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LIVN Limited
BALANCE SHEET A AT 3157 NARCH, 2023

f F.» (ST
Particulars Note Mo | A% 3t March 3, | Asat March 31,  AsatApei 1,
2023 0ar 2021
ASSETS
| WOMN-CURRENT ASSETS
i)
Property, Flant and Equipment ancd Intang ble Assels
(1] Propesty, Blamt and Equlpmeant 4 446393 23406 221 E8
[5) Copital Wek-in-Progress 5 9451 1.505 8% 135152
(i) rabpible Mgty fa 10.63 1470 1E51
. b) Financial Axsets
<Cithors Financial Assets 7 b5y J9.73 o6
e} Other Nomn-Current Asusiy B JR04 611 Ly
TOTAL NON CURRENT ASSETS 520748 E.064.06 4,696.9%
il CURMRENT ASSETS
[a] Invesimories ) L1156 14246 190 .40
|b) Financla! Assets
1Y) Teailn Recrivalles 10 2,3086.16 1,904.83 1515891
(i) Cagh K Cash Equivalents. 11 152.15 7544 16024
(i} Bark Balances other than Cash and _
Cash Touivalents 12 11478 23540 15185
{iv] Gthers Financial Assets i 624 £9.614 7310
{ed Cugrent Tas Assety (Net) 14 B3 082 5753
[d) Qithisr Carrert Bnsiats 8 5632 B3 T3l
TOTAL CLRRENT ASSETS 1.974.98 2,048.23 1,Az835
TOTAL ASSEYS B,272.45 7,712.20 7,025 10
EQLITY AMND LINSILITIES
| EQUITY
(=} Equity Shave Capltal 14 1L.iT6A3 L3768 128937
[} Dty Equity LGRLED 1,506.96 153369
TOTAL EQUITY 15 105823 2,079.64 2,822.596
Il LLABRILITIES
| NON-CURRENT LABILITIES
{2} Financlal LEabilittes
i) Barrowings 16 1,925 67 1,856.15 1.938.09
{il} Other Financal Lishilides 18 14.46 79.26 50,84
b)) Prosinlons 15 176.05 16523 152.13
() Deferred Tax Liahilities (Net) 21 7383 1820 15,22
{d} Other Non-Cusrznt Liabjlities Fli 19614 14651 150495
TOTAL NON-CURRENT LABILITILS 2,336.15 121504 7.307.23
I CURAENT LIABILITIES
{=] Finsaclal Liabilities
1) B rowang 16 RS0 153194 187 94
{1} Trade Payable
Totsl outsianding dues of trade payable Other| 37 471 &ES 184
than miero enterprises and small enterprises
[11] Cehéer Firancial Lishilithes 18 3335 36675 33834
(b} Cither Current Lizhifites 70 211806 1,116.89 132918
(&) Prowinions 19 30.06 EE R Y] BT
TOTAL CURRENT LIARILITIES !..mﬂ 2,517 1.895.11
TOTAL EQUITY AND LAWILITIES "8,272.46 7.712.29 7,025.30
ArCcompanying Notes Jorm parls of the Finascial
Statementi. 115
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UIVN Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2073

i im Crayegg
Partleulars Note | Farthe Year | For the Year Ended|
P, Ended 31st 115t March, 3022
March, 2023
{INCOME
I} Revenus From Dperstions 23 1,009.51 735,52
il Other Income 23 35.61 i6.73
TOTAL INCOME 1,045.12 12258
ENPENSES
I} Operating and Direct Expenses FL 17336 153,89
i}  Employees’ Benelit Expensss 25 0837 27336
i) Finance Cost 26 153,04 47.38
iv) Depreciation & Amortization Fipenses 27 195,76 11604
vl Other Expenses M 1AL &390
TOTAL EXPENSES 911.99 653,53
Profitf|Loss) belore Exceptional ltems and Tax 13313 11862
Exceptional ltems (6.37) 6,34
Profit/ (Loss) Batore Tax 126,76 124,96
Tax Expense 1
{1} Net Current Tax 1.95 114
(i) Met Delfared Tox 5.54 307
(il Tax adjustment Previous yesrs 3.63 -
Total Tax Expense 11.12 4.1
Profit/(Lass) for the period fram Cantinuing Operations 115.64 12075
Profitf{toss] from Discontinued Operations - -
Tax Expanse of Discontinued Oparations F -
Profit/(loss) fram Discontinued Operations alter Tax . .
A PROFIT FOR THE YEAR 115.64 120.75
B OTHER COMPREHENSIVE INCOME
{1 1tems that will not b reclassified to Profit or Loss
- Remessuremants of net Defined Benafit Plins 21 157 0.02
- Tax relating to above items {0.45) -
{1} Items that will be reclassified to Profit or Lass
Othar Comprohensive Incorme [B) 2.12 0.02
TOTAL COMPREHENSIVE INCOME FOR THE YEAR[A+B) 117.76 120,77
Earning Per Equity Share :
(1) Basie[ln Aupitas) B5.76 92.03
(2] Diluted{ln Rugdes) 85.71 92.03
Accompanying Notes form parts of the Financial sas
Statements.
As por our report of oven date attacked
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UIVN Bimited

Siaterment of Changed in Equity for the yoar ended 31st farch, 2021

A . Equity Share Cagital £ Ciomer)

Aslunce au at Apeil 1, 20232 137368

Add: Shares msued during the Year 175

alance as at March 31, 2023 137644

0. Dthar Egudty { ¥ s L)

Share. Reserve & Surplus Total
application Guneral Cupltsl Hetnlnsd
rhoniy pending Rizgusve Hgarve Earnings

Batance al the end of the Aeparting period 17.50 E 37844 114981 1,541.75
March 31, 2001

Changes in accounting policy a7 prier perind - {808 (8.06}
lermor and othar adiustment

Balance as at feporting perod 15 Apr, 150 - A LIALTS 1,533.69
2021

Tatal comprehendivie incame for the vesy 0. 2
Proofit during theysar 13,75 170,75
Uavidend poid during the year {30.000 | 30,000
Shiiri Application mpney reoelved durlng the B5OL £5.91
Year 2121-239

Ghare Applkcation momey alleted Suring the (A3.a1) (B3.41)
Year 2001-22

falance ot the end of the reporting poriod . - 7444 1,282, 52 1,606, 54
March 31, 2022
|cranges in scenunting palley ar pricr pedod - . (4 72.98) : (52,98)
oirar amd othor idiustmbnt

Total comprehenshve income for the year - - - 212 212
Proflt during the year - 115,64 115.64
Balance cortled fo Other comprehansive . - *
lncane

Dividend poid during the yoar - : . {a0.01) fan,00))
Snare Application monsy reczived durng the 382 - - 231,83
Year 2022-2%

share Application minhey efcted during the (275 {3.75)
Year 2022-23

{@afance at tha ond of the repariing period W01 : 39146 1,330.27 1,681,860
31st March, 2023

As par our report of sven date altached
For Varendoa Kabra & Co.
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LN Limited
Cash Flow Statemant for the geiod ended March 31, 2023

{0 dp ot
Particulars Year ended Year ended
imrch 34, 2003 Narch 31, 2022
A Cash Flow from Operating Activities
et Profit before tEx 126,76 124.96
Adjusted for -
Depreciatian and amortlcation 194976 116.00
Amartiiation of grant {8:78) [&.50)
interest Income [16.09) (15.29)
Finamge Cost 15227 #5.55
Interest expenos on financial A5sety al amaortized cost o7 183
Inlerest neome o financlal aswets sl arnoitlsed cost (077} (183}
Labidity/ Pravision not requined written back (6.01) 15.96}
Dperating profit bafors working capital changes 45193 253 40
Aelliinted for.
{Increase)f Decresye in trade receivebias [435.31) [395.52)
(increase ) Deoeass in inveniories 1180 (23.46)
(nerease)f Decreass m other assels 68,68 643
Incresse/ [Docrease) in trade payable (184 i
Increasa/ [Decraase) in provisions 2980 3660
ncrease/ (Decrease) in other lnbllities 163.02 39339
Cash generated from Operations 58418 279.95
income taxes {2a.45) [29.19)
Nat Cash from Operating Activities 550.73 255.76
|&. cash flow from Investing Activitles
Purchase of PPE, |ntangibbe assers and Capita| work in progress (60400 1472.15)
Intereat Incoime received dulng the yeai 1354 16.45
lm Cash used In Investing Actlvities [406.88) {455.66)
C. Cagh flow from Flnancing Activitles
Procesds from Bsue of shars capital(including Sharsappiication money] 23.82 6591
Proceeds from lang-term borrowings(het) .52 [B1.94)
Proceads fram short-term borrowingy Net] {17.0) 20605
Gramt recetved during the year S4.65 .
Interest pabd during the year {152.09) (44.88]
Crividend pajd durlng the year 20.01) (30001
Net Cash flow from/used in Financing Activities 36.20) 115.14
Met Increase/|Decrease] i cash and cash siquivalents (AI4C) 1667 (Ra.75)
Cash andl cash equivalents at thwe beginning of the yaar 7548 16034
Cash and cash pgulvalents at the end of the year 152,15 75.48

L Stuteivient of Cash Flovi has been peepared under the indirect method a3 setout in the Ind AS 7 "Staterment af Cash Flows"
a5 prescribed |n the Companies (Indfen Accounting Standards) Rules, 2015.

3 Flaed pesats Inchude property, plant snd aquigment and intangible assets adjusted for movement of [a] Capital wiirk-r- _
prigless for proparty, plant and equipmant and investmant graperty #nd {b) ntangitéa assets under devaloprment during the
year,

3 Previans years ligures hine een regrouped freclassified wherever applicable.
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UJVN LIMITED
NOTES TO FINANCIAL STATEMENT

NOTE NO 1: GENERAL INFORMATION

UIVN Limited (referred to as the “Company”) is a state public sector undertaking fully
owned by Government of Uttarakhand (GoU) (CIN: U40101UR2001SGCO25866). The
registered office of the company is “Ujjwal™ Maharani Bagh, G. M. 5. Road, Dehradun-
248006 (Uttacakhand), The company is set up lo establish takeover, operate and maintain
power penetating stations harnessing the conventional, non-conventional, nuclear and other
sources of energy by what so ever name called. [t was incorporated in the year 2001. There
is no subsidiary to UJVNL and no joint venture operation is in the place as of now. Total
instulled capacity of UJVNL is 144696 MW consisting of 19 hydropower plants locuted in
the State of Uttarakhand, tanging in the capacity from 1.5 MW to 304 MW with total
installed capacity of 1420.60 MW and 7 Solar power plints of generating Capazity 0f 26.36
MW

NOTE NO 2:-BASIS OF PREPARATION

(i) Statement of Compliance and basis of preparation

The Company's financial Statements have been prepired in accordance with the provisions
of Companies Act, 2013 and the Indian Accounting Standlards (“Ind-AS") notified under the
Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto
issued by Ministry of Corporate Affairs (to the extent notified and applicable) and the
provisions of the Electricity Act, 2003 to the extent applicable.

The Financial Statements are prepared on going concern basis under historical cost
convention from the books of accounts malntained under accrual hasis except for certain
financial instruments which are measured at fair valee and in gecordance with the Indian
Aceounting Standards preseribed under the Companies Act, 2013,

(ii) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires the management
to make judgments; estimates and assumptions that may affect the reported smounts of
revenues, expenses, assets and labilities and the related disclosures including contingent
assets and liabilities, at the end of the reporting period. The estimates and manigement’s
judgements are based on previous experience and other factors considered reasonable and
prudent in the circumstances. Actual results could vary from these estimates. The estimates
and underlying assumptions are reviewed on an on-going basis, Revisions to accounting
estimates are recognised in the periad in which the estimates are revised and future period

Q%'gg Aty
(Biswad upta) (Sudhakar Badoni) {Sandeep Singhal]

Company Secratary Director [Finance) Managing Director
{DIN 08511575) (DIN 06615837)

(Surash Chvamira Baluni)
Direictor (Frojet)
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affected. Differenice, if any, between the sctual results and estimates is recognised in the
period in which the results are known,

(i) Functional and presentation currency

Amounts in the financial statements are presented in Indian Rupees (INR) in crore [1 crore
= 100 lakli] rounded off 1o two decimal places as permitted by Schedule 111 to the Companies
Act, 2013, unless otherwise stated.

Per share dita are presented in Indian Rupees Lo two decimals

NOTE NO 3:-SIGNIFICANT ACCOUNTING POLICIES

(i)  Property, Plant and Equipment (PPE)

a) The cost of an item of property, plant and equipment is recognized as an asset if,
and only if it is probable that future economic benefits associsted with the item
will flow 1o the compuny and the cost of the item can be measured reliably.

b) The cost of an item of PPE is the cash price equivalent at the recognition date.
The cost of an item of PPE comprises:-

o Purchase price, including import duties and non-refundable purchase taxes,
alter deducting teade discounty and rebates,

«  Costs directly attributable to bringing the PPE to the location and condition
necessary for it to be capable of operating in the manner infended by
management.

e 1l case where final settlement of bills with contrctors is pending, but the
assets is completed and available for operating in the munner intended by
management, capitalization is done on estimated basis subject to necessary
adjustments in the year of final settlement.

¢) Expenditure incurred on Renovation and Modernization of PPE on completion of the
originally estimated uselul life of the power station resulting in increased life and/or
efficiency of an existing asset, is added to the cost of the relinted psset. PPE nequired as
replacement of the existing assets/ component are capitalized and its corresponding
replaced assets/ component removed/ retived from active use are derecognized.

d) Spares parts procured along with the Plant & Machinery or subsequently which meets
the recognition criteria ire capitalized and added in the carrying smount of such item.
The carrying amount of those spare parts that are replaced is derecognized when no future

r
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e)

)

)

(i)

i)

b)

economic benelity are expected from their use or upon disposal. Other machinery spares
are treated as “stores & spares” forming purt of the inventory

Standby equipment and serving equipment which meet the recognition criteria of
Property, Plant and Equipment’s{ PPE) are capitalized

Ab item of Property, Plant and Equipment’s (PPE) is derecognized upon disposal or when
no future economic benefits ave expected from its use or disposal. Gains or losses arising
from de-recognition of items of PPE are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

The company has chosen the cost (historical cost) model of recognition and this model
is applied to an entire cluss of PPE. A fier recognition as an assel, an item of PPE is carried
at its cost less any accumulated depreciation and any acoumulated impairment [osses.

Payment made /labilities created provisionally towards compensation, rehabilltation &
reseitlement and other expenses including expenditure on Environment Management Plans
relatible to Land in possession are (reated as cost of land.

Asséts over which the company has control, though created on land not belonging to the company
are included under Property, Plant and Equipment’s (PPE).

The Transfer Scheme between UPJVNL and UJVNL has generally been agreed by botly
the companies except otherwise stated. The opening balances as per the agreed Transfer
Scheme have been booked by UJVNL in the accounts accordingly.

Capital work in progress (CWIF)
Expenditure incurred on assets under construction (including a project) is carried al cost
under Capital work in Progress. Such costs comprises purchase price of asset including
import duties and non-refundable taxes after deducting trade discounts and rebates and
costs that are directly attributable to bringing the asset to the [ocation and condition
necessiry for it Lo be capable of operating in the manner intended by management.

The Indirect expenditure being incurred during construction period at divisions are
accumulated under CWIP till the completion of the projects and allocated to Fixed
Assiets on completion of the same.

¢) Expenditure on Survey and lnvestigation of the Project is carried as capital work=in-
progress and capitalized as cost of Project on completion of construction of the Project.
‘ Ay
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(iii)  Deprecintion and Amortization _

) Depreciation on Property, Plant and Equipment of Operating Units including transferred
from UPJVNL has been charged on Straight line method, on pro-rata basis from the date
on which the assets is available for use as per rutes and methodology us notified by
Uttarakhand Eleetricity Regulatory Commission (UERC) for the fixation of tariff, in
accordance with Schedule 11 of the Companies Agt, 2013,

b) No depreciation is charged on fixed assets of the damaged projects.
¢) Leasehold Land is amortized as per rates and methodology notified by UERC.

d) Temporary erections ae depreciated fully (100%) in the year of
acquisition/Capitalization by retaining at Rs.| as WDV,

¢) Assets valuing Rs.5000/-or less but more than Rs.750/- are fully depreciated during the
year in which assets is made available for use with Rs.1/- as WDV,

B Low value items which are in the nature of fixed assets (excluding Immovable assets)
and valuing Rs.750/- are not capitalized and charged off to revenue accounts in the year
of use.

(iv) Government Grant

4) Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with, These grants are classified
as capital/revenue according to their nature.

b) CGrants relating to depreciable assets are initlally recognized as deferred income and
subsequently recognized In the statement of profit and loss on a systematic basis over the
useful life of the asset generally in the same proportion in which depreciation is charged
on the depreciable assets acquired out of such Grant.

¢) Grants in the form of revenue grant are recognized as income on o systematic basis over
the periods over which the related costs are incurred on the basis of expenditure for
particular purpose.

gi S\ Ay
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(v)Intangible Assels

a) Intangible assets are identifiable non-monetary asset without physical substance.
Intangible assets are recognized it
i It is probable that future economic benefits expected with the respeclive assets will
flow to the company far more than one economic period; and
ii. The cost of the ssset can be measured reliably.

by Intangible assets noquired separately ace measured on initil recognition al cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any.

¢} Intangible assets are amortized on a straight line basis over the estimated useful economic
life.

d) The amortization period and the amorization method are reviewed at least ar each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortization period s changed accordingly. 11 there has been a
significamt change in the expected pattern of economic benefits from the asset, the
amortization method is changed to reflect the changed pattern. Such changes are
accounted for in accordance with [nd AS § Accounting Policies, Changes in Accounting
Estimates and Errors.

¢) Gaing or losses arising from de-recagnition af an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is de recognized.

(vi)  Impairment of non-financial nssets other than inventories

a) If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
to its recoverable amount, An impairment loss is recognized immediately in profit or loss;
unless the relevant asset is carried at a revalue amount, in which case the impairment foss
is treated as a revaluation decrease.

b) Recoverable amaunt is the higher of fair value less costs of disposal or value in use, In
assessing value in use, the estimated future cash flows are discounted to their present value
using & pre-tax discount rate that reflects currant market assessments of the time value of
money and the risks specific to the asset for which the estimates o [ futire cash flows huve
not been ndjusted.

¢) When an impairment loss subsequently reverses, the carcying amount of the nsset (or a
cash-generating unit) is increased to the revised estimate ol ils recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have

e 3 ]
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been determined had no impairment loss been recognized for the asset (or cash-generating
unit) in prior yeass. A reversal of an impairment loss is recognized immediately in profit
o loss. unless the relevant asset is carried at 3 revalued amount, in which case the reversal
of the impairment loss is treated as @ revaluation increase.

d) Expenditure incurred on abandoned project is chirged to the Statement of Profitand Loss
in the year in which such decision to abandon the project is taken.

¢) In case a project remalns in sheyance by the order of appropriate authority/ by injunction
of court order, any expenditure incurred on such projects is debited to statement of profit
& loss from the dute of such order till the period project is kept in abeyance by such order/
injunction.

(vii) Financial mstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets and/or financial
liabilities are recognised when the Company becomes party to & contract embodying the
related financial instruments,

MNon-derivative financial instruments consist of;
(i) Financial Assets
Financial assets, which include cash and cash equivalents, trade receivables and
other eligible current and non-current assets;

(it)  Financial liabilities
Financial liabilities at amortised cost represented by borrowings and other eligible
current and non-curcent labilities.

Non derivative financial instruments are initially measured at transaction values and where
such values are different from the fair value, are measured at fair value.

Subsequent (o Initial recognition, nonderivative financial instruments are measured ot
amortised cost using the effective interest method.

A financial asset shall be measured at amortised cost if both of the following conditions are

melt

e the financial asset is held within a business model whose objective is o hold financial
assets in order 1o collect conlractual cash flows and

o the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPP1) on the principal amount outstanding.

They are presented s current assets, except for those maturing later than 12 months after
the reporting date which are presented as non-current assets.

(Biswadip guuptal (Sud Badoni) (Sandeep Singhal)

Company Secretary Director (Finance) ‘Managing Director
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Tmpairment of finincial assets

Finoncial assets, other than those al Fair Value theough Profit and Loss (FVTPL), are
assessed foc indicators of impairment at the end of each reponting period, Financial assets
are considered (o be impaived when there is objective evidence that, as a result of one or
more events thut oceurred after the initinl recognition of the financlal asset, the estimated
future cash flows of the investment have been affected, or a significant or prolonged decline
in the fair value of the seeurity below its cost is considered o be objective evidence of
impairment,

For all other financial assets, objective evidence of impairment could include:

- Significant finuncial difficulty of the issuer or counterparty;

- Breach of vontract, such us a defaull or delinquency in interest or principal payments:

- It becoming probable that the borrower will enter bankeuptcy or financial re-

arganization; or the disappearance of an active market for that financial asset because
#of finuncial difficulties,

For certain categories of financial assets, such as trade receivables, assels are assessed for
impairment on individual basis. Objective evidence of impairment for & portfolio of
receivables could include company’s past experience of collecting payments, an increase in
the number of delayed payments in the portfolio past the average credit peciod of zero days,
us well as olservable changes in national or local economic conditions thal corvelate with
default on receivables.

For financial assets that are carried gt cost, the amount of impairment loss is measured as
the difference between the nsset’s carrying amount und the present value of the estimated
future cash Nows discounted at the current market rate of retum for a similar financial asset.
Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all
financial assets with the exception of trade receivables; such impairment loss is reduced
through the wuse of an allowance account for respective financial asset. When a trade
receivable is considered uncollectible, it is writen off against the allowance account.
Subsequent recoveries of amounts previously wrilten off are credited against the allowance
account. Changes in the carrying amount of the allowance account are recognized in profil
or loss.

Considering the historical credit loss experience for trade receivable, the Company does not
envisage other impairment in the value of receivable from beneficiaries or loss due to time

value of money owing to delay in realization of trade receivible,

For financial assets measured at amortised cost, if, In a subsequent period, the amount of
the impairment loss decreases and the decrense can be related objectively to an event
occurring after the impairment was tecognized, the previously recognized impairment loss
is reversed through profit or loss 1o the extent that the carrying amount of the investment at
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the date the impairment Is reversed does not exceed what the amortised cost would husve
been had the impeirment nol been recognized,

De-recognition of financial asseis

The Company de-recognizes a financial asset when the contractual rights to the cash flows
from the nsset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party. IF the company nelther transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred assel, the company recognizes its retalned interest in the asset and an associated
liability for amounts it may have to pay. [f the company retains substantially ail the risks
and rewards of ownership of a tansferred financial asset, the company conlinues to
recognize the financial asset and also recognizes a collateralised borrowing for the proceeds
received.

De-recognition of financial liability

A financial liahility is derecognized when the obligation under the liability is discharged or
cancelled or expire. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing lisbility are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability, The difference in the respective
carrying amounts is recognized in the statement of profit or loss.

On de-recognition of a financinl asset in its entirety, the difference between the asset's
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and
accumulnated in equity is recognized in profit or loss,

(viii) Lenses
4) Lease is classified as a finance lease i[ it transfers substantially all the risks and rewards
incidental to ownership. Finance leases are capitalized at the commencement of the lease.
At the inception date leased property is tecognized lower of fair value of the leased
property or, if lower, at the present value of the minimum lease payments.

b) Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Payments made
under operating leases are charged to Statement of Profit and Loss over the period of lease.

{ix) Borrowing costs
a) Borrowing costs directly attributable to the acquisition, construction or production of
qualifying asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. Borrowing
cost inclides interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

b) All other borrowing costs are expensed in the period they oceur.

"
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]

A qualifying asset is an asset that necessarily takes a substintinl period of time to get ready
for its intended use or safe.

Invenlories
(nventories mainly comprise stores and spare parts, construction material and other
consumables held for intermul bse are valued al cost or Net Realizable Value (NRV)
whichever i¢ lower. The cost is determined using weighted average cost farmula and
NRY is estimated selling price in the ordinary course of business, less the estimated costs
necessary 1o make the sale.

b} Scrap is valued at net realizable value.

€)

(xi)
a)

b}

c)

d)

e)

8)

h)

“

The amount of any write down of inventories to nel realizable value and all losses of
inventorics is recognized as an expense in the period in which write down or lbss oceurs.

Revenue recognition

Sale of energy 1o UPCL and HPSEB is accounted for on accrual basis as per tarifl notified
by Uterakhand Electricity Regulatary Commission (UERC), which includes Annual
Fixed Charges (AFC) for the current year and True Up on account of adjustment in TarifT
for previous year, in accordance with the provision of UERC Tariff Regulation 2018.

For other consumers tarlff nolified by UERC for UPCL is tken.

Recovery towards income tax from beneficiaries is accounted for as reimbursement on
year [ year basis,

Revenue is measured at fair value of the consideration received or receivable.

Value of waste and serap {s accounted for on actual realization basis,

Interest / surcharge from customers on delayed payment of electricity bills are recognized
on actual realization basis,

Interest Income

Interest income (other than interest / surcharge from customers) from o financial asset is
recognized when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably, Interest income is geerued on a time basis,
by reference to the principal outstunding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected lite
af the financial fssel to that asset’s net carrying amount on initial recognition, included
under the head “other income" in the statement of profit and loss,

Compensation from third parties are necounted far on certainty of realization.
A
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(xii)  Retiremen! and other employee benelits

a) For Employee covered under General Provident Fund:
Government of Uttarakhand had taken over the labilities for Gratuity and Pension w.e.f.
March, 2004 against payment of 19.08% of the Basic Salary, Grade Pay and Dearness
Allowance and the same has been accounted for on accrual basis,

b) For Employee covered under Employees Provident Fund and Miscellancous Provision
Act, 1952:
Gratuity in respeet of employees covered under Employees Provident Fund and
Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation
basis. The said valuation is based on projected unit eredit method,

¢) Encashment of Leave and Medical Leave is accounted for on the basis of acturipl
valuation,

(xiif) Income taxes
Income tax expense represents the sum of the tax currently paynble and deferred tax.

Current (ax

The tax curtently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax’ as reported in the statement of profit or loss and other comprehensive
income/staternent of profit or loss because of iterms of incume or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Company's
current tax is calculated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.

Income Tax is a pass-through to beneficiaries as reimbursement to the exient relatable to
core uctivity i.e. Generation of Electricity.

Deferred tax

Deferred tax is recognized on temporary differences between the camrying amounts of assets
and liabilities in the financial statements and the corresponding tox buses used in the
computation of taxable profit, Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
apainst which those deductible temporary differences can be utilized. Such deferred tax
assets and liabilities are not recognized if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction
that affects neither the taxable profit nor the nccounting profit,
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The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to ullow all or part of the asset 1o be recovered.

Deferred tax liabilities and sssets are measured at the tax rates that are expected o apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enncted by the end of the reporting period.

Deferred tax recovery adjustment account is credited/ debited to the extent tax expenses i
chargeable from the beneficiaries in future years on actual payment basis.

Current and deferved tax lor the year

Current and deferred tax are recognized in profit or loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in which case, the
curvent and deferred tax are also recognized in other comprehensive income or directly in
equity respectively.

(xiv) Earnings per Share

a) A basic carnings per equity is computed by dividing the net profit atiributable to the
equity holders of the company by the weighted average number of equity shares
outstanding during the period.

b) Diluted earmings per equity share is computed by dividing the net prolit attributable
to the equity holders of the company by the weighted average number of equity shares
considered for deriving basic eamnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (ic. the
average market value of the outstanding equity shares). Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later
dute, Dilutive potential equity shares ire determined independently for cach period
presented.

(xv)  Provisions

A provision is recognized when the company has a present obligation (Legal or C anstructive)
as & fesult of past event, it is probable that an outflow of resources will be required to seitle
the obligation and a reliable estimate can be made of the amount of the obligation.

(xvi) Contingent liahilities

Contingent ligbilitics are possible obligations that arise from pist events and whose existence
will only be confirmed by the occurrence or non-aceurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
cconomic benefits will be required, or the amount cannot be estimated reliably, the obligation
is disclosed as a contingent labillty, otherwise necessary provisions for contingent liabilities
have been made in the financial Statement on the basis of management assessment.
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{xvil) Contingent Assets

Contingent Assets are nol recognized in the financial statements, Such contingent assets are
assessed continuously and are disclosed in Mates when the inflow of economic benefits
hecomes probable. If it's virtually cenain that inflow ol economic benefits will arise then
such nssets and the relative income will be recognized in the fingncial statements,

(xviii) Insurance Claims
Insurance Claims are recognized us un income in the year of certainty of realization.

(xix) Current versus non-currvent classification
The Company presents assets and linbilities in the Balance Sheet based on current/non-
current classification.

a) An assel is current when if is;

» Expected to be realised or intended to be sold or consumed in the normal operating
cycle

* Held primarily for the purpose of trading

* Expected to be realised withln twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

Al ather assets are classifed as non-current,

h) A liability is eurrent when:

« |t is-expected o be settled in the normal operating eycle

= It is beld primarily for the purpose of trading

= [t is due to be setiled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

All other liabilities are classified as non-gurrent,

a) Deferred tax assets and linbilities are classified as non-current assets and
liabilities,

(ax)  Dhivielend

Dividends and interim dividends payabie 1o the Company’s shareholders are recognized as
change in equity in the period in which they are approved by the Company’s sharcholders
and the Board of Directors respectively.

(xxi} Generation

Own consumption of power on account of Power House, Streetlight, Ulilities, Office
Premises, Clubs, inspection Houses owned by Nigam is treated as own consumplion and is
reduced from generation.
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(xxif) Material prior period ervors

Material priot period errors are corrected retrospectively by restaling the comparative

amounts for the prior periods presented in which the emor occurred. I the efror occurred
_ before the carliest period presented, the opening bulances of assets, Habilities and equity for

the earliest period presented, are restated unless it is impracticable, in which case, the

comparative information is adjusted to apply the new accounting policy prospectively from

the earliest date practicable,

(xxiii) Segment Reporting o
) Electricity generation is the principal business activity of the company. This includes
hydro as well as solar energy projects.

b) The company is having a single geographical segment as all its Power Stations are located
within Indis. The company does not have any power plant outside India.

(xxiv) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method,
adjusting the profit before tax excluding exceptional items for the effects of:

a) changes during the perlod in inventories and operating receivables and payables,
transactions of a non-cash nature;

b) non-cash items such as depreciation, provisions, unrealised foreign currency gains and
losses; and

¢} all other ltems for which the cash effects are investing or financing cash flows.

