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BEFORE THE HON'BLE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

In the matter of: Filing of Petition for True up of FY 2023-24, Annual Performance Review (APR)
for FY 2024-25 and Determination of Annual Fixed Charges for the control period
from FY 2025-26 to FY 2027-28 for Khodri Hydro Power Station of UJVN Ltd.
under section 62 and 86 of the Electricity Act, 2003 read with relevant

regulations and Guidelines of the Hon'ble LERC,
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Affidavit
|, Vinay Mishra , S/o Late Shri. Rajendra Prasad Mishra, aged 50 years, working as Director (Operations),
UJVN Ltd., residing at T-02 Yamuna Colony, Dehradun, the deponent named above, do hereby solemnly

affirm and state on oath as under: -

. That the deponent, the petitioner in the matter, is the Director (Operations) of UIVN Ltd.,
Maharani Bagh, G.M.S. Road, Dehradun and is acquainted with the facts deposed below.

2. |, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the accompanied petition are true and correct to my personal knowledge
and based on the perusal of officlal records, information received and the legal advice which |
believe to be true and verlfy that no part of this affidavit is false and nothing material has been

concealed. ,/’ﬁ/
I = (0 a0

frrector (W
TN Lid

" ijveal’, Makse ani Bagh,
afHiL filun
[Deponent)
I, NASIR ALY Advocate, _ DEHRA DUN , do hereby declare that
the person making this affidavit is known to me and | am satisfied that he |s the same person alleging to
be deponent. M
|w;_£'_,.-r‘
NASIR AL

Dmu 'E-tl.aurt " l‘ﬁﬂl’ﬂﬁ“}
Solemnly affirmed before me on this 250 day of pJ&uJ 2024 at " -~ a.m./ p.m. by the deponent
who has been identified by the aforesaid advocate.
| have satisfied myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian

Penal Code_that hnsneuer intentionally gives false evidence in any of the prnceedmgs of the

ATTESTED
ARDRA HEIDAY NAYSARTY Public)

(Advocate & NOTARY)

Ch. No.-06, 1st Floor, opp. Ber (i 22
Collectorate Court Cou, d
Dehtadun (Uttaraknnd
Eu!l:]b,-?ﬁaﬂth: L§

(v)



VERIFICATION

I, Vinay Mishra , S/o Late Shri. Rajendra Prasad Mishra, aged 50 years, working as Director (Operations},
WIVN Ltd., residing at T-09 Yamuna Colony, Dehradun, do hereby verify that the contents of the
accompanied petition of UIVN Ltd. are true and correct to my personal knowledge and based on the
perusal of official records, information received and the legal advice which | believe to be true.

Director [Operation)
UJViM Lid
“Ujjwal®, Watvrmani Bagh,
Dehrndun

ATTESTED

g
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ARDIA AT
pdvosate & NOTARY)
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Specific Legal Provisions under which the Petition is being filed

UJVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 10, 11 & 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2024 and Regulation 10, 11 & 12 of the Uttaralkhand Electricity
Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariff) Regulations, 2021is filing this Tariff Petition before the
Hon'ble Commission for approval of tariffs for the financial years from
2025-26 to 2027-28, Annual Performance Review for the financial year
2024-25 and true up for financial year 2023-24.

Limitation

Since an application for tariff determination by any generating company has
to be filed before the Hon’ble Commission before 30th November of every
year therefore, the present petition is not barred by limitation under
Regulation 43(4) of Uttarakhand Electricity Regulatory Commission Conduct
of Business Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity
Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariff) Regulations, 2024 & 2021.

Facts of the case

3.1.1 The Petitioner, UJVN Ltd,, is a company incorporated under the
provisions of the Companies Act, 1956, having its registered office at

UJJWAL, Maharani Bagh, GMS Road, Dehradun.

3.1.2 It is humbly submitted that the Government of India (Gol) vide order
dated 05.11.2001 transferred all hydropower assets of Uttar Pradesh Jal
Vidyut Nigam Limited (UPJVNL) located in the State of Uttarakhand
to UJVNL with effect from 09.11.2001. In compliance to the

aforementioned order of GOI, the administrative and financial control

Director (Uperation)

UJyN Lid

.l

TR (T i il
W IV e e r e TIT LAy,

Khodri Behradun 1
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315

of all hydro power generation plants of UPJVNL in operation or under
construction was taken over by UJVNL with effect from 09.11.2001.

Government of Uttarakhand (GolU) notified the provisional transfer
scheme vide its notification no. 70/ AS (E)/1/2008-04 (3)/22/08 dated
07/03/08,

The Transfer Scheme for transfer of balances of assets and liabilities
though agreed in general by UJVNL and UPJVNL and balances was
incorporated in the books of UJVNL except for LIC Loan Liabilities.
The matter has regularly been taken up with UPJVNL and also by GoU
with GoUP for settlement of issue,

The Hon'ble Uttarakhand Electricity Regulatory Commission issued
the following tariff regulations for hydro generating stations in the
State of Uttarakhand, applicable for plants of capacity more than 25
MW:

i.  Uttarakhand Electricity Regulatory Commission (Terms and

Conditions for Determination of Hydro Generation Tariff)
Regulations, 2004 (hereinafter referred to as the “Tariff Regulations
2004") issued on 14th May 2004. In accordance to the notification
dated November 29, 2011, the Tariff Regulations 2004 were valid
up to the date March 31, 2013,

i. Uttarakhand Electricity Regulatory Commission (Terms and

Conditions for Determination of Tariff) Regulations, 2011
(hereinafter referred to as the “Tariff Regulations 2011") issued on
19th December 2011. These regulations were applicable from April
1, 2013 to March 31, 2016.

fii. Uttarakhand Electricity Regulatory Commission (Terms and

Conditions for Determination of Multi Year Tariff) Regulations,
2015 (hereinafter referred to as the “Tariff Regulations 2015")

Directar (Dperation)
LUV Lid

Khodri

"Uiwal", Maharani Bagh,
Uehradun 2
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wi.

issued on September 10, 2015. These regulations are applicable
from April 1, 2016 to March 31, 2019.

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2018 (hereinafter referred to as the “Tariff Regulations 2018")
issued on September 14, 2018. These regulations are applicable
from April 1, 2019 to March 31, 2022,

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2021 (hereinafter referred to as the “Tariff Regulations 2021%)
issued on September 14, 2021. These regulations are applicable
from April 1, 2022 to March 31, 2025 ,

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2024 (hereinafter referred to as the “Tariff Regulations 2024")
issued on September 17, 2024. These regulations are applicable
from April 1, 2025 to March 31, 2028,

3.1.6 Itis submitted that in development of these petitions, UJVNL has been

guided by principles that are inherent in the Tariff Orders of the
Commission dated 12/07/2006, 14,/03/2007, 18/03/2008, 21/10/2009,
05/04/2010, 10/05/2011, 04/04/2012, 06/05/2013, 03/09/2013,
10/04/2014, 11/04/2015, 05/04/2016, 29/03/2017, 21/03/2018,
27/02/2019, 18/04/2020, 26/04/2021, 31/03/2022, 30/03/2023 and
28/03 /2024 to the extent the same are acceptable to the Petitioner.

Dirvctor |H'_I||u|
UJVN Lid

“Ujjwal", Mahearani Bagh,
Detwadun

Khodri
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Chapter 1: True-Up of tariff for the FY 2023-24

It is respectfully submitted that based on applicable Regulations of the
Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is
filing the instant petition for True-Up of tariff for the FY 2023-24.

Norms of Operation

4.1.1 The norms specified by the Hon'ble Commission as applicable for the

Khodri power station are as follows:

i. Normative Plant Availability Factor (NAPAF):

The NAPAF for the station has been approved as 57.23% for the FY 2023-
24 in the Order dated 30"March 2023 passed by the Hon'ble Commission.
The Power Station has achieved PAF of 61.18% in the year FY 2023-24.
The Petitioner, therefore, pleads before the Hon'ble Commission to

approve actual Plant Availability Factor achieved in FY 2023-24,

ii. Auxiliary Energy Consumption including Transformation Losses:

The Petitioner has claimed 1.05% transformation losses and auxiliary

consumption whereas as per norms the transformation losses and

auxiliary consumption is 1.00% as detailed in Table below at the

normative levels specified by the Hon'ble Commission through the

regulations and in its earlier tariff order.

Table 1: Auxiliary Consumption of Khodri as per norms

Type of Station
a) Surface Yes
b) Underground Nao
Type of excitation
a) Rotating exciters on generator No
b) Static excitation Yes
Auxiliary Consumption including
Transformation losses 1.00%
{As % of Total Generation)

-

Khodri

ThrecTor THporkton)
UJVN Lid. 4
“Ujjwal®, Maherani Bagh,
Rehradun
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The Petitioner further the submits that the technical performance report of
Khodri has been placed on record at Annexure 1.

