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UIVN Limited
MALANCE SHEET A5 AT 3157 MARCH, 2025

ASSETS
|  MNOM-CURRENT ASSETS
{b) Czpital Wark-in-Progress
{2} Intangible Asssty
{d)] Ainancial Assets
(i} iwestments
[IfChers Finaneial Adsels
{8} Othyer Man-Current ASSELS
TOTAL NOW CURRENT ASSETS
Il CURRENT ASSETS
{a) nveniosies
{b) Firanciz! Assets
(I} Trade Aecehvables
(i) Cash & Cash Eguivalents
{1) Bank Balances other than Cash and
Cash Equlvalants
{b¥] Othars Financlal Asiats
fc) Currant Tax Assats (Het)
{d) Other Currant Assets
TOTAL CURRENT ASSETS

TOTAL ASSETS

ECHLATY AND LIABILITIES
| EQUITY

() Equity Shara Capltal

() Other Equity

TOTAL EQLITY

Il LEABILITIES
NON-CURRENT LIABILITIES
{8} Financial Liabditios
{i} Barrowings
(i1} Othser Finmmnclsl Llabilities
{b) Provisions
() Deferred Tax tablities [Net)
{d) Othar Kon-Currant Liabllizies
TOTAL NON-CURRENT LIABILITIES
1 CURRENT LIABILITIES
(4] Fiazncial Liabities
i) Borrowing
i) Trade Faysble
Tetsl outitanding dues of trade pavabie Other  than
micro: enterprises and small entenprises
{uliy Ovher Finnncial Liasilities
() Osher Current Liabikties
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UJVN Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2025

Particulars Mote No

|INCOME
i} Rewenee From Operations
1) Other income
TOTAL INCOME

|EXPENSES
il Operating ond Direct Expenses
i) Employess’ Benefit Expenses
)| Finance Cost
i) Depreciation & Amartization Expenses
W) Other Expanses
TOTAL EXPENSES

|Prd'lt,"l,‘l.nn1 before Exceptional items and Tax

ERUER

Exeaptional ems
(Loss] Before Tax

Tax Expense 22

(1} MWet Currant Tax

(1) Net Deflered Tax

Total Tan Expense
|Profit/{Loss) for the period from Continuing Operations
Profitf{Loss) from Discontinued Opsrations
Tax Expenie of Discontinued Dperations
|Profit/{loss) from Discontinued Operations after Tax
A PROFIT FOR THE YEAR

B OTHER COMPREHENSIVE INCOME

{i} fems that will not be reclassified to Profit or Loss
- Remeasurements of net Defined Benefit Plans 2
- Tau relating to sbove [tem

(i) Items that will be reclassifiod to Profit or Loss

(225}

Other Comprehensive Incomae {B)

TOTAL COMPREHENSIVE INCOME FOR THE YEAR[A+B)
Earning Per Equity Share :
(1) Bask(in Rupaes)
{2) Dihsted(in Rupess)

Accompanying Motes form parts of the Financial 148
Statements.
As par our report of even date attached
For A K. Eashyap & Co.
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LIV Limited

Statement of Changes in Equity for the year ended 315t March, 2025

A . Exuiity Share Capital & T a

Balance as at Apell 1, 2024 LASHS0 |

Adid: Sharas lssued during the Year SEAB|

Balance as at March 31, 2025 1,516.98 |

B, Other Equity [ - dot £ )

Share Reserve & Surplus Total
application General Capital Retained
money pending | Reserva | Reserve Earnings

m_q‘gp_@yﬂ of the reporting period 061 -| 3146 ;m]

Changes i accounting policy or prior perlod = - . . .
error and other adjustment

Total comprehensive income for the year - . - {214 (2-14)
Profit during the yeer . - - 57.36 57.36
Balance carried to Other comprehensive - - = =
|Income

Dividand paid durire the year - - - {10.01) {i0od)
Deferred Income {Grant) . .
Add:-Share Application money recelved 8391 - - - 8391
during the Yeaar J024-25

Il.m “Ghare Application mongy alloted SHAR . . 5848

| the ‘l'ear ]EIH*ZE
| ROV =y | R | O RS S AT

As per our report of even date attached
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Chartered Accountants
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UIVN Limited
Cash Flow Statement for the period ended March 31, 2005

b )
Paticulars ~ Yearon Year anded
3 March 31, 2024
Cash Flow from Operating Activities 1
Mot Frofit before tax . 5178
Adjusted for; A) ]
Depreciation and amortizatian e aaTe
Amartication of grant 14.78)
Interest Income T {23.85
Financn Cost = - ! 165 B8
Iinterest expense on financial assets at amortised cost - o
Interest income on financlal astets gt smartised cost _'J ! 0,
Liabslity/ Pravision not requined weitten back |
mmhl profit bifore working capltal changs: 1”""?-_::' 41189
justed for: s
(increase)/ Decrease in trade recelvables - (303,
(tnerensel) Decrease In inventaries ;i 12.27
(ncrease)/ Deoreass in other asets 8L
Increase/ (Decrease) in trade poyabie 1.30
Increase/ (Dacrease) in provisions imn
Increase/ (Decrease| in other Habdities 341.78
h generated from Cparations | 1 39.35
Income taxes | (16,37}
¢ Cash fram Operating Actithes 372.98
Cash fow from Investing Activities
Purchass of PPE, intangible assety and Capital work in progress {371.986)
Interest income receivid dunng the year 268
inveestment o joint Venture {L.80)
& Cash used in tnvesting Activities
‘Cash flow fram Financing Actlvitles
Procesds from bsus of share copital{inchuding Share application monay) 6261
Proceads from long-term borrowings (Het] H0.54
Proceeds fiom short-term borrowings(Net) [150.68)
Grant received during the year 290,00
inerest pald dusing the year (165,12)
Dividand pald during the year {20,
Cash flow from/used In Financing Activities ; 17,
ot increasey{Decrease] in cash and cash equivalents (A+84C) — 136,73
shi #nd cash equivalents at the beginning of the yesr 15215
398,58

sh and cash egulvalents at the end of tha year

L Statament of Cash Flaws has been prepared under the indirect method as set out In tha ind AS 7 “Statoment of Cash Flows” as
prescrived in the Companies {indian Accounting Standards) Rules, 2015

L Floed assers nchude property, plant and egquipment and intanglble assets adjusted for movement of (a) Capltal withli
progress for property, plant and equipment and nvestment property and {b Intangible assets under devalopment durlng the

yRar.

1. Provious year's figures have been regroupsdfraclassified whevsver applicable.
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UJVN LIMITED

NOTES TO FINANCIAL STAT EMENT
NOTE NO 1: GENERAL INFORMATION

UJVN Limited (referred to as the “Company”) is a state public sector undertaking fully owned by
Government of Uttarakhand (GolJ) (CIN: U40101UR2001SGC025866). The registered office of the
company is "Ujjwal” Maharani Bagh, G. M. S. Road, Dehradun- 248006 (Uttarakhand). The
company is set up to establish takeover, operate and maintain power generating stations hamessing
the conventional, non-conventional, nuclear and other sources of energy by what so ever name calted.
It was incorporated in the year 2001. There is joint venture operation with THDC Limited is in the
place as of now. Total installed capacity of UJVNL is 1466.96 MW consisting of 21 hydropower
plants located in the State of Uttarakhand, ranging in the capacity from 1.5 MW to 304 MW with
total installed capacity of 1440.60 MW and 7 Solar power plants of generating Capacity of 26.36
MW.

NOTE NO 2:-BASIS OF PREPARATION

(i) Statement of Complinnce and basis of preparation

The Company’s financial Statements have been prepared in accordance with the provisions of
Companies Act, 2013 and the [ndian Accounting Standards (“Ind-AS") notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subssquent amendments thereto issued by Ministry
of Corporate Affairs (1o the extent notified and applicable) and the provisions of the Electricity Act,
2003 to the extent applicable.

The Financial Statements are prepared on going concern basis under historical cost convention from
the books of accounts maintained under accrual basis except for certain financial instruments which
ares monanred 0t faie vlus and in aceordangs with the Indian Accomnfing Standards prescribed under
the Companies Act, 2013,

(i) Use of estimates and judgment

The preparation of financial statements in con formity with Ind AS requires the management to make
judgments, estimates and assumptions that may affect the reported amounts of revenues, cxpenses,
assets and liabilities and the related disclosures including contingent assets and liabilities, at the end
of the reporting period. The estimates and management’s judgements are based on previous
experience and other factors considered reasonable and prudent in the circumstances. Actual results
could vary from these estimates. The estimates and underlying assumptions are reviewed on an on-
going basis. Revisions to accounting estimates are recognised in the period in which the estimates are
revised and future period affected. Difference, if any, between the actual results and estimates is
recognised in the period in which the results are known.
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(ili) Functional and presentation currency
Amounts in the financial statements are presented in Indian Rupees (INR) in crore [1 crore = 100
lakh] rounded off to two decimal places as permitted by Schedule IIl to the Companies Act, 2013,

unless otherwise stated,

Per share data are presented in Indian Rupees to two decimals

NOTE NO 3:-SIGNIFICANT ACCOUNTING POLICIES

(i Property, Plant and Equipment (PPE)

a) The cost of an item of property, plant and equipment is recognized as an asset if, and only if it is
probable that future economic benefits associated with the item will flow to the company and
the cost of the item can be measured reliably.

b) The cost of an item of PPE is the cash price equivalent at the recognition date. The cost of an
item of PPE comprises:-

e Purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates,

» Costs directly attributable to bringing the PPE to the location and condition necessary for it
to be capable of operating in the manner intended by management.

o Incase where final settlement of bills with contractors is pending, but the assets is completed
and available for operating in the manner intended by management, capitalization is done
on estimated basis subject to necessary adjustments in the year of final settlement.

¢) Expenditure incurred on Renovation and Modernization of PPE on completion of the originally
estimated useful life of the power station resulting in increased life and/or efficiency of an existing
asset, is added to the cost of the related asset, PPE acquired as replacement of the existing assets/
component are capitalized and its corresponding replaced assets/ component removed/ retired
from active use are derecognized.

d) Spares parts procured along with the Plant & Machinery or subsequently which meets the
recognition criteria are capitalized and added in the carrying amount of such item, The carrying
amount of those spare parts that are replaced is derecognized when no future economic benefits
are expected from their use or upon disposal. Other machinery spares are treated as “stores &
spares” forming part of the inventory.

e) Standby equipment and serving equipment which meet the recognition criteria of Propesty, Plant
and Equipment’s( PPE) are capitalized

f) An item of Property, Plant and Equipment’s (PPE) is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses arising from de-
recognition of items of PPE are measured as the difference between the net disposal proceeds and
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the carrying amount of the asset and are recognized in the statement of profit and loss when the
asset is derecognized.

g) The company has chosen the cost (historical cost) model of recognition and this model is applied
1o an entire class of PPE. After recognition as an asset, an item of PPE is carried at its cost less
any accumulated depreciation and any accumulated impairment losses,

h) Payment made /liabilities created provisionally towards compensation, rehabilitation & resettlement and
other expenses including expenditure on Environment Management Plans relatable to Land in possession
are treated as cost of lund,

i) Assets over which the company has control, though created on land not belonging o the company are
included under Property, Plant and Equipment’s (PPE).

i} The Transfer Scheme between UPJVNL and UJVNL has generally been agreed by both the
companies except otherwise stated. The opening balances as per the agreed Transfer Scheme have
been booked by UJVNL in the accounts accordingly.

(ii)  Capital work in progress (CWIF)

a) Expenditure incurred on assets under construction (including a project) is carried at cost under
Capital work in Progress. Such costs comprises purchase price of asset including import duties
and non-refundable taxes after deducting trade discounts and rebates and costs that are directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

b) The Indirect expenditure being incurred during construction period at divisions are accumulated
under CWIP till the completion of the projects and allocated to Fixed Assets on completion of
the same.

¢) Expenditure on Survey and Investigation of the Project is carried as capital work-in-progress and
capitalized as cost of Project on completion of construction of the Project.

(iii)  Depreciation and Amortization
a) Depreciation on Property, Plant and Equipment of Operating Units including transferred from
UPJVNL has been charged on Straight line method, on pro-rata basis from the date on which the
assets is available for use as per rates and methodology as notified by Uttarakhand Electricity
Regulatory Commission (UERC) for the fixation of tariff, in accordance with Schedule 11 of the
Companies Act, 2013,

b) No depreciation is charged on fixed assets of the damaged projects.
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¢) Leasehold Land is amortized as per rates and methodology notified by UERC.

d) Temporary erections are depreciated fully (100%) in the year of acquisition/Capitalization by
refaining at Rs.| as WDV,

¢) Assets valuing Rs.5000/- or less but more than Rs.750/- are fully depreciated during the year in
which assets is made available for use with Rs.1/- as WDV,

f) Low value items which are in the nature of fixed assets (excluding Immovable assets) and valuing
Rs.750/- are not capitalized and charged off to revenue accounts in the year of use.

(iv) Government Grant

a) Govemnment grants are recognized where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. These grants are classified as
capital/revenue according to their nature.

b) Grants relating to depreciable assels are initially recognized as deferred income and subsequently
recognized in the statement of profit and loss on a systematic basis over the useful life of the asset
generally in the same proportion in which depreciation is charged on the depreciable assets
acquired out of such Grant,

¢) Grants in the form of revenue grant are recognized as income on a systematic basis over the periods
over which the related costs are incurred on the basis of expenditure for particular purpose.

d) The Government loan at a below market rate of interest is initially recognized and measured at fair
value and the govermment grant is measured as the difference between the initially recognized
amount of the loan and the Net Present value of Loan. The loan is subsequently measured as per
the accounting Policy applicable to financial liabilities and government grant is recognized initially
as deferred income and subsequently adjusted in the Statement of Profit and Loss on a systematic
basis.

(v) Intangible Assets
a) Intangible assets are identifiable non-monetary asset without physical substance. Intangible assets
are recognized if:
i. It is probable that future economic benefits expected with the respective assets will flow to
the company for more than one economic period; and
ii. The cost of the asset can be measured reliably.

b) Intangible assets ncquired separately are measured on initial recognition at cost. Following initial

recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.
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€)
d)

e)

(vi)

(vii)

b)

c)

¢)

Intangible assets are amortized on a straight line basis over the estimated useful economic life.

The amortization period and the amortization method are reviewed at least at each financial year
end, If the expected useful life of the asset is significantly different from previous estimates, the
amortization period is changed accordingly. [f there has been a significant change in the expected
pattern of economic benefits from the asset, the amortization method is changed to reflect the
changed pattern. Such changes are accounted for in accordance with Ind AS 8 Accounting Policies,
Changes in Accounting Estimates and Errors,

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

Investments in joint ventures
Investments in equity shares of joint ventures are carried at cost less impairment, if any.

Impairment of non-financial assets other than inventories
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is tecognized immediately in profit or loss, unless the
relevant asset is cartied ar a revalue amount, in which case the impairment loss is treated as a
revaluation decrease.

Recoverable amount is the higher of fair value less costs of disposal or value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using & pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific 1o the asset for which the estimates of future cash flows have not been adjusted.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amnunt dnes not exceed the carrying amonnt that wonld have heen determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in profit or loss, unless the relevant assel
is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a

revaluation Increase,

Expenditure incurred on abandoned project is charged to the Statement of Profit and Loss in the
year in which such decision to abandon the project is taken.

In case a project remains in abeyance by the order of appropriate authority/ by injunction of court
order, any expenditure incurred on such projects is debited to statement of profit & loss from the
date of such order till the period project is kept in abeyance by such order/ injunction.

(viii) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and/or ﬂrmn;:ln! liabilities are
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recognised when the Company becomes party to a contract embodying the related financial
instruments,

Mon-derivative financial instruments consist of:
(i) Financial Assets
Financial assets, which include cash and cash equivalents, trade receivables and other

eligible current and non-current assets;

(i)  Financial liabilities
Financial liabilities at amortised cost represented by borrowings and other eligible current
and non=current liabilities.

Non derivative financial instruments are initially measured at transaction values and where such
values are different from the fair value, are measured at fair value,

Subseguent to initial recognition, nonderivative financial instruments are measured at amortised cost
using the effective interest method.

A financial asset shall be measured at amortised cost if both of the following conditions are met:

« the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows and

e the contractual terms of the financlal asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.

They are presented as current assets, except for those maturing later than 12 months after the
reporting date which are presented as non-current assets.

Impairment of financial assets

Financial assets, other than those at Fair Value through Profit and Loss (FVTPL), are assessed for
indicators of impairment at the end of each reporting period. Financial assets are considered to be
impaired when there is objective evidence that, as a result of one or more events that occurred after
the initial recognition of the financial asset, the estimated future cash flows of the investment have
been affected, or a significant or prolonged decline in the fair value of the security below its cost is
considered to be abjective evidence of impairment.

For all other financial assets, objective evidence of impairment could include:

- Significant financial difficulty of the issuer or counterparty;

- Breach of contract, such as a default or delinquency in interest or principal payments;

- It becoming probable that the borrower will enter bankruptcy or financial re-organization; or
the disappearance of an active market for that financial asset because of financial difficulties.

For certain categories of financial assets, such as trade receivables, assets are assessed for
impairment on individual basis. Objective evidence of impairment for a portfolio of receivables
could include company’s past experience of collecting payments, an increase in the number of
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delayed payments in the portfolio past the average credit period of zero days, as well as observable
changes in national or local economic conditions that correlate with default on receivables,

For financial assets that are carried at cost, the amount of impairment loss is measured as the
difference between the asset’s carrying amount and the present value of the estimated future cash
flows discounted at the current market rate of return for a similar financial asset, Such impairment
loss will not be reversed in subsequent periods,

The carrying amount of the financial asset is reduced by the impairment loss directly forall financial
assets with the exception of trade receivables; such impairment loss is recuced through the use of an
allowance account for respective financial asset, When a trade receivable is considered uncoliectible,
it is written off against the allowance account. Subsequent recoveries of amounts previously written
off are credited against the allowance account. Changes in the carrying amount of the allowance
account are recognized in profil or loss,

Considering the historical credit loss experience for trade receivable, the Company does not envisage
other impairment in the value of receivable from beneficiaries or loss due to time value of money
owing to delay in realization of trade receivable.

For financial assets measured at amortised cost, if, in a subsequent period, the amount of the
impairment [oss decreases and the decrease can be related objectively to an event occurring after the
impairment was recognized, the previously recognized impairment loss is reversed through profit or
loss to the extent that the carrying amount of the investment at the date the impairment is reversed
does not exceed what the amortised cost would have been had the impairment not been recognized.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the company neither transfers nor retains substantially all
the risks and rewards of ownership and continues 1o control the transferred asset, the company
recognizes its retained interest in the asset and an associated lizhility for amounts it may have to pay.
If the company retains substantially all the risks and rewards of ownership of'a transferred financial
asset, the company continues to recognize the financial asset and also recognizes a collateralised

borrowing for the proceeds received.

De-recognition of financial linbility

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expire. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognized in the statement
of profit or loss.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss

(Biswadip Dasgupta) [SMI%% -i-ladunll

1 Baluni) {Dr. Sandeep Singhal)
Company Secretary ED {Finance) & CFO Director |Projects) Managing Director
M.No, A13698 T {DIN 08511540) (DIN D6615837)
b+ . .1|'_I'~\.I
(2
L L Iu;'ll ..f-u'-:r'l 7
5o n_"t':fﬁ" Airectbr (Oporatiol

|||r -|I e I'll



that had been recognized in other comprehensive income and accumulated in equity is recognized
in profit or loss.

(ix) Leases
a) Lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental
to ownership. Finance leases are capitalized at the commencement of the lease. At the inception
date leased property is recognized lower of fair value of the leased property or, if lower, at the
present value of the minimum lease payments.

b) Leases inwhich a significant portion of the risks and rewards of ownership are not transferred to
the company as lessee are classified as operating leases. Payments made under operating Jeases
‘ are charged to Statement of Profit and Loss over the period of |ease.

(x) Borrowing costy
) Borrowing costs directly attributable to the acquisition, construction or production of qualifying
' asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. Borrowing cost includes interest and
amottization of ancillary costs incurred in connection with the armangement of borrowings.

b) All other borrowing costs are expensed in the period they oceur,

¢) A qualifying asset is an asset that necessarily takes a substantial period of time Lo get ready for its
‘ intended use or sale,
(xi) Inventories
4) Inventories mainly comprise stores and spare parts, construction material and other consumables
held for internal use are valued at cost or Net Realizable Value (NRV) whichever is lower, The
cost is determined using weighted average cost formuls and NRV is estimated selling price in the
ordinary course of business, less the estimated costs necessary to make the sale.
b) Scrap is valued at net realizable value.

¢) The amount of any write down of invenlories to net realizable value and all losses of inventories
is recognized ug an expense (n the period in which write down or loss oceurs.

(xii) Revenue recognition
a) Sale of energy to UPCL and HPSEB is accounted for on accrual basis as per tarifT notified by
Uttarakhand Electricity Regulatory Commission (UERC), which includes Annual Fixed Charges
(AFC) for the current year and True Up on account of adjustment in Tariff for previous year, in
sccordance with the provision of UERC Tariff Regulation 2021.

b) For other consumers tariff notified by UERC for UPCL is taken.

¢} Recovery towards income tax from beneficiaries is accounted for as reimbursement on year to year

basis,
— r ——
D A R o
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d) Revenue is measured at fair value of the consideration received or receivable.

¢) Value of waste and scrap is accounted for on actual realization basis.

f) Interest/ surcharge from customers on delayed payment of electricity bills are recognized on actual
realization basis,

g) Interest Income

Interest income (other than interest / surcharge from customers) from a financial asset is
recognized when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably, Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset’s net carrying amount on fnitial recognition, included under the head “other income™
in the statement of profit and loss.

h) Compensation from third parties are accounted for on certainty of realization,

(xiii) Retirement and other employee benefits

a) For Employee covered under General Provident Fund:
Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.f. March,
2004 apainst payment of 19.08% of the Basic Salary, Grade Pay and Dearness Allowance and
the same has been accounted for on accrual basis.

b) For Employee covered under Employees Provident Fund and Miscellaneous Provision Act, 1952:
Gratuity in respect of employees covered under Employees Provident Fund and Miscellaneous
Provision Act, 1952 have been accounted for on actuarial valuation basis, The said valuation is
based on projected unit credit method.

¢) Encashment of Leave and Medical Leave is accounted for on the basis of actuarial valuation.

(xiv) Income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from *profit
before tax’ as reported in the statement of profit or loss and other comprehensive income/statement
of profit or loss because of items of income or expense that are taxable or deductible in other years
and items that are never taxable or deductible. The Company’s current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

Income Tax is a pass-through to beneficiaries as reimbursement to the extent relatable to core activity
i.e. Generation of Electricity.

i
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Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liahilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting perind and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available 1o allow all
or part of the asset to be recovered.

Defierred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period,

Deferred tax recovery adjustment account is credited/ debited to the extent tax expenses is chargeable
from the beneficiaries in future years on actual payment basis.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity respectively.

(xv) Earnings per Share

a) A basic earnings per equity is computed by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outstanding during
the period.

b) Diluted earnings per equity share is computed by dividing the net profit attributable to the
equity holders of the company by the weighted average number of equity shares considered
for deriving basic eamings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The
dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.c. the average market value of the outstanding equity
shares), Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.

(xvi) Provisions

A provision is recognized when the company has a present obligation (Legal or Constructive) as a
result of past event, it is probable that an outflow of resources will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.

A
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{(xvii) Contingent liabilities

Contingent lighilities are possible obligations that arise from past events and whose existence will
only be confirmed by the occurrence or non-occurrence of one or more future events not wholly
within the control of the Company. Where it is not probable that an outflow of economic benefits will
be required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent
liability, otherwise necessary provisions for contingent liabilities have been made in the financial
Statement on the basis of management assessment.

(xviii) Contingent Assets

Contingent Assets are not recognized in the financial statements. Such contingent assets are assessed
continuously and are disclosed in Notes when the inflow of economic benefits becomes probable. I
it’s virtually certain that inflow of economic benefits will arise then such assets and the relative
income will be recognized in the financial statements.

(xix) Insurance Claims
Insurance Claims are recognized as an income in the year of certainty of realization.

{(xx) Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-current

classification.

a) An asset is current when it is;

» Expected to be realised or intended to be sold or consumed in the normal operating cycle

« Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

b) A liability is corrent when:

» It is expected 1o be settled in the normal operating cycle

» It is held primarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settiement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

) Deferred tax nssets and liabilities are classified as non-current assets and liabilities.

(xxi) Dividend
Dividends and interim dividends payable to the Company’s shareholders are recognized as change in
equity in the period in which they arc approved by the Company's sharcholders and the Board of

Directors respectively.

—
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(xxii) Generation
Own consumption of power on account of Power House, Streetlight, Utilities, Office Premises, Clubs,
inspection Houses owned by Nigam is treated as own consumption and is reduced from generation.

{(xxiif) Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts for
the prior periods presented in which the error oceurred, [fthe error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply

the new accounting policy prospectively from the earliest date practicable.

(xxiv) Segment Reporting

a) Electricity generation is the principal business activity of the company. This includes hydro as

well as solar energy projects.

b) The company is having a single geographical segment as all its Power Stations are located within

India. The company does not have any pawer plant outside India.

(xxv) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activitics, Cash flow from operating activities is reported using indirect method, adjusting

the profit before tax excluding exceptional items for the effects of:

a) changes during the period in inventories and operating receivables and payables, transactions of

a non-cash nature;

b) non-cash items such as depreciation, provisions, unrealised foreign currency gains and losses;

and
¢) all other items for which the cash effects are investing or financing cash flows.

