SHP | Project | Solar | Total
Opening Balance 10 1136 67 127 164 i 1808
Revruitment durlng year 10 34 2 L 12 0 (]
Seperation (Retirement/ Resignation/ Death) ete.{ncludi
rms::ln}rem M b PRIISIES L I A - & =
Total after recruitment & relirement ele, 02 1117 GE 131 171 i 1793
Mo of inward f outward transfer (Met) +11 -17 +2 -3 5 0 {1
*Closing balance after internal transfer during Year (Actual) 315 1101 kel 128 176 i 1703
Details of employees for FY. 2025-26 (From 01-04-2025 to 30-09-2025) (Actual)
Particuilar HQ | o | Vyesi | SHe | Project | Solar | Toml
Opening Balance s 1100 70 128 176 4 1793
Recrultment during yesr 0 24 2 0 o 0 26
Seperation (Refirement/ Resignation/ Death) eic 4 20 1 3 ] i] 29
Tolal aller recrullment & retirement clc. 311 e[ T 125 175 i 1790
Nao of Inward / outward trumsfer (Net) ¥ -5 0 -4 +3 il i
*Closing balance after internal transfer during Year (Actual) g | 1099 71 12 178 4 1790
Details of employees for FY. 2025-26 (From 01-10-2025 to31-03-2026) rojected)
Particular HQ L;E,‘ Vynsi | SHP | Project | Salar | Toml
Cpening Balance 7 | 1099 71 121 178 4 1790
Reeniltment during year 10 7 2 15 23 0 122
Seperation (Retirement/ Resignation! Death) ele 4 11 1 3 1 10
Total after recruitment & retirement etc, iz 1160 T2 133 100 4 1892
Details of employees for FY. 2025-26 (Projected)
Particular HQ L.l‘-lqu Vyasi | SHP | Project | Solar | Total
Opening Balamce s | L 70 128 176 B 1793
Recruitment during year 10 96 4 15 23 0 148
Seperntion (Retirement/ Resignation/ Death) elc L] £} 2 [ 2 i 49
Mo of nward / outwand transfer (Met) o -5 0 -4 +3 0 0
Total nfter recruftmernt & retirement efc, 323 | 1160 72 133 200 4 1892
Details of employees for FY, 202627 (Projected)
Particular HQ L:Iu Ps Vyasi | SHP | Project | Solar | Total
Opening Balance 323 1160 72 133 200 q 1892
Recruitment during year 21 75 4 16 35 0 151
Seperation (Retirement/ Resignation/ Death) elc 15 1 1 8 2 0 Gl
‘I'otnl after recroitment & retirement ele, J29 1201 75 141 33 4 1983

“Tluis Figuse tiuficaton Cunmuilative [M0eet of interiad Nigan Transfor smony PHISHPPrjecSula

Mole- Manager Environinent included in 110

" év,:ﬁ%/
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Note on Insurance coverage of Operational Hydro Power Plants of UJVNL

3

2

UJVNL purchased the Insurance Policies for the FY 2025-26 through L1 bidder Ws Oriental
Insurance at a tolal cost of Ris. 21,58,65,901/- + GST.

The Industrial All Risk (IAR) Policy of hydroelectric plants are on the sum insurad of Rs 10031.74
Cr. (LHPs & SHPs) and the Re-instatemant vaiue (RIV) of LHPs are —

Chibro, Khodri, Dhakrani, Dhalipur, Kulhal Kalagarh & Khatima LHPs- Rs. 5.00 Cr/MW

MB-1, MB-Il & Chilla LHP=s — Rs. 7 Cr/ MW

Vyasi- 8.5 CriMw

Post Teesta-lll incidence in Oct 2023, all the insurance companies governed by reinsurer GIC-Re,
eliminate the GLOF and Imposed AQG limit ranging from 7% to 75% of the sum Insured value on
all Hydro Power Plants in India. Accordingly, M/s Orlental Insurance Company Lirmited (L-1 bidder)
provided AOG limit of 226 Cr. (AQOD) /300 Gr. (Aggregate) to UJVNL in FY 2025-26 considering
MB-Il HEP as a base plant (Top Location) to arrive at AOG limit

4. Low RIV of UJVNL hydro plants in comparison to current market RIV ranging from 10-12 Cr/MW
leads to under insurance deduction. Therefore, lo minimise the impact of under-insurance
deductible and to increase the AQG limit, RIV of plants may be increase. Increase in RIV may result
nominal increase in tarnff.