As per our report of even date artached
For Veerendra Kalm & Ca,

Chartered Accountants

FRN No.006568C

Verendra Kalra ;

FCA Partner
M. No. 074084
Place:-Dehradun

Date:- 26 07 2023

For & on behalf of the Board of Directors
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Motes tn sceounts for yood eaded 3151 Mareh, 2023

Niotie Mo5i- Capital Work- In- Progress for the yaar ended Mareh 31, 2023 i 7. i o
falance as ol Additiens Capitalized | Adjustmants |Bslaresas at
Partlculars Apell 1, 2022 |during tha year| during the | during the Ml
YuA AT 31,7023
A 1 3 n [MIB-C-13)
Land 22,64 1.05 BETL - 15758
Buslldimzs 6185 o 1156 1A 5118
Hydraufic Waorks 1.245.49 14176 INELTin 130 2456598
Other Civil Works 99.35 &373 12194 .06 AL75
Plant & Machinery 133,60 4847 111.57 240 6810
Uines Cables Motwork £ic 12.81 5,60 1148 042 631
Mkse Eguipmaent 4.47 142 4.2 ik 153
Elacirical Eguipmen| & inutaltation 7A.300 6R.0% 1a0m . 038
Cormmunlcation system 10,58 ooy 10.63 gz
Sufvery and M aathgd tor #5367 163 055 AB.LS
Incldental Espenditure Perding Capitafisation 35,08 TEI7 Ei=9) H 17453
Total 1 eA5 B9 420.40 1,274.99 5.39 794,91
Nate:-
5.1{n) OWIP aging schedule ason 316t March 2033
10 G
Amount in CWIP fara pericd of Total ¥ on
Apiduediah Less than1year |  1-2 years 2-3 years w‘::n % a132023
Projects in progress 9529 6672 9130 535745 79306
[Projects tempararily suspandid 051 0.7 . L 185
[Total 9930 66.73 81,30 537.02 70451
5.1{la) CWIF complation schedule 23 on 3168 March 2023 far delayed prajecis
{1, o
To be comypileted in
Tk Lees than I year | 1-2years -1 yeary HM:E:}: 2 Total
Wil Hyd o Elecic Project 58 50 98,50
W dhvga mashiwsr SHP B.57 &5
wL of (hakipur Hydo Progect 1643 1647
[ of Tiloth Hydro Fraject W78 878
{Lakbwar Hydo Hectric Project 15.65 1565
(nthar 1.57 157
Projects tempotarily susporided
[Total 143.49| 0.00 0.00 .00] 143.45)
5.3 Relar Note-20 for iInformation for Property, Plant and Cgipment pedged secarity by the Company
Capital Wark- |n- Prograss for year ended March 31, 2022 { o L)
Dalanes % at Additiong Capitafived | Adjustments | Balance as at
Parficuldrs April 1, 2001  |during the year| duringthe | during the March 31,
yeal yuar 232
A 8 C ¥ {AsB-C-0]
Land 219.45 119 FFRE
Bukdingy 51.75 10,75 211 G389
Hydraulic Warks 113214 1R.53 15.17 L 24540
Citlver Chvil Warks 655 6231 3143 B8 79.36
plant & Machlnery 176.62 5312 B7.15 §.49 13360
Liives Cabiles Matwark Eid L1164 1.M 003 1281
Mise Equlpmant in 1.0 nas 447
Elecirical Equipment & Installation L1 & 089 4.83 T4.30
Commuricaticin syihsm w7 036 0,05 1058
Survey and nvestigstion 4im 138 o459 a.07
{incidenial Expanditure Panding Caplitalizatian TS5 191.32 A6 73508
Tatal 235152 494,52 183,08 16.26 2,645.89
= b o
(Biswadip Dasgupta) | Bidani) [Sandaen Shghal)

Company Secretary

Difectar [Fimance)
OIN Mo, 08511575 .|

N

)

LUVN Limlted

Managlng Hirnetog
} . DIN Mo, 08615837
ndra Balumil)

L Lag i) i
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Haes 1o accaunts for year ended 338 March, 2023

5.1(n) CWP aging schadule 2s on 316 March 3027

i . md Fug |
Amount In CWIP for 8 period of
. Toual an on
Ca than
pital work in Progress Lass than A 33 yoarh 24 yaory Mm:““n 313310

Projicis In progiess 410,15 41027 SOL33 132075 2.641.55
Prisjects temporarity suspndd a7 . 1.27 134
Tatal 410,15 410,34 0030 132403 264589
& 1{h) CWIP completion schedile 35 on 318t March 2022 for detayed projects

[ AT AT

To b comploted in
owip Minee 3
Lo than 1 year 11 years 2-3 yoars mﬂ:" ) Tatal

[Wyasl Hydlro Elesiric Project HhER - . 18058
Kaligangn 11 SHP 121 . 4.1
[Madhyamashuowar SHIP \5.56 - - - 1556
[Susringzad SHP 4.96 . - A
[RMU of Divafipur §lydro Project 3270 3270
FRL of Tlioth Hydro Project A8.21 . - . a8
Lakhiwar . 5,80 580
Chers 17.62 1762
Projects temporarily susprnded = i : -
Total 0354 5,80 - 4098

5.1 Incitfontal Expanditure During Construction Periad Pending

Capitafisation {1 i Cmpes)
As ot March 85, | Aa ot March
":”_""'""" o 31, 2022
EXPENDITURE UPTO LAST YEAR
Opening Batance 735,08 57555
73508 ~578.55
EXPENDITURE DURING THE YEAR :
Employee Cost 2154 3561
Anpais & Maintenance 13.42 Lo
Other Administrative Overhead
Advertsment & publicty 01t .
mank charges . Do
Depredation 0.17 103
Flagrigity & W tes ¢ Farges 030 018
Expenzes on Vehicle 3.5 L&4
ISR ance . b3
Lol & Consltancy Charges 114 179
Miscellannous Expenses 150 L7
Prining & stationary 016 019
Imterest During Constroction Period 3356 14552
Tedrphone, Telax snd Postige 0.0 Q.03
Traveliing and Comeypnce 0.22 0.0
Total Expenditure TB.57 19854
Income
Indmrest Incode 145 145
Miscofiznaout Intome 075 027
Tatal Income 1.h .73
Total Incldental Expenditurs During Current Perkod 75,37 197.22
ltasse Adjustmea for
-Inciderizl Expenses Capimdfised to project s 40,69
TOTAL INCIDENTAL EXPENSES DURING CONSTRUCTION
|PERIOD CARRIED FORWARE 17453 735.08
; , - i’:} 9
(Biswadip Dasguptal hac ondont)
Company S=scratary Defetrar [Finance|

(3IN Mo, BESLIY TS

5.2 Reler Note-+0 for information for Property, Pient and Eqipmant pledged seourity by the Company

T

hande g Shnghal]
Mamaging Directoy

QI hi, DEE15ESY
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Motes to dccounts for the year ended March 31, 7022

Note No.7:- Other Fnancal Assots i i i
Park hewsbars Asat March | Asat March | Asat April §,
a0m | o 2021
Men-Current
P Chispestls mlth ssavuiity vee (han 12 Months . FUE )
Pepositwith Governmant and Othar Asthorities 0.57 ML 006
Totul 0,57 .73 oo
Current
Reczivable lor Non Tesding Actisity
-Umsecured Considersd Good o 016 o
Interest scerued of:
Bank Deposis 1013 1.58 nTH
Chthars @
Hecavoratia Trom LINEDS H0.hEe FAR T MGG
-Recoyversbie from UPCL agsingt GRF Balance 21,50 508 3008
-Recovmrable from others 256 148 R
Aivance 10 Contracint - Cepital 4,00 4o 4.0
Amount Secoverable for Depost wark L o
Total £8.24 £3.63 TA10
Aot Becowetalie di int iireciurs or ather officers of the coimpany (NI [Prewioe Yeme 2021.29 7).
Mote No.B:- Dther Assats j i o)
Particulisrs Az at March | Asat March As at April 1,
31, 2073 31, 2023 Fiird |
Mon-Curment |Uptecurad, considerad goad)
Advance 1o Contracton
|- Capliat Advance 2204 2611 44,78
Total 28.01 FIRE 4478
|Current (Unsecured, considered pood)
Pacehsnble an sccoind of unbilled revenue | pending resmborsement 1860 4030 Jeed
Advances o Contricine 1253 1106 1683
Propadl Expernes 24.61 1877 1762
Advances o Employeed [ 1 o4k 0.11
Iﬂmﬂl 012 [N 1F) 0.02
Tortal 5632 [[LF3R 733
Oebty die by directors o other affieers of the compeny i NIL (Previous Veor 200823 NILJ.
Note No.%:- inventones { T W Compa
Papticulary Auat Mowch | As ot March | &g at April £,
31, W13 31, 20F2 2021
Stock Stores & Saares (nchaded with Contractars } 11186 FFETT 155 40
|Vahsed t Lower of cost or Met reallsable valie)
Total 111.96 12186 19%.40
4.1 During the s, visileiles willten dowi (o met realicable valus (N] a0 recopsdeed £ 4.0 2564
8k expanaEs in e siatnment of proflk & loss scoolant
Mote No.10 ;- Trade Recelvables
f I ey
Particudary AzatMarch | AsatMarch | Asat April L
31, 2023 a1, 022 w01
Current
[a) Trade Recelvalies coniderad gnod - Secored - -
(s} Trwddis Meceiwables consddered good - Unsecuired 2,306 16 14405 B3 151331
{c] Trade Receivables which have significant morease in §3.31 .
Cronidit
-kess Allowance for ekpected Credit Loss {53.21) - -
Tetal 2,306,156 1.909.83 1,513.31

10,1 Debits due by directory or ather officers of the company ls NIL (Previous Year 2021-22 ML),

10.2 Rafer Annesuro-1 to Mote Mo, 10 for agedng schedube of Trede Recohesblas

10,7 Due to e ghéirt beiin ik ol Lo el bade pecevulbile, talr carrying amaeunt s assumed te be the same s tha) e valus

{Biswadlp Dazgunta)
Company Secrstany

L5 r Badoni)
Birgpdinr (France)
DiM o, OES11575

‘)ca"‘"—lﬁ
(Samdesp Singhal)

Managing Dimcror
[N No. DGR1SE3T
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Maites 1o accents for Uhie yoar endied March 31, 2023

Annexure-1 to Note Mo, 10 -
Ax st 31st March 3033 { 1. iy
(uitstanding for following periads from dus date of payment
Farticulars
& manths- | Mora than
Leews Whan i moniths yeui I8 yuwrs A3 yoans e Tatal
fiuad lapetnd Trade Becehnabloy Conuder Gond 223 25.9% 106 2% M2ST06 | LOMesST 2306, 16
(1] Uniflzpated Trode Recesulibes AWiich have ugnifican 55 52
|Increase o eredin rmk
(i} Di=pubed Trade Recehable-Considar good
(i) DiEputed Trade focajvatie-Which have significent -]
ncre@ie in credi® vk
| Total 2123 28555 48635 32516 | 105978 235037
A gt 33a0 PMaech 2007 I i)
Dutstanding for Tollowing periods from due date of poyment
Parntbcu lors
f months- 1 Mo than|
2 -3 yiars Tedal
Lirsi than & months vaar 1-2 yobirs ¥ 1
i uinslispastad Trade Receivables-Considar Good 255,50 24,19 38093 139,00 BEE3L 1569 83
| ) Undisputed Trade Recevables -“Which have significant]
Ipstrggdie by Credit phik ;
{IH] Diaprrtnd Tradn Neeslwable-Conslder good
{iw] Dispreted Tractin Necalvabile-Which have wgnificant
increasn & credi risk . . - - . ;
Total 298,50 134,18 JA0.93 338.00 6831 1.909.83
Note NoodL ;- Cash & Cash Equivalents Lo
Particulars Asat March | As st March | As et Aprii 1,
11, 20123 31, 22 faird |
AlCash in hand 010 005 il
Bifakances with Manks: -
With Schedule Banks:
in Currant Acciiets L 4T 107591
-1 D=pasits-Accounts (Depcalts with maturity of thnee months or (B3] 541 2559 4s87
CiChon s I hand 0.94 LO7 738
Total 152.15 7548 16024
Note no.i2:-Bank Balances other than Cash and Cash Eqgulvalents
Particsdars Asat March | As ot March | As ot Apell 1,
31, 203 31, 2022 fiirh!
Hank Deporily with matuniky of mote than thies fgoths but Tess than uo 12 714,78 FFIE T #5155
it
| Total 4.78 225.40 25155
Nt No.13- Carrent Tux Asstes A=
Particulars Axat March | AsatMarch | Asat April 1,
n, 100 a1, 2022 021
Chpenlng Halanes &0.A2 57.53 56,26
Taw Paid A5 618 2450
Loas: Adjustneeat frauy - .
Lats: Tax Payable 2100 2090 7163
Tows g5y B0.82 51.53

[ Mlwendip Dasgupts)
Company Socrelia iy

| Radoni)
tor [Finnnes)
DIN Mo, DES11575 |

T

[Sandeep Haghal)
Managing Darsctor
i hie, QRG1SEIT
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Wotes Lo accounts Tor the yeor ended March 31, 2023

Note Mo 14 Equlty Share Copital §F. s ]
Particulars Ag st March | Aa st Marcch | As st Apeil L,
31, 2023 31, 2012 il

Authorised Share Capital

15,080,000 Equity Shares of Rs. 1000 =ach 1,500.00 1,500.00 1, 50000
[htareh 31st 2072 15,000,000 Equity Sharss of B (000 oach)

(Al Lsn 20312 15,000,000 Equity Sharey of s, 1000 =ach|

Erpudty Shases Capltsd lssued, Subscribed and Fully paid 1,376.43 13768 128537
L3764, 261 Equity Shares of Re 1000 sach

{hmrch 31,3022 13,726,788 Equity Shates of Re DODO sach)

“'ul.u-th 31,0000 12802 73 Eguity Shares of He 1000 uL{l!

14.1 feconciliztion of Equity Share Capltal:

Parthciars As at March 31, 2023 | As al Masch 30 2002
Mo of Shisres (€ in Coores)| MoofShares | (T in Comed)|

Opening Egulty Shares 197 06,781 137268 134,92, T8 1.289.07
Ackd: - of Sharm, Share Capital lssued/ subscriteed 11,500 1.1 4,324,037 E3.A0
Closing kalanee 107,64, 261) 137643 1,37,26,7H1] 1, 3768

14.2 Shares |n the company held by Each Shareholder holding more than 5 percent specifting the aumber of Shares beld

Ao it Marc 31, 2022

Mame af tha Shareholder/Promators As at March 31, 2003
Blumbeer x  Change Humber . % Chanje
i the ifurirg the
yaar FLeL
 Geemr it of Untarakhand 1.37.63,250] a4, 9] 0% 137,26, 750) TR 0%

143 Tha Comparry kss anly one chads of rguity shares hiving par valus of RE, 1000/- per share.
14,4, During the year 202F-33 ; the Company has pald foal dividend for the year 202822 @ . 1458 [P.Ye2327 | per equity shara

of par vafus 1000/~ each,
14,5 In prageeding five year, nio shares wars issued for considerdtion other than Cash,

Note no 15 Dther Eguity i )
Part|culbars Asat March | Ax st March
a1, 2023 31, 2022
M Cagrital Reserve
Differsnce between Asets & Lisbilities (Under the Transfer Schamse]
A per Last Balance Sheel 7444 lndn
Lo Adjastrmant during the year {41.94) .
Az at Babnce Shoel Data 33146 3744
[, mprained Earmings
At par Last Balsoee St 123252 1, 14175
Adid-Profit dusing the v fram Contnulng Operation 11564 120.75
Add-Total Compretmnsive ncome/[Loss) 212 .o
1[53: Ciwbdend Paid during the year 20:04 IO
As ot Balance Shoet Date 1,330.27 123253
€, Sharn Application Money ponding d8at mant
A par Last Halonce Sheet . 1150
Add:- Shame Application Money Recelved diring the yvesr 3.8 5,91
Lesss:- Shars Application alloted dunng the year 31.7% Hidy
s at Bislance Shiset Date 20.07 2
Total 1,681.80 1, B0 6

151 Thib cormjpany kan sficlint Althoriped Share Cipital to cover the iusue of sqguity shares agairist application money.
15.2 There s na refund due for application money as na gecess application money hat bzen reeived
15,3, During the financlal year 203228 the Corrpany has pald the find| dividiend of R 1458 (P8R4, 23.27) per mquity share for the

yearemfing on st March, 2022 amoorting to o sum of Rs, 20,01 Crore(Previous year . 30,00 rore. |

15,4 The agregate namber of squily shares Soand pursuant 1o contract, without peymen being recaiaad i canh i hmemidiately
precading last Fue years endad on March 31, 2023 — N {prisdous pesfod of five years ended March 31 203F: NH)

[ Badan|)
LCrector (Finance |

Eﬂﬂ'lml'l"f Etﬁtgll‘h‘

oy

[Sandeap Snghal)
Managing Mirectoe
DN W, BREISEIT




Mates to scoousts for the year emled March 31, 2003

Mate No.lii- Borowlngs £ ds Ll
Pusticulmrs Asat barch 31, | As a1 March At gl 1,
o | aLamn HOT
Mon Ciarreid
SCumED
{a) Tesen loans from Aanks
i} Puasjal Watians Wank for Pathil Pewar llouse 110 1 el FIRE |

Aepwyabls in balanco 28 Tignd ol yearly isalrence of RS 1.704 Crore sscn s GEN
ngtabmaiyh of Na. X4 trare epta Decorrber. 2005 at Boailng kstarest rady of 85504 )

1 3332023}

pewred by wop of il drrge on of Ihe seerent wnd futuse st dosets of Bowu
Pirars of comtunioy at Path]
1] Punjoly Mational Bank for Ghalipur Pabesr Hoess fr3as 45,45 =N
Ilhmuhlr i hetanne 48 aqual Quaterly nstafimenty of B 1443 oo such waing]
ferms Jen 204 0t Baating fterea rate of B30% 3300 31-3-2(523)
(Secumed by wiry & 130 charge oo ol She presmnl aod Ritues movalile oxsers aof Pawer
Plarits of vy et Disnmr HEA)
] Pruien s vt ol e fovg Wbl - St AT TR PR
[Mipyakile . balesce 3 wyual Gy installrments of B, 05500 crores esch ind 177
inaradment of R 0518 crare 3t Mostirg [nteret dste of 8 T8 e on §1-3-H001)
Ity way of i shyrpe on il iy prevent wnd futurs maoble aaen of Frer
it of compniy et Kokgonge )
) Ity Wt el ek fox Ealljfamgs-|| S0
It Balamen 36 oqual Custerly initafiments of fe, G500 crored each and 37th) 17.1% 19327 1771
taliment of it 0,318 vrore ot Poabing Interest rate of B 70% 25 on 31-3-38279)
evrerd by way oI5t chavge an o Bie presint and fature meovoble oraets of Pover
Flapis af compery af Kaligongs i)
o) Puamjul Mations Rank for Medhaymaswer SHP
ble i hatsnce 48 aqual Quatery katallments of As, 18836 aores each steting] ™13 S2.90 8.8
darsiary 2024 5t Mosting laiedet et of L9050 an 11-3-2001)
(Secured by woy of it chorge on ol the prevent owf futire movpbls st of Powes
5 o oy i Madfiaymmeswni
wl] Stata Bank ol mdla for Dhakeani 1.74
(Fepoyertile b fodones OF ol Quoyderty instalments of Su GOFE cr. storting from
LR MO g P OB MO ot |OSK abowr MCLE & Mol redst.

{Secwrgd dy sy of chorge an afl the present ondd fetare movabks feed aiasts of Powsr
Plwrats of Crusgany ab Qs MEPL

[b)Term Liss From Dthem
i1 Poweer Fnance Corporutlon for Khutlms Power House [39) oAy VT
(irpawuble in Dolance 3 ogual Quartedly inutofments of Re 2,93 Crore oach upia|
wary 03% at Mzating evterest rate of 10.00% e for &4 an 30-3-2003)

corrd By hypodhecobion of mdvebls gy echefing esiling moveble sorl
Eahimg morhir piomt ond eohioery, @ofer, matedale Fuel fhcke toolt srd
ervsanieg, plunt betbine and ather vorkes eqelments Both gresest . and fuldee of
I} Pewer Finanee Corparation for MBI Pewor Houge GTH 76.07] LG
[Mepaysble in balasce 35 egual Quarterly inttaliments of Lo 7078 Crore wach
tober T0H1 at Aeating ittersst (et of 1075% pa for B BETT coore spd of Dok
terest tile ol 10055 pos for Ba Y10 crore, aoan 180 2001)

tred by hypothemblon of mowsble peipely nckaling eslstiog movells et
sipting bl plont ond aaechiney, sEoves, mokerkely, Fuel sfocks, ool end

I} sl Ehmetrificabion Copodatinn b Wyl Povise Wi LTS 1047 1 BT FEY)
Fepayable in balaoce 71 cqusl Quartedly amitsfiments of Be 160976 Crore sachs
e Lt Mbanch J028 st flostling lnberet tsie o RIAM g, ber ReG8, 2E cmre]
and @ 5500 poa fer Ay 996,67 crore, s on 3037021}

(Secuned by iypothecosion of moweble property incliding  moveble  mafisery,
epialpimenitn, asurve forle bnplemriis gind sccetiinivy rapiled sed s siock of materlal
el eguiprment of Wy HEV)

k) Ml Dleetrifiestion Corporation for Tioth Mot Houss LHLED TR ﬂ.NL
payebin in 48 pgual Quarterly metafmants of e 2,013 Crore sach sartng from Sing|
2020 ot Hhasting inferes) rate ol BAY p.o for Mo BAT crove, 3 32% p.a. foo Pl 82,7
crove, L5A% g for RLG6h ome, 0735 pa for By 290 crove, 9, 75% pa for s 0
orode, SN a0l My D80S croer, 2008 poj, Sor ity L2000 ergew, 10108 pin lor
1540 crorkand @ 105K poa; for By 3684 ooee g0 o 31 3-2015)

‘Smoiyed Ay Mypothecotion of micenlile  propeity Indheding  orowible My,
hi, Eparas ol Mrplemenly ond sccsswmeies inatalled snd s steck of imetenial
il epigimest of Fath EP)

1> 43"47
—
(Biswanip Dergapda) Targhal)
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Metns bo sccounti far the yeir snded Mareh 11, 2029

(. in e

Purtlculary

s at Mwrch
31, 2073

As ot Murch
31, 2022

An at Aprd 1,
il

JUNSECLIRED;
T berans: froen Orthers

i) Porwier Fimance Corporation for MA-il Power Heuse
[uspaynbile n bolante 02 squal Guanerly installments of As, 15286 Crore upto luly,
1023 ot Moaringinterest @ 10,25 % pa for Fe 3257 crons af on 31.3.2073)

Loy Gilsarntesd by Govt of Ut torakfiand)
i) Loan from State Governmani!

] GO Loan for MB- Powar House

(Loan from Sovernment af Uttorkhond periding Lesis & conditiane

() GOU Lakn -ADD fundnd

(interest free Loon from Gevermment of Ut tarkfand pending tarens & cowrditions for
reguepninest of fean, |

(c}Saate Gaut, Loain provisdonily scquired frosm UPJYNL

flomn from Stele Govermment foken by earstwhite UPSER AUV merding
fon of Transfer Schene aod tara & condithons af haas.)

|d) GOU Loan- NABARD Funded

[thadd foan far MARARD funded THP Y ofd repdralie o (e senre tevn & fondBion ay ane
ptwran Gall ond MABARD=s pir which sverny dlvlirsamest shal b beafed o3 sub ioon
wiryable i 5 sgual talinents after J pei of grie peried ot fised nnenit rete of & 50%
. Accardingly. Loan of iy, 1L8F cores renpyoble in & pges! paady dritmlingsts of A 255
parey atarmig from Bxf Apdl 2002 AMD Lo of M 882 croven rgavabile in 3 g peorty
of BL 0,38 oo glorting. from I March, 2003 AND loon df REZ36 oo
rrpemratile it § mslulment of S 05T erones on 29 Mo, JO14 AND Lose of B DAY oove
ropavable i 5 egual yesrly Wutaimness of A06F cores sliptting fram st Oclober, 3004 AND
Lo af a7 04 crones reaynise i § sgul penrly rnbaleienty of Ba 140 wrisies siarting fram
2025 AND Loan of Be 1.2 erdies repivibie B 5 egual yrarly Indlaimenes of R0, 72 oromes
itorting from 107 Secember, 915 AND toun of RL0ES crenn sepayrible fn 8 eqisl peary
gty of o045 cmied sterting Fom af gl BT AN Loan of #y0.23 eriees Vel
i1 eapiead peaindy inatoiimariis of M0 crores vietiag feam 1o Agnl, 2003 AND Leaw of fuG. 55
rapayable i 1 eqee precdy instpivmes of 8.0, 7% srates dnrting froes D5t Oct, 023 AND
Lo af Mx 081 creees spendie lr oo yarly mstrinants of Sy, 0088 crones stacig frm 1
Ov:t, 2E70 ANG Loan of Ry 02 crovey repayatie 0 1 ogel precle intlaleats af Rl i opies
startng Jreen Lit Miaf, NI AND Loon af ML 200 crares sepaysle n d equul prarly bistabesinty
af B .00 erdren starting froen Sor Adar, 2020 AND (oan of Fol 17 oeres reprapatele v 3 ool
oy nsminmty of BUB P2 crane g from Daf fuly, WYY AL |ean af A2 00 croms
L tinyealile b 4 gl yooely inanainments of W00 crorm sincting fiom 100 Agel, 2020 AND Lasn
{of B LS crares mpoyetde in & gl yesrly dnssminests af B 86 crores storimy fromi 1st
i, 2024 ANE b af e 1. 14 crones. reparpulie in o wouol yeusly instalments of Ax. 02 erom
worting fram 15t Mk , S350 AND Loon of RELEY crones pepapable in & el puendy
it abesbemasniiy o Nu 057 evaris sbarbing e L0l O, D029 AND (oo af A5.0.95 drsiey reoovabie
i+ 5 expual ooy instolsenty of #5019 croney stenting faw) 1 Aprll, Sl

ANTE Loom of KeBAE croves raprjobie fn 5 eguisl porly bestmlmints gf R 73 enadd JLE (T
from Ist Auly, 2001 AND Lomn of Re2 50 crones repayablt e 5 paun peady imtalments of
iy, 050 croves starting fram 258 Aped. MIRE ANE Boan of Aol 8] crovey cepmpidie (n 3 equil
yrarly (nstwiments of A 035 orores storfg from L e, 2023 ARH) Loon of Rel43 oore
) & 5 euwnl presly fmralinesry af A G209 crones dtorteig from 2ar Mareh . JO0E AND
pus of Ma E60 oraves sepcyadis s 5 equed yeork Instafmentz of R 032 crores srting fram
Jur Gt X33 ANG Lonn af 8058 crores repoysbie in § equel peardy (mitafrients of #s 0,29
ey stortieg froe Lo dpril, J12d]

) Gl Loan - Warld Bank Funded

fIntmeest friee Lowin froen Gov/nemsnt of Uttewkhnsmd panding terms & conditions far
reEpayment af . |

(1) God) Loan - Wyasi

finterast free Lomn from Gavernment of Lackhand, o be repodd i 10 squsd prosly
instaitments of Re. 399 crives storting frors 115t Morch, 2024)

[} Goll Loan -Madhyymahashwar

(interest free Loan from Goverrment of Ultackliond to be repaid in 10 egunl yearly
wtalinsents of fiv. 1,00 crones starting fram 148 March, 2024/

() Gl Loan -Thalipier R

{inizzest free Logn from Government of Uttarthiand, to be repatd e 10 egual yeatly
inatements of fs 180 croves starting from T1st Marth, 2024)

|j Gall Loan - Tilath RMU

flitererst frwe Locen from Gowsrpment of Uitorkhond,fo be repalid fn 10 raueal prarly
inatisenents of Ay 162 crpres storting from 21t March, 2024)

211

12a.85

505

180.27

3504

.00

.08

3E8T

L
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205

a6.17]

180,27

577

221

IELEE

.05}

£4.19

ARTUNL |

Total

1,856.15

1,938.08
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fyotes 1o actounts far theyear ended hoech 31, 2023

. am Chivees)
Particulars A at Majch | As st Mareh | As ab gl 1,
i1, 1023 1, a2 Fiirs]
Currvni
SECURED
Shusrt Teeom Loan (o Danks
AIHWOFL Banks J1la F1.29 E3.18
(St ern Losa froem HOFE for consbretios af S0 Prafects ogalmt fled dipoiit)
Shiort Term Loan from others
apural Bactrificmtion Corporation
{5hort Term Loan from BEC for Viasl HEP againgt Tride Aeceimaiilel 121,68 LG8
Currert maturities of long teiin Borowings 18E1E 28 104, M6
Total 341,90 393,03 157.94
16.1 Detally ol Delault of Loans i . det, )
Partiouiors As ot March 33, 2023 As at March 31, 7022
Farlod of Ameint P plesd of Amioint
defauit difault
LANSECLIRED LOAN
(a] Term joans
Fram Other Partles
i} Loan from State Govermamant _
|a) GOU Loan- RARARD Funded [Refer i 109 el 136 %7 montha 136
79 months 1065 #7 months 10,65
63 menths w1 Semenths 16.10
H] Imtierest amn loan = 992 . 182

Mase 95 = Minktry of Emdromerent and Foosst. GO hos deckered & total 2riea of 212959 km e on Ecoe Sensitie Fone {6587 on the river Bhagirothi
cheucd el b b lbiatinrless feoin Geitmikdi f Untekaghy ang probibeted soctingn e of tes by electne pawen plants abore 7 MW ai wiil @y eapisiin
of existing HEPL In consequence b the said nalificalton, Asigangs - (262,25 3, Aslgangt I (22 25 AV Sy e mhosdaned of an dufe On
te oforesald abandoned profects, UIVIVE has cvalind loan from Gobl (RARAKD) of R, 1526 crore for Avigange -4 SHP, ik, 26.85 arole far Asigeng
{1 5EIP, Peesantly, LUVN Lisited it Ane making repoyment incheding interent on these oons. Comiceriag that the deolson (@ abmndon the prafct le
taken by Galf Gall, UIVNG raiwested Gold to groat walver of eepaymieat of the lom igchuding iterest agaikast the Goll INARARD) loon of i 15.25
crove for Avigamgo-) and Re 1685 crore for dglpange -4, The depision of GO0 tty v [ paruoling

1.2 The Company has utlisad the harawings Tor the parposz for whildh [t 6 ebtainsd a8 meitioned in the agreement.

16.3 Borrowirsgs &re carmizd at amaonised cost
LE.4 The campaiy is not decisned as "Wk Ditnliee® by any Sanks or Finarsial instlbutkon oo Goveenment ar any Gavapmment asthar|tles

Piote Mol - Trade Payable { . o by
Particulars AsatMarch | AsatMarch | AsatAprlll,
a1, M021 31, 1022 2021
Total ourstanding dues of Micro enterprizes ams Smill @nierprises - . -
Total ausstanding dues of trade payable other than micrg entrpeisas and small 4.1 b.55 184
At L
Total [ 1] 5,55 254
17 1 Reder Annasiira-1 o Mote Me 17 far sgelng Schedule of Trade Pagsbies
-
(Emwadip LA r lkacdon') [Sandiseg Singhal)
Cartiprny Secrotany rarter (Finonce) Managing Director

(M Mo OBSEISTS
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Motes 1o accounts for the yeer ended March 31, 2023
Aniveiiire 1 e Nole Mo, 17
Asat 31t March 23

i, i i)

pariods {ram dus dibs of

Sutstanding for lolowl g
Partheiiiars G manthe- | L Miree Than
Lieta i s mmoithe 12 i 43 yeary Tital
VEAT Eywiars
[I1eEaE
jliptiers AT 471
[ 167] Cofs presed dues-AeSVIE
[Iv) Disputed dues-Othars
Total 4.7 4T1
As 3t 313t March 2022 f( . e Comris)
Outstanding foe !u!luwrn! perinds rom dus date of
i Less than 6 mariths Smantist 1 g2 yeans STOR st I
YRIF 3 years
[nasnAE
(liycihers .55 &3k
[if] Diaputed dues-MSME
[hv) Dlsputed dues-Othais
Total 6.3 £S5
Mate No. 18 :- Other Firanclal Lsahilltm LE. o Cruisy
Partioulars As-at Mareh | Asat Mareh | AsatApell 1,
31,2023 3, 1032 an
Man-Current
(i1 S=curity Depaslts f Eamsst Money/Retention Monky 12486 2,55 1572
[iCeferred  Fale Valustion Adjustment - Securisy/ 150 n 513
Retention Momey
Total 14.46 19,26 50,54
Cusprant
n) Intaress accryed but ned doe on Teerowing Hm 20,40 1105
b} tterest acorued and due on Bomrowing 10,249 a.a4 7.40]
€] Dthar:
fi) Security Deposits J Earmest MoneypReteation Maney HEEL 115, M 10655
(I} Lab@ery sgainst Capital & Repair & Mainienance §12.35 a0,05% G0
works/suagplies
{17} Staff Linhiliy J158 k[ 2185
{i) Linkidty Towards GFF Trist 666 Ji.q 7943
{v} Provision for S0OU Gursntes Fans 18.13 15,78 A
[wl} Aclvmnin Recelvnd for Dispodit work ‘ - il
[} Unsgent {SR Expenses 453 LET
(i) At Payalile to LIPCL . : B.4Y
Tatal 343,35 366,25 33838
18.1 Refer Note 45(10) with regrods 1o discksne repavding 8o, Srmol opd Medium enterprises
Mote Mo 19 - Provislons { . = Ciwmre)
Particulars Asat March | AsotMarch | Asat Apedl 1,
34, 2023 31, 2092 2021
Non- Currant
{Hh Provision for Eamed Leme 102,54 i, 62 (TH]
{HiPrevision Foe Siek Leave 7351 F0:6L 67.59
Total 176.05 165,23 152,13
Current
(1} Provelsion for Vilth Pay Comamision - L.39 L
{If) Prisvishan foe Earned Losis B.ag 7.3 a5
(I} Prowisan for Sick Laaws nn 074 oer
(Iv) Provision for Gratulty Lishility 145 329 21
Dthers:
1) Prowinkon « Capital ard CRM Wiarks 1463 i [ 1918
v} Provisien - Adminstration & General Expenses .03 0,22 027
(v} Provilsion - Conbingeit Lalklby 50 3,50 350
| Tatal 30,06 31,53 36,77
f_‘ - ...‘\. .Jh i'h -
(Eswindin [Tasgapta) Lt imkur Badanl) [Sandnap Singhat)
Compary Secratsy netcter [Finance) Maraging Directar

;D MG 13 B
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Notes to sccounts for the yesr endied Mareh 31, 2023

Disdlegumn |n respect of indlan Accounting Standard (Ind AS}37 "Provislons, Contingent Liabilities and Contingent Asseis”

Provialons
i| Provision-Capltal and O&M Works
Partlculary Axat March | As ot March | As st Aprii 1,
31, 203 33, 222 01
As per Lazt Balsnce Sheet 121 15,14 10,10
wddithons Curing the veor 1| 1714 19.18
P dturing the year 17.180 1518 10,39
Clonirigf Balance 14,42 17.16 1918}
iy Provilon for Adminstration & General Expensas
Part|cufars Asat March | AsatMarch | Asataprild,
51, 223 n, 208 o
As por List Balance Sroet: 022 oAy 078
| Addditicomns During the year 0.03] 022 027
Paid during the year 0,22 [F3] 0, 78]
| Chsing Ralance 0.03] 0.23] 0.27]
i) Provision fer Gratilty
Partiouiars: Asat March | Asat March | AsatAprill,
11, 2003 31, 2022 w021
A5 por Last Balance Sheat 3.29] 282 557
hdiizions Buring Uhe year 2.45 | 1.3 2.02
Praid during the year 3.24] 287} 8,57
Clusing Batance 2.45] 129 2.82
v} Prowision for Earned Leave
Parilcubars AvatMarch | Asat March | As at Apil 1,
31, 2023 31, 2002 2031
Az et Lt Balance Sheet 101 B4 03, 43] 5, 25|
Adrtlons Durieg thie year 20,84 2035 18.18)
Pk during the year 11.66| 12.04 [
Closing Balance 111.03] 10285 5353
vl Prondision for Sick Lesve
Particulurs At ot March | A at March | As at Apeil 1,
31, 2033 13, 200 091
A per List Balunce $haat 71,35 [TFT 55,65
| Ardditions During the year 263 3,14 156
Paid dirring the year F . .
Closing Balance 74,24 71.35] &8.21
Motz no 20 -Other Liabilities )
Farticutars s atitarch | Asat March | Asat April 3,
31, 20y 31, 2022 2021
Mon Currenl
Daterrad oome 106.14 18651 150.9%
Tatal 196,14 146.51 150.95
Currenk
(1] Statutory Dues Payatile L8 239 24
(i} Amaunt Payabie ko Goverpyment of Uttarakliznd 211090 1,708.61 1321
Vi) Cthvier Liability 0.51 0,51 a.
{iv) Deferred Incoma * 4.8 400 £
Tatal 2,118.056 1,716,815 1,379.18

* It represent current partion of Deferred incomte

— -
| Biywadip Dasguptal Badonl) [Sandaap Singhal)
Company Secratary or (Finance} Mianaging Directo?