As per our report of even date attached
For A.K. Kashyap & Co.
Chartered Accountants

FRN No.000 rl'm)
-

!.l-,:.. o 7 £
kKashyap | "
d A0

FCA Partner W
M. No. 014416

Place:-Dehradun
Date:- 5-08 -2e25™

For & on behalf of the Board of Directors
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Motes to accounts for year ended 318t March, 2025

Nate No.5:- Capital Work- In- Progress for the year ended March 31, 2025 { T, iw Coaen)
Balance as at Additions Capitalited | Adjustments
Parthculars Aprll 1, 2024 |during the yaar| during the during the
year year
A B £ [+
Land 160.24 189
Bulldings 16.21 0.30 115
Hydraulic Warks 2BR.57 146.55 29899
DOther Clvil Works 66.61 122.34 139499
Plant & Machinery A0.31 158,80 5 51
Lires Cables Netwark Etc 655 17.04 5.75
Misc Equipment 192 12.87 0.05 0.20 4.54
Electrical Equipment B Installation 0.49 4,22 .50 Iy
Communication system 0.0l 023 0.03 0.2
Survey and Investigation 48.00 10.30 115 0.16 5699
Incldental Evpenditure Pending Capltafsation 17533 3129 79.14 *.IETJ“I
Total 808.14 605,83 630.26 0.36 779,35 |
Mote:-
5.1(n) CWIP aging schodule as on 318t March 2025
i €. i Crwesy)
Amount In CWIP for a period of SEh
Tolal as on
Cupisl wolkinFrogriss Loss than 1 year | 1.2 yeans 2-3 years MET.:I::“ 3 ﬂifﬁ!ij
|Projects in progress 34146 82.15 180.06 17399 | _——,;3}'%
|Projects tempararily suspended .58 127 185
[Total 34146 82.19 1E0.64 175.06 1935

5.1{h) CWIP completion schedule as on 315t March 2025 for delayed projects

To bo completed in
oy More than 3
Lasy tham 1 year | 1-2 years 2-3 years yisti
[RMU of Chiia Hydra Project 187.40
[ollisis SLA7 15.90
[Projects temporarily suspended
[Total £1.07 25.50 187.40 -

5.1(C) Rofer Note-41 for |nformation for Property, Plant and Equipment pledged sscurity by the Company

!Hhméﬁ: Dasgupta)

Company Secretary

L‘ﬁhﬂkfﬂ&dﬂnﬂ

E.D.{Finance) & CFO

Vet

Director (Projects)

)
i —

{Or.Sandeep Singhal)
Managing Cirector
DI No, GRE15837

M. Mo, A 136908

-'..l-Ta'-\_
8 :_"!'“:P_,r"x_

\
i

DiM Mo, DE8511540

2|




Notes to accounts for year ended 31st March, 2025

5.3 Incidental Expenditure During Construction Period Pending

Capitalisation { €.l Crure)
Ao at March3l, | Asat March
euiadin 2025 31, 2024
EXPENDITURE UPTO LAST YEAR
Opaning Balanco 17533 17453
17533 174.53
EXPENDITURE DURING THE YEAR :
Employee Cost 2679 1531
Aepairs & Malntenance 572 a0
Other Administrative Overhead f
Advertisement & publicity 0.01 0.18
Depraciation 081 033
Electricity & Water charges 161 121
Expenses on Vehice 118 116
Insurance 015 014
Lega! & Consultancy Charges 4{.1,31: 468
Miscellaneous Expenses IR 433
Printing & statlonary ‘o8| 0.26
Interest During Construction Perlod o7l 10.99
Telephone, Telex and Postage 047 0.11
Travelling and Conveyance hﬁ# a7
Total Expenditure 4852 5197
Income M
|Inh!rut Income 12.85 245
Miscellanenus Income  pa2s) 0.28
Total Incoma ~13.23 .74
Tatal Incldental Expenditure During Current Period 5!_!4'35-* 49.03
|Less:-Adjustment for — I
Ancidental Expenses Capltalised to projact 7814 48.23
TOTAL INCIDENTAL EXPENSES DURING CONSTRUCTION -

[PERIOD CARRIED FORWARD 127.48 175.33
{Hh;;%uwnu] {5 lear Badani) alunl} {Dr.Sandeep Singhal)
Company Secretary £ (Finance} & CFO Director (Projects) Managing Director
M.No. A 13698 DIN No. 08511540 DIN No. 06615837
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Company beerelay
fl.him. A 15698

Notes b pezoantt for the year ended March 33, 2075

#oote Wa.Ti - Investments in jalnl Ventioe AT
Farlipwlary. | A=t rdarch 31,
T
Equity natremiesty - ALCoE
200080 Frpaity Shaswt (Fully Paid Updin THOCILALVNL ENERGY COMPASY LIMITED of Ri. 10/ 168
ach|Freviow Year M)
| Total | 248
P Cthgr Fiasnclnd Asauty b il
l Particokers A4 a1 Bkarch 31,
0
rent
1w Daposiss with maturity more than 51 Monih 7.5
et wUh crvernment and Cther Autharitiny .57
I Total 3302
wifael —
o Mo Trading Actlviey :
-Upecured Constererd Goonl [ (.00
‘acorued oni i
ol Degenlly mmn
Othiprs =
Mpcowerdlile fam UREDA 1968
-Racoverabily from UPCL spinat GFF Baleece A 1600
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Motes to accounts for the year ended March 31, 2025

Note No.22 :- Tax Expense

Tax recognised in Statement of profit and loss { ¥, im Croner}
ayear | For the year
Particulars March|Ended March
A1, 2024
rrent income tax
Current year 5.05
Less: Current bax recoverable from beneficiaries R.O8
Sub Total (A)
Daferred tax expense

Deferrad tax linbility / {nsset)

el (51.40)

22.1 Tax recognised In other comprehensive income

Deferrad tad racovarable adjustment -
Sub Total (B) = : 6,95
Total{A+B) .00 7.92
{ . in Crans)

Particulars

th|Encled March
31,2024

uarial {Gain)/ Loss

{0.39

| Total

{039

22.2 Reconciliation of effective tax rates

(T i Croves)

Particulars

Profit before tax

Enacted tax Rate

Computed Expected Tax Expenses
Deferred Tax

Permanent Difference

Others

Tax Expenses for the year

—
[Brs;ra—d.lxi/i;uph)

Company Secretary
M.No. A 13608

{S-Ud Badoni]
nance) & CFO

K hi‘l"‘-
/" A

(&)

ts.;. uni]
Irector (Projects)
DIM Mo, DBS11540

{
AT
(Or Sandeep Singhal)

Managing Director
DIN No. 06615837

3]




Motes to accounts for the year ended March 31, 2025
22.3 Recognised deferred tax assets and labilities
Defarred tax assets and [labllities are attributable to the following:

{ . in Crom)
As st March | As at March
Particulars s 2 35 | 31,2024
Deferred Tax Liability -.-._ I
Property, plant and egquipment 588,01 531.18|
Sub Total - 598.01 | 531.18
Daferred tax Assets W
Related to Gratulty }@g,:u {6.11)
Earned Leave (4121 {36.58)
sub Total _{41.32) {36.69)
Less; Deferred Tax Recoverable TR 463,63
et Defarred Tax Liakilities _37.58 30.86
22.4 Movemant in deferred tax lability during the year [, tu Craves)
Property,
Particulars Gratulty |Earmed Leave| plantand ML!:F'”
equipment
Balance as at March 31, 2024 - Gross (0.11) (36.58) 531.18 494,49
Balance as at March 31, 2024 - Recovery {i:l.ll}l [34.36) 498.20 463.563
Balance as at March 31, 2024 - Nat 0.10 30.86

Recognised in profit & loss

fecognised In profit & loss - Recovery
Batance as at March 31, 2025 - Gross
Balapce as at March 31, 2025 - Recovery

Balance s at March 31, 2025 - Not i

Company Secretary
M.No. A 13698

afar Badoni)

E.D.[Finance) & CFO

Director (Projects)
DIN No. OB511540

(Dr.Sandeep Singhal)

Managing Director
DIM No. 06615837
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Motes to accounts for the year ended March 31, 2025

Note No.23:- Revenue From Operations {¥. in Coires)
Particulars = For the Yeor Ended 315t
March, 2024
|5ale of Power

-Hydra 96387
<Solar 2484
B8R.71

[Less: Rebate to Customers -
| Total B 9B8.71

Mote-23.1 = UPCL collects amount of Royalty, Cess & Water tax from its customers as per tarif allowed by UERC
ta UPCL and deposits to Gol through LUVNL For the year 2024-25, Rs.161.38 Crores [P.Y.Rs L6046 croves)
towards Royalty & Cess and Rs,235.04 crones (P.Y.Rs, 198.08 crores|towards Water Tax recoverable from UPCL,
are not included above and payable to Goll.

Note No.24:- Other Income { €. iy Craee)
Particulars For the Year Ended 31st
March, 2024
Interest Income:
Interest ingome - Bank Depasits 2369
Interest Income - Dthers 016
{Other non-operating incoma:
Miscellenous Incoms 608
Excess Provision/Uability Written Back 5.40
Interest income on Security/ Retention Maoney 0.7
Diferrad income Weittan Off{Grant) 4.76
Deferred iIncome Written Off[Govt. Interest free Loan) g61
Total A9.47
Note No.25:- Operating and Direct Expenses
Particulars

Purchase of Pawsr from Solar Developer
Consumption of stores and spare pans
Repalrs & Malnienance

“Budlding & Other Civil works
Machinery

|_-Others Repair & Maintenance
TOTAL

Note No.26 -Employees” Benefit Expenses
Particulars

laries and wages expenses
Contributions to provident and other funds expenses
ff welfare axpenses

Note No,26{1) Staff welfare expenses includes Staff Electricity Expenses of Rs. 7.07 crore (P.Y. Rs. 647 crore).
#

s

{Biswadip 1] Lini) [Dr. Sandeep Singhal)
Comgany Secretary Projects)  Managing Director
WMo, A 13608 DiN No, DB511540 BN No. 06615837

clor {Dporation)
LIV | 1i]

"Ujjwal®, Malarani Bagh, 33
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Not2s ta accounts for the year ended March 31, 2025
Mote No.27 i- Finance Cost

i . i Croren)

Particulars

For the Year Ended 31st|
March, 2024

[a] Interest expense an:
Borrowlngs

Interest Expenses on GoUF Loan

Inmtarest Expenses on PFC Loan

Interest Expenses on AEC Loan

Interest Expenses on PN Loan

Interest Expenses on 581 Loan

Interast Expenses NABARD Loan

Interest Expenses on SAS Loan

Interast Expensed on Working Capital Loan
Ib ) interest Expense on Security/ Retention Monay

Interest Expense on Gowt.Interest Froe Loan

0,65
14.07
12581
825

2.63
565

0.77
8.561

TOTAL

166.565

27.1 The amount capitaliced In Capital work in progress a3 borraowing cost (& #5,0,71Crones (Previous year Rs

10,53 Croves) for the year ended 315t March, 2025,

27.2 The amount |s capitalized using the capitalization rate of 0.09 % for FY 2024-25 | Previous Year FY 2023-24

s 1.37 %)

Mote Mo.28:- Depredation and Amaortisation Expanses

(0. e Lrmresy

Particulars

For the Year Ended 31st|
fiarch, 2024

for the year:
Deprec|ation Expanss an PPE
Amortisation on intangihle Auwats

22452
422

TOTAL

22474

Note Mo, 19 - Other Expenses

{ . im Crwvwyj

Particutars

For the Year Ended 31st|
March, 2024

|Administration Expenses
- Advertisement and publicity expense
- Carporate Social Responsibiity expensas
- Electricity & Water Charges expense
- Expenses on vehicles
- |nsurance Expense
- Legal B Consultancy charges
- ERP pupanses
= Misrefaneous Expenses
= Audit Expenses
- Primting and stationery expense
- Recruitmient & trainlng expensas
- Sequrity expenses
« Telephone, telex and Postage oupanso
= Travelling and Conveyance expenses
- Loss on sale of Scrap(Net)

2.07
191
1.19
11,20
232
4,38
352
9.50
0.06
191
090
13.42
130
175

0,20 |

TOTAL

B4.03

Eu-w] { kar Badon|)

Compary Secretary E.Q{Finance} & CFO

M.No. A 13698
Iy
{w-' -
.i E

A

i) J.FJ_?}E'{

rector {Projects)
OiN Mo. DESTL540

o

waciar {Operation)

e

(Or. Sandeap Singhal)
Managing Director
DHi Mo, BEE1SE3T

LaEl b s
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Ujlwul®, Maharanl Bagh,
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Motes to accounts for the year ended March 31, 2025

1 Datail of Audit
Fa- Expanses il
Particulars For the Year Ended
2024 nq
|Payment to the Statutory Auditors:
= Statutory Audit Feas 006
- Tax Audit Fees .
- Other services -
- Reimbursaments of enpenses and levies -
Payments to the Cost Auditors :
|=cunﬁu:ll-‘m 001
Payments to the Secretarial Auditors :
s Sered sl oot . =
N
m"\n....
(B Dasgupta) i) ; Singhal)
Compa Director (Projects) Managing Director
N, A oo Ulﬂltmlﬂi;bubdl.l' (TR B E

Diibetar {Dperation)
WAN Lid

"Uijwwal®, Mahnrzni Bagh,

Dahriatdun
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LUNVN Limited
Motes to sccounts for year ended 3151 March, 2025

figbe Mo 30 : Contingent Liabilities:

Contractors have booged cliims aggregating to R 57827 Crore (Praviods year Rs, 506,70 Crore) againgt U Compariy &% per detall
tabuinted below These claims are being contested by the company as being not admissible in terms of provisions of the respective

contractd or are byng ot arhitration tibunal/other forumsfundar examination with the Company,

Partloulars
Cloims fodged by cantractors sgaingt Dopee. OF irigation for M- project
|3ﬁh1mhdpd by Nigam in F¥ 2024-25

fing at arbltratlon and differeat coont®
Icoma o fiabilivies {Escluding Interest u/s 13002} of income T Act)
{G5T Liabilities

[Tatal

*The company his depasitod smount of RE92.96 crorefincluding Bank Guirntee of Rs. 18.81 Crome

) whth courts fin complonce to directlon

of the courts and provided |n bonks of accounts Further Managessent has assessed the above claims snd recopnired o provision of
R3.3.50 erore In the bookn of sccount based an probability of outfiow of risources embiodying tconomic benelits,
30,1 The pbave do not includes Contingent Liabilitles on sccount of pending cases in respect of service matlers and others where the

amount can not be guantified.
30.2 1t s mt practicable 1o nsoetain and disciose the uncertainties relsting to outfiow in respect of

Mate No.31: Contingent Assels: Mo continaent assets raported a3 on balance sheet date.

Mate No.32: Commitments

contingent liatalithes

Cupitsl Commitments: Extimatad amount of contracts remaining 10 be executed on copitil sccount and nol provided

for is 3862.51 Crores, [P.¥. Rs.4077.13 Croces),

Mote No 33 --Additional information pursuant te Schedule Il of the Companies Act, 2013

Particulars

A Licensed Caplcty

{8] Installed Capicity (in MW]

101 Actual Generation (in AL

) Sales

- MU

+ Amount [nat of rebate)

|ii} Enerpy Sales pertained to pravisus Years

) CIF walwe of |
Expenditure in FOreign curfency
Farnings in Forelgn Exchpngs

Nobe No,34:- Disclosunes In respact of Ind AS 307 - Finonclal Instrdmants

24,1 Financial Instruments by Categories

The caerying vatoe and lair vakse of inandal instrumests by calegares wire s follows:-
s of March 31, 2025

{ . i Crm)

Financial
Financial assats/ | assets/abilities
Particulars Amartieed coMt | ies at PVTPL|  at fale value
through OCI
ancial Assels:
sh & Cosh Equivalents [Ref Pate Ne. 185,16 .
Bank Balances other than Cash and Cash 157,66
healentsiRefer Note Mo, 13}
ade Recenable (Ref Nota Mo, 11) 3,134.07
Financial Assets [Ref Note No. 8) p
an
mrcial Linbilities:
rowings {Ref Kote Ne 17) 2,456.76
rade Payable [Ref Note No 18] &83
I'I:sl_llefmm_l__ﬂ 124.18
Ew Finnnclal Liabilities [lef Note Mo, 19011
|

5 (.

A
{Blawadlp al ApEArAT, 8 i i (Dv. Sandenp Singhal)
Company Secretary £ *; T EndFinence) B CFD Director [Prajects) Managing Director
M.No. A 13698 fo=gl. N DIN Mo, OAS11540 DIN Mo. DEE15837

Jireclor (Mperotion)

LN

1.t
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A of Mazch 31, 2004 [, i Ciwarf
Flnancial
Flnancial assets! | assetsfifabliities | Tetal carrying
PheNolary Amortied cost |\, inies ot BUTPL .mmu: vilug | o ieic e
through OCI
nclal Avaels:
Cash & Cash Eguivalents [Ref Note No. 3RE.EE . alu.sl 384 88
L2}
Bark Balances other thar Cash and Cash 19014 m.nl 160,14
Equivalents{Refer Note bo.13)
rade Recewvable (Rel Mota No, 11) 2,608.63 - 560.96] 560,96
Financial Assits {Rel Note Mo, B) a8 74 - F 9874 98,79
[Financial Liabiiities: 3 -
rrowings [Rel Note No 17) FRFLIAT] 131781 152781
ade Poyahle (Ref Mote No 16) £.01 501 &01
Deposits [Rel Mote Mo, 18] 78,50 78.50] 7A.50
Imhu- Financial Liabilties (Ref Mote No. 235,70 23570 135.70
19

34.2 Fair Value Hierarchy

o Lavel 1 - Level 1 hlerarchy Includes Foanclal instruments measured usiag quated prices [unadjusted) in active markets.
o Lovel 2 - Level 2 higrarchy Includes Binancial instrements meatwed using inputs othier than guoted pelces inclused within Level 1 that are

observabile for the agset or lisbility, either disectly (Le. os prices] or indiractly {0, derived from prices).
o ievel 3 - Level 3 hierarchy inchedes financial Instruments measured wsing inpuls that are not based on obiervable market data

|unobservable Inguts).

The following taise present fair valoe hiesarchy of assets and labilities mearored ot falr viloe

As of March 31, 2025 {2 i Crees)
Particulars Lovel 1 Level 2 Lewvel 3 Total Valustion Significant
Techniguie and | unobservabla Inputs |
key inputs
|Financial linbilities at fair values:
Security Deposits 124.18 12418 |oCE 9168
124.18 124.18
As of March 31, 2021 { €. dw Cromy)
Particulars Lewel 1 Lavel 2 Level 3 Total Valuation Significant
Technigue and |unabservable inputs
LS
Financial lisbilides ot foir volues)
|5¢-cm Deposits 7850 78.50 | DCF 9.45%
{Total - - Th50 7850
34,5 Fair value of financial sssets snd financlal |labilitles measurad ot amortised cost
{4, o Camres)
I o March 31, 2024
Particulars Carrylng Amount Fair value
mncial Assets:
sh & Cash Equivalents (Ref Note No | ETLI] EFEET |
13)
nk Balences other than Cash and Cash 190,14 19014
£quivalentsfRefer Note No.13) i Dirgttor (Operation)
[Trade Recewvatils (Ref Note No- 11) 1E0R.63 2608563 LJYN Lid
[Other Flnanclal Assets (Rel Nota No. 8] 9B.79 aa, 19| Ujjwal®, Maharani Bagh,
Dehrads
Total Financial Asiets 328800 3,286.04 oty
|Financial Uiabllities: ~ : PG N
{Bor [l Note Ne L [ i L3178l 121781 (3 [_:’ N\
Trade Rief Note No 1 0L &.01 | F% '
Sacurity Deposits (Ref Mot ko, 19) - JRS0; TES0| \a\ 3 n i )
et Financial Liabilithes. (Ref Note Ho.| : 13570 235.70) L
19) S Ryrr
wtnl Finnncial Labili i = = ] [ it 1gl.__iail:.'.'lil 2,648.03

* Explanation to folr volug meosurement

Thir carrying amoants of trade receivbles, cash and cosh egiivalerits, Sormomwings are-cansidered to be the some o3 thelr ol welaes, dee Lo thalr shart-term

ol

The fesie vilue of security deposit receeived were codovlaled based on cosh flow discounted using o weighted owerage cost of barrawings,

it i assurme that off the secirfty of son cerent notare are repayble ofter ane yeor from the

=

Company Secrotary
M.Na A 13508

is Badonl)
EFinanca) & CFO

ractar [Projects)
DIN Mo, DES11540

controct.

|G, Sandeep Singhal]
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14,4 Financlal risk menagement
Financial risk factors
The Company's acthyities expose it toa variety of financlal rlsks: market risk, credit sk and lguidite fhik. Tha Company's pamary focus b o foreses the

unpredictabillty of Nnancial markets and toek to minimize polentisl sdverse etfects oA its. rancial parformance.

Esposure arising
ik from Measurament Managament
haanagemeant has taken |ts
hL:miermu herrawings @l competetive intermsg
Miarit rigk: Interest rate sablat B:'"f Senitlvity analysis [rate in INR with orie year or three
wnlm:m:t yiar rased perlad (o avald long term
risk arising from interest rete,
Cash and cosh Majority af receivalble are on

equivalent, trade Ageing snalysis  facoount of governmant undertaking,

Crestit et veceivables, financisl | Credlt rating | They are unsecured bal considened
I sbrumanti rgmd exiapt os spated in note No.11
Borrowings and | Rofing cash flow [Maintalning sdequate corh and cash
gy s othe Nabilities forecasts  [oquivatent
) Marloet Rlsk
fnterest rate risk

The eompany’s maln interest rate rlsk arlsed from lonj term bormowings with vatlable rates, wikich mpose the mmpany to cash fow
interest rate rigk. Charing March 31, 2025 and March 31, 2034, Campany's barrowings are denominated i INR currency.

The expasure of company’s borrowings 1o interest rate changes ob the and of reporiing pierind are as fallows:

(. iw Croves)

Partlculars il M2
Viriabile rate borrowings -2 ;
Flxed rate botrowings® 3 5
|l‘|:lt-|l borrowings T A ] 202060
“The pbove toble does net include laan fram GOU for ADS funded profects (Marth 31, 2025:-34R 128,85 Crores and March 31, 2024 -NR 128 85 Croves), Waild
Bank funded project (March 31, J025-iNR 310,09 Crares and Morch 31, 2034:-INR 202 27 Croses | and o3 Hiese loon are Inferedt Froe & GOU logn for M=)
{Mareh T1, 2025508 2.21 Crores Merch 31, 2024;-08 221 Crores ) fnterest terms & cortditon are penaing, The above mentioned borrowings wers not
aousted with Deffered income|{ Government Grant).

Sensitivity
Profit o loss |5 sensltive to highesflawer gxpense from borrowings a5 a result of change in interest rates The table sumpnarises the impact of increasey decrease

I Interest rates an Proft oF loss.

(. dy Sowrer)
| Impact onoeplit after 16y
Pueticulen 1-Mar-25 31.Mar-28
Il:ntuut rates- ncrease by 50 Bsc Ps (133 [EELT
|rnumt rates. decraase by 50 Bee P 133 459

* The above tabfe covers variabiie rate borowing fuken for capital osstes whoge interest 15 charged to
profit ar i

b} Cradit Wisk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in @ financial loss, Thiy masimum expasre to the credit risk a2 the reporting

date is primarily fram trade racetvabiles and unbilied revenue, Accordingly, eradit risk from teade recelvobilos has bisen separately avakeated from all other
financlal assets in the following paragraphs. .

Trade Receivables & Unbilled Revenue
Thie company hes outstanding tracle recehlbies amotinting to #5.3 LE7.24 (March 31, 2025) Crores and R 2661.84 Crores (March 31, 2024) & unbillyd revense

amounting o A 18.42 Crotes(March 31, 2025) and R, 2668 Crores (March 31, 2024] . Trade recewables and enbilled revenue are typically unsecured and ane
derived from resenee earned from custamers.

Vi

’.‘
[ Blsmaa ta} { Badani) (or, Sandeep Singhal]
Company Sacretary AR £D | Finarten) & CFO Mariaging Directos
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Credit rlsk exposurd of Trade Rocalvaliles
An onalyiis of age of trade receivables at sach reporting date |3 summarized a3 follows:

e Oy
Partlcular - Mar-2% =t | 31.Mar-24
moupt | Impairment | Gross Ameunt | Impairment
Hat dug x| o8 50 L
Past dee less tham sit months 196.67 L)
Pasl dug mara than sim months but not) T8%,9%5] -
mpre than ona year - s -
Pagt dug moee than one year bat not] ™ -, TILA .
more than three year : ] - =
Mare than three year 3 ), = 1.059.784 =
I?—_.u T i B 235937 :

The company comkdors that all the above finandal assets and past due for each reporting dates undit review ane of goed credit quality except as stated in note
Mol
Th company does not bold vy collateral or othar arhancements 1o cover its cradit rishs assoclated with s fnanclal assats,

Other finandal sasets

Cracit risk refating to cash and cash equivalents i considered negiigible becaue our counterparties are hanks. W consider the credit quality of term depasits
wilth such benks that are majority owencd by the Gowernmamt of indla and subject to the regulstary oversight of the keserve Bank of india to be goad, and we
review these banking relatlonahips on an angoing Batls, Theve ara pe impairment provisions as of each reporting date agaimt these financial assets. We
consider all the above financial assets as &t the reporting dates to be of good credit quality.

€] Liguidity Aisk
The company’s principal sources of Tiguidity are cash and cash eguivalents, cash generated (rom operations.

Wi manage our liquidity needs. by continaously monitaring cash mlows and by maintaining adaquste cash and cash squivalents. Net cash requlraments are
compared to avallable cash in arder to determine any shortfalls,

Short term lquidity requirements conslsts mabnly of sundry ereditors, expense payable, other payable arising didng the normal course of business a5 of each
reporting date. We maintsin a sulficent balance in cash and cash equivalents to meet our shor term Bguidity reguirements.

We assess long berm flouidity requirements on 8 periadical basis and manage tham through internal sccrunts.

Tha table bedow provides detsils regarding the contractunl maturities of non-gerivetive finsncisl abiltios. The table heve been drswn up based on the
wadisclased cash Bows of financial liabilities based on the earliest dato on which the company can be regquined to pay, The table includes bath princkpal &

Interest cash lowes.
Financial Labilities
Ax of Mapch 31, 2035
Particulars Lass than & months ‘m'::':": 1.3 years 35 yoars
dry Cruditor 643
rt term bosrowings* 147.44
ng Tarm Botrowings® * §3.10 94.83 315.16] 304,55
Deposits E7.44 za,sﬂ 1662 47
|Cther Finandal Lisbilties 19011
[Tatal 524.92| 108.98] 335.81 311.02
s of March 31, 7024
Particulsrs Less than 6 months l-mﬂ::il“l 1-3 years 35 years
[Sunelry Creditor 601
[Short term barrowings* 47.37 . . = =
lu:m; Term Borrowings®* 2009 04,33 312 88| 4, 45| L174.44 1,076.19
0 s G584 B2 13.02 042 . TS50
Financial Liabilities 256.53 = . + - 256.53
[Total A56.84 102.55 335,00 304.87 1,174,848 2,364.60

*Shorf term barrowing does not includes corrent mhuity of long term barrowings.

**The phove tobies dors not inclode lodn from GOU pradieg feems. & condéfans. Baince outstmnding as on March 31, 2025 i as foliovws ADE fonded profects ffarch 31,
2004 1RLES Croven and AMasch 31, 20245007 128,85 Crares | Warkd Sank funded progect fhaech 314, J025-(080 310,09 Croves and Moech T1, N34-WN 285,37 Croret |,
GO hoon for MB-I (March 31, 202588 4. 21 Croves wrd March 31, 2024 2.21 Crored | pnd GO kean (Manch 3L 2OP5--INR R (05 Dreves and March 31 2004 -INE 5.05
Craved | The above menbianed oo wings were not odfusted with Deffeved IncomeGavernment Gronfl

]
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Capital Maragemank
A Fisk Management

Thi Company's objectives whan managing capial areto:

L. Safuguacd thiir ability bo contlnue 45 @ golng concern, so that they ean cantlnue to provide retuns for sharehaldars and Benefits to other stakeholder, and
1. Maintain an optimal capital structure 1o reduce the cost of capital,

I aeder to maintain or adjust the capltal structure, the Company may adjust the amaunt of dividends pald to sharehalders, return capital to sharehalders of
Issue new shares.