4.2  Apportionment of Common Expenses

4.2.1 The Petitioner in the present petition has adopted methodology of
apportionment of common expense for FY 2023-24 in the ratio of 86:14
among 11 LHPs (9 old LHPs, MB-II and Vyasi) and SHPs respectively as
directed by the Hon'ble Commission in its Tariff Order dated 28.03.2024.

4.2.2 Here it is pertinent to mention that the petitioner in its previous year tariff
petitions, in compliance to the directive issued in Tariff order dated
30.03.2023, submitted proposal before the Hon'ble Commission to
approve the apportionment of common expenses in ratio of 95:05 in
accordance to the MW capacity of LHPs and SHPs for FY 2022-23. The
proposal was not considered by the Hon'ble Commission in its Tariff
order dated 28.03.2024. UJVNL filed review petition in the matter which
was denied by the Hon'ble Commission vide its order dated 10.10.2024.
Further, the petitioner is in process to file Appeal before the Hon'ble
APTEL in the matter.

4.2.3 Further, expenses incurred by such common units serving more than one

station have been allacated as detailed below:-

¢« Head Office/ CSPPO:The 86% of the common expenses have been
allocated to the 9 LHPs, MB-1I& Vyasi and the remaining 14% to
SHPs. Further the allocation among the LHPs/SHPs is done on the
basis of installed capacity of each LHP/SHP.

¢« DDD Dakpathar: The common expenses have been allocated
between Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

¢« DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.

e Civil Haridwar: The common expenses have been allocated on
Ja- — _-'.'r----_-
LTTELIY |f|l‘_-_,_,.|.l-"|1"|"|

Khodri WUJYIN Lid, 5

=1H -
Uljwal®, Mahurani Bagh

Dehradun
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Chilla, Ramganga and Pathri & Mohammadpur SHPs in the ratio of
their installed capacity.

43  Capital Cost

4.3.1 Regulation 21 of UERC Tariff Regulations 2021 stipulate the following:
“ (2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior fo 01.04.2022 duly trued up as
on 01.04.2022

b) Additional Capitalization and de-capitalization for the respective year of tariff
determined in accordance with Regulation 22

¢) Expenditure on account of Renovation and Modernization as admitted by this

Commission in accordance with Regulation 23"

4.3.2 The Petitioner submits that it has made repeated follow-ups with
UPJVNL in order to determine the technical details required for
determining the original GFA. However, in spite of the repeated follow-
ups, the Petitioner has received limited technical details which is
insufficient to determine the gross fixed assets. The Petitioner, in this,
submission has considered the Original GFA as approved by the
Hon'ble Commission on account of transfer scheme vide its tariff order
dated 28%March 2024.

Table 2: Original Capital Cost approved by Commission vide order dated 28th March 2024

n Rs. Crore

Dhakrani 12,40
Dhalipur 20,37
Chibro 87.89
Khodri 73.97
Kulhal 17.51
Ramganga 50.02
Chilla 124.89
Maneri Bhali-1* 111.93
Khatima 516"
Tolal 504.14

“Including DRB claim of Rs. 2.21 Cr.
“Including de-capitalisation of Rs. 2,03 Cr. in FY 2014-15

Diector [Uparalion)
Khodri UJVN L. 6
"Ujjvenl”, Mobarani Bogh,
Dehradun
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44  Additional Capitalisation

4.4.1 The Petitioner further submits that the Hon’ble Commission in its tariff

order for the year FY 2023-24 was pleased to approve Rs. 5.86 Crores in its
tariff order dated 30" March 2023. The Petitioner has incurred Rs, 10.63
Crores in additional capitalization for FY 2023-24. The details are

elaborated as follows:

Table 3: Additional Capitalization for the year FY 2023-24

a) Land 0.00
b) Building 7.96
¢) Major Civil Works 1.42
d) Plant & Machinery . 0,67
e} Vehicles 0.18
f} Furniture and Fixtures 0.18
¢) Office Equipment & Other [tems 0.04
h) IT Equipments 0.18
Total 5.86 10.63

4.4.2 The Petitioner thus submits the following Gross Fixed Assets balance for

the approval of the Hon'ble Commission.

i

Director {(paration)
LW Lt
“Ujwal", Maharanl Bagh,
Dahradun

Khodri
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Table 4: GFA Claimed for the year FY 2023-24

Rs, Crore

Gross Fixed Asset
(Approved as on CODY)

Ad Cap approved
upto 2021-22

Ad cap approved
in 2022-23 S0
Opening GFA (Approved) 128.94
Add: Claimed Addition 10,63
during the year ‘
Less: Retirement during the
year

Closing GFA 139.57

49.32

The Petitioner prays before the Hon'ble Commission to approve the
opening and closing gross fixed assets for the year as stated above.

Depreciation
4.51 Regulation 28 of UERC Tariff Regulations 2021stipulates the following:
“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the asset admitted
by the Commission,

Provided that no depreciation shall be allowed on assets funded through Constimer
Contribution and Capital Subsidies/Grants.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be allowed
up to maximum of 90% of the capital cost of the asset.

(4) Depreciation shall be caleulated annually based on Straight Line Method and at rates
specified in Appendix - IT to these Regulations. ...”

4.5.2 The Depreciation for FY 2023-24 on actual additional Capitalisation has
been computed in accordance to the applicable provisions and the rates

provided under Appendix II of Tariff Regulations, 20 asset class

Diretor (Dperatfon)
R UJVN Lid 8
"Ujjwenl®, Maharani Bagh,
Dehrndun
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wise rates considered as per the said Regulations are as given in the table
below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

a) Land 0.00%
b) Building A%
¢) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 4,50 %
f) Furniture and Fixtures 6.33%

_g) Office Equipment & Other ltems 6.33%
h) IT Equipments 15.00%
*us per Tariff Regulations, 2021

4.5.3 The Petitioner submits that no depreciation has been claimed on the
opening GFA for the transfer scheme assets, since the asset is already 90%
depreciated. The depreciation has only been claimed for additional
expenditure capitalized post the transfer scheme. Accordingly, the
depreciation is calculated as follows:

Table 5: Depreciation Claimed for Year FY 2023-24

Opening Balance . 128.94
Additional Capitalisation 10.63
Depreciation 2.33 2.79

The Petitioner, thus, prays before the Hon'ble Commission to approve the
depreciation as proposed in the above table.

46  Debt Equity Ratio

4.6.1 In accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio
of 70:30 for non-DRIP works & 80:20 for DRIP works has been considered
for True-up of FY 2023-24. This normative debt-equity ratio has been

-

Dicecror (Opertion]
Khodr ILII.['-;"F'J Lid 0

.UHW“'T.. Mnharam H':HJh.
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(<
considered on GFA as on January 2000 and additional capitalisation
incurred till respective financial year.
4.7  Return on Equity

47,1 Regulation 26 of the UERC Regulations 2021 stipulate the following:
“26. Return on Equity

(1) Returnt on equity shall be computed on the equity base determined in accordance with
Regulation 24.

Provided that, Return on Equity shall be allowed on amount of allowed equity capital for the

assets put to use at the commencement of each financial year.

Provided further that, if the generaling stations/licenses are able lo demonstrale the actual
date of asset being put to use and capitalized in its accounts of each assets for the purposes of
business carried on by it through documentary evidence, including but not limited to ‘asset
put to use certificate’, ‘audited accounts ete.” , then in such cases, afler due satisfaction of the
Commission, the RoE shall be allowed on pro-rata basis after comsidering additional
capitalization done during the year out of the equity capital,

(2) Return on equity shall be computed on al the base vate of 15.5% for thermal generating
stations, Transmission Licensee, SLDC and run of the river hydro generating station and at

the base rate of 16.50% for the storage type hydro generating stations and run of river
generaling station with pondage and distribution Licensee on a post-tax basis.”