5. Therefore, o minimize the tariff impact, it |s proposed to adopt a five-year plan to gradually align
the sum insured with the prevailing market benchmark by the FY 2030-31. The proposed roadmap
Iz as follows,

(Al figure in Rs. Cr.)
FY Estimated Total Sum Proposed Trajectory increase
premium insured of all 21
without Taxes | plants (MD+BI)

2026-27 2578 1084374 Increase in RIV - MB-Il HEP from Rs. 7.0Cr /MW to
Rs. 10.0 Cr/MwW
Inclusion of MBD Coverage - For Galegl, Dunao,
Pilangad, Urgam & Suringad SHPs

2027-28 2892 1242444 Increase in RIV - Chibro, Khodn, Dhalipur, Dhakran,
Kulnhal, Ramganga & Khatima HEFs including Mohd
Pur, Pathri & Galogi 5HPs = Rs. 5 Gr/Mw to Rs, 7
Cr. /MW

2028-29 3318 13581.84 Increase in RIV - Chibro, Khodn, Dhalipur, Dhakran,
Kulhal, Ramganga, Khatima & MB-1 HEP and Mohd
Pur, Pathri & Galogl SHPs — Re. ¥ Cr./Mw lo Rs. 8
Cr./aw

2028-30 36 39 1454329 Increase in RIV - Chibro, Khodri, Dhafipur, Dhakran,
Kulhal, Ramganga, Khatima & MB-| HEP and Mohd.
Pur, Pathri 8 Galogi 3HPs — Rs. 8 Gr/Mw fo Rs. 8
Cr. /W

2030-31 38 56 1588677 increasa in RIV - Chibro, iKhodri, Dhalipur, Dhakrani,
Kulhal, Ramganga, Khatima, Vyasl & MB-4 HEP and
Mohd, Pur, Pathri & Galogl 5HPs —Rs 8§ Cr Mw o Rs
10 Crivw N

Note;

The premium has been estimated in accordance with permilles rale of current policy, premium may vary in

accordance fo RIV and pervious reported claims.

Assessment of Act of GOD(ADG) limit for all phases will be Rs 257 Cr. (Any one Occurrence) and Rs 347 Cr.
(Agaregate) as per croular of New India Assurance Company limiled

Submitled for kind perusal & consideration of the H

fotor (Dpuration)

UJdvh Lid

= § LA ¥ "
Ufjweal”, Mahasanl Hagh,
"'?_3 W\ Dalyradiln
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Present status of investment approval works of Maneri Dam
ason 21.11.2025

S.n0. MName of work Amount Present status Remarls
(in lakh)
wilh
GST
1: Repairing of sill beam & replacement 111.66 work under -
of bottom rubber seal with epoxy execution and
painting of all four nos. spillway about 80% wark
radial gates of Maneri Dam, Maneri completed
Uttarkashi - -
2. %EE of 16 m High Mast at Maneri 1497 | Work completed mpa}:rmmmmum.
payment is under
process
3. | SITC of 1.5 HP submersible pump 564 | Worl completed Bilt submitted in
and detachable canopy for rope drum 3fm§f“w'fg;
hoist mechanism at Maneri Dam " pracess
4, | SITC of Electro-hydraulic Thruster 9.59 | Work completed | Bill submitted in
brakes assembly and their spares for w”m’rﬁ
various gates of Maneri Dam p“ﬁfm
5, SITC of flow meter for discharge 2891 | Work completed Biil submitted in
measurement at HRT of Maner| Dam, i""l’ o g
Maneri, Uttarkashi e
6, | SITC of compressor with air receiver 69.47 Work under Partial Bill of
tank at Maneri dam execution & about | Amountof Re.
0% work 44,42 lalth
submitted in SAP
completed, plant | for payment,
shut down is payment is under
required for process
execution of
| remaining work.
Total | 24027
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Under execution and expected completion of works for RMU/DRIP-II and other works

1 Name of work Supply of 20 MVA, 132/11 Kv Generator Transformer at Dhalipur
Power House

2 Contract Value Rs. 5,82,46,250/- plus GST extra

3 UERC Approval | 12 April 2023

4 Scheduled DOC 15 July 2024

5 Physical Progress | 100% ]

6 Financial Progress | 100% ]

7 Remark All the works have been completed
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