The company monitars capital using gearing ratio, which is Debt divided by total Sharchalder fund.

{ €, in Ciwe)
ﬂﬁw As at 31st
Particulars _ M5 | March 2004
[Met Debt 12456, 1377.81
[Share holdar fund == ¥a11.20
(Gearing Ratio o 083
8. Diwidends
Particulars
] Equity Shares
Dividend for thi year ended March 31, 2004 of INR 1001 crongs (March 31, 2023 - IR 20, 10 erores |

terim Dividend or the year ended March 33, 2024 af INR MIL (March 31, 2023 - MR MIL Crares) per fully paid up share

Dividends not recognised at the end of reparting periad,
addition ta above the dividends, since yoar end the director hive reeommended the payment of foal dividend of IR
IL per fully paid equity shere . The proposed dividend is subject to the approval of sharehebders in the ensiing annual
general meating

Note No,35:- Disclosure |n respect of Indlan Ascounting Stangard (ind AS)-20 "Accounting for Government Grants and Disdnsure of
Government Assittance’’

| Grant racevad for

[Matisre to be specifiad

[Total Grants Received
(i) Copital Gramt & Subsidies (Unutilised) L i, i Crponr)
|Particulars - 2o | a3l

| Oipening batance = i 55,97

idek: Adddbtions during the year P = i 290.00

{Lass: Utilisad / transterred during the year e — i 14423
Lesa; Refund af Grant 1 ] .
Closing batance {) T +5139 235.74

[13) Cagital Réserva for Assets acquired out of Capital Grants & Subsidles {Utllised) [Son detalln balow]
(. e o}

[Particulars I

{Opening balance i 11093
{add: Additions during the year == ] 18424
[ess -Write off or Luss an Assets Acquired out of Grant fsubsdies [ ; -
|uess -Depreciation on Assets Acquired oot of Grant/subsdies . 4.76
Closing balance (i) I = —==0] 250.40
Gross Total 11} | %514

! ~

N
m [Iiua% Badoni) nil (D, Sanduep Singhal)
Company Secretary EB[Flnance) & CFO [Hrector {Prajects) Ikunaging Director
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petaiti of Unutifiaation of Grant B Subeidles |

{ &, iin Cieeesy
Particulars Opening Balance | Rocetved Durlng | Uiillzation/ Nefund Clasing Balance
5 an 01-04-2024 the year Adjustment ‘@son 3103
Opening Grant from UPIVNL 4105 : : 5139 |
Liskhwar Geant 184.35 6744 151.79 —
Total 235,74 6744 151,79 = |3 5189
|Particulars 202825 202324
[Current Portion A6 476
|Mas-Current Portion 544,06, any s

(B)The benefit of & povernment lsan a1 a below-markat rate of interest i treated as & government grant.Loamwise detall is as under:-

£, i o)
2024-25 202324
Pt Lesmn Gross Loan Defforad
Nare of Lean Gross Loan Amount | Deflersd Income [Amount Aot Incame hat Loan Amaunt
SAS Loan{Dxcluding Current Maturity]* 169,64 T0.60 59,09 2B5.04 12235 16229
|ADE Loan{ Sen Moka 35(0)(1) below] L1885 . 12585 12685 . 12645
World Bank Loan| Ss=e Note 35{8)}(1)
helow} 310,00 . 310040 B1IT - 28217
an from GolP{ Sea Mote 35{B)[1)
1 5,05 . 5.08 .05 - 505
an from Goll Note 35(8B)[1) [ See|
te 35{A){1) below) F R b S . 121 121 . 1l
; ! 1509 70,60 54539 70342 | 12235 58067
- Deferred  Income  Wrltken
t. intares! free Lomn) 508 49,08 el Bl
|@i end of the year 1580 6152 536.21 [TEVTN 114.4a 87206
Mote I5[BJi1] - The above menticned Lepns were not adjusted with Deffersd IncomefGoverament Grant) as the Terms and condition af Loan repayment is
pending
{ &5, i Craery)
[Partieulars 102415 2023-24
[Current Portion [ N 1374
[Non-Current Partian ' 57831 Loo.aa

* A% per Lettar No 246131 /1-U04{ B)/06,/2023 elile 51015 dated 14-10-2024,20% of the SAS luan ameunt recelved from Governmedt af Untarakhand during FY
02324 far Madbyarmahistear, Esdy Warnbng Syetom | Refurbiskmant of Dhalipur chaanal, Refurbishmant of Chilla and Procuremant of HVOF has baen changed

to Equity .

Note Mo, 35 :- Disclosure in respect of Indian Accounting Standard (ind AS}-19 “Employes Benefliis”
36,1 Ganeral deseription of vaslous defined employes's benalits schemes ame as under:

a] For Employee covesed under General Provident Fund;
] Governmant of Uttarakhand had tiken aver the Tebilities for Gratuity and Pension w.e f, March, 2004 agaimt payment of 19.08% of
thi Basle Salary, Grade Pay snd Dearness Mlowance and the same has been sccounted for on accrual bask

b} Gratukty:

For Employes covered under Employees Provident Fund snd WisceBaneows Provision Act, 1952

&) Gratulty In respect of smployees coverad under Employees Provident Fund and Miscellaneous Provision Act, 1952 have been
acovunted for on actuarial vakition basis. The sald valuation 1s based on prejected unit credit metiod, The scheme s funded by

Company and minage by UL
As per Actaaria] Valuation company’s best autimates for FY 2024-25 towards the Gratuity Fund Contyibution is Hs, 5.35 Crones (including

sctuarial deficht of INR 4,40 Crores lor 2023-24),

€} Leave Encashment:

Ellgible emgloyess can avail the benefit of Leave encasiwmant of 2.5 days In each month and the same can be carry
forward and aceumytated for madmum of 300 days during the serdce tenure, In case of Officers, accumulated leaves
can ba avaded only sl the time of separation/ ratirement from service. |n any otker case, encashment of accumulsted
carned loave s sllowed after the accumulation of G0 esrncd leawin during service. The lability on this account |s
recognited on the basis of sciuarial valuation.

d} Medical Leave:

Medical Leave benafit extends upta 365 days bo Bs regulsr amployees during the serdes period. The lahility on this
acoount is recopnited on the basis of actuarial valuation.

m [iﬂ%ﬂnml] (S.C.8alunl) [Or. Sandeep Singhal)

Company Secretary L0 Flnence] & CFD Director [Projecta) Managing Director

M. No. A 13698 OFN Mo, DES 11540 DiN MNo. 066EISE3T
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The summarieed poiitlon of varkous definad benelits racognined In the Slatement of Profit & Less, Other Comprobamive

Income (OCI] and Balance Sheet & other discosures are a5 wder:

(. i Crovr)
Particulars Gratufty Earnad Leave | Sick Leave (Non-
(Funded] [Non-Funded) Funded)
ined Benefit Obligation ey, 7 133,12 8235
fy. .65 1168.24 .50
Fair Vadue of Flan Atsets fex. [EE ] -
fp.y. r2.08] .
Funded Status [Surphus/[Delici] fey. 7.95] 133.12 2.5
jry. G| 118.24 76.50
tifioct of asset cniling fey.
jpv.
|-n Dafinnd Denefit Assets/f{Uabiliies) .Y, 7.095] 133,12 EL3S
v 5.67| 11824 7650
taavemant In defined beseflt obligation { £ i Crovemy)
Irarticulary Gratulty Emrmed Leave | Slck Leave [Non-
(Pucdad) {Non-Funded) Fondad)
Defined benelit ohigation - Beginnkigal [, [ 11024 1650
the year {ry, 0,39, 11109 74.25
Iml Service Cogt lc.v. | . -
[r.v. 4 . -
|t=n'lul Sirvice cout lex 4.7 863 642
| 4,23 1354 5.54
rest Cost | (X2 5750 n.54] 552
fry, 5,18 a7 .47
|5¢m Pald lev. -2.48] [15.17] -
[y, -1.54] ms?.!I .
Ih«mmm- actusrial lossfigain) |G, FEC| 12.89 1629
fr.y, 1,70) 11.251] {1279
LI:H.I banefit obigation—Endof the  |C¥, 0.7 FEERT] BLIS
r [py, THES 1104 76.50
Mavemant n plan asei { . i G
Particulats Gratuity
{Funded)
Fair value of plan assets st beginningaf  JC.Y, TLo8
year {ry, £7.93]
Entereat incarmn &3 5 64
| .5
Empioyer conteibutinn |, .65
[px. z.04|
Benafits paid ley. 2401
|52 {84y}
FRAC Chinges lew, [CEE |
{rx. i0.54)|
Fair walue of pian assets ol ond of pear  |C.Y, B
[p. 7258
Amount Recognited in Statemant of Profit and Lows (¥.ds Cromg)
Partlcubars. Gratulty Eamnuod Leave | Shek Lawve (Non-
[Fundod) | {won-Furnded) Funded)
t service oSt ey, . -
[ 3 - - -
fcurrent service count |ey. 487 863 6.42)
|0 421 13 g.54| ;
| Sarvice Cost {A] |ev. .53 G.42 Slat
[r.y, i 134 654 Ry
t interest an Met Oefined Benefitjcy, £:54 552 o o
ityflassets] (8} [p. 2 &0 547 <
[Actusrial [jinl/loss on obigation [C) Y. Shewn in OO 12.89] LK .
. (250 2. i el
t Recagnized (n PBL [AsBeC) =3 5,35] a0.06 575 i B
Im fry, 4.40] 076 2.1
, —_——
—ﬁ ; }r, e
(8 i Dasgligna) [Suikar Badont) | (O, Sandaep Singhal)
Comijiany Socretary E.D{Finenca] & CFO Director (Projocts) Menaging Director
M.Na. A 13698 DI No. DA5 11540 DIN No. DEG15837
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Ljiwal®, Mabarani Bagh
Dalwwdun

42



Amount recognited |n Other Comprahemive Incame (O

{ & i Croey)

Gratulty Enrned Leave Slek Leave [MNos-
Prtioyders (Funded) _|(Non-Fundat) Funded)
Actuanal gain/iloss; due 10 DBO[LY. i2.3]Since the benefit|Since the beneflt
nee [P, 1L700el earned leave|al earned leave
tuarial gain/[loss] due to assumption|C.Y. can be availed|can be avaied
P, duting  service|during  service
ctuarial galn/{loss) arising during the|C.Y. {2.39)|padod, Hence ks|period. Hence its
parlod (A} Py, Li0not o defisedjnot a  defined
¥. 10.20) | benafit bematit
Return on Plan assets groater/(less) ] {6.55)]obligation, 1t mayobiigation, it may
oS s coums (éte 2} A4 "lhe considered to|be considered to
Iuwuul gain/[iess) recognized in oa!r.v. 5000 toang. senvicalbe long senice
el ﬂ'is]:umrd nward
Sensitivity Anslysis
As of March 31, 2025 { P i Crorey)
Aasuortion Change In Grabuity Earnod Lepve | Sick Leave {Non-
Assumption [Funded) {ren-Funded) Fundad
|Ciscount rate 0.50% {4.62) [6.59) [8.52}
LE0% 501 T.15 4594
|Salany growth rate (.50 164 7.08 489
«£.50% {1,96) {6.60) [4.53)
Price inflatkon rate 1.00% - = -
| -1.00% - -
|Hﬂhl inflation rate 1.00% . -
<1 .00% - - -
IMnnﬂtv rata + Bymars -
-3 years 0 = -
Actusrial Asdumgtion
Particulars Geatulty Earrod Laave | Sick Leave (Non-
(Funded) {Nen-Funded) Funded)
IMethod wed . |Projected unit Projected unit Prajected unit
eradit (PLICY cradit {PUC) credit {PLC)
PY. |Prajéctod unit Projected unit | Projected unit
cradit (PLC) credit {PUC) credit {PUC)
Discount rate C.Y. . 79% 6,795 6.79%
PY. T 7.21% 1.21%
[Rate of salary increase CY. Bosic Salary @ 3%|  BasicSalary @ Baslc Salary @
anaual & DA as| 3% annos| B DA| 3% annual & DA
per Gl Aulis s par Gowt. s pitr Gowt,
Rules. Fises,
PY. BasicSalary @ 3%  BasicSalary @|  DasicSalary @
arnunl & OA e 3% anneal & DA} 3% annual & OA
per Gowt. Aules a5 per Gowt. o5 par Gowt,
ules, Rides,
Price inflation rote CY. - -
Y. . ]
ptedical infiztion rate CY. . .
| [0 . - .
Morality rate cy. 100 of IALM|  100%af IALM|  100% of IALR
[20E2-14) (#012-14] (2042-14)
Y. 100%: of IALM 1005 of [ALM 100% of 1ALM
[2012-14) (2012-14] [2012-14)
{mnmmﬁj {5u Badoni) unij
Company Secretary O Finance) & CFO Mrecter [Projecti]
M.Na. A 13898 DN Mo, 08511540
S
~ —
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salaF i oo
Dahyisdun

(G, Sandesp Singhal)
hanaging Director
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Expected Benefit Paymants

¢, im )
Year of payment Gratulty Eamned Leave | Slck Lawve [Nor-
[Fundad] {Mor-Fundad) Furided)
¥ear ended Masch 31 2026 5.08] 8.4 .50
Yoar ended March 31, 2027 1.:3 [ 741
rear ended March 31, 2028 5, 6.43 355
Vear aoded Mareh 11, 2009 1.40] A, 48| 151
Vear anded March 11, 2030 3,58 f.14| 3.2
Yuar ended March 31, 2031 4.67] 647 i
April 2021 orveards 643 B8.67 5631
Cat of [nvestment In Fan ssgets
Category of Investrment % of fair value of|
plan assots-Gratuity
[Funds managed by Insurer 100,

Mote No.37:- Disclosure (n respect of Indlan Accountlng standard [Ind AS]-104: "Operating Segments”

Based on the "manggemont approach” as defined in Ind AS 108, the Management evaluates the performance and allocates resources
bazed on a0 anafysls of various performance indicatars by business sogments. Aveardingly, Infarmation hal been presentid for each
business segment. The accounting principles used in the preparation of the firancial statamants are consistently applied to record
revense and expenditure In indlviduol business sepment, and are s set out in the significnny accounting policles.

371 Entlty-Wide Discladures

1. Infarmation about major customars (Refer Para 34 af Ind A5 100)

|[Cuztomer - HUPLL)

< 1F revinvues from transactions with a singls extérnel customer amount 1o 10 percent or more of an entity's revenues, the entity shall
disclose that fact, the total amount of revenues fram gach such customar, and the ldenity of thi segment or segments regariing the
revenues. The entlty need not disdose the identity of 1 mainr customer of tha smount of revenues that each segment reports fram that
CUSIDTIT.

- Fior the purposes of this Ind AS, 3 company of enlities known to @ reparting entity to be under commaon contral shall be considered a

singhe customai,
37.2. Geographical Informatian (Refer Para 33 (a], (b} of Ind AS 108]

Aevenue from external customirs by loction of operations and information shout 115 aon current sssems® by lotatbon of atsets ane i
Fallis

(. i Comen)
1I'|rllm|m Nan nt Asgists®
“Pinreh 31, 203! March 31, 2025 | March 31, 2024
[India 5.431.68
Attributed o sl foraign countries -
Total 543168
*Non-current ozsets for this purpose consist of property, plont ond equigmant.
37.3. Revenue fram major praducts
Revenus from-external customers for each product and service are a3 follow:-
{ ¥ v Crmmi)
[Partiewiars "March 31,2025 | March 31, 2024
Hydio Pawer Ensegy 105810 9638/
Solar Enengy e T A 24 B4
Total 106430 9871

.-_-_-::- E 1-:\""‘-
{Blswadip Dnsguptal {Sugfiakar Batdan(} £, Badlini) [0r. Sandeep Singhal]

Comgany Sacratary E.0.(Finance) & CFO Disestor (Projects) Minaging Dirsctor
Mo, A 13608 DN Mo, (A5 11540 M No. OGE1ISE37
o
_,f-”’ Diractor {Ororation]
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Mote Mo, 38:- Dischesure in respect of Indian Accounting Standard 24 “Related Parties Disclosures”
Bisclosures for Diher than Gowt, Relatad Entitles

a. List of key management persannel
| Name | Oesignatien
r. ana Director
. Sudholar Badoni[01-08-2024 to 30-6-2024) Director (Finance]
[sr, saresh chandea Batuni |Director {Projects)
|Mr, Biswadis Das Gupta |Comapany Secretaty
£, i Crormi)
b. Compansation of key manegement persarinel '
Particulars For the year ended March 31,
2024
215)

.35

Mdum&ﬂunmﬂﬂuth&nlr fi
refeased during the year

sing Balance of Loans & Advanhces ni on 31032004

. Loand 1o and from KMP

Particulas

at beginning of the yer =
advinced 4

ol recelved -
charged -
recelved .

ance ot end of the year inchuding
e .

Company Secrelany I [Projects)
WMo, A 13698 DN Mo, DES11540

raptor (Oparation]

IV Lid
“Ujjwal", Muhatand Bagh,
Dehradun
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f.Loans or Advances granied to promaters, directors, XMPs and the related parties  either severally or jointly with
any other parson, that aro: {a] repayable on demand or (b} witheut spetifying any torms or perlod of repayment

ggég

=

i Disclasure for trantsctions antered with Gowt, and Govt. Entities

Particul Hature of
Refationship
{Govermment of Uttarskhand Wholly Ownid
O, fm Croved)
Nature of Transaction Related Party March 38, 2024
Prowvision for Gurantes Fag Goll 19.03
Recehalle on sccount of transfer of UREDH 29,656
[SHPs
Sale of Power UPCL 58150

Note No., 39 ;- Disdosure in respect of Indlan Accounting standard (Ind AS) 116 "l=ases™

As lessee
a) Finance Lease
& MNat earrying value of leased business asset
{ . - Loy
For the year
Partleular ended March 31,
|Lease hold Land
Grods Ca wolue of Assets
cumulated Deprediation
Iet Carrying valus of Assets = L
* Lease hold land are primarily token from Gotl far setting g hydio electric power profeces. The

Inittal period of lease Is 15 yeors ond i subject 1o remewal. Lump sum poyrment hos Bean mode af the
Imception of the lease which i equivolent to foir value of lease ossets.

i) Operating Loass Ml

Hote No.90 = Disdasure in respect of Indian Accounting Stzndard (Ind AS)-33 “Earnings Per Share{EP5)"

) Dasic EPS

Baslc EPS amounts are cafculsted by dividing the profit for the year atiributable to equity holders by
the weighted average number of Equity shares cutstanding during the year,

{ ¥, b Crires)
~ Fortheyesr | Forthe year
Particulars “enier o | ended March 31,
i
{Pealit (lass) far the year, attributable ta the owners of the 4150
company v [
[Earnings used in calculation of bosic earnings par shareld) 4150
) |
[ghted averape numbar of ordinary shares for the purpose ! 1.45
F!Iuﬂrmﬂr sharg|H) _ T |
Basic EPS(A/D) — 3588, 28,65
[Bisw=dip Dasgugpta] { ar Badonl] {
Company Secretary E.(x{Finpnce) & CFO Dlrmctor {Projects)
M No. A 13698 DIN No. 08511530

W

De

(Or. Sandeep Singhal)

Pdanaging Derector
DIN No, DE515837
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) Dlluted EPS

Diluted EPS amounts are calculated by dividing the profit atiributable to equity halders (after
ad|usting for interest on the convertible preference shares) by the weighted sverage number of
Equity shares outitanding during the yaar plus the weighted average number of Equity shars that
would be fssued on comversion of afi the ditutive potential Equity shares into Equity shares.

(€. fn
= For the year
Purticulars ended March 31,
m i
{loss) for the year, attributable to the owners of the 41.50

rmlruuuﬁhmm of basic earnings per share

on conwertible thares
attributable to egquity halders of the owner adjusted
thie effect of dilution (A}

Ighted average number of ordinary shaves for the purpose

diluted edrrilngs por share
average number of Equity shares ndjusted for the
aff dilution [8)
[Diluted EPS{A/D)
Mate No.A1:- Assats Pladged a3 Securlty
Tha carrying =mount of assets pledged as security far current & non current bormowings are;
[, e Crirg)
Particular
|Current
|Ihlnﬁllulu
t Charge
neclsl Assats
First Charge
Totnl Current asets pledge as security.
Current
First Charge
Total Nan Current asets pledige s security. i

| |
* The aboie pledged atsets ove subject to the lsan outstanding amaunt as stoted in note no 17

Note No.82:- Approval af financlal statements
The financial statemants were approved by the board of directors and authorised for issue on 31 -7 -2025

(Or. Sandmep Singhal)
rector {Projects) Managing Director
OIN No. 08511580 DIN No. DE615837

" Director | Operation)
LIV Lad

“Uiiwal®, Maharan! Bagh,
Ot ndun
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]’lrlinhu |Ilumnw FY 2023-24 Reasons for Varintion®
Ratio [current Asists 1.16 .
Debit-Equity Ratio Total Debts 0.75 E
Digst Servica Coverage Ratlo After 131 -
rr:wﬂl_mm
Finance cast)
{Return on Equity Ratlo [Mat Prafit after taxes 1L due 1o Finallsation of Fnal
I Tar# for Wyasl
{invemory termover ratio |ntm From .48
Trade Receivibles furmower ratio [+
Trade payahlas tutnover ratio 4.17
|mst cagitat tunover ratio 2,41 [ to decrease in Working Capital (Mainly
Nank Bolance] by e 1547 crones in
pr(siom 4 FY 201324
[Nt profit ratha a,39%)
|eturn on Capital employed Earnbng Before 0%
|htautmdm
Imn- an Imeesbment. Incame From |humuﬂ NA/
I stment

* Reason Tor varaition bs required for any change bn the ratls by mare than 25 % sy compared to preceding yeor,

@ lfﬁm | lﬁ-iﬂj'li’:—;lﬂ

Company Secrotary E.0.(Finance) & CFO tanaging Drecior
M. No. A 136598 DN Mo, 08511540 DIN No. 05515837

Direttor (Operation)
LJVN Lad.
“Uiiweal®, Maharan Bagh,

Dotwadun
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Gross amount reguired to be spent by

the Company during the year as per _

Section 135 of the Compandes Act, 2013 |
ivd with schiedule Wil fincluding
pent smount of previous year)
punt of expenditure Incurred [ X

] Construction / acquisition of any asset] _

() Dngokng projech:

(i) On purpases other than (1) & (i)
howe®* =
Total ampsnt of expenditure incurred |
*Inchudes amount to b depoaited in
earmarked bank account for designated
ngoing projects 35 at the end of the

r [subsequently depositedin April |
2025 | April 2024 respectively) |1

**|ncludes amount (0 ba deposited In
spacific fund as mentionad in Schedulo |
I {refating to cther than ongolng _
prajects) as at the end of the yaar [

|

Sharth) ﬁmlﬂﬂlhlm D
ransferabie (o sarmarked bank acrount |
schedule Wil

ptal of previous years shortfall

ngmhhndpwuuhnqu I
{Additian

[ Flgatien

Closing balance of prowision relating to

"7?"'—.,"
I gusta) Badoni) i} (De. Sandeep Singhal)
Company Secretary E.DyFinance) & CFO Direetos {Projects} Paninging Director
M.Na. A 13698 DIN N, 08511540 I DI No. 06615837
Dreetor [Opieation)

LEJVRT Loadd
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UJVN LIMITED

Notes to Accounts for the year ended 31* March 2025

45, Explanatory Statement UJVNL

1, Opening Balances as on 9/11/2001

i) The company was Incorporated on 12/2/2001 by Uttarakhand Government for managing and undertaking
hydropower projects In the State of Uttarakhand, Central Government vide its order dated 5/11/2001
transferred all hydro power plants located in the State of Uttarakhand to Uttarakhand Jal Vidyut Nigam. The
company took financial & administrative control of the plants immediately with effect from 9-11-2001.

The Nigam has carried the opening balances as on 9.11.01 as per record available with accounting units in
its Balance Sheet, to complete its accounts, except as stated otherwise and differance between the assets
and liabilities emerging therefrom have been adjusted under "Capital Reserve Account” and which was also

agreed In general between LIVNL and UPJVNL.