Provided that return of equily in respect of additional capitalization after cul-off date beyond
the original scope excluding additional capitalization due lo Change in Law, shall be
computed at the weighted average rate of interest on actual loan portfolio of the distribution

contpany or the generating station or the transmussion systenm;

4.7.2 1t is respectfully submitted that petitioner has computed return on equity
on opening equity as considered by the Hon’ble Commission in its earlier
tariff order. However, Petitioner very humbly request the Hon'ble
Commission also to allow return of equity on actual additional

capitalization made during FY 2023-24 in true up.
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4,73 It is pertinent to mention that the Hon'ble commission in its Tariff order
dated 28.03.2024 for True up of FY 2022-23 approved RoE at weighted
average rate of interest (WAROI) on additional capitalization (excluding
DRIP& RMU) works incurred from FY 2001-02 till FY 2021-22. The
petitioner filed a review petition against tariff order dated 28.03.2024
before the Hon’ble Commission for allowing RoE at normal rate ie.,
16.5% for additional capitalization incurred till FY 2021-22 i.e. period
prior to the enforcement of Tariff Regulation, 2021 which was denied by
the Hon'ble Commission vide its review order dated 10.10.2024. Further,
the petitioner is in process to file Appeal before the Hon’ble APTEL in the

matter,

4.7.4 The Petitioner is submitting following claims of RoE as per the approach
applied by the Hon'ble Commission for Truing up of FY 2022-23 in
previous tariff order for additional capitalization incurred till FY 2021-22
i.e. period prior to the enforcement of Tariff Regulation 2021. However,
the Petitioner request the Hon’ble Commission to allow RoE at normal
rate i.e., 16.5% for additional capitalization incurred till FY 2021-22.

Tahle 6:Return on Equity claimed for the year FY 2023-24

Opening Equity | 36.79

Rate of return B 14.43%
Return on Equity 5.92 5.31

The Petitioner, thus, pleads before the Hon'ble Commission to allow the
RoE in accordance with the provisions of the regulations.

4.8  Interest on Loan
4.8.1 Regulation 27 of the UERC Tariff Regulations, 2021 specifies as follows:

“27. Interest and finance charges on loan capital and on Security Depasit

G ..n-rul:| I—‘*ﬂ,_,oﬂl’ul/
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(1) The loans arrived at in the manner indicated in Regulation 24 shall be considered as gross

nornuative loan for caleulation of interest on loan,

(2) The normative loan outstanding as on 01,04.2022 shall be worked out by deducting the
cumulative repayment as admitted by the Conmission up to 31.3.2022 from the approved

gross normalive loan.

(3) The repayment for each year of the Contral Period shall be deemed o be equal fo the
depreciation allowed for that year

(5) The rate of interest shall be the weighted average rate of inferest calculated on the basis of
the actual loan portfolio of the previous year after providing appropriate accounting
adjustment for interest capitalised: Provided that if there is no actual loan for a particular
yenr but normative loan is still outstanding, the last available weighted moerage rate of
inferest shall be consideved. Provided further that if the generating station or the
transmission system or the distribution system or SLDC, as the case may be, does not have
actual loan, then the weighted average rate of interest of the generating company or the
Transmission Licensee or the Distribution Licensee or SLDC as o whole shall be considered.

(6) The interest on loan shall be caleulated on the normative average loan of the year by
applying the weighted average rate of inferest. ..."

4.8.2 Tt is respectfully submitted that in accordance with the earlier tariff orders

of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% of additional
capitalisation only. Whereas, for DRIP works normative debt has been
considered as 80%.

4.8.3 Here it is pertinent to mention that Govt. on Uttarakhand (GoU) vide its

letter No. 246131/1-1/04(8)/06/2023 e-file-51015 dated 14t% October, 2024
has revised the terms of funds disbursed under SASCI scheme during FY
2023-24. As per revised terms, the disbursed amount is sanctioned in
70:30 (Loan : Equity) ratio. The annual rate of interest on loan amount is
imposed at 6.50%. The copy of the Gol letter is enclosed at Annexure-2.

lirector {Oporat
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4.8.4 In absence of any outstanding direct loan against the power station, Rate
of Interest for normative loan has been taken as weighted average rate of
interest of the Company as a whole for FY 2023-24. Accordingly, the

interest on loan calculated is submitted as follows:

Table 7: Interest of Loan claimed for the year FY 2023-24

Opening Balance 17.53 2012

Addition 4.68 7.49
Repayment 233 2.79
Closing Balance 19.89 24.82
Average Loan 2247
Rate of Interest 9.56%
Interest on Loan 1.07 215

The Petitioner pleads before the Hon’ble Commission to approve the
Interest on loan submitted above.

49  Operation and Maintenance Expenses

49.1 The O&M Expenses as per Regulation 48(2) (a) of UERC Tariff

Regulations 2021 are as follows:
(2} For Hydro Generating Stations

() For Generating Stations in operation for more than five years preceding the Base

Year

The operation and maintenance expenses for the first year of the Control Period will be
approved by the Commission taking in to account the actual O&M expenses for last five
years £l base year, based on the audited balance sheets, excluding abnormal operation and
maintenance expenses, if any, subject to prudence check and any other factors considered

Diractor mue:a(
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(d) Post determination of base O&M Expenses for the base year, ie, FY 2020-21, the O&M
expenses for the nth year and also for the year immediately preceding the Control Peried, i.e.
2021-22 shall be approved based on the formula given below:-

O&Mn = R&Mn + EMPn + A&Gn
Where -
* O&Mn - Operation and Maintenance expenses for the nth year;
« EMPn ~ Employee Costs for the nth year;
* R&Mn — Repair and Maintenance Costs for the nth year;
» A&Gn - Administrative and General Costs for the nth year;
The above components shall be computed in the manner specified below:
EMPn = (EMPn-1) x (1+Gn) x (1+CPlinflation)
R&Mn = K x (GFA n-1) x (1+WPlinflation) and
A&Cn = (A&Gn-1) x (1+WPIinflation) + Provision

Where -
« EMPn-1 - Employee Costs for the (n-1)th year;

« A&G n-1 - Administrative and General Costs for the (n-1)th year;

* Provision: Cost for initiatives or other one-lime expenses as proposed by the Generaling
Company and approved by the Commission after checks

« K’ is a constant to be specified by the Commission n %. Value of K for each year of the
Control Period shall be determined by the Commission in the MYT Tariff order based on
Generating Company's filing, benchmarking of repair and maintenance expenses,
approved repair and maintenance expenses vis-i-vis GFA approved by the Commission
in past and any other factor considered appropriate by the Commission;

e Provided that for the projects whose Renovation and Modernisation has been carvied out,
the R&M expenses for the nth year shall not exceed 4% of the capital cost admitted by the

Coytmission.

* CPlinflation — is the average increase in the Consumer Price Index (CPI) for immedintely

preceding three years;
Direct f;:];%/
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« WPlinflation - is the average incresse in the Wholesale Price Index (CPI) for
immiediately preceding three years;

* GFAn-1 - Gross Fixed Asset of the Generating Company for the n-1th year;

« Gn is a growth factor for the nth year and it can be greater than or less than zevo based
on the actual performance. Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower requirement based on Generaling
Company's filings, benchmarking and any other factor that the Commission feels
appropriate,

* Provided that vepair and maintenance expenses delermined shall be utilised towards
repair and imaintenance works only.”

492 O&M expenses for the FY 2023-24 have been considered as per the
audited accounts. A copy of the audited Balance Sheet for FY 2023-24
along with provisional segregated Annual Accounts for each of 11 LHPs
& SHPs for the FY 2023-24 is placed at Appendix-1.

49,3 The Petitioner submits that it has claimed the Operation and Maintenance
expenses on the basis of the actual O&M booked in FY 2023-24.
Accordingly, the O&M Expenses have been claimed as follows:

Tahble 8: O&M Expenses for year FY 2023-24

Rs, Crore

Employee Cost 23.34 21.60
Ré&M Cost 15.53 9.97
A&G Cost 6.04 7.45
Total O&M Expenses 44.91 39.02

The Petitioner, thus, pleads before the Hon’ble Commission to allow the
O&M Expenses claimed in accordance with the provisions of the

regulations.
Die EﬂlW
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4.10 Sharing of gains and losses

4,10,1 The Petitioner submits that as per Regulation 14 of UERC Tariff
Regulations 2021, the Petitioner is required to share 1/3 of such gain or
loss with the consumers. The relevant regulation in this regard is

reproduced as follows:
“14. Sharing of Gains and Losses on account of Controllable factors;

(1) The approved aggregate gain and loss to the Applicant on account of controllable
factors shall be dealt with in the following manner:

a) 1/3rd of such gain or loss shall be passed on as a rebate or allowed fo be recovered
in tariffs over such period as may be specified in the Order of the Commission;

b) The balance amount of such gain or loss may be utilized or absorbed by the
Applicant,”

4.10.2 The Petitioner further submits that Variation in O&M has been
considered as the controllable factor in the submission. Accordingly, the
share and the impact of O&M is calculated as follows:

Table 9: Sharing of gains/losses on account of controllable factors in O&M

4.11 Interest on Working Capital

4.11.1 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2021 are as follows:

“In case of hydro power generating stations and transmission system and SLDC, the working
capital shall cover:

(i) Operation and maintenance expenses for one month

(ii) Maintenance spares @ 15% of operation and maintenance expenses; and

Dfector (fedlay
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(iii) Receivables equivalent to two months of the annval fixed charges”

With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rate of interest on working capital shall be on normative basis and shall be equal to the
weighted average of one year Marginal Cost of Funds based Lending Raote (MCLR) as
declared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis points.”

