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BEFORE THE HON'BLE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION
In the matter of: Filing of Petition for True up of FY 2023-24, Annual Performance Review (APR)
for FY 2024-25 and Determination of Annual Fixed Charges for the control period
from FY 2025-26 to FY 2027-28 for MB-|l Hydro Power Station of UVN Ltd.
under section 62 and B6 of the Electricity Act, 2003 read with relevant

regulations and Guidelines of the Hon'ble %
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Affidavit
I, Vinay Mishra , S/o Late Shrl. Rajendra Prasad Mishra, aged 50 years, working as Director (Operations),
UIVN Ltd., residing at T-09 Yamuna Colony, Dehradun, the deponent named above, do hereby solemnly

affirm and state on oath as under; -

1. That the deponent, the petitioner in the matter, is the Director (Operations) of UIVN Ltd,,
Maharani Bagh, G.M.S, Road, Dehradun and is acquainted with the facts deposed below.

2. |, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the accompanied petition are true and correct to my personal knowledge
and based on the perusal of official records, information received and the legal advice which |

believe to be true and verify that no part of this affidavit is false and nothing material has been

concealed,
Direfior (Cperatian|
UV 1t
"\Ujpweal®, Mahozan Banh,
”F‘{BE'."-J'] ]
I, NASIR ALY Advocate, DEHRADCON  do hereby declare thit
the person making this affidavit is known to me and | am satisfied that he is the same person alleging to
be deponent. TR o I
NASIR AL|

ADVOCATE
Reg. No. U.K.984/2018
Dis#t. Count Dehradun

(Advocate)
Solemnly affirmed before me on this < day of hov 2024 at T «® am./ p.m, by the deponent
who has been identified by the aforesaid advocate.
| have satisfied myself by examining the deponent that he understood the contents of the affidavit,

which has been read over and explained to him. He has also been explained about Section 192 of Indian
Penal Code that whosoever intentionally gives false evidence in any of the proceedings of the
Commission or fabricates evidence for purpose of being used in any of the proceedings shall be liable for

&
p.TTEST ._
of WARTAT
RIDA T Notary Publi
Fﬂ?ﬁﬁgzﬂ‘-ﬂ!‘ o &5 o
-ﬁ. 1‘1 tl"“.‘n““ e
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VERIFICATION

I, Vinay Mishra , S/o Late Shri. Rajendra Prasad Mishra, aged 50 years, working as Director (Operations),
UWVN Ltd., residing at T-09 Yamuna Colony, Dehradun, do hereby verify that the contents of the
accompanied petition of UIVN Ltd. are true and correct to my personal knowledge and based on the
perusal of official records, information received and the legal advice which | believe to be true.

A

Direcior (Oporation)
LIV L.
*Ujjwal", Maharani Bagh,
Dehradun
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Specific Legal Provisions under which the Petition is being filed

UJVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 10, 11 & 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2024 and Regulation 10, 11 & 12 of the Uttarakhand Electricity
Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariff) Regulations, 2021is filing this Tariff Petition before the
Hon’ble Commission for approval of tariffs for the financial years from
2025-26 to 2027-28, Annual Performance Review for the financial year
2024-25 and true up for financial year 2023-24,

Limitation

Since an application for tariff determination by any generating company has
to be filed before the Hon'ble Commission before 30th November of every
year therefore, the present petition is not barred by limitation under
Regulation 43(4) of Uttarakhand Electricity Regulatory Commission Conduct
of Business Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity
Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariff) Regulations, 2024& 2021,

Facts of the case

3.1.1 The Petitioner, UJVN Ltd., is a company incorporated under the
provisions of the Companies Act, 1956, having its registered office at
UJJWAL, Maharani Bagh, GMS Road, Dehradun.

3.1.2 It is humbly submitted that the Government of India (Gol) vide order
dated 05.11.2001 transferred all hydropower assets of Uttar Pradesh Jal
Vidyut Nigam Limited (UPJVNL) located in the State of Uttarakhand
to UJVNL with effect from 09.11.2001. In compliance to the

aforementioned order of GOI, the administrative and financial control

P

MB‘" Jf Oirector |Dpgrat i) 1

UJYN Lud
i Mahneanl Bagh.

Detyrpdun
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3.15

of all hydro power generation plants of UPJVNL in operation or under
construction was taken over by UJVNL with effect from 09.11.2001.

Government of Uttarakhand (GoU) notified the provisional transfer
scheme vide its notification no. 70/ AS (E)/1/2008-04 (3)/22/08 dated
07/03/08,

The Transfer Scheme for transfer of balances of assets and liabilities
though agreed in general by UJVNL and UPJVNL and balances was
incorporated in the books of UJVNL except for LIC Loan Liabilities.
The matter has regularly been taken up with UPJVNL and also by GoU

with GoUP for settlement of issue,

The Hon'ble Uttarakhand Electricity Regulatory Commission issued
the t'ullnﬁing tariff regulations for hydro generating stations in the
State of Uttarakhand, applicable for plants of capacity more than 25
MW:

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Hydro Generation Tariff)
Regulations, 2004 (hereinafter referred to as the “Tariff Regulations
2004") issued on 14th May 2004, In accordance to the notification
dated November 29, 2011, the Tariff Regulations 2004 were valid
up to the date March 31, 2013,

i, Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Tariff) Regulations, 2011
(hereinafter referred to as the “Tariff Regulations 2011”) issued on
19th December 2011, These regulations were applicable from April
1, 2013 to March 31, 2016.

ii. Uttarakhand Electricity Regulatory Commission (Terms and

Conditions for Determination of Multi Year Tariff) Regulations,
2015 (hereinafter referred to as the “Tariff Regulations 2015")

/Rf
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iv.

vi.

issued on September 10, 2015. These regulations are applicable
from April 1, 2016 to March 31, 2019.

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2018 (hereinafter referred to as the “Tariff Regulations 2018")
issued on September 14, 2018. These regulations are applicable
from April 1, 2019 to March 31, 2022,

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2021 (hereinafter referred to as the “Tariff Regulations 20217)
issued on September 14, 2021. These regulations are applicable
from April 1, 2022 to March 31, 2025,

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariffy Regulations,
2024 (hereinafter referred to as the “Tariff Regulations 2024”)
issued on September 17, 2024, These regulations are applicable
from April 1, 2025 to March 31, 2028,

3.1.6 It is submitted that in development of these petitions, UJVNL has been

guided by principles that are inherent in the Tariff Orders of the
Commission dated 12/07/2006, 14/03/2007, 18/03/2008, 21/10/2009,
05/04/2010, 10/05/2011, 04/04/2012, 06/05/2013, 03/09/2013,
10/04/2014, 11/04/2015, 05/04/2016, 29/03/2017, 21/03/2018,
27/02/2019, 18/04/2020, 26/04/2021, 31/03/2022,30/03/2023 and
28/03/2024to the extent the same are acceptable to the Petitioner.

ll.!lull'\!:']'i 1d.
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L
4  Chapter 1: True-Up of tariff for the FY 2023-24
It is respectfully submitted that based on applicable Regulations of the
Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is
filing the instant petition for True-Up of tariff for the FY 2023-24.
41  Norms of Operation

4.1.1 The norms specified by the Hon'ble Commission as applicable for the

MB-II power station are as follows:

i. Normative Plant Availability Factor (NAPAF):
The NAPAF for the station has been approved as 76.00% for the FY 2023-
24 in the Order dated 30""March 2023passed by the Hon'ble Commission,
The Power Station has achieved PAF of 80.93%in the year FY 2023-24. The
Petitioner, therefore, pleads before the Hon’ble Commission to approve
actual Plant Availability Factor achieved in FY 2023-24.

ii. Auxiliary Energy Consumption including Transformation Losses:
The Petitioner has claimed0.73% transformation losses and auxiliary
consumption whereas as per norms the transformation losses and
auxiliary consumption is 1.00% as detailed in Table below at the
normative levels specified by the Hon'ble Commission through the

regulations and in its earlier tariff order.

Table 1; Auxiliary Consumption of MB-llas per norms

Type of Station
a) Surface Yes
b) Underground No
Type of excitation
a) Rotating exciters on generator Yes
b) Static excitation No
Auxiliary Consumption including
Transformation losses 1.00%
(As % of Total Generation)

MB-I = .
(irectar (Tiporatiom
uJyn Lid
W jjwal", Maharani Bagh,
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The Petitioner further the submits that the technical performance report of
MB-II has been placed on record at Annexure 1.

42  Apportionment of Common Expenses

4,21 The Petitioner in the present petition has adopted methodology of
apportionment of common expense for FY 2023-24 in the ratio of 86:14
among 11 LHPs (9 old LHPs, MB-II and Vyasi) and SHPs respectively as
directed by the Hon’ble Commission in its Tariff Order dated 28.03.2024.

4.2.2 Here it is pertinent to mention that the petitioner in its previous year tariff
petitions,in compliance to the directive issued in Tariff order dated
30,03.2023,submitted proposal before the Hon'ble Commission to approve
the apportionment of common expenses in ratioof 95:05 in accordance to
the MW capacity of LHPs and SHPs for FY 2022-23. The proposal was not
considered by the Hon'ble Commission in its Tariff order dated
28.03,2024. UJVNL filed review petition in the matter which was denied
by the Hon'ble Commission vide its order dated 10.10.2024. Further, the
petitioner is in process to file Appeal before the Hon'ble APTEL in the
matter.

4.2.3 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below:-

e Head Office/ CSPPO:The 86% of the common expenses have been
allocated to the 9 LHPs, MB-I1& Vyasi and the remaining 14% to
SHPs, Further the allocation among the LHPs/SHPs is done on the
basis of installed capacity of each LHP/SHP.

e« DDD Dakpathar: The common expenses have been allocated
between Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

e DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.

e Civil Haridwar: The common expenses have been allocated on

_.-"%'/f
MB-ll / ir (Oparalion) 5
LUV Lid

“Ujjwal®, Maharanm Baglt,
[ehradun
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Chilla, Ramganga and Pathri & Mohammadpur SHPs in the ratio of
their installed capacity.

43  Capital Cost

431 Regulation 21 of UERC Tariff Regulations 2021 stipulate the following:

“(2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior fo 01.04.2022 duly trued up as
on 01.04.2022

b) Additional Capitalization and de-capitalization for the respective year of bariff
determined in accordance with Regulation 22

¢) Expenditure on account of Renovation and Modernization as admitted by this

Commission in accordance with Regulation 23"

4.3.2 The Hon’ble Commission in its Tariff Order dated April 11, 2015 has
approved the capital cost of Rs, 1889.22 Crore against the claim of
1958.13 as on CoD i.e. 15.03.2008, based on the audited accounts. The
Hon'ble Commission in its Tariff Order dated April 05, 2016 again
revised the Capital Cost as Rs. 1885.50 Crore as on CoD of the project
i.e,, 15.03,2008,

4.3.3 The Hon'ble Commission denied 50% of the excess IDC and 50% of Price

Variation component of capital cost for MB-Il HEP in said orders.

4.3.4 The petitioner filed an Appeal (No. 215/2016) before the Hon'ble APTEL
against the UJVNL's Tariff order dated 11.04.2015 passed by the Hon'ble
Commission as well as review Order dated 22.01.2016 Pertaining to
"True-up of FY 2013-14, Annual Performance Review (APR) for FY 2014~
15 and Annual Fixed Charges for FY 2015-16".

4.3.5 Further, the petitioner filed an Appeal (No. 283/2016) before the
Hon'ble APTEL against the UJVNL's Tariff dated 05.04.2016 passed by
the Hon'ble Commission Pertaining to ‘“True-up of FY 2014-15, Annual
Performance Review (APR) for FY 2015-16 and Multi Year Tariff ( MYT)
for second control period i.e. 2016-17 to 2018-19",

/ﬁ \
MBI A vicaste (OO 6
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4.3.6 Furthermore, the petitioner filed and Appeal (No. 139/2018) before the

Hon'ble APTEL against the UJVNL's Tariff dated 29.03.2017 passed by
the Hon’ble Commission Pertaining to “True-up of FY 2015-16, Annual
Performance Review (APR) for FY 2016-17 and Annual Fixed Charges
for FY 2017-18'.

4.3.7 The aforesaid Appeals were related to the common issues pertaining to

(1) Return on Equity invested by the State Government in its power
project as share capital from Power Development Fund. (2) Denial of
50% of the excess IDC and 50% of Price Variation of capital cost for MB-
11 HEP.

4.3.8 The Hon'ble APTEL clubbed together the aforesaid Appeals and issued

a composite Judgement dated 19.07.2024 on the said issues. In said
Judgement the Hon'ble Commission allowed RoE on investment of
341.39 Cr made by the State Government in Power Project as share
capital from Power Development Fund. On the issue of ‘Denial of 50%
of the excess IDC and 50% of Price Variation of capital cost for MB-II
HEP' The Hon’ble Commission ordered as below-

“38. Additionally, the appeal No. 215/2016 is remanded back fo the
Commission for a fresh consideration on the claim of appellant regarding excess
IDC and price variation component of capital cost for MB-II power project for
the period last six months before the date of its commissioning. This exercise
shall also be done by the Commission with in two months from the date of this

order after hiearing the parties again.”

4.3.9 The Hon'ble Commission vide Its recent order dated 20,11.2024 denied to

4.4

change or modified its earlier decision with regard to IDC and Price Variation.

The petitioner is analyzing the order passed by the Hon’ble Commission,

Additional Capitalisation

4.4.1 The Petitioner further submits that the Hon'ble Commission in its tariff

order for the year FY 2023-24 was pleased to approve Rs. 21.06 Crores in

MB-II A;m {Operativn) 7

LV Lid
% i | 1
W yjjwal’, Maluaran) BaGT,
Dehracdun



ﬁf’f

True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 - FY 28

its tariff order dated 30% March 2023, The Petitioner has incurred Rs.
31.85 Crores in additional capitalization for FY 2023-24. The details are

elaborated as follows:

Table 2: Additional Capitalization for the year FY 2023-24

Rs. Crore
a) Land 0.00
b) Building 10.19
¢) Major Civil Works 8.39
d} Plant & Machinery 12.36
e) Vehicles ) 0.25
f) Furniture and Fixtures 0.09
g) Office Equipment & Other Items 0,11
h) IT Equipments 0.46
Total 21.06 31.85

4.4.2 The Petitioner thus submits the following Gross Fixed Assets balance for

the approval of the Hon'ble Commission.

Table 3: GFA Claimed for the year FY 2023-24

‘in Rs. {"_"mrel

Gross Fixed Asset
(Approved as on COD) 1,885.50
Ad Cap approved
upto 2021-22 81,39
fﬂ ;-ﬁppme'd 39,25
Opening GFA
(Approved) 2,306.14
Add: Claimed Addition =
during the year :
Less: Retirement during :
the year
Closing GFA 2,337.99
ﬂ/
A Styom
MR- UV Lidd, g

mgjivent’, Muharani Bugh,
Dehrndun
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The Petitioner prays before the Hon’ble Commission to approve the
opening and closing gross fixed assets for the year as stated above.

Depreciation
Regulation 28 of UERC Tariff Regulations 2021stipulates the following:
“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the usset admitted
by the Commission,

Provided fhat no depreciation shall be allowed on assets funded through Consumer
Contribution and Capital Subsidies/Grants,

(2) The salvage value of the asset shall be constdered as 10% and depreciation shall be allowed
up to maximum of 90% of the capital cost of the assel.

(4) Depreciation shall be calculated annually based on Straight Line Method and at rates
specified in Appendix - I1 to these Regulations. ...”

4.5.2 The Depreciation for FY 2023-24 on actual additional Capitalisation has
been computed in accordance to the applicable provisions and the rates
provided under Appendix II of Tariff Regulations, 2021. The asset class
wise rates considered as per the said Regulations are as given in the table
below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

a) Land 0.00%
b) Building 3.34%
¢) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
| g) Office Equipment & Other Items 6.33%
h) IT Equipments 15.00%
*as per Tariff Regulations, 2021
= Director (Operatant
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4.5.3 Accordingly, the depreciation is calculated as follows:

Table 4: Depreciation Claimed for Year FY 2023-24

Rs. Crore
Opening Balance ) 2.306.14
Additional Capitalisation 31.85
Depreciation 46.21 52.84

The Petitioner, thus, prays before the Hon’ble Commission to approve the
depreciation as proposed in the above table.

46 Debt Equity Ratio

461 In accordance with the Regulation 24 of Tariff Regulations 2021,
normative debt-equity ratio of 70:30 for non-DRIP works & 80:20 for DRIP
works has been considered for True-up of FY 2023-24. This normative
debt-equity ratio has been considered on GFA as on CoD and additional
capitalisation incurred in respective financial years. Here it is pertinent to
mention that the Hon'ble APTEL vide its Judgement dated 19.07.2024 (in
Appeal no 215 of 2016, Appeal no 283 of 2016 and Appeal no 139 of 2018)
allowed RoE on investment of 341.39 Cr made by the State Government in
Power Project as share capital from Power Development Fund. GoU has
made an investment of Rs 351.39 Cr in MB-II as share capital from Power
Development Fund till date. Accordingly, the Debt Equity Ratio has been
claimed in the instant petition.

47  Return on Equity
4,71 Regulation 26 of the UERC Regulations 2021 stipulate the following;
“26. Return on Equity

(1) Return on equity shall be computed on the equity base defermined in accordance with

Regulation 24.
ﬂ"

eriretat iy pation)

UVl Lid
- T wiaharani Bagh 10
| Dehibdun




Ffrf True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 —FY 28

Provided that, Return on Equity shall be allowed on amount of allowed equily capital for the

assets put to use at the commencement of each financial year.