[ Mo, GES11SYS DIN Mo, D661 5837




Motes to accounts for the year ended March 31, 2023

Mate No.21 - Tan Expense

Tax recognised In Statement of prafit and loss AT o)
‘For the year | For the year
Particulars Endad March|Ended March
31,2023 31,2072
Current income tak
Currenl year 20.55 20.50
Less: Current tax recoverabln froem beneflciares 10,60 19.76
Sub Total (A) 1.95 1.14
Tan in respact of earlier years [B) 3.63 =
Deferred tax expense
Deffernd tax liability [ |asset} 54,15 2831
|Deferred tax recoverable adiustment {48.62) (25.24)
Suly Total (€] 5.54 1.07
Total 11.12 4.21
1.1 Tax recognised in other comprehensive Income [ . i Cimive).
For the year | For the year
Particulars Ended March| Ended March
31,2023 31,2022
Acturial [Gain)/ Loss 0.45 -
Tatal 045 .
21.2 Reconciliatlon of effective lax ratos £, o Crormi)
For the year | For the year
Particulirs Ended March | Ended March
31,2023 31,2022
Profit before tax 1268.76 124 96
Enactid tax Rato 34.94% 30.94%
Computed Expectied Tax Exponsas A4.30 A3.67
Doffered Tax 554 307
Permanent Difference
i Tax hioliday! Incentive - (32.17)
H)Othars (43.29) 633
Tax Expenses for tha year 20.55 20.90
e - -
~ ) o
(Biswirdip uptn.l i skar Badoni) [Sandeep Singhal)
Compary Secretary Director (Finance) Maraging Director

DIN o, OBSL1575 DN Mo, G6615837
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Motas to accounts for the year ended March 31, 2023
21,3 Recopnlsed deferred tax assets and |labllithes

Deferrad tax assats and labllitles are attributnble to the following! (7w Crwm]
As at March | As at March | As at April 4,
o 31,2008 | 31,202 2021
Deterrod Tax Liabifity
Praperty, plant and equipment A70.87 412.72 142.07
Sub Tokal 470,97 41272 382.07
Daferred tay Assets
Related to Gratuity {0.86) {0.11) (.06
Earped Leave {34.72) [31.38) j29.21)
Sub Total [35.58) {31.48) (29.15)
Less: Delerred Tax Recoverable 41156 362.54 31770
Net Daferred Tax Liabllities 23.83 18.29 1522
21.4 Movement In deferred tax llabllity dusing the year {1 do Cowes)
Property,
Farticulars Gratulty |Eamed Leave] plantand b :;::A”
efqulpment
Balance as at April 1, 2021 - Net 012 {1.42] 16.52 5.1
fecognised In profit & loss (0,17 (247} 3065 2831
Recognised In profit & |ass - Recovery {015} (1.94) 2733 25.24
Balanca as at March 31, 2032 - Gros) {0.11) (31.38) 41273 34123
Balance as at March 31, 2022 - Recovery (0.21) (29.73) 1492 88 362.94
|Balance as at March 31, 2022 - Net 0.0 {1.65) 18.84 1829
Recognised in profit & loss (8,75} 3.34) 58.25 54.16
|fecognised in profit & loss - Recevery [2.67) [2.95) 52.28 48,62
Balance &s at March 31, 2022 - Gross {0.86) 134,72} 470.597 41539
Balance as at March 31, 2023 - Recovery {0.88) {32.72) 34516 411.58
Balance as at March 31, 2023 - Net 0.02 {2.00) 2. 2383
@_ ) @ L S
(Biswadip Dasguptal {Sudhakar Badoni) {Sandeep Singhal)
Company Secretary [Hrector (Finance) Mariaging Director

N Mo, DES1L575 DIN No., D6615837
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Motes to accounts for the year ended March 31, 2043

Mote Mo 22:- Revenue From Operations { € Crong)
Particulars For the Year Endod Far the Year Ended
314t March, 2023 315t March, 1022
Sale of Pawer

“Hydra 23313 yo8.52
Solar 26,38 26,60
1.009.51 13552

Lisgs: Miahate. to Customers - .
Tatal 1,009.51 735,52

Note-22.1 = UPCL collects amount of Royalty, Cess & Water tax from Its eystomers as per tarif allowed
by UERC to UPCL and deposits ta Gol) through LIVRL For the year 2022-23, A5, 176 37 Croves |P.Y.Ra
177.93 crovas) towards Rayalty & Cess and Re 224 86 crores (P.Y.Rs 200,13 croresjtowards Water Tan
recoverable from UPCL, are not Indluded abeve and payable to Goll.

Mate No.23:- Other income (A, i e
Particulars ‘For the Yaor Ended For the Year Ended
315t Masch, 2023 31st March, 2022
Interest Income:
| nterast incomis - Bank Depotits 1529 1346
Interest Income = Others i} 183
Other non-operating Income:
Miisenllenous fnoome 7 7.59
Excess Provisian/Uability Witten Back 601 6596
Frtsrest income on Securlty/ Aetentlon Money 0.77 1.53
Profit on Sale of Assels (.02 026
Daferred Income Written Off]Grant) 476 4.50
Total 35.61 36.73
Note No.24:- Operating and Direct Expenses {4 i Crnse)
Berthiitare For the Year Ended For thie Year Ended
A1st Mprch, 2023 313t Mirch, 2022
Purchase of Power from Sofar Deweloper 213,69 23ES
Consumption ol stores and spare parts 1.74 0.56
Hepairs B Maintanonce
Building B Othver Civil works 41.61 371581
“Maghinery 102,02 B7.51
-Others Aepair & Maintenance 4.80] A 45
TOTAL 173.36 | 153.59
Mote No.25 -Employees’ Benefit Expenses i . da Crwenr}
Babcitas Fnrlhn‘l’ﬂr Ended Far the Year Endoed
31st March, 2023 31st March, 2022
Calarias and wagos expenses 224.30 189,64
Contributions to provident and other fundy expenses 32.44 5.9
Staff welfsro expenses 2310 2822
Gratulty Expansas 4.75 .20
Earmed Leave Expenses 20,84 2036
Sick Leawe Expantes 294 315
TOTAL 308.37 | 27236

hote Mo.25(1) Staff welfare expenses Includes Staff Electricity Expenses of Re £.43 crore [Py, s, 11.63

crove]
< __:ﬁ:)ﬁ \,'

| &)
Company Secretany

|)‘uﬁ§; Badloni]

Drecior |Finance)
DN No. 08511575

P

{Sandeep Singhal]
Managing Director
N Mo, 0eR1583T7




Notes to accounts for the year ended March 31, 2073
Mote Mo 26 i Finance Cost

[ €, m Gl

PO hrh‘fﬂfﬂﬂlﬂ 1 Forthe Year Endad
31st March, 2023 3ist March, 2022
(8} Interest expense on;
Jﬂnrmwhl:l
interest Expansies on GollP Loan .66 066
Interist Expanses an PRC Loan 7143 29.75
Interest Expenses on REC Loan 113 5.88
Interest Expanses an PNE Losn a4 538
Interest Expenies MABARD Loan i3 2.3
Interest Expantas an Werking Capital Loan 447 0.55
(s} Othor borrow ng eosis
- Guarantee Teed on PFC Loan o GOU sxperss a.33] 058
fic binteres Expense on Securty/ Retention Money 07! 1.43
TOTAL 153.04 47 .38

26,1 This senount caplialized in Capital work in progress a9 borrowdng cost B R3.33.56 Croves (Previoes
year Rs 14552 Crores) for the yoar ended 315t March,2023.

26.2 Thee amount |s capltalized uslng tha capitalization rate of 4,22 % for FY 2022-23 | Previcus Year FY

20213214 5.50%),
Note No.27:- Depreciation and Amortisation Expenios { T e Cinans)
* For the Year Ended For the Year Ended
Fhrtcisions 315t March, 2023 315t March, 2022
Dopraciation for the year:
Pepreciation Expense on PPE 195,55 11183
Amerilsation Expense on Intangibile Assets 4.21 421
TOTAL 199.76 116.04
Note Mo. 28 :- Other Expenses 1 . e Ciwess)
Particulars Far the Year Ended | For the Year Ended
315t March, 2023 31st March, 2022
Adminlstration Expenges
- Advertisement and publichy expense 1.59] 1.59
- Corporate Sockal Responsibility expenias 3.10) 237
Electricily & Water Charges expense 051 .20
= Expeermies on varhicles 104 £.50
- Insurance Expense 0.6 17.78
- Leigal & Consultancy charjes 4. 398
- ERP expanzas 5 5.89
- Miseefo neous Expanses 8.3 G604
= Autlit Expenoes 0.0 .06
- Printing and stationery expense 1.6 122
- Recruitment & training expanies (.58 0.51
- Secyrity Bxpanses 1772 15.02
- Telephane, telex and Postoge cipense 1.00 1,03
= S0lar Exponse 0.54
- Travelling and Conveyancs expenses L4 1.13
- L4 on sale of Scrap 0.0 :
TOTAL Tr.46 63.96
- - o
[Ebiswa o) Iwélf;r Badeoni) [Sandeep Singhal)
Company Secretary Dirgetor (Finance) Managing Dlrector
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Motes to-accounts For the year ended March 31, 2023

28,1 Dutall of Audit Expenyes

(T iw Craney)
Particulars For the Year Ended For thit Year Endid
315t March, 2023 31st March, 2022
Payment o the Statutory Auditors:
- Sratitory Audit Fans 0,06 [r Vi
- Tax AUEE Foos 001
= (Hhar services .
« felmbursements of expanes and lavies - 0ol
Paymients to the Cost Auditors @
~ Lot Aufit Fres 0,01 .01
Paymants to the Secrotarial Auditors |
| i e - -
S;crltmr Aud |t Feay - e
) "
<> -
Biswatlip Da i akar Badoni) 5 "] a
tt‘.nmpaw SEDwE;tpar“yl Director {Finance] Managing DHirector
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LIV Limited
Motes to acoounts for yaar encded 315t Manch, 2073

Mote Me, 29 : Contingent Liabllithes:

Contractors have lodiged claims ageyegating 1o As. 647,42 Crore |Previous year Re 623.90 Crove| againel the Company &% ow ch=talls tabulsted
biloow Tivese chwbmy are biging conteated tey the compiry @5 brng not admdsulbin (14 e el prosdiens of the rpapectluie condiacti or are Wing
at arhitrathen tibunalfolher fonemsfunder sszmination with the Compairy,

.
R |marenan, 2oz [March 31. 2072
Cimtmi lodged by eontractods agsnst Daptt, DF [feigation for ME:| project mal 1.41 A4
acknowdledeed by Mgsm®
Ciwirms lodged and pending at artstration and d| Terent court®* 51542 £05 40
67,58 1405
income tax Rablty (Exchuding |merest wh 1300 2) of Income Tas At

(Total B=r .42 G¥3.50

* Apmirat sbove diaims, Migam had deposited Bs 220 Crore In courts and provided in bools of soounts.
** i cmpd vy hay deposied amount of Ra 91,57 crom{including Bank Guarnies of fs. 181 Crara) with courts in complisnoe Lo direction of
the courts and provided in books of accounts Further Managsment hat sssessed the sbove claims and recognized 2 provision ofRL3.50

eroee by (he bosks of scoount bated sn probudilily of sutlow of rewurces embadying dconaimic binefits

78,1 The atiave da ot Includi Cantlgent Liabilivles on sccount of piading cises In tespedt of sorvice mallen and athers whess thar ot

an ol be guaatited.

8.2 1t is nod practicable (o eicetain dnd disciosed thin unceriainities raaling Lo oulliow in respea of contingent liabilithes
Note Mo 30 Contingent Assets: No contingont assats reported o4 on balance sheot date.

Note No.31: Commitments

Capal Commitments: Estimsted ameunt of contracts remaining 1o be esscuted on capital account and not provided for

|5 G310 Crared, [PY. Ko 585,00 Crarés)

Nots Na 32 - Additional Infarmation pursuent to Schpdule (1 of the Companles Act, 2013

(Ea 28 )
Particulars [Mizveha), 2023 |March 31, 2022
A) Lieariped Capicity N.A Mk
[0] Instabled Capcity [in MW 14535 132286
(€} Actusl Genwration [in MU EA59.01 519439
[0) il
- MU 40955 MU 5133, 14 Wi
- fmoimit {net of fobain) 100351 TA5.52
[0} Ener gy Sales pectnined bo previous Years NIL NIL
E) CIF vahue of e ports NiL NiL
F| Expenditure in Foreign cumency NIL MIL
6] Earpings |n Forelgn Evchange HiL NiL
Mote Mo 33 Distlowwres in respect of ind AS 107 . Fnancial instrumants
3.1 Financial instruments by Categories
The earrying valus and filr value of Nnanclal instraments by catogones wein-as follows;
As of March 31, 2003 0 L)
Finangial
Fingncial assetyf |assetsflabiiitiesat) Total carrying | A
Fapn Amortized COSt |, iibies ut PVTPL| foie value theough | value FUIB I iges
(o]u]
Flnanclal Assets:
‘Cush & Cash Equivaienes (Ref Note No, 11] 15215 15215 152,15
Bank Bilancet other than Cialh antd Caih 114. Fit Nl 4.
Equivalents{Reder Note Mo 13} 7li B| -’1
Trade Necelvatse (Ref Note Mo, 10) 2.306.16] . 2,306 16| 2,306.16§
ther Financial Assets [Ref Nate Mo, 7} R T 5 a [EE] [1.81|
Financlal Liabilitiss: |
{Ref Note Mo 18] 2.307.57] 2,307.57 2.307 57
Trade Pagabie (el Note No 17) 4.7 4.1 l.ﬂ
Sucurlty Deposts (Rel Nite No.18) 9, 53,7 9,
er Financial Lrabilities (Ref Nofe No. 18] mﬁ 653 :5551

Ium;é E:mﬁfu

Company Secrstary

ﬂ!uﬂﬁhﬂmlr

Ditector [Finanoe)
00N Mo, DB LISTE

»
et
{Sandoep Soghal)

Managing Diseclo:
[NAL Mo DGELSET
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A of Winrch 13, 2002

AT

Financal
Finangisl pssets) |sssiia/ilabilities at| Total carrying
Particulars Amartied st | o nrnt | i valse theough pveld Tiatal talr vabue
ocl
Financlal Assata:

[Cash & Cash Equivatisnts (Rt Note No. 1) 7548} T5. 4l A
Hank Balsnces other than Cash and Cash F25 40 22540 225,40
el Nefar Note No.13)

[Teade Aecovable |Ref Nate Mo, 10 1,905 53 - 5085 56096

[Cittvey Flrancisl Assets (el Note Mo, 7) 94,35 5936 3.3

{Financial Lialallithes: - o

[Bomrowings [Ref Note No 18) 250,44 1,350.14 1,250, 14]
Trade Payahle (el Note Ho 17) fi.55 .55 .55
securily Deposits [Ref Mote Mo.18) 123 142 31 14231
ouhier Flancial UabiBties [Ref Mot No, 18) .48 25049 zmnnl
o it Al 1, 2021 § T i g

Particulars Amortized cost | Flnancisl ansets/ Firtancial Tokal carrying | Total fajr valug
[labiilties at FYTPL| sssets/liabilities at vialue
fair vabim through
oo
Flnanclal Assets:
[Cash & Cash Equivalents [Ref Note No. 11] m:nhl 160.24 160.24]

[ Batances other than Cash and Can FRED %155 w1

Equuivalents| Aefer Note Ne.13)
Trade fiece [vible | el Rote Mo, 10] [ICEET| 1513.31 1,512:31
Dthes Finangipl Assets (fef Note No. 7] 7iL 416
| Firesscial Liabiltles: 1
orrowings {Ref Note No 16] 213609 3,125.03} 212603
Trade Payable [Raf Mot Mo 17 7.8 244 2.l
Security Dmposiis (Bef Mote No. 18] 151.37 15127 151.27]
Dther Financlal Liatilitias (Ref hots No. 18 FEFNE] . FEFEE] J!ﬂ

332 Falr Value Hlnrarehy

Liswel 1 - Levind 1 hierarchy includes Mnanclal instrumants measured using quoled prices {unadjusted] in cfve markets.
Lowal 2 - Lavsl 2 Wsrarchy incluges financial instruments measured using inputs other than quoted prices nchaded within Leved 1 that aie

bservatie for ths asset or inbility, wither dieactly [Le, as prices) ar intirectly (L. derived from prices).
el 3 - Level § Hlerarchy beludes inancial bnatrumisnts mesvueed using inputs thai an not based on abetvable mar

kit dlata |unabiservilkile

Irvoits .
Tl fellowing takle pregent Tnle value hierarchy of nxsets and fabillfes measured of falr vabhis
As of March 31 2023 i fn Cmrr
Partculan Level L Lewel 2 Lwel 3 Total Valuation Sgnificant
Technigue and | unobservable
by Inpurs Imputs
Flnanclal akildes ot Falr values:
|Security Depoails 99,78 54574 |OCF 9.45%
99,718 99,78
= 7
{Bluwi i Dnsgupta) | Badonl] iSandeep Singhal|
Comnpany Secresary rectst (Finance) wtanaging Direcior
i Mo, DRS11STS DIN No, DBRISEST




| . Ly

#is-of March 31, 2022
Pl rtboul ars Lmvel i Ll 2 Lewnl 3 Total Virluatinn Significam
Tachnbque and | unobesrvivble
ey knpits Inputs
Fnancinl Rabilites ot ir valuns:
ety Depuaits 14131 Li2.31 | DCF 5.80%
Tatal . . 142,31 14231 - |
Ay at Aprll 4, 2001 Pt s
Parthoulars bevel L Level 2 Level 3 Tertal Valuation Significant
Technlgue anel | unobssrvable
key inputs mputs
Financlal Babilithes at falr walues:
Securily Deponts® ‘ f 15027 151.27{Der 1LATE,
Tolal p . 151,27 15137
A8 Falv wadliie ol Dnaselsl assits and finanedal Nabilites measured o1 amor theed cos
(. aw Ly
March 43, 2008 March 31, 2032 Aptil 1, 1021
Partieularn Carrying  Amount Falr value Carrying Amount Faair. vue Carrying Amount | Falr valse
! Sl
Financiinl Assets:
Cash & Cash Equralents (Fef Noie No. 1] 15215 15215 75481 Th48 160, 24| 164,
Bank Balances other than Carsh and Cash 1478 21474 215,80 12540 251 55 151.55]
iimlmlﬂmm MNote Mo 13| '
[Trade Recelhvabie [Ref Nots No. 10| 130615 230616 1,.307.83) 190583 151331 1,513.30
|Other Finsnrial Assats |Fet Nots Mo, 7) G851 BEEL 94,36} 5914 73,15 7,16
[Total Financial Assets 27aL08] 2,741.88] 2.310.07 2,310.07 1,904, 26| 1,398,
|Financlal Lisbifities: |
[ Beirrowings (Re! Note Mo 16) LM ST 2,301.57 2,150,14 3,250 14 Z1F6.08] 1,126
Tradt Pavable [Esf Motz Ko 1) 471 471 b.55] &55 2.8 284
Secutity Depodits [Ref Mote No, 18] i, 78 [TR]] [TERT] 142.31 151.37] 145127
[Gther Financial Liahities (Raf Note Mo, 1H) 5653 25653 m-'u.tal 250,49 FEFIE] 31!1
Total Financlal Lability 2,660.58 2,564.5 2.640.50] 2,649.50] 2,512.97 2,512.97|
* Fxplonation fo foirvelie megurement

This eariping ammounts of Lide receivables, cosll 0 coh eauivalenty, hormowings ore comsdered to be te some aF thetr foir saiues, due to their ehir-ferm

PIERERTE,
The fulr walue of seculty digst receehing wern colculotd based on coyh flaw diicounted using o weighted avenige cort af brawings,
1t b sy thot-all the secovity of non cnrmend molure e repayiie after ooe year from e exping of oomtract,

33.4 Financial risk rmana gemient

Finanelal risl factiors

The Company's activities exposs It to a varlety of financial eliks: market risk, credit rigk and liquidity risk. The Company's primaty focus is i foreses the
ufprediczability ol faaricial marksts snd seek to minimize potantis) aduessn efects on it finnncial performance.

Expasure ansing
Rk fram Mepsuroment Nianagament
Mignapement has taken it bormowings
Long tetm a1 compmittve [nterst rat i NN
Market rlsk- Inlereat rate “t m;“ r::':':l Senmthdty arakyls|with one yesr orthres year reset
, pierlad 1o ovoid bong Leom rigk arluing
witvest foom intirest rate
Cath snd cash Majority of recolvable are on sccomn
equivalent, tade | g analysls |of government underiaking. Thisy are
Cradit risk ml“!‘“' Crodl roting  [unacurad but coniiderad good mcep
firiipcial a5 stated In nete No.10
IRty Lt

farrawings and | Molling cash flow [Maintaining udequate cash and cash

e ek afba lsbifltled forecasts gL vaient
AW\..
vt
[idwwnelip Dasguptal Badon} {Sandesp Singhal)
“"‘ﬂl‘f SCompany Secretary [iractor {Financt) Managing Director

DIK Mo, GASLLSTS DIN Mo DEELSEST
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a) Mearket Risk

Interest ratd rls
T companry"s maln mterest rate fiik arised from banj tarm barcowiniis sith earlable rates, which evjuse the company bo eash llow [nteresd
rate rkik, Durbng March 31, 2023 and March 31, 2022, Company's borrowings sre debamisatied ln INB currensy.

The sxposurs of company's bofrowlngs to (nteras Ere changss at theend of reporticg period s as follows

#F o e

Particalars [March31, 2080 |March 31,2022 [April 1, 2021
Wariuhie rate borrowings 1084 39 I,7ye 6 1,703.37
Fluietf riake borrawings 32279 219.30 186.36
Total Borrowings 153118 193376 1,844,713

“The abowe foble does Aot mclid loom from GOU for ADS funded projects (March 1, 2023381 129,85 Ceoves March 33, 2022.-INR 178 85 Crares ond darll 1,
2021INR 124 85 Crove), Worid Bank fonded profect (Mareh 31, 2003INR 180,27 Crores,March 38, 2002:-INR T80FF Crores and April 1, 2023:-INF 140019
Crone) nnd as these loon are interest Free & GOU foan for MD- [March 32, 202300 2-21 CroresMorch 31, 2072,<08R 2.21 Croney and Aped 1, 2021:-fk 2,24
Crore) and GOUP loan (March 31, 2023:-INR 5.05 Croves,March 31, 2022-1NR 5.05 Crores and Apnll 1, 2021-INR 5.05 Crore) tnterest terms & conalition oce

pending,

Sensitivity
Frofit ar lass |4 sensithve 1o Righersfiower axpense from barrowings as a revall of change in ntenest rates, Tha tatida iummarides the impact of nctanss/
decrease in Inlerest ates on Profit orloss,

o Wi
bt 30-Mar-23 31 r- 23
|lnt-mnt ristes- increpse fry 860 flac Py (s.as)| i5.61)
Itnurnt rates- ditrame by 50 i P [ 5.51
* The above Inbée covers wriobie rate borowing token for copital eastes whose inténrst is chorged fo
prafit ar o
b) Credit Risk

Crastiy Hik rasfines 1o the sk of delalt on fis obligetion by the coumerparty rewbing ina Aninclal lass. Thic magimun) sspasuie Lo the cradit ridk at the
reporting date B primarily fram trade recelvakles and unbilled reveoun. Accordiaghy, cradit rigk (ram trade recelyablzs has been seporaley evsiuated from ail
other financial #sais in the follpwing paragraphs.

Trade Recejvabies & Unbilled Revenye

Th: company has gutitending trade recsivablis smounting to Rs,2359.37 (March 31, 1023} Crores, R 190983 Cror (March 31, 2027) and Rs. 151331 Crores
5 Al {Aprid 1, W021) snd unbilled revenee amaunting be R 1860 Conreg(March 31, 2009}, Red3 20 Crores (March 31 031} o Al 3864 Crored a4 ot (April 1,
7021). Trade receivabies nnd unbilled feve nue are typlely uisecured gnd are derlvesd from reuesue eainad from cuatamers,

Credit risk ewposure of Trade Receivables
A analysh ol ape of trade rectivabiles sl sech raporting date b summa rfsed as follvss

i . b o)
Farthculary 31-Mar-23 i J1-Mar-22 i-Apr-21
| Gross Amount | impeirmant | Gross Amont Impafrmant Gross Amount | Impairment
{Mat dui 9555 - 156, 754 a 1!!-11'] a
[Pant due less thin sk maoniis 19567 : 139,74 ‘ 13039 |
due mors then sis montes but not 18555 . m.ml : 17L.80(
ore than aneg year
Prat dus more than ome year but not more] T2i4 E 720.84| F £34.77)
hidr thrie yiar
Mare than three vear _LAsRTR : w832 : a3n.13) :
Total 2,359.37| - 1.900.83| . 1,513.31] 5

The company considers that all the above tinancial assets and past due for vach reporting dates under review are.of good cridi qualty exepl o stated In
neite Mo, 10
Thie company does net hold any collateral or ather enhencements to cover i credit doks assncizted with fs Brancial assets.

Gther flnancial assets

Cresdit sk reliting Lo cash and cash equivilents |s considerad negighle because oui counterpirties are banks. \Wa consider the ered]t guality of term depoits
wilkh suieh Barks that sen mafority e By the Government of India ood subject to the reguilitony owerdigt of the Reserve Bank of India lo Be good, and we
review these banking refationships on an ongaing hasis, There are no Imparment provisions a5 & each reporiing. date 2gainst these financlal assets. We
consader all the above linancal maets 45 at the repoertng dates 1o be ol podutdqumlm-.

= o

[Blsseacip Crsguptal Badond)

(Samdews Singhal)
Company Secrelary Director (Finance) Mg Direcio:
DI M. GBS L1575 CHA Mo 06R15E37
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€} Limuaiefivy Rish
The company's principal sevices of liguidity 2@ cash snd eash equivalants, cash gen atid oM cosralions.

W manage our Nguisity weeds by continuouly menitoring cxsh intlows and by martaining adeunts cash and cash equlvalents. Net rEsh requiremaniy are
comoared bo reabable ciash in ordier to debermine aty sher fully

Short term liguafity requlremeants comits maifly of sandey ereditors, Eapene puyable, aiher paynbis Jriing dunmng the noimal courie of businets @t of each

pepening date. We malnbaln o wiliciest bolaico bt cash and canh equivalents lo meet our shaet term bguidity requitements.
Ve 2ssess bong term Fuldity requirements en i perodicsl basks and manage (hem throisgh Entermal sooials.

Thie talibe balow proviges detaily ragarding the contraciual maturities of non-deriirtie fimancial fiabltes, The tabie hges bz drawn up based on the
undisglosed caun loees of finandal |abilithes bascd on the surliesl date on which the company ean he rediiirad ta pay. The table inchudes bath principal &

irtereat canh flenws,
Financial Uahilitias

As of March 31, 2023 (T in Cpendf
Parthculan "';m : ‘“’-;": e 13 ymars 35 years ”"::::" ’ Total
Sundry Crad| o 471 amn
[Shar temm hormwings® 13288 [EE) 193,71
Long Tarm Bormowings** 9084 7024 259.57| 18517 1,13L52 1,797.44
|5eourity Depouits B255 a7 12.9| 99,70
|Dther Financial Uabilities 15653 | 256.53
|Total 567.61) 13535 27253 245.17 113152 2,352.18
As of March 31, 2002 1. i L)
Particulars Less than & i momths to L 33 eiss =y Pore than 5 Total
manthi yEar yEEIE
Sundry Credlior G55 : : . - .55
Slvoit Lenm bisrevingl® 1) 37 184,97
Term Borrowings”™* S105 BA.27| EFLR ] 28565 1,017.09 1 T68.77
Security Depoity 115.76 16,55 142,31
Cithene Finaricial Liabaifias 2350 243,50
Tatal SHLEA #1427 35238 R85 1,017.09 2.326.10
As of April 1, #0121 i ¥ e Elnlif
Particulars "":n“'w‘: ol (12 “'"“w‘:“ 1 13 years L5 yenrs ""“"::':“ 5 Tutal
Suirmdry G Ito 28 7.4
Short term borrowings* 83.18 R
Long Term Boftowings* * 53,00 S0.5H 37013 270448 108076 1. 756.55
Security Deposits 106,55 . 45,72 15127
Orther Financisl Liab#itles 23217 2317
Tatal LH L] 5098 41405 275.40 1,018.76 L1601

*Shtt terr B owing does pof includes urmant matirity of lang terrn bobraigs.

# 8T ahove tabies dees not induds foan from GOU peading terms & conditrons. Sofonce outstanding o5 on March 31, 2003 is @4 follves ADS funded projects
{taarch T8, 003N 12685 Croves; March 31, 262210 12845 Crores ond Aprlt 1, 2001 SN 120, RY Croee), Warkd Bank fumdled profrct (Morch I1 20230 (NR
1B0.27 Crores, March 31, 2072:-INR 180.27 Crores and April L 2021--JN8 140,15 Crore) , 60U Inon for M8 (Aforch 31, 2023-INR 221 CroresAMorch 31, JO2E-
INA 221 Erores and Aprll 1, 20215 Nk 221 Crerejany GOUP foan (Mdarch 31, A2 505 cmmfw HO22:-INR 5078 Crores and Apri , JOXTINE 505
Crowet).

Capital Managemeit

A&, Risk Manegement — h . ]
b L os RIRE i '.1:"|'!|'II}

The Campany’s olject fves when managing capital are fo: o e !
1. Salepuard their ability 10 contisue @4 a going| concern_ o that thiy.can contimiie 1o provide returms far sharohold ors S benels to other stikehrldars, and
2. Maintain an eptimal copltal structire Lo reduce the cast of crpital, -

(m order to mamntain or adjust the capital structure, the Compihy meay adiust the pimaunt of dividands pokd to sharehokiors, retun copital (o shareholers or

|sside ridw sl
The eongany manitors capiuil wsing gesring ratio, which in net debr divided by total caphtal plus det

(I e Gl
.l!ﬂ 1 i
Mt Dbt 1540, 64 150,
hare holder fund 3058.2 297164
Capital and Debt A998 7 4324 90
Gearing fatio 0.80f
' hé ;'\“ﬁ
| Brswidin Dassupial { Dadan) {Sandzep Sanghad| L’ 3
Conriparsy Socratary [irmcior [Finmmsoe) Managing Hrectes
DIp N, DEE15ETY
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B. Dividends

I
Particuiars Pald during the | Paid dusing the
yoar ended year erided
March 31, 2023 | March 31,2002
{1} Equity Shares
Fireat Divkdend tor the yegr anded Karoh 31, Z022 of |WA 20,01 crores |Rdarch 31, 200 - 1HA S0 et | pRiH 500
irerir Dhvidend oF the yrar ended Macch 31, 2022 of INR NI (March 33, 2021 « INR 20 Crores) per fully paid up share 7500
{1i) Dividends not recognised at the end of raporting gerod,
dividend af INR L Hi

Egemnl miEeling.