4.11.2 In accordance to the aforementioned regulation, the rate of Interest on
Working Capital is considered as per State Bank MCLR as applicable on
date of filing of petition for Tariff determination. The copy of the
Historical MCLR is placed at Annexure 3.

4.11.3  Accordingly, the petitioner submits the Interest on Working Capital as

follows:

Table 10: Interest on Working Capital for the year FY 2023-24

In Rs. Crore

O & M expenses - 1 month 3.25
Spares (15% of O&M Expenses) 5.85
Recievables- 2 months 8.54
Total Working Capital 17.65
Normative Interest Rate (MCLR) (%) 11.30%
Normative Interest on Working
Capital 2.24 1.99

The Petitioner pleads before the Hon’ble Commission to approve the
Interest on working capital as submitted above.

4.12 Non-Tariff Income

4.12.1 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as

follows:

“46. Non-Tariff Income DM.,.mr/muﬂ
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The amount of non-tariff income relating to the Generation Business as approved by the
Commission shall be deducted from the Annual Fixed Charges in determining the Nel
Annual Fived Charges of the Generation Company.

Provided that the Generation Company shall submit full details of its forecast of non-tariff
income to the Conmission in such form as may be stipulated by the Commission from tine to

tine.

The indicative list of various heads to be considered for non-tariff income shall be as under:
) Income from rent of land or buildings;

b) Income from sale of scrap;

¢) Income from statitory mvestments;

d) Iuterest on delayed or deferred payment on bills;

e) Interest on advances to suppliers/contractors;

) Rental from staff quariers;

&) Rental from contractors;

h) Income from hive charges from contactors and others;
i) Income from advertisements, elc.,;

J) Any other non- tariff income.

Provided that the inlerest carned from investments made out of Return on Equity
corresponding to the regulated business of the Generating Company shall not be included in
Non-Tariff Income,”

4122 In accordance to the above proviso, the Petitioner has excluded interest
earned on FDs invested out of RoE from Non-Tariff Income for FY 2023-
24,

4123 The Petitioner, as per its book of accounts, submits the following non-

tariff income:

J ation)
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‘7

Table 11: Non-Tariff Income for FY 2023-24

MNon-Tariff Income o 047 (.58

4.12.4 Here it is pertinent to mention that the Hon'ble Commission vide
Tariff order dated 28.03.2024 allowed the petitioner to retain a part of FD
interest on the basis of net cash availability of the year instead of claim
made by petitioner for retaining interest earned from FD investments
made out of Return on Equity. The petitioner filed review petition in the
matter and regarding calculation errors in Table 3.53 of Tariff order dated
28.03,2024. The Review filed by the petitioner in the matter was denied by
the Hon’ble Commission vide its review order dated 10.10.2024, however,
the Hon'ble Commission has allowed the petitioner to present its claim in
next tariff petition for calculation errors under heads of ‘net - cash
availability’ and ‘interest from FDR to be disallowed’ in Table 3.53 of the
Tariff order dated 28.03.2024. Further, the petitioner is in process to file
Appeal before the Hon'ble APTEL in the matter.

4125 In accordance to the review order dated 10.10.2024 of the Hon'ble
Commission, the petitioner is presenting its claim on aforesaid calculation
errors at Annexure-4. Therefore, it is requested that the Hon'ble
Commission may kindly consider and allow the claims of petitioner
arising on account of calculation error in Table 3.53 of Tariff order dated
28.03.2024 separately.

The Petitioner pleads before the Hon'ble Commission to approve the Non-
Tariff Income as submitted above and also to allow claims of the petitioner
arising on account of calculation errors in Table 3.35 of Tariff Order dated

28.03.2024
m
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4,13 Design Energy

4.13.1 It is respectfully submitted that in the earlier Tariff Orders,
Commission had approved the Design Energy and Saleable Energy of
33537 MU and 33202 MU respectively for the Khodri HEP. The
Petitioner has considered the approved Design Energy and Saleable
Energy for true up of FY 2023-24,

4.14 Annual Fixed Charges

4141 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the components in the previous sections ie.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross annual Fixed Charges less non-tariff income is the net
Annual Fixed Charges which are detailed in the Table below:

Table 12: Annual Fixed Charges for year FY 2023-24

n Rs. Crore

Depreciation 233 2.79
Interest on Loan 1.07 2.15
Interest on Working Capital 2.24 1.99
Q&M Expenses (including sharing) 4491 42.95
ROE 5.92 531
Gross AFC 56.47 55.19
Less: Non tariff Income 0.47 0.58
Total AFC 56.00 54.61

4.14.2 1t is respectfully prayed that the Hon'ble Commission may kindly
consider and allow the aforesaid Annual Fixed Charges which have been
computed in accordance to the UERC Tariff Regulations, 2021.

4,15 Gap/Surplus in AFC

4.15.1 Based on the above calculations, the approved gap/surplus in AFC is

Uawh Ld
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Table 13: Gap/Surplus for the year FY 2023-24

Depreciation 233 2.79
Interest on Loan 1.07 2,15
Interest on Working Capital 2.24 1.99
O&M Expenses (including sharing) 44.91 42.95
ROE b2 531
Gross AFC 56.47 55.19
Less Non tariff Income 0.47 0.58
Total AFC 56.00 54.61
AFC Gap/(Surplus) 1.39

4.15.2 Based on the above, the true-up impact is calculated as follows:

Table 14: impact of truing up on AFC for 2023-24

g s For FY 2023-M for UPCL & HI'SIB In R Cro

UPCL | 75.00% 57.23%| aL1es] ms| 0, 0
HP | 2s00%| 1am|  eon]  S7aaw| enis%] 7.7 7.22] sagol RS.39] 90.51
Total |10000%] Ste| 27.30] G723 e 29| 38.56]309.00 | 34155] 36185

w155 27002030

4,16 Net Impact of Truing-Up for FY 2023-24

4.16.1 As presented in above section of this petition, Truing-up amount on
account of EC/CC and Sharing of Loss and gain would be Recovered
from or (Refunded) to the Beneficiary on account of True up of the
Annual Fixed Charge of the FY 2023-24, Net amount to be
Recovered/ (Refunded) including carrying cost is as given below:
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Table 15: Net Impact of Truing-Up

Opening Balance | 0.00

427

Total True up amount Gap/ (Surplus) 4.04 0.00
Carrying Cost 0.23 0.52
Amount Recoverable/ (Refundable) 4.27 4.79
Interest Rate 11.30% 12.07%

4.16.2 It is respectfully prayed that the truing up of FY 2023-24 as shown
above may kindly be approved.

417 Income Tax

4.17.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021:
“Income Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary

evidence submitted at the time of truing up of each year of the Control Period, subject
to the prudence check.”

4.17.2  On the basis of filling of Income Tax return, the amount recoverable
from beneficiaries is determined. The actual claim for income tax
reimbursement for true up for 10 LHPs of UJVNL is enclosed at

Annexure-7.

4.17.3 Itis submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. However, there is substantial delay in receiving
the reimbursement of the tax paid from UPCL. The delay in receiving the
claim adversely impacts the cash flow of UJVNL. Therefore, it is prayed
that the Hon'ble Commission may issue appropriate direction to UPCL
for prompt payment of income tax reimbursement claims. Moreover, it is

humbly requested that the amount of income tax to be recovered from
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beneficiaries may kindly be allocated in the Tariff Order itself after

prudence check.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis

418 Water Tax, Cess & Royalty

4.18.1  Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/11-
2015/ 01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner’s Power Stations has been enclosed at Annexure-5. The

Hon’ble Commission may kindly allow to recover the same from UPCL.

4.18.2 Cess: Government of Uttarakhand has imposed duty under
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As
per the Government of Uttarakhand Notification No. 601/1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the
Hydro Power Plants in commercial operation for over ten years and the
tariff of the plant is not more than Rs. 2.00 per unit. The Hon'ble

Commission may kindly allow to recover the same from UPCL.

4.18.3 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01 /2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial
operation for over ten years and the tariff of the plant is not more than Rs.
2.00 per unit. The Hon’ble Commission may kindly allow to recover the
same from UPCL.
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5 Chapter 2: Annual Performance Review of tariff for the FY 2024-25

It is respectfully submitted that based on applicable Regulations of the
Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is
filing the instant petition for Annual Performance Review for FY 2024-25.