The details of such agreed opening balances as on 9-11-2001, as considered in the Balance Sheet as on 31-

3-2025 are as follows: -

M. Mo, A 13698

Particulars Amount in Rs.
Fixed Assets & CWIP
Gross Fixed Assets {LHP & HO) £,28,59,20,731
Gross Fixed Assets (SHP) 52,81,99,100
Depreciation Reserve Fund {-)4,51,05,82,880
Net Fixed Assets 1,30,35,36,951
Capital work in progress 2,54,82,69,672
Incidental Expenditure 4,31,50,855
Current Assels
Stock Stores & Spares 13,24,08,158
Sundry Debtors 14,26,09,613
Cash incl. PI&TI 7,07,302
Bank Balances 2,73,49,971
Loan & Advances® 7.16,56,836
Total Current Assets 37,47,32,880
| Less:
/7., \['Current Liabilities** 13,90,17,533
71 || beposit for Electrification 3,70,426
T o> 4 -
(Biswadip Dasgupta) (SudHaiar Badoni) { Or, Sandeep Singhal)
Company Secretary ED (Finance} & CFO Managing Director

(DIN 06615837)
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Security Deposit from Cansumers 33,51,430

Consumer Contribution grant 1,76,078

Total Current Liabilities 14,29,15,467

MNet Current Assets 23,18,17,413
Misc, Exp. [Survey & Investigation) 97,67,951
Total Assets 4,13,65,42,842
Liabilities

Capital Reserve {subsidy) 77.15,18,648
Reconstruction Reserves (Diff. of Assets — Liabilities

including Capltal Reserves) 3,31,45,24,194
State Govl. Loan 5,05,00,000
Total Liabilities 4,13,65,42,842

* Balance as on 31-3-2025 is Rs.2,58,51,629.78(PY-Rs.2, 58, 51,629.78)
** Balance as on 31-3-2025 is Rs.25,54,518.61{PY- As.25,54,518.61)

ii) Central Government vide its order No.SO 1228 dated 2.09.2005 has allocated the part liability
of Rs.352.59 Crores of LIC Loan taken for MBIl HEP by the erstwhile UPSEB to Gowt, of Uttarakhand
{GOU). Since such allocation of the above referred LIC loan is allocated to State of Uttarkhand and not
to UIVNL, the amount of loan has not been accounted for in the books of accounts. This has also been
communicated to Life insurance Corporation vide letter No. 7714/UJVNL/LIC Loan dated 12-12-2013,
letter Mo. 5757/UNVNL/MD/LIC Loan dated 13-06-2014, letter No. 8757 /UIVNL/MD/LIC dated 14-10-
2014, letter No, 152/UIVNL/01/MD/LIC dated 27-01-2015, letter No. 2912/UIVNL/01/MD/LIC dated 26-
05-2015, letter No. 4809/UJVNL/01/MD/LIC dated 24-08-2015, letter No. 1818/UJVNL/01/MD/LIC dated
13.04-2016,2793/UIVNL/MD/LIC dated 28-7-2017 , Letter No.1441/UIVNL/MD/LIC Loan dated 29-10-
2017 and Letter No. 2652/UIVNL/01/MD/LIC Loan dated 20-10-2020 and to Govt. of Uttarkhand (GoU)
vide Letter No.4024/UJVNL/PN/SHASHAN-6/LIC LOAN dated 05-05-2014 that LIC loan liability does not
pertain to the Nigam.

state of Uttarakhand have consistently protested against the allocation of loan vide notification no.
42/7/2000-R&R(Vol-Ill) SO 1228(€) dt. 02/09/2005 of Ministry of Power, Government of India. It may be
stated that noticeable observations have been made by Comptroller & Auditor General of India (CAG)
regarding the diversion of LIC lban amount i.e. 420 Crores. The said loan was overtly taken by erstwhile UP

ate Electricity Board (UPSEB) in the name of Maner| Bhali Stage-Il, Hydro Electricity Project but the same
s spent for purposes not even remately connected with the construction of the project. This has also
o -
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been communicated to Life Insurance Corporation vide Letter No.206804/24/1-/2024-04(3)/20/2003
dated 25/04/2024 by Government of Uttarakhand,

Further GoU in its various review meeting with GoUP has communicated that allocation of LIC loan
fiability to GoU by Gol Is not in accordance with the provisions of UP Reorganization Act and Central
Govt. order dated 5-11-2001.In the latest review meeting held on 17-8-2019 at Dehra Dun, between
Chief Secretaries of Both States, this matter was referred to Central Government In light of Section 42{4)
of UP reorganization Act,

This loan liability has been unequivocally denied by Government of Uttaranchal vide Letter No.
933/|/2006-2004(3)/20/2003 dated 01/07/2006, Letter No. 1110/1(2)/2009-04{8)/04/2003 dated
18/05/2009 and Letter No.570/1-1/2024-04(3)/20/2003 dated 1-5-2024 to Ministry of Power,
Government of India. The then Hon'ble Chief Ministers also vide letter No, 1044/1/2015-04(03)/20/2003
dated 14.10.2015 addressed to Hon'ble Minister of State (Independent Charge), Ministry of Coal and
New & Renewable Energy, Gol and vide letter No. 437/ 1/2019-04{03)/20/2003 dated 01.04.2019
addressed to Hon'ble Minister of Power, Gol has been unequivocally denled the loan lability allocation
in view of elaborate reasons elucidated therein, This has been further reiterated vide letter No.
£98/1/2021-04(03)/20/2003 dated 04.10,2021 of the present Hon'ble Chief Minister addressed to
Hon'ble Energy and Renewable Energy Minister, Gol. in which It Is requested that in the fitness of things,
the allocation may kindly be decided by the Central Government under Section 42(4) of UP
Rearganization Act 2000 In consultation with CAG.

i) It was agreed in the Chief Secretary level meeting of Uttar Pradesh and Uttarakhand held on
17.8.2019 that Rs. 162.14 Crore is payable by UPPCL to UPCL which includes Rs.42.64 Crore on account of
principle amount of GPF of UJVNL as on 9.11.2001. UPCL has paid to UJVNL Rs. 32.64 Crore there-agalnst
and the balance of Rs.10.00 Crore is shown as GPF liability recoverable from UPCL under Other Financial
Assets.

i} The Transfer Scheme for transfer of balances of assets & liabilities though agreed in general by LIVNL
and UPJVNL has not yet finalized. The differences, if any, between opening balances so Incorporated and
final apening balances as per final Scheme of Transfer will be accounted for in the year the Final Transfer
Scheme is approved by the Government.

2. lInterest has been provided on Employees GPF Trust Liability as certified by GPF trust-UJVNL.

3. Provisional Interest @ 13% p.a. provided on State Government Loan provisionally acquired from Uttar
Pradesh Jal Vidyut Migan Ltd. (UPIVNL).

8. UPCL collects amount of Royalty, Cess & Water Tax from Its customers as per Tariff allowed by UERC and
remits the same to UIVNL for anward deposit with Goll. Trade Recelvable (Note 11} and Other Liabilities
{Note 21) include an amount of fs. 2812.34 crores as on 31.3.2025 (Rs. 2415.91 crore as on 31.3.2024)
towards Cess, Royalty and Water Tax, recoverable from UPCL and payable to GOU. Due to UPCL fallure
ﬁ‘- to remit the dues, UIVNL has been unable to deposit the requisite amount to the Government of
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Uttarakhand (Gol). Consequently, the revenue department of GoU has issued a recovery certificate (RC)
dated 16.4.2025 against LVNL for an amount of Rs. 574.84 crore, along with 10% of the water tax dues
pertaining to the period from August 2022 to January 2025, The payment of water tax Is not possible for
UIVNL without recovery of the same from UPCL. Therefore, the matter was referred to Gol vide letter
No 3264/UIVNL/D1/MD/water tax dated 24.6,2025 for an appropriate resolution in the matter.

5. Amount Recoverable from Uttarakhand Renewable Energy Development Agency (UREDA): During the
financial year 2013-14 and 2014-15, 21 Small Hydro Projects (SHPs) and 3 distribution lines were handed
over to Uttarakhand Renewable Energy Development Agency (UREDA) as per the directives of Govt. of
Uttarakhand and approval of the hoard of the Nigam in its 66th board meeting held on 12.03.2013 vide
agenda item no. 66.35, The total amount recoverable from UREDA on account of aforesaid transfer ason
31.03.2025 |s Rs, 29,66,13,756/- (Rupees Twenty nine crores sixty six lakhs thirteen thousand seven
hundred fifty six only).UIVNL has requested ta UREDA for refund of the amount Rs. 29,66,13,756/-
through various letters (latest letter no. 65/UJVNL/03/D(P)/F-1 dated 30.4.2024). Further, as per
instruction of the Board, UWVNL requested Secretary Energy (Gol) to settle the outstanding dues of
UREDA to UJVNL vide Letter No. 4353/UVNL/MD/UREDA dated 26-8-2022. In this respect the process of
reconciliation and finalization of amount of transfer of projects is at the final stage between the Chartered
Accountants appointed by UIVNL and UREDA,

6. Non-recovery of electricity charges billed to UP lrrigation department: Amount of trade recelvables
includes Rs. 53.21 erores towards electrieity bills on Uttar Pradesh Irrigation Department (UPID), Kalagarh,
raised by erstwhile UPSEB (Rs. 42.98 crore) prior to incorporation of UIVNL and thereafter by UIVNL till
March 2012 (Rs.10.23 crore] (afterwards the distribution network has been handed over to UPCL) but no
payments of such bills have been made by UPID, Kalagarh to UJVNL so far. UPID has also initiated counter
claims towards distribution of expenditure on account of maintenance of Ramganga Project, which were
neither acknowledged nor paid by erstwhile UPSEB or by UJVNL, Due to non- realization of amount
recoverable from UPID, necessary provision of Rs. 53.21 crore for has been made against Trade
Receivable as “Allowance for Expected Credit Loss” and such electricity charges billed are being classified
and carried forward as "Trade Recelvables which have significant increase in Credit Risk”, However, the
claim of UIVNL towards energy bills from UPID shall not be effected due to the above provision. Further,
Electricity bills raised by erstwhile UPSES on UPID for Rs. 42.98 crores were adjusted against Capital
Reserves and Rs.10.23 crore by UIVNL on UPID has been charged to profit of UVNL in FY 2022-23 as
exceptional items,

7. Centage Charges payable to Irrigation department: Govt. of Uttarakhand (GOU) has given the approval
of the payment of actual expenditure of Rs. 60.28 crore as Centage charges for the works carried out by
Irrigation Department relating to Maneri Bhali-1| project. (MB-1l project commissioned in FY 2007-08).

i~ The aforesald Centage charges were never pant of the Memorandum of Understanding between UIVNL
~ {5, and Uttarakhand Irrigation Department (UID} for construction of MB-Il project and the same had neither
e : been taken in the project cost of MB-| nor has the Nigam provided the cost in any of its budget. In view

- ),:;j.-" of above Nigam has not provided for the liabllity In its books of accounts. Further, the Nigam has
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requested GOU to provide the amount of Rs.60.28 crore vide letter no. 744/MD/UIVNL/MB-II dated
23.08.2011 , Lletter No.8&7/UVNL/OL/MD/MB-Il  dated 26-7-2018 and Letter
No.A737/WVNL/01/MDYMB-1I dated 30-12-2020 but it has not been provided to UIVNL for onward
payment to LID il date,

Advance to M/s Shring Construction Co. Put. Ltd.:-Advances to Contractor-Capital under Note-7 shows
Rs.4.00 crores released to M/s Shring Constructlon Co. Pvt. Ltd. to facilitate payment on account of
escalation for the period 01-08-2002 to 30-09-2007 in terms with principal agreement No 01/5E/1983-84
dated 23-01-1984 read with supplementary agreement No 01{5)/SE/83-84/2002-02 dated 03-07-2002 for
MB-Il, HEP, executed by Irrigation Department before handover of MB-1l, project.

Due to non-submission of verified & passed bills by Irrigation Department for escalation and also the
matter of pending escalation claim under arbitration/ litigation, the paid amount of Rs.4.00 Cr was not
adjusted & still kept In advance.

Exceptional Item:-During previous year, Exceptional Items of Rs.5.38 crores (Sale of Scrap ) is amount
received from sale of stock ete, of five projects namely Assiganga-|, Assisganga-1l,Assiganga-lll, Kalldigad
and Limchagad which were written off in the Financial year 2019-20 as these projects were suspended in
consequences to Ministry of Environment and Forest, Government of India notification and declared a
total area of 4179.59 kilometers as an Eco-Sensitive Zone (ESZ) on the river Bhagirathi and all its
tributaries from Gaumukh to Uttarkashi and prohibited setting up of new hydro electric power plants
except micro and minl hydel power projects.

. Amount Recoverable from Other:-Amount Recoverable from others includes amount Rs, 2.52

crores from Government of Uttarakhand (GoU) for closure of Bazpur and Nedehi cogeneration
Bagasse projects by Gol in its Review meeting held on 28-05-2021 under the chairmanship of Hon'ble
Chief Minster of Uttarakhand., UVNL in its 104th BOD dated 26-11-2021 decided to closure of both
Bagasse Projects and to claim reimbursement of expenditure incurred on projects from Government of
Uttarakhand, GoU vide letter No 685/1-1/04(8)/03/2018 e file-60588 dated 4-7-2025 has sanctioned
Rs.2.52 crore towards reimbursement of expenditures on these projects.

11. Gowvt. of Uttarakhand (GoU) allotted Rs.35.93 crores to WIVN Limited for taking allocated share of

e

power|200MW) of the state from Orissa Integrated Power Limited {OIPL) for onwards transfer to
OIPLUVN Limited transferred fund of Rs.35.93 crores to Orissa Integrated Power Limited (OIPL) on
behalf of Gol.

Ministry of Power (MoP) through Letter No,12/15/2016-UMPP dated 13-12-2019 directed to closure of
UMPP. The Govt. of Odissa vide its letter dated 02-12-2022 conveyed its consent for closure of Orissa
UMPP, WWVNL through Letter NoM-816/UIVNL/D{O) dated 26-7-2023 and Letter No.M-

| 'l) 68/UIVNLI02/D{0)/GM{RMEL) dated 29-8-2024 requested Orissa Integrated Power Limited (OIPL) for

. p e refund of amount deposited by Govt. of Uttarakhand through UIVNL. Further UIVNL has requested vide
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Letter 3335/UUVNLO1/MD/Shashan-6/Coal dated 27-5-2025 to Goll to send a letter to QIPL regarding
refund the amount of Rs.35.93 crore deposited by Uttarakhand State against UMPP in Orissa.

12, Disclosures under Ind AS-27 "Separate Financlal Statements’:
Interest in Joint venture

Name of Company Principal place of | Principal activities | Propertion  of  Ownership
operation Interest as at
31.3,2025 31.03.2024
THOCIL-UIWNL  EMERGY | India Generation of | 26.00% 26.00%
COMPANY LIMITED Power

Equity investments in Joint Venturas are measured at cost as per the provisions of Ind AS 27 - Separate
Financial Statements.

The Joint venture company has recorded loss from continuing operations of Rs,19.57Lacs (Previous year
Rs.49.55 Lacs) during the period ended on 31-3-2025.0ut of that ,UJVNL's share @ 26% is Rs.5.09 Lacs
( Previous year Rs.12.88 Lacs).

13, Dues to [n Micro, Small and Medium Enterprises

Disclosures as required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006 read with notification of Ministry of Corporate Affairs dated 11™ October, 2018 to the extent

information available with management, are as under: -

(Rs. In crore)
5l. Particular As at 31.3.2025 As at 31.3.2024
No
( The principal amount and the nterest due
thereon remaining unpaid to any supplier
on Balance Sheet date:
(a}) Principal 4,00 136
(a) Interest - -

(i}

The amount of interest paid by the buyer
in terms of Section 16 of the Micro, Small
and Medium Enterprises Development Act,
2006, along with the amount of the
payment made to the supplier beyond the
appointment day during the year.

N

’
k'

(i)

"i]-

&7

The amount of interest due and payable for
the year of delay in making payment
{which have been pald but beyond the
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appointed day during the year) but without
adding the intgrest specified under the
Micra, Small and Medium Enterprises
Development Act, 2006;

(iv) The amount of Interest accrued and -
remaining unpaid as on Balance Sheet
date,

(v) The amount of further interest remaining -
due and payable even in the succeeding
years, until such date when the interest
dues above are actually paid to the small
enterprise, for the purpose of disallowance
of a deductible expenditure under section
23 of the Micro, Small and Medium
Enterprises Development Act, 2006

14.There Is no proceedings have been initiated or pending against the company for holding any benaml
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

15, Additional disclosures w.r.t. borrowings on security of current assets:

Year Mame of Particulars of Securities Provided Amount Reason for
Bank of Material
Difference | discrepancie
5
Description of Amaourt Amount as
Securities iy per reported in the
books of quarterly/
accounts statement
as on 31-
] 3-2025
2024-25 | Union Bank | Fixed deposit with Rs44.11 | Mot required il il
Of India Union Bank of india Crore by Bank
2024-25 | Punjab & Fined deposit with Rs.70.30 | Mot required NiL il
Sind Bank Punjab & Sind Bank Crores by Bank
2024-25 | Canara Bank | Fixed deposit with Rs.12.01 | Not required il Nil
Canara Bank. Crores by Bank
2024-25 | Bank of Fixed deposit with Rs.21.02 | Not reguired Nil Nil
Maharashtra | Bank Of Maharashtra Crores by Bank

16. LIVN LIMITED is not declared as wilful defaulter by any bank or financial Institution.
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19, Provisions for number of layers prescribed under clause (87) of section 2 of the Act read with Companies
{Restriction on number of Layers} Rules, 2017, is not applicable to UIVN Limited.

20. No Scheme of Arrangements has been approved by the Competent Authority In terms of sections 230 to
237 of the Companies Act, 2013 for UV Limited,

21. WVN Limited has not advanced or loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(les), including foreign entitles
(Intermediaries) with the understanding (whether recarded in writing or otherwise} that the Intermediary
shall directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficlaries) or provide any guarantee, security or the like to
or on behalf of the Ultimate Beneficiaries.

22. UJVN Limited has not received any fund from any person(s) or entity {ies), including foreign entities (Funding
Party) with the understanding (whether recorded In writing or otherwise) that the company shall directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

23, There is Nil transaction regarding amount with Incame Tax Department that has been surrendered
or disclosed as income in the tax assessments

24. UIVNL has not traded or invested in Crypto currency or Virtual Currency during the financial year
2024-25.

25. The balances of suppliers, contractors, Government Departments etc. under the Current Assets,
Loans and Advances and Current Liabilities are subject to confirmation and reconciliation.

26, Previous year's figures have been regrouped, re-stated/ readjusted wherever necessary.
As per our report of even date attached

For A K Kashyap & Co,
Chartered A

Kashyap)
FCA Partner
M.No. 014416
Place:-Dehradun
Date:- 05-08 -2028° For & on behalf of the Board of Directors
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Patilenlwm Mo Nu
cameed | wuopRr | DHAKmAND | DHALUR KULHAL CHILLA | EALAGAHH | LOMIAHEAD VYASL TILGTH ME -1, SHIY HO SOLAR BAGASSE
Muwﬂ. MMarah 2026 | A Btarah 2025 | 0L Masch 2008 | 30 March 208 | 80 Marh 2008 | 3EMareh 2028 | 3 March 2028 | 30 Mk 2028 | M March 2028 | M March 2028 | 00 March 3t | 00 March 2828 | M March 3020 | 80 March 3028 | 81 March 2025 g
AsiTE
I' |Non-current asiety
{a] Property, Plant and Equipmaent L] 4999.09 137.59 T30 mar 11480 La 2y 458,91 39,40 114, 0 180321 Zﬂﬂ-i-’ll 1119.05 F25.60 a2 Q. .00 49498.09
{b) Copltal wark-in- progress 5 779,35 17,34 262 kR | 1347 066 7149 o859 1.50 2,484 12.28 4873 &7.14/ 51553 i, 0.00 Traas
(e} Intangibie wusts undar development & 158 1.58 258
{d) Financiat Assets
(1] Eestminis ! 160 260 2.6
[HiOthers financial assets ] 11,19 0,00 0,00 oo Qoo 0n0 0.mD 0,100 (.00 0.1 0,00 0.0 038 20,62 [+ 0.00 J'l.lgl
(&) Other non-current Assets 9 L6205 0.00 0,00 07 000 (0B} 000 0.0 0,0 H.Q 0.0l 0.0 &a6 154 8D 0 051 16305
otal Non Cutrant Assets 596686 164,93 T 48] 111.22 FYTRT] 54,97 A83.40] 0,29 115.56 1804, 206,42 1167.78 795,60 732.45) 1.04] 0,51 5966 85
Il fCurrent Assats |
la) Invenlofies 10 105.89) 5,32 3T 42.51 153 Lo4 155 .57 b 30| 14 S.E7 704 191 1354 005 0o 105 85
[} Financkal Asgets
i) Trade Receivables 11 313407 1,05 0.4 [ k) (X Il 024 oo .00} 00,060 . 0.2 0% 0.00 3129.78 0,004 0,004 3134.07
(1K) Canh & Caih Equivilents 12 185,18 1.84 . 1o ni5 034 ALY 0.3 LR 1,41 029 .50 2.44 176,50 0.00) .00 185.16
[iii) Bk Balznes other than cash and cash egivalents 13 197 .66 0.0 Lk 0o 00 oa 000 .00 Q.00 0, 0.0 0.0 0.00 197.66 0.00 0.00 197.66
(1w} Ottvers finariciol assets B 63.03 i 0.0 on oo .00 .00 0. 0| 0,0 0,08 o 4.04 29.69 137 0,00 1m 63.03
+ ) Current Tax Assets (net) 14 53,22 B oo no o) non 0.00 0,a0| 0.00 o, . 0,00 o.00) 5322 0,00 0, 5332
(d] Dihar Current Assets 9 511K 007 0.3 51 L1l oo DB‘Bl 000 0,00 072 a1 .43 1L&7 45.22 .00 [N 5214
Totsl Current Assets AL !L:mf 551 4339 EETT L&2 269 281 7.00 4,64 B.5S 12.16 4571 364359 0,05 2.00 379031
Inter Linit Balance 0.00 552 -1.3 -£5.32 -B5.51] -30.58 =721.03 -l.ﬂJ uﬂl -254.36 -TR25 291,73 -341.58 1192.68 547 -1.52 0.0
— E T | 264,08 “BE.52] 1a550[  1sss. & 503.73 6.56] .
EQUITY AND LIABILITIES
Equity
0] Equbty Share Capltal 15 1516.08 438 o.ml 0.00 1305 0.00 1813 0.00) 3754 asﬁ.nl 4.00 505,87 11367 464,11 0, .10 1516,
ib) Other Equity 16 nﬁu}l I 175480 1754.80
Total Equity 327178 4,38 o.00| o.00| 1105 000 TR 0.00| 37.54 35623 4,00 505,87 11367 221881 0.00{ o.00| 327108
Liabilithes
I IMan-current labilities
{a} Financial Liabilities
(1} Besrroraings 17 14, 18] 0,00 A5.45 8604 n.00 4351 0.0 LLWE 1076.61 17 499 278,50 .00 0.00 211853
i} GOther Financial Liabilithes 19 0.00 a.00 .00 0.00 o.ng 000 .00 Q.00 0.00 0. oo 000 .00} 0,00 1811
(b) Provisions 20 0.00 .00 0.00 [EXid) noo 000 0100 (00| .00 o, oo (1] 000 a, 204.99)
|c) Dueferred tan Hablities [Net) 22 37.58
[d) Ceher non-current labllivies i1 0.00) 0,00 0.0 0o nog 000 .00 0,00 0.00) i, a.0 L35 0,00} 0, 50189
TOTAL NON CURRENT LIARILTIES 14.18| 0,00) anas| B6.04 0.0 a9.51 0.00] 25.16 107681 1ur2 49,99 17094 o.00| oy 2991.10
Current labllities
Ln) Finnncial Liabditles
{il Borrowing 17 33823 1.m 0.00 puon 1120 i1 132 0.0 11712 B1.0% 14,52 B.69 L7.&7 0, . I3IR T3
() Trode Paysbin 18 643 (K 042 .00 .00 .06 000 0.00 0 0.0 0,00 0.00 [ne] 641 1% (9.5
(i) Cther Financlal Liabilities 19 286,17 141 4.B5 22,60 310 247 la51 182 - IV 7R 595 231 1365 Q. o 186,17
{b} Proviskens B1i| 18,30 0.55 0,38 051 o0 0.3s e n.ml .03 bR | 20| 0.08 7 0, o ETS
[e} Othat Curront Eabilitios 11 TRI5.6 151 .82 El.*i!l 15 Hi 20044 3319 180,16 G700 51.1 Q.59 9861 31437 w7 [+H 0. 1825.65
TOTAL CURRENT LIABILITIES 395,19 161.07 74,64 39.44| 3583 2601 196.4 68,82 s 122.11 11161 332.35 11012 [ 8 0.00 3495.19
i1l [Regulatory Deferral Balance 5.’
otal Equity and Uabilies muii 17963 74.68] (X 26,01 264.06] | iasso] 1se, 242,81 532 503.73] 6.56] 0.00 9758.07

DireGtor (Oporation)

UJVN Lid

U] e Meharar fagh,

dahradun

58



UJVN Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2025

For the Year
Particulars ':' Ended 315t [CHERO  |KMODRI  [DHAKRANI  [OHAUPUR  [KULHAL  [CHILA  [MALAGARN  [LOWIAHEAD [vyasi THOTH MBIl HO | Solar | Bagasse Total
March, 2025
INCOME
] Revenuw From Opetations 23 1,084,10 7174 49,51 18.07 53,05 29.74 89,04 29,71 15.96 345,42 101.89 186,51 67.80 . 25.66 108410
iy Other income 24 48,10 2.08 0.9 0.51 241 028 1.52 0.63 016 5,44 3,77 1.35 557 2330| D24 - 4810
TOTAL INCOME 1132.20 73.77 50,50 1858 55,86 30.02 90,56 30,38 12| 3s0.88| 10s.66| 187.86 73.37 2330 25.90 - 1,132.20
EXPENSES
I} Operating and Direct Expenses 5 m.n 24.94 12.28 5.08 .64 9.08 2607 1047 . ) 4.3 1441 0.3 18.80 OB0 | 2354 - 204,29
i)  Employess' Benefit Expenses 6 339,87 45,04 24,37 15,85 12,67 10,21 39,63 3112 1346 2245 24,11 45,00 53.25 187 | o0a8 - 339,87
i} Finance Cost 27 173,13 158 0.71 a3 9,58 0.27 279 1,05 57y 108,55 13.20 B.44 20.25 oos = = 17313
v} Depreciation & Amertization Expenses 28 256,44 B.12 4,13 2.95 11.59 287 10.10 4.06 10.0a #5.43 1T.85 56,89 41.35 1.06 0.01 “m
V) Other Expenses 29 93.11 10.13 7.62 492 3.02 3.54 557 8.55 2.97 10,37 1172 15.95 8.58 {ooo)| o0s . 5311
TOTAL EXPENSES 1/066.84 9,82 [T 29.23 43.49 25.97 84.26 55.25 40,50 24151 8129| 15658 142.33 300 | 2450 - 1,066,84 |
| Prafit/|Loss) befors Exceptional ltems and Tax 65,36 {16.05) 139 [10.65) 11.97 a4.05 6.30 24,91) (24.38) 109.35 24.37 3128 |68.96) 2020| 140 - 65,36
Exceptional items i
Profit/ (Loss) Before Tax 65.36 {16.05) 1.3% (10.65) 1147 4,05 6.30 {24.91) (24.38) 109,35 24,37 3128 {6B.96) 2020 | 1.40 65365
Tax Expense 212
{1} Net Current Tax 1.28 1.28 128
{1l) Mgt Deffered Tax 672 s ._“ﬂ-:
(iii}Tax adjustment Pravious years : 4
Total Tax Expense . = = - - = - . . - F S = aoo| - N B.00
Profit/[Loss] for the period from Continuing Operations 57,36 {16.05) 1.39 (10.65) 11.97 4.05 6.30 (24.:91) {24.38)]  109.35 24.37 31.78 (68.96) 1220 1.40 "57.36 |
Profit/|Loss) from Biscontinued Operations -
Tax Expense of Discontinued Operations A
Prafitf{loss) from Discontinued Operations after Tax - - - - - - . . - . - = ¥ - z -
A PROFIT FOR THE YEAR 57.36|  (16.05) 138 (10.65) 11.97 4,05 5.30 2a91)|  (2a38)] 10035 2437 31.28 {68.96) 1220 | 140 ~ 57.38
B OTHER COMPREHENSIVE INCOME
[i} Rams that will not be reclassified to Profit or Loss
- Rememuremenis of net Delined Beneflit Plan 22 {2.59)| |2.58) (259
- Taw relating to above items A5 DAs ’ “
{il) 1tems that will be reclassified to Profit or Loss
Other Comprehensive Income (8] 12.24)| - - - - : = = - = = S : z1a)| - : (2.14)|
TOTAL COMPREHENSIVE INCOME FOR THE YEAR[A+B) 5522 {16.05) 139 M i 1197 4,05 6,30 {249 {2a.38)] 109,35 24.37 3128 68.9 1006 | 140 . :
Earning Per Eguity Share : : - ! B3
(1) Basiciin Rupess) 36,95 3685
{2} Biluted{in Rupees) 36,94 3694
Accompamying Notes form parts of the Financial
Statements. -
Nate:-
1. The folivwing allocation policy has been adopted for allocation of common indirect expenses of service accounting units as here undars -
a. Distribution division, Dakpathar, Allocated on the basis of installed (MW) capacity of Yamuna Valley LHPs namely Chibro, Khodri, Dha krani, Dhalipur and Kulhal,
b. DEM Clll Dhallpur. Allocated on the basis of installed capacity of Chibro, Khodrl, Dhakranl, Dhalipur and Kulhal
€. DGM Chll Maner|. Allocated on the basis of Installed capacity (MW) of MB-| & MB Il LHPs.
d. Head office & CSPPO. Allocated in the ratio of 86:14 for 11 LHPs & SHPs respectively on the basis of instaltad (WMW) capacity.
& DGM Civil Mayapur. Allocated on the basis of installed (MW) capacity of Chilla, Ramgange LHPs and Mohammadpur & Pathri SHPs.
2. Provisions pertaining to Income Tax, ferred Tax have been dassified under Head Office. =
- o -

—
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UIVN Limited

Statemant of Changes In Equity for the year ended 31st March, 2025

A . Equity Share Capital I i Crer)
[Bslance as at April 1, 2024 1,458.50 |
Add: Shares |ssued during the Year 54.48)
|Balance as at March 31, 2025 1.515.!3]
B. Other Equity { ¥, fe Crore)
Share Reserve & Surplus Total
application General Capital Retained
maoney pending | Reserve Reserve Earnings
Balance at the end of the reporting period 0.61 - 331.46 1,352.09 1,684.16
March 31, 2024
|Changes in accounting policy or prior period - - - - -
error and other adjustment
Total comprehensive income for the yvear - - {2.14) {2.14)
|Profit during the year - 57.36 57.36
Balance carried to Other comprehensive . .
incoma
[Dividend paid during the year - : [10.01) (1000}
[Deferred Income (Grant) - - = -
Share Application money received during the 83 - - ER)|
Year 2024-25
Share Application money alloted during the 58.48 58.48
2024-25
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UJVN LIMITED
NOTES TO FINANCIAL STATEMENT

NOTE NO 1: GENERAL INFORMATION

LIJVN Limited (referred to as the “Company™) is a state public sector undertaking fully owned by
Government of Uttarakhand (GolJ) (CIN: U40101UR20018GC025866), The registered office of the
company is “Ujjwal™ Maharani Bagh, G. M. S. Road, Dehradun- 248006 (Uttarakhand). The
company is set up to establish takeover, operaie and maintain power gencrating stations harnessing
the conventional, non-conventional, nuclear and other sources of energy by what so ever name called.
It was incorporated in the year 2001, There is joint venture operation with THDC Limited is in the
place as of now. Total installed capacity of UJVNL is 1466.96 MW consisting of 21 hydropower
plants located in the State of Uttarakhand, ranging in the capacity from 1.5 MW to 304 MW with
total installed capacity of 1440.60 MW and 7 Solar power plants of generating Capacity of 26.36
MW,

NOTE NO 2:-BASIS OF PREPARATION

(i) Statement of Compliance and basis of preparation

The Company’s financial Statements have been prepared in accordance with the provisions of
Companies Act, 2013 and the Indian Accounting Standards (“Ind-AS") notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto issued by Ministry
of Corporate Affairs (to the extent notified and applicable) and the provisions of the Electricity Act,
2003 to the extent applicable.