I adilitian to shove the divldends, dnce year end (e dinector e (ecommendod L pryment.of flreal
NiL per filty paid equity share . The gropesed dnidesd |5 subledt ta the aproval of sharehaiders i the enwing annuat

Neéte No.30:- Divclosurs I ressect of Indian Accounting Standacd (Ind A3)-20

Government Asalstanci”

The b eab-up of total grant in sif fecelvad Tor warious perposes s s ander; -

*Accounting for Government Grants and Disclasure of

I e
Grant receaived (66 C 22
Mature 1o be specifiod .t.!lull Cupital]
Total Grants Recelved £d,65] ]
(1} Capltal Grart & Subsidies [Unutilised) )
Particulars EEST [ nar
Owperilng bolurcy 5938 50,18
fuict: Additions during the year S4.85 +
Leps; W Lilksed / transferred durlng the v 1386 »
Liess: Refund of Grant - =
Clasing balance (A} Y7 50,18)
(1] Capsital Resarye for Assats scquired out of Capitel Grants & Subsldies (Ut |aed) {See detalls belaw)
i, i)
Partjculars FrF i W2 |
Dp=ning balanes o143 8531}
A fdefitions durng te year 2R .
Less - Wirita off ar Loss an Assets Apguired aur pf .
Grantfoubadias
L&/ A.50
Less +-Deareciation on Assets Aauired out of Grantfsubsdies
Closing bolance {B) 11093 91,63
Gross Tutal (As8) 20050 151,01
Distalls of Unutifization of Grant & Subs|dies ¢
{ F. b Cmei)
Particulars Ooening Balsnce | Received During | Utlization/ Refunid Diosing Balance
asan 01-04-2022 the year Adustment nu-._um
Opening Gram from LI L 5138 - - 5139
Grant hov Lakhwr HEP 7. 58,65 2186 3854
[Tutal 5918 L4065 1386 . 19.97
§ e il
Particulary BmEas. | Wit
Cawrrent Portion 470 .50
Man-Current Parlion 19614 146,51
0 A
) 4 S
(BEwnEn Dasgupis) l‘;qdﬁ;'tar Bardnm] [Sandrp Singhat)
Oactor [Anance) Pnaging, Directesr
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Note Na.35 - Disclosure In respect of Indian Accaunting Standard (iod AS)-19 “Employes Benefits”
35 1 Genersl description of various defised smployee’s benelits schemes aniut undes

a) For Employes covered urder Ganaral Provident Fund:
) Governmarit of Uitamkhand had takes over the Hiahiimlos bor Gratulty and Pénalon w.eld March, 2004 againit payment
of 19.0R% af the Basic Salary, Grade Pay dnd Dimmss Allowsnze and the same has besn mounted foron asccrual sk

b} Gratulty:

For Employae covered under Employees Provident Fund and Miscalaneous Prowlslon Act, 1952

ol Gratuivy in respect of employees cevered under Employees Provident Fund and Misceltaneain Privaslion AL, 1952 have
been accounted for on actusrial valustion basls The said valustion |5 based on projected unit eredit method, The schema
T tundisd by Company and manage by U,

Ad gl Actunnial Velaation company's best estimates for P 202223 towsrdi the Gratulry Puml Centribution is fad 75
Crores (inchuding actuaral deficlt of |NR 5,20 Trores for 2001-2022)

€} Leave Encashment:

Elelgible employesi can avall the beasfit of Lisave snchshment of 2.5 days in gach month angd the same can bo cary
farwartl and seeusmisatod Tor mmdmium of 300 days during the service tenure. In et of Officers, accumuilated lesves can
b aailed anly 2t Ve time of separntion/ retirement from service. In any other case, ancathment of accumulated samed
Toave |5 aliowed  afier the accismulation of 60 eamed laives duting senvios The [iability on Lhis account s recopnized an
thea badls of netuarial valugtion.

d) Medical Lnave:
Medical Leave berefit extends upto 365 days 1o Its regillar amplayess durlag the terdee peslod. The labllity an this
account is racognlted on (hi tasis of actuarial valuation,

The summarized position of various defined benefits recognized in the Smtement of Profit & Loss, Other Comprehenshe
Income [0C1) and Halance Sheet & other distlosures are as undar:

{ .  Lei)
Purtioulaes Gratulty Ezrnec Leave | Sick Leave (Now-
{Fundad) (Mon-Fundnil) Fundo)
[rafinied Benelit Shiigstion C.Y. 039 1103 7429
[P, [ M0LES 7L
Falr Value of Plan Assets ley. [FXE .
ley. &2.30] . -
Funded Status [Surphus/(Deflcit)] le.y. 2.5 j111.03) |7&39)
| A 1325 [L01.85) [FL35]
Elwet of asset celling C.Y.
Py,
Inm Defined Beaafit Assets/{Liallities) ¥, [ [111.65) {74.29}
[p.¥, {3 26 {101.85] {71.35)
favement In dofined beselit obligation | T )
Particulars Gratulty Earned leave | Sick Leave {(Noo-
{Funded) {Non-Funded) Fundead)
Definnd benefit abilgation - Beginnlng ol [CY. #5. 16! [N iED
the year [Py, SH.48 4 &7 E8.20
Ipm Sarvicn Cost lcy. . - .
ey, r . 3
I::L.mn't e cokt LY. 451 754 6.02
BY. 5,011 7.7 43
rlntmlttnﬁ'r Y. 4,71 731 512
BY. ELT AE 4,63
Renafits Paid A 205 {1i66] -
{_p.'r. 212 (1320} -
Re-meassremeants - actlrial fowsflgain]  [CY. -2 44] 5.0 [[E55)
(o, o1 6.7 [7.51)
Defined benelit oblization = End of the yesjCY. fEL] 111.08 2429
Iey. &5 66 10185 7135
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Monesment in phan geset o e
Particulars Gratulty
[Fursded)
Fasr vales-of plan pasets w beginning ot |CY. 6239
e Py, 55,71
Inferest Imoomee Y. &A1
[y, 4.74
Employer contritetions lcy. 343
{p.y. 50
Berrimfits i oy, 245
{e.y. 223}
TMIC Charjpes ley. [T
P.Y. (51)
Fair valum of plan eors ot ond of year.  |CY. G793
.Y, &2 39|
Amaunt Recognized in Statement of Frofltand Loss i F.m L)
Farthculars Gratalty Enroed Leawt | Shek Liaws (Non-
{Funded) [Mon-Fundad) Funded)
[Magi servies cout oy . .
[Py : i :
Current service zost ey, 451 7.5 6.02
[y, 501 7.27 .43
Sarvice Cost [A) ley. 451 7.54 .02
[py. 501 FE] 643
W Inkerest en Met Defined  BessfilCY. [FE] 731 512
Liobdbiny fassmia) 8] P, ain a.-ul 4,63
Acturkal [gain)fless an obligation IC) CY, Shown in 001 5.9 |&.21)
PY. [ [2.51
Cost Aetognized in PRL {ASHHE) [ & 20,84 254
| Py 520 .36 315
Amount recognized in Othes Compreheastye Income (OC1) [ . b i
Gratiity Earned Leave Sick Limve |Non-
Rarticylacy (Funded) | (Non-Furided) Fundied)
‘ radlsince the baneft]Since the benslit
Actuselal Lgainlfass due to DBO Expurignce [PY. [OA1lol swned Teavajol carned e
actaarial (gamlfloss due 1o assemption|CY, e
fcharges [y, Lnrvice
Actuarlal {gamp/loss arskeg during the(C.Y. 24alperind. Hence is{period. Hence its
i Py, 4L nat defined
= 013 benefit ahigation,|benefit sbligation,
fEiurn e Plom assets [preater)fas thon by
042 )
dincount rate (8] Py considared 1o bejeonsidored to be
Actuerial (gain)flos recognieed n OO|CY. 257 g service award [long servicn
A8} Py, 1 m| )
Sensitivity Analysis
As of Madch 31, 2023 71 o)
Assimption Change in Girmtulky Earned Lesve | Sick Leave (Non-
Assumption [Fundid) {Nan-Funded) Fundded}
|Discount rate 0.50% [3.74) {5.35) {4.00
050 a0y %] 44N
Galary growth mate 0.500% 180 577 4 44
0.50% (L.85) {5.37) {4.10)
Priee infiation rate 1.5%Hs
1.00% . &
Medical lnllaton rate 100 -
+ 1. DO -
Moraiity rate * Jyeans .
«3 yoars &
+ s - r— —
|Biveradtp Oaspuptal
Company Seoetary
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Actuarial Assumption

Particulam Gratulty Enrned Leava Slek Lagwe [Non-
{Fandad) {Nan-Funded} Funded}
Method used Y. Profectod wnl; Projected unit Projectod unlt
eradit [PUCY eredit [FUC) erieie (FLIC)
Y. Proetted unit Projected wn |#rojected unlt
crimid [PUT) el |FUC) crpals | PUCY
|Discent rate C.Y. T36% 7.35% 7.36%
P.Y. 71.10% 7.18% 7.08%
Thate af salary increawe [ fesic Satary @@ 3% Gatlc Saliry & 3% Base Salary @
annisl & 4 ag| aanijal & DA e pier]  aniusl B DA 5
per Gt Flales Govl, Bules)  per Gove Rules;
Py, Basie Salary @ 3% Pasle Salory @ 296) Naods Salary 0 34
sonual B Dias| Sonusl B DA ss per]  annual & DA gl
it Gowy. Rules, Gowl, Ml  por Gost. files
Peicn irflation rate Y. i : .
B, 4 5 N
mdedical inflatlon rate CY. .
Y = . -
Mo ity rate LY. 100 al 1AL 100 ol (ALY 100 of IRLM
(2012-14) tznﬂ-a::l (2012-14)
PY. 100% af |ALM 100, of 1AL 100% af LALM
(HYLE-14) {2002-14 (20L2-39)
Espacted Banalit Paymants
(P ey
Year of payment Gratulty Ewrned Leave | Sk Leave (Mon-
[runded) {Man-Fmded) Funded)
Year ended March 31, 3024 261 [k .77
Vinar anded March 31, 3025 3.33§ 957 .79
Year ended March 31 2026 AN Y] 353
Year anded March 31, 2027 102 3] .00
ear ended March 31, 2028 E | & 74 3 04|
ear ended March 51, 1045 2,00 495 .00}
Apiril 10130 cnwards 51.67] 1.58] 52.15]
Citegory af investrent [n'Plan assats
Category of Investment % of fair value of]
plan FRtT:s g
tuity
Funds managed by inaurir | 100%

Kot Mo, 365 Distlosune (1 respect of indlan Accounting standard (ind AS)-100; “Operating Sogmants”

ased on the “management spproach”® as defined in Ind AS 108, the Management evaluates the perlormance and allocates setoures based
an an analysls of various perfermance Indestors by business segments. Accardiagly, Information has beer presonted for each Dusmess
igment, The dccounting principles wsed in the prapomation of the financisl statermants are consistantly applied to rocord rewEnwe and
expenditure in iedividual business segment, and wre a5 5et out in the significant acomunting polickes,

A6 Entity-Wide Disclosures
1. Infarmation sbout major customars (Refer Para 34 of ind AS 1UK)
(. v L)
Sepment 1
Custamar Name '-Tw-!ﬂm Yesr ended Mareh|
30 3, 002
[ Curstmmen - 1 UPCL) 954,70 B9

If eovieues from transactians with o singie extamal customer amount 1o 10 per cent or morn of an entlly's revenuak, the entity shall
dlischose that Tact, the total ameant of revenuss from each sueh castomer, and the [k |y of the segment of Legments ieporting the
pevrniies, This infity seed rot disclose tha identity of 1 major customer o the smount of revenuss that each seament rEpois from that
ity

« For the purponas of thin ind AS, » company of entities known to a reporing eptity te b sl er comman control shall be contidured 0 singlo

ELLTDIMEN, " b e
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36.2. Geographical Information (Aefer Pare 33 (8], (D)ol Ind A5 208)

Hiwernom from extermal customen by lcation of opetations and inlotmatian aliaul Its non cusreat asets® by locaticn of axsets are ax follow

i b g
[Particutars [ mesenum fram extermal custam Non curtent Asseis®
arch 3%, 2023 | March 31, 2003 | March 31, 2023 | March 31, 2022

Irvida 100051 FETEF] S.IGER) 5,000, 13
AltnbLted o #8 foregn countried . & . 1
Total 100651 Ta5,52 LaGEET 5,008,212
*Na-current caeets for this purpose donsist of preperty, pland end equipment
6.3, furvenue fram major products
[ewriige Inar external ciatomers for sach prodict and servion arsad foliow:

i, b Gy
Particulars Mareh 31, 2023 [ March 31, 2003
Hydvo Perwer Energy 95313 ToR82
Solar Enedgy 2638 26,00
Total 1,009.50 735.52

Mote No. 37 - Disclasure fn respact of ladian Accounting Standard 24 "Related Partles Daclosuras”

Dligiosures Tor Other than Govt. Related Entiting
. Uint of key managament parsonnel

Name

[esigration

pr_ Sandesp Seghal

Mua e Chrmictor

. Sudtekor Badonl

[racoor {Finsnce}

hAr. Purushotiam Siagh

Mrectos {Dperdlicn)

Mir. Supeih chandra Balurel

Dlractas [Prifects)

Pole. Blswadip Das Gupta

Comppany Secretany

b. Compensation of key management persanne!

[ . i o v

Particulars

Feir thie yisnr anded Mareh 31, 2003

For the yiar gnded March 31, 2032

Shaort-tarm benafits

LE3

L

| Post-employment barefis

Dt long-term benefits

Shmre-baded payments

Tarmination benafits

Total

LTl

[Rscovery af Loans K& Advascin duflng the yaar

Aafwances releaied duilng the year

|Elosing Balanes of Loans & Advannes as e 31002022

. Trannctions with Aolated Parties

P iy € s}

Partleiilar

2021-21

Sale of goods and servioed

Purchise af raw materinl goods and svices

Purchuse or gale of leied assity

Uity contritartions in cash or in kind}

Tranafers undes finpnee arrangements [[nzkidlag Toany and

Citner transactions

{ asglinta)
Company Secretary

(Sureb

LA

p—wiﬁ?ﬁ

i Bajum)
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d. Dutstanding balances arsing from salef purchase of goodyf k=

i, i
[
i W22 2122

[Trade Payables i 2
Trmilie roceivi ke &

#. Loans toand from KMP

£ i €]
Mame of KMP
Partioulars STTTES) 09192
Loans At beglnming of the yesr ~
iEn dilvanced
opmymenl reomvisd
interest charged =

alance at end of the year Including
intmreat

Fiﬂ‘r.'l'l rece|ved

1,Loans o Advances granted to promaters, diesctors, KMPs and the related partles elther saverally o jointly with any
other peryan, that are: {a) repayable on demand or (B) without specifying o ny terms or period of repaymant

Amaunt of loan of adwipen In the | Peresntags to the total Loans and
Tyl bovronm nature of logn outstanding Advances in the naturs of loans
|Prpmaters Ml 10
Directon Ml il
KMPs Bl il
|Redated Pariioi Mil Hil
{1 Déscinsure for ramactions emtarad with Govt. and Govt. Entitles
B Tature of
il felationship
Government o Ultnrakhund iwnmmmd
{ T )
Mature of Tranusction Asdated Parly Durlng 2023 IMiarch 31, 2023 Duiring 2002 March 31, 2028
Prowhilon for Garanies Fee ol [EE] 10,13 kT 19.71
RED#, r 29, 19,68
Receivabide on secount of transfer of SHP's . “f
Saln of Power UncL 954,70 v 67690 15345
MNote Mo, 38 :- Dieclomir in respect of indian Accounting standard (ind AS) 116 “Leases™
A lessee
a) FAnance Leats
Nit carrying value of fansed buiiness asiat
1 E e Do)
For the yeir Far thie yuar | Axat Aprll 1, 2021
Particular ented March 31, | endad March 31,
2023 2022
Letvse hold Land
Groas Cattylng value of Asssts 6. Rb 575 673
Accumidmed Depradation i.Bh 247 P
Nl Carrying vahue of Assels a.30 434 447
T Tema hotd land ore arimarly [aken from GoUl for seFiing up hydra elecine power peojects. The bl
peeriod of Iease & 15 peary and s subject b0 renewol. Limp st pejmen ! bas been made ot ihe
incention af the feose wiifoh iy eguveient fo fir volse of lense osners
b) Crperating Lease Ml
9j"“'-LF\
(Wlywadip Dasguptas) Nadan] [Sandeep Singhal)
Compiny SeCretsry Director (Finanoe) Managhtg Direaton
[ Mo, D851 1575 DiN No. 06615837
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Mote No,39 (- Bligiowmiee b respect of indlen Accounting Standaed {ind AS)-33 “Eatalngs Per Shani(LPs)"
a} Basic EPS

firsic EPS smounty sre calculated by ividing the profit B the year stbieitnnle so equlty meldess by

tver el gt aremr e murnber of Exulty shares sutstanding during the yesr,

L
H!’I‘HI'FW Far the year ¢ided
Particular anded March 31, | March 31, 2022
2023
[Prof floss) for the yvear, stirbutablo to the ownen of the 11770 170,77
Eomgany

|Earmiegs uved In ealeulntion of basic eamings per shane[A] 11776 12077

Wiighted average number of nrdinary thaies for the purpoie 137 an
|t bwihe e ings ped shareld)

Barthc EPS{A/A)} 85,76 FLO3

b) Diluted EPS
Diluted EPS amounts are caleulatad by dividing the profit attrdbutabbe (o equity holdses [aferadjusting
for infarest on the convertibla prefirence shoret) by tha wisghted averagn number of Equity sharey
autstanding during the year plus the welghted average number of Equlty shares that would be sued
ar canversian of ol ihe dilotive patertial Equity shared Inloe Poulty shore.

75 i G
yoar | For the year endod
Particadars March 3L 2022
Profit [loss) far the year, maributable to the cwners of the 11776 FFh e
ER MY
Earnings med in calowation of basic &arming per share 11776 o7
|interest on convertible prefzrence shares - -
Profit altributabie to equity holders of the owner odjustnd for 1172.76 fanry
b effirct of dilution (A}
N eighted pvarage nun ber of ardingry share: for the purpose 13z 131
Jof difuted earmings par share
Weighted average number of Equity shares adjusted tor the LIy 131
[effect of ailution ()
{Diluted EPS(A/B) B5.71 903

Note No, &0 Assets Plodged an Security
Ihe carrying amount of azsets pledged a5 segurlty far currend B nen durten] borremwings an:

[ v C )
Particular For the'year  |Far the year ended
undad March31, | March 11, 2022
Currant
Financlal Adsmts
First Charze - -
HNon-Financial Adsets
|First Charee 103.55 0541
Total Curtent esets plodge a1 secoslty. 103.55 209.14
Nin Current
[First Charge 944,19 6543
Total Mon Current asets pledge o5 security, 984.19 15944

= The obowe pledyed 01308 ore subieet fo tne loon pollnding malount os stated i anle sg 18

Note No.gl: Approwal of finands| mstements
The Finaneial satamints wer approved by th beacd of direstars and suthorsod fa- syoe on 2173003

{sandenp Snghal)
tlanaging Olrector
BN e, DlELRMET S-b

{ Bzwadip Dasgupin) | Dadanl]
Company Sucretary ir (Financa)
Bi% No- CHS 21595




Mote No. &2 - Diclosore of Correctlon of Error

[T fu e

Extract from Bzlance Sheet Warch 31, 2023 | nasech 30,2022 | mimnch 31,2077 | Apeil G, 2007 '

Reatatind Withowt Restared Without
Reyiatement Restatament

[ppE & e L JE8 &7 5 (0822 5 (115,53 465211 [T
|Dther Assets 3,005.60 2.704.07 1,512,504 137319 1 F8629
[Total Assets 0,272.06 FRITET] 6,151,979 7.025.30 630135
[Retained Earning 133027 1.232.53 1,241,657 LINLTS 114881
|Capinsi Resarye 33146 37444 37444 37444 37444
[Share Application Moy .07 - » 17.50 1750
|Other Equity lislnce 137643 137258 137268 1.189.27 138%.27
|Tatal Equity 1,058.23 197064 2,988.79 2.822.96 2,638.00
[Borowings 130057 2.250.34 2250 14 212609 1126m
hesr Linbilithes 250656 LARZSL 15485 04 207631 1,A04.30
Tatal Current Lishilty 5214.22 4,736 3,845.18 4,202.34 3,530.33
Total Equity and Liability 8,172.46 7115 f833 87 7,025.30 i, 36115

* The utove figwes fave been reciassified to conform | ind AS gresentelion requcemenis

fram the Statement of Profit & |(Restated) TWithout Remarks
Lisss Arazuted)
[Far the year ened [For the year ened
Particulnrs st March 2032|305t March 2022
|Finance Cost 4738 46,72 | Amoune of Bs 0,56 Crdres Interest on
Gallp Lean for FY 201122 provided
Othr Expensis 63,96 6353 | Amount of fa 0.43 Crores for §RP
hahilvy for FY 202122 provided
Profit alter Tax 120,78 12189

* That ahowe fipiares hawe beer reclassifiied to conform to lad AS presentation Fegulrements

Prior Perlod Error and other Adjustments

[Farticulars TRamarks No. 01 Aprl|2021] 31 March 2022
|FPE & Cwip |Mite-2 (12.85) [EEEY
[Dthur Assets Nole-2 67690 838,
|other Labilities Mote-3 {67201} :muﬂ
[Retiin Earnbng Note 4 |06 19.15)
Amiarks-ho:1 PPE and CWIP

Rectifficition of Exrot lor [ncorect biooking of Expeniis undis Cogitel Wos n Progrecs. for SHP Projects for Ba.10.27 crores and incarrect beaaking of interest
during Comstriction of AL work of Dhallpur for Rs-2.68 crores in prev|ous year, now rectified and refnstated as on 1.4 3021 Arinstatiemant al Capital Wesk |
prrogress for AT L4 erarey as non provision of (labity In FY 202832

Romark-MNo.2 Dther Aoty

Traide Recelivalis

{i] Recnjination of Water Tax of As.880/88 crores (FY 2021-27] & Re.671.35 croves (U 1o 1-4-2001) recowerable from LIPCL

{likArmount of Ry 5.55 Crores shress charged 1o Staff Electricity Exprasey o previels Years now k|l Grid restatod o 1-04- 2021,

fgmark-Na.d Other Labilitie

Ampant Payabis ta Gevt. of Uttarkhand

(1) Recogination of Water Tax of R4.880 48 crones (FY 20721-72) & Ry.671.35 crores (Up to 3.4-2021) payable 1o Got. sl Linyarkhand

{ilijAmonnt of fs. 0566 Crones Interest on Golip Loan for FY 2020-28 charged ta fetain sarming and payable scoardinly restated on 01042021

{ill)Amount of R 0,66 Crores Interest on GoUp Loan for FY 202122 provided pnd payable s on 11:3-2002.

(v Amonnt af R 5,24 Croves for Ll for OWIP for Fr 202323

{ultenaunt of Rs. 0,43 Crores for ERP ISshilty for for FY 2021-22 provided and payabile ad o0 31-3-2020.

Metmiarks-No.d Retaln Esrnkng

{yRectification of Error far incorrect booking af Expanses under Cagital Work In Progress for SHP Projects for Re-10.27 crores and incorrect beoking of nterest
during Construction of AWMU work of Dhailpur for Rs 2.68 crores in pravious year, iow nectlilied frelnstated a5 an 1 42021 '

(il Amat of s §.55 Crores encess charged ta Staff Electricity Expendes ln previous Yedrs now rectilied and restated on 01.04 1021

(1) Aunaiint of Rs. 0,66 Crores int=rast on Golp Loan chaiged 23 ap esperndas for FY 2030-21 and restated on 01-06-2021

{iviAmount of . 0,66 Crores Interest vo Golp Losn lor Y 203127 provided wnd charged o Revenie bn 1Y 2031-22

(v]fmatant of Rx. 0.43 Crares for EAP Lisbilty for FY 2021-22 provided

A, —
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Note Noa43 -Ratio Disclosurs

; 5 Reasong for
| Purticulars ll’lmﬂm,bur Dunomingor -1 Ff 2021-22 FY 2020-21 Vinrlathon®
Current Ratio |Current Assets  [Current Liskilities 1,08 105 L
Disbst-Eqyuity Ratio Total Debis Metworii i g 0. a7
[Interest an
i Profit After o=
By
Debt Service Covarage Ratk Tamess Dopeeciatiol :ﬁ:;ﬂﬁ;ﬁ" L7 189 179
neFinance cosk) Lbng Tetm debis)
hiizl Prestlt alteer W
etworth 4.04% 4.64% ST
rnewm on Equity Ratiko E0H
|G to increase.
[Enventory turnewer ratio - il Awerage inventary .03 348 38 Iy revaniie by
e 2r399 er.in FY.
Mi1E-33as
comparnd 10 FY
12321
| Ry from
Awverage Trage
Trade Regeivabies tumoves ratio Operation|cradit [ 0.48 041 052
, Recelvables
Sales)
Mol Ceedit Awerage Trade 431 08 £583
| Trade payabiles lurnover ratio il Reiable :
Due Lo ncreaie
[ Bevenie fram in revenue by
OperationsCurren i m kY,
Working Capirad 12.36 7.36 a0t
[wir capival wrmaves ratio & maturlty of Long wrking Capir 2072 s
verm debis) tomparnd to FY
W2
Due b imsaily
Incresss fn
Interest oot by
Rs. 105.66
Mt Profly Al crores and
Meet grofi el v Sales 11.46% 1642% 143 Deprecition by
As. BT crore
In FY 2033-33 8%
compared 1o FY
n-12
D fo incregss
i Intareut cost
Saring Dol by s 105.66
S | Empl 6.01%) 4 agos) a5 ]erores in FY
Aeturn on Cagital employed it ﬂ'l'lliTH.lll.m mplyed b
compatod la FY
031-12
Iniciime From
il NA M hla|
Return on irweilmont. | et ey
* Reasan for varallion Ts required for sy change In the ratio by more than 25 % as comparad ta precading year.
(..d—-} -
. P
{Biswidip I Badant) ;h_ndn.-p Singhal)
Compary Socmtaty exbar (Finaiics) Wt naging Dleacion
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Pote bo, 44 CSH Expenses

1 g i)

Ipmumm Year anted

March 81,202

Year ended March
31,2022

|Giross nrnoun | required to e spant by the
Campany during the y=aras per Ssction
130 af the Companies Acl, 3017 real with
Ischﬁlmn}ﬂ finciuding unspent amount of
tevicns yeai )

5,78{ 334

Ameunt of axpendituee Incurrid

(i} Comstructian facquizliion of piry pose

[i1) Dmgaingg projects*

568 1

[HI1) Ot prunpeaters. athes than (1) 5 (]

byt 020 8T

Tetal amount of expenditure Incurred 5.78 135

*Inchutlies mmaunt to be depasitedin
marmmarked bank account for decgnated
|nnm1na pero|mctn a8 Pl end of thi ysr 153
[sutsenguently deposied in April 1023/
April 2023 respactively)

Lea

* ¥ niucdies armount (o be deposibed in
speclfic fund & mentoned bn Sehadule Vil
(¢ ettt o ol her than ongoing peojact) as
at the end of the year

ERartall 1 ary ercluding Ameints

wehadule Wi

pranaferabls to earmaied bank sccount / | L0

Total of previoes years sharfall -

|Reasan for shortiall

‘Mot applicibils) Mot spplicobis
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Edducation Rurasl
Oiivelagiment
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Protect|on of
National
HES e St ard
cluturn

SR s entrusied o @ refated party

ChipLakin of we lntesd panty trimmctlons whera il sl

Apening batance of earmarked hank .
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relating to C5A activittesta)

NEs
i3
059
53

(@) Excluding interest saried of Re. 0,10
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UIVN LIMITED

Notes to Accounts for the year ended 31** March 2023

45, Explanatory Statement UJIYNL
1. Dpening Balances as on 9/11/2001

i) The company was Incorporated on 12/2/2001 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its order dated
5/11/2001 transferred all hydro power plants located in the State of Uttarakhand to Uttarakhand Jal
Vidyut Nigam. The company took the financial & administrative control of the plants immadiately with
effect from 9-11-200L

The Nigam has carried the opening balances as on 9.11.01 as agreed between UIVNL and UPIYNL, in its
Balance Sheet, to complete its accounts, except as stated otherwise and difference between the assels
and liabilities emerging therefrom have been adjusted under "Capital Reserve Account”.

The details of such agreed opening balances as on 9-11-2001,as cansidered in the Balance Sheet as on
31-3-20023 are as follows:-

Particulars Amount in Rs.

Fixed Assets & CWIP

Gross Fixed Assets (LHP & HO) 5,28,59,20,731

Gross Fixed Assets (SHP) £2,81,99,100

Depreciation Reserve Fund [-)4,51,05,82, 880

Met Fixed Assets 1,30,35,36,951
Capital work in progress 2,54,82,69,672

Incidental Expenditure 4,31,50,855
Current Assets

Stock Stores & Spares 13,24,09,158

Sundry Debtors 14,26,09,613

Cash incl, PI&TI 7,07,302

Bank Balancas 2,73,49,971

Loan E Advances® 7,16,56,836

Total Current Assets 37,47,32,880

Less:

Current Liabliities*® o 13,90,17.533
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Deposit for Electrification 3,70,446

Security Deposit from Cansumers 33,51,430

Consumer Contribution granl 176,078

Total Current Liabilities 14,29,15,467

Net Current Assets 23,18,17.413
Misc, Exp. (Survey _-R_t__lnvﬂ stigation) 97,67,951
Total Assets 4,13,65,42,842
Liabilities

Capital Reserve {subsidy) 77.15,18,648
Reconstruction Reserves (Diff. of Assets — Liabilities

including Capital Reserves) 3,31,45,24,154
State Govt. Loan 5-05._m.ﬂﬂﬂ_
Total Liabifities 4,13,65,42,842

* Balance as on 31-3-2023 Is Rs.2, 58, 51,629.78{PY-Rs.2, 58, 51,629.78)
** Balance as on 31-3-2023 is Rs, 10, 17,625,07(PY- /5,10, 17,625.07)

i} Cantral Governmeant vide Its arder No.SO 1228 dated 2.09.2005 has aliocated the part
liability of Rs,352.59 Crores of LIC Loan taken far MB-Il HEP by the erstwhile UPSEB to Govt. of
Uttarakhand {GOU). Since such allocation of the above referred LIC loan is allocated to State of
Uttarkhand and not to UIVNL, the amount of loan has not been accounted for in the books of
accounts. This has also been communicated to Life Insurance Corporation vide letter No.
7714/UIVNL/LIC Loan dated 12-12-2013, letter No. 5757/UIVNL/MD/LIC Loan dated 13-06-2014,
letter No. 87572 /UIVNL/MD/UC dated 14-10-2014, letter No, 152/UIVNLJO1/MD/LIC dated 27-D1-
2015, letter No. 2912/UIVNL/01/MD/LIC dated 26-05-2015, letter No. 4B09/UIVNL/O1/MD/LIC
dated 24-08-2015, letter No. 1818/UVNL/01/MD/LIC dated 13-04-2016,2793/UIVNL/MD/LIC dated
28-7-2017 , Lletter WNo.1441/UIVNL/MD/LIC Loan dated 29-10-2017 and Letter No.
3652/UIVNL/OL/MD/LIC Loan dated 20-10-2020 and to Govl, of Uttarkhand (GoU) vide Letter
No.A024/UIVNL/PN/SHASHAN-G/LIC LOAN dated 05-05-2014 that LIC loan liability does not pertain
to the Migam.

Further Goll in its various review maeting with GollP has communicated that allocation of LIC loan
liability to GoU by Gol |s net in accordance with the provisions af UP Reorganization Act and Central
Gowt. order dated 5:11-2001.1n the |atest review meeting held an 17-8-2019 at Dehra Dun, between
Chief Secretarles of Both States, It was agreed that this matter would be referred o Central
Government in light of Section 42(4) of UP reorganization Act. Hon'ble Chief Minister of
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Uttarakhand also wrote to Ministry of Energy of Govt. of India vide letter No.437/1/2015-04
(03)/20/2003 dated 1-4-2019 & letter dated G98/1/2021-04 (3)/20/2003 dated 04.10.2021 to
reconsider the allocation of LIC loan liability to the State of Uttarakhand in light of Section 42{4) of
UPF Reorganization Act.

il it was agreed in the Chief Secretary level meeting of Uttar Pradesh and Uttarakhand held on
17.8.2019 that fs. 162.14 Crore |s payable by UPPCL to UPCL which includes Rs.42.64 Crore on account
af principle amount of GPF of UIVNL as on 9.11.2001, UPCL has paid to UIVNL Rs. 21.14 Crore there-
against and the balance of Rs.21.50 Crore is shown as GPF liability recoverable from UPCL under Other
Fimancial Assets.

)] The Transfer Scheme for transfer of balances ol assets & liabilities though agreed in general by
UIVNL and UPIVNL has not yet finalized. The differences, if any, between opening balances so
incorporated and final opening balances as per final Scheme of Transfer will be accounted for in the year
the Final Transfer Scheme is approved by the Government.

2. Interest has been provided on Employees GPF Trust Liability as certified by GPF trust-LUVNL,

3. Provisional Interest @ 13% p.a. provided on State Government Loan provisianally acquired from
Uttar Pradesh Jal Vidyut Nigan Ltd, (UPIVNL),

4. UPCL collects amount of Rayalty, Cess & Water Tax from its customaer as per Tariff allowed by UERC
and deposits to Goll through UIVNL, Trade Recelvable (Note 10} and Other Liabilities (Note 20}
include #n amount of Rs. 2110.09 crares as on 31.3.2023 (Rs. 1708.86 crore as on 31.3.2022 and Rs.
1321.21 crore as cn 01.04.2021) towards Cess, Royalty and Water Tax, recoverable from UPCL and
payable to GOLS,

5. Amount Recoverable from Uttarakhand Renewable Energy Development Agency (UREDA): During
the finandial year 2013-14 and 2014-15, 21 Small Hydro Projects (SHPs) and 3 distribution lines were
handed over to Uttarakhand Renewable Energy Development Agency (UREDA) as per the directives
of Govt, of Uttarakhand and approval of the board of the Nigam in its 66th board meeting held on
12.03.2013 vide agenda item no. 66.35, The total amount recoverable from UREDA on account of
aforesaid transfer as on 31.03.2023 is Rs. 79,66,13,756/- (Rupees Twenty nine crores sixty six lakhs
thirteen thousand seven hundrad fifty six only) As per instruction of the Board the UIVNL requested
Secretary Energy [Gol)) vide Letter No. 4353/UIVNL/MD/UREDA dated 26-9-2022 to settle the
outstanding dues of UREDA to UWIVNL

6 Non-recovery of electricity charges billed to UP Irrigation department: Amount of trade receivables
includes Bs. 53.21 croves towards electricity bills on Uttar Pradesh lrrigation Department (UPID),
Kalagarh, raised by erstwhile UPSEB (Rs. 4298 crere) prior to incorporation of LIVNL and thereafter
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{BiswadipDasgupta)
Company Secretary

by USVML till March 2012 (Rs.10.23 crore) (afterwards the distribution network has been handed over
to UPCL) but no payments of such bills have been made by UPID, Kalagarh to UIVNL 5o far. UPID has
also initiated counter claims towards distribution of expenditure on account of maintenance of
Ramganga Project, which weré neither acknowledged nor paid by erstwhile UPSEB or by UJVNL. Due
to non- realization of amount recoverable from UPID, necessary provision of Rs. 53.21 crore for has
been made against Trade Receivable as "Allowance for Expected Credit Loss” and such electricity
charges billed are being classified and carrled forward as *Trade Recelvables which have significant
Increase in Credit Risk™. Howewer, the claim of UIVNL towards energy billls from UPID shall not be
effected due to the above provision. Further, Electricity bills raised by erstwhile UPSEB on UPID for
Rs. 42.98 crores were adjusted against Capital Reserves and Rs.10.23 crore by UWWNL on UPID has
been charged to profit of LIVNL for current year as exceptional iterms.

Centage Charges payable to Irrigation department: Govt. of Uttarakhand [GOU) has given the
approval of the payment of actual expenditure of Rs. 60,28 as Centage charges for the works carried
out by Irrgation Department refating to Maneri Bhali-ll project. (MBIl project commissioned in FY
2007-08), The aforesaid Centage charges were never part of the Memorandum of Understanding
between UIVNL and Uttarakhand Irrigation Department (UID) for construction of MB-Il project and
the same had neither bean taken in the project cost of MBIl nor has the Nigam provided the cost in
any of its budget. In view of above Nigam has not provided for the liability in its books of accounts,
Further, the Nigam has requested GOU to provide the amount of Rs.60.28 crore vide |etter na.
744/MD/UIVNL/MB-II dated 23.08.2011 , Letter No.867/UJVNL/01/MD/MB-II dated 26-7-2018 and
Letter No.4737/UNNL/01/MD/MB-N dated 30-12-2020 but it has not been provided to UIVNL for
onward payment to UID till date.

Advances to Contractor-Capital under Note-7 shows Rs.4.00 crares released to M/s Shring
Construction Co. Pvt. Ltd. to facilitate payment on account of escalation for the period 01-
08-2002 to 30-09-2007 in terms with principal agreement No 01/SE/1983-84 dated 23-01-
1984 read with supplementary agreement No 01(S)/SE/83-84/2002-03 dated 03-07-2002 for
MB-Il, HEP, executed by Irrigation Department before handover of MB-Il, project.

Due to non-submission of verified & passed bills by Irrigation Department for escalation and
also the matter of pending escalation clalm under arbitration/ litigation, the pald amount of
Rs.4.00 Cr was not adjusted & still kept In advance.