Provided further that, if the generaling stations/licenses are able lo demonstrate the actual
date of nsset being put to use and capitalized in its accounts of each assels for the purposes of
business carried on by it through documentary evidence, including but not limited to “asset
mitt to use certificate’, ‘audited accounts ete.” , then in such cases, after due satisfaction of the
Commission, the RoE shall be allowed on pro-rata basis after considering additional
capitalization dome during the year out of the equity capital.

(2) Return on equity shall be computed on at the base vate of 15.5% for thermal generating
stations, Transmission Licensee, SLDC and run of the river hydro generating station and at
the base rate of 16.50% for the storage type hydro generating slations and run of river

generating station with pondage and distribution Licensee on a post-tax basis.”

Provided that return of equity in respect of additional capitalization after cul-off date beyond
the original scope excluding additional capitalization due to Change in Law, shall be
computed at the weighted average vate of interest on actual loan portfolio of the distribution
company or the generating station or the transmission syslem;

4.7.2 It is pertinent to mention that the Hon'ble APTEL vide its Judgement
dated 19.07.2024 (in Appeal no 215 of 2016, Appeal no 283 of 2016 and
Appeal no 139 of 2018) has allowed RoE on investment of 341.39 Cr made
by the State Government in Power Project as share capital from Power

Development Fund as below-

“ We hold and clarify that RoE has to be computed on any investment made by
the State Government in a power project as equity/share capital ( not as loan or
grant) irrespective of source from which the investment has been drawn,
Accordingly, the Commission has erred in denying RoE fo the appellant on the
sum of Rs. 341.39 crores invested by the State Government in ils power project
as share capital from Power Development Fund. The Commission shall now do
the needful at the earliest and preferably within two months from the date of this

order.”

MB-I 11
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4.7.3 In view of the aforesaid Judgement of the Hon'ble APTEL, the Hon'ble

Commission is requested to kindly consider and allow RoE on Equity
infused by GoU from PDF along with the carrying cost since CoD to the

petitiun&r,

4.7.4 It is respectfully submitted that the petitioner has computed return on

equity for FY 2023-24 on opening equity (including the equity of 351.39
Cr.) invested by GoU from Power Development Fund (PDF). However,
Petitioner very humbly request the Hon'ble Commission also to allow
return of equity on actual additional capitalization made during FY 2023-
24 in true up.

4,7.5 It is pertinent to mention that the Hon'ble commission in its Tariff order

dated 28.03.2024 for True up of FY 2022-23 approved RoE at weighted
average rate of interest (WAROI) on additional capitalization (excluding
DRIP& RMU) waorks incurred from FY 2001-02 till FY 2021-22. The
petitioner filed a review petition against tariff order dated 28.03.2024
before the Hon'ble Commission for allowing RoE at normal rate
i.e.,16.5%for additional capitalization incurred till FY 2021-22 i.e, period
prior to the enforcement of Tariff Regulation, 2021 which was denied by
the Hon'ble Commission vide its review order dated 10.10.2024, Further,
the petitioner is in process to file Appeal before the Hon'ble APTEL in the

matter.

4.7.6 The Petitioner is submitting following claims of RoE for FY 2023-24. The

Petitioner request the Hon'ble Commission to allow RoE at normal rate

i.e,, 16.5% for additional capitalization incurred till FY 2021-22.

/ﬁf
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Table 5:Return on Equity claimed for the year FY 2023-24

In Rs. Crore

Opening Equity . 689.27
Rate of retumn 16.46%
Return on Equity 52.88 113.42

The Petitioner, thus, pleads before the Hon’ble Commission to allow the
RoE in accordance with the provisions of the regulations.

4.8 Interest on Loan

4.8.1 Regulation 27 of the UERC Tariff Regulations, 2021 specifies as follows:

“27. Interest and finance charges on loan capital and on Security Deposit

(1) The loans arrived at in the manner indicaled in Regulation 24 shall be considered as gross

normative loan for ealeulation of interest on loan.

(2) The normative loan outstanding as on 01.04.2022 shall be worked out by deducting the
cumulative repayment as admitted by the Commission up to 31.3.2022 from the approved

gross normative loan.

(3) The repayment for each year of the Control Period shall be deemed to be equal fo the
depreciation allowed for that year

(5) The rate of interest shall be the weighted average rate of interest calculated on the basis of
the actual loan portfolio of the previous year after providing appropriate accounting
adjustinent for interest capitalised: Provided that if there is no actual loan for a particular
year but normative loan is still outstanding, the last available weighted average rate of
interest shall be considered. Provided further that if the generating station or ihe
transmission system or the distribution system or SLDC, as the case may be, does not have
actual loan, then the weighted average rate of interest of the generating company or the
Transmission Licensee or the Distribution Licensee or SLDC as a whole shall be considered.

P Ve
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(6) The interest on loan shall be calculated on the normative average loan of the year by
applying the weighted average rate of inlerest. ..."

4.8.2 1t is respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% of additional
capitalisation only, Whereas, for DRIP works normative debt has been
considered as 80%.

4.8.3 Here it is pertinent to mention that Govt. on Uttarakhand (GoU) vide its
letter No. 246131/1-1/04(8)/06/2023 e-file-51015 dated 14" October, 2024
has revised the terms of funds disbursed under SASCI scheme during FY
2023-24. As per revised terms, the disbursed amount is sanctioned in
70:30 (Loan:Equity) ratio. The annual rate of interest on loan amount is
imposed at 6.50%.The copy of the GoU letter is enclosed at Annexure-2.

4.8.4 The Petitioner further submits that Guarantee fee is payable to GoU on
PFC Loan. The Petitioner pleads before the Hon'ble Commission to allow
the recovery of the same for FY 2023-24 from the beneficiaries as part of
Annual Fixed Charges

4.8.5 Rate of Interest for normative loan has been taken as weighted average
rate of interest of outstanding loan against MB-II for FY 2023-24.
Accordingly, the interest on loan calculated is submitted as follows:

Table 6: Interest of Loan claimed for the year FY 2023-24

In Rs. Crore
Opening Balance 433.61
Addition 22.79
Repayment 52.84
Closing Balance 403.56
Average Loan 418,59
Rate of Interest B.90%
Interest on Loan 38.81 37.24

MB-I /fmj'rﬁ,..m .
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The Petitioner pleads before the Hon’ble Commission to approve the
Interest on loan submitted above.
49  Operation and Maintenance Expenses

491 The O&M Expenses as per Regulation 48(2) (a) of UERC Tariff
Regulations 2021 are as follows:

(2} For Hydro Generating Stations

(a) For Generating Stations in operation for more than five years preceding the Base

Year

The operation and maintenance expenses for the first year of the Control Period will be
approved by the Commission taking in o account the actual O&M expenses for last five
years till base year, based on the audited balance sheets, excluding abnormal operation and
maintenance expenses, if any, subject to prudence check and any other factors considered
appropriate by the Commission,

(d) Post determination of base O&M Expenses for the base year, i.e. FY 2020-21, the O&M
expenses for the nth year and also for the year immediately preceding the Control Period, i.e.
2021-22 shall be approved based on the formula given below.-

O&Mn = R&Mn + EMPn + A&Gn
Where -
» O&Mn — Operation and Maintenance expenses for the rith year;
» EMPn - Employee Costs for the nil year;
* R&Mn - Repair and Maintenance Costs for the nth year;
» A&Gn - Administrative and General Costs for the nth year;
The above components shall be computed in the manner specified below:
EMPn = (EMPn-1) x (1+Gn) x (1-+CPlinflation)

R&Mn = K x (GFA n-1) x (1+WPlinflation) and //ﬁ

A&Cn = (A&Gn-1) x (1+WPlinflation) + Provision Drre Lll' : ".f,\]":l' T/':r
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Where -
« EMPu-1 - Employee Costs for the (n-1)th year;

» A&G n-1 - Administrative and General Costs for the (n-1)th year;

» Provision: Cost for initiatives or other one-time expenses as proposed by the Generating
Company and approved by the Commission after checks

o K’ is @ constunt to be specified by the Commission in %. Value of K for each year of the
Control Peviod shall be determined by the Commission in the MYT Tariff order based on
Generating Company's filing, benchmarking of repair and mainlenance expenses,
approved repair ane maintenance expenses vis-i-vis GFA approved by the Comimission

in past and any other factor considered appropriate by the Commission;

e Provided that for the projects whose Renovation and Modernisation has been carried out,
the R&M expenses for the nth year shall not exceed 4% of the capital cost admitted by the

Commission.

« CPlinflation - is the average increase in the Conswunmer Price Index (CPI) for intmediately
preceding three years;

« WPlinflation - is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three years;

* GFAn-1 - Gross Fixed Assel of the Generaling Company for the n-1th year;

* G is a growth factor for the nth year and it can be greater than or less than zero based
on the actual performance, Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower requirement based on Generating
Company's filings, benchmarking and any other factor that the Commission feels

appropriale,

o Provided that vepair and maintenance expenses determined shall be wtilised towards
repair and maintenance works only.”

492 O&M expenses for the FY 2023-24 have been considered as per the
audited accounts. A copy of the audited Balance Sheet for FY 2023-24

along with provisional segregated Annual Accounts for each of 11 LHPs
& SHPs for the FY 2023-24 is placed at Appendix-1.
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4.9.3 The Petitioner submits that it has claimed the Operation and Maintenance
expenses on the basis of the actual O&M booked in FY 2023-24.
Accordingly, the O&M Expenses have been claimed as follows:

Table 7: 0&M Expenses for year FY 2023-24

Employee Cost | 32.87 39,29
R&M Cost 22.09 24.74
A&G Cost 14.09 15.14
Total O&M Expenses 69.05 7917

The Petitioner, thus, pleads before the Hon'ble Commission to allow the
O&M Expenses claimed in accordance with the provisions of the
regulations.

4.10 Sharing of gains and losses

4101 The Petitioner submits that as per Regulation 14 of UERC Tariff
Regulations 2021, the Petitioner is required to share 1/3 of such gain or
loss with the consumers. The relevant regulation in this regard is

reproduced as follows:
“ 14, Sharing of Gains and Losses on account of Controllable factors:

(1) The approved aggregate gain and loss to the Applicant on account of controllable
factors shall be dealt with in the following manner:

a) 1/3rd of such gain or loss shall be passed on as a rebate or allowed to be recovered
in tariffs over such period as may be specified in the Order of the Commission;

b) The balance amount of such gain or loss may be utilized or absorbed by the
Applicant.”

lpetor [OpEr utjan)
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4102 The Petitioner further submits that Variation in O&M has been
considered as the controllable factor in the submission. Accordingly, the
share and the impact of O&M is calculated as follows:

Table 8: Sharing of gains/losses on account of controllable factors in O&M

411 Interest on Working Capital

4111 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2021 are as follows:

“In case of hydro power generating stations and transmission system and SLDC, the working
capital shall cover:

(i) Operation and maintenance expenses for one month
(ii) Maintenance spares @ 15% of operation and maintenance expenses; and
(iii) Receivables equivalent to two months of the annual fixed charges”

With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rate of interest on working capital shall be on normative basis and shall be equal to the
weighted average of one year Marginal Cost of Funds based Lending Rate (MCLR) as
declared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis points.”

4112 Inaccordance to the aforementioned regulation, the rate of Interest on
Waorking Capital is considered as per State Bank MCLR as applicable on
date of filing of petition for Tariff determination. The copy of the

Historical MCLR is placed at Annexure 3.
~

4113 Accordingly, the petitioner submits the Interest on Working Capital as

ﬂ/’/
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Table 9: Interest on Working Capital for the year FY 2023-24

n Rs. Crore
O & M expenses - 1 month 6.60
Spares (15% of O&M Expenses) 11.88
Recievables- 2 months 48.37
Total Working Capital 66.84
Normative Interest Rate (MCLR) (%) 11.30%
Normative Interest on Working
.5
Capital 5.81 7.55

The Petitioner pleads before the Hon’ble Commission to approve the
Interest on working capital as submitted above.

412 Non-Tariff Income

4121 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as

follows:
“46. Non-Tariff Income

The amount of non-tariff income relating to the Generation Business as approved by the
Commission shall be deducted from the Annual Fixed Charges in determining the Ne
Annual Fixed Charges of the Generation Company.

Provided that the Generation Company shall submit full details of its forecast of non-tariff
iricome to the Commuission in such form as may be stipulated by the Commission from time to
time.

The indicative list of various heads to be considered for non-tariff income shall be as under:

a) Income from rent of land or buildings;

b) Income from sale of scrap; ‘/i,,

¢) Income from statutory investments;

Piractol (e ntian)
UJVN L.
d) Interest on delayed or deferved payment on bills; e, Mo anih

Dalwadun
¢) Interest on advances fo suppliers/contractors;
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) Rental from staff quarters;

¢) Rental from contraclors;

h) Income from hire charges from contactors and others;
1) Income from advertisements, elc.;

i) Any other non- tariff income,

Provided that the interest earned from investments made out of Return on Equity
corresponding to the regulated business of the Generating Company shall not be included in

Non-Tariff Income.”

4122 Inaccordance to the above proviso, the Petitioner has excluded interest
earned on FDs invested out of RoE from Non-Tariff Income for FY 2023-
24,

4123 The Petitioner, as per its book of accounts, submits the following non-

tariff income:

Table 10; Non-Tariff Income for FY 2023-24

MNon-Tariff Income 0.73 iv6

4124 Here it is pertinent to mention that the Hon'ble Commission vide
Tariff order dated 28.03.2024 allowed the petitioner to retain a part of FD
interest on the basis of net cash availability of the year instead of claim
made by petitioner for retaining interest earned from FD investments
made out of Return on Equity. The petitioner filed review petition in the
matter and regarding calculation errors in Table 3.53 of Tariff order dated
28.03.2024. The Review filed by the petitioner in the matter was denied by
the Hon'ble Commission vide its review order dated 10.10.2024, however,
the Hon'ble Commission has allowed the petitioner to present its claim in

/;’?\/

I - sxgluin

L™ .l;l::-rxll IL .:l1
e “ijlwnl®; Maha anl Bogh,
Detraldun

20



@ ij True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 — FY 28

next tariff petition for calculation errors under heads of "net -cash
availability and ‘interest from FDR to be disallowed" in Table 3.53 of the
Tariff order dated 28.03.2024, Further, the petitioner is in process to file
Appeal before the Hon'ble APTEL in the matter.

4125 In accordance to the review order dated 10,10.2024 of the Hon'ble
Commission, the petitioner is presenting its claim on aforesaid calculation
errors at Annexure-d. Therefore, it is requested that the Hon'ble
Commission may kindly consider and allow the claims of petitioner
arising on account of calculation error in Table 3.53 of Tariff order dated
28.03.2024 separately.

The Petitioner pleads before the Hon’ble Commission to approve the Non-
Tariff Income as submitted above and also to allow claims of the petitioner
arising on account of calculation errors in Table 3.35 of Tariff Order dated
28.03.2024

413 Design Energy

4131 It is respectfully submitted that in the earlier Tariff Orders,
Commission had approved the Design Energy and Saleable Energy of
1291.00 MU and 119657 MU respectively for the MB-Il HEP. The
Petitioner has considered the approved Design Energy and Saleable
Energy for true up of FY 2023-24.

4.14 Annual Fixed Charges

4141 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the components in the previous sections ie.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross annual Fixed Charges less non-tariff income is the net

Annual Fixed Charges which are detailed in the Table below:

MB-Il 21
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Table 11: Annual Fixed Charges for year FY 2023-24

n Rs. Crore

Depreciation 46.21 52.84
Interest on Loan 38.81 37.24
Interest on Warking Capital 5.81 7.55
0&M Expenses (including sharing) 69.05 7242
ROE 52 88 113.42
Gross AFC 212.76 283.48
Less: Non tariff Income 0.73 3.76
Total AFC 212.03 279.72

4.142 It is respectfully prayed that the Hon'ble Commission may kindly
consider and allow the aforesaid Annual Fixed Charges which have been
computed in accordance to the UERC Tariff Regulations, 2021.

415 Gap/Surplus in AFC

4151 Based on the above calculations, the approved gap/surplus in AFC is

as follows:

Table 12: Gap/Surplus for the year FY 2023-24

Rs. Crore

Depreciation 46.21 52.84
Interest on Loan 38,81 37.24
Interest on Working Capital 5.81 7.55
O&M Expenses (including sharing) £9.05 72,42
ROE 52.88 113.42
Gross AFC 21276 283.48
Less Non tariff Income 0.73 3.76
Total AFC 21203 279.72
AFC Gap/(Surplus) 67.69
/;%//
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4.15.2 Based on the above, the true-up impact is calculated as follows:

Table 13: Impact of truing up on AFC for 2023-24

of net fur FY 202334 for UFCL s
UPCL | 10oa0%| 279, 130 ] 76.00%| A0.90'% | 148 08] 145500 117,09 1550, 44] 11 1 13088] aoojnso] 0.00]27.79] 191

r a0, hos| oork| ool a [T i [ —_a00|_aoo|am a0 o,

Tolal | bnoms| 779 130.80) 0.00%| 0.00%| 10893 145.90] 127809 | 155044] 1196.36] 1196.36] 0.00 .40 o] 779|190, Hss

416 Net Impact of Truing-Up for FY 2023-24

4161 As presented in above section of this petition, Truing-up amount on
account of EC/CC and Sharing of Loss and gain would be Recovered
from or (Refunded) to the Beneficiary on account of True up of the
Annual Fixed Charge of the FY 2023-24. Net amount to be
Recovered/ (Refunded) including carrying cost is as given below:

Table 14: Net Impact of Truing-Up

Opening Balance 0.00 87.57
Total True up amount Gap/{Surplus) 8228 0.00
Carrying Cost 4.68 10.56
Amount Recoverable/ (Refundable) 87.57 98.13
Interest Rate 11.30% 12.07%

4.16.2 It is respectfully prayed that the truing up of FY 2023-24 as shown
above may kindly be approved.

417 Income Tax

417.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021:

“Income Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income lax paid, based on the documentary

e / Director i |q:F:-'-,|l|-.:IL'|I 93
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evidence submitted at the time of truing up of each year of the Control Period, subject
to the prudence check.”