51  Norms of Operation
5.1.1 The Petitioner submits its operational performance as follows:

i. Plant Availability Factor (PAF)
The NAPAF for the station has been approved as 57.23% for the FY 2024-
25 in the order dated 28"March 2024 as passed by the Hon'ble
Commission. The Petitioner has achieved the Plant Availability Factor as

follows:

Table 16: Actual Plant Availability for the month (%)

Apr, 2024 45.97%
May, 2024 62.20%
Jun, 2024 65,94%
Tul, 2004 72.00%
Aug, 2024 74.38%
Sep, 2024 74.24%
Weighted Average 65.86%

The Petitioner projects PAF (annual weighted average) as 60.54% for the FY
2024-25.

ii. Energy Generated in 2024-25
The Petitioner submits the Actual Energy Generated from April 2024 to
September 2024 and Projected Energy from October 2024 to March 2025.

The details are as follows:
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Table 17: Projected Energy Generation In FY 2024-25

Actual

Apr, 2024 "~ 19.90

May, 2024 Actual 35.10
Jun, 2024 Actual 33.97
Jul, 2024 Actual 51.13
Aug, 2024 Actual 65.59
Sep, 2024 Actual 60.95
Oct, 2024 Projected 35.00
Nov, 2024 Projected 23.00
Dec, 2024 Projected 16,00
Jan, 2025 Projected 16.00
Feb, 2025 Projected 16.00
Mar, 2025 Projected 24.00

Total 396,63

iii. Auxiliary Energy Consumption including Transformation Losses (%):

The Petitioner submits that it has projected an auxiliary consumption of
0.98% for the APR year of FY 2024-25.

52  Apportionment of Common Expenses

5.2.1 The Petitioner for projections has adopted methodology of apportionment
of common expense in the ratio of 95:05 among 11 LHPs (9 old LHPs, MB-
Il and Vyasi) and SHPs respectively,

5.2.2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

e Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-II & Vyasi and the remaining 5% to SHPs.
Further the allocation among the LHPs- is done on the basis of
installed capacity of each LHP-.

» DDD Dakpathar: The common expenses have been allocated between
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

e« DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.
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e Civil Haridwar: The common expenses have been allocated on Chilla,
Ramganga- and Pathri & Mohammadpur SHPs in the ratio of their
installed capacity.

53  Capital Cost
5.3.1 Regulation 21 of UERC Tariff Regulations 2021 stipulate the following:
“ (2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Comniission prior to 01.04.2022 duly trued up as
on 01.04.2022

by Additional Capitalization and de-capilalization for the respective year of tariff
determined in accordance with Regulation 22

¢) Expenditure on account of Renovation and Modernization as adwritted by the

Commission in accordance with Regulation 23"
5.4  Additional Capitalisation

5.4.1 The Petitioner further submits that the Hon’ble Commission in its tariff
order for the year FY 2024 was pleased to approve Rs. 2.37 Crores in its
tariff order dated 28% March 2024, The Petitioner has projected Rs. 11.13
Crores in FY 2024-25. The details are elaborated as follows:

Table 18: CAPEX projection in FY 2024-25

a) Lane 0.00 .00

0.00
b) Building 1.78 0,00/ 1.78
¢} Major Civil Works 3.06 268 5.74
d) Plant & Machimery 0ot 348 3an
¢) Vehicles : 0.02 0.00] 0.02
f) Furniture and Fixtures 0,02 0,00} 0,02
| g} Office Equipment & Other Items .03 0.00] 0.03
hj IT Bquipments 0.05 0.00 0,05
Tatal 237 4.97 6.16| 11.13
- IJrrem
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5.4.2 Accordingly, the Petitioner submits the opening GFA, additional GFA
and closing GFA is projected follows:

Table 19: Opening and Closing GFA for 2024-25

n Rs, Crore
Opening GFA 139.57 144.54 139.57
Add: Addition during the year 497 6.16 11.13
Less: Retivement during the year . . E
Closing GFA 144.54 150.70 150.70

The petitioner pleads before the Hon’ble Commission to approve the
opening and closing GFA for the year.

55  Depreciation
551 Regulation 28 of UERC Tariff Regulations 2021 stipulates the
following:

“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the assel admitled
by the Commission,

Provided that no depreciation shall be allowed on assets funded through Consumer
Contribution and Capilal Subsidies/Grants.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be allowed
up to maximum of 90% of the capital cost of the asset.

(4) Deprecintion shall be calculated annually based on Straight Line Method and at rates
specified in Appendix - IT to these Regulations. ..."

5.5.2 The Depreciation for FY 2024-25 on Additional Capitalisation has been
computed in accordance to the applicable provisions and the rates

provided under Appendix 1T of Tariff Regulations, 2021. The asset class

wise rates considered as per the said Regulations are as given in the table
bglgw: ‘ﬁ'%/ .
ration)
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Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

iln %i

a) Land 0.00%
b) Building 3.34%
¢} Major Civil Waorks 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 9.50%
) Furniture and Fixtures 6.33%
| g) Office Equipment & Other Items 6.33%
h) IT Equipments 15.00%

5.5.3 The Petitioner submits that no depreciation has been claimed on the
opening GFA for the transfer scheme assets, since the asset is already 90%
depreciated. The depreciation has only been claimed for additional
expenditure capitalized post the transfer scheme, Accordingly, the
depreciation is calculated as follows:

Table 20: Depreciation Projection in FY 2024-25

n Rs. Crore

Opening Balance i 139.57
Additional Capitalisation 11.13
Depreciation 2.76 an

The Petitioner pleads before the Hon'ble Commission to approve the
Depreciation projected for the year.

5.6  Debt Equity Ratio

5.6.1 In accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio
of 70:30 for Non-DRIP works & 80:20 DRIP works has been considered for
APR of FY 2(24-25. This normative debt-equity ratio has been considered

TV Lud,
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on GFA as on January 2000 and additional capitalisation incurred till

respective financial year.

Return on Equity
5.7.1 Regulation 26 of the UERC Regulations 2021 stipulate the following:

“26, Return on Equity

(1) Return on equity shall be computed on the equily base determined in accordance with
Regulation 24.

Provided that, Return on Equity shall be allowed on amount of allowed equity capital for the
assets put to use at the commencement of each financial year,

Provided further that, if the generating stations/licenses are able to demonstrate the actual
date of asset being put to use and capitalized in its accounts of each assets for the purposes of
business carried on by it through documentary evidence, including but not limited to “nssel
put to use certificate’, ‘audited accounts ete,”, then in such cases, after due satisfaction of the
Commission, the RoE shall be allowed on pro-rata basis after considering additional
capitalization done during the year out of the equity capital.

(2) Return on equity shall be computed on at the base rate of 15.5% for thermal generating
stations, Transmission Licensee, SLDC and run of the river hydro generating station and at
the base rate of 16.50% for the storage type hydro gemerating stations and run of river
generating station with pondage and distribution Licensee on a posi-tax basis. ..."

Provided that return of equity in respect of additional capitalization after cut-off date beyond
the original scope excluding additional capitalization due to Change in Law, shall be
camputed at the weighted average rate of interest on actual loan portfolio of the distribution

company or the generating station or the transmission systens;

5.7.2 The Petitioner is submitting following projections of RoE as per the
approach applied by the Hon’ble Commission for Truing up of FY 2022-
23 in tariff order dated 28.03.2024 for additional capitalization:

l:.".‘[. | d
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Table 21: RoE Projection in FY 2024-25

Opening Equity N 39.93
Rate of return 14.07%
Return on Equity 5.55 5.62

The Petitioner pleads before the Hon’ble Commission to consider the
Return on Equity in accordance to the provisions of the Regulations.

Interest on Loan
5.8.1 Regulation 27 of the UERC Tariff Regulations, 2021 specifies as follows:
“27. Interest and finance charges on loan capital and on Security Deposit

(1) The loans arrived at in the manner indicated in Regulation 24 shall be considered as gross
normative loan for calenlation of interest on loan,

(2) The normative loan outstanding as on 01.04.2022 shall be worked out by deducting the
cumulative repayment as admitted by the Commission up to 31.3.2022 from the gross

normative loan,

(3) The repayment for each year of the Control Period shall be deemed to be equal fo the
depreciation allowed for that year

(5) The rate of interest shall be the weighted average rate of interest calculated on the basis of

the actual loan portfolio of the previous year after providing appropriate accounting
adjustment for inlerest capitalised:

Provided that if there is no actuel loan for a particular year but normative loan is skl
outstanding, the last available weighted average rate of interest shall be considered.

Provided further that if the generating station or the transmission system or the distribution
system or SLDC, us the case may be, does not have actual loan, then the weighted average
rate of interest of the generating compuny or the Transmission Licensee or the Distribulion

Licensee or SLDC as a whole shall be mmidmd)/g
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(6) The interest on loan shall be calculated on the normative average loan of the year by
applying the weighted average rate of interest. ..."

5.8.2 It is respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% on Non-DRIP works &
80% on DRIP works of additional capitalisation only.