The Financial Statements are prepared on going concern basis under historical cost convention from
the books of accounts maintained under accrual basis except for certain financial instruments which
are measured at fair value and in accordance with the Indian Accounting Standards prescribed under
the Companies Act, 2013.

(ii) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that may affect the reported amounts of revenues, expenses,
assets and liabilities and the related disclosures including contingent assets and liabilities, at the end
of the reporting period. The estimates and management’s judgements are based on previous
experience and other factors considered reasonable and prudent in the circumstances. Actual results
could vary from these estimates. The estimates and underlying assumptions are reviewed on an on-
going basis. Revisions to accounting estimates are recognised in the period in which the estimates are
revised and future period affected. Difference, if any, between the actual results and estimates is
recognised in the period in which the results are known.

/4%: ,..-/ ' ;;,i,i___,l.,::_.,l.,l,I_“l,_
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(iii) Functional and presentation curvency
Amounts in the financial statements are presented in Indian Rupees (INR) in crore [1 crore = 100
lakh] rounded off to two decimal places as permitted by Schedule 11 to the Companies Act, 2013,

un

Per

less otherwise stated.

share data are presented in Indian Rupees to two decimals

NOTE NO 3:-SIGNIFICANT ACCOUNTING POLICIES

(i

Property, Plant and Equipment (PPE)

a) The cost of an item of property, plant and equipment is recognized as an assel if, and only il'it is

probable that future economic benefits associated with the item will flow to the company and
the cost of the item can be measured reliably.

b) The cost of an item of PPE is the cash price equivalent at the recognition date. The cost of an

c)

d)

¢)

item of PPE comprises:-

e Purchase price, including impert duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

o Costs directly attributable to bringing the PPE to the location and condition necessary for it
to be capable of operating in the manner intended by management.

o Incase where final settlement of bills with contractors is pending, but the assets is completed
and available for operating in the manner intended by management, capitalization is done
on estimated basis subject to necessary adjustments in the year of final settlement.

Expenditure incurred on Renovation and Modernization of PPE on completion of the originally
estimated useful life of the power station resulting in increased life and/or efficiency of an existing
asset, is added to the cost of the related asset. PPE acquired as replacement of the existing assets/
component are capitalized and its corresponding replaced assets/ component removed/ retired
from active use are derecognized.

Spares parts procured along with the Plant & Machinery or subsequently which meets the
recognition criteria are capitalized and added in the carrying amount of such item. The carrying
amount of those spare parts that are replaced (s derecognized when no future economic benefits
are expected from their use or upon disposal. Other machinery spares are treated as “stores &
spares” forming part of the inventory.

Standby equipment and serving equipment which meet the recognition criteria of Property, Plant
and Equipment’s{ PPE) are capitalized

An {tem of Property, Plant and Equipment's (PPE) is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses arising from de-
recognition of items of PPE are measured as the difTerence between the net disposal proceeds and
the carrying amount of the asset and are recognized in the statement of profit and loss when the
asset is derecognized.

uthakar Badoni) U

Executive Director IHHT?/ “\Jiiwal”, Maharani Bagl
et odun
V2 52



g) The company has chosen the cost (historical cost) model of recognition and this model is applied
to an entire class of PPE. After recognition as an asset, an item of PPE is carvied at its cost less
any accumulated depreciation and any accumulated impairment losses.

h) Payment made Miabilities created provisionally towards compensation, rehabilitation & resettlement and
other expenses including expenditure on Environment Management Plans relatable to Land in possession
are treated as cost of land,

i) Assets over which the company has control, though created on land not belonging to the company are
included under Property, Plant and Equipment’s (PPE).

1} The Transfer Scheme between UPJVNL and LJVNL has generally been agreed by both the
companies except otherwise stated. The opening balances as per the agreed Transfer Scheme have
been booked by UJVNL in the accounts accordingly,

(ii) Capital work in progress (CWIP)

a) Expenditure incurred on assets under construction (including a project) is carried at cost under
Capital work in Progress. Such costs comprises purchase price of asset including import duties
and non-refundable taxes after deducting trade discounts and rebates and costs that are directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

b) The Indirect expenditure being incurred during construction period at divisions are accumulated
under CWIP till the completion of the projects and allocated to Fixed Assets on completion of
the same.

¢) Expenditure on Survey and Investigation of the Project is carried as capital work-in-progress and
capitalized as cost of Project on completion of construction of the Project.

(iii) Depreciation and Amortization

a) Depreciation on Property, Plant and Equipment of Operating Units including transferred from
UPJVNL has been charged on Straight line method, on pro-rata basis from the date on which the
assets is available for use as per rates and methodology as notified by Uttarakhand Electricity
Regulatory Commission (UERC) for the fixation of tarifT, in accordance with Schedule 11 of the
Companies Act, 2013.

b) No depreciation is charged on fixed assets of the damaged projects.
¢) Leaschold Land is amortized as per rates and methodology notified by UERC.

d) Temporary erections are depreciated fully (100%) in the year of acquisition/Capitalization by

retaining at Rs.| as WDV.
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e) Assets valuing Rs.5000/- or less but more than Rs.750/- are fully depreciated during the year in

which assets is made available for use with Rs. 1/- as WDV,

f) Low value items which are in the nature of fixed assets (excluding Immovable assets) and valuing

Rs.750/- are not capitalized and charged off 1o revenue accounts in the year of use.

(iv) Government Grant

)

b}

d)

(v)
a)

h)

c)
d)

Government grants are recognized where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. These grants are classified as
capital/revenue according to their nature,

Grants relating to depreciable assets are initially recognized as deferred income and subsequently
recognized in the statement of profit and loss on a systematic basis over the useful life of the asset
generally in the same proportion in which depreciation is charged on the depreciable assets
acquired out of such Grant.

Grants in the form of revenue grant are recognized as income on a systematic basis over the periods
over which the related costs are incurred on the basis of expenditure for particular purpose.

The Government loan at a below market rate of interest is initially recognized and measured at fair
value and the government grant is measured as the difference between the initially recognized
amount of the loan and the Net Present value of Loan. The loan is subsequently measured as per
the accounting Policy applicable to financial liabilities and government grant is recognized initially
as deferred income and subsequently adjusted in the Statement of Profit and Loss on a systematic
basis.

Intangible Assets

Intangible assets are identifiable non-monetary asset without physical substance. Intangible assets

are recognized if:

i. It is probable that future economic benefits expected with the respective assets will flow to
the company for more than one economie period; and

ii. The cost of the asset can be measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life.

The amortization period and the amortization method are reviewed at least at each financial year
end. If the expected useful life of the asset is significantly different from previous estimates, the
amortization period is changed accordingly. IT there has been a significant change in the expected
pattern of economic benefits from the asset, the amortization method is changed to reflect the
changed pattern, Such changes are accounted for in accordance with Ind AS 8 Accounting Policies,
Changes in Accounting Estimates and Errors. o _j(
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e) Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the assel is derecognized.

(vi) Investments in joint veniures
Investments in equity shares of joint ventures are carried at cost less impairment, if any.

(vii) Impairment of non-financial assets other than inventories
a) If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount, An impairment loss is recognized immediately in profit or loss, unless the
relevant asset is carried at a revalue amount, in which case the impairment loss is treated as a
revaluation decrease.

b} Recoverable amount is the higher of fair value less costs of disposal or value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-fax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

¢) When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years., A
reversal of an impairment loss is recognized immediately in profit or loss, unless the relevant asset
is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase,

d) Expenditure incurred on abandoned project is charged to the Statement of Profit and Loss in the
year in which such decision to abandon the project is taken.

¢) In case a project remains in abeyance by the order of appropriate authority/ by injunction of court
order, any expenditure incurred on such projects is debited to statement of profit & loss from the
date of such order till the period project is kept in abeyance by such order/ injunction.

(viil) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and/or financial liabilities are
recognised when the Company becomes party to a contract embodying the related financial
instruments,

Non-derivative financial instruments consist of:
(1) Financial Assets
Financial assets, which include cash and cash equivalents, trade receivables and other
eligible current and non-current assets, '

(ii) Financial liabilities
Financial liabilities at amortised cost represented by borrowings and other eligible current
and non-current liabilities.
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Non derivative financial instruments are initially measured at transaction values and where such
values are different from the fair value, are measured at fair value.

Subsequent to initial recognition, nonderivative financial instruments are measured at amortised cost
using the effective interest method. '

A financial asset shall be measured at amortised cost il both of the following conditions are met:

o the financial asset is held within a business model whose objective is to hold financial assels in
order to colleet contractual cash flows and

o the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.

They are presented as current assets, except for those maturing later than 12 months after the
reporting date which are presented as non-current assets.

Impairment of financial assets

Financial assets, other than those at Fair Value through Profit and Loss (FVTPL), are assessed for
indicators of impairment at the end of each reporting period. Financial assets are considered to be
impaired when there is objective evidence that, as a result of one or more events that occurred after
the initial recognition of the financial asset, the estimated {uture cash flows of the investment have
been affected, or a significant or prolonged decline in the fair value of the security below its cost is
considered to be objective evidence of impairment.

For all other financial assets, objective evidence of impairment could include:

- Significant financial difficulty of the issuer or counterparty;

- Breach of contract, such as a default or delinquency in interest or principal payments;

- It becoming probable that the borrower will enter bankruptey or financial re-organization; or
the disappearance of an active market for that financial asset because of financial difficulties.

For certain categories of financial assets, such as trade receivables, assets are assessed for
impairment on individual basis. Objective evidence of impairment for a portfolio of receivables
could include company’s past experience of collecting payments, an increase in the number of
delayed payments in the portfolio past the average credit period of zero days, as well as observable
changes in national or local economic conditions that correlate with default on receivables.

For financial assets that are carried at cost, the amount of impairment loss is measured as the
difference between the asset’s carrying amount and the present value of the estimated future cash
flows discounted at the current market rate of return for a similar financial asset. Such impairment
loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial
assels with the exception of trade receivables; such impairment loss is reduced through the use of an
allowance account for respective financial asset. When a trade receivable is considered uncollectible,
it is written off against the allowance account. Subsequent recoveries of amounts previously writien
off are credited against the allowance account. Changes in the carrying amount of the allowance
account are recognized in profit or loss,
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Considering the historical credit loss experience for trade receivable, the Company does not envisage
other impairment in the value of receivable from beneficiaries or loss due to time value of money
owing to delay in realization of trade receivable.

For financial assels measured at amortised cost, if, in a subsequent period, the amount of the
impairment loss decreases and the decrease can be related ohjectively to an event accurring after the
impairment was recognized, the previously recognized impairment loss is reversed through profit or

loss to the extent that the carrying amount of the investment at the date the impairment is reversed
does not exceed what the amortised cost would have been had the impairment not been recognized.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual ri ghts to the cash fiows from the
assel expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the company neither wransfers nor retains substantlally all
the risks and rewards of ownership and continues to control the transferred asset, the company
recognizes its retained interest in the asset and an associated liability for amounts it may have lo pay.
If the company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the company continues 1o recognize the financial asset and also recognizes a collateralised
borrowing for the proceeds received.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or ca neelled
or expire. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition

of a new liability. The difference in the respective carrying amounts is recognized in the statement
of profit or loss.

On de-recognition of a financial asset in its entirety, the difference between the assel's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognized in other comprehensive income and accumulated in equity is recognized
in profit or loss.

(ix) Leases

a) Lease isclassified asa finance lease if it transfers substantially all the risks and rewards incidental
to ownership. Finance leases are capitalized at the commencement of the lease, At the inception
date leased property is recognized lower of fair value of the leased property of, if lower, at the
present value of the minimum lease payments.

b) Leases in which a significant portion of the risks and rewards of ownership are not transferred Lo
the company as lessee are classified as operating leases, Payments made under operating leases
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c) A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale.

(xi) Inventories

a) Inventories mainly comprise stores and spare parts, construction material and other consumables
held for internal use are valued at cost or Net Renlizable Value (NRV) whichever is lower, The
cost is determined using weighted average cost formula and NRV is estimated selling price in the
ordinary course of business, less the estimated costs necessary to make the sale,

b) Scrap is valued at net realizable value.

¢) The amount of any write down of inventories to net realizable value and all losses of inventories
is recognized as an expense in the period in which write down or loss occurs.

{xii) Revenue recognition
a) Sale of energy to UPCL and HPSEB is accounted for on accrual basis as per tariff notified by
Uttarakhand Electricity Regulatory Commission (UERC), which includes Annual Fixed Charges
(AFC) for the current year and True Up on account of adjustment in Tariff for previous year, in
accordance with the provision of UERC Tariff Regulation 2021,

b) For other consumers tariff notified by UERC for UPCL is taken.

¢) Recovery towards income tax from beneficiaries is accounted for as reimbursement on year to year
basis.

d) Revenue is measured at fair value of the consideration received or receivable.

e) Value of waste and scrap is accounted for on actual realization basis,

f) Interest/ surcharge from customers on delayed payment of electricity bills are recognized on actual
realization basis.

g} Interest Income

Interest income (other than interest / surcharge from customers) from a financial asset is
recognized when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset’s net carrying amount on initial recognition, included under the head “other income”
in the statement of profit and loss.

h) Compensation from third parties are accounted for on certainty of realization,

(xiii) Retirement and other employee benefits
a) For Employee covered under General Provident Fund:
Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.f. March,
2004 against payment of 19,08% of the Basic Salary, Grade Pay and Dearness Allowance and
the same has been accounted for on accrual basis.
b) For Employee m'ffwd under Employees Provident Fund and Miscellaneous Provision Act, 1952:

il
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Gratuity in respect of employees covered under Employees Provident Fund and Miscellaneous
Provision Act, 1952 have been accounted for on actuarial valuation basis. The said valuation is
based on projected unit credit method.

¢) Encashment of Leave and Medical Leave is accounted for on the basis of actuarial valuation.

(xiv) Income taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from “profit
before tax” as reported in the statement of profit or loss and other comprehensive income/statement
of profit or loss because of items of income or expense that are taxable or deductible in other years
and items that are never taxable or deductible, The Company’s current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.

Income Tax is a pass-through to beneficiaries as reimbursement to the extent relatable to core activity
i.e. Generation of Electricity.

Deferred tax :

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences,
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all
or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized. based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax recovery adjustment account is credited/ debited to the extent tax expenses is chargeable
from the beneficiaries in future years on actual payment basis.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity respectively,

(xv) Earnings per Share
a) A basic earnings per equity is computed by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outstanding during
the period.
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b) Diluted earnings per equity share is computed by dividing the net profit attributable to the
equity holders of the company by the weighted average number of equity shares considered
for deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares, The
dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.e. the average market value of the outstanding equity
shares). Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.

(xvi) Provisions

A provision is recognized when the company has a present obligation (Legal or Constructive) as a
result of past event, it is probable that an outflow of resources will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.

(xvii) Contingent liabilities

Contingent liabilities are possible obligations that arise from past events and whose existence will
only be confirmed by the occurrence or non-occurrence of one or more future events not wholly
within the control of the Company. Where it is not probable that an outflow of economic benefits will
be required, or the amount cannot be estimated reliably. the obligation is disclosed as a contingent
liability, otherwise necessary provisions for contingent liabilities have been made in the financial
Statement on the basis of management assessment.

(xviii) Contingent Assets

Contingent Assets are not recognized in the financial statements. Such contingent assets are assessed
continuously and are disclosed in Notes when the inflow of economic benefits becomes probable. If
it's virtually certain that inflow of economic benefits will arise then such assets and the relative
income will be recognized in the financial statements.

(xix) Insurance Claims
Insurance Claims are recognized as an income in the year of certainty of realization.

(xx) Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-current
classification,

#) An asset is current when it is:

* Expected to be realised or intended to be sold or consumed in the normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

b) A liability is current when:

» Itis expected to be settled in the normal operating cycle

* It is held primarily for the purpose of trading

* It is due to be settled within twelve months afier the reporting period, or
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* There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

a) Deferred tax assets and liabilities are classified as non-current assets and liabilities.

(xxi) Dividend

Dividends and interim dividends payable to the Company’s shareholders are recognized as change in
equity in the period in which they are approved by the Company’s shareholders and the Board of
Directors respectively.

(xxii) Generation ,
Own consumption of power on account of Power House, Streetlight, Utilities, Office Premises. Clubs,
inspection Houses owned by Nigam is treated as own consumption and is reduced from generation.

(xxiii) Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts for
the prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply
the new accounting policy prospectively from the earliest date practicable.

(xxiv) Segment Reporting
a) Electricity generation is the principal business activity of the company. This includes hydro as
well as solar energy projects.

b) The company is having a single geographical segment as all its Power Stations are located within
India. The company does not have any power plant outside India.

(xxv) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method, adjusting
the profit before tax excluding exceptional items for the effects of:

a) changes during the period in inventories and operating receivables and payables, transactions of
a non-cash nature;

b) non-cash items such as depreciation, provisions, unrealised foreign currency gains and losses;
and

c) all other items for wlti_r_:luhf'c&sh effects are investing or financing cash flows,

i
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Motes to accounts for the year ended March 31, 2025

Mote No. 4 :-Property, Plant and Equipment for the year ended March 31, 2025 { ¥. 1w Cropes)
Gross Carrying Amount Depreciation Net Carrying Amount
Particulars Asat April 1, | Additions | Disposal/ | AsatMarch | Asat April 1, | Additions | Disposal/ | Asat March | As at March | As at March
2024 adjustments | 31, 2025 2024 adjustments | 31, 2025 31,2025 31, 2024

Land 90.82 1.37 92.19 - - 92.19 50.82
Lease Hold Land 6.93 6.93 2.85 0.18 3.04 3.89 4.08
Building 1,285.50 21.89 1,307.39 572.37 29,61 601.98 705.41 713.13
Plant And Machinery -

-Hydraulic Works 1,782.52 322.07 (5.38) 2,099.21 506.11 90.05 596.16 1,503.05 1,276.41
-Other Civil Works 1,565.94 135.26 1,701,20 264.01 50.14 314.15 1,387.05 1,301.93
-Plant And Machinery 1,882.19 135.53 (3.59) 2,014.13 749,94 73.30 (3,65) 819.59 1,194.54 1,132.25
- Lines Cables, Net Works etc, 90.80 8.0V {1.25) 97.62 47.55 3.29 (0.50) 50.34 47.28 43.25
-Electric Equipments & Installations 21.16 4.21 {0.05) 25.32 3.41 182 (0.01) 5.22 20.10 17.75
- Survey Equipments 0.15 0.15 0.10 - 0.10 0.05 0.05
- Communication system 9.82 0.76 10.58 0.25 0.63 0.88 9,70 9.57
Furniture And Fixtures 16.13 2.10 {0.01) 18.22 8.33 0.64 8.97 9.25 7.80
Vehicles 11.23 1.47 - 12,70 5.90 .38 6.28 6.42 5.33
Office Equipments 40.57 4.87 {1.60) 43.84 21.82 3.37 (1.51) 23.68 20.16 18.75
Total 6,803.76 637.60 {11.88) 7,429.48 2,182.64 253.42 (5.67) '2,430.39 4,999,09 4,621.12
Details of Depreciation:- (. tn Crones)

For the year ended 31st March 2025
Depreciation | Depreciati | Depreciation
during the |on transfer| transferred

year toPRL to CWIP in
AfcC Balance
Sheet

Taotal Depreciation 253.42 252.61 0.81
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Notes to accounts for year ended 31st March, 2025

Mote Mo.5:- Capital Work- In- Progress for the year ended March 31, 2025 (¥, iw Crnerr)
Balance as at Additions | Capitalized | Adjustments |Balance as at
Particulars April1,2024 |during the year| duringthe | duringthe | Mareh
year year
A B [4 D
Land 160.24 1.89
Buildings 16.21 0.30 7.15 936
Hydraulic Works 288.47 146,55 298.99 13603
Other Civil Works 6661 22234 139.99 | 1@5
Plant & Machinery a0.31 158.80 95,51 ~ 103.60
Lines Cables Network Etc 6.55 17.04 5,75 17.84
Misc.Equipment 1493 12.87 0.05 0.20 14,54
Electrical Equipment & Installation 049 4,22 2.50 ﬂ;#
Communication system 0.01 0,23 003 021
Survey and Investigation 48.00 10.30 1.15 0.16 5699
Incidental Expenditure Pending Capitalisation 175.33 31.29 79.14 . 127.48
Total 804.14 605.83 630.26 036  779.35 |
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Notes to accounts for year ended 31st March, 2025

5.3 Incidental Expenditure Durlng Construction Perlod Pending
Capitalisation

Particulars

EXPENDITURE UPTO LAST YEAR
Dpening Balance

EXPENDITURE DURING THE YEAR :
Employee Cost
Repairs & Maintenance
Other Administrative Overhead
Advertisement & publiclty
Depreciation
Electricity & Water charges
Expenses on Vehicle
Insurance
Legal & Consultancy Charges
Miscellaneous Expenses
Printing & stationary
Interest During Construction Period
Telephone, Telex and Postage
Travelling and Conveyance

Total Exponditure
Income

Interest Income
Miscellaneous Income:
Total Income

Tatal Incidental Expenditure During Current Period
|Less:-Adjustment for

-Incidental Expenses Capitalised to project

TOTAL INCIDENTAL EXPENSES DURING CONSTRUCTION
|PERIOD CARRIED FORWARD
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Notes to accounts for the year ended March 31, 2025

Note-6 :-Intangible assets as at March 31, 2025

. dw Cropes)

Gross Carrying Amount Depreciation MNet Carrying Amount
Additions - Asat N
Particulars As at 2 Deductions/ | PR | As on As at March
April 1, 2024 during the adiistmants I“J j | April 1, 2024 For the year |Deductions 51308
S No. year |
1|Software 28.26 - 28.26 21.85 3.83 6.41
Total 28.26 - - 28.26 21.85 3.83 - 25.68 2.58 6.41
6.1. Details of Depreciation:-
2025
Depreciation | Balance carry | Balance carry
duringthe | forwardto |forward to CWIP
year P&L A/C | in Balance Sheet
Total Depreciation 3.83 3.83 -
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Mates to scoounts loar the year ended Muarch 31, 2025
Note No.7:: Invesimants in joint Venture

Particulars

Unguoted Eguity Instrizments - At Cost
FE0OD000 Equity Shates (Fully Paid Uyshin THOCIL-UNVNL ENERGY COMPANY LINITED
of its, 10/~ EachiPrevious Year W)

{ . iw o)

Term Degonits with malierity mare than 17 Motiths 20,44 - - . 20,84 0.00 20,84
Dieposit with Government and Other Authorities 000 .19 00 - 0,38 018 n.75
Tatal = - - = - 0.00 0.19 000 - 0.38 20,62 . [ 2118 |
Current =
Recebusbie lar Non Trading Activity —,
-Unvecured Conskdered Goosd 011 0.00 : - n.co 0.0z . 004 0.03 0.2 0.1
|intarest accrued on: L R
~Pank Deporsits 1557 - - - 1557 15.57
Othe @
Recovershle from UREDS ) 2966 19,66 : 7566
-Becoverable fram UPCL agsinst GPF Balance 1000 - s - 10,00 - 10,00
Recoverable from othars 569 . 1.68 m 169
Sutvande to Contractor - Capktal = - - - B .0 = . - - 400
[ Tota 6303 00 2 = : 030 : O E aoi| e ] - 200 6503
Note Ne.9:- Other Assets { P (i)
Particulars

|Mon-Current (Unsecured, considared good)
Ldbvarge 10 Coavtractor
- Capital Advande

—

Current {Unsecured, considered good)
Hecntvablo on sccount ol unblled reveniue / pehding resmburisment
BAdvances to Contractors

Prepisid Expenies
Adwanoes to Employees
Dthiers
Total
Hote No.10:- inontorled
Particulnrs

Stock Stores & Spares (Included with Contractors )
[Walied at Lower of cost or Net realisable I?l.m-}
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Total
45te No.11 - Trade Recelvables
Particular

Current
{a] Trade Receivables considerad good - Sazurad ==
{b} Trade Receivables considered good - Unsecured 3,134.07 195 nas [ 0432 024 .00 - [ 015 2 ERFL R - 3,134.08
{) Trade Recelvables which have significast Increase in mfl 5321 5371
Crudit
isk

Amss Allawance for expected Credil Loss (53.21) (5321 5331

Total 313407 0.58 [¥1] 042 024 0.00 : [¥7] 0.15 5 312978 Y E 313407




WNotes to accounts for the year ended Merch 31, 2025

Mote Mo, 12 - Cash B Cash lguivalents { i i)