. Exceptional Items of Rs.6.37 crores{Loss) consists of Allowances for expected credit loss of

Rs.10.23 crore against Trade Receivable from UPID, Kalagarh, loss of Rs.0.76 crores on
decapitalization of Assets Dhalipur HEP less Rs.4.62 crores for insurance clalm received
against which losses were booked earlier. During previous year, Exceptional ltems of Rs.6.34
crores (Income) showed Rs.9.31 crores for insurance claim recelved less loss of Rs.2.97
crores on decapitalization of assets of MB-1l and Pala Maner| HEP.
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10. Dues to in Micro, Small and Medium Enterprises

Disclosuras as required under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006 read with notlfication of Ministry of Corporate Affairs dated 11" October, 2018 to the

extent Information available with management, are as under: -

(Re. In crore)

5. Particular
Mo

Asat31.3.2023

As at 31.3.2022

(it The principal amount and the Interest
due therean remalning unpald to any
supplier on Balance Sheet date:

{a] Principal

012

{a) Interest

(1) The amount of interest paid by the
buyer In terms of Section 16 of the
Micro, Small and Medium Enterprises
Development Act, 2006, along with the
amount of the payment made to the
supplier beyond the appointment day
during the year.

fiiky The amount af Inkerest due and payable
for the year of delay in making payment
{which have been pald but beyvond the
appointed day during the year] but
without adding the interest specified
under the Micro, Small and Medlum
Enterprises Development Act, 2006;

[iv]) The amount of interest accrued and
remaining unpaid as on Balanoe Sheet
date.

(v) | The amount of further |nterest
remaining due and payable even in the
succeeding years, until such date when
the interest duss above are actually
paid to the small enterprise, for the
purpose of disallowance of a daductible
expenditure under section 23 of the
Micro, Small and Medium Enterprises
Development Act, 2006
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11.There is no proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder,

12.Additional disclosures w.r.t. horrowings on security of current assets:

Year Name of Bank Particulars of Securities Provided Amount Reason
of for
Differenc | Material
e discrepan
cies
Description of Sacuritles Amount as Amount as
per books of | reported in the
accounts as quarterhy/
on 31-3-2023 statement
2022-23 | HDFC Banks Fixed deposit with HDFC Rs.80.22 Mot required by Nil Nil
Bank. crares Bank
2022-23 | Indian Banks Fixed depasit with Indian Ml Not required by il Nil
Bank, Bank
2022-23 | Canara Banks | Fixed deposit with Canara Nl Mot required by Nil il
| BaNK L
2022-23 | United Bank of | Fixed deposit with United il Mot required by il il
India Bank af India. Bank
202223 | Indian Fired deposit with Indian il Mot required by Nil il
Overseas Ovarseas Bank. Bank
Bank.
2022-23 | Bank of India Flxed deposit with Bank of il Naot required by Ml Nil
Inddia. Bank
2022-23 Rural Trade Receivable Rs.333.68 Rs333.68 il Nil
Electrification crores Creres
Corporation B

13. UIVN LIMITED is not declared as wilful defaulter by any bank or financial Institution,

14, YN Limited has no relationship with Struck Off Company under section 248 of the Companles Act,
2013 or Section 560 of Companies Act, 1956,

1%, There Is no Charges or Satisfaction yet to be register with Registrar of Companies beyond the statutory
period, '

16. Provisions for number of layers prescribed under clause (B7) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017, is not applicable to UIVN Limited.
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17,

lar

18,

20.

21,

23,

No Scheme of Arrangements has been approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013 for UIVN Limited,

LIYN Limited has not advanced or loaned or invested funds {either borrowed funds or share
premium or any other saurces or kind of funds) to any other personls) or entitylies), incuding forsign
entities {Intermediaries) with the understanding (whether recorded in writing or atherwise) that the
Intermediary shall directly or Indirectly lend ar invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Utimate Beneficlaries) or provide any
puarantes, security or the like to or on behalf of the Ultimate Beneficiaries.

UM Limited has not received any Tund from any person(s) or entity {ies), including foreign entities
[Funding Party) with the understanding {whether recorded In writing or otherwise) that the company
shall directly or indirectly lend o Invest in other persons or entities identified in any manner
whatscever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

There Is Mil transaction regarding amount with Income Tax Department that has been
surrendered or disclosed as income In the tax assessments

LIVNL has not traded or invested in Crypto currency or Virtual Currency during the financial
year 2022-23.

. The balances of sugpliers, contractors, Government Departments ete. under the Current Assets,

Loans and Advances and Cusrent Liabilities are subyject 1o canfirmatian and reconciliation.

Previous year's figures have been regrouped, re-stated/ readjusted wherever necessary.

As per our report of even date attiched

For Verendra Kalea & Co.

Chartered Accountunts
RN NoDDGGEC
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FCA Partner
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No. 074084
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Date:- L5-07 2623
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UJVN Limited
Balance Sheet as on March 31, 2023

Accompanying Notei farm pars of the Financlal $atemaniy

o i
Pastloulars Firis b | CHIBILG CATTE] THIARRANT | DIALIPUR WULTIAL TCHILLA WALRGARIT | LOHIAHEAD | VAR TILOTH N LE] SHI TOLAN . %‘r}
S Mamh 2028 | 31March 2023 | 81 March 2020 | I March 2023 | 31 March 385 | 31 Maech 203 | 3 March 2023 | 37 March 2020 | 3 March HIZ3 | 00 Mureh 3025 | 30 March 3023 | 30 Marel) 2023 A0 Masch TREY M Mok 2033 | 30 Mlarch 20EY
ASSETS
I n-Current assety
I:‘:"'TMHT. Plamt andd Bopulpment 4 127.81 6544 4738 13885 42.33 12965 50.29 117.18 1,904.69 28666 1,181.49 36531 6.25 4463 .33
[b] Capital werk-in-progress 3 3334 15.58 2.50 14.22 4,32 443 1949 13.28 237 20,45 2497 Ig2.87 J73.85 - T4 91
[} |ntangible ossets inder developmeni 6 10.63 10.63
{el] Firaiish Assets 0.00
“Dihers financizk assets 7 - z E - 0.19 - 0.38 - 0.57
|ie) Other noo curmint Aot B 0.14 - 0.4 16.74 667 343 : 0.52 28,04
Total Non Currant Assels 161.15 81.02 53.28 153.21 46.55 134.07 69.92 130.46 1923.99| 307.11 1206.86 735.18 294.16 0.00 0.52 5297.48
Il lcurrent Assots
) rventones H 8.2 6,45 236 i1.45 148 a4.59 A9 3.54 10.20 23.13 12,70 3 -34,63 0.06 111.96
(b Financlal Assets
(1} Trade Recenvatles 10 2.04| 1.02 0.29 0.43 0.26 . 0.24) 0.15 2,294.99 &.69| 2306.16
{1} Cashs & Cash Eguivalents 11 0.90 0.36 0.16 033 0zl 009 0.36 0.43 7.28 040 0.34 3.23 138,06 152.15
fiii} Bank Batanes other than cash and cath egivalents 12 . - - 1.98 - - - 112,80 - 214,78
|} Dthers fimancial emsers 7 - - -0.06 0.01 -0.01 404 29.7% 33.00 1.51 68,24
(e} Dbatd Crsirgrid Aviale 8 0.4 0.12 5m 1.07 0.10 176 2.1 113 097 43,91 5633
[d} Currant Tax Aswets (met] 13 - - - . - 65,37 65.37
Total Curnent Asuets 11.20| 7.95 7.82 11.11 195 5.75 4.59 4.47 21.23 26.02 1B.36 TL&T 2763.50| B8.75 1.51 974,98
|inter Wnit Ralance -165.43 -85.59| 54,16 =T5.41 «45.29 -127.13 -68.56 -15.24 =314.50 =151.91 -598.32 -278.12 19081.86 0,17 =2.03 0.00
Total Assets 6.92 3,38 694 100,01 3.21) 12.69| 5.95 119.69] 1630, 181.22| 528,73 5039.52| 6.58
ECGLITY AND LIABILITIES
Taulty
ta) Equity Share Capital 14 2 S 3.00 > 375 37,54 276.16 4.00 505.87 10137 444,78 . = 1376.43
() Cthver Couity 15 1,681.80 168180
Tokal Equity 0.00 0.00 0.004 .00 0.00 .75 uoa| 37.54 I76.16 4,00 505.87 10137 2126.54 0.00} D.00} 3058.23
Liablivhes
! |Man-current liabititles
(@) Financlal Liabiities
{1) Barrowings 16 1.4 8243 58.61 1,114.48 145.00 6738 2707 185.32 1925 67
{il} Other Fnancial Liahilites 1B : - . - - 14.46 14.46
(] Prossisiomes 19 176.05 176.05
le] Deferrod tax labilities (Net) 21 13.83 23.83
(e} Cotbser mom-curcent Nabilities 20 - - - . - ‘ - . - - - 196,14 - - 196,14
TOTAL NON CURRENT LIABILTIES 0.00 0.00 1,74 #2.93 0,00 0.00| 0.00| 58.61 111448 145.00 67.38 270.1 595.80| 0.00 0.00 2336.15
" | ewrrent labilitles
{a) Firawecial Lishiliies
1) Boerawing 16 311 11.72 190,06 1328 4127 12246 3I81.90
|18} Trade Payabse 17 . - . - o - = = - - - - 4.7 A
(Ild] Dxthvr Flovmmeial Lisbilites 18 E.04 285 4.85 1104 2.94 B.75 5.62 1170 45.54 1810 11.96 £ | 1B0.70 0.05 343.35
b} Provigion 19 0.B8 0.53 0.35 041 0.27 016 0.32 006 4,20 0.74 0.15 045 19.75 1.79 30.06
lich Cibeer Cureent Sabiiities 20 002 0.03 (181} 0.06 0.28 0.10 027 053 211673 0.03 2118.06
TOTAL CURRENT LIABILITIES 6.92 .38 5.20 14,58 321 B.94 5.95 23.54 240.08 32.22 53.65 156.65 2317.18| B6.58 0.00 2878.08
Total Equity and Liabilities 6.92 3.38| .94 100.01 3.21/ 12.69 5.95 119.68|  1630.72} 181.22 626.90] 528.73 5039,52 6,58 0.00 8272.46
1-a%

hecite- -

1. Hood Office denotos projactsy sereice sccounting units othor than 11 LHPs and SHPy

L Inseparabde assets and linbilities have been retalned under Head Office.

1 In cose ol Dhakreni, Dhaliper and Kulhel LHPy, inseparoble sssets and lsbililles pmong them are l?ulngd\unﬂel Dtk r gl LHP,
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UJVN Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

(E. in Erires)
AR | Hehanl APl serath - | | IL“ S | _
Particulars iy [ch'w [room  formraam  fowasirun  feursa [cancans fwowmnero fwe o fwea WO | solar [ Bagasse|  Total
INCOME
il Revenee From Operations 22 B5.18 52.07 .77 19.95 32.59 1.8 60.08 a7 26558 6688 197.13 56.64 - 26.06 - 1,008.51
i} Othar Income 23 3.31 268 0.44 115 0.74 171 1.9 0.35 1.04 113 2,58 .65 14.84 - - 35.61
TOTAL INCOME BE.AS 54.75 7.1 2110 33.33 B0.52 62.07 43.12 266.62 68.01 199.71 58.29 14.84 | 26.06 - 1,045.12
EXPENSES
I} Operating and Direct Expansas 24 1712 14 88 £13 5.90 7.13 2233 G468 3.67 628 10.56 1632 13.04 TA6 | 24.08 - 173.36
i) Employees Bancfit Expenses 25 42,12 2225 12.86 11.93 10.06 3592 29.25 12.16 27.00 26.32 ERES 1885 000| o072 308,37
i) Finance Cost 26 0.74 0.38 011 3.30 0.09 0.45 0:61 1.72 10415 10.45 14,68 9.26 1.10 153.04
iv) Depreciztion & Amortization Expenses 7 1.52 3.7 159 5.86 211 6.35 3.8 9.33 67.20 14.52 53.26 13.85 016 - - 19976
v} Other Expenses 8 9.47 (.25 iqa 3.14 153 a.01 7.06 2.17 B.36 6.09 14.88 6.13 : 0.03 1146
TOTAL EXPENSES 76.97 47.47 26.23 30.13 21.92 73.06 47.18 35,05 112.99 68.04 148,07 91.33 B.72 | 24.83 - 911.99
Profit/(Loss) before Exceptional ltems and Tax 11.52 728 0.58 {2.03) 11.41 7.46 14.89 8.07 53.63 (0.03) 51.64 (32.04) 6.12| 1323 - 133.13
Excaptional Items (6.37) (6,37
Profit/ (Loss) Before Tax 11.52 7.28 0.598 {7.03)| 1141 746 14.89 B.07 53.63 {0.03) 51,64 {32.0a)| {lusjl 1.23 s 126,76
Tax Expense 21
(1) Met Current Tax 1495 1.95
(i) Net Daffered Tax §.54 5.54
(li)Tax adjustmient Previows years 363 3.63
Total Tax Expense . = = s = . i = s . = B 11.12 - : 11.12
Profit/(Loss) for the period from Cantinuing Operations 11.52 7.28 0.58 (3.03)] 1141 7.46 14.89 8.07 53.63 (0.03) 51.54 (32.04) [11.37)] 1.23 115.64
Profit/{Loss) from Discontinied Operations
Tax Expense of Discantinued Operations
|Profitf(loss) from Discontinued Operations after Tax - - - - - - - - - - - - - . -
A PROFIT FOR THE YEAR 11.52 7.28 0.58 {9.03) 11.41 7.46 14,89 8.07 £31.63 (0.03) 51.64 (32.04) (11.37)] 123 115.64
B OTHER COMPREHENSIVE INCOME
{1} items that will not be reclassified to Profit or Loss
- Aemeasurements of net Defined Benefit Slans 21 045 0.22 0.07 0.10 006 0.26 0.37 0,08 0.18 0,17 0.50 0,11 - FET
- Tax relating to above items {0.45) (0.45)
(i1} tams that will bo reclassified to Profit or Loss
Other Comprahensive Income (B) 0.45 0.22 0,07 0.10 0.06 0.26 0.37 0.08 0.18 017 0.50 0.11 {0.45) . - 212
TOTAL COMPREHENSIVE INCOME FOR THE YEAR(A+B) 11.97 7.50 1.05 (8.93) 11.47 7.72 15.26 815 53.81 0.14 52.14 (3z.93)] (1182} 123 a 117.76
Earning Per Equity Share
{1) Basic{In Hupess) 85.76
{2) Diliged(in Rupees) B5.71
Accompanying Notes form parts of the Financial
Statements. 1-45

Note:-

1. The following allocation policy has been adopted for allocation of comman indirect expenses of service acounting units as here under: -
i, Distribution division, Dakpathar, Allocated on the basis of installed (MW) capacity of Yamuna Valley LHPs namely Chibro, Khodri, Dhakranmi, Dhallpar and Sulhal,
b, DGM Cwvil Dhalipur. Allocated on the basts of Installed capacity of Chibro, Rhodri, Dhakrani, Dhalipur and Kulbal
€. DGM Civil Manerl. Allocated on the basls of Installed capacilty (MW] of MB-1 & ME .|| LHPs,
d. Head office & CSPPO. Allocated in the ratio of 95:5 for 11 LHPs K SHPs respectively on the basis of installed (MW capacity.

e. DEM Civil Mayapur. Allocated on the basis of installed [MW] capacity of Chifla, Ramgange, Khatima LHPs and Mohammadpur B Pathrl SHPs.

1. Provisions pertaining o Income Tax and Deferred Tix have been classified under Head Office

e ]
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UIVN Limited

statement of Changes in Equity for the year ended 315t March, 2023

A . Equity Share Capital i i Crmrer)

Balance as at April 1, 2022 1,372.68

Add: Shares lssued during the Year 3.75

Balance as at March 31, 2023 1376.43

B. Other Equity § s in Crweerf

Share Reserve & Surplus Total
application Ganeral Capital Retained
money pending | Reserve Resarve Earnings

|Ia-|hnu at the end of the Reporting period 17.50 3ra.ad 1,149.81 1,541.75
March 31, 2021

Changes in accounting policy or prior perkod [8.06) (8.06)
arror and athir adjustmant

Balance as at reporting period 1st April, 17,50 . 37344 114175 1,533.69
2021

Total comprehensivie income for the year 0.02 002
Profit during the year 120.75 170.75
Dividend pald during the year [30.00) {30.00)
Share Application money recelved during the 65.91 6591
Year 2001-22

Share Application money alloted during the (E3.41) {A2.41)
Year 2021-22

Balance at the end of the reporting period - - 37444 123252 1,606.96
March 31, 2022

Changes In accounting policy ar prior period - (42.98) {az.98)|
ermror and other adjustment

Total comprehensive income for the year 212 212
Profit during the ysar 115.64 115.64
Balance carried to Other comprehiansive - . -

I pecime

Dividend paid during the year - - - [20.01) {20.01)
Daferred | ncome (Grant) . - - .
Share Application monay recensad during tha 13.82 . 1382
Year 2023-23

Shara Application monay alloted during the (3.75) (3.75)
Year 2023-13

lance at the end of the reporting period 20,07 - | 33| 133017 1,681.80
March, 2023

Director {Flgi::/ hﬂ/
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UJVN LIMITED

NOTES TO FINANCIAL STATEMENT

NOTE NO 1: GENERAL INFORMATION

UJVN Limited {referred to as the “Company™) is a state public sector undertaking fully
owned by Government of Utarakhand (Goll) (CIN: U40101UR20015GC0O25866), The
registered office of the company is “Ujjwal™ Maharani Bagh, G. M. 5. Road, Dehradun-
248006 (Uttarakhand). The company is set up to establish 1akeover, operate and maintain
power generating stations harnessing the conventional, non-conventional, nuclear and other
sources of energy by what so ever name called. It was incorporated in the year 2001, There
is no subsidiary to UJVNL and no joint venture operation is in the place as of now. Total
installed capacity of UJVNL is 1446.96 MW consisting of 19 hydropewer plants located in
the State of Uttarakhand. ranging in the capacity from 1.5 MW to 304 MW with total
installed capacity of 1420.60 MW and 7 Solar power plants of generating Capacity of 26,36
MW,

NOTE NO 2:-BASIS OF PREPARATION

(i) Statement of Compliance and basis of preparation

The Company s financial Statements have been prepared in accordance with the provisions
of Companies Act. 2013 and the Indian Accounting Standards (“Ind-AS") notified under the
Companies (Indlan Accounting Standards) Rules, 2015 and subsequent amendments thereto
issued by Ministry of Corporate Affairs (to the extent notified and applicable) and the
provisions of the Electricity Act, 2003 to the extent applicable,

The Financial Statements are prepared on going concern basis under historical cost
convention from the books of accounts maintained under accrual basis except for certain
financial instruments which are measured at fair value and in accordance with the Indian
Accounting Standards preseribed under the Companies Act, 201 3.

(i) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires the management
to make judgments, estimates and assumptions that may affect the reported amounts of
revenues, expenses, assets and linbilities and the related disclosures including contingent
assets and liabilities, at the end of the reporting period. The estimates and management’s
judgements are based on previous experience and other factors considered reasonable and
prudent in the circumstances, Actual results could vary from these estimates. The estimates
and underlying assumptions are reviewed on an on-going basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and luture period
alfected. Difference, if any, between the actual results and estimates is recognised in the

period in which the results are known. @
%' (Suresh Chandra Baluni)
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(i) Functional and presentation currency

Amounts in the financial statements are presented in Indian Rupees (INR) in crore |1 crore
= 100 fakh] rounded ofT to two decimal places as permitted by Schedule 111 to the Companies
Act, 2013, unless otherwise stated.

Per share data are presented in Indian Rupees to two decimals

NOTE NO 3:-SIGNIFICANT ACCOUNTING POLICIES

(i) Property, Plant and Equipment (PPE)

a) The cost of an item of property, plant and equipment is recognized as an asset if,
and only ifit is probable that future economic benefits associated with the item
will low to the company and the cost of the item can be measured reliably.

b) The cost of an item of PPE is the cash price equivalent at the recognition date.
The cost of an item of PPE comprises:-

e Purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates.

e Costs directly attributable to bringing the PPE to the location and condition
necessary for it to be capable of operating in the manner intended by
management.

e In case where final settlement of bills with contractors is pending, but the
assets is completed and available for operating in the manner intended by
management, capitalization is done on estimated basis subject to necessary
adjustments in the year of final settlement.

¢) Expenditure incurred on Renovation and Modemization of PPE on completion of the
originally estimated uselul life of the power station resulting in increased life and/or
efficiency ol an existing asset, is added to the cost of the related asset. PPE acquired as
replacement of the existing assets/ component are capitalized and its corresponding
replaced assets/ component removed/ retired from active use are derecognized.

d) Spares parts procured along with the Plant & Machinery or subsequently which meets
the recognition criteria are capitalized and added in the carrying amount of such item,
The carrying amount of those spare parts that are replaced is derecognized when no future
economic benefits are expected from their use or upon disposal. Other machinery spares
are treated as “stores & spares” forming part ol the inventory.

¢) Standby equipment and serving equipment which meet the recognition criteria of
Property, Plant and Equipment’s{ PPE) are capitalized

A‘%ﬂﬂﬂ (Suresh Chandra Baluni)
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f) An item of Property, Plant and Equipment's (PPE) is derecognized upon disposal or when
no future economic benefits are expected from its use or disposal. Gains or losses arising
from de-recognition of items of PPE are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

g) The company has chosen the cost (historical cost) model of recognition and this model
is applied to an entire class of PPE. After recognition as an asset, an item of PPE is carried
al its cost less any accumulated depreciation and any accumulated impairment Josses.

hy Payment made /liabilities created provisionally towards compensation, rehabilitation &
resettlement and other expenses including expenditure on Environment Management Plans
relatable to Land in possession are treated as cost of land,

i) Assets aver which the company has control, though created on land not belonging to the company
are included under Property, Plant and Equipment’s (PPE),

i} The Transfer Scheme between UPJVNL and UJVNL has generally been agreed by both
the companies except otherwise stated. The opening balances as per the agreed Transfer
Scheme have been booked by UJVNL in the accounts accordingly.

(i)  Capital work in progress (CWIP)

1) Expenditure incurred on assets under construction (including a project) is carried at cost
under Capital work in Progress. Such costs comprises purchase price of asset including
import duties and non-refundable taxes after deducting trade discounts and rebates and
costs that are directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

by The Indirect expenditure being incurred during construction period at divisions are
accumulated under CWIP till the completion of the projects and allocated to Fixed
Assets on completion of the same.

¢) Expenditure on Survey and Investigation of the Project is carried as capital work-in-
progress and capitalized as cost of Project on completion of construction of the Project.

(iii)  Depreciation and Amortization

a) Depreciation on Property, Plant and Equipment of Operating Units including transferred
from UPJVNL has been charged on Steaight line method, on pro-rata basis from the date
on which the assets is available for use as per rates and methodology as notified by
Uittarakhand Electricity Regulatory Commission (UERC) for the fixation of tariff, in
accordance with Schedule 1l of the Companies Act, 2013,

b) No depreciation is charged on fixed assets of the damaged projects.

LT O - . T
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¢} Leasehold Land is amortized as per rates and methodology notified by UERC,

d) Temporary erections are depreciated fully  (100%) in the year of
acquisition/Capitalization by retaining at Rs.| as WDV.

e) Assets valuing Rs.5000/- ar less but more than Rs.750/- are fully depreciated during the
year in which assets is made available for use with Rs.1/- as WDV,

f) Low value items which are in the nature of fixed assets (excluding Immovable assets)
and valuing Rs.750/- are not capitalized and charged off to revenue accounts in the year
of use.

(iv) Government Grant

a) Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. These grants are classified
as capital/revenue according to their nature,

b) Grants relating to depreciable assets are initially recognized as deferred income and
subsequently recognized in the statement of profit and loss on a systematic basis over the
useful life of the asset generally in the same proportion in which depreciation is charged
on the depreciable assets acquired out of such Grant.

¢) Grants in the form of revenue grant are recognized as income on a systematic basis over
the periods over which the related costs are incurred on the basis of expenditure for
particular purpose.

(v)Intangible Assets

a) Intangible assets are identifiable non-monetary asset without physical substance,
Intangible assels are recognized il

I It is probable that future economic benefits expected with the respective assets will
flow to the company for more than one economic period; and
ii. The cost of the asset can be measured reliably.

b) Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses. il any.

¢) Intangible assets are amortized on a straight line basis over the estimated useful economic
lite.

d) The amortization period and the amortization method are reviewed at least at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortization period is changed accordingly.

\
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2)

(vi)

@)

b)

c)

d)

<l

(vii)

If there has been a significant change in the expected pattern of economic benefits from
the asset. the amortization method is changed to reflect the changed pattern. Such changes
are accounted for in accordance with Ind AS 8 Accounting Policies, Changes in
Accounting Estimates and Errors.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

Impairment of non-financial assets other than inventories

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
lo its recoverable amount. An impairment loss is recognized immediately in profit or loss,
unless the elevant asset is carried at a revalue amount, in which case the impairment loss
is treated as a revaluation decrease.

Recoverable amount is the higher of fair value less costs of disposal or value in use. In
assessing value in use, the estimated future cash flows are discounted 1o their present value
using & pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrving amount that would have
been determined had no impairment loss been recognized lor the asset (or cash-generating
unit) in prior years, A reversal of an impairment loss is recognized immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal
of the impairment loss is treated as a revaluation increase.

Expenditure incurred on abandoned project is charged to the Statement of Profit and Loss
in the year in which such decision to abandon the project is taken.

In case & project remains in abeyance by the order of appropriate authority/ by injunction
of court order, any expenditure incurred on such projects is debited to statement of profit
& loss from the date of such order till the period project is kept in abeyance by such order/
injunction,

Financial instrumenis

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets and/or financial
liabilities are recognised when the Company becomes party to a contract embodying the
related financial instruments,

kar Badoni) (Suresh Chandra Balini)
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Non-derivative financlal instruments consist of;
(i) Financial Assets
Financial assets, which include cash and cash equivalents, wade receivables and
other eligible current and non-current assels;

(i) Financial liabilities
Financial liabilities at amortised cost represented by borrowings and other eligible
current and non-current liabilities,

Non derivative financial instruments are initially measured at transaction values and where
such values are different from the fair value, ar¢ measured at fair value.

Subsequent to initial recognition. nonderivative financial instruments are measured at
amortised cost using the effective interest method.

A financial asset shall be measured at amortised cost if both of the following conditions are

met:

¢ the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows and

» the contractual terms of the financial asset give rise on specified dates o cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

They are presented as current assets, except for those maturing later than 12 months after
the reporting date which are presented as non-current assets.

Impairment of financial assets

Financial assets, other than those at Fair Value through Profit and Loss (FVTPL), are
assessed for indicators of impairment at the end of each reporting period. Financial assets
are considered to be impaired when there is objective evidence that, as a result of one or
more events that occurred after the initial recognition of the financial asset. the estimated
future cash flows of the investment have been affected, or a significant or prolonged decline
in the fair value of the security below its cost is considered 1o be objective evidence of
impairment.

For all other financial assets, objective evidence of impairment could include:

- Significant financial difficulty of the issuer or counterparty:

- Breach of contract, such as a default or delinquency in interest or principal payments;
- It becoming probable that the borrower will enter bankruptey or financial re-
organization; or the disappesrance of an active markel for that financial asset because
of financial difficulties.

For certain categories of financial assets, such as trade receivables, assets are assessed for
impairment on individual basis. Objective evidence of impairment for a portfolio of
receivables could include company s past experience of collecting payments, an increase in
the number of delayed payments in the portfolio past the average credit period of zero days,
as well as observable changes in national or local economic conditions that correlate with

default on receivables,
oo o=
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For financial assets that are carried at cost, the amount of impairment loss is measured as
the difference between the asset’s carrying amount and the present value of the estimated
future cash flows discounted at the current market rate of return for a similar linancial asset.
Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all
financial assets with the exception of trade receivables; such impairment loss is reduced
through the use of an allowance account for respective financial asset. When a trade
receivable is considered uncollectible, it is written off against the allowance account.
Subsequent recoveries of amounts previously written off are credited against the allowance
account. Changes in the carrying amount ol the allowance account are recognized in profit
or loss.

Considering the historical credit loss experience for trade receivable, the Company does not
envisage other impairment in the value of receivable from beneficiaries or loss due to time
value of money owing to delay in realization of trade receivable.

For financial assets measured at amortised cost, if, in a subsequent period, the amount of
the impairment loss decreases and the decrease can be related objectively to an event
occurring alter the impairment was recognized, the previously recognized impairment |oss
is reversed through profit or loss 1o the extent that the carrying amount of the investment at
the date the impairment is reversed does not exceed what the amortised cost would have
been had the impairment not been recognized.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party. I the company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred assel, the company recognizes its retained interest in the asset and an associated
liability for amounts it may have Lo pay. I the company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the company continues o
recognize the financial asset and also recognizes a collateralised borrowing for the proceeds
received.

De-recognition of financial linbility

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expire. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the statement of profit or loss.

On de-recognition of a financial assel in its entirety, the difference between the assel’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and
accumulated in equity is recognized in profit or loss.
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(viii) Leases
a) Lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership. Finance leases are capitalized at the commencement of the lease.
At the inception date leased property is recognized lower of fair value of the leased
property or, if lower, at the present value of the minimum lease payments.

b) Leases in which a signilicant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Payments made
under operating leases are charged to Statement of Profit and Loss over the period of lease.

(ix) Borrowing costs
a) Borrowing costs directly attributable to the acquisition, construction or production of
qualifying asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. Borrowing
cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

b) All other borrowing costs are expensed in the period they occur.

¢) A qualifving asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale.

(x) Inventories
a) Inventories mainly comprise stores and spare parts, construction material and other
consumables held for intemal use are valued ot cost or Net Realizable Value (NRV)
whichever is lower. The cost is determined using weighted average cost formula and
NRV is estimated selling price in the ordinary course of business, less the estimated costs
necessary to make the sale.
b) Scrap is valued at net realizable value.

¢) The amount of any write down of inventories to net realizable value and all losses of
inventories is recognized as an expense in the period in which write down or loss ocours.

(xi) Revenue recognition
a) Sale of energy to UPCL and HPSER is accounted for on accrual basis as per tariff notified
by Uttarakhand Electricity Regulatory Commission (UERC), which includes Annual
Fixed Charges (AFC) for the current year and True Up on account of adjustment in Tariff
for previous year, in accordance with the provision of UERC TarilT Regulation 2018.

b) For other consumers tariff notified by UERC for UPCL is taken.

¢) Recovery towards income tax from beneliciaries is accounted for as reimbursement on
year o year basis.

d) Revenue is measured at fair value of the consideration received or receivable.
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¢) Value of waste and scrap is accounted for on actual realization basis,

f) Interest / surcharge from customers on delayed payment of electricity bills are recognized
on actual realization basis.

g) Interest Income

Interest income (other than interest / surcharge from customers) [rom a financial asset is
recognized when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and al the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial asset to that asset's net carrying amount on initial recognition, included
under the head “other income™ in the statement of profit and loss.

h) Compensation from third parties are accounted for on certainty of realization.
(xsii)  Retirement and other employee benefits

a) For Employee covered under General Provident Fund:
Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.f.
March, 2004 against payment of 19.08% of the Basic Salary, Grade Pay and Dearness
Allowance and the same has been accounted for on accrual basis,

b) For Employee covered under Employees Provident Fund and Miscellaneous Provision
Act, 1952:
Gratuity in respect of employees covered under Employees Provident Fund and
Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation
basis. The said valuation is based on projected unit credit method.

¢) Encashment of Leave and Medical Leave is accounted for on the basis ol acturial
valuation.

(xiii) Income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

1'he tax currently payable is based on taxable profit for the year, Taxable profit differs from
*profit before tax” as reported in the statement of profit or loss and other comprehensive
income/statement of profit or loss because of items ol income or expense that are laxable or
deductible in other years and items that are never taxable or deductible. The Company’s
current tax is calculated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.
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Income Tax is o pass-through to beneficiaries as reimbursement to the extent relatable to
core activity i.e. Generation of Electricity.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financiol statements and the corresponding tax bases used in the
computation ol taxable profit, Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized, Such deferred 1ax
assets and lLiabilities are pot recognized if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it Is no longer probable that sufficient taxable profits will be
available to allow all or part of the nsset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax recovery adjustment account is credited/ debited to the extent tax expenses is
chargeable from the beneficiaries in future years on actual payment basis.

Current and deferred tax for the vear

Current and deferred tax are recognized in prolit or loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in
equity respectively.

(xiv) Earnings per Share

a) A basic earnings per equity is computed by dividing the net profit attributable to the
equity holders of the company by the weighted average number of equity shares
outstanding during the period.

b)  Diluted eamings per equity share 15 computed by dividing the net profit attributable
to the equity holders of the company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the
average market value ol the outstanding equity shares). Dilutive potential equity
shares are deemed converted as of the beginning of the period. unless issued at a later
date. Dilutive potential equity shares are determined independently Tor cach period
presented.
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(xv) Provisions

A provision is recognized when the company has a present obligation (Legal or Canstructive)
as o result of past event, it is probable that an outflow of resources will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation,

(xvi) Contingent linbilities

Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company, Where it is not probable that an outllow of
economic benefits will be required, or the amount cannot be estimated reliably, the obligation
is disclosed as a contingent liability, otherwise necessary provisions for contingent liabilities
have been made in the financial Statement on the basis of management assessment.

(xvii) Contingent Assets

Contingent Assets are not recognized in the financial statements. Such contingent assets are
assessed continuously and are disclosed in Notes when the inflow of economic benefits
becomes probable, I it's virtually certain that inflow of economic benelits will arise then
such assets and the relative income will be recognized in the financial statements.

(xviil) Insurance Claims
Insurance Claims are recognized as an income in the year of certainty ol realization,

(xix) Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-
current classification,

a) An asset is current when it is;

* Expected to be realised or intended to be sold or consumed in the normal operating
cyele

» Held primarily for the purpose of trading

* Expected o be realised within twelve months alter the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other nssets are clossilied as non-current.

) A linbility is current when:

« It is expected to be settled in the normal operating eycle

« It is held primarily for the purpose of trading

« It is due to be settled within twelve months after the reporting period, or

* There is no unconditional right 1o defer the settlement of the liability Tor at least
twelve months after the reporting period.