4172 On the basis of filling of Income Tax return, the amount recoverable
from beneficiaries is determined. The actual claim for income tax
reimbursement for true up for 10 LHPs of UJVNL is enclosed at

Annexure-7.

4.17.3 It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. However, there is substantial delay in receiving
the reimbursement of the tax paid from UPCL. The delay in receiving the
claim adversely impacts the cash flow of UJVNL. Therefore, it is prayed
that the Hon'ble Commission may issue appropriate direction to UPCL
for prompt payment of income tax reimbursement claims. Moreover, it is
humbly requested that the amount of income tax to be recovered from
beneficiaries may kindly be allocated in the Tariff Order itself after
prudence check.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis

Water Tax, Cess & Royalty

4181 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/II-
2015/01(50) /2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02122021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner’s Power Stations has been enclosed at Annexure-5. The

Hon'ble Commission may kindly allow to recover the same from UPCL.

MB-II TR ERAL 24
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4182 Cess: Government of Uttarakhand has imposed duty under
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As
per the Government of Uttarakhand Notification No. 601 /1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the
Hydro Power Plants in commercial operation for over ten years and the
tariff of the plant is not more than Rs. 2.00 per unit. The Hon’ble

Commission may kindly allow to recover the same from UPCL.

4183 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial
operation for over ten years and the tariff of the plant is not more than Rs,
2.00 per unit. The Hon’ble Commission may kindly allow to recover the
same from UPCL.
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5 Chapter 2: Annual Performance Review of tariff for the FY 2024-25

It is respectfully submitted that based on applicable Regulations of the
Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is
filing the instant petition for Annual Performance Review for FY 2024-25.

5.1  Norms of Operation
51.1 The Petitioner submits its operational performance as follows:

i. Plant Availability Factor (PAF)
The NAPAF for the station has been approved as 76.00% for the FY 2024-
25in the order dated 28"March 2024 as passed by the Hon'ble
Commission. The Petitioner has achieved the Plant Availability Factor as

follows:

Table 15: Actual Plant Availability for the month (%)

Apr, 2024 73.07%

May, 2024 88.46%
Jun, 2024 95.77%
Jul, 2024 91.61%
Aug, 2024 92.92%
Sep, 2024 94.61%
Weighted Average 89.43%

The Petitioner projects PAF (annual weighted average) as 78,06%for the FY
2024-25.

ii. Energy Generated in 2024-25

The Petitioner submits the Actual Energy Generated from April 2024 to
September 2024 and Projected Energy from October 2024 to March 2025.

The details are as follows:

1|..l|.','.|1 ,
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Table 16: Projected Energy Generation fn FY 2024-25

Apt, Actual 50,89

May, 2024 Actual 161.85
Jun, 2024 Actual 196.88
Jul, 2024 Actual 190,19

Aug, 2024 Actual 183.38
Sep, 2024 Actual 199.47
Oct, 2024 Projected 87.35
Nov, 2024 Projected 55.00
Dec, 2024 Projected 45,00
Jan, 2025 Projected 35.00

Feb, 2025 Projected 37.00
Mar, 2025 Projected 40,00
Total 1,291.00

iii. Auxiliary Energy Consumption including Transformation Losses (Yo):

The Petitioner submits that it has projected an auxiliary consumption of
0.67%for the APR year of FY 2024-25.

5.2  Apportionment of Common Expenses

5.2.1 The Petitioner for projections has adopted methodology of apportionment
of common expense in the ratio of 95:05 among 11 LHPs (9 old LHPs, MB-
Il and Vyasi) and SHPs respectively.

5.2,2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

e Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-II & Vyasi and the remaining 5% to SHPs.
Further the allocation among the LHPs- is done on the basis of
installed capacity of each LHP-.

« DDD Dakpathar: The common expenses have been allocated between
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

« DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of

their installed capacity. /;?
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e Civil Haridwar: The common expenses have been allocated on Chilla,
Ramganga- and Pathri& Mohammadpur SHPs in the ratio of their
installed capacity.

53  Capital Cost
5.3.1 Regulation 21 of UERC Tariff Regulations 2021 stipulate the following:
“ (2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior to 01.04.2022 duly trued up as
on 01.04.2022

b) Additiona! Capitalization and de-capitalization for the respective year of tariff
determined in accordance with Regulation 22

¢) Expenditure on account of Renovation and Modernization as admitted by the

Commission in accordance with Regulation 237
54  Additional Capitalisation

5.4.1 The Petitioner further submits that the Hon'ble Commission in its tariff
order for the year FY 2024 was pleased to approve Rs.50.84 Crores in its
tariff order dated 28t March 2024, The Petitioner has projected Rs. 58.18
Crores in FY 2024-25. The details are elaborated as follows:

Table 17: CAPEX projection in FY 2024-25

n Rs. Crore
a) Land (.00 0, 0.0
b) Bullding [ 0.00 0.00]
¢) Major Civil Works .57 27,14 Ekdl
| d) Plant & Machinery 932 16.85 26.17
«) Viehiclen ' 0,05 (.00} 005
f) Furniture and Fixtures 0.02 0,00 0.02
) Oifiee Bquipment & Other Tems Q10 (1,00 010
h) IT Equipmenits 013 01,00 0.13
Tatal 50,64 14.19 43,99 5418
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5.4.2 Accordingly, the Petitioner submits the opening GFA, additional GFA
and closing GFA is projected follows:

Table 18: Opening and Closing GFA for 2024-25

2,337.99

Opening GFA 2,352.18 2,337.99
Add: Addition during the year 1419 3.9 58,18
Less: Retirement during the year . = -

Closing GFA 235218 2,39617 2,396.17

The petitioner pleads before the Hon’ble Commission to approve the
opening and closing GFA for the year.

55  Depreciation
551 Regulation 28 of UERC Tariff Regulations 2021 stipulates the following:
“28, Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the asset admitted
by the Commission,

Provided that no depreciation shall be allowed on assets funded through Consumer
Contribution and Capital Subsidies/Granis.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be allowed
up to maximum of 90% of the capital cost of the assel.

(4) Depreciation shall be caleulated avmually based on Straight Line Method and at rates
specified in Appendix - I1 to these Regulations. ...”

5.5.2 The Depreciation for FY 2024-25 on Additional Capitalisation has been
computed in accordance to the applicable provisions and the rates
provided under Appendix II of Tariff Regulations, 2021. The asset class
wise rates considered as per the said Regulations are as given in the table

below: /’:S/I
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Table 4; Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

L)
a) Land 0.00%
b) Building 334%
¢) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
g) Office Equipment & Other Items 6.33%
h) IT Equipments 15.00%
5.5.3 Accordingly, the depreciation is calculated as follows:
Table 19: Depreciation Projection in FY 2024-25
In Rs. Crore

Opening Balance i 2,337.99
Additional Capitalisation 58.18
Depreciation 47.80 54.31

The Petitioner pleads before the Hon’ble Commission to approve the
Depreciation projected for the year.

56 Debt Equity Ratio

5.6.1 In accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio
of 70:30 for Non-DRIP works & 80:20 DRIP works has been considered for
APR of FY 2024-25. This normative debt-equity ratio has been considered
on GFA and additional capitalisation incurred till respective financial

year,

57  Return on Equity

57.1 Regulation 26 of the UERC Regulations 2021 stipulate the following:

e (DG
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“26, Return on Equity

(1) Return on equity shall be computed on the equity base determined in accordance with
Regulation 24.

Provided that, Return on Equity shall be allowed on amount of allowed equity capital for the
assels put fo use at the commencement of each financial year.

Provided further that, if the generating stations/licenses are able lo demonstrate the actual
date of asset being put to use and capitalized in its accounts of each assets for the purposes of
business carried on by it through documentary evidence, including but not limited lo "asset
put to use certificate’, ‘audited accounts ete.” , then in such cases, after due satisfaction of the
Commission, the RoE shall be allowed on pro-rata basis after considering additional
capitalization done during the year out of the equity capital.

(2) Return on equity shall be compuled on at the base rate of 15.5% for thermal generating
stations, Transmission Licensee, SLDC and run of the river hydro generating station and at
the base rate of 16.50% for the storage type hydro generating stations and run of river
generating station with pondage and distribution Licensee on a post-tax basis. ... A

Provided that return of equity in respect of additional capitalization after cul-off date beyond
the original scope excluding additional capitalization due to Change in Law, shall be
computed at the weighted average rate of inferest on actual loan porifolio of the distribution
company or the generating station or the transmission system;

5.7.2 The Petitioner is submitting following projections of RoE:

Table 20: RoEProjection in FY 2024-25

Opening, Equity ] 698.33
Rate of return 16,39%
Return on Equity 46.40 114.46

The Petitioner pleads before the Hon’ble Commission to consider the

Return on Equity in accordance to the provisions of the Regulations.
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5.8  Interest on Loan

5.8.1 Regulation 27 of the UERC Tariff Regulations, 2021 specifies as follows:
“27. Interest and finance charges on loan capital and on Securify Deposit

(1) The loans arrived at in the manner indicated in Regulation 24 shall be considered ns gross

normative loan for calculation of interest on loan.

(2) The normative loan oulstanding as on 01.04.2022 shall be worked out by deducting the
cumulative repayment as admitted by the Commission wp to 31.3.2022 from the gross

normative loan,

(3) The repayment for each year of the Control Period shall be deemed to be equal fo the
depreciation allowed for that year

(5) The rate of interest shall be the weighted average rate of inferest calculated on the basis of
the actual loan portfolio of the previous year after providing eppropriate accounting
adjustmenl for interest capitalised:

Provided that if there is no actual loan for a particular year but normalive loan is still
outstanding, the last available weighted average rate of interest shall be considered.

Provided further that if the generating station or the transmission system or the distribution
system or SLDC, as the case may be, does not have actual loan, then the weighted average
rate of interest of the generating company or the Transmission Licensee or the Distribution
Licensee or SLDC as a whole shall be considered.

(6) The interest on loan shall be caleulated on the normative wverage loan of the year by
applying the weighted average rate of interest. ,..”

5.8.2 Tt is respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% on Non-DRIP works &
80% on DRIP works of additional capitalisation only.

5.8.3 For the purpose of APR, the Petitioner has taken estimated weightéd

average rate of interest for actual outstanding loans on the project for
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projections of Interest of Loan. The Petitioner submits that the actual rate

of interest shall be considered at the time of true-up.
584 The interest on loan so calculated is submitted as follows:

Table 21: Interest on Loan projection for FY 2024-25

In Rs. Crore

Opening Balance 403.56
Addition 43.63
Repayment . 54,31
Closing Balance 392.88
Average Loan 398.22
Rate of Interest 10.15%
Interest on Loan 33.98 40.44

The Petitioner pleads before the Hon'ble Commission to approve the
Interest on Loan projected for the year.

59 Operation and Maintenance Expenses

5.9.1 The O&M Expenses as per Regulation 48 of UERC Tariff Regulations 2021

are as follows:

(2) For Hydro Generating Stations

(a) For Generating Stations in operation for more than five years preceding the Base

Year

The operation and maintenance expenses for the first year of the Control Period will be
approved by the Commission taking in to account the actual O&M expenses for last five
years till base year, bused on the audited balance sheets, excluding abnormal operation and
maintenance expenses, if any, subject to prudence check and amy other factors considered
appropriate by the Commission.

P
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(d) Post determination of base O&M Expenses for the base year, ie. FY 2023-24, the O&M
expenses for te nth year and also for the year immediately preceding the Control Period, i.e.
2024-25 shall be approved based on the formula given below: -

O&Mn = R&Mn + EMPn + A&Gn
Where -
* O&Mn - Operation and Maintenance expenses for the nth year;
» EMPn - Employee Costs for the nth year;
* R&Mn — Repalr and Maintenance Costs for the nth year;
o A&GH - Administrative and General Costs for the nth year;
The abave components shall be computed in the manner specified belotw:
EMPn = (EMPn-1) x (14Gn) x (1+CPlinflation)
R&Mn = K x (GFA n-1) x (1+WPlinflation) and
A&Gn = (A&Gn-1) x (1+WPlinflation) + Provision

Where -
* EMPn-1 - Emplayee Costs for the (n-1)th year;

« A&G n-1 - Administrative and General Costs for the (n-1)th year;

« Provision: Cost for initiatives or other one-time expenses as proposed by the Generating
Company and approved by the Commission after checks

« K" is a constant lo be specified by the Commission in %. Value of K for each year of the
Control Period shall be determined by the Coprmission in the MYT Taviff order based on
Generating Company’s filing, benchmarking of repair and mainlenanee expenses,
approved repair and maintenance expenses vis-i-vis GFA approved by the Commission
in past and any other factor considered appropriate by the Commission;

« Provided that for the projects whose Renovation and Modernisation has been carvied out,
the REM expenses for the nth year shall not exceed 4% of the capital cost admitted by the

Commission.

« CPlinflation - is the average increase in the Consumer Price Index (CPI) for immediately

preceding three years; /%/'
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o WPlinflation — is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three years;

» GFAn-1 - Gross Fixed Asset of the Generating Company for the n-1th year;

» Gn is a growth factor for the nth year and it can be greater than or less than zeto based
on the actual performance. Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower vequirement based on Generating
Company’s filings, benchmarking and any other faclor that the Commission feels
appropriate.

« Provided that repair and maintenance expenses determined shall be utilised towards

repair and maintenance works only.”

5.9.2 The Petitioner submits that it has considered the average CPI Inflation
and WPI Inflation of the years FY 2021-22, FY 2022-23 and FY 2023-24 for
the escalation of Employee Cost and R&M, A&G cost respectively.
Accordingly, the inflationary indices are as follows:

Table 22: Inflation indices projection in FY 2024-25

In %
CP1 Inflation 5,13% 6.05% 519% 5.46%
WPI Inflation 13.00% 9.41% -0.73% 7.23%

593 The K factor has been considered as 1.00% in line with the Hon'ble
Commission order dated 28th March 2024 except DRIP Works. The K
factor for DRIP works has been taken as 3%. Further, the growth rate has
been considered as 0.83% in line with the manpower plan. The

recruitment plan of the petitioner has been annexed here as Annexure-6.
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Table 23: Estimation of growth factor for the year FY 2024-25

Opening No. of employees

Recruitment Plan (including deceased 31 P
cases)

Retiremenl / Expired / Resigned 54 65
Closing No. of employees 1446 1458
Gn -1.57% 0.83%

5.9.4 The Petitioner submits the O&M expenses for the year FY2024-25 as

follows:

Table 24: O&M Projection in FY 2024-25

In Rs. Crore)

Employee Cost 35.60 4245
Ré&M Cost 23.03 25.78
A&G Cost 14.88 16.24
Total O&M Expenses 73.51 84.47

The Petitioner prays before the Hon’ble Commission to approve the
Operation and Maintenance Expenses as submitted above,

5.10 Interest on Working Capital

510.1 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2021 are as follows:

“Int case of hydro power generating stations and transmission system and SLDC, the working
capital shall cover;

(i) Operation and maintenance expenses for one month
(ii) Maintenance spares @ 15% of operation and maintenance expenses; and
(iii) Receivables equivalent to two months of the annual fixed charges”

A
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With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rate of interest on working capital shall be on normative basis and shall be equal to the
weighted average of one-year Marginal Cost of Funds based Lending Rate (MCLR) as
declared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis points. 4

5.10.2 In accordance to the aforementioned regulation, the rate of Interest on
Working Capital is considered as per State Bank MCLR plus 350 basis
points as applicable on date of filing of petition for Tariff determination.
Accordingly, the rate of interest is 12.07%.

5.10.3 Accordingly, the petitioner submits the loWC as follows:

Table 25: Interest on Working Capital Prajection in FY 2024-25

O & M expenses - 1 month | | 7.04

Spares (15% of O&M Expenses) 12.67
Recievables- 2 months 50.36
Total Working Capital 70.07
MNormative Interest Rate (MCLRY (%) 12.07%
Normative Interest on Working Capital 5.84 .45

The Petitioner prays before the Hon’ble Commission to approve the

normative interest on working capital as submitted above.
511 Non-Tariff Income

5111 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as

follows:
“46. Non-Tariff Income

The amount of non-tariff income relating to the Generation Business as approved by the
Commission shall be deducted from the Annual Fixed Charges in determining the Net

Annual
.
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5.12

Fixed Charges of the Generating Company.

Provided that the Generating Company shall submit full details of its forecast of non tariff
income fo the Commission in such form as may be stipulated by the Cormmission from time fo
time.

The indicative list of various heads to be considered for non tariff income are as under:

a) Income from sale of scrap;

b) Incomse from statutory investments and interest earned on FDR's/Bank deposits;

¢) Interest on delayed or deferred payment on bills;

d) Interest on advances to suppliers/contractors;

¢) Rental from staff quariers;

) Rental from contractors;

g) Income from hire charges from contactors and others;

I) Income from adverlisements, elc.;

i} Any other non- tariff income,

Provided that the interest earned from investments made out of Relurn on Equity
corresponding to the regulated business of the Generating Company shall not be included in
Non-Tariff Income.”

The Petitionersubmits the following non-tariff income based on the non-tariff

income approved for the year FY 2024-25.

Table 26: Non-Tariff Income projection in FY 2024-25

MNon-Tariff Income 0.73 0.73

The Petitioner prays before the Hon’ble Commission to approve the non-

tariffincome as submitted above.