Particotars i = Dagae | Total

. ' AT of BRbt L s - _—Ts

ANCash in hand 006 X f.m oG

|BiBalances with Banks: -

With Sehmduibe Banks F

An Current Aooounis m LK 039 oG 015 0.34 015 034 o 134 n.29 .44 L4 1754 11608

An Depokity Accounts (Daporiits with maturily of three moaths of less) 468 . - . . . . o0 . . : [ARF [N

|CiChegues in hand 433 L - .00 . - 006 - 4.7 433

Tatal 18516 184 0.40 010 015 0.3z 015 034 0.7 L.41 029 050 244 176.50 - 185.16°

Mot no.131-8ank Balances olher than Cash and Cash Equivslsnts

Particulars
Bank Deposits with mat of more than three months but less than upto 17
Total
Mote No.14:- Current Tan Asstes
Partioulars
Orpisning Walance B 08 7308
Iﬁu Paud 1727 17.27
[mn: Aadjustmanl 616 610
[Less: Tax Payahie 10.67 1097
I Total S £ & ® S - - * - - - - “.g_ L 5322
Rate No.15:- Equity Share Capital (1. Commi)
Particulars y

Authorived Share Capital
30,000,000 Equlty Shares of Rs. 1000 each

|Equity Shares Capital Issued, Subscribed and Fully pald
15,169, 766 Equity Shares ol Ry, L0DD each

1,516.98

13.05

a7.54

Note no.16:- Othar Equity

Particulars

A Copitsl Reserve
Difference between Assets & Liabilities (Undar the Tramsder Scheme)
A3 por Lagt Balance Shest
‘&5 Addjustment during the year
As gt Balance Sheet Date
B Retsined Earningy
Az per Last Balance Sheet
elel:-Profit during the year rom Contiauleg Operation

Adlel:- Total Comprehensive Income/(Less)

Less: Dividend Paid during the year

A4 @t Balance Sheet Date

L. Share AppEcation Money pending atlotment

A per Lt Balance Sheet

Add:- Share Application Maney Received durlng ihe year
Less: Share Applicetion allotid durkeg the year

As at Balance Sheet Date

44

Total
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Motas to icoounts for the year snded March 31, 2025

Note Ne17:- Borrowings . e T
Parthculary T ? T T ! 7] y
[omsa [eer ovwrsw g =
Wen Current
SECURED:
) Teerm loand from Banks
[} Punjak National Bank for Patheri Power Howse - {6.00) {0.00]
[lirpayable in fsstwnre 03 faed holl peadly aininean of i 276 Crove sad the ld imawdmpees of S
255 crove wpto Decembsr, 2025 at flapting inderest rote of £ A0 o1 on 313 2005)
[secured By wary of it chovge an ol rthe peesent sy felure mevolde assets &f Powsr Piants of
o vy o Pl
Hj Punjad National Bank for Dhalipur Power Houss 60,34 60,39 60.39
(Mepmpabie in betweice & eyl Quuterly bhelineats of B 1428 cran sagh Bopogiien uheied
o 3108 2004 of fiooning datevest rate of B ROK a5 on 21-3-2005)
(Becured By ey af fot choge by wey o bpotheradion m fevser i the lpnder of @l fvepwin
masaie progerty 0f (hadguy HEP both presss ovd flwe coating By 152 65 Crore]
) Purjat Metlonsl Bank lor Kaligangs-| SHP 130z 1202 1300
lrpuiyabile ' betsace M P Oinsteely Safaliiends of B OSHE Crives eorb sad 2eh bisieks e
of . D50 croee af flastiig interest rate of B90% o on 31-3-2004)
(Srvured by way of Wit ihage on mll B pwwsen? ond futere auets ol Pawer Bieal of company @
edgimpa i}
I} Mty Mational Bank for Keligangs it SHP
[Wewarpabie in bolance 2§ pooof Quotedly instaifments of M. L5208 froves each and 2816 inslalisent 13.82 13.02 13.02
o . 0.6 DN eroer ot flasting infeveil it of 8930 e o 100200 X
[Srcured by way of It chovar on ol the prrsent ond futere pssets of Power Bional of company o
g o)
¥ Punjakb Natonal Bank for Madhaymeswar SHP
{egyablye b balnnce 47 egunl Oueievly inxielments of Me D90 crarey dach sharfing from “ 8259 82.99
| 42,03 2004 o floating meerest note of £ 908 a3 pn 33-3-2075) i Ay
fecuted by wiay af bt ihdrge ah &l e peearnl aad idare sevaide sords of Power Plasdy of
ommpany ot Modhaymeswor)
i) State Bank of bndia Kanpur for Dhakrani 14.8% 14.85 14 84
[Resaytbi in bolance 48 etpunl Duarterly indafimenss of B 020993 cr. sterting from A0.09 028 wp T
T JOLENE R, o 1O b IACTLIT i Mfanth et
Sroused by woy af chivge on wehire movable Bied sners o angl futmre of e Diokrand HEFP of
[ibstr et el pretite preseml orsd fdinte reteniddes and Biod Arcosnt f e Dhikeani ATP)
[biTarm Losn Fram Othars
I} Powes Finance Corparation for Khatima Power House 3516 3516 I5.16
{Repuymils iy bodsnes 16 equael Quissterly Dirtalirends of & 0 98 frore sesh guie ivioey JO0Y &)
| Foting sntevest rode of FO25% poo for a5 an 31-3-2005)
(heinal by i1 charine by winy of Mpppoihercnten ow all Lhe pteient snd feturd mowallle sreely oeided
by ifeatims Foaer Home and esliting moveble maets [ equied] ndoding mowible sy,
mechinery gvury fonln end BOFkEeL, Tpane aiwd ma tecsd af the projeci treiend mad falwe}
il Power Finance Carporation for ME 1| Power House 4999 49,68 46,99
Repayates or hosnce 27 equed Duortesly fmtslnests of 8o 217 Crove sach s Ocioker 2537 of
flsting imbereat site of BOLISH poar e @n 103 2008)
(Serured by hypathecnton of movabds sropery mokefing comhosg moarkie GEseer onFHTNLG M i
plant ard mochesery, o satennft, el itooiy b ded iveesimie, plast larkise ani ailer
sl ejuiniienty frodh present and fulire of Mones Bod - i 0P
i Power Finence Corporation for Chilla Poveer House RAMU 131 L3l 131
[Repayiles (v balence 48 equsl Quanerly imitlinents of 8 GOETE Crove eace startg {roms funa
S00N A Mizsting dberead gt of 900 pa, {oe By, 100 Crose, 2 s 3003 3G26)
[Setured by 1n charge by way sl hypotheation of 28 thi projoc) swets (sve aad sxoept book
ideitn ], inchailimg movabls sigchingiy, machinery ypassn, ol ini sccesoriey, el viodl, speses anid
| bt ot Chilla HIP, presend snd lutore)
v} Rural Electrification Corporation for Vyeal Power House
| Mepsiy s in balande &3 apusl Cuatsily sldliments of Ry, 5102 Crore esch slarting {rom 51u] uuﬁ 1,018.15 101615
Mawets 20F) ab Pmating nkeread rale of BOME on e 57188 oo, Gueptedly (mdallmeng ol &b 95405 "
crooe Af fnaking darest rane of 9,008 on B 44088 crore, Cluanerly inallment of B 1155 crore
o1 Pl ing intereul rie of B.25% an e 73,00 erare s o 11.00020F5)
emuredd By Mpposhicabon of o exiiling and fuliine moyrbie roperty moiuding susniss mochanery,
rgupmenty, spoery foofy meEmet ond orcenoven mtoled ond 0 sinok of mobeosl ang
wguapeniont af Vsl HEF)
V) Rurasl Elecirification Corporation for Tiloth Power Howe 96,73| 96 7% a6, 73
(Hemayabie im Batarce 40 equal Ouasterly imrallmensy of B 2687 Crore o1 avvagn loeatiig vy
rabe of 3.27% pa for fa 49,79 core, 580 pa for 855,55 crare, B 5% pa, lor By 5265 crone
11-3-2025)
(Serered by fppabhecoteen of sowirde praperty mickeding mirvmbis mockseey, sywEmets, penrs
hiwn, Mrvpkeripreds ared eroessons el ond oy seok of ol s gt of Testh NER)
- |
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Motes 80 sccounts for the year snded March 11, 2025

Particulars

UNSECURED:
Term loans from Othars

1] Loan froem State Government:
[a) GOU Loan far MEB-| Powsr House
[Lisan frowm Govermment of LUitarkbiand pending termi & consitions, ) (Node.17,.20

(s} GOU Lo -ADB funded
| Leen from Govermment of Uttarkhand pending terms B conditionsfiiote-17 21

(chstate Govt. Loan provisionaly acogured from UPIVNL

(loan from Stale Gowernment faken by eomtwhie UPSER JUPIUNL pending
fimolization af Tronsfer Scheme ond feres & covditions of loon. {Nobe-17.2)

(d] GOU Loasn- NABARD Funded

(il s for NABARD furied SHTs aie ingayatie on [he same et & condiions o8 st beteson
(Gokd ano MABARD. B fed wiist every dinbumsement shall be Yiested as b Den Mmpareiio i 5 egues]
imdaliments ple 7 yeee of grece nevod o lesd inleves] rade ol 50 pa Acoormmgly Loan ol Ry
1381 prons repayible o B sgual il inemenis of Fe. 3 50 crenes stenling hom el Apil 2812
MO Lown of Ra 162 cores iepayabie in 5 egunl yeardy imstaiments of Rs. 0 36 oones stading ram
e Maehy, P03 AN Lewn of FRa-3 38 erates mepayalin (n 4 inatslsen| of Ba 0 67 cioms on 16
|hch, 3514 AND Lo of e 347 croees repayable n & sgual peary instaments of R 060 cees
niztnyg oo el OClcbes, 2074 AND Lann of Ba, 703 crones mpayabie i S egust yoeiy nnlsse s
ol M | 40 crnfom BErTNg frosm el Aged 2015 AND Lean of Ry.) 83 croews. eyt m S aqusl seany
mataimnrs of s 0 77 ooras staring Bam 1al Decenber, 2016 AND Loas of s 1 40 comes
ripayalie 0§ egial yeardy insisiments o As 100 tarae stasbng o 1al Mar 3004 AN | pae of
F& 1 84 omios wep@yabie w2 squal pesdly mataliness ol Re.0 72 oores sturting Som 16 July, 3023
WO Loae af Fw 150 crees sepayabie i 3 oegunl yeely imetsimens of R0 B0 onme startiag Som
s Aprd, 0 AMND Loas af 1tn | 0N croews repayniss: in 3 equnl pearly insslmoss ol fs 030 oo
wtwriing from e dan | 7004 AND Loas of Ry 0 38 crores resayaliie in 3 eoual yearly imsaiments of
Fee. [ 30 croeme wtarling Sreen 1 Mo | 030 AND Lood of S | 29 croies rupayabin in 4 squsl

J ety restaimants of R 0 32 croras sfarting S T Ocl 2020 AMD Loan of Bs 085 cores.
eyt in 6 ol yearty inataimonis of s 0 10 coies slatng feen Tel Apeil 2024)

[e] Goll Loan - Works Bank Funded
(tnterest free Loan from Government of Utterkhond pending terms & conditions for
repayrenl of kean, KNote-17,2)

[f) Gl interest Fren Loan Under SAS

{interest free Loan from Government of Littarkhaned, to be repoid in 10 equal yeardy
irmitatiments of R 109 crores stodting from March, 2004 for Veasi praject, 10 pgual
yearty insfalments of By, 2007 croves startiog from Morch, 2005 for Vi praject, 10
egual peorly istoliment of Nz, 300 cree starting frovn March, 2025 for
Madhyemaheshwar Profect, 10 equey wearly inctoiment of Rs. 168 orore storting
o March, 2004 for Dhadipay Projret, 10 equen pearly instaliment of 83, 2,68 crore
storting from March, 2025 for Dhalipes, 10 squol pearly nsfollments of A, 1.62 oores
srarting fram Mearch, 2004 for THoth and 10 equal yeary instafiments of Az 2,15
crores storling from March, 2025 for TRothiNote-17.5 and 17.4)

(g} Goll interest bearing Loan Under SAS
|Loan from Government of Uittarskhand at fsed interest rate of 5.50% to be repaid in
=1 erjual yeadly inslaliment of B 1,75 erore starting upto March, 2025 fod
adhyamaheshwar project, 12 equal yearly mstalment of Bs. 1.17 crore starting upto
baich, 2025 for Eavly Warning System, 12 egual vesrly nataliment of Rs, 1551 crore
wtarting upto March, 2025 for Dhalipur, 12 equal yearly instaliment of Rs. 1 287 crore
starting uplo March, 2025 tor Relurblssment ol Rishikesh Chilla Power Chanal 12
equal yearly imitaliment of Rs, 0286 crore starting upto March, 2025 for
Procurement of 1 Mo, HVWOF C8, 13 equal yearly installment of Rs, 1.29 crore starting
after Sept, 2005 Tow Chilino Powr Hoamie, 12 equsl yaarly netallroent of Me 2,917
crore to be started after b manths from COD for Chilla AML, 12 equal yearly
Installment of B3, 1.52 crore starting upto March, 2025 for Virbhadrs Barmage &
power channed of Chilla HEF, 12 equal yearly installment of Rs. 0,79 crare starting
altor Sept, 3025 for work of Glack Floors & end sits of Visthadea Rarrage, 1.2 equal
yearhy installment of As. 064 ooe starting wpto March, 2005 for Madhmaheshwar
SHP, 12 ol pearly instaliment of s 040 crone starting upto March, 2005 (or
rnslormer 3t Dhaligar and 12 equal yearly instalmant of Rs. 2917 orore to be
|stsrted afver & months {rom COD for Dhokeenl HEP (Note-17.3 and 17.4)

17649

ita LIT T4 LIS

e

14.18

500

16,31

19,54

48,20

121

1827

1IHRS

167

15.12

2392

5.0%

30009

36.05

11

13885

5.0%

167

10,09

108.16

17689

Total

1,118.53

49.51

35,16

1174

2,118,53

(Sudhsksr Badeni)
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Wotes o sccounts lor the yesr ended March 31, 2025

(i i
e — e T — i e e —— = = = T e . A
Particulars - - owseeas  fwas fwom Jusn Joseesse | M9 | sowr | Bagwse [ Touwl
SECURED
Short Term Loan from Banks
alPunjab and Snd Bank .
iShort term/Boidpe Loan from Punfob & Sind Senk for working copitol ogeinst fived 7030 70.30 70.30
depost)
bijunion Bank of India ] :
[Shewrt term/Bridge Loan fram Linion Bank for working copltal ageinst fined depasit) Al M1 d4.11
r:hm Bank ) £
[Shart termyBeicie Lovn from Canare Bank far warking capital aganst fieed depasit) 1ol 12401 120
|d} Bank of Maharashire .
[Shart beery/Beidger Loan fram Bonk of Moboaraihtio for weorking copltal agalmd flied 2103 1100 7102
deposit] -
Current maturities of long term Borrowings 1 1.2 1.2 132 1172 B1.03 14.52 B.69 5T47 3.55 :I'Bn..?ﬂ
Total 333 1.28 * B 1130 - 182 - 1nzmn2 BL0a 1452 B.69 57.47 150.6% = d - | 33833

ate No.18 -Trade Payabils

Partieulars

Total outstanding dues of Micio enterpdlies and Small enteipeive
Total cutstanding dues of trade payabie other than micra enterprises and small

Total

Mote Ne.19 - Other Financial Liatiliitles
Particulars

ton-Current
(1) Security Depasits | Eamest Money/Retention Maney 2318 - 2318 - PR
(M)Deferred Fulr Valustion Adjustment - Seeurity/ 403 4.3 £ ' 451
Retention Mooy -
Total 211 z = = - & 5 = = = = 5 = 2831 | 28101
(Cusrpant - =
] Interest accrued but not due on Borrowing 19.00 = . - . . ' . . : . . 19,00 . . 19.00
b} Intiest scciued and dus on Bormowiig 1410 14,30 . 1810
¢} Otherss i -
(1) Security Deposits / Earmest MoneyPetention Money G406 25 ey 1590 i34 1.1 11.29 ni7 3. 20.20 135 5,00 1% 1347 009 06,06
M) Uasbility agalmat Capktal & Hepsir & Maintonancs "ﬂ 118 .15 L70 035 o 1Ln e? L | 16,35 il 130 .42 17,10 . . BAET
warksfupplies
[} Stafi Linbilivy m L3 073 100 51 Qs 191 02 1.24 123 i Lol 1.68 10,87 . J4.58
Iiw) Liability Towards GPF Trust 4547 ‘ - - . - . ‘ - - . . : 46.97 - . 46,97
[ Prowisbon for GOU Guranies Faos 1903 . ' . . . : 19.08 . . 1503
{wi) Advance Recehved lor Depesit work 013 - - 0.0 v 005 . . 006 . . 013
{wil) Ursgeent CSR Expenias 123 : - - - . . . - - .23 . - 233
Toa 2617 741 w5 1250 10 247 1831 i 9.86 378 555 [ 73,68 I - 70617
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Motes to sccounts for the year ended March 31, 2025
Note No.2D - PFrovisions

{ . o L)
B E AT - i S e =TT e
Farticulats i crinnD : I_..:;I = l"..-:' M --: 8 -m, o= Il‘l b .,..‘__-rl._'
Nan- Current
[0 Provision for Earned Leave 13564 - - - 11364 : < 12364
{iprrovision for Sick Leave BLYS . . 11,35 . HLIS
Total 20409 * = F = = - - - - = - - 200,99 - - 204.89
Currant .
i} Provision for Enrmed Leave 48 - 9.4% - - G459
(i) Provision for Sick Lewe [LE ] 0.90 . . 090
|48} Prossion for Gratulty Liabliiny 796 706 - - 196
|Othira:
i) Provision - Capital and CHEM Worls 1283 055 0.3 051 109 0.3% o3 Log .03 230 es .08 0.24 .50 + [<Ts ¥] 139
(v} Provsban - Adimandtratson B Genersl Expanie 153 ‘ L . . .06 . ] na 108 . 0.3 - - - 153
(v} Prowision - Contingent Laibity 350 v = . . . aso . . im
Total [ 0.38 0.51 0.35 0.08 0.00 0.03 272 253 0.08 0.27 28,35 z o.00 38.30 |
Note po.21 -Dthet Liabilities
Particulars
Nan Current
elerred Income .
- Against Cagitnl Asséis 54408 1.3% L4371 : - G44.06
| (igainat intesest free Govermmen! Loan & : 57.83 - . 57.83
Total - - - - - - - - - - - 138 600,54 - - 60189
Curram .
(i} Statutory Dues Payabie ’l,ﬂ .00 oo . . . oo " 013 035 005 .28 043 131 006 LLEEE 166
(i1} Armount Payable io Government of ULssakhand 201429 151.82 64,97 1633 2044 71,18 16913 67.00 £1.06 0.20 GE.56 113,00 4.0 1.7M.31 . 2414.29
(i) Ovher Liabillity w . . . : . o3 [1Ei1] 0,00 - - - ool oz - ¥ 0
{iv) Dieterrad income * X — . - : : B4% * B ay
Total Fmses]|  tim &858 1633 0. FIEC) TR T 57,00 5118 059 ssa|  suz 37 180429 0.06 X YIS
* it represent current povtion of Deferred tnoome

{Sudhakdr Badon(]
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Notes to accounts for the year ended March 31, 2025
Note No.22 :- Tax Expense

Tax recognised in Statement of profit and loss

{ . o Croves)

Particulars
Current income tax
Current year 11.42
Less: Current tax recoverable from beneflclaries 10.14
Sub Total (A) 1.28
Tax in respect of earlier years (B) -
Deferred tax expense
Deffared tax liability / (asset) 62.20
Deferred tax recoverable adjustment (55.48)
Sub Total (C) 6.72
Total 8.00
22.1 Tax recognised in other comprehensive income (& in Cropes)

Particulars
Acturial (Gain)/ Loss (0.45)
Total {0.45)|
22.2 Reconciliation of effective tax rates (. iw Crirs)

Particulars

Profit before tax 65,36
Enacted tax Rate 34.94%|
Computed Expected Tax Expenses 22.84
Defferad Tax 6.72
Permanent Difference

i}Tax holiday/ Incentive
liijothers (18.14)
Tax Expenses for the year 11.42

udhakar Badani)

Executive Director fFinaj/



Motes to accounts for the year ended March 31, 2025

22.3 Recognised deferred tax assets and liabilities i . f )
Deferred tax assets and liabilities are attributable to the following:

Particulars

Deferred Tax Liability
Property, plant and equipment
Sub Total

Deferred tax Assets

Related to Gratuity

Earned Leave

Sub Total

Less: Deferred Tax Recoverable
Net Deferred Tax Liabilities

=
udhakar Badoni)

Executive Director (Finan

V .

L """
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Notes 1o accounts for the year ended March 31, 2025

Mote No.23i- Revonue From Opsrations

Particulars

Sade of Pownr

~Hyidro
“Solar

Liska: Retwate Lo Customers

Total

Note No.24:- Other Incoma

Particulors

Interesi lncoma:

Interest Income - kank Depodis

Interest income - Others
Other nod-operatlig Incomi;
(IIMiscelienous income
{IfjExcss Prowibong/Liabllity Wiitten Back
{iiijinterest Income on Security/ Aetention Money
{1v) Deterred income Written OH{Grant)
(wiDelorrmd Incarme Written OH{Govt. Interest froe
{Lo=n)

| Total

Note Na.25:- nplrlﬂl!ni Direct Expenses

Particulars

Purchase of Powar from Solar Devaloger
Consurmption of stores and spare parts
Nepairs & Mainlenance
-Bullding & Other Civil works
-Sachinery
Dihers Repale B Malntengnc

TOTAL

Note No.26 i-Employees’ Banefit Expenses

Badoni)
Executive Directar (Finadts)

N

=y

== L.

OB

| T
] a6 00 sad|

135

| s57] 2330

I
Dol

) I T

Particulars
Salarins ane Wagei expenies 04 16,55 12. a4 745 1B 2k 10,1 150 17.85 n57 38. 1, o o
Contributions to provident and other funds expenses 3.59 2.1k T 11 086 314 2893 1.2 211 77 4.94 0.1 )] 304
stalf welfare expenes 447 257 1 L naz 342 245 i, 161 189 181 375 o 4
Gratuity Expenses 0,80 0,40 g1 a1 o 048 il 0.1 a4 030 102 077 e
Eamed Leave Expenses 452 i6 0,64 04 057 5 | 3.73 0.7 13 1,70 573 4,20 » !
Sick EEME‘E—E o1 7 ! ey

TOTAL : : . = ﬁ 0.89 =

Direciey iﬂru.'.'.:rluuj
" UV L1
Ujjweat Masturan g
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Notos 1o accounts for the year ended March 31, 2025
Note No.27 :- Finance Cost

Particulars

(a) Interest expense on: = ‘ il T |

Berrowings I - F)
Interest Expenses on GoUP Loan . ~ 7 0.10) 0.5 0.01 o.az 001 0,06 0.2 0.05 0.04f 0.13| 0,09 . . o
Interest Expenses on PFC Loan h I ] . . : : ] 5 559 J . 641 1 ] . Jy E
Interest Expenses on REC Loan 7 p R - . - - - . - 10, 1087 . - - Ll -ﬂgj
Interest Expenses on PHE Loan ull e : . ‘ & il i ! : ‘ - L . 12,44 . L . | = %
Interest Expenses on 581 Loan |'mep o 4 o, . N a* B 4 4 - E 4 4 4 F{m
interest Expenses NABARD Loan “m . . ! ! . 4 il o . . . 251 . . 4 4
interest Expenses on SAS Losn ~ 031 B.07 o 136 011 153 : . 0,321 0.0 186 . | SRy
Interedt Expenses on Working Copital Loan L1E) L 0.1 025 0.1s) o 0. 0.20| 0.559 Lt 1.50) 2101 - B

(b} Interest Expense on Secarlyf Retention Maney 0.0) 000 o 0, el e ] +R L . A . 0.00] 0,00 .05 00| . .

c ) Intedest nse on Govt interest Free Loan . . 1.35 e + L 4.5 i - 13 i ! s =

TOTAL — === ~ on]  om| wsE e 05| aan| ﬂgf 008 | % [ =

Mote No.28:- Depreciation and Amortisation Expenses

0.11 025 \U.'HI-

“i0a0|  ags|  ibea|  weas]  ivss| | eiss|  wes]  oes] - |

MNote No. 29 :- Other Expenses
Particulars

Adminkstration Expenses
- Advertisemaent and publicity experiue
- Corporate Soclal Responsibility expanses
- Electricity & Water Charges expenss
- Expenses on vehicles
- Insurance Expense
- Legal & Consultancy charges
- ERP exparnies
- Miscellaneous Expentes
= Audit Expengey
- Printing and stathonery expense
- Recruitment & training expenses
- SECuUrity expenses
- Telephone, telex and Postage expense
- Travelling and Conveyance sxponses :
- Loss on sale of Scrap(iet) ] -0.13 .E‘:i ad _-: B 4000 254
TOTAL I = ] e  am E ‘3 T E 67 ﬁ 17' g  — aarfc ear] LV E_ﬁ.ﬁ Eﬁﬂ"j |-G

akar Budoni)
Exective Director [Frm

Director (Dperhtion)
UJVN Lid

"Ujjwal®, Maharzn| Hagh,

Dehindun



UIVN Limited
Motes to sccounts for year ended 313t March, 2025

Note No.30 : Contingent Liabllities:
Contractors have lodged clalms aggregating to Rs. 57827 Crare (Previous year Rs. S506.70 Crore) agalnst the Company ad per details
tabulated bolow, These claims are being contested by the company as being not admissibie in terms of provisions of the respective
contracts or are lying at arbitration tribunalfother forums/under examination with the Company.

[T e Crores)

Particulars

[Ciaims lodged by contractors against Deptt. OF lirigation for MB-! project
acknowledged by Nigam in FY 2024-25

[Cluims lodged and pending at arbitration and differont court®
{income tax fiabilities {Excluding interest u/s 220{2} of Income Tax Act}
lGsT Lisbsimies

[Total

*The company has deposited amount of Rs.92.96 crore{incleding Bank Guarntee of Rs. 18.81 Crore] with courts In compliance to direction
of the courts and provided in books of accountsFurther Management has assessed the above claims and recognlzed a proviskion of

A5, 3.50 crore In the books of account based on probabillty of outfiow of resources embodying economic benefils.

30.1 The above do not includes Contingant Liabilities on account of pending cises in respect of tervice mattars and others where the
amount can not be guantified,

30.2 it is not practicable to ascetain and disclose the uncertainties relating to outfiow in respect of contingent fiabilities.
Note No.31: Contingent Assets: Mo contingent assets reported as on balance sheet date.