All other ligbilities are ¢lossilied as non-curmrent.

a) Deferred tax assets and liabilities are classified as non-current assets and
liabilities.

Dira:tﬂﬂ (Sutesh Chanvra @ i)
\/ Diectir (Froject '}L’
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(xx)  Dividend

Dividends and interim dividends payable 1o the Company’s shareholders are recognized as
change in equity in the period in which they are approved by the Company’s shareholders
and the Board ol Directors respectively.

{xxi) Generation

Own consumption of power on account of Power House, Streetlight, Utilities, Office
Premises, Clubs. inspection Houses owned by Nigam is treated as own consumption and is
reduced from generation.

(xxit) Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. 1T the ervor oceurred
before the earliest period presented, the opening balances of assets, labilities and equity for
the earliest period presented, are restated unless it is impracticable, in which case, the
comparative information is adjusted 10 apply the new accounting policy prospectively from
the earliest date practicable.

(xxiii) Segment Reporting
a) Electricity generation is the principal business activity of the company. This includes
hvdro as well as solar energy projects.

h) The company is having a single geographical segment as all its Power Stations are located
within India. The company does not have any power plant outside India.

(xxiv) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method,
adjusting the profit before tax excluding exceptional items for the effects of:

a) changes during the period in inventories and operating receivables and payables,
transactions of a non-cash nature;

b} non-cash items such as depreciation, provisions. unrealised foreign currency gains and
losses: and

¢) all other items for which the cash elTects are investing or [inancing cash ows.

/ - .I
% (Suresh Chandra Bl )
r Badoni) Biracior (Projacy)



Notes to accounts for the year ended March 31, 2023

Note No. 4 :-Property, Plant and Equipment for the year ended March 31, 2023 (. i Crwiva)
Gross Carrying Amount Depreciation —_ ﬂe_t_f.:arr_'-.cing Amount
= Asat April 1, | Additions | Disposal/ | AsatMarch | AsatApril1, | Additions | Disposal/ | AsatMarch | AsatMarch | As at March
2022 adjustments | 31,2023 2022 adjustments | 31,2023 | 31,2023 31, 2022
Land 23.54 66.60 90.14 - = 90.14 2354
Lease Hold Land 6.75 0.11 B.86 247 019 2.66 4.20 428
Building 1,177.42 36.63 1,214.08 517.88 26.80 {0.16) 544.52 669.53 659.54
Plant And Machinery
-Hydraulic Works 756.19 916.64 1,672.83 368.42 63.93 {0.45) 431.90 1,240.93 387.77
-Other Civil Works 592.83 B8E.86 1,481.69 178.88 38.31 0.45 217.64 1,264.05 413.95
-Plant And Machinery 1,408.40 393,27 {13.18) I-.,?EEAIB 628.68 59.28 [6.07) 681.89 1,106.60 779.72
- Lines Cables, Net Works etc, 86.17 1.64 (0.04) 87.77 41.61 2.95 (0.01) 44.55 43.22 44.56
-Electric Equipments & Instalations 13.63 2.25 15.88 1.47 0.90 237 13.51 12.16
- Survey Equipments 0.15 0.15 0.09 - 0.09 0.06 0.06
- Communication system 1.04 0.34 1,38 0.08 0.06 0.14 1.24 0.96
Furniture And Fixtures 12.40 21 (0.01) 14.60 7.32 0.43 {o.01) 7.74 6.86 5.08
Vehleles 10.00 0.35 (004} 10.31 b6 0.29 (0.03) 572 4.59 4,54
Office Equipments 27.70 9.52 (D.05)} 3717 16.23 2.58 {0.04) 18.77 18.40 11.47
Total 4,116.22'| 2,318.42 {13.32) 6,421.32 1,768.59 195,72 {6.32) 1,957.99 4,463.33 2,347.63
Note:-
4.1 Details of Depreciation:- (& i Cinris)

For the year ended 31st March 2023

Depreciation | Balance |Balance carry
during the carry forward to
year forwardto| CWIPin
PELAJC Balance
Sheet
Total Depreciation 195.72 195,55 0.17

ﬁ-“"’f
dhakar Badani}

Director {iﬁcj‘}
X I'x = h_/
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Motes to nccounts for year ended 315t March, 2023

Note MNo.5:- Capltal Work- In- Progress for the year ended March 31, 2023 { . o )
Balance as at Additions | Capitalized | Adjustmems | B2 H
Particutars Aprll 1, 2022 |during the year| during the | duringthe | { F'l
yEar year E ]
A B C D B M
land Held Undar Lease 212 195 6671 - .88
Buildings GiE9 1101 3156 116 51.18
Hiptlranslc Works 124549 14176 1.139.07 1.20 ﬂ.ﬂ
Other Civil Warls 99.36 6373 12128 (.06 4175
Plarit & Machinery 133 60 ABA7 111.57 180 64,10
Lineg Cables Notwork Efc 1281 560 1148 042 651
Misc, Equipment 447 142 421 DA% 153
Electrical Equipment & instaliation #4.30 66,09 14000 0.38
Communication gystem 10L58 007 1063 - ﬂ.ﬂ
Survey and Imsestigation H43.67 293 0.55 ﬂﬁ
Incidiental Exgunditune Pending Capitalizat|on 735.08 7537 635,497 174,53
Totl 2,645.89 429.40 1,274.99 5.39 794.91
5,1 Incidental Expenditure During Construction Period Panding
Capitalisation
i f oy )
Particulars ';I\L i L
EXPENDITLARE LIFTO LAST YEAR
Jupening Balance 73508
735.08
EXPENDITURE DURING THE YEAR : -
Employes Cost 2054
Regairs & Maintenance 1342
Other Administrative Overhead N
Advertisement & publicity {1550
Bank charges -
Deprociation 017
Electricity & Water charges 030
Expenses on Vehicle 115
IncsLrande -
Legal & Consultancy Chargec 14
Miscellanaous Expeniis 290
Priting & stationary 016
Intarest Durlng Construction Period 3356
Telephone, Tebex and Postage 080
Travelling and Canveyance 022
Total Expenditure 7857
Income
Interest Income 245
Miscellaneous Income 075
Tatal Incame 3.20
Total incldental Expenditure During Current Poriod 75.37
Less:-Adjustment for ;
Ancidental Espenses Caphtalised to project 635 92
TOTAL INCIDENTAL EXPENSES DURING CONSTRUCTION
|PERIOD CARRIED FORWARD 174,53
‘%x {Slirhan Chandra Baluni)
ha doni) Director (f raject)
Director (Finance) UJVN Limited
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Notes to accounts for the year ended March 31, 2023

Mote-6 -Intangible assets as at March 31, 2023

i & dw Croret)
Gross Carrying Amount Depreciation Net Carr-,rin: Amaount
Additions Asat
Particulars As at Deductions/ | As on uum-&m (AsatMarch | As at March
during the : March 31, For the year |Deductions
T i1, 31.2023 31.2022
i April 1, 2022 i adjustments 2023 April 1, 2022 31,2023 31.2023 4
1|Saftware 28.12 0.14 28.26 1342 4.21 17.63 10.63 14.70
Total 28.12 0.14 28.26 13.42 4.21 - 17.63 10.63 14.70
6.1. Details of Depreciation:-
2023
Depreciation | Balance carry | Balance carry
during the forward to | forward to CWIP
year PEL AJC in Balance Sheet
Total Depreciation .21 1.21

@f,/ﬂ'f’“#
Sui’ﬂta ar Badoni)

Dlrmur {an V
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Notes to accaunts led the year endod March 31, 2023

Mote No.7:- Other Financlal Asseis

Tl i
Forticvhor Arat Mok Im ]m IDH-M'I’I Illlllllllll ]ll.l'l.HulL lmm llﬂﬂmﬂ &l TILOTH Im LII'IH'" - Solar Saghese Tolu
|Mon-Current
Tarm Depouts with malurity more than 12 Manths 0.00
|Derposit with Government snd Other Authorities Ly 019 k] 0.57
Total 0.57 * . . = s * = = 019 - 03i 0.00 0.00 0.57
Current F
Recelvable for Non Trading Activity
“Unsrowrad Considersd Good {BL] a0 L] T 0.14
Interest accrued an!
“Bank Deposits 1013 10:13 10.13
Others =
-Aecowerabie from UREDA 29,866 1966 .66
-Recoverabile [rom UPCL apsinit GPF Dalance 2150 - 2150 - .50
-Aircoveralie Trom othes 156 . L05 L51 L56
hdvance to Contracter - Capltal 4.00 . - 4,00 - = - 4.00
WAmeunt Avcoverable for Deposit work 02s j0.06] (.01] . .32 0.2s
Total 58.21 “ = - 0.00 - {e.nej) .00 G.AI_I w I-EI__ 20.7% 31.00 - 1.1 6824
Note Mo 8- Othar Avsets o e ol
Weon-Current {Unsecurod, considered good)
Advence 1o Contracton:
« Capital Advance 28,04 014 0.14 16.74 0,40 BE7 343 053 T804
Totad 26.04 = 0,00 - 014 = . .14 = 16.74 0,00 .40 667 3.43 - 052 28.04
Curvent [Ursecwred, considered good)
Rncewvable on sccount of unbilled revenue [/ pending reimbursemeant 16,80 . 18,60 15.G0
Adusnces 1o Contracion 1253 a1 500 0.95 ouag L6 231 113 aay 024 1253
Fregaid Exponues .61 . - .51 .61
Achyamees 1 Empheyess ag LEEC] .01 001 oor i 031 - 046
Dl by o1z 0,01 (.11 012
Total 56.32 (04 0,12 501 - - 107 = oan 1.7% .11 113 0.97 43.51 0.00 - 56,31
Moite M. %:- Inventorie i o € g
Suleioohies Asatiarch |, KHOOR) [P MR . SR T e = i Aoy B okt
Stock Stores & Spares (ncheded with Contractods | 11196 B.22 6,45 136 7145 ] 1,59 43% 194 10,00 i3.13 1370 ETr [39.63) 0,06 11196
1V ahied ot Lower of eodt of Net isallsable value)
Total 11196 A2 6.45 1.36 2145 141 a.50 &.20 3.94 10.20 3,13 1L70 N [#4.63) 0.04 - 111.96
Mole No.10 ;- Trade Recrivables
. i i)
Fantla ”I:lﬂll ORI IHM LII.H.HII IH.H.I.L AN HIAHEAD Wl 1O lﬂl-l Inl.hlwﬂl e v o
Current
{a) Trade Recelvables consldered good - Secured
(b} Trade Recelvables conskdered good - Unsecured 230616 104 107 029 043 0.26 022 015 1.294.59 660 230616
{c} Trade Rocelvables which have significant increase bn 13N 53 531
Crmdit
-Liss Aliowance for srpeciead Credir Loss [53.21] 5321} 53,21
Total 230636 204 1.02 0.9 0,43 0.26 = 0.00 = 0I5 0.15 - 2.194.95 6.65 - 2,306.16
—
e (oUreshan .
oMb Badoni) Pl :

IRV
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Notes to eccounts for the year ended March 31, 2023

Mot Mo, 11 3 Cash & Cash Equivalents LT
Particular s at March ! | i | ) HO Solar Bagasse Tatal
31,2023  [cliERD [KHDDHI OHANEAN| [ WULHAL CHILLA i L | AMEAD Vyaal ITILDTH Bl Cthar SP

AiCahy 0 hand B 1] om 0.01 Lk - oar - - 010
|8)Rstance with Banks:
‘With Schedule Banky:

-in Current Actounis 9170 iR 0as 016 033 ox 0.08 035 043 4.39 o.40 034 i3 f0.53 - L B

i Doposite Accounts (Deposita with maturity of thres montha ar loss) 5041 [ . . - . - .89 - - - 5652 - 5041

JCiCharques in hund 094 - . - . ’ 2 i 3 . - o4 et H 05

Total Ei.ll 0.90 036 0.16 0.31 0l 0,09 .36 043 7.28 .90 0.34 1.3 138.06 - = 15215

Mote no.12:-Benk Bolsnces ather than Cash and Cash Eguivalents

Pasticular A ot March I | L [ | _ | | | | [ Solar Bagnite Tetal
31,2023 w0 i ; \ - - ) » ; e
Bank Doposits with maturity of mode thon thres monthy but lem than upto 12 214.78 ' . . ' . 1.5 - . - 71280 - : 21478
monthy
Total 21470 = . = - a B - - 1.98 - - - 112.80 21474
Mote Mo, 13:- Curnent Tax Asttes i T L)
Particulars A3 at March r I I I I l . I o - | l HO Solar Bagasse Total
31,200 i KHOaN) DHANNANI L AL EHILLA HALAL - e Wi Alier SHE
Opening Balonce BO.AZ 60E? G087
Tay Paid 14,45 2445 2045
Lista: Adjustment |Lia) (1.3 i)
Lt Tam Painlike 2100 3100 2108
Total 55.37 - . - - - - - - - - . - 5,37 G507
-~ - !--'
# Director Iﬁmti-} C
\LQ" f V o
Ly .._./1/
Lrny / i)

&0



Motes (o sccounts fod the year ended March 31, 2023

Mote Na,14:- M SI'LIMEIEII;IJ‘ . f Fd: g
5 D Attt Al L] W o ToreD YR e T e T | LT = = [ ! F T
P s el e T T T v T e e |
Authorimed Share Capital =
15,000,000 | guety Shares of R 1000 each 1. 500,00 1,500
|Equity Sharas Capital issued, Subscribed and Fully pald - - - 500 - TS - ¥7.54 17816 A4.00 50587 10137 444 14 = 3 1.376.43 |
197,84, 351 Equity Sharet of e 1000 sach -

Note io.15:- Othar Eguity

Particutar Az ot March
A Capital Reyeree
Differance botwenn Aty & Linbdlities [Lnder thee Tramfer Schema)
A5 per Lt Balance Sheet draaq
Ly ~Adpstmant durmg the year (42.95)
A a3t Batance Sheet Date 33146
B, Retained Earnings
A et List Bakance Sheat 123153
Add--Proba during the yesr from Contbsulng Operatian 135,84
el Tatal Comprahenive ncome|Lou)| 212
Liswy Dividend Pald during the year 2001
As ot Dalence Sheet Date 123037
. Sharp Appliceton Money pending aliotment
Ay per | asd Balance Shee| e
|Adid:- Shiare Application Money Recoived during U yes 382
Lt Shiare Application alkied during the year a735
iy it Balan ce Shaeot Dile 20.07
Total 1,6EL A0
kar Badeni]
Birector (Faa

v AV

(SurestrChinndra Balun)
Diraclor (Projact)
WIVM Limiied
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Notes to coounts for the year eaded March 31, 2023

HNots No.16-- Borrowings it Srt
Particntars st Murch T lemnen | Srpe— Lﬂm - lﬂlrﬂl' Bagasse Tatal
Mon Carrent
SECURED:
(2] Term beans from Banky
1] Puamjaby Mational Bonk lor Pathel Powes Howse 1L 11 L3
(Rrprgalie v batance 05 Teed haft yearky instalments ol R, 277 Croe esh and &th
instalmeont of As. 2,94 crore uptn Decainbar, HIES at footing interes] rete of 30N 5 on
333200 3)
[Spburpd by wop of isf charge on oll the present ond fuline movibile it b Moy
Pant of compamy af Pathrl
il] Pumjab Matlonal Bank for Dhalipur Power House 6735 67.35 B67.35
[Mapayable n balanoe 48 equal Cuaterly instelmeniy of fe LAY cronm skch aring
[froim pam 2074 a1 Dosting intenest rate of B30W ax on 31-3-7003F)
[Sepived by way af il charge on all the present omd fidive movoble aiiets of Power
Ploaty af covripeny of Maliper HEPT
i) Punjab National Bank for Kaligangs-4 SHP 17.19 1719 1719
(Tepaynble i hatanoe 36 eoual Quaterly isishments of Re. 0SI08 croses eech ana 571
itabment of A 0518 crore at oating mterest cate of B.70% e on 33-3-2033)
[ecwied by woy of ki charge on oll the presenl ond futuwi mowslile disets of Powe
[Pian of comtpnng af Kalganga i)
v} Pumjab Mational Bank for Kaligaaga-i SHP
(Repoyalale in hlance 36 equal Cuaterly instalments of B 05208 orades fech and J7oy 1719 1718 17.19
insaffment of ite 0,518 crore a1 foating etevest rate of B.70% w00 31-3 3073
(Secured by woy of i chavge on oll the present ond foiwe movobile diseti of Pewer
ey of company of Kafigansgo 1)
v) Punjab National Bank for Madbaymeswar SHP
[Aepayable in balance 48 egual Custery instaliments of Rs, 188 crems #ach sxaring] 1413 71 i3
Frovm fanusry Hi24 b Bosting ntevest caie ol £.70% & on 31-3-4023)
feecwred by woy of B chorge on ol the precent ped [ifuee movibie civets of Powier
Plents of compasy of Madhmemenem ]
vi| Saate Bank of india for Dbakrand 174 1.4 Lira
IMepaptbie in heddnee 4 eqimol D ey diatmiments of BL 0,086 cr. starting from
|30 0%. 20726 up fo 3008 2038 ot 1LOSH abowe MCLA & Month reset
|iseviemd by wiy of ehasge o ol the present o filive mevabie fined sueis of Power
Finnts of company of Dhakren HEF.)
J(s}T=+m Loan From Dthors
I} Pawer Finente Corporation for iKhatima Pewer House SA.61 S8.81 SH.61
(fiepayabie in balance 74 equitl Quarterly installments of Rs 193 Crore gach aptal
Liesiary PO ol Paatiig interest fabe of 10LA0% 0. fod as en 31-3-2023)
{Srcared By Mypothecotion of moeebin property mcliding reivfing mowehble axsels
conulsiing moveble planl and mochinefy, ipares, moterins, Foel stooks, fook o
laccrsovies, plont tursine mod offer wiritirs enciments both present ond fute of
il Power Finance Corporation for VB I Power Hoose 6734 .38 6730
[Repayabie in alance 1% squal Guarterly mtabmenis of s 217 Croie sach upioy
October 2031 at flosting interest rste of 10035% p.s for Rs. 8636 croee and ot fioating)
Intevest rate of 30,35% poa for Re 710 croce, 9 on 315200 0)
(Secured By Mypotlecotion of movoble popeity nclading esmting moweble asser
covasiing movelic plonl angd mochmsry, dpares, moteniols, Fuel stacks ool and
aoceriories plant turfine sod ather vackous eqiipmerts both present ol flihee of
Ahaneri fiboll - 1 HER)
i) Rursl Electrification Corporation fod Vil Powsr House LOTRSA i LOTE.54
(Regayibie in Balence 71 equal Guarterly mstalments of Rs 160975 Crore each]
|starning fram 3st Maseh 2029 0 Honting inbedest rate of 500 po for e 840,20 thote)
and @ 958N poa for By 9667 crose, i oan 3037031
forewved . by Ipootheiotion of movoble propety incliding mowoble mochmery,
epugTIenls, sporey, boodl, smgiements and oooessons inutalled avd ts stack aof mustetinl
lond eguripmient of Vyasi HEP)
[} Rural Electriflcstion Corparation for Theth Power House 12019 1240:1% 12819
Mgy bl i &8 aopusl Qustarly matpliments of Mo 391 Crore mach starting from fune)
2003 at Noating nterss rate of E43% pa. for Ry 647 croce, 332% pa: lor Hs 87,96
croam, 058 pa bor BB D crone, 9.79% poa for fis 203 croee, 9.75% pa for R 9,13
ferome, 9.ESW ps for Bx 1583 crose, T0L00% po for Rs 1203 crore; 10010% p.a for '“-'
15,40 erore, and @ 10.25% pa. for fn. 368 crone dp on 17 3-0008]
(Serawed by Pypotherotios o moveble property nckiding mowable  miocheney,
equipmienty, Sporel, Tool, imgiements and pcossionet Ingtaliod ana it stock of muterinf
Lot equapment of Tlioth HER)
. QL
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Notes to accounts for the year ended March 31, 2023

1F i Cana)

Particulars

‘As at March
31, 101

MULVAL

LOHIBHEAD

o

Tol

UNSECLURED:

Tierm lours (rovm Others

1] Poseer Finance Carporation for MBI Powsr Howe

(Repayabie in balance 02 sgual Quartesy installmants of Re. 16,285 Crove upte July,
2073 a1 Noaring inores @ 30.2% % pa for Red2S57 cromes avoen 30,3, 2023)

(Lo Gludgvntesd by Govt of Ut tahakhond)
i} Lown from Stete Government:
[a] GOU Loan for MB- Power House
(Loon from Governiment of Littorkhend peniding teems & conaioe. |
(&) GOU Loan -ADEB funded
flriesest free Lovn from Govermment of Uttarkhond pendeng terms & comdiiiing foi
repoyment af loon; )
c|5tate Gowt. Loan proviskonaly acquined from UWRIVAL
flogn from Stote Govermwent loken by sontwhile UPSER: JUPJUNE  pending
|[mnh|uhl.un of Tronfer Scheme ond terms & conoitions of Jomn |
{d) GO Loan- RABARD Funded

(Tl deian for AMBART funded SHFG sie epoyable ie the e livn B ooadilions ol o
foetwern God! el NARATD.@1 per sehich swery dsburempnr sl be frewted a3 nep ioon
repopable & 8 eowrl inaballmests ifter 2 e of groee penid gt fieed mterest fate g A SOW
i i Aqearefagly, Loan of Ry 1200 crome eepepuble i 5 emod pearly imiiadments af B 256
pries aduriwg free 1if April JOLD AND [oen of B, [ irater irpeyolde in 3 equal pearly
wisimimenty af M 036 croeen ylorfiog from Do March, 20000 AND Looe af P L IE oronm
repeyolife = 5 stabmeet of 800 EF crores an s Masoh, 2004 AND Loos df Wy ) A F ermres
repapahie in § pgeal pearly imdoinests of By 04F croves stvbing fram 1t Octolaes 20048 AN
e aff Wi 200 ereres reparpabile m 3 egual poacly’ ssitofmenis af 8, 040 creee stehng frome 1sd
e 2015 AND Lowt of Mo 1oAY croves ripmpebie = 5 nged poosly insiments of BU072 oroves
sterreng frm tst Opcoember, JOI5 AMD [(oon of AuC48 croney repoyabile in 8 squil peanky
(rptalrmin of Ho045 ormera stariing frovm Do) Apnd 2027 AND Lsn of By 0.2 roves papavabi
w1 el ey entoieeaty of Ru@F3 croess sy o 15T Apvil, JO23 AND Losn of s 75
crobes fepmgtile i 1 egua! predly incfakmeods of B 028 dttves iortiag Sraem 1ad En, HEXEAND
Loms af R0 5T creres regapabie in 1 egual searly astalments of A 057 crenes steding from 1ar
(lef, JO20 AND [oan of ¥ 080 croces tepapebie o | ogun) prasly inusimentn of B 087 orve
stierteng frome 15i Maor, JIU AND Lpom gf fud 00 oorey arpayobie i 2 ggui yoorly instabeenrs
af M 0 erored stwripeg froaoe Dol bber, JO0 AND Loan of MuJL8 0 oo it polde dn 3 gl
wenrdy invtobnents of Me 72 croves sforting from Dot fely, XEXT AND Looe of W0 cones
repopmbie = d egasl peovy iniabneils of s 088 crives dhivhing froas Jad gy, OO ARD Laan
af P 145 evoee reprpodee i 2 epuel pearly enlabeears of Ry 056 croees diosting from 138 Jan,
2078 AN foan af Re L3 proves repatpmble in A pound yearke Miketrenls af B 02 erones
lEtoating fromi 2t March . UM AND looe of By )68 crotey repepoble 0 5 sgpual pedily
ity of Wi 047 crorew itarhing from B et 2000 AND Loan of #4025 prames rpepmisle
lin & el prarly smdalmesns of Bu 009 eroned Atodtig fram 153 April, 20240

AR Lo af e LSS erdded demalpo e (v 5 equal pearty iestaimenry af Tl SF aacey saeting
[From Jor juhe, M7} AND Loow of Ba 250 eroves reprpeble i 5 equal pearly stolments of
RS0 crmees iatting foomm Dun Al 000 AND boap mf M RT cretea pepopotes i 5 equod
lpemiy instmiments aof B 036 crored stoviieg from lsfden. XAZ3 AN loge of )43 crorel
Pepapalie i 5 egel prady instodmests of 8 029 craves sl from Dt Shacch | 2008 AND
lams of i 150 rrobel repepoble (15 squed weorly imstoimenty of Bu 032 crores ortig from
Iyl Or, 2070 AND Lops= of Te0.8% crare sepopably i § Pl yearfy ortatmest of e 18
Cretes Atactieg fepm 1ot Apnl, MO34)
|ie] Gali Losn - Werld Bank Funded

(irtierest frew Loan from Governmenl of Ultarkhiong pesding Seemis & eomditions for
|repayment of oan, |

{1] Gou Lean - Wyasl

firtrrest frer Loon from Government af Uttnrkhand to be repod in 10 eoool peody
iratelirrients of Ms. 3990 crores starting fram S1a0 Morch, 2024)

{igh ol Loan -Madhyamisheshwar

{interest free Loan from Government of Utarkhond [0 De repaed in 30 equal yeory
instoferwents of By 100 crares stovting fram 31a March, X124}

[h} Gall Loan -Dhalipur REAU

[hrtissest free Loan from Governmenl of Uitarkhand to be repold in 20 doimn peoedy
iristodirrients of 83 166 crores slovting fram E1st March, 2024)

|1} Gol Loan - Tilath BRI

fiiterest fred Loan from Governmenl of Uitorkhand, to be repald in 10 #qual yeorty
linstoliments of #s. 1.62 crores sforting from 3160 Sargh, 20241

.1

12885

a.0n

B12

18037

3504

.00

1508

14,60

159

14.60

412

9.00

506

12885

505

812

1ROLZ7

35.94

940

1508

14 60

1.74

B2.43

1,114.48

7071

185.32

1,925.67

Tolal
Dilrector mmg/ \ﬁ/
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Motes 16 sccounts for the yeiar eaded March 31, 2023

o b e
Partlculars An it March | | L:u L' . i HO Solar Bagaise Total
31100 E Lettate ] (HaRMILAT LHaL - CHILLA RALAGARA LOHIAHERD it hm-ii Othes SHE
Current
SECURED
Short Term Loan from Banks
|a)HOFC Banks T304 TL04 Ti.04
[Sheet term Loon from HDFC for constnactinn of SHP Prajecly ogainst fived depeddt)
Short Tarm Loan from athed
a]Rwral Electrification Corporation
{Shart Tern {oan from REC for for Vo HEP agoin Tiode Roesivable] 12168 12168 12168
|Current maturities of long term Borrowings 188.18 311 7 [ ] 1338 a1.27 5042 148 15
Total A8L.00 LE 11.72 160.06 13.218 41.27 1146 - = 190
Mote No.i7 - Trade Payable i .
Partlcutars Auat March . . L | . LD [P I _ HO Salar Bagssse Total
317033 [ouwmo  esoow oANRAN  fOMMPUR (WAL oNA PR P o Other SHF
Total outstanding dues of Micro enterprizes and Smzll enterprnes -
Total putstandyg dues of trade poyable oihes than mice enterprises dnd tmall a4 47 aPLn
CR s (T =
Tatal 471 . - - - - - i1.71 - 4.73

L@lkﬂ' Badaoni)]
# Tirector [Fm& V
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Motes to accounts for the year endad March 31, 2023

tote No, 18 - Othar Financhl Liabiflties i i Oy
e ey [mm- Lu | !w.mu | : ! Iun Fm- e sy : e
31, 2023 HHE L ALER EULHAL U LOHMMEAD WAyl TiLaTH L L]
Mon-Curront
[i} Seciirity Deposits / Earnest Money, Retention Monsy 1296 - 12.96 + 13,56
[iljDefered  Fav  Valuation Adjustment - Securlby/ 150 - 1.50 150
etentian Maoney
Total 14.46 . . - - - - - - - - - - 14.46 14.46
Current 1
d] Intarest accnied but not due on Dorsawing 15.01 1L4% 0. 76 .27 14.4% 1201
bl Imteres socrued and due on Baerowing 1079 . - . 10,18 ik i} ML 38
c) Dthers:
(i) Siscurbty Daposits / Earnest Money/Retention Money HE&1 244 .80 168 459 074 .98 411 186 3131 15.32 437 1353 1413 0.05 B6.H1
(1] Lishifity agsimst Capits & Repsir & Malntenance 15235 748 1.41 244 605 1.B6 559 055 E43 2200 1.BO 4.45 686 S0.03 - 11235
oo/ aupplieg
{iil} S1aff Lability 358 L12 0,64 0,73 .40 0329 1,78 0.9 naz 1.47 098 .02 254 1063 23.58
Ly} Liability Towasds GRF Tiusk GH.ER : : - - 686 fi. 6l
{v] Provision for GOU Gurantes Fees 15.13 - 19,13 1813
[} Aelvisnce Recelved for Deposll wirk
[vi) Unypent CSR [apenses Asi - - . - - - 357 3.52
Tetal 383135 6.04 1.85 4.85 1104 21.94 A7 5.62 1170 45.54 18.10 11.98 3.2 18070 0,05 - 343.35
Mote No.19 - Provisions { F.in Crirgs)
T i | Im-n me Lum | me— L-I | Luu lm- . i i -
LA [owmng wHGEN ARIAN AL j CENTY A LR ; ot _ thar P
Mon- Current
|(i} Provision for Earned Leowe 102.54 e 10254
{il]Provision for Skch Leave 7151 1381 73,51
Total 176.06 - - - - = * - - = 176,05 176,05
Current -
(1) Provisian for Vilgh Pay Commibssion . .
(i) Provivion for Earned Laave HaD = = - - - - 523 * B48
{1lK) Provwiskon for Sach Loave o i) a7y
{iv) Provision or Gratubly Liatility 145 = = = - 45 - 145
Others: -
(v} Pravismn - Capital and Gl M Works 14837 .88 0,53 035 041 027 018 0:32 o 420 074 0.15 o4 454 178 1487
(v] Pidetilon - Adminuratlon & Gesersl Experdes o.0o3 . E : 003 003
{v) Prowrsion - Contingeni Laibilty 150 - = = - : - - - = - - 350 -3 - 3,50
Tatal 30.07 088 0,53 ﬁ.}!- nai 027 0,18 032 006 420 0,74 0.1% 045 18.75 1,78 0.00 . (6

G

&S




Notes to scounts for the year ended March 31, J003%

Mobe o, 20 - Oikar Lisbblithes i i (e
Particulars March | p Baganse
S Joe [ howwaso  fv o i T s i o i

Man Current

Deferred income 19614 - 196,14 = 196.14
| Total 196.14 - . - . B . . . - : - 196,14 - . 196,14
Current .