5.8.3 For the purpose of APR, the Petitioner has considered the same rate of
interest as derived for the true-up of FY 2024. The Petitioner submits that
the actual rate of interest shall be considered at the time of true-up.

5.84 The interest on loan so calculated is submitted as follows:

Table 22! Interest on Loan projection for FY 2024-25

Opening Balance 24.82
Addition 7.79
Repayment 3
Closing Balance ' 29.41
Average Loan 2711
Rate of Interest 9.56%
Interest on Loan 1.48 2.59

The Petitioner pleads before the Hon’ble Commission to approve the
Interest on Loan projected for the year.

59  Operation and Maintenance Expenses

5.9.1 The O&M Expenses as per Regulation 48 of UERC Tariff Regulations 2021

are as follows:

(2) For Hydro Generating Stalions

(a) For Generating Stations in operation for more than five years preceding the Base

Director
(LA L

Year
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The operation and maintenance expenses for the first year of the Control Period will be
approved by the Commission taking in to account the actual O&M expenses for last five
years till base year, based on the audited balance sheets, excluding abnormal operation and
maintenance expenses, if any, subject to prudence check and any other factors considered
appropriate by the Cominission.

(d) Post determination of base O&M Expenses for the base year, ie, FY 2023-24, the O&M
expenses for the nth year and also for the year immediately preceding the Control Period, ie.
2024-25 shall be approved based on the formula given below;-

O&Mn = R&EMn + EMPn + A&Gn
Where -
» O&Mn - QOperation and Maintenance expenses for the nth year;
* EMPn - Employee Costs for the nth year;
« RéMn - Repair and Maintenance Costs for the nth year;
s A&Gn - Administrative and General Costs for the nth year;
The above components shall be computed in the manner specified belotw:
EMPn = (EMPn-1) x (1+Gn) x (1+CPlinflation)
R&Mn = K x (GFA n-1) x (1+WPlinflation) and
A&Gn = (A&Gn-1) x (1+WPlinflation) + Provision

Where -
* EMPn-1 - Employee Costs for the (n-1)th year;

* A&G n-1 - Administrative and General Costs for the (n-1)th year;

« Provision: Cost for initintives or other one-time expenses as proposed by the Generating
Company and approved by the Commission after checks

e K’ is a constant to be specified by the Commnssion in %. Value of K for each year of the
Control Period shall be determined by the Commission in the MYT Tariff order based on
Generating Company’s filing, benchmaorking of repair and maintenance expenses,

Diractor $#8Meralian)
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approved repair and maintenance expenses wis-i-vis GFA approved by the Commission
in past and any other factor considered appropriate by the Commission,;

* Provided that for the projects whose Renovation and Modernisation has been carried out,
the RE&M expenses for the nth year shall not exceed 4% of the capital cost admitted by the

Commission.

* CPlinflation - is the average increase in the Consumer Price Index (CPI) for immediately
preceding three years;

 WPlinflation - is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three years;

s GFAn-1 - Gross Fixed Asset of the Generating Company for the n-1th year;

» Gn is @ growth factor for the nth year and it can be greater than or less than zero based
on the actual performance. Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower requirement based on Generating
Company’s filings, benchmarking and any other factor that the Commission feels

appropriate.

» Provided that repair and maintenance expenses determined shall be utilised towards
repair and maintenance works only,”

5.9.2 The Petitioner submits that it has considered the average CPl Inflation
and WPI Inflation of the years FY 2021-22, FY 2022-23 and FY 2023-24 for
the escalation of Employee Cost and R&M, A&G cost respectively.

Accordingly, the inflationary indices are as follows:

Table 23: Inflation indices projection in FY 2024-25

"CPI Inflation 5.13% 6,05% 5.19% 5.46%
WPI Inflation | 13.00% 9.41% 0.73% 7.23%

593 The K factor has been considered as 14.00% in line with the Hon'ble
Commission order dated 28th March 2024 except DRI Works, The K
factor for DRIP works has been taken as 3%. Further, the growth rate has
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o
been considered as 083% in line with the manpower plan. The
recruitment plan of the petitioner has been annexed here as Annexure-6,
Table 24: Estimation of growth factor for the year FY 2024-25
Opening No. of employees 1469 1446
Recruitment Plan (including deceased
3 77

cases)
Retirement / Expired / Resigned 54 65
Closing No. of employees 1446 1458
Gn -1.57% 0.83%

5.9.4 The Petitioner submits the O&M expenses for the year FY 2024-25 as
follows:

Table 25: O&M Projection in FY 2024-25

In Rs, Crore

Employee Cost 25.21 23.34
Ré&M Cost 16.84 18.87
A&G Cost 6.30 7.99
Total O&M Expenses 48.35 50.19

The Petitioner prays before the Hon’ble Commission to approve the
Operation and Maintenance Expenses as submitted above,

5.10 Interest on Working Capital

5.101 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2021 are as follows:

“In case of hydro power generating stations and transmission system and SLDC, the working
capital shall cover:

(i) Operation and maintenance expenses for one month

(ii) Maintenance spares @ 15% of operation and naintenance expenses; and

L Wy
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(iii) Receivables equivalent to two months of the annual fixed charges”

With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rate of interest on working capital shall be on normative basis and shall be equal fo the
weighted average of one-year Marginal Cost of Funds based Lending Rate (MCLR) as

dectared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis points.”

5.10.2 In accordance to the aforementioned regulation, the rate of Interest on
Working Capital is considered as per State Bank MCLR plus 350 basis
points as applicable on date of filing of petition for Tariff determination.
Accordingly, the rate of interest is 12.07%.

5.10.3 Accordingly, the petitioner submits the loWC as follows:

Table 26: Interest on Working Capital Profection in FY 2024-25

In Rs, Crore
O & M expenses - 1 month 4,18
Spares (15% of O&M Expenses) 7.53
Recievables- 2 months 10.72
Total Working Capital 22.43
Normative Interest Rate (MCLR) (%) 12.07%
Normative Interest on Working Capital 2.41 2,71

The Petitioner prays before the Hon'ble Commission to approve the

normative interest on working capital as submitted above.
5.11 Non-Tariff Income

511.1 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as
follows:
“46. Non-Tariff Income
The amount of non-tariff income relating to the Generation Business as approved by the

Dwractar r'.ii"ﬂ'f'
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Commission shall be deducted from the Annual Fixed Charges in determining the Nel
Annual

Fixed Charges of the Generaling Company.

Provided that the Generating Company shall submit full details of its forecast of non tariff
income fo the Comuission in such form as may be stipulated by the Commission from fime to
time.

The indicative list of various heads to be considered for non tariff income are as under:

a) Income from sale of scrap;

b) Income from statutory investments and intevest earned on FDR's/Bank deposils;

¢) Interest on delayed or deferred payment on bills;

d) Interest on advances o suppliers/contractors;

e) Rental from staff quarters;

1) Rental from contractors;

g) Income from hive charges from contactors and others;

h) Income from advertisements, efc.;

i) Any other non- tariff income.

Provided that the inferest earned from investments made out of Return on Equity
corresponding to the requlated business of the Generating Company shall not be ineluded in
Non-Tariff Income.”

The Petitioner submits the following non-tariff income based on the non-
tariff income approved for the year FY 2024-25.

Table 27: Non-Tariff Income projection in FY 2024-25

Non-Tariff Income 0.47 0.47

The Petitioner prays before the Hon'ble Commission to approve the non-

tariff income as submitted above.

Design Energy

It is respectfully submitted that in the previous Tariff Orders, Commission
had determined the Design Energy and Saleable Energy of 335.37 MU and
332.02 MU respectively for the Khodri HEP in its earlier orders.
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5.13 Annual Fixed Charges

5.13.1 The Petitioner submits that the gross annual fixed charges have been

arrived by aggregating all the Components in the previous sections i.e.

Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross Fixed Charges less non-tariff income are the net Annual

Fixed Charges which are detailed in the Table below:

Table 28: Annual Fixed Charges for FY 2024-25

Rs. Crore
Depreciation 276 3.21
Interest on Loan 1.48 2.59
Interest on Working Capital 241 2.71
O&M Expenses 48.35 50.19
ROE 555 5.62
Gross AFC 60.55 04.32
Less: Non tariff Income 0.47 0.47
Tatal AFC 60.08 63.85

5.14

The Petitioner submits that the above submissions based on six month
estimates from FY 2024-25 and would be providing the audited figures at the
time of true-up of FY 2024-25. The Petitioner pleads before the Hon'ble
Commission to finalized the annualized fixed charges on the basis of actual
values submitted for FY 2024-25

Income Tax

5.14.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021:

“Income Tax, if any, on the income stream of the regulated business of Generaling
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary
evidence submitted at the time of truing up of each year of the Control Period, subject

to the prudence check.” /,_ﬁ
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5.14.2 On the basis of filling of Income Tax return, the amount recoverable
from beneficiaries is determined. The actual claim for income tax
reimbursement for true up for 10 LHPs of UJVNL is enclosed at

Annexure-5

5.14.3 It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. However, there is substantial delay in receiving
the reimbursement of the tax paid from UPCL. The delay in receiving the
claim adversely impacts the cash flow of UJVNL. Therefore, it is prayed
that the Hon'ble Commission may issue appropriate direction to UPCL
for prompt payment of income tax reimbursement claims. Moreover, it is
humbly requested that the amount of income tax to be recovered from
beneficiaries may kindly be allocated in the Tariff Order itself after

prudence check.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis

5.15 Water Tax, Cess & Royalty

5.151 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/I1-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02122021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner's Power Stations has been enclosed at Annexure-5. The

Hon'ble Commission may kindly allow to recover the same from UPCL,

5152 Cess: Government of Uttarakhand has imposed duty wunder
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As

Ty
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per the Government of Uttarakhand Notification No. 601/1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the
Hydro Power Plants in commercial operation for over ten years and the
tariff of the plant is not more than Rs. 2.00 per unit. The Hon’ble

Commission may kindly allow to recover the same from UPCL.

5.15.3 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01 /2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial
operation for over ten years and the tariff of the plant is not more than Rs.
2.00 per unit. The Hon’ble Commission may kindly allow to recover the

same from UPCL.
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6  Chapter 3: Annual Revenue Requirement from FY 2025-26 to FY
2027-28
6.1  Norms of operation

6.1.1 The norms specified by the Hon'ble Commission as applicable for the

Khodri power station are as follows:

i. Normative Plant Availability Factor (NAPAF):
The Petitioner has proposed the NAPAF (Weighted average) as follows

for the upcoming control period:
Table 29: Propased NAPAF for FY 2025-26 ,2026-27 and 2027-28

April 54.52% 54.52% 54.52%

May 60.18% 60.18% 60.18%
June 64.29% 64.29% 64.29%
July 65.25% 65.25% 65.25%
August 70.23% 70.23% 70.23%
September 70.06% 70.06% 70.06%
October 62.70% 62.70% 62.70%
November 59.05% 59.05% 59,05%
December 55.47% 55.47% 55,47 %
January 54.49% 54.49% 54.49%
February 52.90% 52.90% 52.90%
March 51.23% 51.23% 51.23%

Weighted Average 60.07% 60.07% 60.05%

ii. Auxiliary Energy Consumption including Transformation Losses:
It is vrespectfully submitted that Auxiliary Consumption and
Transformation Losses have been computed as per the norms prescribed

under Regulation 47(4) of Regulation of 2024 and enumerated below:

Diractor [(Dporation)
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Table 30: Norm os per UERC Tariff Regulations 2024 for the cantrol period FY 2025-26
to FY 2027-28

Type of Station

a) Surface Yes
b) Underground No
Type of excitation

a) Rotating exciters on generator No
b) Stalic excitation Yes
Auxiliary Consumption including

Transformation losses (As % of Total 1.20%
Generation)

The Petitioner has Projected 0.99% transformation losses and auxiliary

consumption.

The Petitioner prays before the Hon’ble Commission to approve the norms
of operation as submitted above.

6.2  Apportionment of Common Expenses

6.2.1 The Petitioner in the present petition has adopted methodology of
apportionment of common expense for the control period in the ratio of
95:05 among 11 LHPs (9 old LHPs, MB-Il and Vyasi) and SHPs
respectively on the basis of ratio of installed capacity of LHPs and SHPs
of UJVNL.

6.2.2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

o Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-II & Vyasi and the remaining 5% to SHPs.
Further the allocation among the LHPs/SHPs is done on the basis of
installed capacity of each LHP/SHP.

« DDD Dakpathar: The common expenses have been allocated between
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

e DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
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Khodri El|mc1m-ﬁfl'ﬁ'ﬁ7;{ of)

UV L, 41
“Uijwal”, taharanl Bagh,
Dehraun




ffaf' True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 — FY 28

their installed capacity.

Civil Haridwar: The common expenses have been allocated on Chilla,
Ramganga, and Pathri & Mohammadpur SHPs in the ratio of their installed

capacity.

6.3  Capital Cost
6.3.1 Regulation 21 of UERC Tariff Regulations 2024 stipulate the following;
“(2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior to 01,04.2025 duly
trued up as on 01.04.2025

b) Additional Capitalization and de-capitalization for the respective year of

tariff determined in accordance with Regulation 22; and

¢) Expenditure on account of renovation and modernization as admitted by the

Commission in accordance with Regulation 23"
6.4  Additional Capitalisation

6.4.1 Based on projections submitted in business plan, the Petitioner proposes
the following additional capitalization during the year:

Table 31: Additional capitalization for the control period FY 2025-26 to FY 2027-28

In Rs. Crore

2) Land T 0.00 000 000

b) Building 29 2.72 1.18
¢) Major Civil Works 16.81 8.09 0.00
d) Plant & Machinery 32.83 43.20 50.12
¢) Vehicles 0.00 (.00 0.00
fy Furniture and Fixtures 0.00 0.00 0.00
g) Office Equipment & Other ltemg 0.00 0,00 0,00
h) IT Bquipments 0.04 0.00 0.00
Total 52.58 54.01 51.29

6.4.2 Accordingly, the opening and closing GFA for FY 2025-26, FY 2026-27 and

FY 2027-28 is proposed as follows: '/_//;?
I
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T
Toble 32: GFA projections for FY 2025-26, FY 2026-27 and FY 2027-28
In Rs. Crore
Opening GFA 150.70 203.28 257.29
Add: Addition during the year 52.58 54.01 51.29
Less: Retirement during the year
Closing GFA 203.28 257.29 308.59

The Petitioner, thus, pleads before the Hon’ble Commission to approve the
opening and closing GFA for each year of the control period.

6.5 Depreciation

6.5.1 Regulation 28 of UERC Tariff Regulations 2024 stipulates the following;
“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the asset
admitted by the Commission.

Provided that no depreciation shall be allowed on assels funded through Consumer
Contribution and Capital Subsidies/Grants.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be
allowed up to maxintum of 90% of the capital cost of the asset.

Provided that in case of generating stations, the salvage value shall be as provided in
the agreement signed by the developers with the State Government for creation of site;
Provided further that the capital cost of the assets of the generating station, for the
purpose of compultalion of depreciable value for determination of tariff, under these
requlations shall correspond to the pereentage of sale of electricity under long-term
power purchase agreement at regulated tariff.

Provided also that any depreciation disallowed on account of lower availability of the
generating station or generaling unit or transmission system as the case may be, shall
not be allowed to be recovered at a later stage during the useful life and the extended
life.

Provided that the salvage value for IT equipment and software shall be considered as
NIL and 100% value of the assets shall be considered depreciable.
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(3) Land other than the land held under lease and the land for reservoir in case of
hydro generating station shall not be a depreciable asset and its cost shall be excluded
capital cost while computing depreciable value of the asset.

(4) Depreciation shall be calculated annually based on Straight Line Method and at
rates specified in Appendix - I1 to these Regulntions,

Provided that, the remaining depreciable value as on 31st March of the year closing
after a period of 12 years from the date of commercial operation shall be spread over
the balance useful life of the assets.

(5) Depreciation shall be chargeable from the first year of commercial operation. In
case of commercial operalion of the asset for part of the year, depreciation shall be
charged on pro rata basis,

(6) In case of de-capitalization of assets in respect of generating station or unit thereof
or distribution licensee or SLDC or transmission system or element thereof, the
cumulative depreciation shall be adjusted by taking into account the depreciation
recovered in tariff by the decapitalized asset during ifs useful services.”

6.5.2 The Depreciation on actual Additional Capitalisation has been computed
in accordance to the applicable provisions and the rates provided under
Appendix 1l of Tariff Regulations, 2024, The asset class wise rates
considered as per the said Regulations are as given in the table below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2024

BT T

a) Land 0.00%
b} Building 3.34%
c) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
g) Office Equipment & Other [tems 6.33%
h) IT Equipments 15.00%

”.”-lll"!‘.'” [f"||1F.T-'IT|ﬂn|
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6.5.3 The Petitioner submits that no depreciation has been claimed on the
opening GFA for the transfer scheme assets, since the asset is already 90%
depreciated. The depreciation has only been claimed for additional
expenditure capitalized post the transfer scheme. Accordingly, the

depreciation is calculated as follows:

Table 33: Depreciation projection for FY 2025-26, FY 2026-27 and FY 2027-28

208.28]

Opening Balance 150.70

Rs. Crore

25729

Additional Capitalisation 11.13 52,58 54.01
Depreciation 3.60 6.00 8.78

The Petitioner thus pleads before the Hon'ble Commission to approve the
depreciation as submitted above for the control period.