Mote No.32: Commitments
_ Capital Commitments: Estimated amaunt of contracts remaining to be executed on capltal account and not provided
| for is 3862.51 Crores, (P.Y. Rs.4077.13 Crores),

Mote No 33 Additional Information pursuant to Scheduls il of the Companles Act, 2013

Particulars

Licensed Capicity
B) installed Capicity (in MW)
|E) Actun| Generation (In MU)
|p) sates
= MU
- Amaunt [net of febato)
{lil} Emesrgy Sales pertained to previous Years

IE} CIF value of imparts
F] Expenditure in Foreign currency
Iﬂi El.mt:p In Forelgn Exchange

MNote No.34:- Disclosures in respect of Ind AS 107 - Financlal Instruments

34.1 Financial Instrumints by Categories

The carrying value and fair valee of finandial instruments by categories were as follows:-
As of March 31, 2025

Financial
Financial assats/ | assets/liabilities
) Partiodions Amartized cost |\ isies at FTPL| ot fair valve
through OCI
[Financial Assets:
[cash & Cash Equivalents {Ref Note No, 185.16 - P
12)
Bank Balances other than Cath and Cash 19766
[Equivalents{Reter Note No.13)
[Trade Receivable (Ref Note No. 11) 3,134,07 .
|urum.-r Financial Assets (Ref Mote No. 8) 2
8422
[Financial Uabitities:
|Borrowings (Ref Mote Mo 17) 2,456.76
Trade Payable (Ref Note Ne 18] 6483
Security Deposits (Ref Note No.19) 124,18

luthu Flnanclal Liabdivies [Ref Mote Na, 19011 3 .
149)

-

kar Badoni)
Exiscutivie Director (Fnancs
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s of March 31, 2024 (. i Crovey)
Flmancial
cul A Financial assets/ | assets/liabilities | Total carrying
S tized cost liabllities at FYTPL|  at falr value value Toral falr
through OCI
|Financial Assets:
[Cash B Cash Equivalents [Rel Note Mo, 308.88) 388,88 Ju8 8|
12}
fank Balances other than Cash and Cash 190.14 190,14 180,14
Equivalunts{Refor Nota No.13)
|Trade Receivabie (Ref Note No. 11) 2,608.63| = o 560,96 560,96
Iothu Financial Assets [Ref Note No. 8] 98.79 98,79 98,79
|Financial Labilities: ‘ .
|Borrowings (Ref Note Ne 17) 2,327.81 2,327.81 2,327.81
Trade Payable [Ref Note No 18] 6.01 601 6.01
Security Deposits (Ref Note No.19) 78.50] 78.50| 7850
Dther Financial Liabilities (Ref Note Mo, 235,70/ HS.ml :Js.ml
19}
34.2 Falr Value Hierarchy

# Lovel 1 - Level 1 hierarchy incledes fnanclal instruments moeasured using quoted prices (unadjusted | In active markets.

# Level 2 - Level 2 hlerarchy includes Fnandal instruments measured using Inputs other than quated prices included within Level 1 that are
observabile for the asset o lability, either directly {l.e. as prices] o Indirectly (Le. derived fram prices).

o Level 3 - Lovel 3 hierarchy includes fnanclal instrumonts measured wsing inputs that are not based on observable market data
{unobserable nputs).

The fallowing table present fair value hierarchy of assets and liabilities measured at fair value

As of March 31, 2025 { ¥, dw e
Particulars Level 1 Level 2 Level 3 Total Valuation Significant
Technigue and | unobservable Inputs
kay inputs
|Financlal llabilities at falr values:
Security Deposits 134.18 124.18 [DCF 9.16%
124.18 124.18
As of March 31, 2024 {3 i Crwier)
Particulars Level 1 Level 2 Level 3 Total Valuation Significant
Technique and | unobservable inputs
kev inpuis
|[Finanelal liabiiities at falr values:
Security Depocits 78.50 78,50 |DCF 9.45%
Total . = T8.50 78.50
34.3 Falr value of financial assets and financlal Habilities measured ot amortised cost
{ . in Crome)
: March 31, 2024
Partlculars | Carrylng Amaunt|  Falr valua
|Fimancial Assets:
Cash & Cash Equivalents [Ref Nate nu. mul aaull
12) £8
Bank Balances other than Cash and Cash | unul m.ul
Equivalents{Refer Note No.13] |
Trade Receivable (Ref Note No. 11) | 2,608.63| 2.608.63|
Other Financial Assets {Ref Note No, 8] | m!.?nl sm.nl
Total Financlal Assets 3,286.44] 3,286.44)
Financial Liabilities:
|Borrowings (Ref Note No 17} 2,327.81 2.327.81
Trade Payable [Ref Note No 18} 6.01 601 g
Security Deposits (Ref Note No.19) 78,50 78.50, Fiecior (Operation)
[Other Financial Liabditins (Ref Note No.| lﬁ.?ﬂl 235,701 UJVH Ltd
19) “Uijwzl", Maharam Bagh,
Total Financial 2,648.03] 2,648.03| Ochratun

* Explanotion to fair value measurement
The carrying amounts of trode receivobles, cosh and cosh equivalents, borrowings are considered to be the same os their foir volues, due to their shart-term
natuie,

The fair value of security depasit receaived were colcwlotd based on cosh flow discounted using o welghted overage cost af borrowings.

It Is ossume thot all the 5 af nan current noture ave repayble after one year from the expiry of contract.

Executive ﬁmw;fmﬁ_'/ 8 7




34,4 Finmncial risk management
Financial rigk factors

The Company's activities expose it to a variety of financial risks; market risk, credit sk and lquldity rlsie The Company's primary focus is to foreses the

unpredictability of financial morkets and seek to minimizo potential adverse affects on its fAinancial performanca.

Exposure arising
Risk from Measurement Managamuent
Management has taken its
L " tm o bomrowings st compétetive nterast
Market risk- Interest rate table rate of Sansitivity analysis |rate in INR with one year or three
wmu : year reset peod 1o svedd long term
s risk arlsing from Interest rate.
Cash and cash Majority of receivable are on
Crodit risk eqlitvalan, trade Ageing analysis  |account of government undertaking.
recelvables, financial Credit rathng | They are unsecured but considered
Instruments. |good except as stated In note No.11
Liquidity risk Borrowings and Aolling cash flow |Maintaining adequate cash and cash)
ather liabilities forecasts equivalent
&) Market Risk
Interest rate risk

The company's maln interest rate risk arised from long term borrowings with varinble rates, which expose the company 1o cash flow

. interest rate risk. During March 31, 2025 and March 31, 2024, Company's borrowings are denominated in INR currency.
" The exposure of company’s barrowings to interest rate changes at the end of reparting period are as follows:

Flwed rate bornowings®

Total borrowings

*The above table does not include loan from

= 3
GOU for ADB funded projects (March 31, 2025:-INR 128,85 Croves omdf Morch 31, 20248:-INR 128.85 Crores), World

{ . i Civers)

Bonk funded project (March 31, 2025-INR 110,09 Craves and March 31, 2004:-INR 282 27 Crores ) ond as these loan ore Interest Free & GOU loan for WB8-1
March 31, 2025:-INR 2.21 Crores Morch 31, 2024.-INR 2.21 Crores | Interest terms & condition ave pending. The above mentioned Borroswings were mot

adjusted with Deffered incomefGovernment Grant).

Sensitivlty

Profit or loss ks sensitive to higheslower expense from borrowings as a result of change in interest rates. Thi table summarises the impact of increase/ decrease

in |nterest rates an Profit or loss.

{F, i Crrvs)
| impsct on profitafierfax |
i 31.Mar-25 31.Mar-24
interest rates- increase by 50 Bsc Pts 11.33) [2.99)
linterest rates- decrease by 50 Bsc Pts 133 499

* The above tuble covers variohie rote borowing token for copitol osstes whase interest is chorged to
profit av loss

b) Credit Risk
Credie risk refers to the risk of default on its obligation by the counterparty resulting in a financlal loss, The manimum esposure to the credit risk ot the reporting
date is primarily from trade recefvables and unbified revenue, Accordingly, credit risk from trade receivables has been separately svalusted from all other

financial assets in the following paragraphs.

Trade Receivables & Unbilled Revenue
The company has outstanding trade recelvables amouwnting to Re.3167.28 (March 31, 2025) Crores and Rs. 266184 Crores (March 31, 2024) & unbifled revenue
amounting to Re.18.42 Crores(March 31, 2025) and Rs 26,68 Crores (March 31, 2024 . Trade recetvabiles and unbilled revenee are typleally unsecured and are

derived from revenue earmed from customers.

Executive Director :sm:&;
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Credit rlak exposure of Trade Receivables
An analysis of age of trade receivalies at each reporting date & summarized as follows:

{ . in e}
Particulars 31-Mar-25 31-Mar-24
- Gros i Gross Amount Irmepairment

Mot due | 895,56 B

Past due less than six months == 196.67 -

Past due more than six months bul not| ik P 218595 -

more than ang year - el '

Fast due more than one yoar but not ] w 71141 B

miore than three year e - =
[ore than three year FE———— == = 1,055.78| -
[votal R 2,359.37| .

The company considers that all the above financial assets and past due for each reporting dates under review are of geod credit quality except as stated in note
No.ll
The company does rot hold any collateral or other enhancements o cover its credit risks associated with (ts financial assets.

Other financial assets

Credit risk relating to cash and cash equivalents is considered negligible because our counterparties are banks. We consider the oredit quality of term deposits
with such banks that are majority owned by the Government of Indla and subject 1o the regulatory oversight of thie Reserve Bank of indla to be good, and we
review thesn banking relstlonships on an ongolng basis, There are no impairment provisions as at each reporting date against these fnancial assets. We
consider ali the above financial assets as at the reporting dates to be of good credit quality.

€] Liquldity Risk
The company’s principal sources of liquidity are cash and cash equivalents, cash generated from oparations.

We manage ow iquidity needs by continuously monitaring cash Inflews and by maintaining adequate cash and cash equivalents, Net cash requirements are
compared to avallable cash in order to determine any shortfalls.

Short term liquidity requirements consists mainly of sundry creditors, expense payable, other payable arising during the nermal course aof business as of esach
reparting date. We maintain a sufficient balance bn cash and cash equivalents to meet our shart term liguldity requirements.

We assess long term Uguldity regulrements on a perlodical basis and manage them through inteinal sceruals
The table below provides details regarding the contractual maturities of non-derivative financlal Rabfitkes, The table have been drawn up based on the

undisclosed cash Mows of financial llabilities based on the =arliest date on which the company can be required to pay. The table includes both principal &
Interest cosh flows,

Financlal Liabiiities

As of March 31, 2025 £ O, in Cores)
& months to 1 Mare than 5 v |
Farticulars Less than 6 months it 1-3 years 3-5 years S
Sundry Creditos 6.83
Shert term bomowings* 147.44|
Long Term Borowings*® 9310 9493 319.19¢ 304,55 111287
Iﬁmlrw Deposity 87.44 13.55 16,62 647 0.10 (R
|Other Financial Liabilities 15011 j
[Tatal 524.92 108.48| 335.81 311.02 111297 |
| As of March 31, 2024 { €. jm Croves)
6 months to 1 Mare than 5
Particulars Less than 6 months v 1-3 years 1.5 years s Total
Sundry Cruditor 601 - 6.01
Shert term bormowings* 4737 - - - - 4737
Long Term Borrowings** 50.09 9433 112 48 30445 1L,174.44 1,976.19
’Fm!ruf Deposits 56.84 g2z 13.02 0.42 - TS0
|Other Financial Liabilities 25651 - - - - 256.51
I'I’utlt A56.84 102.55 325.90 304.87 1.174.44 2,364.60

*Chort term bovrowing does not includes current maturily of lang term borrowings.

*“*The obeve tobles does nof include loon from GOU pending ferms & conditions. Halance outstaoding os on March 31, 2025 is o3 follows ADR funded projects (March 31,
MI2S-INK 128 85 Crores and March 31, 2024:INK 138 85 Crores |, World Bonk funded project (March 31, 2025--iN8 310,09 Crores and March 11, 2004:-INR 282,27 Crares |,
GOU boan for ME (harch 31, 2005:-INR 2,21 Croves ond March 31, 2024:-INR 2.21 Crotes | and GOUP foan (March 31, 2025:INR 5,05 Crores ond March 31, 2004:-INR 505

Croves | The above mentionid lomowings were nol odjusted with Deffered income{Government Grant].

'F__'_,_-"'--
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Capital Management
A, Risk Management

The Company’s objectives when managing capital are to;

1, Safeguard their abllity to continue as a galng concern, so that they can continue ta provide returns for shareholders and benefits to other stakeholders, and

1. Maintain an optimal capital structure to reduce the cost of capital.

In ordér to malntaln or adjust the capltal struetune, the Company may adjust the amount of dividends pakd to sharehaldars, return capital to sharchalders or

iSsue new shares.

The company manitors capital wiing gearing rotio, which s Debt divided by tatal Shareholder fund,

fE. in Cravei)
Ihrli:u!nﬂ
|Net Debt
{5hare hoider fund
|Gearing Ratio
B. Dividends
{1, i Conea)
Particulars Paid during the year
ended March 31,
2024
(1) Equity Shares
\ |Final Dividend for the year ended March 31, 20724 of INR 10,01 crores (March 31, 2023 - INR 20.10 crores | 20.10
Interim Dividend or the year ended March 31, 2024 of INK NIL (March 31, 2023 - INR NIL Crores) per fully paid up share 5 -
(1l} Dividends not recognised at the end of reperting period. .
In addition to above the dividends, since year end the director have recommended the payment of final dividend of INR| HiL|

MIL per fully paid equity share . The proposed dividend |« subjeet to the approval of shareholders in the ensulng annual
I'unull meeting

Mote No.35:- Disclosure in respect of Indian Accounting Standard (ind AS)-20 "Accounting for Government Grants and Disclosure of
Government Assistanca®

{A)The break-up of total grant in ald recelved for various purposes is as under: -
. fn Cromes)

Grant recelved for

Mature to be specifled
Total Grants Recelved

(1) Capital Grant & Subsidies (Unutllised)
. [Particulars

| |Opening balance

|Add: Additions during the yesr

Less: Utilised { transferred during the year
Less: Refund of Grant

|Clesing balance (1)

{11} Capital Reserve for Assats acquired out of Capital Grants & Subsidies (Utilised) (See details below) ”
{ . o Cimpei)

|Particulars

Opening balance

Add;: Additions during the year

[Lass Wiite off or Loss on Assets Acquined out of Grant,/subsdles

[Less -Depreciation on Assets Acquired out of Grant/subsdies
Closing balance (il) |

Grass Tatal (i+ii) =

akar Badoni)
Direciar (Upet ylion)

wecutlve Director (Finanos {(nes
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Details of Unutilization of Grant & Subsidles :

Particulars Opening Balance | Received During | Utllization) Refund
as on 01-04-2024 the year Adjustment

Opening Grant from UPJYNL 51.39 - = -

Lakhwar Gram 184.35 67.44 25179 = :
|Toral 235.74 67.44 251.79 - | 518
|Particulars . | 02324 |
[Eurr:nt Portion . ! .76
{Mon-Current Portion — 4 481.38

{8)The benefit of a government loan at a below-market rate of interest is treated as 2 government grant.Loanwise detall is as under:-

{ . i i)
2024-25 2023-24
I Nat Laan Gross Loan Deffered
Mame of Laan Gross Loan Amount | Deffered Income | Amount Amount Income Met Loan Amount
5AS Loan|Excluding Current Maturity)* 169.69 7060 9909 285,04 122,75 16229
ADB Loan{ See Note 35(8)(1) below} 128.85 : 12885 128,85 : 128.85
World Bank Loan|{ See Note 35(B)(1)
balow) 310.09 - 310.09 18227 - 282327
Loan from GoUP{ See Note 35(B)(1)
' |below) 505 - 5.05 5.05 - 505
Loan from GoU Note 35(B){1) [ See
Note 35(B)(1) below) 121 g 221 221 . 21
Deferred  Income  Written
{Govt. Interest free Loan) 9.08 5.08 = 861 861
Baluice st end o the vear ST ' S 1.7 S U3 I '

Mote 35{83{1) :- The above mentioned Loans were not adjusted with Deffered Income{Government Grant) 25 the Terms and condition of Loan repayment is
panding .

T o Crares)

Particulars
Curreni Portion
Mon-Current Portion

*As per Letter No. 24613 1/1/04(B)/06/2073 efile-51015 dated 14-10-2024,30% of the 5A5 loan amount recelved from Government of Uttarakhand during FY
2023-24 for Madhyamaheshwar, Early Waming System Refurbishment of Ohallpur channel Refurbishment of Chilta and Procurement of HVOF has been changed

to Equlty .

MNote No.36 ;- Disclosure in respect of Indian Accounting Standard (lnd AS)-19 "Employee Bonefits"
36.1 General description of various defined employee's benafllts schemes are as under:

" a) For Employee covered under General Provident Fund:
a) Government of Uttarakhand had taken over the Habilithes for Gratuity and Pension wee.f. March, 2004 against payment of 19.08% of
the Baslc Salary, Grade Pay and Dearness Allowance and the same has been accounted for on accrual basis.

b) Gratuity:

For Employee covered under Employees Provident Fund and Misceflaneous Provision Act, 1952:

a) Gratulty In respect of employess covered under Employess Provident Fund and Miscellaneous Provision Act, 1952 have been
nccounted for on actuarial valustion basis. The said valuation is based on projocted unit credit method, The scheme is funded by
Comgpany and manage by LIC.

As per Actuarial Valuation company's best estimates for FY 2024-25 towards the Gratulty Fund Contribution is Rs. 5,35 Crores (incuding
actuariat deficit of INR 4,40 Crares for 2023-24).

c} Leave Encashrment:
Ellgible employees can avail the besefit of Leave encashment of 2.5 daya In each month and the same can be carry
forward and accumulated for maximum of 300 days during the service tenure. In case of Officers, accumulated leaves

can be avalled only at the time of separation/ retlrement from service. In any other case, encashment of accumulated o

enrned leave is allowed after the accumulation of 50 samed leaves during service. The liability on this account €2 —
rocognized on the basis of actuarial valuation, irncto? (Operation)
d) Medical Leave: VN Lid

Mudical Leave benefit axtends upto 365 days to ity regular emplovees durlng the sardce period. The lability on this)|wal’, Woharmn Bogh

account is recognized on the basis-ofactuarial valuation, Dehradon
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The surmmarited position of various defined benefits recognized n the Statament of Profit & Loss, Other Comprahensive

incoame (OC1] and Balance Sheet & other dischosures are a5 under:

i f' o Py
Particulars Gratuity Earned Leave Sick Loave (Non-
{Funded) [Men-Fundad) Funded)
Derlined Benel)i Obligation (7 8017 133.12 R2.25
Y, 7965 118.24 76,50
Fair Value of Plan Assety LY, 8211
FY, 72.98 - -
Fundet Status |Surplusd{eficit)] =7 746 131,13 8225
I [Py, 667 11824 PE50
|[Han of asset cefing le.
| R
ot Deflned Benefll Assets/{Lnbilities)  [CY, .56 133,12 BZ23S
r Jmy, [ 118,24 TE.50
Movement in defined banefit obligation O i )
Particulars Bratuity Earnad Léave Siek Loave [Mon-
(Funded) [Non-Funded) Funded]
Dinfined birnaflt obligation - Baginaingof  |C.Y. TES 118,24/ 1650
|the y=ar ey, 7039 11103 74.29
Fast Service Cost |C.Y, - -
r [ey, . . :
Iturr!n't saryice cost lcy. 487 B.63 £42
|2 [FF 1384 954
 [imtenest Cost lcy, 5.75 a 557
r Py, 510 4.1 547
unefits Faid ey, -2.49] 115.17)
r [y, 144 113.55) :
Ris-measurerments - actuarial losygain)  [CY, 239 11.89 (519}
Ry L.70 {1.25) [12.7%)
Defined bengiit abligation - Endof the  |C.Y. g0.1¥ 133113 B35
l.mar | 7965 118.24 76.50
Movement in plan asset { T dw Crwavr)
Particulars Gratuity
{Fundad]
Faar value of plan assets at beginning of LY. 1298
year P.Y, 6143
Interest income Iy, 564
[Py, 499
Employer contributiong IC.Y. [
Py, 244
Benelits pasd lex, (2.49)
X2 {1.84)
FMC Charpes 3 T
[Py, {0.54)
Fair value of plan assetsat end of year  |CY, g2.21
[P, 200
Ampunt Recognized in Statement of Profit and Loss 1 Comra)
Partkculars Gratuity Earmad Leava | Sick Leave [Non-
(Fundgzd) [Mon-Funded) Funded|
|Past service cost cY, - .
[ox. - . :
Cutrent service tast Iy, 487 8,63 [N
[p.y. 431 13,84 .54
Service Cost [A} le, 487 863 6.42]
fry. [FF! 1354 54
Met Interest on Net Defined BemefitlC.Y, 0.8 BS54 553
Linbility/(assuts) (B) ||=.v. 048 BT 547
cturial (gaini/loss on obiigatlen {2) e, Shown In GEl 1289 (6.19)
Py, {1.25) {12.79)
Cost Aecognired in PREL (A+B4C) lex. 5.5 3006 575
| APy 440 .76 FET]

Ufjwal, Maharani Bagh,

UJVN Ltd

Dahradin
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&mount recognized in Other Comprehensive Income {OCI

i . i Crom)

Executive Director [Fmaml-/rl/

Ujpevinl

Gratul Earned Leave Sich Leave -
- ]Fuml.lt:l {Non-Funded) mmwn
Actuarial  gan/|lass] due to DAO|CY. 12.39){Since the benefit|Since the benefit
|Experience Py, (1.700of eurned leavelol warned leave
Actuzrial gain/(loss) due Lo assumption|CY. can be avalledlcan be  awailed
changes PY. durdng  sendeelduring  service
Actuarial gain/(loss) arising during the|C.Y. (2.39)| poriod. Hence its|period. Hence its
period [A) PY, (L70Hnot a definedinot 2 defined
Prn CY, (0200 benefit benefit
i d,.“:n: :n :;;m wrasias/fiess by :u551|nbﬂnaﬁm. it may{obligation, it may
Actuarial gain/(loss) recognized In OCI|C.Y. gy e cenidered. 1ojbe contidersd to
tas) . ::zsib’ long servicelbe long service
' T Maward award
Sensitivity Analysls
As of March 31, 2025 €, im Cmreg)
k - Change In Gratulty Earned Leave | Sick Leave (Non-
Assurmption (Funded) [Nan-Funded) Funded)
Discount rate 0.50% {4.62} [5.59) {4.52)
0. 50% 501 7.15 4.94
(Salary growth rate 0.50% 1.84 7.08 4.89
_ -0.50% 11.96) {6.60) | {4,53)
| Price inflwticn rate 1.00% - ¥
-1.00% = <
Maedical inflation rate L.00% 3
-1.00% a
|MMIHI'.I rate + Iyears =
-3 years = - -
Actuarial Assumption
Particulars Gratuity Earned Leave | Sick Leave [Non-
[Funded) Mon-Funded) Funded)
1H=ﬂn-d used CY. Projocted unit Projocted unit  |Projected unit
credit (PUC) credit (PUC) credit (PUC)
i P.Y. Projected unit Projected unit 1Fm}euted unit
crudit (PUC) eredit (PUC) credit (PLIC)
Discount rate C.Y. 6, 79% 6.79% 5,79%
PY. T.20% 7.22% 7.22%
Rate of salary [ncrease cY. Bosic Salary @ 3%  Basic Salary @|  Basic Salary @
annual & DA | 3% annual & DA 3% annual & DA
per Gowt, Rules s por Gowl. &% piar Gowl.
Rules. Rules.
rY. Basic Salary @ 3%|  Basic Salary @]  Basic Salary @
annual & DA as| 3% annual & DA| 3% annual & DA
pir Geave. Aules. s per Gavt, a8 per Gowt.
Rules, Rules.
Frice inflation rate C.Y. .
P.Y. - -
Madical inflation rate C.¥.
P.Y. - . -
1Hurt.llly rate C.Y. 100% of [ALM 100%. of JALM 1005 of ALM
{2012-14) (2012-14) IZEIIZ-:H.'Il
PiY. 100% of IALM 100% of (ALM 100% of IALM
(2012-14) (2012-14) (2012-14)
kar Badonl)

iof (Lperatman)

YN L
Maharami Bagh,
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Expectod Benefit Payments

{ & i o)
Year of payment Gratulty Earned Leave | Slck Leave (Non-
{Funded) [Non-Funded) Funded)

Vear ended March 31, 2026 508 9 49| 0.90

Vear ended March 31, 2027 3.85) 5.0 741

Year ended March 31, 2028 502 6.43] 355

Year ended March 31, 2009 3.40| 6.48] 351
vear ended March 31, 2030 166 514 1.29|
Year ended March 31, 2031 457 5.87 3.78)
[April 2031 onwards 54.38] BE.67 58.31)

Category of Investment In Plan assets

tegory of Investment % of fair value of]
plan assets-Gratulty
|Funds managed by Insurer 100%

Note No,37:- Disclosure in respect of Indian Accounting standard (Ind AS)-108: "Operating Segments”

Based on the "management approach” as defined In Ind AS 108, the Management evaluates the performance and allocates resources
based on an analysls of varlous performance Indicators by business segments. Accord|ngly, Information has been presented for pach
business segment. The accounting principhes used in the preparation of the financial statements are consistently appied to record
revenue and expenditure in individual business segment, and are a5 sel oul in the significant accounting poliches.

37.1 Entity-Wide Disclosures

1. Information abowt major customers (Refer Para 34 of ind AS 108)

Customer Name

|Customer - |UPCL)

- If revenues from transactions with a single examal customear amaunt to 10 per cent or mora of an entity’s revenues, the entity shall
disclosa that fact, the total amount of revenues from each such customaer, and the identity of the segment or sogments reparting the
revenues, The entity need not disclose the identity of @ major customer ar the amount of revenues that each segment reports from that
customier.

- For the purposes of this Ind AS, 3 company of ent(ties known to a reporting éntity to be under comman control shall be considersd a
single customar.