{1} Statutory D Paysblo 188 000 0.oo 0.0 a0z 0o 0.0 0.0 Lo 1 1 ] o.la 0.15 053 1 oo a.u0 1A
{i} amount Payable to Government of Uttarakhand 23110590 B = - . - E - - - 0.02 . 2. 110.88 = - 11050
(Hl] Other Liabikity as1 .03 000 ol 047 0.5)

] Deforred Income * a4 T6 ‘ ‘ " . - " " - - - - 4, 7% - - 476
Total 1,118.06 0.00 0.00 0,00 0.02 0,00 0.03 0.01 0.08 018 0.10 0.7 0.53 2,116.73 0.03 0.00 211806

* b repriesent cusverit poriion of Deferred Incoome

Y

W
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Notes to accounts for the year ended March 31, 2023

Note No.21 :- Tax Expense

Tax recognised In Statement of profit and loss [ ¥ in Crmre)
For the year
Particulars Encded March
Current income tax
Current year 20.55
Less: Curremt tax secoverable from beneficlaries 18.60
Sub Total (A} 1.95
Tan in respect of earlier years (B) 3.63
Deferred tax expense
Deffered tax labifity / (asset) 54.16
|Deferred tax recoverable adjustment (48.62)
Sub Total (C) 5.54
Total 11.12
21.1 Tax recognised in other comprehensive income (. im Crwers)
Particulars Ended Marc
Acturial (Gain)/ Loss — 045
Total 0.45
21.2 Reconcillation of effective tax rates ¥ ow Crwerr)

Particulars

Profit before tax

Enacted tax Rate

Computed Expected Tax Expenses
Deffered Tax

Permanent Differance

iiTax holiday/ Incentive

lijOthers (29.29)
Tax Expenses for the year 20.55
()
%
N
Simerth Chandra Ralund
dhakar Badaoni) E_uh.l_ 1 A : al ;u )
Director {Fi y II : l.._ - ,-k

N g ]\:/
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Motes to accounts far the year ended March 31, 2023

21.3 Recognised deferred tax assets and llabllities
Deferred tax assets and liahilities are attributable to the fallowing:

s st March
B | Ffe. e
articulars 31,2023
Deferred Tax Liability '
Property, plant and equipment 470.97
Sub Total 470.97
Deferred tax Assets
Related to Gratuity (D.BE)
Earned Leave 24.72
Sub Total (35.58)
Lass; Deferred Tax Recoverable 411,56
Net Deferred Tax Liabilities 23.83
akar Badon|]
Director tFCAqnce} ‘/J.
|

W

(Suresh Chand- R

I i Crone)

'.i!!rhi}
4
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Motes to accownts for the year ended March 31, 2023

Note No.22:- Revenue From Operations {7 dn i)
Farticula ' ; - - Tramge il ik " j HO Solar Bagasse Total
) — - AR TS M Iummn vymi T sHe D RNER [ Aaes
sale of Power |
“Hydro £5.15] 52.07 26.77 15.95 3259 7781 60.08 42.77 265 58] 6688 19713 56.32 - . 9!5_-.11
Solar ! " . . . . . ! . . 0,32 26.06 26.38
B5.18 52.07 2677 19,95 3259 e 50.08 a.77 265,58 G6.B8 197.13 56.64 - 26,06 1,003.51
Less: Rebate to Custiomers - -
Total B85.18 52.07 26,77 19.95 32.59 771.81 60.08 a2.77 265.58 66.88 197.13 56.64 - 26.06 - 1,009.51
MNote Mo.23:- Other Income = ¥ Cran)
Particulars II ; AT I = | _ RALAGARS !I ORANEAD: I." in, ToTH sk Solar Bagasse Total
Interest income: 4
Interest Income - Bank Deposits 0.04 0.02 0,01 . . : 0.12 oo 0.18 0.04 14.81 1539
Interest Income - Others a1z 0,06 0.03 0,10 0.02 D.07 0.10] 0.04 0,05 0os 0.14 0,03} - - 0.80
Other non-operating income:
{iiMiscellenous Income 0BG 1.08 018 D.71 0.53 1.56 061 0.05 016 0.43 0.53 1.22 0,03 786
{ii}Excess Provision/Liability Written Back 133 1.04 0.08 0.13 0.07 0.51 0,49| 0.10| 0,32 0.22 065 1.07] - 601
{Hijinterest Income on Sacurity)/ Retentlon Money Q.13 0.07 0.0z 0.03 0.2 0.08 0.11 .02 0.05% 0.05 0.15 004 - 0.7
{iv) Profit on Sale of Assets o0 0.01 003
|:I1.l} Deferred Income Written OH|Grant) O3 .41 012 018 0.10 0.459} 0.68 014 0.34 .31 0.92 0.25% - 4. 76
Total i .68 0.44 1.15 0.74 471 I 1.99 0.35 1.04 1.13 2,58 21,65 14.84 - B 35.61
MNote No.24:- Operating and Direct Expenses (T, i Lo
T i ! - = Tl =k : HO Solar ‘Bagasse Total
paricslars [ i e [ e e oo | B
Purchase of Power from Solar Developer . . . . . . . . . 23691 23.69
Consumption of stores and spare paris 0.05 0.02 016 0.01 001 034 0.05 0.01 007 .04 038 0.10] - . 124
Repairs & Maintenance .
Bullding & Other Civil works 382 2.16 131 .72 2.18 412 3,60 1.97 3.56 506 6.93 1.08 : - 4161
-Machinery 12.73] 12.47 6.58 282 472 17.26 2,64 1.54 241 5.19 17.87 823 7.45 - 102.02
Others Repair & Maintenance 0.52 0.3 {.08 0.25 {i.12 0.61 0,17 015 0.24 0.27 1.14 0,63 - 0.39 480 |
TOTAL 17.12 1488 813 5.90 713 22.33 645 3.67 628 10.56 63| wsoa|  7a6]  2ace : 173.36]
Note No.25 -Employees’ Benefit Expenses i 2 i Comren)
Particulars CHIBNO Immu fowarnam  fowauron [ anmu Vyasl TaTH shP ; e Brgaxie Total
Salaries and wages axpenyes 28,76 1535 9.71 E.B7 1.68 26.35| 19.37 523 20,34 20,06 26,27 31.55 0.7 12430
Contributions to provident and other funds expenses 4,43 131 1.50 1.18 083 3.85 3.78 1.29 316 .62 393 4,06 - L 3244
Staff wellare expenses 399 2.12 0.95 [.83 0.4 2.7 .52 0.79 147 1.78 319 1.81 2310
Gratuity Expenses 0.82 0.41 012 017 0,10 048] 0,68 0.14 0,34 031 0.92 0.2s 4.75
Earnad Leave Expenses 3.61 181 0.51 077 045 217 258 0.62 148 136 4.05 1.03 20.84
Slek Leave Expensed 0.51 0.25 0.07 011 0.06 031 0.42 0.09 0.21 0.19 0.57 0.15 . 2.94
TOTAL 42.12 22,25 12.86 11.93 10.06 35.92 29.25 12.16 27.00 26.32 38.93 38.85 D00 0T - 308.37

3 o
i o
i akar Badoni]

# Director [France)
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Notes to sccounts for the year ended March 31, 2023

Note No.26 = Finance Cost _ ¢ & vy
Particulars cHBRD [vooni :Imn PP PTTR KAAGANH |Lowiaveao o fse foersee HO ‘Solar | Bagasse | Total
(a) Interest expense on: -
Borrowings -
Interest Expences on GoUP Loan 011 (.06 0.02 0.02 0.0l 0.07 0,09 0.02 0.05 0.04] 0.13 .04 - - . 0.66
Interest Enpenses on PFC Loan . d : . ; . . 755 - - 13.84 - : - - 21.43
Interest Expenses on REC Loan - . 2 3 E 3 = = 103 .69 1017 = N = - . 11386
Interest Expenses on PNB Loan - . 3.1% . ‘ . - - . . 509 0.00) : . B.24
Interest Expenses NABARD Loan . . . : . . - . . - g 333 ‘ . . 433
Interest Experses on Working Capital Loan 0.63 0.32 00 0.13 0.08 0.38 053 011 041 0.24 071 .80 . . . 442
{b) Other borrowing costs .
- Guarantes fees on PFC Loan to GOU expense . . . . . . . ‘ . . . . 033 . . 0.33
(e } Interest Expense on Securlty/ Retention Maney - . . - . 2 ] -] s . - - 077 . - 0.77
TOTAL 0.74 0.38 0.11 3.30 0.09 0,45 0.6l T2 104,15 1045 14.68 9.26 1.10 - - 153.0a
MNote No.27:- Depreciation and Amortisation Expenses (T i Crovps)
partiutars CI L e e U N P P T e LR B R T
Depreciation for the year: 9] | .
Daprecmation Expense on PPE 6.7 3.34 1.89 570 202 5891 1.20 9.20 GE.a0) 14,35 52.44 23.65 .16} - . 19558
Amortisation Expense on Intangible Assets 0.73 0.37 010 0.16 009 o.44 060 0,13 0.30H 0,27 0.42 020 - . - 4.71
TOTAL 7.52 ian 1.5%9 5.86 211 6.3% 3.80 933 67.20 14.62 53.26 23.85 0.16 - - 199.76
Mote No. 28 ;- Other Expenses _ _ (. in Crm)
Particulars oo ocon  |puaueon. wa  |scww  [owmen  wes  [mom  Jusa [omecss [ MO | Solar ] Bagasse | Toul
Administration Expensas &
- Addvertisement and publicity expense 0.27 013 (1,04 0.06 0.03 0.17 0.239 0.05 012 l.‘].:lﬁl 031 0.08 - . . 1,58
- Corporate Social Responsibility espenses 0.54 0.27 0.08 011 0.o7 0.32 .44 0,05 0.22 0.720 | 0.16 . . . 310
- Electricihty & Water Charges expense 0.03 0,01 0,01 0.05 '+ il 0.0 0.07 0.05 0.08 0.08 - - . 051
- Expenses an vehiches 1.38 0,66 0.52 045 0.28 1,25 104 0.32 152 D.HBI 1.33 135 - - : 10,49
- Insurance Expense 2.07 1.04 .30 0.45 027 2.BD) 1.69| 037 276 1.B0 6.13 0.94 0,01 - 20,63
Legal & Consultnney chargos 0.53 0,31 024 0.17 0.14 0,13 048 0.20 1.06 0.24 0.86 0.as . 0.02 493
- ERP expenses 0.87 0.44 0.12 018 11 .52 0.72 0.15 .36 033 0.97 0.25 - - - 5.02
- Miscellansous Expenses 112 &2 0.50 065 0.3 0.87 .59 0.9 51 0.54 113 1.23 . . 835
- Audit Expenses 0.0 0.01 001 0.01 0.00 001 a.01 .01 : o0.07
- Printing and stationary expense 0.29 0.19 .09 0.05 0.03 0,16 0,19 0.06 010 013} 0.26 012 - 1.67
- Hecrultment & training expenses 0,14 0.07 0.05 0.03 002 a,09 0.13 0,04 .06 0.05 016 0.05 - . - 0.88
- Securily expenges 1.80 235 107 0.49] 1.21 i.19 1.18 050 1.28 1.91 2.13 1.49 . 17.72
- Telephone, telex and Postage expense 0.14 0.06 007 0.03 003 0,10 012 0.03 .15 0.07 011 003 - . 1.00
- Solar expense . - - . . . . . . - . - . . -
« Trowalling and Conveyance expenses 018 009 Q.06 (.04 0.03 0.15 0.14 0.5 o.14 0.16 021 0.24 - . 1.49
- Loss on sale of Scrap . . - - - - - - 0.01 - . - - B 0.01
TOTAL 8,47 6.25 314 .14 2.53 8.01 1.06 217 B.36 6.09 14,88 6.33 -0.00 0.03 . T7.46

$ht Badoni) Lt

Director (Fingfite) { P,
N S _ 2 g
W q S s
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UV Limlted
Notes to accounts for year ended 315t March, 2023

Note No.29 : Contingent Liabilithes:
Contractors have lodped claims aggregsting to fs. 647 42 Crore (Previoas year R, 623,90 Crore) against the Company o8 per details tabulated

below These claims are being contested by the company as being not admissible in terms of provisions of the respective contracts or are tying
At arbitration tribunal/othes forums funder esamination with the Campainy,

i ¥, i il

IMarch 31,2023 |March 31, 2022

Partlcular
ims lodged by contractors against Daptt. OF Irrigation for MB-I project not 4.41 441
[acknowlodged by Nigom*
|Claima lodged and pending ot arbitration and differant court** 575.42 B05.40
67.58 o,
income tue Rability {Excluding Interedt ufs 22002) of income Tas Act)
[Total 647.42 623.50

*Against above clalms, Mlgam had deposited Rs.2.21 Crore in courts and provided in books of acoounts.

**The comparny has depodled amount of A% 9187 crorefinched|ng Rank Guamtoe of Rs. 18,81 Crore) with gowrts in comphance to direction of
1he courts and provided (n books of accounts. Further Management has assessed the above diaims and recognized a provision of Rs.3.50
crore in the books of aceount based on probability ol sutllow of redources smbodying ecansmic bisns ity

28,1 Thit above do not includes. Contigent Liabilltkes on sccount of pending cases In respect of serdes matters and others where the amount
can mol be quantifed.

28,2 1 i not practicabie bo dscotain and disclosed th uncortainitees reatting to outfiow in fesgect of contingent lobilities
MNote No,30: Contingent Assets: No contingent assets reported as on batance sheet dote.

MNote ho.31: Commitments

Capitzl Commitments: Estimated amount of contracts remaining 1o be executed on capital account and not provided for
4631 11 Crores, (Y, Re.589.30 Crores)

Motz No 32 -Additional information pursuant to Schedule 11 of the Companies Act, 2013

{0 e i)
Particulars |March 31, 2023 [March 31, 2022
Al Licensed Capicity N5, N.A
[&) Installed Capicity (in MW) 1446,96 1322.45
[C) Actual Generation (in MU) 5459,91 519439
|0} Sales
- Wi 540855 MU 5133.14 MU
- Amewnt {net of rebane) 1009,51 73552
i} £ Sales pertained to previous Years NIL NIL
E) CIF wiilue of Imports RiL NIL
|F} Expenditurs in Foreign curroncy NIl NiL
|6} Earnings in Foreign Exchange NIL NIL
Note No.33:- Disclosures in respect of ind AS 107 - Financial Instruments
33.1 Financial Instruments by Categories
The carrying value and fair value of financial imstroments by categories wene as follows:
As of March 31, 2023 {4 it
Financial
Financial assety/ |assets/liabilivesat| Totalearrylng | o o
Pachcsiors Amortized cost |\ iities at FYTPL fair value throagh value Todal falr value.
o0
[Financial Assats:
|I:Bh & Cash Equisalents (Ref Note No. 11} 152.15 - . 152.15 152.15
Banik Balances other than Cash and Cash 1478 478 214,78
EguivalsniuReler Note No, 12]
[Trade Receivabie (Ref Note Wo. 10 2.306.16 : . 2.306.16 2.306 16
lother Financial Assets {Rel Note Mo, 7} BH.HL . 3 AL 6841
[Financial Uabllities:
Barrowings (Ref Nate No 16) 230757 230757 2,307.57}
Tradis Payabie [Ref Note No 17) 4.1 4.71 471
Security Deposits (Ref Note No18) J5.78| 94, 78 99. 78]
Other Financlal Labilites (Rel Mote No, 18) 25653 - . 256.53] 25653
dhakar Badani]

LRI 1 i)
LLVN Limited

Diroctor { ] 5
y h/ (Suresh Chandra Baluni)
W Diroctor (Prot ' 9/



As af March 31, 2022

P8 G

Flnanci sl
Financial assats/ |assets/flabilities at| Total canr
Bnen fnorte com liab|litles at FYTPL| lalr value through “quﬂn' Youd hur valog
ol

Financial Assats:

Cash & Cash Equivalents (Ref Note No. 11] 1548 Ta Al 75 .4l|
Bank Balances ather than Cash and Cash 225,40 20540 225 40]
Equivatomt el Refer Note No.12)

(Trade Receivalile (Ref Note No. 1) 1,900 83 560.96 550,96
[Other Financial Assets (Ref Note Ko, 7§ 9436 94936 9935
|Einancial Uabliies: - -
|Barrowings (Rel Hote No 16) 2,250.14 2.150.14 2,250.14
Trade Payable (Ref Note No 17) 5.55 6.55 .55
Security Deposits {Red Nole No. 18) 14231 14231 14231
Other Financinl Labilites (Ref Note Mo, 18) FLOE L 5049 151'-1!1
As at April 1, 2021 (e Catrivn)

Particalars Amortizd cost | Financlal assets/ Firancial Total carrylng | Total fair value
liahilithes at FUTPL| assats/Tiahllives at walue
Tair value through
acl

|Financial Assets:

Cash & Cosh Equivalents (Rel Note No, L1) 160,24 160,24 160.24
Bank Balances other than Cash and Cash 25188 25185 ILES
Euivalonts|Rafer Mots No.12]

Trade Recevable (Rel Note Na, 10] 15¥331 151331 151334
|Other Finamcial Assets |Ref Note No, 7] Ta.16) = 73.16 7316
Financial Liabilities:

Barrerwings [Rel Note No 16) 2,126.03 2.126.03, 2,126.01)
Trade Payable (Ref Note Mo 17) 2.5 2.84 2.84)
[Security Deposits (Refl Note No.18) 15127 151.27 151,27}
[Other Flnanclal Labilities (Ref Note Mo, 18) 3283 13283

-

33.2 Fair Value Hierarchy

Loweel 1 - Lol 2 Blerarehy Includes inancial imstruments measured using quoted prices (unadjusted) In active markets,
Ll 2 - Level 2 hlerarchy includes fimancial instrumenty measuied using imputs other than quoted prices included within Lovel 1 that are
ahservable for the awat or lability, elther diractly (1.6 55 prices) or Indiiectly (|2 derivad from prices).
Lewirl 3 - Lowel 3 hiorarchy includes inancial instruments measured uiing inputs that are not based on abservable market data (unobserva ble

inoustsl,

The following table present fair walue hierarchy of assets and liabiities measered at fair value

As of March 31, 2023 {8 i il
Partleulars Level 1 L=val 2 Lewal 3 Total Valuation Significant
Technlque and | unobsérvable
ey inputs Inputs
[Financial lizhilities at fair values:
Sapunily Deposits .78 849,78 | DCF H45%
949,78 95.78
kar Badoni) C\
Director (Fina
{Surash Chand 1 Baluni)
LN Lirnited
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As of March 31, 2022 P T 0 iy
Particulars Livved 1 Layel 2 Level 3 Total Vatuation Significant
Tachnique and | unabiervable
ey Inputs inputs
|Financial labilities at fair values:
Cecurity Depotity 14291 L2 31 [BCF 9. RO%N
Total 3 142.31 14231 B
liltiﬂl‘ﬂlizm i F, i naeid
Particulars Level 1 Leve| 2 Lewel ¥ Total Valuatlon Significant
Technigue and | unobservable
ey inputs inputs
|Financial liabillties at Lalr values:
Security Deposin® 15127 15127 |DCF L%
Tertal - - 151.27 15127
33,9 Fair valua of linancial assets and financial labllities messured at amortised cost
I i)
fnrch 31, 2023 March 31, 2022 April 1, 2021
Partlculars Carrying Amount Falr valua Camying Amaunt Fair value Carrying Amount | Fairvalue
|Financial Assets:
Cash & Cash Equivalents (Ref Note No. 11} 15215 152,15 7548 15.48 160,24 160.24
| Bank Balances other than Cash and Cath 21478 7i4.78 22540 27540 I5L55 15155
Equivalents{Reder Mote No.12)
Trade ARecelvable (Ref Mote Mo, 10} 1,306.16 2,306.16 1,508, 83 1,9009.83 1.513.31 151331
|Other Financial Assets |Ref Note No. 7) G A1) Gi.E1 49,36 o435 7316 7316
Total Financiil Adsets. 1,741.08 274188 2,110.07 2,310,07 1.998.26 1,998,256
[Financial Liabiifies:
Barrowings [Ref Note No 16) 330757 1.307.57 255014 2,250.14 2,136.03 212603
[Trade Payahie {Ref Note No 17) 4Tl 4,71 .55 £55 2B4 .84
(Security Deposits |Ref Note No.18) 9978 a0, 74 14731 14231 151.27 15127
thier Flnanclil Liabllities (fel Mote No, 1E) 25653 256,53 750,49 150,49 1783 23283
Tatal Financlal Liabitity 2,664.58 2.668.58 2,649.50] 2.649.50 2,512.97 251197

* Explanatian to falr welne meosurement

The corrying omounts of Irade receivables, cosh and cosh eguvolents, borrowingy ore considered Lo be the some o their foir values, due 10 their Short-term

e,

the folr velue of secirity deposit receslved weye coleulotd based on cash flaw discounted viing o welghted oiwroge cost of borowings.
it Is @usuerne thet alf the secuity of nos current nature oee repayhle after ame pear flam the eagivy of contract,

33.4 Financlal rigk mane gement
Financial risk factors

The Company's sctivithes expase It to 2 varkery of Nrnanciol feki: maroet o g, enedit fjsk and igoidity risk. The Company’s primiry oo i o foreses the
unpridictability of Ninancial morkets and sesh o minimige patential adverse @ifects on its fisancial perlormance

Exposure arising
Risk from Measurement Ma nagament
hanagemant has taken s borrowings
Lang lerm at competetive interest m@te in INR
Market risk-interest rate “_"mm“ - Sensitivity analysis| with one year or three year reset
varinbie rate of

penlid to avold long term risk adsing

Inberest fromm Interest rate.
:Th :-rd E:;Ze Majarity af recalvalilis pre on secount
Crodit Fiak < "W"; Apsing analysls [of government undertaking. They are
g "; z ¥ , Ts* Credit eating | unsacured but considered good mcept
i s stated in note No.10

Inst ruments.

ity rlek Borrowdngs and | Holling cash fow | Malnlalning sdequste cash and cash

tquidity other Babllithes farecanis gulvalont

demr Biaed
Diroctar [Fn

v ¥

ni)
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a) Markot Risk

Intierest rate riik

The company’s main interest rate risk arised from bong term barrowings with viriable rates, which expose the cormpany to cash fioiw interest
rabe risk, During March 31, 2023 and March 31, 222 Company's borrowings are denaminated in INR cumency.

The expasure of company’s borrowings (o Interest fate changes at the end of repodting perlod are as follows:

[ i (e

Particulars |March 31, 2023 |March 31, 2022 |Apl 1, 2021
Wariabla rati bormowings 166839 1.714.46 1.703.37
| Fiwietd risti b wings 12273 219.30 14536
[Total borrowings 1,991.18 1,833.76 1,848.73

*The abowe tobie does aol include loon from GOU far ADB funded projects (March 31, 2023:-(NR 2885 Croves, March 31, 2022:IN8 128 85 Crores and April 1,
202 1:-NR 12885 Crore), World Bonk funded project (Varch 31, 2003:-INR 18027 Croves Morch 31, 202268 18027 Croves and Aprif 1, 2021:-fR 140.19
Crore) and as these loan are Interest Free & GOU foan for MB-| (March 31, 2023-INR 2.21 Crores, March 31, 2002 INR 2.21 Crores and April 1, 2021168 2.21
Crore) and GOUP loan (March 31, 2023-JNR 5.05 Crores, March 31, 2022 INK 5.08 Croves and April §, 2021-INR 5.05 Crore) Interest terms & conditlon ore
péfiidleng.

Sensitivity
Profit or loss s sennitive bo highesAowor apenis rom borrowings ag o result ol change in interest rates; The table summarises the impact of incroayve/
decresan ininterest rated on Profit or kss,

[f i 0 )

Paries 31-Mar-23 i 31-Mar-22
TSt Fates: increase by 50 Dsc Prs 5451 156
Intisreect rates- decrorde by S0 B Pryg 5.45 561

* The above foble cowers vaviable raie borowing token for coplinl aotstes whase intered 5 chorged o
peofit ar foss

) Credit Risk

Credin risk refers to the risk of defaull on its obligation by the counterparty resulting in 2 linancial los. The masimum exposure 1o the credil risk at the
reporting date iy prlmod iy from trade recolvables snd unbiiled revenue. Accordinghy, credit risk from trade recelvables has boen separately ovaluabed fram all
other financial xssets in the following paragraphs.

Trade Receivables & Unbilled Revenue

Thet company has outstanding rade recelvables amounting 1o R 235937 (Moarch 31, 3023) Crorey B4 190983 Crores (March 31, 2022) and Rs.1513.31 Croees
as at [april 1, 2001} and unbilled revenur amgunting to R, 1860 CronesMarch 31, 2023), Re.43.20 Crores (March 31, 2021) and R5. 38,64 Crares a3 at (April 1,
2021). Trade recaivables and unbilled revenue are typlcally unsocured and are derlved from revenue eamed from customers,

Credit risk enposure of Trade Recelvobiles
An analysis of age of trade receivablies 3t each reperting date s summarized a5 Tollows:
e i 1 amrrd
Particulars 31-Mur-23 31-Mar-22 01-Apr-21
Gross Amount | impalrment Gross Amount Impalrmant Gross Amount Impalrment
|Mot. due 0555 - 16675 - 13827 .
{Past due less than sk manths 186.67 s 139.74 130.39
|rm due more than sis months bur not 285.95 . 22418 17180
maore thin one year
’_P.-m due maore than ené year bt not more 72141 - 720,84 63472
Lhan thiee yeir
|more than three year 1,059.78 . 668.12 “ 43813 5
[rotal 2,359.37 - 1,909.83 . 1,513.31]

The company considers [hat all the above lnancial assets and past due o ench reponing dates under review ore of good cedit quility escepl a3 stated in
ot Mo, 10
The company does not hold any collatsral or oLher enhancements to cover it credit risks associated with its Bnancial agsety.

Other financlal assals
Credit risk redating to cash and csh equivalents is considered neghgible because our countedparties are banks. We consider the cradit qualily of term deposits
with such banks that are majority owned by the Government of indla and subject 1o the regulatory oviersight of the Reserve Bank of India 10 be good, and wi
review these banking relationships on an ongoing basis, There are no impairment provisions as at each resorting data against these financinl assets. We
consider all the above financlsl assets & at the reporting dates Lo be of good credit quality.

s b

i_l LT i i
romnet)
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€] Liquidity Risk
Tha company’s principal sources of liguidity are cash and cash equivalonts, cash generated rom operations,

Wie manage our Bguldity peeds by continuously manilaing cash inllows and by malntabning sdegquate cosh and cash eguivalenty. Nel cash requiremants ire
comparad 1o avallalsle cosh in order (o determine any shortfalls,

Shart tierm lrquidity regqulremnnts cansisis malnly of sunidiy craditors, esponse payable, other payabite acking during the normal courde of business a3 of each

reporting date. We maintain a sufficient batance in cash and cash sgulvafents to meet our shart Lerm liguidily requirements.
W assess long teem lguldity reguirements on a periodical basls and manage thivm through Internal accruals,

The table balow provides details regarding the contractual maturites of non-derivative financial |iabilities. The table have been drawn up based an the
unchischosed cash Mows of fimancial liabilnles based on the eardiest date on which the company can be required 1o pay, The tabie includes bath principal &

mtarest cash Hlows.
Financial Liabllithes

As of March 31,2023 . diw o mrvel
Less than B 6 months to 1 More than 5 T

Particulars monthe vear 1-3 years 35 years vases Total
Sundry Creditor 471 471
Short term borrowlng® 13248 6084 193.72
|Long Torm Borrowlings® * 0015} .24 259,57 24517 1.131.52 1,797.44
Security Deposits 8255 .17 12.96 99.78
Otheer Financinl Lishilities 256.53 56.53
Total G761 135.35 27253 245.17 1,131.52 2,352.18
& of March 31, 2022 ]

Particulars kg FM;T i 1-3years 3.5 years "';::':“ " Tatal
Sunibry Creditor h55 - - 655
Short term borrowing® 16097 164.97
L Term !-nn-uwlnp"‘ 5106 B4 27 33571 2R9.65 1.017.09 _1,7e8.77
1ty Deposils 11576 2655 14231
[0ther Financlal Liabilities 243150 243,50
[Tatal SH2.84 84.27 35226 289.65 1,017.09 2,326.10
asof april 1, 2001 ¥ i )

Less than 6 Gmonthito 1 Maore than 5

Parthculars months i 1-3 years 3-5 years years Tatal
Sundry Creditor 284 2.84
{shan turm borrowing® #3148 H118
tong Term Bormowings** 53.00 50.958 3n3a3 7948 10076 1,766.55
Isgcmt-.r Depasits 105.5% . 457 151.27
[other Financial Liabilties 232.17 232.17
|Total 476.74 50,98 418.03 179,48 1,010.76 2,235.01

*Short term borrowing does not includes current maturiy of long ferm Sorrowmgs

*=ihe above tobles does mot include loan from GOU pending terms & conditions. Balance outstanding as an March 31, 2023 is a5 follows ADB funded projech
[March 31, 2073 INR 12825 Croved, March 31, 2002:-INR 12885 Croves and April 1, 2001:-INR 12885 Crore), World Bonk funded praject (March 31, 2023:1NR
180,27 Croves, Morch 31, 2023 NR 180.27 Crores and Aprll 1, F021:INR 14019 Crore) , GOU focn for ME-1 (March 31, 2023:INR 221 Crodes, March 31, 2022
INR 2.2 Croves and April 1, 2021:-R 2.21 Crorejend GOLP loan fMarch 31, 2023 INR 5.05 Crores.March 31, 2022:-INR 5.05 Croves and Apeil 1, 2021-INR 5.05

Crorel

Capital Management
A Risk Munajpement

This Campany' & abjectivies when managing capltal are 1o
L Saleguard their alsdity to continue as a golnig concein, so that they can continue Lo provide retums for sharsholders and beniflis to other stakeholders, and

2 Maintain an optimal capital sructure to reduce the cost of capstal.
In avder 1o maindain or adiust thie capital structure, the Company may adjust the amount of dividends pald toshareholders, return cagdtal to shamboldars or
istee new shinres,

The campany manitors capital using gearing ratio, which s net debi divided by total copital plus debt.

i . iw v
Particulars 2022
{Ner Debt 194064 | 1549, 25
[5har= holder fund 3058.23| 2979.64
[capiial and Dbt #598.87] A938.90]
|Gearing Ratin s 0.39] 0.40|

{Suresh Chandra Baluni)

Badoni) Director (Pmject)
Director § =) LIV Lt

AV
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B, Dlvidends

7 oy v

Particulurs Pald during the | Pald during the
year ended year ended
Mareh 31, 2023 | March 31, 2022

| Equity Shares
Final Dividend for the year endied March 31, 2022 of IN® 20,01 crones (March 31, 2021 - INR 5.00 crores ) 001 S0
linterim Dhadend ar (he year ended March 31, 2022 of INK NIL (Mareh 31, 2021 . [NR 20 Crodes] per tully poie up share . .00

[ii] Dividends not recognised at the end of reparting period.
|in addition to above the dividisnds, singe yeat end the direcior haye recommended the payment of linal diddend of INR HIL ML
Nl per Tully paid equity share . The proposed dividend s subject to the appioval of tharehalders in the easuing annus

gl al mesking.

Mote No.34:- Disclosure in respect of Indian Accounting Standard {Ind AS)-20 “Accounting for Gowernment Grants and Disclosure of

Government Asststance”
The break-ug of tatal grant in ald received for various purposes (s o under:
[y AT e
[ Grant received for — e | a2 |
[Mature to be specified Capiall Capital]
[Totsl Grants Recsived 54,5 |
(i} Capital Grant & Subsidies (Unutilised) (1, o L
[Particalars F02523 01113
|Operning balunce 5918 50,10
Add: Addivkons during the year 54.65
Less: Utilized [ transferred doring the year 2986
[iess: Retund of Grant 2 -
|___ Closing batance (A) | 89.97] 55.18
i} Capital Reserve for Assets acquired out of Capltal Grants & Subsidies (Utilised) (See details balow)
P ol
[Particulars 02223 W |
|opening balante 9183 96.3
|Adid: Additions during the pear FEY. _
Less - Write off or Loss on Assets Acquired out of - .
Grint/subddies
476 4.50
[Lisss --Depreciation on Assets Acquired out of Grant/ subidie:
Clasing balance (B) 110,93 9183
Gross Total [A+8) 200.90 151.01
Details of Unutliization of Grant & Subsidies :
it N o =i
Farticulars Opening Balance | Recelved During Lifization/ Refund Closing Balance
a3 on 01-04-2022 the yoar Adjustment as on 31-03-2023
Cpendng Grani brem UPTVNL 5139 - . 51.38
Grant for Lakhwar HER 7.79 5,65 13185 38.58
hﬂhl 59.18 §4.65 2386 . .97
i, i i)
Particulars 2022-23 WE1-12
Currenl Porthon 4,76 .50
Man-Current Portion 196.14 146,51

o) (Suresh Chandra Baluni)
w' . Lrmnctor [Fr ..'I.:II._']
LIJVN Limited



Note No.35 - Disclosure [ respect of Indian Accounting Standard {Ind A5)-19 "Employes Banefits"
5.1 General description of variows defined employes's banefits schemes are i under:

a) For Employes eovered under General Provident Funed:
8] Government of Ultarakhand had taken over the labilities for Gratully and Peradon woe l. March, 2004 agalnst payment
of 19.08% of the Basic Salary, Grade Pay and Deamess Allowance and the same has bapn accounted for on acorual basis,

b} Gratuity:

For Employee covared under Employees Provident Fund and Miscellaneaus Provisian Acr, 1952

2 Gratulty in respect of employess covered wnder Emplayees Provident Fund and Miscellaneous Provision Act, 1957 have
besn accounted for on aclusral valuation basls, The wid valuation ls based on projeeted unit eredit method. The scheme
b funded by Compani and manage by LiC,

Ay per Actuarial Valuation company’s best estimates for FY 2022.93 {owatds the Gratulty Fund Contribution s 44,75
Crores (incleding actuarnial deficit of INR 5,20 Crores for J021-3022).