Design Energy

It is respectfully submitted that in the previous Tariff Orders, Commission
had determined the Design Energy and Saleable Energy of 1291.00 MU and
1278.09 MU respectively for the MB-Il HEP in its earlier orders. The Petitioner

has considered the same for FY 2024-25, /’ﬂ
-
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5.13 Annual Fixed Charges

5.13.1 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the Components in the previous sections ie.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross Fixed Charges less non-tariff income are the net Annual
Fixed Charges which are detailed in the Table below:

Table 27: Annual Fixed Charges for FY 2024-25

n Rs. Crore

Depreciation 47.80 54,31
Interest on Loan 33,98 40.44
Interest on Working Capital 5.84 8.45
OfM Expenses 73.51 84.47
ROE 46,40 114.46
Gross AFC 207.53 302,13
Less: Non tariff Income 0.73 0.73
Total AFC 206.80 301.40

The Petitioner submits that the above submissions based on six month
estimates from FY 2024-25 and would be providing the auditedfigures at the
time of true-up of FY 2024-25, The Petitioner pleads before the Hon'ble
Commission to finalized the annualized fixed charges on the basis of actual
values submitted for FY 2024-25

5.14 Income Tax

5.14.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021:

“Income Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary
evidence submitted at the time of truing up of each year of the Control Period, subject

to the prudence check.”
A
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£14.2 [t is submitted that the UJVNL claims the reimbursement of income tax

immediately on final assessment of tax & payment of the same to the
income tax department. However, there is substantial delay in receiving
| the reimbursement of the tax paid from UPCL. The delay in receiving the

claim adversely impacts the cash flow of UJVNL. Therefore, it is prayed
| that the Hon'ble Commission may issue appropriate direction to UPCL
for prompt payment of income tax reimbursement claims. Moreover, it is
humbly requested that the amount of income tax to be recovered from
beneficiaries may kindly be allocated in the Tariff Order itself after

prudence check.

It is prayed that the Hon'ble Commission may issue appropriate direction

to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis
5.15 Water Tax, Cess & Royalty

5151 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883 /11-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.082019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner’s Power Stations has been enclosed at Annexure-5. The

Hon’ble Commission may kindly allow to recover the same from UPCL.

5152 Cess: Government of Uttarakhand has imposed duty under
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As
per the Government of Uttarakhand Notification No. 601 /1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the

Hydro Power Plants in commercial operation for over ten years and the
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tariff of the plant is not more than Rs. 2.00 per unit. The Hon'ble

Commission may kindly allow to recover the same from UPCL.

5153 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial
operation for over ten years and the tariff of the plant is not more than Rs.
2.00 per unit. The Hon'ble Commission may kindly allow to recover the
same from UPCL.
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6  Chapter 3: Annual Revenue Requirement from FY 2025-26 to FY
2027-28

6.1  Norms of operation

6.1.1 The norms specified by the Hon'ble Commission as applicable for the

MB-II power station are as follows:

i. Normative Plant Availability Factor (NAPAF):
The Petitioner has proposed the NAPAF(Weighted average) as follows
for the upcoming control period:

Table 28: Proposed NAPAF for FY 2025-26 ,2026-27 and 2027-28

April 76.79% 76.79% 77.46%

May 89.03% £9.03% 88.19%
June 93.41% 93.41% 92.54%
July 92.68% 92.68% 92.74%
August 93.74% 93.74% 93,44 %
September 93.09% 93.09% 93.68%
October BR.06% B8.06% 88.33%
November 71.65% 71.65% 71.14%
December 5847% 58.47% 59.89%
January 63.08% 63.08% 65.23%
February 69.10% £9.10% 69.01%
March 65.04% 65.04% 63.63%

Weighted Average 79.55% 79.55% 79.62%

i, Auxiliary Energy Consumption including Transformation Losses:
It is respectfully submitted that Auxiliary Consumption and
Transformation Losses have been computed as per the norms prescribed
under Regulation 47(4) of Regulation of 2024 and enumerated below:

o
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6.2

Table 29: Norm as per UERC Tariff Regulations 2024 for the control period FY 2025-26

to FY 2027-28

Type of Station

a) Surface Yes
b) Underground No
Type of excitation

a) Rotaling exciters on generator Yes
b) Static excitation No
Auxiliary Consumption including
Transformation losses (As % of Total 1.00%
Generation)

The Petitioner has Projected 0.66% transformation losses and auxiliary

consumption.

The Petitioner prays before the Hon’ble Commission to approve the norms

of operation as submitted above.

Apportionment of Common Expenses

6.2.1 The Petitioner in the present petition has adopted methodology of

apportionment of common expense for the control period in the ratio of
95:05 among 11 LHPs (9 old LHPs, MB-II and Vyasi) and SHPs
respectively on the basis of ratio of installed capacity of LHPs and SHPs
of UJVNL.

6.2.2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

e Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-11 & Vyasi and the remaining 5% to SHPs.
Further the allocation among the LHPs/SHPs is done on the basis of
installed capacity of each LHP /SHP.

« DDD Dakpathar: The common expenses have been allocated between
Chibto, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

« DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of

e
LML

MB-II UJUN L .
I-:l.l:”.'l"-fl'llu I .IIJI-.-! il Bagh,
Dehrndun

43



gf’f True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 —FY 28

their installed capacity.

Civil Haridwar: The common expenses have been allocated on Chilla,

Ramganga, and Pathri& Mohammadpur SHPs in the ratio of their installed
capacity.

63 Capital Cost

6.3.1 Regulation 21 of UERC Tariff Regulations 2024 stipulate the following:
“(2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior to 01.04.2025 duly
trued up as on 01.04.2025

b) Additional Capitalization and de-capitalization for the respective year of
tariff determined in accordance with Regulation 22; and

¢) Expenditure on account of renovation and modernization as admitted by the

Commission in accordance with Regulation 23"

6.4  Additional Capitalisation

6.4.1 Based on projections submitted in business plan, the Petitioner proposes
the following additional capitalization during the year:

Table 30: Additional capitalization for the control period FY 2025-26 to FY 2027-28

In Rs. Crore)

a) Land 0,00 " 0.00 0.00

b) Building 0.00 34.27 22.72
¢) Major Civil Works 102.98 4215 23.15
d) Flant & Machinery 19.76 46.40 22.59
e) Vehicles 0.13 0.00 0.00
f) Furniture and Fixtures 0.00 (.00 0.00
| g) Office Equipment & Other ltemy 0.00 0.00 0.00
h) IT Equipments 0.00 0.00 0.00
Total 122.87 122.82 68.46

6.4.2 Accordingly, the opening and closing GFA for FY 2025-26, FY 2026-27 and

FY 2027-28 is proposed as follows: //,.,;2
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Table 31: GFA projections for FY 2025-26, FY 2026-27 and FY 2027-28

2,519.04

 Opening GFA 2,3

96.17
Add: Addition during the year 122.87 122.82 68.46
Less: Retirement during the year
Closing GFA 2,519.04 2,641.85 2,710.31

The Petitioner, thus, pleads before the Hon'ble Commission to approve the
opening and closing GFA for each year of the control period,

6.5 Depreciation

6.5.1 Regulation 28 of UERC Tariff Regulations 2024 stipulates the following:
“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the asset
admitted by the Commission,

Provided that no depreciation shall be allowed on assets funded through Consumer
Contribution and Capital Subsidies/Grants,

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be
allowed up to maximum of 90% of the capital cost of the asset.

Provided that in case of generating stations, the salvage value shall be as provided in
the agreement signed by the developers with the State Government for creation of site;
Provided further that the capital cost of the assets of the generating station, for the
purpose of computation of depreciable value for determination of tariff, under these
regulations shail correspond to the percentage of sale of electricity under long-term
power purchase agreement af regulated tariff.

Provided also that any depreciation disallowed on account of lower availability of the
generaling station or generating wnit or transmission system as the case may be, shall
not be allowed to be recovered at a later stage during the useful life and the extended
life.

Provided that the salvage value for IT equipment and software shall be considered as
NIL and 100% value of the assets shall be considered depreciable.

/4.-'—3:{,,.
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(3) Land other than the land held under lease and the land for reservoir in case of
hydro generating station shall not be a depreciable asset and its cost shall be excluded
capital cost while computing depreciable value of the asset.

(4) Depreciation shall be caleulated annually based on Straight Line Method and at
rates specified in Appendix - 11 to these Regulations.

Provided that, the remaining depreciable value as on 31st March of the year closing
after a period of 12 years from the date of commercial operation shall be spread over
the balance useful life of the assets.

(5) Depreciation shall be chargeable from the first year of commercial operation, In
case of commercial operation of the asset for part of the year, depreciation shall be
charged on pro rata basis,

(6) Int case of de-capitalization of assets in respect of generating station or unil thereof
or distribution licensee or SLDC or transmission system or element thereof, the
cumulative depreciation shall be adjusted by laking into account the depreciation
recovered in tariff by the decapitalized asset during its useful services.”

6.5.2 The Depreciation on actual Additional Capitalisation has been computed
in accordance to the applicable provisions and the rates provided under
Appendix I of Tariff Regulations, 2024. The asset class wise rates

considered as per the said Regulations are as given in the table below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2024

-

a) Land 0.00%
b) Building 3.34%
c) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
€) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
| ) Office Equipment & Other Items 6.33%
h) IT Equipments 15.00%

6.5.3 Accordingly, the depreciation is calculated as follows:

R -
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Table 32: Depreciation projection for FY 2025-26, FY 2026-27 and FY 2027-28

Rs, Crore
Opening Balance 2,396.17 2.519.04 2,641 .85
Additional Capitalisation 58.18 122.87 122.82
Depreciation 56.63 61.80 66,12

The Petitioner thus pleads before the Hon'ble Commission to approve the
depreciation as submitted above for the control period.

6.6  Debt Equity Ratio
In accordance with the Regulation 24 of Tariff Regulations 2024 and Tariff
Orders passed by the Hon’ble Commission, normative debt-equity ratio of
70:30 for non-DRIP works & 80:20 for DRIP works has been considered. This
normative debt-equity ratio has been considered on GFA as on January 2000

and additional capitalisation incurred till respective financial year,

6.7 Return on Equity

6.7.1 Regulation 26 of the UERC Regulations 2024 stipulate the following:

“(2) Return on equity shall be computed on af the base rate of 15.5% for thermal
generating stations, transmission licensee, SLDC and run of the river hydro
generating station and at the base rate of 16.50% for the storage type hydro
generating stations and run of river generaling station with pondage and distribution
licensee on a post-tax basis.”

6.7.2 The Petitioner submits that the Return on Equity has been calculated on

opening equity during the year as per the applicable regulations of the
control period, Accordingly, the RoE is calculated as follows:

Table 33: RoE for FY 2025-26, FY 2026-27 and FY 2027-28

Opening Equity 712,88 746,89 781.58

A 16.50% 16.34% 16.17%
Return on Equity e 634 o 17
Wiracion (OoraLi
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6.8

The Petitioner thus pleads before the Hon'ble Commission to approve the
RoE as submitted above for the control period

Interest on Loan

6.8.1 Regulation 27 of the UERC Tariff Regulations, 2024 specifies as follows:

“(1) The loans arrived at in the manner indicated in Regulation 24 shall be

considered as gross normative loan for calculation of interest on loan.

(2) The normative loan outstanding as on 01.04.2025 shall be worked out by
deducting the cumulative repayment as admitted by the Commission up to
31.03,2025 from the approved gross normative loan.

(3) The repayment for each year of the Control Period shall be deemed to be equal to
the depreciation allowed for that year. In case of decapitalization of assets, the
repayment shall be adjusted by taking into account cumulative repayment on a pro
rata basis and the adjustment should not exceed cumulative depreciation recovered
upto the date of decapitalization of such asset.

(4) Notwithstanding any moratorium period availed by the Generating Company or
the Transmission Licensee or the Distribution Licensee or the SLDC, as the case may
be the repayment of loan shall be considered from the first year of commiercial
operation of the praject and shall be equal to the depreciation allowed for the year or
part of the year.

(5) The rate of interest shall be the weighted average rale of interest caleulated on the
basis of the actual loan portfolio of the previous year after providing appropriate

accounting adjustment for interest capitalised:

Provided that if there is no actual loan for a particular year but normative loan is still

outstanding, the last available weighted average rate of interest shall be considered:

Provided further that if the generaling station or the transmission system or the
distribution system or SLDC, as the ease may be, does not have actual loan, then the
weighted average rate of interest of the generating company or the Transmission

Ticensee or the Distribution Licensee or SLDC as a whole shall be considered.

. T
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(6) The interest on loan shall be calculated on the normative average loan of the year
by applying the weighted average rate of interest.

Provided that on account of additional capitalization during the year, interest on

additional loan shall be calculated on pro-rata basis.”

6.8.2 It is respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% for non-DRIP woks &
80% for DRIP works of additional capitalisation only.

6.8.3 Rate of Interest for normative loan is assumed to be same as the proposed
weighted average rate of FY 2024-25, Accordingly, the interest on loan so

calculated is submitted as follows:

Table 34: Interest on loan for FY 2025-26, FY 2026-27 and FY 2027-28

n Rs, Crore

Opening Balance 392,88 42511 451.43

Addition 88.86 88.12 48.84
Repayment 56.63 61.80 612
Closing Balance 425.11 451.43 434.15
Average Loan 409.00 438.27 442.79
Rate of Interest 10% 10% 10%
Interest on Loan 41.33 44.92 45.39

The Petitioner thus pleads before the Hon’ble Commission to approve the
Interest on Loan as submitted above for the control period

6.9 Operation and Maintenance Expenses

6.9.1 The O&M Expenses as per Regulation 48 of UERC Tariff Regulations 2024

are as follows:
(2) For Hydro Generating Stations

(a) For Generating Stations in operation for more than five years preceding the Base

P
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The operation and maintenance expenses for the first year of the Control Period will be

approved by the Commission taking in to account the actual O&M expenses for last five

vears till base year, based on the audited balance sheets, excluding abnormal operation and

maintenance expenses, if any, subject to prudence check and any other factors considered

appropriate by the Commmission.

(d) Post determination of base O&M Expenses for the base year, i.e. FY 2023-24, the O&M
expenses for the nth year and also for the year immediately preceding the Control Period, i.e.

2024-25 shall be approved based on the formula given below: -
O&Mn = R&EMn + EMPn + A&Gn
Where -

o« O&Mn - Operation and Maintenance expenses for the nth year;

« EMPn - Employee Costs for the nth year;

* R&Mn - Repair and Maintenance Costs for the nth year;

* A&Gn - Administrative and General Costs for the nth year;
The above components shall be computed in the manner specified below:
EMPn = (EMPn-1) x (1+Gn) x (1+CPlinflation)

Ré&Mn = K x (GFA n-1) x (1+WPlinflation) and
A&Gn = (A&Gn-1) x (1+WPlinflation) + Provision

Where -
* EMPn-1 - Employee Costs for the (n-1)th year;

« A&G -1 - Administrative and General Costs for the (n-1)th year;

» Provision: Cost for initiatives or other one-time expenses as proposed by the Generaling

Company and approved by the Commission after checks

« K’ is a constant to be specified by the Commission in %. Value of K for each year of the
Control Period shall be determined by the Commission in the MYT Tariff arder based on
Generating Company's filing, benclimarking of repair and mainlenance expenses,

K
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approved repair and maintenance expenses vis-i-vis GFA approved by the Commission
in past and any other factor considered appropriate by the Commission;

« Provided that for the projects whose Renovation and Modernisalion has been carried oud,
the RE&M expenses for the nil year shall not exceed 4% of the capilal cost admitted by the
Commission.

« CPI inflation - is the average increase in the Consumer Price Index (CPI) for
immediately preceding Hrree years;

« WPI inflation — is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three years;

« GFAn-1 - Gross Fixed Assel of the Generating Company for the n-1th year;

« Gt is a growth factor for the nth year and it can be greater than or less than zero based
on the actual performance. Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower requirement based on Generating
Company's filings, benchmarking and any other factor that the Commission feels

appropriate.

« Provided (hat repair and maintenance expenses determined shall be ufilised towards
repair and maintenance works only,”

6.9.2 The Petitioner submits that it has considered the average CPI Inflation
and WPI Inflation of the years FY 2021-22, FY 2022-23 and FY 2023-24 for
the escalation of Employee Cost and R&M, A&G cost respectively.
Accordingly, the inflationary indices are as follows:

Table 35: Inflation rates for FY 2025-26, FY 2026-27 and FY 2027-28

CPI Inflation 5.13% 6.05% 5.19% 5.46%
WP Inflation 13.00% 941% 073% 7.23%

6.9.3 The K factor has been computed as average of ratio of R&M for last three
years (FY 2021-22 to FY 2023-24) and average opening GFA of last three
years (FY 2021-22 to FY 2023-24). The same is submiltted as follows:

/‘g@/
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Table 36: K-foctor for FY 2025-26, FY 2026-27 and FY 2027-28

K-faclor

6.9.4 The Growth rate has been considered in line with manpower projections

and has been calculated as follows:

Table 37: Growth Factor for FY 2025-26, FY 2026-27 and FY 2027-28

Opening No. of employees 1458 1523

Recruitment Plan (including deceased 100 - 7
cases)

Retirement / Expired / Resigned 35 55 34
Closing No. of employees 1523 1547 1585
Gn 4.46% 1.58% 2.46%

6.9.5 The total O&M Expenses for the control period are projected as follows:

Table 38: 0&M Expenses for FY 2025-26, FY 2026-27 and FY 2027-28

Ra. Crore
Employee Cost 45.87 49.56 53.55
Ré&M Cost 27.87 29.30 30.73
A&G Cost 17.41 18.67 20.02
Total O&M Expenses 91.15 97.53 104.30

The Pelitioner thus pleads before the Hon’ble Commission to approve the
total O&M expenses as submitted above for the control period

6.10 Interest on Working Capital

6.10.1 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2024 are as follows:

“33. Interest on Working Capital

“Rate of interest on working capital shall be on normative basis and shall be equal o the
weighted average of one-year Marginal Cost of Funds based Lending Rate (MCLR) as
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declared by the State Bank of India from time fo time for the financial year in which the
application for determination of tariff is made plus 350 basis poinis.”