37,2 Geographical Information (Refer Para 33 (a), {b) of Ind AS 108)

Revenue fram extemal customers by location of aperations and infarmation about its non current assets® by location of assets are as
foalbomss

(. fn Crorei)
|Particulars Non current Assets®
) | March 31, 2024
Ircdin 5431.68

Attributed to all foreign countries
Total 1,08
*Nom-current assets for this purpose consist nfpwmr pmrmmwit

37,3, Revenue from major products

Rivenuo friom external customers for each product nnd service are as follow:-

[Particulars

[Hydro Power Energy
Salar Enesgy

Total

| kear Badoni)

(Finance) F.:

v A

Executive Director

it

'"Il:l:-;_.',ll !

tar (Operation)
LIV Led
Maharanl Bagh,
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Mote Mo. 38:« Disclosure In respect of Indlan Accounting Standard 24 "Related Parties Disclosures”
Disclosures for Other than Govt. Related Entities

a, List of key management persannel

[ Name I Designation
[Mr. Sandeep Singhal | Managing Diractor

[Mr. Sudhakar Badoni01-04-2024 to 30-6-2024) |uimmr {Finance)

Mr. Suresh chandra Baluni Director {Projects)

|Mir. Biswadip Das Gupta |Comapany Secretary

B Comprinienos of oy rerwipemnt pEsspnie
Partieulars

Short-term benefits
|Post-employment benefits
[Other lang-term benefits
Share-based payments
Tarmination benefits
Total
Fm of Loans & Advances during the year

ilnlnuu released during the year
|Closing Balance of Loans & Advances as on 31.03.2024

) . Transactions with Related Parties
Particulars

Sale of goods and services
[Purchase of raw materlal/goods and serviees
|Fufduu or jale of fined assels

Translers under finance arrangements (Inchiding loans and
equity contributions in cash or in kind)
|Other transactions

d. Dutstanding balances arlsing from sale/purchase of goods/services

. i Crares
rticulars I
= 2023-24
Trade Payables -
Trade recelvables
|
2. Loans to and from KMP
Particulars
Loans at beginning of the year
|Lann advanced
R received
Interest charged
|interat recoived
at end of the year Including
niorast
-
ireXar [Oparttan]
L Led
“Ujjweal”, Matisani Bagh,
Dehrndun
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{.Lpans or Advances granted to promoters, directors, KMPs pnd the related parties  alther sevarally or jointly with
any other persan, that are; () repayable on demand ar {b) without specdfying any terms or period of repaymant

Amount of loan or Percentageto |
Promoters il Ml
Directars il Hil
EMPs il Mil
(Rilated Partizs il Ml
!.Dﬁ:hwuhrhmmmmm Gowt. and Gowt. Entities
Mature of
S Relationship
|Government of Uttarakhand Wholly Dwned
(& Coopesy
Mature of Transaction Related Party March 31, 2024
Provision for Gurantes Fee Goll 19.03
Riecetvable on acceunt ef transtor of UREDA 29,65
P's
Sale of Power WPCL 93160 2581.50

Mote No. 39 :- Disclesure In respect of Indian Accounting standard {Ind AS) 118 "Leases®
A lptsee

. ] Finance Lease
| Net carrying value of leased business asset

Particular

|Lease hold Land

|Gross Carrying value of Assets
|Accumulated Depreciation
[nnnmmdnm i
* Lease kold fand are primaorily teken from Goll for setting up fydro electric power profects. The
initicl peviod of fease (s 35 yeors ond is subject to renewol. Lump sum poyment fies been modé ot the
inception of the leose which (s equivatent to foir volue of leose ossets.

b) Operating Lease Nil

Mote No.40 - Disclosure in respect of Indian Accounting Standard {ind AS)-33 “Earnings Per Share(EPS)"
&) Basic EPS

Basic EPS amounts ane caleulated lay dividing the profit far the year attributable 1o eguity holders by

the weighted average number of Equity shares outstanding during the year,

F. i Croney)

| For the year
Particulars y | ended March 31,

Profit {loss) for the year, attrlbutable to the ownaers of the
company

|Earnings used in caleulation of basic earnings per sharo{A)

Weighted avérage number of ordinary shares for the purpose | =
of basle earnings per share{B)

[Basic EPS{A/B) — i

ol ; iractor (Operation)

Executive Director (Finance LU Lid
V - "Lilwal, PAnhimani Bagh,
Dehradun
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b) Diluted EPS

Diluted EFS amounts are calculated by dividing the profit attributable to equity holders (after
adjusting for interest on the convertible preference shares) by the weighted average number of
Equity shaves outstanding during the year plus the weighted average number of Equity shares that
wowld be issued on conversion of all the dilutive potential Equity shares into Equity shares.

{ . d Crwer)

Particulars

Profit (loss) for the year, astributable to the owners. of the
{company

Iunﬁm wed in calculation of basic eamings per share

|interest on convertible preference shares

Profit attributable to equity holders of the owner adjusted
for the effect of dilution [A) L
Waeighted average number of ordinary shares for the purpose

[of diluted earnings per share
|Weighted average number of Equity shares adjusted for the |
effect of dilution (8)

{Diluted EPS(A/B)

Mote Mo.d1:- Assets Pledged as Securlty
| The carrying amount of assets pledged as security for current & non current borrowings =r;=
(. iw Crmves}

Particulars

S
First Charge

\Mon-Financial Assets
[First Charge
(Total Current asets pledge as securlty.

MNon Current
Flrst 3

Total Non Current asets pledge as security.

* The obove pledged assets ore subjiect to the loon mmﬂmmmmumﬂmmmz?

Mote No.a2:- Approval of financlal statements
The financial statements were approved by the board of directors and authorlsed for ksue on 31 -7 -2025

{sulihakar Badoni)
Executlve Director (Finance

oL

Direclor (L '.!|-l:.:-l|:|
LN Lid
"Ujjwwal®, Moharani Bagh,
Dehradun
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Mote No.43 :-Ratlo Disclosure

Particulars Numerator Denominatar
rent Ratio Current Assets Current Liabilities |
Dbt Exyuity Ratho Total Debts Metworth
Debt Service Coverage Ratio |Profit After (Interest on
Taxes+Depreclation+ |debis+Principal
Finance cost) repayment of Long
Term delts)
Returm on Equity Rtk Wit Profit after tanes |Notworth
Inventory tumover ratio Hevenu From Average Inventory
|Cperation
)
Trade Recelvables turnaver ratio Revenie fram | Average Trade
Dperation[Credit Recetvaliles
Sales)
Trade payables turnaver ratio |Met Credit Purchase |Average Trade
Payable
Mt capital turnover ratio [Revenue fram Working Capltal
stionsCurrent
maturity of Long
term debts|
|Net profit ratlo Mt Profit After Tax  |Sales
:IIH:tun'l an Capital employed Earning Before 1r.u|-.~rul Employed
interest and Taxes
|I!I1|rn o investment. !In:qmt From Invisstment
Investment

FY 202324 Reasons for Variation®

1.54% | Mainly due to Finalisation of Final
Tarlff For Vyasi

9.48

040

241 (Duse b dherasds b Wt king Capital {Mainly
Bank Balance) by fs. 189,42 crofes in
comaprision 1o FY 200324

4,39%

* Reasan for varaltion 14 required

—

rijge I the ratio by more than 25 % as compared to preceding yoar.

Director |Lipoviin)

LIV Lid

"Wipwal®, Maharam Bagh,

Debradun
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I . ¥, in Cror
1 |Year ended March
Particulars 31,2024
Iﬁmu amount required to be spent by
the Company during the year as per 643
Section 135 of thit Comipanians Act, 2013
rapd with schedule VIl (incuding |
|unspent amount of previous yiear)
Amount of expenditure incurred
(i} Construction / acquisition of any o
dsset
’ —— 642
{iil} On purposes other than (1) & (1)
showe® 0oL
Total amount of expenditure incurred 543
*Includis amount to be deposited in
Iunuﬂml bank account for designated
ongoing projects as at the end of the 242
year (subsequently depasited in April
2025 / Aptil 2024 respoctively)
**includes amount 1o be deposited in
| |specific fund as mantioned in Schodule
VIl [relating to other than ongoing 0.8
projects] as ot the end of the year '
rifall if any excluding amounts
te earmarked bank account Nl
schadule V1|
Total of previous yesrs shortfall =
for " Net applicable
Promotion of
Health
Care Pramation of
Education, Rural
Davelopment
Sart lerojects and
Pratection of
Mational
Herltage,a and
Mature of CSR activities clutune
 [Details of related party transactions
where CSR s entrusted 1o a related Hil
|party
Opening balance of earmarked bank 64
account relating to CSR activities
dition for the year 291
Iunilisation from the balance for the year 3.38
sing balance of earmarked bank | 1y
refating to C5R activitiesla) | '

Opening balance of provision relating to
CSR activities

| Addition

{Utilisation

Closing balanoe of provision relating to

C5R activities

ASudhakar Badeni)
Executive Dl:ltg:tt»_-ﬁﬂ

L

Jirs ::\*ﬂ {Uperation)
LN Lid

“Ujjveal, Maharzni Bagh,

Detradun

99



UJVN LIMITED

Notes to Accounts for the year ended 31* March 2025

45, Explanatory Statement UJVNL
1. Opening Balances as on 9/11/2001

i} The company was incorporated on 12/2/2001 by Uttarakhand Government for managing and undertaking
hydropower projects in the State of Uttarakhand. Central Government vide its order dated 5/11/2001
transferred all hydro power plants located in the State of Uttarakhand to Uttarakhand Jal Vidyut Nigam. The
company took financial & administrative control of the plants immediately with effect from 9-11-2001.

The Nigam has carried the opening balances as on 9.11.01 as per record available with accounting units in
its Balance Sheet, to complete its accounts, except as stated otherwise and difference between the assets
and liabilities emerging therefrom have been adjusted under “Capital Reserve Account” and which was also
agreed in general between UJVYNL and UPIVNL.

The details of such agreed opening balances as on 9-11-2001, as considered in the Balance Sheet as on 31-
3-2025 are as follows: -

Particulars Amount in Rs.

Fixed Assets & CWIP

Gross Fixed Assets (LHP & HO) 5,28,59,20,731

Gross Fixed Assets (SHP) 52,81,99,100

Depreciation Reserve Fund (-)4,51,05,82,880

Net Fixed Assets 1,30.35,36,951
Capital work in progress 2,54,82,69,672
Incidental Expenditure 4,31,50,855
Current Assets

Stock Stores & Spares 13,24,09,158

Sundry Debtors 14,26,09,613

Cash incl. PI&TI 7,07,302

Bank Balances 2,73,49,971

Loan & Advances* 7.16,56,836

Total Current Assets 37,47,32,880

Less:

Current Liabilities®* 13,90,17,533

Deposit for Electrification 3,70,426

Security Depaosit from Consumers 33,51.430

Consumer Co ntﬁhuzign grant 1,76,078

-

m; < “:‘“" S

Executive Dirnnnr{Fgm/m] i . I‘-I Tation)
1/ W Ufjwal®, Maharaoi Bay }00



Total Current Liabilities 14,29,15,467

Net Current Assets 23,18,17,413
Mise. Exp. (Survey & Investigation) 97,67,951
Total Assets 4,13,65,42,842
Liabilities

Capital Reserve [suhsid\lll ) 77.15,18,648
Reconstruction Reserves (Diff. of Assets — Liabilities

including Capital Reserves) 3,31,45,24,194
State Govt. Loan 5,05,00,000
Total Liabilities 4,13,65,42,842

* Balance as on 31-3-2025 is Rs.2,58,51,629.78(PY-Rs.2, 58, 51,629.78)
** Balance as on 31-3-2025 is Rs.25,54,518.61(PY- Rs.25,54,518.61)

i) Central Government vide Iits order No.50 1228 dated 2.09.2005 has allocated the part liability
of Rs.352.59 Crores of LIC Loan taken for MB-Il HEP by the erstwhile UPSEB to Govt. of Uttarakhand
(GOU). Since such allocation of the above referred LIC loan is allocated to State of Uttarkhand and not
to UJVNL, the amount of loan has not been accounted for in the books of accounts. This has also been
communicated to Life Insurance Corporation vide letter No. 7714/UJVNL/LIC Loan dated 12-12-2013,
letter No. 5757/UIVNL/MD/LIC Loan dated 13-06-2014, letter No. 8757/UIVNL/MD/LIC dated 14-10-
2014, letter No. 152/UJVNL/01/MD/LIC dated 27-01-2015, letter No. 2912/UJVNL/01/MD/LIC dated 26-
05-2015, letter No. 4809/UIVNL/01/MD/LIC dated 24-08-2015, letter No. 1818/UIVNL/01/MD/LIC dated
13-04-2016,2793/UJVNL/MD/LIC dated 28-7-2017 , Letter No.1441/UJVNL/MD/LIC Loan dated 29-10-
2017 and Letter No. 3652/UIVNL/01/MD/LIC Loan dated 20-10-2020 and to Govt, of Uttarkhand (GolU)
vide Letter No.4024/UIVNL/PN/SHASHAN-6/LIC LOAN dated 05-05-2014 that LIC loan liability does not
pertain to the Nigam,

State of Uttarakhand have consistently protested against the allocation of loan vide notification no. 42/7/2000-
R&R(Vol-1IT) SO 1228(E) dt. 02/09/2005 of Ministry of Power, Government of India. It may be stated that
noticeable observations have bean made by Comptroller & Auditor General of India (CAG) regarding the
diversion of LIC loan amount l.e. 420 Crores. The sald loan was overtly taken by erstwhile UP State Electricity
Board (UPSEB) in the name of Maneri Bhall Stage-11, Hydro Electricity Project but the same was spent for
purposes not even remotely connected with the construction of the project. This has also been
communicated to Life Insurance Corporation vide Letter No.206804/24/1-1/2024-04(3)/20/2003 dated

25/04/2024 by Government of Uttarakhand.

Further GoU in its various review meeting with GoUP has communicated that allocation of LIC loan
liability to GoU by Gol is not in accordance with the provisions of UP Reorganization Act and Central
Govt. order dated 5-11-2001.4n" the latest review meeting held on 17-8-2019 at Dehra Dun, between

Executive Direc ril%ua] — ol
vﬂ L—" LN IETI |
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Chief Secretaries of Both States, this matter was referred to Central Government in light of Section 42(4)
of UP reorganization Act.

This loan liability has been uneguivocally denied by Government of Uttaranchal vide Letter Mo.
933/1/2006-2004(3)/20/2003 dated 01/07/2006, Letter No. 1110/1({2)/2009-04(8)/04/2003 dated
18/05/2009 and Letter No.570/1-1/2024-04(3)/20/2003 dated 1-5-2024 to Ministry of Power,
Government of India. The then Hon'ble Chief Ministers also vide letter No. 1044/1/2015-04(03)/20/2003
dated 14.10.2015 addressed to Hon'ble Minister of State (Independent Charge), Ministry of Coal and
New & Renewable Energy, Gol and vide letter Mo, 437/1/2019-04(03)/20/2003 dated 01.04.2019
addressed to Hon'ble Minister of Power, Gol has been unequlvocally denied the loan liability allocation
in view of elaborate reasons elucidated therein. This has been further reiterated vide letter No.
698/1/2021-04{03)/20/2003 dated 04.10.2021 of the present Hon'ble Chief Minister addressed to
Hon'ble Energy and Renewable Energy Minister, Gol, in which it is requested that in the fitness of things,
the allocation may kindly be decided by the Central Government under Section 42{4) of UP
Reorganization Act 2000 in consultation with CAG.

i) It was agreed in the Chief Secretary level meeting of Uttar Pradesh and Uttarakhand held on
17.8.2019 that Rs, 162.14 Crore is payable by UPPCL to UPCL which includes Rs.42.64 Crare on account of
principle amount of GPF of UJVNL as on 9,11.2001. UPCL has paid to UJVNL Rs. 32.64 Crore there-against
and the balance of Rs, 10,00 Crore Is shown as GPF liability recoverable from UPCL under Other Financial
Assets.

Iv) The Transfer Scheme for transfer of balances of assets & liabilities though agreed in general by UIWNL
and UPIVNL has not yet finalized. The differences, if any, between opening balances so incorporated and
final opening balances as per final Scheme of Transfer will be accounted for in the year the Final Transfer
Scheme is approved by the Government.

2. Interest has been provided on Employees GPF Trust Liabllity as certifled by GPF trust-UJVNL.

3. Provisional Interest @ 13% p.a. provided on State Government Loan provisionally acquired from Uttar
Pradesh Jal Vidyut Nigan Ltd. (UPJVMNL),

4. UPCL collects amount of Royalty, Cess & Water Tax from its customers as per Tariff allowed by UERC and
remits the same to UIVNL for onward deposit with GoU. Trade Receivable (Note 11) and Other Liabilities
{Mote 21) Include an amount of Rs. 2812.34 crores as on 31.3.2025 (Rs. 2415.91 crore a5 on 31.3.2024)
towards Cess, Royalty and Water Tax, recoverable from UPCL and payable to GOU. Due to UPCL failure
to remit the dues, UIVNL has been upable to deposit the requisite amount to the Government of
Uttarakhand (GoU). Consequently, the revenue department of Gol has issued a recovery certificate (RC)
dated 16.4.2025 against UJVNL for an amount of Rs. 574.84 crore, along with 10% of the water tax dues
pertaining to the period from August 2022 to January 2025. The payment of water tax is not possible for
LIVNL without recovery of the same from UPCL. Therefore, the matter was referred to Gol vide letter
No 3264/UIVNL/01/MD/water tax dated 24.6.2025 for an appropriate resolution in the matter.

5. Amount Recoverable from Uttarakhand Renewable Energy Development Agency (UREDA): During the
financial year 2013-14 and 2014-15, 21 Small Hydro Projects (SHPs) and 3 distribution lines were handed
over to Uttarakhand Renewable Energy Development Agency (UREDA] as per the directives of Gowt, of
Uttaralkhand and EEpmvaT'nf the board of the Nigam in its 66th board meeting held on 12.03.2013 vide
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agenda item no. 66.35. The total amount recoverable from UREDA on account of aforesaid transfer as an
31.03.2025 is Rs. 29,66,13,756/- (Rupees Twenty nine crores sixty six lakhs thirteen thousand seven
hundred fifty six only).UVNL has requested to UREDA for refund of the amount Rs. 29,66,13,756/-
through various letters (latest letter no. 65/UIVNL/O3/D(P)/F-1 dated 30.4.2024), Further, as per
instruction of the Board, UIVNL requested Secretary Energy (GoU) to settle the outstanding dues of
UREDA to UJVNL vide Letter No. 4353/UJVNL/MD/UREDA dated 26-9-2022. In this respect the process of
reconciliation and finalization of amount of transfer of projects is at the final stage between the Chartered
Accountants appointed by UIVNL and UREDA.

Non-recovery of electricity charges billed to UP Irrigation department: Amount of trade receivables
includes Rs. 53.21 crores towards electricity bills on Uttar Pradesh Irrigation Department (UPID), Kalagarh,
raised by erstwhile UPSEB (Rs. 42.98 crore) prior to incorporation of UJVNL and thereafter by LIVNL till
March 2012 (Rs.10.23 crore) (afterwards the distribution network has been handed over to UPCL) but no
payments of such bills have been made by UPID, Kalagarh to U/VNL so far. UPID has also initiated counter
claims towards distribution of expenditure on account of maintenance of Ramganga Project, which were
neither acknowledged nor paid by erstwhile UPSES or by UIVNL. Due to non- realization of amount
recoverable from UPID, necessary provision of Rs, 53.21 crore for has been made against Trade
Receivable as “Allowance for Expected Credit Loss” and such electricity charges billed are being classified
and carried forward as “Trade Receivables which have significant increase in Credit Risk”. However, the
claim of UIVNL towards energy bills from UPID shall not be effected due to the above provision, Further,
Electricity bills raised by erstwhile UPSEB on UPID for Rs. 42.98 crores were adjusted against Capital
Reserves and Rs.10.23 crore by UIVNL on UPID has been charged to profit of UIVNL in FY 2022-23 as
exceptional items.

Centage Charges payable to Irrigation department: Gowt. of Uttarakhand (GOU) has given the approval
of the payment of actual expenditure of Rs. 60.28 crore as Centage charges for the works carried out by
Irrigation Department relating to Maneri Bhali-I| project. (MB-ll project commissioned in FY 2007-08).
The aforesaid Centage charges were never part of the Memorandum of Understanding between UJVNL
and Uttarakhand Irrigation Department (UID} for construction of MB-Il project and the same had neither
been taken in the project cost of MB-1l nor has the Nigam provided the cost in any of its budget. In view
of above Nigam has not provided for the liability in its books of accounts, Further, the Nigam has
requested GOU to provide the amount of Rs.60.28 crore vide letter no. 744/MD/UIVNL/MB-Il dated
23.08.2011 , Lletter  No.867/UJVNL/OL/MD/MB-Il  dated 26-7-2018  and Letter
No.4737/UIVNL/OL/MD/MB-II dated 30-12-2020 but it has not been provided to UJVNL for onward
payment to UID till date,

Advance to M/s Shring Construction Co, Pvt. Ltd.:-Advances to Contractor-Capital under Note-7 shows
Rs.4.00 crores released to M/s Shring Construction Co. Pvt. Ltd. to facilitate payment on account of
escalation for the period 01-08-2002 to 30-09-2007 in terms with principal agreement No 01/SE/1983-84
dated 23-01-1984 read with supplementary agreement No 01(5)/SE/83-84/2002-03 dated 03-07-2002 for
MB-II, HEP, executed by Irrigation Department before handover of MB-II, project.
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Due to non-submission of verified & passed bills by |rrigation Department for escalation and also the
matter of pending escalation claim under arbitration/ litigation, the paid amount of Rs.4.00 Cr was not
adjusted & still kept in advance,

. Exceptional Item:-During previous year, Exceptional Items of Rs.5.38 crores (Sale of Scrap ) is amount

received from sale of stock etc, of five projects namely Assiganga-1, Assisganga-Il, Assiganga-lll, Kalidigad
and Limchagad which were written off in the Financial year 2019-20 as these projects were suspended in
consequences to Ministry of Environment and Forest, Government of Indla notification and declared a
total area of 4179.59 kilometers as an Eco-Sensitive Zone (E5Z) on the river Bhagirathi and all its
tributaries fram Gaumukh to Uttarkashi and prohibited setting up of new hydro electric power plants
except micro and minl hydel power projects,

Amount Recoverable from Other:-Amount Recoverable from others includes amount Rs. 2.52
crores from Government of Uttarakhand (GoU) for closure of Bazpur and Nedeshi cogeneration
Bagasse projects by GoU in its Review meeting held on 28-05-2021 under the chairmanship of Hon'ble
Chief Minster of Uttarakhand. UJVNL in its 104th BOD dated 26-11-2021 decided to closure of both
Bagasse Projects and to claim reimbursement of expenditure incurred on projects from Government of
Uttarakband. GolU vide letter No 685/1-1/04(8)/03/2018 e file-60588 dated 4-7-2025 has sanctioned
Rs.2.52 crore towards reimbursement of expenditures on these projects.

Govt. of Uttarakhand {GoU) allotted Rs.35.93 crores to UIVN Limited for taking allocated share of
power(200MW) of the state from Orissa Integrated Power Limited {OIPL) for onwards transfer to
OIPL.UIVN Limited transferred fund of Rs.35.93 crores to Orissa Integrated Power Umited (OIPL) on
behalf of Gol.

Ministry of Power (MoP) through Letter No.12/15/2016-UMPP dated 13-12-2019 directed to closure of
UMPP. The Govt. of Odissa vide its letter dated 02-12-2022 conveyed its consent for closure of Orissa
UMPP. UJVNL through Letter MNo.M-816/UIVNL/D(O) dated 26-7-2023 and Letter No.M-
68/UIVNL/02/D{0)/GM(RME&U) dated 29-8-2024 requested Orissa Integrated Power Limited (OIPL) for
refund of amount deposited by Govt. of Uttarakhand through UJVNL, Further UIVNL has requested vide
Letter 3335/UJVNL/01/MD/Shashan-6/Coal dated 27-6-2025 to Gol to send a letter to OIPL regarding
refund the amount of Rs.35.93 crore deposited by Uttarakhand State against UMPP in Orissa,

Disclosures under Ind A5-27 “Séparate Financial Statements”:
Interest in Joint venture

Mame of Company | Principal place of | Principal activities | Proportion of  Ownership
operation interest as at
31.3.2025 31.03.2024
THDCIL-UJVNL  ENERGY | India Generation of | 26.00% 26.00%
COMPANY LIMITED Power

Equity investments in Joint Ventures are measured at cost as per the provisions of Ind AS 27 - Separate
Financial Statements,

"
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The Joint venture company has recorded loss from continuing operations of Rs.19.57Lacs (Previous year
Rs.49.55 Lacs) during the period ended on 31-3-2025.0ut of that ,UJVNL's share @ 26% is Rs.5.09 Lacs
{ Previous year Rs.12 88 Lacs).

13. Dues to in Micro, Small and Medium Enterprises

Disclosures as required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006 read with naotification of Ministry of Corporate Affairs dated 11" October, 2018 to the extent
information available with management, are as under: -

{Rs. In crore)
sl. Particular As at 31.3,2025 As at 31.3.2024
No
(i) The principal amount and the interest due
thereon remaining unpald to any supplier
on Balance Sheet date:
{a) Principal 4.00 136

{a) Interest - -

(ii) The amount of interast paid by the buyer - -
in terms of Section 16 of the Micro, Small
and Medium Enterprises Development Act,
2006, along with the amount of the
payment made to the supplier beyond the
appointment day during the year.

(i) The amount of interest due and payable for
the year of delay in making payment
(which have been paid but beyond the
appointed day during the year) but without
adding the interest specified under the
Micro, Small and Medium Enterprises
Development Act, 2006;

{iv) The amount of interest accrued and - -
remaining unpaid as on Balance Sheet
date.

{v) The amount of further interest remaining
due and payable even in the succeeding
years, until such date when the interest
dues above are actually paid to the small
enterprise, for the purpose of disallowance
of a deductible expenditure under section
23 of the Micro, Small and Medium
Enterprises Development Act, 2006

14.There is no proceedings have been initiated or pending against the company for holding any benami
property under the Benam| Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

15.Additional disclosures w.r.t. borrowings on security of current assets:
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Year Name of Particulars of Securities Provided Amount Reason for
Bank of Material
Difference | discrepancie
5
Description of Amount Amount as
Securities asper | reported In the
baoks of quarterly/
accounts statement
ason 3l-
3-2025
2024-25 | Union Bank Fixed deposit with Rs.44.11 | Not required il il
Of India Union Bank of Indla Crore by Bank
2024-25 | Punjab & Fixed deposit with Rs.70.30 | Not required MNIL Nil
Sind Bank Punjab & Sind Bank Crores by Bank
2024-25 | Canara Bank | Fixed deposit with Rs.12.01 | Not required Nil il
Canara Bank. Crores by Bank
2024-25 | Bank of Fixed deposit with Rs.21.02 | Not required Nil il
Maharashtra | Bank Of Maharashtra Crores by Bank

16. LUVMN LIMITED is not declared as wilful defaulter by any bank or financial Institution.

17. UIVN Limited has no relatienship with Struck Off Company under section 248 of the Companies Act, 2013
or Section 560 of Companies Act, 1956.

18. There is no Charges or Satisfaction yet to be register with Registrar of Companies beyond the statutory
period.

19. Provisions for number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017, is not applicable to UIVN Limited.

20. No S5cheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to
237 of the Companies Act, 2013 for UIVN Limited.

21. LJVN Limited has not advanced or loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
{Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to
or on behalf of the Ultimate Beneficiaries,

22. UIVN Limited has not received any fund from any person(s) or entity (ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the company shall directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the
Uitimate Beneficiaries.

23. There is Nil transaction regarding amount with Income Tax Department that has been surrendered
or disclosed as income in the tax assessments
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24, UJVNL has not traded or invested in Crypto currency or Virtual Currency during the financial year
2024-25,

25. The balances of suppliers, contractors, Government Departments etc. under the Current Assets,
Loans and Advances and Current Liabilities are subject to confirmation and reconciliation.

26. Previous year's figures have been regrouped, re-stated/ readjusted wherever necessary.
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