¢} Leave Encashment:

Elelgible amployoss can avall the bonefit of Loave encashment of 2.5 duyy in sach month and the same can be cirry
forward and accumulated for maximum of 200 days during the semice tenure, In case of Dfficess; accumulated leaves can
bat availend andy ot the time of separation) retkemint from serdee, In any other case, pncashment of acoumulated esmed
leave s allowed after the accumutation of 6 eatmed leavies during setvice, The Babllity on this account | recognized on
thi bists of acluarial wluation,

d] Madical Leave:
Medical Leave benefit extends upto 365 days o its reguinr employess during the sewvice period. The fisbility on this
account |4 recognized on the bash of actudral vislustion,

The sumimarized position of various defined banefits recognized in the Statement of Profit & Loss, Other Comprehensive
Income (OCT) and Bafance Sheet & other disclosures are as under:

[} f N T

Particulars Gratulty Farned Leave | Sick Leave (Non-

{Funded) {Non-Funded) Funded)
Defined Benefil Obligation C.Y. 70.39] 11103 74.29
[euy. 5,66 10185 7135
Ealr Value of Plan Avgets ey, 67.93

Ry, 6239 - .
Fundod Status [Surpius/| Deficit)] ey, {2.45) {11L.03) (74.25)
iry, [1.26) {10155 [71.35)

Effect of asset cefing lcy.
iy,
Net Defined Bonefit Assers/[Liabities)  [C.Y. [2.45) [111.03) [74.29)
[y, f3.241 {101L.85) [71.35)
Mavement ln ﬂﬂﬂnﬂdmumm A e amini
Particulars Gratulty Earned Leave | Sick Leave (Nan-
{Funded] (Nan-Funded) Funded)

Coflried benefit obligation - Beginning of LY. 65.56 10185 FIED
the year P.Y. SEAB( UA.6T 68.20

|Past Service Cost CY, i = :

X7 . ; ;

Current service cost ey, 451 7.54 £.02
By, 501 7.27 6.43

interest Cost C.Y. 471 731 5.12
Py, 137 643 4.63

Benelits Pald Y. 21035 [11.66) ;

BY. -2.22 {13.20) -
- mesasurements - actuarlal iossfigainl  [CY. a4 5.59 [B.21)
P.Y. 041 667 {7.91)
Delined benelit oblipatian - End of the year |CY, M9 11103 1428
I Py, 5,66 10185 7138

LA Limiled
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Movemint in plan asset

i r o g

Partlcufars Gratuity
(Fundied)
Fair valui of plan swels ol baginning ol [C.Y. 62.39|
year [.v. 55.71
A e lc.y. a.51
[Py. 4,71
Employer contribut lam lcy. 153
Py, 5., 700
Beneefits paid CY. {2050
Py, 1.2
FMC Charges C.Y. :n.ssll
Py, {0.51)
Fair vl of plan asots ot ond of year  |CY. &7.93
Y. 6239
Arnount Recognliad in Statement of Pralit and Loss { 0. i)
" Particulars Gratulty Earned Leave | Sick Loave (Non-
[Furided)] (Non-Funded) Funded)
Pasl seTvice cost C.Y. f
[o.y. - - -
urrent serdce cosl [C.y. 1.51 1.54 602
P.Y. 501 127 [ E]
I.'cnu-:m {a) CY. 151 7,54 602
.Y 501 137 A3
Mot intmest on Met Deflned  BenefitjClY. 0.3 1.31 5.13
Llability /| padets) (1) Py, 0,19 fd3 463
Acturial (gain)Moss on abligation () CY. Fhawn fn 0T 599 (21}
BN 6,67 1791}
Cost Racognleed in PEL [AsB4C) CY. .75 2084 .94
I PY. 5.0 10,36 315
Amount recognized in Other Comprehensive Income {O01) {0 K e
Gratulty Earnad Leave Sick Leave {Non-
et ite {Funded)  |{Non-Funded) Funded)
cY. 2.4al5ince the benefit]Sinee the benetit
Actuarial lizainiosy dus to DBO Experience P.Y, DAaljlal camed leavelol earned ledaee
Actustinl {gain}oss due to assumptlon|CY. can  be  pvelledican be  availed
{changes P.Y, el servicelduring  service
tuarlal (galn)/loss arising during the|C.Y. Ladlperiod. Honee |isfperiod, Hence ity
riod (A) PY. alllpot a  definedfnot a  dofined
v 0.13|bemefic. obligation, |benet obilgation,
Raturn on Plan assets (preaterlfless than YT it may it may B
discount rote (B P.Y. comsldersl 1o beleonsidersd 1o be
Actuarial (galn}floss recognized in OCHCY. L57) |caryg weerwien nward flang servce
(As8) Y. 0.0z award
Sensitivity Analysls
As of March 31, 2023 i e
Change In Gratulty Earned Leave | Sleck Leave (Non-
s v Assumpgtion {Funded] (Non-Funded) Funded)
[ Discounl rate 1.50% {3.74) {5.35) (4.08}
.50 4,07 5.78 445
Salany growth tite .50 Lk 577 444
-0.50% {180 {5.37) (4.10)
Price inflation rate 1.00%
-L.00%
Medical infiathon rate 1.00%,
| -1.00%
|Hnml‘|.ty' rati b Byears
3 years
Q
kar Badoni)
Direcrar | ) (Sures|tEhamra Baluni)
E - Director {Project
W LIV Limilted



Actuarlal Assumption

Particulars Gratuity Earned Leav Siek Leave [Non-
(Funded) (Mon-Funded) Funded)
Mathod used C.Y. Prajected uni Projected unlt Projected unit
' credit (PUG) eredit (PUC] eradit (PUC)
Py Projected unit Projected unil Projected unit
credit {PUC) gredit (PLC) credit (PLC)
Discoumt rate C.Y. 736% 7.30% 7.36%
Py, 7.18% T8 Lg%
[nate af satary increase CY. Basie Salary @ 3%| Bask Salary @ 3%| Basic Salary @ 3%
annuad & DA a) annual & OA gy per|  onounl & DA o
per Govt. Rules Gowt, Rubes.| perGovi. Rules.
PY fasic Salary @ 3%| Daske Sabary @@ 3% Rasic Salary @ 3N
anmual & B4 as) annual & OA 35 per annual & DA sy
por Govl, Rules Gowt, Rulirs, | peir Gend, Rl
Price inflistion rate CY.
P.Y
tedical [nflation rate C.Y. -
Py, - - -
[mostativy rate Y. 100% of IALM 106% ol IALM 100% of 1ALM
{2012-14) (3012-14) Ill}tz-ld
P.Y. 1009 of 1ALM 100 of 1ALM) 100% of TALM
{2012.14) [2012-14) (2012-14
Enpected Benefit Payments
8 dor o ]
Year of psyment Gratulty Earmed Leave’ | Sick Leave [Noo-
[Funded) (Mon-Funded) Funded)
\1ear ended March 31, 2024 261 B.4 a7z
| Year ended March 11, 2025 333 9.5 .79
Year ended March 31, 2026 150 5.97] 3,52
IVear ended March 31, 2027 102 (N5 | 4.0
[Year ended March 31, 2028 3.88 4.79] 3.06
Year ended March 31, 2029 260 4.754 100
Agrll 2030 onwards 53 G} 70,58 6215
Category of Investment in Plan assets
Category of Investment % of falr value of|
plan AISELS-
Gratulty
[Funds managed by Insurr 100%

Note Mo, 36:- Disclosure |n respect of Indien Accounting standard (Ind AS)-108: "Dperating Segments”

Based on the “management approach” as defined |n ind AS 108, the Management evaluates the performance and allocates resources based
an an analyils ol vadkaus perfarmance Indicatons by business segments. Actordingly, Information hat been presented for sach business
segment. The accounting principles used in the greparation of the financal statements are consistently applied to record revenue and
enpenditung in individoal business segment, and are as et oul in the significant secounting policie.

36,1 Entlty-Wide Disclasures
1. infermation about major customers (Refer Para 34 of Ind A5 108)
# . b € wivil
Segment 1
Customer Name Year ended March [Year ended March
31, 2004 31, 2022
|Custamer - HUPCL) 95470 676.96

AT reviruet Fram Lransactiond with a single external customer amount o 10 per cent or mone of an antitys revenues, the entity shall
disclose That fact, the tatal amount of revenues from each such customer, and the identity of the segment or segments reporting the
revenues, The entity need not disclose the identity of ® major customer of the amount of revenues thiat each segment reports fram thal
CUsIGTTTIE.

- For the purposes of this nd A%, 3 compary of entitles known Lo 2 réporting 2ntity to ba under common control shall ke considered a singla
cuslominr,

akar Badpay)
Director (Fin B/ (Suresh Chandrs aaluni]

R . Director (Project) ??
\Ry UJVN Limiled



6.2, Geographieal Information (Refer Para 33 (a), () of ind AS 108)

Revenus from axternal customers by locat ion of operations snd information sboul its non current assets® by location of assets are as foliow

F . o s
Particulars Revenue from estarnal custarmiens Mon curmant Assets*
March 31, 2023 | March 31, 2022 | March 31,2023 March 31, 2022
|mnalia 1,009,531 73552 520887 5,008,722
Abtributed to ofl forolgn countrled - 3 .
(Tatal 1.008.51 735.52 5. 26887 5,008,212

"Non-cufrent assefs for this purpose consist of progenty, plant ond #guipment.

36.3. Revenue from major products

Hevenue from edternal customers for each product and safvice are as follow::

i ieip

|Partlculars March 31, 2023 | March 31, 2022
|Hydro Power Energy 98313 708.92
Calar Enorgy 26.38 2l
Tatal 1.009.50 735.52
Kote Mo, 37 = Disclosure In respect of Indlan Accounting Standard 24 “Related Partiey Disclosures®
Disclosures for Other than Govi. Related Entities
a. List of key management personnil
| Name Dasignation
[, Sandieen Singhial Managing Direcior
M. Sudhakar Badon Director [Finance)
M. Purushattiam Singh Director (Operalion)
M Suresh chandra Balun) Dirocior [Projcis)
ir. Biswadip Das Gupta Comapany Secrelany
b. Compensation of key management persannel (., i )
Particulars thpllpﬁimn.w For the year ended March X1, 2032
Short-lerm beneliis 183 Ln
Fost-employment benafits - -
Oither lopE-term benefits E
Share- based paymants
Termination benefits =
Tatal 1LB3 LT
Recowery of Loans & Advances during tha year - =
Advances released during the year -
Closing Balance of Loans & Advances a4 on 31.03.2022 = =
€ Transactions with Reloted Partios (7, i { ey
i
Particulars m CTITE L)
Sile of poods and services -

Purchase of raw material/goods and services

Purchase or sale of feed assets

Trajsfers undir Bnonee arangements (ingleding loans snd
|Eaquity contributions in cash ar in kind)

(Suresh Chandra Haluni)

|other transactions
- e
ar ]
Director (F

Y ’_g/_

Irector (Frojeet)
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d. Dutstanding balances arlsing fram sale/purchate of goads/wiviess

1. o Ly

Farticulars : I
Trade Paviatiles =
Trade recaivables

2021-22

€. Loans to and fram KMP

P e )

Mame of KMP

2223 2021-22
Leans at beginning of the year -
Loan advanced
Repapment repewved
|intermst chasged
interest received
Halance at end of the year including
Interest " -

Particufars

1.Loans or Advances granted to promoters, directors, KMPs and the related partles elther severally or jolntly with any
ather person, that are: () repayable on demand or (b] without specifying any terms or period of repayment

ofb Amaunt of loan or atvance |n thi Percentage o the total Loans and
i nature of lean sutstanding Advances in the nature of loans
Promoters il il
Directars il it
EMPs Mil il
Related Parthes il Nil
E Disclosure for transactions entered with Govt, and Govt. Entities
MNature of
Purhewmars Relationsh
{Government of Utiarakhind Whiolly Owned
{4t o iy
Nature of Transaction Related Party | During2023 | March31,2023 | During 2022 | March 31, 2022
Prowsion for Guranles Feg Goll 0.33 1913 0.98 1877
Receivabile on accoust of transier of SHP's UREDA 2 46 nes
Sale ol Power UPLCL 5$54.70| 225007 670.96 183445

fote Mo, 38 ;- Disclosare in respect of indian Accounting standard (Ind 85) 116 “Leases™

As lesser
a) Finance Lease
®  Net carrying value of leased business asset
A i )
For the year For the year | As at April 1, 2021
Particular | endad Mareh 31, | ended Mareh 31,
2023 2022

{Lease hold Land
{Gross Carrying value of Assets 686 675 (X
Accumiilaied Depeecithon 2.66 247 118
{Met Carrying value of Assets 4.20 4.38 4.47

* | e hold fond ore primanly taken from Godl for setting up hydro efectnc power projects. The initiol
poriod of fease iv 35 peors ond is sebject to renewol. Lump sum payment os been made af the
inception of the leose which i squivalent to foir volie of lrase assets

bj Opecating Lease Nl
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Note MNo.39 :- Distlosure in respect of indian Accounting Standard (Ind AS)-33 "Earnings Per Share{EPS)"
a) Basic EPS

fasic E75 amounts are calculated by dividing the profit for the year attributable to equity holders by

the welghtied sverapge number of Equity shares outstanding during the year,

&, i § s

For the year | For the year srdud
Particulars ended March 31, | March 34, 2022
wa

Profit (loss] for the year, attribiotable to the cwnens of the 117.76 12077
oM ANy
|Earnings used In calcufation of basic eamings par share{A) 176 12077
Weighted sverage number of ordinary shares far the punmose 137 131
ol biikc aarnings par thare{lt]
Basic EPS(A/B) B5.T6 92.03
b) Dlluted EFS

Diluted EPS amounts are caleulated by dividing the profit attributable to equity holders (after adjusting
for Interest on the commrtible preference sharns) by the welghind sverage number of Eguity thares
oulstanding during the year plus the weghted average number of Eguity shares that would be ssued
on conversion of all the dilutive potential Equity shares inta Equity shares.

i T, o L)
Forthe year  |For the year ended
Particular enddd March 31, | March 31, 2022
—. :
|Fmﬂt (loss) for the year, attributable 1o the owness of the 1176 12077
Earnings used in calculation of batic eamings per shope 11776 12077
|ln1:nrn-n on convirtible prefironos shanes - .
Profit attributable to eguity holders of the owner ad]usted for 117.76 12077
the effect of dilution (A}
Weighted average number of prdinary shares for the perpose 137 131
|et diluted earnings per share
Walghted average number of Equity shares ad|usted for the 137 1.3
[=fect of dilution [B)
|Diluted EPS(A/#) 85.71 91m
Note Mo.4l- Assets Pledged as Sscurity
The careying amount of assets pledged as security for curnent & non current borrowhngs ane:
K I
Partieulary For the year | For the year endad
endad Hll'l:ll 31, | March 31, 2022
Current
Financial Assats
First Charpe
Mon-Financial Avsets
|First Charge 103.55 0311
Total Current asets pledyge an seeurity. 103.55 209,11
|Non Current
[First Charge 544.19 750.44
Tatal Mon Current asets pledge i sacurlty, 044.19 755,48

* The obove pledged exsets are subject to the loan outstanding amaount as stated i note mo 16

Mote Mo.41:- Approval of financiai statements
That financial statemonts were approved by the board of directors and suthorised for issee on 21-7- 2023

\
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Mote No A2 ;- Disclosure ol Correctlon of Emvor

f € ]
Extract from Balance Sheet March 31, 2013 | March 31,2002 | March 31,2002 | Apiii 01,2021 | Al 03, 2021 |
Restated Wikhout Restated Withaut
Restatement Restatement

|Poi & Cwie 5. 268,81 £, 00A.22 501583 4,652.11 4,655 06
|other Assets 3,003,650 2,704 .07 131504 2,373.19 165629
[Total Assers §,272.46 7.712.29 fi.033.97 7,025.30 ii,361.35
|#etained Earning 1,330.27 1,23252 1.241.67 L4175 1,145.81
|Capital Reverve 11146 17444 174,44 174.44 374.44
[share Application Money 2007 ‘ 17.50 17.50
|Other Equity Balance 137643 1,372.68 137268 1,289.27 1.289.27
|Tatal Equity 3,056.23 2,979.64 L988.79 1.822.96 2,831.02
|Borrowings 230757 2,750.14 2.750.14 L1603 212603
Other Liabilities 2,900.66 2482.51 1,504 04 107631 1,404.30
Tatal Current Lisbilty 521422 4,731.65 184518 4,202,34 1,530.33
Total Equity and Liability B.272.46 7,712.29 663397 7.025,30 6,361.35

* The abowe figures Bove been redgssified to conform to fnd AF presentation reqiinements.

Fﬂrﬂi from the Statement of Prafit & |{Restated) [Without Remarks

Lass Rstated)

|Far the year ened | For the year enad
|Particulars 31st March 2022 | 31st March 2022
[Finance Cost 4738 46,72 | Amount of Rs. 0LEG Crores Interest on
[GoUp Loan for FY 2021-22 provided
|Other Expenses 63.96 #3.53 | Amount of As. 0.4 Craves far ERP
|Liatlsitty for FY 2001-22 provided
[Profit after Tax 12075 121.84

¥ The above figures hove been reciassified to conform (o ind AS presentation reguiremenis.

Prior Perlod Error and other Adjustments

|Particulurs | Remarks Na, 0L Aprll 2021] 33 March 2023
[PPE B CWIP |Mote-1 j12.95] [7.71)
lother Assets INate-2 676,90 88601
[Other Liabilities | T 1672.01) 18R7.47)
[Retain Earning |Nate-4 (8.06] [4.15)

Remarki-No.1 PPE and CWIP

Rectification of Error for incorrect booking of Expenses under Capital Work in Progress for SHP Projects for Rs. 10027 crores and incorrect booking of nterest
during Construction of RMU work of Dhallpur far f3.2.68 crorey in previows year, now rectilled and relnstated as on 1-4-2001 Reinsatement of Capital Work In

progress lor RS 24 crores s non prowsion of liabiity in FY 2021-22.

Remark-No.2 Other Assets
Trade Rectvable

(i) Recoglnation of Water Tax of Rs 880448 crores (FY 2021-22) & Rs 67135 crores (Up to 1-4-2021) recoverable from URCL
(i Amount of Ry 5.55 Crores sucess charged (o Stalf Eectricily Expenses in previous Yiears now rectified and restited on 01-04-2071

Remark-No.3 Other Liabllities
Amount Payable to Govt. of Uttarkhand

[} Arecogination af Wister Tax ol Re.A80 A8 crores (FY 2021-22) B Re 67135 crotes [Up to 1-4-2021) payable to Govi. of Uttatkhand

{iiijamount of Ry 0,66 Crores Interest on Gollp Loan for FY 2020-21 charged to Retsin earning and payable occordinly restated on 01.04- 2021
{Bl)Amaunt of Re 0,606 Crores Inleresl on Gollp Loan lod FY 2021-22 provdded and payable as an 31-3-2022.
{hhdmatint of e 5,24 Crofes for Labilty for CWIP Tor FY 202122
{w)Amount af R 043 Crores lor ERP Laabilty for fod FY 2021-22 prowided and payable as on 31-3-2022

Remarks-No.4 Retaln Earning

{iiRectification of Error for incorrect booking of Expenses under Capital Wark in Progress for SHP Projects for 85,1027 crores and incorrect booking of fnterest
durhing Constraection of RMU work of Dhallper for As.2.68 crores in previous year; now rectifled /reinstated as on 1-4-2021

¥

{)mmaunt of B 5.55 Crores ixcess chargied 1o Stall Electricity Expenses In previous Years now rectified and restabed on 01-04-2021.
{iilAmalnt of Re 0.66 Crores Interest on Gollp Losn charged as-an expenses for FY 2020-21 and restated on 01-04-2021
{ivlAmount of Ry 0.66 Crores Interast on Gollp Lodn (or BY 2021-22 providad and charged to Revenue o FY 2001-22.

{viamount of Ry 043 Crores for ERP Laabilty for FY 2021-22 prowvided,

ar
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Note Na,a3 -Ratla Disclosure

. Reasons for
|hrth;utan Numeratar Denominator FY 2022-23 FY 2021-22 FY 2020-21 v:"mn.
|I:urren| Ratic |Current Assets  [Current Liabilities 1.03 L 123
Debt-Equity Ratio Total Debis Netwarth a7l 0.7l 019

(roeaner [
Dbt Servics Coverage Rutio Taxes+Depreciatio e 172 1.89 179
nFinance cost) PRy %
Long Term debis)
Retutny on Eguity Ratio Nt Proht after | octh 4.24% 4,64% 574
| Bue to morease
A
rlmmarlf g rallo nmlﬁ:mm Averppe inventary 603 148 338 i ruvenue by
' 8% er, inEY,
22223 as
compared 1o FY
M21-32
Arvenue from
T
Trade Recevable tutnover ilio Oparation(Crdit e Tance D48 043 0.52
fuece lvataliy
Sales)
. Mt Credit Averpgs Trade
T 471 5.08 553
rade payakdes turnover ratio surchait Payable
Due 1o Incraass
| Ripenniai fram [ v by
Operatioa+Curren 73,595 cr. n oY,
i 736 201
Nt capital wrnower ratio t ristunity of Lang Working Capita 1136 y 2022.23 as
term detis) compared (o FY
2011-22
Dusr b maindy
inererE in
interest cost by
R, 10566
|Net Profit Afer crores and
K I
Mot prafit ratlo Tax Sty 1LAEH 16,47% 18. Deprecition by
Rs. B3T3 oores
i FY 202223 4%
comparad o FY
021-22
Due to increase
i IngirEst cost
by Rs. 105,66
{Return on Capital employed it i3 Capital Employei G0 3. 8% 457 |crares in FY
interest and Taxes
22-23 as
campared Lo FY
202122
4
Incame From
. M A M
Inm‘.urrr on investment Erershitend Ieestmant

* Rmason for varsition is required for any change in the ratio by move than 25 % as compared 1o preceding year.
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Note No, 44:- CSR Expanses

i€ iw il

|Plrtiw¢nu

Grows amount reguired to be ipent by the
Company during the yeir 35 pers Section
135 of the Companies Act, 2011 read with
schedule VIl {Induding unspent amount of
|peevious year)

Year ended March
31,2022

5.78|

3.20

Amount of expenditure incurred

{i} Construction § acoudsition of any asset

1K) Ongolng projects*

568

109

i) On purposes other than (V). & (i)
above®*

0.10

a1z

Total amount of expenditure incurred

5.78

126

*inclediss amount 10 be deposited in
earmarked bank account for designated

okng projects as w the end of the year
|subsequently deposited In Aprid 2023 /
April 2022 respectively]

as:

268

**Inchades amount 1o be deponited in
specific fund as mentioned in Scheduls Vil
[{relating to ather tham snjoing projecis] as
at thie ang of the yoad

Fhurmll (¥ ary escluding amaounts
transferabie toearmarked bank account
schedule Vil

Total of previous years shortfall

Reanon Tor shortfall

Mot applicable

Nature of C5R activities

Pramintion of

Educution, Rural
Development
Projects and
Proteciion of
Hational
Heritage.art and
cluture

Details of refaled party transactions where
CSR is entrosted 1o o related pary

M|

Opening batance ol esrmarked hank
sccount relating to C58 activitles

b8

Adiition for the year

213

Utillsation from the balance for the yean

0.59

Closing balance of earmarked bank account
reliiting Lo CSI activitkes|a)

153

(alExciuding Intezest earmed of Rs, 0.10
cropes o on 31-3- 2023 {PY fu 0.05 croves)

Opening balance of provision relating Lo
5N activities

Addivon

Litilisaticn

[Closing batance of provision relating to CSA
activitiog

(Suresh Chandra Baluni)

Director (Frojact
UJVN Limijsd
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UJVN LIMITED

Notes to Accounts for the year ended 31" March 2023

45, Explanatory Statement UIVNL
1. Opening Balances as on 9/11/2001

i) The company was incorporated on 12/2/2001 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its order dated
5/11/2001 transferred all hydro power plants located in the State of Uttarakhand to Uttarakhand Jal
Vidyut Nigam. The company took the financial & administrative control of the plants immediately with
effect from 9-11-2001.

The Nigam has carried the opening balances as on 9.11.01 as agreed between UWVNL and UPJVNL, in its
Balance Sheet, to complete its accounts, except as stated otherwise and difference between the assels
and liabilities emerging therefrom have been adjusted under “Capital Reserve Account”.

The details of such agreed opening balances as on 9-11-2001,as considered in the Balance Sheet as on
31-3-2023 are as follows:-

Particulars Amount in Rs.
Fixed Assets & CWIP
Gross Fixed Assets (LHP & HO) 5,28,59,20,731
Gross Fixed Assets (SHP) 52,81,99,100
Depreciation Reserve Fund (-}4,51,05,82,880
Net Fixed Assets 1,30,35,36,951
Capital work in progress 2,54,82,69,672
Incidental Expenditure 4,31,50,855
Current Assets
Stock Stores & Spares 13,24,09,158
Sundry Debtors 14,26,09,613
Cash incl. PI&TI 7,07,302
Bank Balances 2,73,49,971
Loan & Advances® 7.16,56,836
Total Current Assets 37,47,32,880
Less:
Current Liabilities** 13,90,17,533
| De pﬂsi_t_For_E_léttriﬁcatiun 3,70,426 |
Security Deposit from Consumers 33,51,430 |

akar Badoni)
Director [Finance)
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Consumer Contribution grant 1,76,078

‘I'at:_:t Current Liabilities 14,29,15,467

Net Current Assets 23,18,17,413
Misc. Exp. {Survey & Investigation) 97,67,951
Total Assets 4,13,65,42,842
Liabilities

Capital Reserve (subsidy) 77.15,18,648
Reconstruction Reserves (DIff. of Assets — Liabilities

including Capital Reserves) 3,31,45,24,194
State Govt. Loan B 5,05,00,000
Total Liabilities 4,13,65,42,842

* Balance as on 31-3-2023 is Rs.2, 58, 51,629.78(PY-Rs.2, 58, 51,629.78)
** Balance as on 31-3-2023 is Rs.10, 17,625.07(PY- Rs.10, 17,625.07)

i) Central Government vide its order No.SO 1228 dated 2.09.2005 has allocated the part
liabllity of Rs.352.59 Crores of LIC Loan taken for MB-Il HEP by the erstwhile UPSEB to Govt. of
Uttarakhand (GOU). Since such allocation of the above referred LIC loan is allocated to State of
Uttarkhand and not to UIVNL, the amount of loan has not been accounted for in the books of
accounts. This has also been communicated to Life Insurance Corporation vide letter No.
7714/UIVNL/LIC Loan dated 12-12-2013, letter No. S757/UIVNL/MD/LIC Loan dated 13-06-2014,
letter No. 8757/UJVNL/MD/LIC dated 14-10-2014, letter Mo. 152/UNVNL/O1/MD/LIC dated 27-01-
2015, letter No. 2912/UIVNL/OL/MD/LIC dated 26-05-2015, letter No. 4809/UJVNL/01/MD/LIC
dated 24-08-2015, letter No, 1818/UIVNL/O1/MBD/LIC dated 13-04-2016,2793/UJVNL/MD/LIC dated
28-7-2017 , letter No 1441/UJVNL/MD/LIC Loan dated 29-10-2017 and letter No.
3652/UIVNL/01/MD/LIC Loan dated 20-10-2020 and to Govt. of Uttarkhand (GolU) vide Letter
No.4024/UJVNL/PN/SHASHAN-6/LIC LOAN dated 05-D5-2014 that LIC loan llability does not pertain
to the Nigam.

Further Goll in its various review meeting with GoUP has communicated that allocation of LIC loan
liability to Gol by Gol is not in accordance with the provisions of UP Reorganization Act and Central
Govt. order dated 5-11-2001.In the latest review meeting held on 17-8-2012 at Dehra Dun, between
Chief Secretaries of Both States, it was agreed that this matter would be referred to Central
Government in light of Section 42(4) of UP reorganization Act. Hon'ble Chief Minister of
Uttarakhand also wrote to Ministry of Energy of Govt. of India vide letter No.437/1/2019-04
(03)/20/2003 dated 1-4-2019 & letter dated 698/1/2021-04 (3)/20/2003 dated 04,10.2021 to
recansider the allocation of LIC loan liability to the State of Uttarakhand in light of Section 42{4) of
UP Rearganization Act.

MM: @
Director Iﬂvﬂ {wuresh Chandra Balyni)
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1) It was agreed in the Chief Secretary level meeting of Uttar Pradesh and Uttarakhand held on
17.8.2019 that Rs. 162.14 Crore is payable by UPPCL to UPCL which includes Rs.42.64 Crare on account
of principle amount of GPF of UJVNL as on 9.11.2001, UPCL has paid to WIVNL Rs. 21.14 Crore there-
against and the balance of Rs.21.50 Crore is shown as GPF liability recoverable from UPCL under Other
Financial Assets.

iv) The Transfer Scheme for transfer of balances of assets & liabilities though agreed in general by
UIVNL and UPIVNL has not yet finalited. The differences, if any, between opening balances so
Incorporated and final apening balances as per final Scheme of Transfer will be accounted for in the year
the Final Transfer Scheme is approved by the Government.

2. Interest has been provided on Employees GPF Trust Liability as certified by GPF trust-UIVNL.

3. Provisional Interest @ 13% p.a. provided on State Government Loan provisionally acquired from
Uttar Pradesh Jal Vidyut Nigan Ltd, (UPIVNL).

4. UPCL collects amount of Royalty, Cess & Water Tax from its customer as per Tariff allowed by UERC
and deposits to Goll through UIVNL Trade Receivable (Note 10) and Other Liabilities (Note 20)
include an amount of Rs. 2110.09 crores as on 31.3.2023 (Rs. 1708.86 crore as on 31.3.2022 and Rs.
1321.21 crore as on 01.04.2021) towards Cess, Royalty and Water Tax, recoverable from UPCL and
payable to GOU.

5. Amount Recoverable from Uttarakhand Renewable Energy Development Agency (UREDA): During
the financial year 2013-14 and 2014-15, 21 Small Hydro Projects (SHPs) and 3 distribution lines were
handed over to Uttarakhand Renewable Energy Development Agency (UREDA) as per the directives
of Govt. of Uttarakhand and approval of the board of the Nigam in its 66th board meeting held on
12.03.2013 vide agenda item no. 66.35. The total amount recoverable from UREDA on account of
aforesaid transfer as on 31,03.2023 Is Rs. 29,66,13,756/- (Rupees Twenty nine crores sixty six lakhs
thirteen thousand seven hundred fifty six only).As per instruction of the Board the UJVNL requested
Secretary Energy (GoU) vide Letter No. 4353/UJVNL/MD/UREDA dated 26-9-2022 to settle the
outstanding dues of UREDA to UIVNL

6. Non-recovery of electricity charges billed to UP Irrigation department: Amount of trade receivables
includes Rs. 53.21 crores towards electricity bills on Uttar Pradesh irrigation Department (UPID),
Kalagarh, raised by erstwhile UPSEB [Rs. 42,98 crore) prior to incorporation of UIVNL and theraafter
by UJVNL till March 2012 (Rs.10.23 crore) (afterwards the distribution netwark has been handed over
to UPCL) but no payments of such bills have been made by UPID, Kalagarh to UJVNL so far. UPID has
also initiated counter claims towards distribution of expenditure on account of malntenance of
Ramganga Project, which were neither acknowledged nor paid by erstwhile UPSEB or by UVNL. Due
to non- realization of amount recoverable from UPID, necessary provision of Rs, 53.21 crore for has
been made against Trade Receivable as "Allowance for Expected Credit Loss” and such electricity
charges billed are being classified and carried forward as “Trade Receivables which have significant
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increase in Credit Risk”. However, the claim of UIVNL towards energy bills from UPID shall not be
effected due to the above pravislon. Further, Electricity bills raised by erstwhile UPSEB an UPID for
Rs. 42.98 crores were adjusted against Capital Reserves and Rs.10.23 crore by UJVNL on UPID has
been charged to profit of UWVNL for current year as exceptional items.

7. Centage Charges payable to Irrigation department; Govt. of Uttarakhand (GOU) has given the
approval of the payment of actual expenditure of Rs. 60.28 as Cantage chargas for the works carried
out by Irrigation Department relating to Manen Bhali-ll project. {MB-Il project commissioned in FY
2007-08). The aloresaid Centage charges were never part of the Memorandum of Understanding
between UWVNL and Uttarakhand Irrigation Department (UID) for construction of MB-Il project and
the same had neither been taken in the project cost of MB-Il nor has the Nigam provided the cost in
any of its budget, In view of above Nigam has not provided for the fiability in its books of accounts.
Further, the Nigam has requested GOU to provide the amount of Rs.60.28 crore vide letter no.
744/MD/UIVNL/MB-|| dated 23.08.2011 , Letter No.B67/UIVNL/OL/MD/MB-II dated 26-7-2018 and
Letter No.4737/UIVNL/O1/MD/MB-1I dated 30-12-2020 but it has not been provided to UIVNL for
onward payment to UID till date.

8. Advances to Contractor-Capital under Note-7 shows Rs.4.00 crores released to M/s Shring
Construction Co, Pvt. Ltd. to facilitate payment on account of escalation for the period 01-
08-2002 to 30-09-2007 in terms with principal agreement No 01/SE/1983-84 dated 23-01-
1984 read with supplementary agreement No 01(S)/SE/83-84/2002-03 dated 03-07-2002 for
M82-1I, HEP, executed by Irrigation Department before handever of MB-II, project,

Due to non-submission of verified & passed bills by Irrigation Department for escalation and
also the matter of pending escalation claim under arbitration/ litigation, the paid amount of
R5.4.00 Cr was not adjusted & still kept in advance.

9. Exceptional ltems of Rs.6.37 crores(Loss) consists of Allowances for expected credit loss of
Rs.10.23 crore against Trade Receivable from UPID, Kalagarh, loss of Rs.0.76 crores on
decapitalization of Assets Dhalipur HEP less Rs.4.62 crores for insurance claim received
against which losses were booked earlier. During previous year, Exceptional items of Rs.6.34
crores (Income) showed Rs.9.31 crores for insurance claim received less loss of Rs.2.97
crores on decapitalization of assets of MB-Il and Pala Maneri HEP.

10. Dues to in Micro, Small and Medium Enterprises

Disciosures as required under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006 read with notification of Ministry of Corporate Affairs dated 11" October, 2018 to the
extent information available with management, are as under: -

hakar Badoni)
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(Rs. In crore)

sl. | Particular As at 31.3,2023 As at 31.3.2022
No
fi The principal amount and the interest
due thereon rémaining unpaid to any
| supplier on Balance Sheet date:
{a) Principal 348 0,12

{a) Interest

(i

The amount of interest paid by the
buyer In terms of Section 16 of the
Micro, Small and Medium Enterprises
Development Act, 2006, along with the
amount of the payment made to the
supplier beyond the appointment day
during the year,

(iii)

The amount of interest due and payable
for the year of delay in making payment
(which have been paid but beyond the
appointed day during the year] but
without adding the interest specified
under the Micro, Small and Medium
Enterprises Development Act, 2006;

(iv)

The amount of interest accrued and
remaining unpaid as on Balance Sheet
date,

v)

The amount of further interest
remaining due and payable even in the
succeeding years, until such date when
the interest dues above are actually
paid to the small enterprise, for the
purpose of disallowance of a deductible
expenditure under section 23 of the
Micro, Small and Medium Enterprises
Development Act, 2006

11.There is no proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition] Act, 1988 (45 of 1988) and the rules made
thereunder.
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12 Additional disclosures w.r.t. borrowings on security of current assets:

Year Mame of Bank Particulars of Securities Provided Amount Reason
of for
Differenc | Material
e discrepan
- cies
Description of Securities Amount as Amount as
per books of | reported in the
accounts as quarterly/
. _ B B on 31-3-2023 |  statement
202223 HDOFC Banks Fixed deposit with HDFC Rs.80.22 Not required by Ml Ml
Bank, crares Bank
2022-23 | Indian Banks Fixed deposit with indlan Mil Mot requirad by Mil Nil
Bank. Bank
2022-23 | Canara Banks Fixed deposit with Canara Nil Not required by il Mil
Bank. Bank
2022-23 | United Bank of | Fixed deposit with United Nil Mat requirad by Ml Nil
India Bank of India. Bank o
2022-23 | Indlan Fined deposit with Indian il Mot required by il il
Overseas Overseas Banl. Bank
__________ | Bank.
2022-23 | Bank of India Fixed deposit with Bank of il Mot required by Mil Ml
India. Bank
2022-23 Rural Trade Recelvable Rs.333.68 Rs.233.68 Ml Ml
Electrification crores crores
Corporation

13. UIVN LIMITED is not declared as wilful defaulter by any bank or financial Institution.

14. UWN Limited has no relationship with Struck Off Company under section 248 of the Companies Act,
2013 or Section 560 of Companies Act, 1956,

15. There is no Charges or Satisfaction yet to be register with Reglstrar of Companies beyand the statutory
period,

16, Provisions for number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017, is not applicable to UJVN Limited.

17. Mo Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230

to 237 of the Companies Act, 2013 for UIVN Limited.

18. LUVN Limited has not advanced or loaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(intermediaries) with the understanding (whether recorded in writing or otherwise] that the

I
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intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

19. UIVN Lienited has not received any fund from any person(s) or entity (ies), including foreign entities
(Funding Party) with the understanding (whether recarded in writing or otherwise) that the company
shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

20, There Is Nil transaction regarding amount with Income Tax Department that has been
surrendered or disclosed as income in the tax assessments

21. UIVNL has not traded or invested in Crypto currency or Virtual Currency during the financial
year 2022-23.

22. The balances of suppliers, contractors, Government Departments etc. under the Current Assets,
Loans and Advances and Current Liabillties are subject to confirmation and reconciliation,

23. Previous year's figures have been regrouped, re-stated/ readjusted wherever necessary.
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