(1) Generation, Transmission System & SLDC:

EEE e

b) In case of hydro power generating stations and transmission system and

SLDC, the working capital shall cover:

(i) Operation and maintenance expenses for one month;

(if) Maintenance spares @ 15% of operation and maintenance expenses; and

(iii) Receivables equivalent to two months of the annual fixed charges.”

6.10.2 In accordance to the aforementioned regulation, the petitioner submits
that the averageMCLRof FY 2024-25 (uptol5.10.2024) is 8.81%.The
Petitioner has attached the same in Annexure-3.Accordingly, the

Petitioner has considered the following rate of interest for calculation of

Interest on Working Capital,

Table 39; Rate of Interest for loWC for FY 2025-26, FY 2026-27 and FY 2027-28

SBI MCLR
Additional provision as per regulations 3.50%
Rate of Interest 12.31%

6.10.3 Accordingly, the petitioner submits the loWC as follows:

Table 40: Interest on Warking capital for FY 2025-26, FY 2026-27 and FY 2027-28

In Rs. Crore
0O & M expenses - 1 month 7.60 813 8.69
Spares (15% of O&M Expenses) 13.67 14.63 15.64
Receivables- 2 months 52.64t 55.99 58.74
Total Working Capital 739 66,84 83.08
(:-;mmlwe Interest Rate (MCLR) 12.31% 1291% 12.31%
Normative Interest on Working
Capital 9,10 9.70 10.23
..#"I//gi’/
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The Petitioner thus pleads before the Hon'ble Commission to approve the
Interest on Working Capital as submitted above for the control period

6.11 Non-Tariff Income

6.11.1 Regulation 46 of the UERC Tariff Regulations, 2024 specifies as
follows:

“d6. Non-Tariff Income

The amount of non-tariff incomie relating to the Generation Business as approved by the

Commission shall be deducted from the Annual Fixed Charges in determining the Net
Annual

Fixed Charges of the Generating Company.

Provided that the Generating Company shall submit full details of its forecast of non tariff
income to the Commission in such form as may be stipulated by the Commission from time to
time.

The indicative list of various heads lo be considered for non lariff income are as under:

a) Income from sale of scrap;

b) Income from statutory investments and interest earned on FDRs/Bank deposils;

¢) Interest on delayed or deferred payment on bills;

d) Interest on advances to suppliers/contractors;

e) Rental from staff quarters;

f) Rental from contractors;

¢) Income from hire charges from confactors and others;

h) Income from advertisements, etc,;

i) Any other non- tariff income.

Provided that the interest earned from investments made out of Return on
Equitycorresponding to the regulated business of the Generating Company shall not be
included inNon-Taniff Income.”

611.2 For the purpose of ARR projection, the Petitionersubmitsthat the non-
tariff income has been projected to be equal to average of last two year
approved True-Up & actuals of FY 2023-24. Accordingly, the non-tariff

income projection is as follows:

s e

SPITTI i Ir|l-|
MB-II ; VN Lid 54
Ula'.i"-l'lﬂ'. |'.-r..'|||.|I-JI.J ]:,1-L|||
Dl wlun




True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 —FY 28

Table 41: Non- tariff income for the FY 2025-26, FY 2026-27 and FY 2027-28

Non-Tariff Income

The Petitioner thus pleads before the Hon’ble Commission to approve the

Non-tariff income as submitted above for the control period.

6.12 Annual Fixed Charges

6.12.1 The Pelitioner submits that the gross annual fixed charges have been

arrived by aggregating all the components in the previous sections ie.

Depreciation, Interest on Loan, O&M expenses, RoE and Interest on
working capital. The Gross Annual Fixed Charges less non-tariff income
is the net Annual Fixed Charges which are detailed in the table below:

Table 42: Annual Fixed ChargesforfFY 2025-26, FY 2026-27 and FY 2027-28

n Rs, Crore
Depreciation 56,63 61.80 f6.12
Interest on Loan 41.33 44.92 45.39
Interest on Working Capital 9,10} 9.70 10.23
O&M Expenses 91.15 §7.53 104.30
ROE 117.63 122.01 126.41
Gross AFC 315.683 335.96 352.44
Less: Non tariff Income 3.66 3.66 3.66
Total AFC 312.17 332.30 348.78

6.13 Design Energy

It is respectfully submitted that in the previous Tariff Orders, Commission
had determined the Design Energy and Saleable Energy of 1291.00 MU and
1278.09 MU respectively for the MB-11 HEP in its earlier orders. The Petitioner

has considered the same for fifth control period.

6.14 Capacity charges and Energy Charge rate

6141 In accordance with the Tariff Regulations 2024, the Energy Charges
and Capacity Charges are calculated as under:

Tahle 32: Capacity charge and Energy charge
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In Rs, Crore
Gross Design Energy (MU) 1,291.00 1,291.00 1,291.00
Auxiliary Consumption &Transformation Loss 0.01 0.01 0.01
MNet Primary Energy (MU} 1,278.09 1,278.09] - 1,278.(9
Energy Charge (Rs perUnit) 1.2 1.30 1.36
Capacity Charge (Rs perUnit) 1.22 1.30 1,36
Rate of Saleable Erergy (Rs. perUnit) { 244/ 2.60} 2.73

6.14.2 It is therefore respectfully prayed to the Hon'ble Commission that
above charges may be allowed as per the above table for FY 2025-26, FY
2026-27 and FY 2027-28 may kindly be considered and allowed.

6.15 Income Tax

6.15.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2024:

“Income Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary
evidence submitted al the time of truing up of each year of the Control Period, subject
to the prudence check.”

6152 It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same fo the
income tax department. In view of the above, it is respectfully submitted
that income tax on actual basis may kindly be allowed to be recovered
from the beneficiaries.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis

i
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616 Water Tax, Cess & Royalty

6.16.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/11-
2015, 01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02122021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner's Power Stations has been enclosed at Annexure-5. The

Hon’ble Commission may kindly allow to recover the same from UPCL.

6.16.2 Cess: Government of Uttarakhand has imposed duty under
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As
per the Government of Uttarakhand Notification No. 601/1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the
Hydro Power Plants in commercial operation for over ten years and the
tariff of the plant is not more than Rs, 2.00 per unit. The Hon'ble

Commission may kindly allow to recover the same from UPCL.

6.16.3 Reyalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial
operation for over ten years and the tariff of the plant is not more than Rs.
2,00 per unit. The Hon'ble Commission may kindly allow to recover the

same from UPCL.

7 Status of Directives

7.1.1 It is respectfully submitted that the Petitioner has taken following action
on the directives issued by Hon’ble Commission in the Tariff Order dated
28.03.2024:
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Table 43: Status of Directives

Transfer Scheme (5.1.1)

“ ..The Commission, therefore, directs the
Petitioner to closely follow up the pending issues
and submit quarterly status report to the
Commission, The Commission further re-iterates
that there has been an inordinate delay in the
finalization of the Transfer Scheme, which is
attributable to the Petitioner, hence, any
consequential claim arising due to finalization of
the Transfer Scheme shall be considered on merits
by the Commission without any carrying cost on
the same.”

Quarterly progress report uptoSepL.
2024 has been submitted to the
Hon'ble Commission vide letter
no, M-1035 dated 26.10.2024.

Design Energy (5.1.2):

“ _the Commission again directs the Petitioner to
nominate/depute senior officers to pursue the
above matter personally with appropriate
authorities to arrange the DPR for each of its 9
Large Hydro Generating Stations along with the
next Tariff Petition.”

It is to submit that efforts are being
made to trace out the Original
DPRs of old LHPs of UIVN Ltd,
However, no DPR except Chibro
and Khodri could be found which
have already been submitted to the
Hon'ble UERC, In case the DPR of
any of the other plants becomes
available the same shall be
submitted with the Hon’ble UERC.
However, new DPRs of project
under RMU have been submitted
with the Hon’ble UERC for kind
consideration and approval.

Status of upcoming projects (5.2.1):

“ _....The Commission directs the Petitioner to
continue submitting the quarterly progress report
on status of all upcoming projects without fail.”

Quarterly progress report uptoSept,
2024 has been submitied to the
Hon'ble Commission vide letter
no. M-1035 dated 26.10.2024,

Utilisation of Expenses approved by the
Commission (5.2.2):

“ The Commission directs the Pefitioner to

Annual Budget has been submitted

MB-II
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.............

continue submiiting the annual budget for future
financial years by 31st May of the respective
financial year,”

1o the Hon'ble Commission vide
letter no, M-610 dated 24,07, 2024,

RMU works of Khatima LHP (5.3.2):

“_......The Commission has noted the submissions
of the Petitioner and again directs the Petitioner to
complete all the works covered under RMU of
Khatima as soon as possible by making its best
possible efforts and with regard to the pending
works related to the safety of the Plant, the
Commission again cautions that any oceurrence of
damage in future due to delay in execution of the
works shall solely be attributable to UTVN Ltd.”

The RMU of Machines of Khatima
has already been completed in
2016. However, the petitioner is
making its utmost efforts for
completing the remaining civil
works related to upstream and
downstream

Non-Tariff Income (5.3.3):

* . .........The Commission took note of the same
and further directs the Petitioner to maintain
proper accounting with regard to disposal of such
assets including sale of scrap and submit the same
separately along with subsequent tariff filings.”

Noted for Compliance

Balance Capital Works of MB-I1 HEP (5.4.1)

“,vrereeenthe Commission has decided to close the
account of works proposed under Balance Capital
Works.

i the Commission directs the Petitioner to
complete the works for testing of Surge shaft gate
as soon as possible and cautions that any
occurrence of damage to safety of the MB-I1 plant
in future due to delay in execution of the testing
of surge shaft gate shall be solely attributable to
UJVN Lid.”

The Hon’ble Commission has
closed the account works proposed
under Balance Capital Works.

Insurance Claim of Chilla HEP due to flooding
event in July 13, 2018 (5.5.1)

“_.....the Commission again directs the Petitioner
to expedite the claim process and submit the
details of final Insurance claim received in the
next Tariff proceedings.”

Material Damage (MD) amounting
to Rs. 10.05 Crore has been
received to UTVNL, for Business
Interruption (BI) net assessed loss

B
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ol Rs.

2.85 Crore has been
submitted by the surveyor to
UJVNL. Acceptance has been
given to insurance company for
release of payment, Further, the
Insurance Company has desired
audited balance sheet of Chilla
HEP. The same shall be provided
to Insurance Company for final
settlement.

Impact of NGT Order dated August 9, 2017 on
Design Energy (5.5.2)

“ ... The Commission further directs the
Petitioner to maintain separate discharge data of
rivers as well as the data of mandatory discharges
being released in compliance to NGT/NMCG
Order and any other data to substantiate the
impacl

The Order of Hon'ble NGT has
already been implemented in
compliance of directives of Govt.
of Uttarakhand. Minimum 15% of
e-flow is being released from all
the Dams and Barrages. In Ganga

9 Further, the Petitioner shall submit the data at the | valley Projects e-flow is being
time of Truing-up of FY 2022-23 and also for | released 20%, 25% and 30% in
subsequent years, thereafter, appropriate view will | dry, lean and monsoon scason
be taken by the Commission in this regard after | respectively and is being monitored
carrying out due prudence check.” by CWC  dircctly. Separate
discharge data of the rivers as well
as mandatory discharge are being
maintained as per directives of the
Hon'ble Commission. The data is
being submitted along with the
petition.

Delay in completion of RMU works (5.6.1)

“ the Commission directs the Petitioner to | It is respectfully submitted that the

ensure that the RMU works are to be completed | petitioner has completed the RMU

without any further delay thereby reducing the | works of Tiloth & Dhalipur power

10 | generation and revenuc loss on account of the | stations inspite of unprecedented
same."” Covid-19 and consequent

restrictions. UJVNL is making all
efforts for completion of ongoing
RMU works of Dhakrani & Chilla
Power Stations.
‘/";%’,-
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Solar Energy Business (5.7.1)
“ the Commission again dirccts the Petitioner to | It is to submit that the petitioner is
1 ensure that expenses incurred on account of Solar | not claiming expenses incurred on
power cvacuation should be bome by the | solar unit in the instant ARR
developer and any financial implication on | petitions.
account of solar power Plants should not be
included in its AFC of respective LHPs.”
Auxiliary Energy Consumption (5.7.2)
“__the Commission again directs the Petitioner to | The petitioner has taken necessary
ensure cotrect energy accounting of the Auxiliary | measures  for  correct  energy
12 | Energy Consumption at its Dams/Barrages and | accounting of the Auxiliary Energy
their apportionment amongst respective LHPs as | Consumption at  Dams/Barrages
per apportionment philosophy/methodology.” and their apportionment amongst
respective HEPs as per the
apportionment methodology.
Release of SOR (5.7.3)
13 “ The Commission has noted the submission of | The  information has  been
the Petitioner and directs the Petitioner to release | submitted to  the  Hon'ble
its SoR for the subsequent FY and upload it prior | Commission vide letter no. M-501
to the commencement of the respective FY." dated 19.06.2024.
Decapitalization Policy (5.7.4)
“ The Commission directs the Petitioner that as | Noted for compliance
14 | a matter of de-capitalisation policy, the Petitioner
should continue to carry out de-capitalisation in
the same year in which the asset is taken out from
its service.”
Booking under right Asset head (5.7.5)
Noted for compliance. It 1is
{5 | “..the Commission directs the Petitioner to make | tosubmit that due care is being
sincere efforts while booking of its expenses | taken for booking of items in the
under respective heads iec, Additional | appropriate head.
Capitalisation or R&M.”
Proposed/Planned  Additional capitalization
Works (5.7.6)
16
“...with regard to the additional capitalization | Noted for compliance
e
fﬂ" -
ME-II 61
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pertaining to Civil Works, the Commission directs
the Petitioner to give priority to those Civil Works
which directly/genuinely influence the generation
of the Plant or are essentially required for safety
of the Plants keeping in view of the budget
provision.”

17

Security  Expense  under  head  of
Administrative and General Expenses(5.7.7)

“ .The Commission has noted the Petitioner’s
submission and directs the Petitioner to continue
furnishing the cost centre-wise details of security
expenses in future Tariff/True-up filings.”

Noted for compliance It is 1o
submit that cost cenire wise
security expenses are  being
provided in the instant petitions,

18

Apportionment of Common Expenses (Vyasi
LHP) (5.8.1)

“,.. The Commission has reviewed the
Petitioner’s submission and based on actual
O&M expenses, has approved new apportionment
philosophy while carrying out the Truing-up of
FY 2022- 23asdiscussedin Chapter
Jofthisorderi.e.86: 14for] | LHPs(90IdLHPs,MB-
[landVyasiinratio of the installed capacity of the
plant): SHPs while carrying out the Truing-up of
FY 2022-23,

The Commission directsthePetitionerto adopt
allocationmethodology as approved inthis Order
for the next Tariff Petition.™

It is to submit that Apportionment
of Common Expenses for True-up
of FY 2023-24 have been done in
compliance to the directives of the
Hon'ble Commission in Tariff
Order dated 28.03.2024& Review
order dated 10.10.2024 . However,
appeal is being filed by UJVNL
before the Hon'ble APTEL
regarding the methodology adopted
by the Hon’ble Commission for
apportionment  of  common
in the Tariff order dated
28.03.2024. Further, the
apportionment of  common
expenses of future projections has
been done in the ratio of 95:05
forl ILHPs(901dLHPs,MB-
IlandVyasi) : SHPsinratio of the
installed capacity of the plant.

19

Calculation of PAFY(5.9.1)

“ ...The Commission directs the Petitioner to
calculate PAFY on weighted average basis

It is respectfully submitted that
calculation of PAFY on weighted
average basis is being submitted

A _
f -
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instead of average basis from the next Tariff
Petition onwards,”

with the petitions.

20

RMU works of MB-I (5.9.2)

“ ... The Commission therefore directs the
Petitioner to expedite the RMU works and
complete the same within the cut-off date ie.
31.03.2025, beyond which no expense (including
IDC) in this regard would be allowed.

ververe. The Commission directs the Petitioner to
complete the said works as soon as possible,
reduction in PAFY due to delay in execution of the
works shall solely be atiributable to UIVN Lid.
..... The Commission directs the Petitioner to
submit the detailed workings with regard to price
variation claimed including the following as on
08.09.2022 and as on 31.03.2023 certified by
statutory auditor by June 30, 2024.

Details of quantity-original quantity, revised
quantity.

Details of price — original unit price as considered
in LOA and revised unit price after escalation.

The Petitioner is also directed to submit the
details of actual debt, equity & grant infused for
the RMU of MB-l LHP and detailed IDC
workings on quarterly basis in support of its
claimed

IDCason08.09.2022dulycertifiedbystatutoryuudito
rbvIune30,2024.”

It is to respectfully submitted that
all the data pertaining to RMU
works of MB-1 has been submitted
to Hon’ble UERC vide letter no.
M-611 dated 24.07.2024.

21

7.12 Approvalofprice-variationsinDRIF
works(5.9.3)

“...The Commission directs the Petitioner to
ensure that CPMU approvals are obtained in time
for price variations for works executed/being
executed under DRIP-11."

It is to submit that approval of
Price-Variations for the works
covered under DRIP are being
taken as per guidelines of CPMU.

/g_f
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743 InterestonFDsmadefromRoEapprovedbyt |
heCommission (5.9.4)

“...The Commission directs the Petitioner to
maintain a separate account for investing funds
from Return on Equity.”

Compliance is in progress.

8 Cause of Action

8.1.1 The cause of action for the present petition arises on the basis of
compliance of the UERC (Terms and Conditions for Determination of
Multi Year Tariff) Regulations 2021 and UERC (Terms and Conditions
for Determination of Multi Tear Tariff) Regulations 2024

9 Ground of Relief

Not Applicable

10 Detail of Remedies Exhausted

Not Applicable

11  Matter Not Previously Filed or Pending with any Court

11.1.1 The petitioner (s) further declares that it has not previously filed any
petition or writ petition or suit regarding the matter in respect of which
this petition has been made, before the Commission, or any other court or
any other authority, nor any such writ petition or suit is pending before

A

Bivector (Uperation)
LV Lad,
"Ujjwal®, Maharani Bagh,
Ueleadiun
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12 Relief Sought

121 Relief Sought from the Hon’ble Commission

12.1,1 In view of the facts mentioned above, the Petitioner respectfully

prays for the relief as stated below:

12.1.2 The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2025-26,
FY 2026-27, FY 2027-28 and true up for the FY 2023-24 based on
audited account. This Petition incorporates substantially improved
information as compared to the earlier tariff petition. However, the
Petitioner is making continuous efforts to refine the information
system further which has started generating results. The same may be

suitably considered for the orders of the Hon'ble Commission.

12.1.3 The financial projections have been developed based on the
Petitioner’s assessment, trend available and estimates available. There
could be differences between the projections and the actual
performance of the Petitioner. The Hon'ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available subsequent

to this filing,

12.1.4 The Petitioner respectfully requests that the Hon’ble Commission
may kindly consider and allow the recovery of Income Tax and Water
Tax in addition to the Cess and Royalty from the beneficiaries in its

order.

12.1.5 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial

MBIl /3-:(; 65
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information of the Petitioner for determination of generation tariff for
the FY 2025-26, FY 2026-27, FY 2027-28 and true up for the FY 2023-24
prepared in accordance with Tariff Regulations established by the
Hon'ble Commission and directives of the Hon’ble Commission
contained in the earlier tariff orders/review orders/other

miscellaneous orders.

e Grant suitable opportunity to the Petitioner within a reasonable time
frame to file additional material information that may be subsequently

available;

e Grant the waivers prayed with respect to such filing requirements as

the Petitioner is unable to comply with at this stage of filing;

o Treat the filing as complete in view of substantial compliance and also
the specific humble requests for waivers with justification placed on

record;

e Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing and

make further submissions as may be required at a future date;

¢ Consider and approve the Petitioner’s application including all
requested regulatory treatments in the filing;

e Consider the submissions of Petitioner that could be at variance with
the orders and regulations of the Hon'ble Commission, but are

nevertheless fully justified from a practical viewpoint;

e Pass such orders as the Hon’ble Commission may deem fit and proper

keeping in mind the facts and circumstances of the case.

o Allow petitioner an opportunity for hearing before disallowance in
additional capitalization or shifting of Capital expenses to R&M

expenses,

MB-II oy 66
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o Allow petitioner an opportunity for hearing before initiating any

recovery for prior period for which the True up has been finalized.

e Provide in tariff order opening/closing amounts of all approved
figures related to the components of AFC for each financial year, asset
head wise approved opening/closing amount of capital cost and
additional capitalization along with approved amount of financing
(debt, equity or grant).

Interim Order, if any, prayed for
Not Applicable

Details of Index

The detail of Index is given at the beginning of the petition

Particulars of Fee Remitted
The details of the fee remitted are as follows:

Bank Draft No. - 607346

In favour of - Uttarakhand Electricity Regulatory Commission
Drawn at - PNB, Yamuna Colony
Dated -21.11.2024

AT

Dirsclof “l|.'-f|.'r1u|l'l|
UJVM Lid
“Ujjwal", Maharani Bagh,
Detiradun
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16 List of Enclosures

i | Annexurel |: | Technical Report

i | ‘Annexure 2 Special Assistance to States for Capital Investment (SASCI)

i | Annexure3 | : | state Bank India MCLR

IV | Annexure 4 || Claim against FD interest on account of calculation error in
Table 3.53 of T.O. 28.03.2024

vV | annexure5 | | The tentative calculation of the impact of water tax on UIVN

Limited
vi | Annexure6 | :| Recruitment Plan
vii | Annexure 7 | : | Claim for Income Tax reimbursement
UJVN Limited Dehradun
Dated: Petitioner
Director (Operntion)
UM Lid

“Ujjwenl, Maharani Bagh,
Dehradun
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VERIFICATION

I, Vinay Mishra /0 Late Sh. Rajendra Prasad Mishra, aged about 50 years,
working as Director (Operations), UJVN Ltd,, residing at Yamuna Colony,
Dehradun-248001 do hereby verify that the contents of the Paragraph Nos. 1
to 12 of the accompanying Petition are true and correct to my personal
knowledge and based on the perusal of official records, information received
and the legal advice which I believe to be true.

|
(Signature of Petitioner)

Hirector [Operation)
UJVM Lid.
"Ujjwal", Malarani Bagh,
Dehradyn
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hame of Generating Company UJVE Lid. Farm :F-15
Mame of Cenarating Bution M-l
Form:F-2.3
Sallent Features of Hydroelectric Project
{
1
fa} Lindr -1 76 W 76 hiv T MW 7 M 78 MW
f1] Unie -2 T 16 AN 76 MW 78 MW i MW
fe] Linix -3 fd TE MW MW 76 MW 7o MW
E Unuit 4 = W 70 MW TE MW 7 MW 0 bW
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] bt -1 17, Fob, 2008 17, Feb, 2008 1 37, Febs, 2000
(B} Linit-2 03, (bet, 2008 03, Oax, 2008 03, Oct, 3008 03, Oct, 2008 03, et 2008
{e} Linit -3 13, tek, Jmh 33, Feb, 2008 23 13, Fob, 208
fdj Linst- 4 = 16 e 16, Feb, 2008 16, Feb, 2008 16, Fat, 2008 16, Feby, 2008
1 |Detuile of tied up beneficlaisstargat banafickarios/marchant with percontage share with reference ta the installed capaclty for sach beneficiary/category
01 e 6] 100% L0O% 100K, 100 100,
* | [} Deewafchary - 2 (%)
4| Design Enerpy (L] 135100 1351 B0 129100 1291.00 170100
5 |Especied annaal energy peraration {MU) 120535 124500 128100 129100 179100
& |Associsted tensmisdon syilem detof of progosed evicaation srangoment 1]
i} Voltage lewel. TRV i 220k | Haky | FriT] I 230 kW |
i) Conductor Name & no. of Cirouit. ~ =
i Ui — 7053, 00, ¥7.0067, 25,  J0.54, 80, 37.807,25, 7RSI RO, TG00 BN 7053, B0 AT.S0T, 75 7RSI, MO, 37.907, 25,

Riskihesh,Chamba Witk ark !Imh.ﬁgm rishikesh, chamba,uitaris mﬁﬁﬂh nm.&hﬁ

i) Heme of interooonecing Sulntation i | e shi
7w of manafnctures | e = 2 =
[ Turbina {Francis/Xaplan]Pelion] Francia i Francis ot I Francis Francis
g!gﬂlnlrlh-' [HEL IHEL e IEL BHIEL
[ ficieney e -
1] Desslgn guaranieed elficency of uibine % [y 9% [IE] [E0]
[} Design puaranteed efficiency of Grmerator 5% Sa% %, sa% S8
[] of Ebact ro-hydrauile Hlectro-hydrpalle Ehmeires higdisidic Eloctri-hydraulls L8
10 Station
il Surtace Surkace Syt Swrface Surface
[b} Puredy Draps Pondage Pondaje Pondaps Fondaps Pondage
[c] Peshing/Mon Peaking Poatdng Pinaking Fraking Peaking Peakiing
i) M o Henses of Peaking
11 [Type of axcitation
a] Rotating exciters on gesarslor ]
%__I”“w Statie_ Statie Static Seatle Satic |
12|
Station/ s, Aittmrkashil Ukt armkbrand] U arkiabi (Ut karakhivnd) | Utrar kishi (Uttarskhind) | Uttackishi 1t akiand) | Litriishd {Uttaraihand)
[ Bhagirathi | Bhagirathi | Bhagiraths Hhagiraihi Bhagirathi |
13| Dlversion Tumnal
Slze, thape Horse Shae & b diz Horse Shoe B W dia Mz Shae & M dis Herse Shos B i dla Fersa Shoa 6 M dia
b 16 b 16 krm 16 kim 1 km 1 hrm
14 ﬁnﬂp
Type Rarrage 1 Rarrage Barrage I Rarrage | Barrage
BAg i i height | 1 |
' | ?E |
mkﬁdm 1093 m W0 m 1053 m W8I m W33 m |
16 servale | Narrage
Fill Reservoss Lavel (FHL) Max bownd el 10a 1108 11408 1108 1108
Aimbmapem Dra Do Level ] 1181 1301 10 16 1301
Live sarage (M 7-million cuimecs 7 milfion cumecs 7 miiblign cumers I milion comacs 7 millkan cumecs
17_|Gusliting Arrangement
Type Heppars Hogipers Hoppers BL Hoppery
umber and S0 o7 8 Iy 7 k Lima ] dm 97 & 13malAm 17 & 13malim 97 & 13meddm
Partiche size to be | (BARA) sbove 8,15 mm abowe 0.15 mm abous 0.15 mim above 0.15 mirm atuivee 0,35 iy
nslgn St Lewel for dasiiting chamber — =
My st bt fppm) ] 3000 3000 o0 0on |
i At outlet 3000 300 000 000 3000 |
m | Mage Powier
Sitn sl type Hiarse Shoe B I dia Horsn Shoa B Wl dia Harse Snaa b M diz Horse Shoe 6 M dia Horse Shoe & M dia
Lingth 15hm 16k 16 km 18 ki 1k
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20| sunge Shaft
Iype Restricted oelfice iype | lestricied erlfiss type | Restricted orifice type | Restricied otifice type | flestricted arifion bype
Dlwnsetef 157 i 137 m 137 m 137 m 13im
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1 |Pertoch/Pressure shatts
Type Clrewlss, Slesl Ll rouker, Sheel Chrular, Stesl Clrcular, Steal Clreatlur, Steel
Dlmmetor 3 m, 800 m 3 rm, ROO My Am, B00m 3 m, HOO m 3 m, 800 m
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Faorm : F-2.3
Sallent Features of Hfﬂ'ﬂml: m}ﬁﬂ
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1.1.1

1.1.2

1.2
121

1.2.2

al Techn rmance of MB-Il HE

Overview

The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 & UERC
(Terms and Conditions for determination of Multi Year Tariff) Regulations, 2024 is
providing information with regard to the operational performance related to

technical parameters of MB-1l Hydro Power Station.

The operational parameters considered are:

(a) Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)

(c) Plant Availability factor (PAF)

The information provided in this chapter relates to operational performance:
¢« Actual in FY2022-23, 2023-24 and 2024-25 (30.09.2024)

+ Expected in FY 2024-25 & projected for FY 2025-26, FY 2026-27 & 2027-28.
Power Station Description

Maneri Bhali Hydroelectric Project I, with an installed capacity of 304 MW (4X76
MW), envisages the utilization of head available in the river Bhagirathi between
the tail waters of Maneri Bhali Stage | and Stage Il Projects. In Maneri Bhali Stage
Il Project, water is diverted through a barrage at loshiyara situated near the
township of Uttarkashi at about 152 Km upstream from Rishikesh, the nearest
railhead. The barrage is designed to divert 142 cumecs of water into a head race
tunnel of diameter 6.0 m and length 16 km to generate electricity through a Power
Station of 4X76 MW constructed at Dharasu.

The Power Station comprises of four hydro power generating units of 76 MW
each. The generator is powered by Francis turbines of 78 MW rated capacity, The
rated flow through each turbine is 355 cumecs. The Power Station was

commissioned in 2008.

MB-1l HEP

1.2.3 Salient features of the Power Station are provided in form F 2.3 gfthis petition.
St

e

MNovember 2024
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1.3.1 Actual/Expected/Projected energy generation from FY 2022-23 to FY 2027-28 is

Energy Generation

given in the table below:

Table 1: Actual, Expected & Projected Energy

sl 2022-23 | 2023- 2024-25 | 2025- 2026- 2027-
No. | Particulars Norms (A) 24(A) | (E) 26(P) | 27(P) | 28(P)
1 | Design Energy 1291.00 | 1291.00 1291.00 | 1291.00 | 1291.00 | 1251.00
Actual Generation
2 | (MU) 1290.21 | 1205.35 1291.00 | 1291.00 | 1291.00 | 1291.00
3 | Auxiliary Cons. (%) 0.50%
Transformation/
b aieiiss ait 0.50% 0.73% 0.73% | 0.67% | 0.66% | 0.66% | 0.66%
4 | consumption (%)
Aux. Cons. & Trans.
5 | Losses (In MU) 9.39 B.76 B.64 8.51 8.51 8.51
Dam/Barrage/STP
Consumption {in
6 | MU) 0.24 0.02 0.15 0.15 0.15 0.15
Net Saleable Energy 1278.1
5 | (MU} i 1280.58 | 1196.57 | 128221 | 1282.34 | 1282.34 | 1282.35
A:  Actual E: Estimated P: Projected

1.3.2 From the above table it is evident that gross generation has been lower than

the design energy of the plant in FY 2022-23 & 2023-24. However, it is expected to
be equal to the design energy for FY 2024-25 to FY 2027-28.

1.3.3 The AUX (auxiliary consumption and transformation losses) has been lower than the

1.4

141

normative in FY 2022-23 & 2023-24. Further, the plant is expected to maintain the
norms for FY 2024-25,2025-26, 2026-27 & 2027-28.

Plant Availability Factor

The recovery of the Annual Fixed Charges is dependent on the Plant Availability

achieved by the Power Station. The principle for recovery of fixed charges on the

basis of the availability achieved by the plant has been introduced by the Hon'ble

Commission by its regulations UERC (Terms and Conditions for determination of

Multi Year tariff) Regulations, 2021 & 2024, The petitioner has provided this

factor as per the provisions of the above regulations.

plid_

MB-Il HEP “l¢ (t/ P ”,-j:;_’_?l._: " November 2024

Dehymdun
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Table 2: Plant Availability Factor

5l. 2022-23 | 2023-24 2024-25 | 2025-26 2026-27 | 2027-2B
No. | Particulars Norms | (A) (a) (E) (P) (P) (P)
1 NAPAF / PAFM (%) 76.00% | B0.11% B0.93% | 78.06% 79.55% | 79.55% | 79.62%
Planned Outages NA
2 (Hrs.) 4421 4674 7008 6048 5760 5760
Forced Outages NA
3 | (Hrs) 409 265 400 200 200 200
1.4.2 PAFM:
The Petitioner requests the Hon’ble Commission to kindly consider and approve
the NAPAF of MB-Il HEP for the FY 2024-25, 2025-26, 2026-27 & 2027-28 as 76%.
Table 3: Actual & Expected PAFM (%)
sl. Wid.
Mo, Year Apr May Jun Ful Aug | Sep Oct Nov Dec Jan Fel Mar | Average |
2022-23
1 | (A 8516 | 93.07| 8553 | 9307 | 9030 | 9045 | 8811 | 6934 | 5256 | 6766 | 7196 7370 | 80.11
2023-24
2 | (A 7548 | 8134 | o457 | 9367 | 9648 | 9717 | 9117 | 7491 | 7324 | 7208 | 6962 | 5134 | 8093
2024-25
3 | [g) 7307 | 8846 | 9577 | 9161 | 9292 | 9461 | 8628 | 68.12 | S6.70 | 6022 | 6524 | 63.13 78,06
2025-26
4 | (P 7679 | 8903 | 9341 | 9268 | 93.74 | 9309 | BROG | 7165| 5847 | 6308 | 6910 | 6504 | 79.55
2026-27
5 | (P) 7679 | #8903 | 93.41| 9268 | 9374 | 9309 | 2806 | 7165 | 5847 | 6308 | 6910 | 6504 79.55
2027-28
6 |(P) 7746 | 88109 | 9254 | 9274 | 9344 | 9368 | 8833 | 7114 | 59.89 | 6523 | 6901 | 6363 | 7962

1.5 Planned Outages: Planned outages on account of annual/capital maintenance for
the period FY 2024-25 to FY 2027-28 are given below. The Petitioner shall

continue to lay emphasis on preventive and planned maintenance of machines

for the year 2024-25 onwards for better power station availability.

B
i GeC m/

Dot

i B -"JII 1,

MB-il HEP
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Table 4: Planned Outages

sl Unit Date of No. of
MNo. FY Nao. Date of Start Completion Days Remarks
Unit 1 18-10-2024 08-01-2025 B85 M
01-04-2024 08-05-2024 i9 AM
1 2024-25 Unit 2 07-12-2024 04-02-2025 60 AM
Unit 3 15-01-2025 15-03-2025 60 AM
Unit 4 12-02-2025 31-03-2025 48 AM Continue
Unit 1 15-10-2025 13-12-2025 60 AM
Unit 2 15-11-2025 13-01-2026 60 AM
2 2025-26 Unit 3 01-01-2026 01-03-2026 60 AM
01-04-2025 12-04-2025 12 AM Completed
Unit 4 20-01-2026 20-03-2026 60 AM
Unit 1 15-10-2026 13-12-2026 60 AM
Unit 2 15-11-2026 13-01-2027 60 AM
2 aeeld Unit3 | 01-01-2027 01-03-2027 60 AM
Unit 4 20-01-2027 20-03-2027 [0} AM
Unit 1 15-10-2027 13-12-2027 60 AM
4 2027-28 I..In‘!t 2 15-11-2027 13-01-2028 60 AM
Unit 3 01-01-2028 29-02-2028 B0 A
Unit 4 20-01-2028 19-03-2028 B0 AM
Annual
AM :  Maintenance CM: Capital Maintenance
P %@Uﬂ f'r)
DiretTor (Dporationd
UJVN Lid
“Uliwal®, Maharani Bagh,
Dehradyn
MB-Il HEP November 2024

| oo




Annexure-2



- E:'-q-nn'u!rmm:-m-mrw nmrlmmt-h.-tu‘p LA EARL LA ERA

——
 046VS)
Y@= 5 N-104(8)/06/2023 e-file-51015
e,
aro AT YRR,
wlea,
FENIETE A |
Wy ¥, |
e AR,
orirea fo /gt / Read,
T ST Jwwee o R o | smcEy, 2024
fawe— ThovovHofiosEo ArerIRTT Sl [HETH] @I 3
N (Loan : Equity) @ %1 # it & |
AN, |
RLDTH fawaa ; fat0 B =

wmﬂwﬁmﬁ%wwm,mmm@ﬁw
Rl & R @ @ grenft @ arida BRgy gyaeelf /ol & st
aw ad @l arafer a e 'ﬂﬁﬁmﬁ'anﬂﬁﬁﬂﬁ‘ﬂﬂﬂﬂﬁiﬁaﬂmmT
i / aregers T E : =

Y ywﬁsmcruﬂwﬁmﬁﬁﬁaﬂwmﬁmﬁm
= uenﬁ,mmﬁﬁﬂﬁﬁ.fﬂiﬁ%.ﬁﬂ@@ﬁﬁﬁmﬂﬁﬁﬁm@ﬁﬁ%
mfaee R 20062024 W D T SASCI Aorrrta wal Frrl @1 R
as p023-24 1 arawya yd e A magﬂﬁ-ﬂﬁﬁnﬁaﬁﬁamﬁrﬁi e ¥ O
mwﬁmwm@mwmﬁﬁwaﬁ

e wed Wl uee o § - :
\. sascl avorrwrda et @ iR oW 2023-24 A e WA
ey ) g Tl R agperrl @l T sy ) G are e
o1 70:30 (Lonn: Equity) @ RIcfi srgume i arnqae el o @ W

gt Yy ol #

o Gyl W ey 30 Ui Equity 39 a1 el O P BT R
R @ g Pl eraensEr wr (Dividend) 1 e fban

GIRAT
_‘__,,__,.’-f-'f Director (Operation)
) UJVN Lid.
Ujjwal", Maharani Bagh,

Dehradun

16}



ESI-RLT 0/ a2 d--0-Energy Deparbmeit-Part[3) 1/ZARTHI/T0EH
_q:-‘ A

o PRl BRI 70 SRR 2V a0 AETar (Repayment) G & ot B
@ v oar @ gy 12 affe woa Regdl W Riar Sl s a6
0 uityere wftved o g W e el sl 850
4— g Raim of 202804 ¥ Rfe wul Fel @ sAscl AwERRTT
wier wd) ¥ siftser gl @ R o s R smaeret o a0 S
v o N s i

o

§— % ARy R -1 B IO W 238573, T 00.09.2024 1
weefa @& w9 ¥ Priu f5d W w )

Signed by _ '
Rajan Meenakshi Sundaram

Date: 11-10-2024 15:44.02 {m Ay w
|

. 1%\25\; ' -

yfafafy frfaftaa o goan 1 srews s 8g i —
1. METCETHI, AW Vd BB, STNRGS, GEWG |

9. WRINETHTY, ST, SeNnEvy, SE |

3, 3NN Wigd, e, IERwTe AR |

4. WAt forenfiieTd, SERErs |

5. Frers, @ U R duR), SERETS, S

6. wrafre g /o e, SEETS |

7. faw apT—1 U 2, IRNEUE U |

8. Gl ATAN—02, SRINIEUS W |

g vy IR, ol Td AEl UEER NS, SRR |

10, wardl, woagofo, wilkaTery Ry, GBI |

11, TS GTHe | e

S mﬁﬁ; !

g s |

/EW/PE’:“M}

UJVN Led.
*Ujjwal”, Maharani Bagh,
Rehradun

o2



2 ES1-BIT e hris2ERA-1-Enargy Deparbment-Parktil]

(FFITIRYFr oo r 1)

E‘l E I- )
50
S | Nnmeof | Location
L | Broject
(Capex)-
Ditana {10290 | 30050 | 10073 | stois)
nd Dt !]l!_ Letd Daded. Dated.
9092023 | 26402 llai:ﬂ_n 08,032 12032
£05.324/ {02 ﬂgm 24 |04
FlNo44(1)/
PF-5/2(Ca
h pegi-Part-
4(PLY
Dated. |
15.02.2024
Modhya | Ukhimath, 3000 | 1980 | 10.20 i 30,00
maheshwar | Rudapryag
1] (s Mw)
Early Various 20,00 e 3000 [2000
‘Warning Dams &
System- barenges .
2 | (Part-IV) i
e tomapn 1 2662 ] - | - |%€ = |66
. ment of :

‘o Powir |
channel : i
from E
Bhimswala } ! \
bridge o ’ !
coult :
bridge and 1
from court
briclge upto ;
shew ! . L

3 | bridge. ! | | §
4 | Refurbish _Rishik‘u!ll 2207 - - 22.07 22.07 |
et s 4
works of | :
Bin Super i [
passage al | i i
power 'i = ._
channel of ! o}restor (Opfration) i
Chilla HEP . ! . WU Lld. _

e

"u'ﬁwnl“. Maharam Bagn,

Dehradun °

3



E51-BOT/ 110 2022 -1-Eneigy [yepartment-Part{l)

L ZAkT 3TV AT

and
upstreatn
of Bin
Stiper
pussage.

¥

Procureme
nt of 01 o
HVOF
coating
T

Chinyalisor 4.90

[
-

4,90

4.90

Total -

19.80

10.20

53,59

20.00

103.59

i
|
|
|
i
i Sancil | Sancti | Sanction | Total
onNo, | onNo, | No 1971
l 10821 | 1760 | Ru2024
; (2202 | (2)/202 | U(1M03/2
! x |% 024 dated.
! O7CL | G700 | 11.03.24
l i o U
2023|2023
dated | dated
26.10. | 07.03.
i u |
T Consiructio | Pipalkoti- |* 579 | - 619 | 308 - 9,37
fnof400 Makot. ' .
KV DC District JI
Pipalkoti | Clamoli. |
Srinagar | Ultarakhan i
line il 1
(Pipallcoti |
to Makot :
Package 1) : - _{
2 | Constructio | Nakot - - 865 - 382 | 197 579 |
ﬁuunm Dhnnypair. !
KV DC 12::11211 | -f
1 Pipﬂlkﬂ':l. 1ok, ;
Srinagar Uttarnkhan .---'“"""'—?—-Sal "
Lime d ! Dire ion) 1
{ I:NBR_UIL!EJ_ Kl e L > VN Ltd.
R b L 14 ’ n—-m—'-'"'
__:3:_—'_4_/‘:—’____‘?—- Dehradun

L



r
. ESL-BOTAAAE0E2--Energy Dopartment-Part(s]

-

I/ RAGES] /0

Dilynapiir ) i.
Packnge 1) !
3 | Constructio | Dhanpur - 9.83 . 570 | 295 - 865 |
el 4no Stinagar,
KV DC District
Pipalleoti Chamoli,
Srinagar Llttarnkhan ]
Line d l
(Dhaupur ,
to Srinagar
(Ehandukly
al) Package
3
4 | Constructio | Tapovau - 9.37 = 649 | 334 a 9,63
nof400 | Pipalkoti, ]
KEVDC Tasifrict i
vl : Charnoli.

5 Pipalkoti ¢ Uttnkhan i
line anel il 3 i
LILO of | ’ !
400 KV . {
nc ] {
Vishoopray :
e |
Mujaffarma |
gor line at . ! ]
Pipalkoti ! ;
ot Twin 1
Moose l ] :

5 | Capital Almora, ) 8.7 - - - 8,17 8.17

{ waorls in Bageshwar, |
the various | Champawat i
locations of | .

Kamaun Pithoragarh |
Zone of . Nanital, ;

| PTCUL to  § Udham i l
mitigate the | Singh
energency | Napar
situAfion In
disaster,

6 § Capital Chamoli, 7.23 . - 7.23 7.23
works in Rudrapryn
the varions | E.
locations of | Uttarkashi,
Carlwal Telni
Zong of Giarhwal. —
PTCUL to | Dehradun

i mitlgnmm 1 Haridwar Director {Operation)| ¥

. emergency | o §ANLd, g

j sitation in ! Ujjwal"| Maharani Bagh,

! disnster, } ghradun

| i

i e e - ?

Total :- o334 11540 2220 | 1144 1540 | 49.04 |
i Ry ; ; et

\es



ESI-BDT ¢ 341 2zl -Energy Dapartimerit-Fart(d)

lr2agirls

: ﬁmwmmmm'mmmmmw
0 | e aee | R T R
wear # o
1 11083y o007 A059-B0-H00- g7800000.00 | fmdm @ 2023-24 i Spectal Assistance §
2023- ! 01-05-53 to State for Capital investment 2023-24
05172020 | Part-1 @ e o ) e @
Date | l s i et 0 o7 @ fn
26.10.202 e w0 e i w8y
’ foha gl B |
T Ti6onzy 007 § 4039-80-800- | 55200000.00 0334 % Speaml|
20%23- 01-05-53 Assistonce to State for Capital
06(3)01/202 investment 2023-24 Part-1 % 3R
3 Dale e wve e wed e
19.12.2023 w1 w33/ wndio
B
| gl &4
3 l”iEEFI{E'}E“‘"nm H059°80.500- | 27600000.00 | wn  w 202324 Special
2024-06/ 1 01-05-53 : Assigtance (o State for Capital ~
(3)1/2023 * investment 2023-24 Part-1 i
Date Freswl wve WRETR Ugd Al
04.03.2024 gron 0 ool 93/ divfio
ot & P wE by OEd
] : faetn wgia ol
a 12362y o7 T059-50-800- 1 100000000.00 | Rty 2023-24  Special
2024- 01-05-53 Assistange t¢ State for Capital
05/19/2017 investment 2023-24 Part-1I1 & IV @
Date | w=im yife g a1
16.03.2024 ot o Teote A W i
ary el of dy wwiy Rl
: ; i h'l
s {752y | 007 | 4059-80-800- | 5030000000 {fwen mt 2023-24  Special
2024- 01-05-53 | Assistance to State for Capital
05/17/2020 ! | investment 2023-24 Part-1 & I
Date : | W mgme W s .
27,03.2024 i awit e R T R ‘
! 1wy ife vl g s el LU >
1 fidia st &L
Vikram Singh Rana
Mﬂiﬁlmhﬁ
T WP |

Director {Dperation)

UJVN Ltd.

*Ujjwal", Moharani Bagh,

[Dehredun

log



Annexure-3



& g o

OSBI

IniarestRaes | DemcstBates | Loan Schemes - ideresifates | SBLMBLSR0M0ES - INTerest Bates

Shaw hare -

r"

76

Toestenr P (1]

MCLR Historical Data

E- |

Marginal Cost Lending Rates

e st

]

15002004 70
15002034 A20
1082m34 1 (%]
15a7,2094 nio
+5.06. 2004 10
15,05 0 .o
15042004 .00
155,09 200 [0
V02,200 00
15072024 1]
18.12.3031 Bie
14117008 = 1.00
IR0 4,00
151, 200 n,08
1508, 2000 H.G0
V5,87 303 Lon
14603023 08
1505201 To%
15,04 3021 755
15003055 705
ST 705
15.01.2003 e
18122000 188
1511002 TIﬂ!
15.40:2002 i
50T 435
15, 003003 738
15,0720 .18
15063022 708
15,0530 it
1500 .02 ﬂ.?"..i
1503200 665
15.02.502 a8
500,208 565
15 12001 s

| 15117091 64
15,0283}
14,04 2000}
15 08 21
1507 302
V806,200

| 1505, 7R
1504, 502§

| 10,04, 2001
ya03.207)
Y002 2020
LR il
10.42.2020 565

kAL
108
GLES
i

%

_

L
R.20
a0
0.0
8.0

w15
wi%
wis
1S
. L
[ 8]
B0
10
R0
(R[]

EEEREES

FEE

0%

6,65

Bt
HEs

(21
Bio
040

.36
B30

140
145
145
Fa%
T.35
V&
]
G485
LR E]

695
Bs
.05
95
Kos

(]
75

A5
LS

(%1
545

(5]
8495

EEERE

RE5

8 & B

LI

|RES

BEEER

150
150
k50
M

148

270
770
250
740
7,20
210
2.00
200
7.00

"1.00

.00
708

100

00
700
7.00
700
fE: =]
7.00
7,00
)
708
oo

i

e
-
B85
L% L]
75
15
L))
57
7S

(1]

EEsssakis

B2
win
T8
7.0
170
7.60
70
7,30

i
1.20
7,20
7.30
2.20
.20
.20
770
230
720
7320
1.0
730
728
120
720
30

¥e  MelBanking

Q1% =]

LAD
L]

s
200
LX)
8
770
1.50
Tildy
230
7230
730
130
290
Fan:
130
a0
130
e
740
240
110
216
740
730
130

o



1011 2000 665 46

asn e 100 120 20
L4600 T B84 Loy 698 100 p | 1
VB.09.2080 &S EE5 aAE &45 .00 130 730
1000 430 Lah w1 6Bl &5 700 ¥ 130
1070030 (417 (%1 E6S 595 F ] 730 m
WO, FOE) D i E7FS 95 e o] . T30
VM. 2030 B9 s 700 720 728 A0 156
10,04 2020 00 710 245 735 740 750 730
1003 2030 TAS 144 5l AL 735 798 ass
1002,2020 2,60 760 TS 700 2 o a1
1001, 2000 765 ?ﬁs 1.51: 745 250 EiD L]
1012.2009 165 745 .78 285 200 LIt 20
10112008 e T8 b 745 nod wit e
mIn2ms 3.0 770 778 73 R 215 15
0.0, 2014 i 2.80 245 w00 w5 T FET
1000204 00 70 7.5 =D N2 B35 A5
L0738 8. RS 10 RS B0 £50 0
| 10083010 010 810 LS w0 (T ™ wes
1805 2018 810 570 R15 aw 845 ass 65
1042018 ‘wis w14 R0 235 R0 wbb L
10,00,2009 ' w20 nn wiS AN (T71 a4 Cwm
a0 Ban 120 v Bal (N (73 ars
1001300 110 asn w2 wa s iy an
1812301 T a0 Bs T 5 nES e
| oty zons LIS 0% | 03 BED L&D EMD
o142 Bs 1% 8.0 13y 1450 o B0
01,00, 20408 &0 B1a a5 a0 RS A% | £
ool 7.9 780 1.5 £10 B nas 245
o071 100 790 7% I ¥ 805 R4S
0106918 730 790 795 10 025 835 w5
01053018 70 20 165 n.0n i 2% aa

| LE4ZME Cgaa 70 s w00 LT ns T am
132000 7.0 7.0 2.4 K40 &S L35 a3
an,82.2010 L7 1.8 78 roa 704 ans B0
1.0 38TH 270 .89 145 7.00 7,06 s e
22007 170 7,40 745 1,50 704 [ 10
| 01410017 7,30 180 1103 2.0 T4 o Lo
16,2017 7.95 785 ] 785 B0 R0 LIS
[ E 0 s F LY 2.90 195 oo Blo | Bk
maiam? 9% s Cqm 7w T w10 5
a1.07.2017 175 785 .90 785 T BN 210 215
O B63017 178 788 a0 1.88 0l win e
o1 .05:3017 175 7,85 780 7.0t .00 w10 ik
L0427 = 285 730 705 a.0n L Bis
QLA ¢ b -1 185 iR -] Tah Wi {1} Bl
oo 775 785 ton 745 oo Bis 15

ELo2m? 13 Y 7,50 798 w00 B8 415
01,12 308 ' B4 Coam nan s &0 .00 " aos
on1Lane 465 878 an Bs 880 a0 805
&1, 103016 480 a0 nas 9,00 a0 915 430

| o 082018 nEs s .00 0,06 a0 0 s
01082016 s 835 9,00 a5 310 w0 325

DL07301E oo 1,00 o0 810 01y nh 2.0 '
oL l6 30 a0 2.00 nis 1o 18 azs 840
D105 R90 .00 0,08 1o s wa 918
01047016 s e ) T C O han a3 an

e Lfpetafiect On: Thursctey 161 1-2004

Al Uiy | Sededleri) | Corprrsts Govemence | iwesior Rotisans | 581 inhs (e | Cantert i | Carenns |gl“-

Rl AL

h

+yijueal’, Maarasi Bagh
ﬂ‘." Dehradun

- i

Feaarmys e iy
Gyl | wem banid

i aih =i 1a| Respsirn iy o rrgnced

log



h-;ntnle.:i-.'n-f.-*-1 Tumnie g Bepunadey ok,

et Uallestin

o [P TiTs

Erphal =

LE T s R LS T L LT

LTE LRI FT

J-.:.--__.;u. i e N CRRARS a0l

S TR Maribilag
Lrainy Creliy Faeanries
Irevesimynes i Do poss SRvites
magdh
[T
Ivadfwn e B Serdees
Sl Tl

I 13
T B AT a5t zaban)
Cinriin Acceaang Froliidns
L LR TR |
SME : Leans
Tl s

WIS RARFT Sate TEank e I nii i o Yo uaer b F pamsawond £ pAs o, iaugh pnome cnll £ Shibos £ e-malin Ay sk hans ool £ Shi5es £ eamall adhilip ou bo vl
crexletaial G Cure Thsss Fasmind il poagi T05 Cotbi be znampt i vt itosey leiom yJor sotiami HESE shaie ivese el te ahytina.

SEntn Beae ol RAtli sy 1 b S, I feit] CARE SOrtys any Jach [sances sy inforem s e cusgh el i g follom g adilress. _

Sitm byeet viewed at 1420 x 768 resolution |n Edge, Magilla 40+, Gongle Chrame 45«

© Copyright State Bank of Indis (APM i : Webs_lnfo_875)

Plinl f @XI@Q

\og



Annexure-4



Claims against calculation error in Tariff Order dated 28.03.2024-

The Petitioner filed review petition (39 of 2024) against the previous tariff order
dated 28.03.2024. The Hon'ble Commission vide order dated 10.10.2024 allowed
some relief to the petitioner on the issues at para 2.7(1), 2.7(2) & 2.7 (3) namely
‘impact of net cash availability’, 'calculation of non-tariff income' and ‘double
recovery of FD interest' respectively and observed as below-

2.7(1) Error on calculation of Net Cash Availability-

“_.... However, as multiple years are involved, the Petitioner is at liberty to submit
a revised submission during the next tariff Petition i.e., Truing-up of FY 2023-24
based on which the Commission shall take an appropriate view w.r.l. valuation of
Net Cash Availability.”

2.7(2) Incorrect calculation of Non-Tariff Income

“ ..However, the same shall be revisited to the extent w.r.t the issues of
admitted at Para 2.7(1) and 2.7(3) in the instant order.”

2.7(3) Incorrect calculation of 'interest from FDR to be disallowed'

“ ... The Commission has gone through the submissions of the Petitioner. Upon
analysis, it appears that some of the interest that the Petitioner in the past has
voluntarily passed on as part of NTI may have been deducted twice and hence
the issue requires detailed examination before any impact is allowed. The past
tariff disallowances are required to be verified and authenticated with the
previous calculations and therefore the Commission grants liberty to the
Petitioner to claim the same along with the next MYT Petition.

In view of above relief granted by the Hon'ble Commission the petitioner has
calculated claims for 10 LHPs as below-

1. Claim on account of calculation error in ‘Net Cash availability’: In table
3.53 of tariff order dated 28.03.2024 there is calculation error in calculation of
‘Net Cash availability' regarding Non-tariff income computation for recovery for
10 LHPs which was acknowledged by Hon'ble UERC in review order dated
10.10.2024. UJVNL has calculated correct amount and calculated the
difference resulted on account Interest from 'FD Interest to be disallowed’ in
the following table: -

Dire peration)
. JYN Ltd.
Uljwal", Maharani Bagh,

Dehiradun



(in Rs. Cr.)

Partcsass pra0an | pvaons-22 ] v 202022 ] £y 201920 | FY 200819 | FY 200748 | FY 26T
‘Wt Cash Avaaitly’ (UNWL Cakcfation om| oes|  7em| | 4400]  #35| 167
"Wt Cath AvallzbillyjHon'ble UERE Clerltion) S| Sass| 90| QUS| NEEE  MSH]  AM
“nterngt fram FOR ram Nt Cash' (Hon'ble UEAC Caloulation] iM - , . + - 0.7
"mtarett fron FOR to be disaliowed]| Honbe UER Calcuation) e R
“interestfrom FOR from Net Cash'| UL Calcultion) e TIE : - | ws
"ntaeee from FOA Lo e disalowed | UIVIL Caleulation] ni|  pa um umMl W I
Total
Interest Differanice in ‘Interest from FOR to be disallowed ooyl ool 4 ool ool M \M
Interost Offronce s spportonmenttoberefondes| 004 0| s o) o) 0 w1y

On account of aforesaid calculation error, excess recovery of Rs. 13.23 Cr has
been made in Tariff Order 28.03.2024 from 10 LHPs against Non-Tariff Income.

Therefore, it is prayed that excess recovered amount of Rs. 13.23 Cr. on
account of calculation error in ‘Net Cash availability’ may kindly be
refunded along with carrying cost.

2 Claim on account of Incorrect calculation of ‘Interest from FDR to be
disallowed’.

i, As described in the review petition, the Petitioner while filing previous year
petitions had submitted following data of FD interest amount:
' In Rs. Cr.

FyY| 16-17 17-18 18-19 1820 | 20-21 | 21-22 | 22-23

62,223 Head Office (4)| 26.97 25,18 23.95 23.12 1552 | 13.12 | 1481

62.223 Others(8)| 0.00 0.00 0.00 0.14 0.06 0.08 0.23
62.223 Total (C=A+B))| 2697 25.18 23.95 23,26 1557 | 13.20 | 15.03
62270 Total (D)| 411 073 1.03 1.55 0.26 0.25 0.26

Total FD Interest{ C+D)| 31.08 25.91 24.98 24.81 | 1584 | 13.46 | 1529

(Operation)

LIV Ltd.

“Upiwal®, Maharani Bagh,
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ii. Out of aforesaid total FD interest, the detail of amount excluded/included by
the petitioner under Non-Tariff income (NTI) in its claims were as below-

In Rs, Cr.
Fr| 1e-17 17-18 1B-19 18-20 20-21 21-22 22-23
FD Interest Excluded from NTI
\ .18 . A4 ’ ' 4.
Jor True up Claims (4) 26.97 25 23.95 23.12 15.52 1312 14.81
FD Interest Included in NTI for
True up Claims (B+D) 411 0.73 1.03 1.69 0.32 0.33 0.49
Total FD Interest| 31.08 25.91 24.98 24.81 15.84 13.46 15.29

iii. As the petitioner has already included aforementioned 'FD Interest Included
under NTI for True up Claims (B+D)' in previous petitions and same has
been approved and deducted from the Gross AFC of the petitioner in the
true up of respective year but again included in the in Table 3.35 under head
Interest on FDR to be disallowed' of the tariff order dated 28/03/2024 and
recovered. Thus, resulting in double recovery for FY 2016-17, 2017-18, FY
2021-22 and FY 2022-23 against non-tariff income. Therefore, this amount
may kindly be refunded to the petitioner for 10 LHPs.

iv. Further, as per the revised ‘Net Cash Availability’ calculation presented in
point no 1 above, cash flow becomes positive for FY 2020-21, therefore, the
claim would also arise for FY 2020-21 on account of double deduction In
said calculation.

v. Therefore, the following amount may kindly be refunded on account of
Incorrect calculation of ‘interest from FDR to be disallowed’ as below-

inRsCr.
FY| 1617 17-18 18-19 19-20 | 2021 | 2122 | 22-23 | Total
FD Interest Included in NTI for
411 0.73 1.03 1.6 0.32 0.33 49 J0
True up Claims (B+D) ? ) i
FD Interestto be refunded afier| 599 | g79 - - | o030 | 032 | oa2 | 564
appartionment to LHFs

In view of above the petitioner prays the Hon'ble Commission that Rs. 5.64
Cr may kindly be refunded to the petitioner with carrying cost on account
of calculation error of ‘interest from FDR to be disallowed’.

“Ujiwal*, Maharani Bagh,
Dehradun 2
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UIVN Limited, Dehradun

Detniis of emmployees for FY. 2023-24 Actual
Particulne HG 10 LHFs WVynsi SHF Project Solar Tostal
Opening balanee 102 1&7 94 139 141 5 1849
Recruitment duriag year i 7 | o i o T
Retivement etz (Inchuding emplayees retired on 31.03.2023) 15 19 0 ] 1 0 38
Totn! after recruibment & refirement eic, 195 i35 96 136 141 5 1EOE
Ho of inwnrd / outward tramafer [Ner) +14 l 29 4 2 1 a
*Closing bnlance sfier internal tmnsfer during Yesr (Actual} 1 1126 67 127 164 4 1508
Detnils of employees for FY, 2024-25 (From 01-04-2024 ta 30-08-2024) Actunl
Particalar HE 10 LHPs Woyusi SHP Fropecl Bolay Tatal
e ing, Balance 30 1136 &7 127 2 4 1808
Recruitment during year i 4 o i | 0 5
Rethement e { Including employees retired on 30,09.2024) I T 4 4 [ 46
Tobi| sfbér recriiitmenl & rethement efa, fri: ¢ b4 &6 123 161 i 1767
No of mwnnd | gutwnrd transfer (Net) +8 -12 +2 -1 ) a ]
*Cloging balsnee after buemal transter dusing Vesr (Actunl) e 1oz 68 112 I 4 1767
Details of emplayees for FY. 2024-25 (From 01-10-2024 to 31-03-2025) (Projected)
Particular HO [ 10LHM | Ve BHY | Project | Solar Total
Cpening Balanee 107 o 68 132 164 e 1767
Recruitment during year 17 60 i 13 16 0 113
Hetirement e, i 20 a 3 0 [ 1
Tetal afber vecruinent & relieent et b 1142 n 135 150 4 1840
*33 Junior Enginess {E&L) have Joined against 24 posts, 25 Junalr Enginesr (Civil) have Jolned agalnst 25 posts
& 01 ehramik have jolied against Decnatied Dopendant Quats in the manth of Ociober 2024,
Detsils of employees for FY. 2024-25 (Projected)
Particukbar HQ LHPs Vyael SHP Project Solar Tatul
Opening Ralance 110 136 67 127 164 Il 1804
Recrmtment during yess i [ 4 16 17 0 118
Retinement etc. 9 46 1 7 4 o 77
Mo of inward ¢ outward mnsfer (Net) +8 =12 +2 =§ +3 L] 0
Total after reciuminent & retomment ete, 316 1142 11 135 180 4 1849
Detuils of emplo for FY. 2025-26 (Projected)
Particulnr HQ 10 Ly Wyasi SHI ["ropect Salar Tuatal
Dpening Halano 316 1142 12 135 180 4 1845
Becruitment durisg year 16 54 z 19 5 0 i56
Retirement eic. 8 n 2 [ 2 1] 45
Totn] after recruitment & rotivement et 14 (199 1 148 113 i 19460
Details of empl for FY. 2026-27 (Projected)
Parlicalur HO 10 LHPs Wypnzi SHF Progecl Salnr Towl
Cipening Balnce 324 1199 T 148 211 4 1960
Recruitment during year 14 63 2 14 n 1] 118
Haliemneiil sie, L5 40 1 | 2 0 il
Touul after reeruitment & relirement ele. i1 1224 73 154 1 4 M3
Details of enployess for FY_2027-28 (Projected)
it vilar HO 10 LHPs | Vsl SHP Project Solir Tomml
Opening Balanoe 321 [224 71 154 234 4 012
Recruitment during yesr L4 58 2 13 4 0 130
Haiivesenl elo, 8 26 o 4 3 1] il
Tatnl affel’ recruinnent & ralirement ete. 119 1156 75 163 74 4 2101
*This Figure Inlicater Camubsie Effen uf inizmal g Tramsfer amany HPCHOSHT Proge ke
Mot Ibiiper Envasninent mchided in HO k @-
'L_ e, Director (Gperation)
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AKKASHYAP & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS . DEHRADUN

UDIN: 24401185BKCPEO9318

TO WHOMSOEVER IT MIAY CONCERN

This Is to certify that M/s USVN Limited, a company within the meaning of the Companies Act, 2013 and
having its reglstered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has paid Rs.5,32,86,296.00
(Rupees Five Crore Thirty Two Lakh Eighty Six Thousand Nine Hundred Ninety Six only) as Income Tax in
respect of Sale of Energy to Uttarakhand Power Corporation Limited for the financlal year 2023-24 in
respect of 10 LHPs as mentioned below: -

10 LHPs
Mame of Unit Amaount [in Rs.)
Yamuna Valley (LHP)
CHIBRO 61,02,365.00
KHODRS 36,63,985.00
DHAKRANI 14,35,914.00
DHALIPUR 22,40,522.00
KULHAL 17,25,476,00
Bhagirathi Valley (LHP)
MB-1 71,71,415.00
MB-ll 1,68,27,421.00
Ganga Valley (LHP)
CHILLA 62,87,341.00
RAMGANGA 47,25,278.00
KHATIMA 31,07,275.00
TOTAL 5,32,86,996.,00

The amount of Income tax as mentioned above is verified from the income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A, K. Kashyap & Co

Chartered Accountants
“{E

zration)
JUN Lid.
DATED: 27.11.2024 “Ujjwal”, Maharani Bagh,

PLACE: DEHRADUN - Dehradun

PH: 0135-2652346,2655634, 2713962 EMAIL: akkashyapl@gmail.com
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AKKASHYAP & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN; 24401185BKCPER2336

TO WHOMSOEVER IT MAY CONCERN

This Is to certify that M/s UIVN Limited, a company within the meaning of the Companies Act, 2013 and
having Its registered office at Ufjwal, Maharani Bagh, GMS Road, Dehrad un has pald Rs.
1,92,75,279.00 (Rupees One Crore Ninety Two Lakh Twenty Five Thousand Two Hundred Seventy Nine

only) as Income Tax in respect of Sale of Energy to Uttarakhand Power Corporation Limited for the
financial yéar 2023-24 In respect of Vyasi LHP.

The amount of income tax as mentioned above is verifled from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A. K. Kashyap & Co
Chartered Accountants
FRN: 000101C

i

(Vipdl Nagpal)
FCA

DATED: 27.11.2024
PLACE: DEHRADUN

UJVN Lid.
“Upjpwal”, Maharani Bagh,
Dehradun

PH: 0135-2652346,2655634, 2713962 EMAIL: akkashyapl@gmail.com
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AJKASHYAP & CO, 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 24401185BKCPEP8542

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s UJVN Limited, a company within the meaning of the Companies Act, 2013 and
having its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has pald Rs. 49,12,300,00
(Rupees Forty Nine Lakh Twelve Thousand Three Hundred Only) as Income Tax in respect of Sale of

Energy to Himanchal Pradesh State Electricity Board for the financial year 2023-24 in respect of 5 LHPs as
mentioned below: -

5 LHPs

Yamuna Valley (LHP) Amount {in Rs.)

CHIBRO 20,34,122.00
KHODR| 12,21,330.00
DHAKRANI 4,78,638.00
DHALIPUR 7,46,841.00
KULHAL 4,31,369.00
TOTAL 49,12,300.00

The amount of income tax as mentioned above is verified from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A, K. Kashyap & Co
Chartered Accountants

FHN:mﬂmi :

(Vipht Nagpal)

FCA
DATED: 27.11.2024
PLACE: DEHRADUN %
ectar (Operation)
UJVN Lid.
“Ujjwal”, Maharani Bagh,
Dehradun

PH: (1135-2652346,2655634, 2713962 EMAIL: akkashyapl@gmail.com
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Tat to he recovarable from UpCL and HPSEB

S Amount
Particulars FY 2023-24

Tax Payable as per ITR (Provisional) 8,65,47 875
Sale UPCL & HPSEB 9,63,86,69,579
sale Other 74,83,71,088
Other Income 35,33,09,286
Total 10,24,08,49,854 |
Tax to be recovered from UPCL & HPSEB T 8,14,62,682

DiréCtor (Operation)

HJVN Lid.
"Wjjwal*, Maharani Bagh,
- Dehradun
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_ Acknowledgement Number: 655284811281024

Date of filing : 28-0ct-2024

i
| INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment }
L f\Whats the dats of the Return of Income In Form [TR-L(SAHAJ), ITR-2, TTR-3, ITR-8(SUGAM), ITR-5, [TR-6, ITR-T Year
filael and verified] 1
: (Mease sar fule 12 of the Incoma-tax Rules, 1962) 2024-25 ;
| pan ARACUGE72R :
i
Name UJVN LTD
Addross UJWAL , GMS ROAD , DEHRADUN , 34-Uttarakhand, S1-INDIA, 248001 '
| Status li &-Publlc tompany Form Number [TR-6 :
; eSS = e
{
E Flled s l 139{1)-On or balore due date e-Flling Acknowledgemant Number Ii §55284011281024
;
Current Year business loss, If any 1 1,21,52,20,018 ¢
gl Tutal Income 2 -.ii
. E Book Profit under MAT, where spplicable b3 40,53,51,856
i ]
) ' §
) E Adjusted Tatal Income under AMT, where apgﬂgﬁ i, L4 0,
Py . il .
E X B J_:l'j:h 5 ) r-'.:..‘.'
d et tax payable Py il T H 5 1 B,B5,47,875 !
H i I vc i i
E J. 2 SRR s
2 | interast and Fue Paysble a i 6 0
i % Total tax, Interest and Fee payable LA T 1,65,47.875
Al I
: | Taxes Paid B 16,51,20,207 |
! . = ; : =
: (+) Tax Payable /(-] Refund J ’ HL» {-) 7.85,72,330
~— i 1= i 71{"‘..; - -: an - |
; E | Acerated Income g R b s ha " iI0 A G
| ~ g :
- gl ;
i g Additional Tax payable f;’?k;!: . E}u'?pﬁ- ] i
ll' E Interast payable u/s 115TE Sy = - ! 12 0
(] .. — - —— i S—
@ ; g Addilonsl Tox and Interest payable } 13 i 0
; : ....... - - e - R S A = 1 ;. # b a-.-.-in.---_- PR —— - - =
i § ¢ Taxand Interest pald L4 5
; =4
]E E {+) Tax Payable f{-) Refundable (13-14) 15 | :
- i
!i This rstum hes been digitally signed by SURESH CHANDRA BALUNI " In the capacity of
: Director having PAN AFIPE4 804N from IP address 27.123.249,194 . on 28,
i Oct2024 12 42 at 27.123,249.194 {Place) DSC. SlNe &  |ssuef 8607022 e

201660203 26288CN=Yerasys Sub CA 2002, 0U=Caitifying Autharity,O=Verasys Technologles Pyt Lkl C=IN

jrme

Systam Generated
Barcode/QR Code

R 15 T = 10

s |

MUEﬁ?znﬁEHE!HEHH]-HM:M!ﬂ;HEEhBE’ﬂﬂlﬂtd“hﬂdﬁﬂ!ﬁ?ﬂ?

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU

o . — e S || . S—
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UJVN Lid.

“Ujiwal*, Maharani Bagh,

Dehradun
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