Debt Equity Ratio

In accordance with the Regulation 24 of Tariff Regulations 2024 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio of
70:30 for non-DRIP works & 80:20 for DRIP works has been considered. This
normative debt-equity ratio has been considered on GFA as on January 2000

and additional capitalisation incurred till respective financial year.

Return on Equity
6.7.1 Regulation 26 of the UERC Regulations 2024 stipulate the following:

“(2) Return on equity shall be computed on at the base rate of 15.5% for thermal
generating stations, transmission licensee, SLDC and run of the river hydro
generating station and at the base rate of 16.50% for the storage type hydro
generating stations and run of river generating stalion with pondage and distribution

licensee on a posi-tax basis.”

6.7.2 The Petitioner submits that the Return on Equity has been calculated on
opening equity during the year as per the applicable regulations of the
control period. Accordingly, the RoE is calculated as follows:

Dirsctor [Noses
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a7
Table 34: RoE for FY 2025-26, FY 2026-27 and FY 2027-28

Opening Equity 43.27 58,24 7393
Rate of return 16.50% 15.50% 14.85%
Return on Equity 7.14 9.03 10.98

The Petitioner thus pleads before the Hon’ble Commission to approve the

RoE as submitted above for the control period

6.8  Interest on Loan

6.8.1 Regulation 27 of the UERC Tariff Regulations, 2024 specifies as follows:

“(1) The loans arrived at in the manner indicated in Regulation 24 shall be

considered ns gross normative loan for caleulation of interest on loan,

(2) The normative loan outstanding es on 01.04.2025 shall be worked out by
deducting the cumulative repayment as admitted by the Commission up fo
31.03.2025 from the approved gross normative loan,

(3) The repayment for each year of the Control Period shall be deemed to be equal to
the depreciation allowed for that year. In case of decapitalization of assets, the
repayment shall be adjusted by taking into account cumulative repayment on a pro
rata basis and the adjustmen! should not exceed cumulative depreciation recovered

upto the date of decapitalization of such asset.

(4) Notwithstanding any moratorium period availed by the Generating Company or
the Transmission Licensee or the Distribution Licensee or the SLDC, as the case may
be the repayment of loan shall be considered from the first year of commercial
operation of the project and shall be equal to the depreciation allowed for the year or

part of the year.
(5) The rafe of interest shall be the weighted average rate of mterest calculated on the

basis of the actual loan portfolio of the previous year after providing appropriate

accounting adjustment for interest capitalised:

Bhrocd fperation)
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Provided that if there is no actual loan for a particular year but normative loan is still
outstanding, the last available weighted average rate of interest shall be considered:

Provided further thal if the generating station or the transmission system or the
distribution system or SLDC, as the case may be, does not have actual loan, then the
weighted average rate of interest of the generating company or the Transmission

Licensee or the Distribution Licensee or SLDC as a whole shall be considered,

(6) The interest on loan shall be calculated on the normative average loan of the year
by applying the weighted average rafe of interest.

Provided that on account of additional capitalization during the year, inlerest on

additional loan shall be calculated on pro-rata basis.”

6.8.2 It is respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% for non-DRIP” woks &
80% for DRIP works of additional capitalisation only.

6.8.3 Rate of Interest for normative loan is assumed to be same as the proposed
weighted average rate of FY 2024-25. Accordingly, the interest on loan so

calculated is submitted as follows:

Table 35: Interest on loan for FY 2025-26, FY 2026-27 and FY 2027-28

In Rs, Crore

 Opening Balance 2941 T 6342 95,74

Addition 37.61 38.32 35.91
Repayment 3.60 6.000 8.78
Closing Balance 63,42 95,74 122.86
Average Loan 46.41 79.58 109.30
Rate of Interest 10% 10% 10%
Interest on Loan 144 7.61 10.45

The Petitioner thus pleads before the Hon’ble Commission to approve the
Interest on Loan as submitted above for the control period

Mhrectar |'r‘||.L-,-J o
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6.9

Operation and Maintenance Expenses

6.9.1 The O&M Expenses as per Regulation 48 of UERC Tariff Regulations 2024

are as follows:
(2) For Hydro Generating Stations

(a) For Generating Stations in operation for more than five years preceding the Base

Year

The operation and maintenance expenses for the first year of the Control Period will be
approved by the Commission laking in to account the actual O&M expenses for last fioe
years ill base year, based on the audited balance sheets, excluding abnormal operation and
maintenance expenses, if any, subject to prudence check and any other factors considered

appropriate by the Commission,

(d) Post determination of base O&M Expenses for the base year, i.e. FY 2023-24, the O&M
expenses for the nth year and also for the year immediately preceding the Control Period, Le.
2024-25 shall be approved based on the formula given below: -

O&Mn = R&Mn + EMPn + A&Gn
Where -
* O&Mn - Operation and Maintenance expenses for the nth year;
» EMPn - Employee Costs for the nth year;
o Ré&Mn — Repair and Maintenance Costs for the nth year;
= A&Gn - Administrative and General Costs for the nth year;
The above components shall be computed in the manner specified below:
EMPn = (EMPn-1) x (1+Gn) x (1+CPlinflation)
Ré&Min= K x (GFA n-1) x (1+WPlinflation) and

A&Gn = (A&Gn-1) x (1+WPlinflation) + Provision

Where -

VN Lid
« EMPn-1 - Employes Costs for the (n-1)th year; Wijseal’, Mahar
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o A&G n-1 - Administrative and General Costs for the (n-1)th year;

* Provision: Cost for initiatives or other one-time expenses as proposed by the Generating
Company and approved by the Commission after checks

* K’ is a constant to be specified by the Commission in %, Value of K for each year of the
Cantrol Period shall be determined by the Commission in the MYT Tariff order based on
Generating Company's filing, benchmarking of repair and maintenance expenses,
approved repair and maintenance expenses vis-i-vis GFA approved by the Commuission
in past and any other factor considered appropriate by the Comntission;

* Provided that for the projects whose Renovation and Modernisation has been carried oul,
the R&M expenses for the nth year shall not exceed 4% of the capital cost admitted by the

Conmnission,

« CPI inflation - is the average increase in the Consumer Price Index (CPI) for
immediately preceding three years;

« WPI inflation - is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three years;

» GFAn-1 - Gross Fixed Asset of the Generating Company for the n-1th year;

* Gn is a growth factor for the nth year and it can be greater than or less than zero based
on the actual performance. Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower requirement based on Generating
Company's filings, benchmarking and any other factor that the Commission feels
appropriate.

o Provided that repair and maintenance expenses determined shall be ulilised towards

repair and maintenance works only,”

6.9.2 The Petitioner submits that it has considered the average CPI Inflation

and WPI Inflation of the years FY 2021-22, FY 2022-23 and FY 2023-24 for
the escalation of Employee Cost and R&M, A&G cost respectively.
Accordingly, the inflationary indices are as follows:

Directii e
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Table 36: Inflation rates for FY 2025-26, FY 2026-27 and FY 2027-28

5.13% 6.05% 5,19% 5.46%
13.00% 9.41% 0.73% 7.23%

CP1 Inflation
WL Inflation

6.9.3 The K factor has been computed as average of ratio of R&M for last three
years (FY 2021-22 to FY 2023-24) and average opening GFA of last three
years (FY 2021-22 to FY 2023-24), The same is submitted as follows:

Table 37: K-factor for FY 2025-26, FY 2026-27 and FY 2027-28

K-factor 10.00% \

6.9.4 The Growth rate has been considered in line with manpower projections

and has been calculated as follows:

Table 38: Growth Factor for FY 2025-26, FY 2026-27 and FY 2027-28

Opening No. of employees 1458 1523 1547
Recruitment Plan (including deceased 100 9 ”
cases)

Retirement / Expired / Resigned 35 55 4
Closing No. of employees 1523 1547 1585
Gn 4.46% 1.58% 2.46%

6.9.5 The total O&M Expenses for the control period are projected as follows:

Table 39: O&M Expenses for FY 2025-26, FY 2026-27 and FY 2027-28

{In Rs. Crore
Employee Cost 5.2 27.24 2043
Ré:M Cost 16.15 21.79 27.58
Adels Cost 8.57 59.19 9.85
Total O&M Expenses 49,93 58.21 680

The Petitioner thus pleads before the Hon'ble Commission to approve the

total O&M expenses as submitted above for the control period
Directos | M)
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6.10 Interest on Working Capital

6.10.1 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2024 are as follows:

“33. Interest on Working Capital

“Rate of interest on working capital shall be on normative basis and shall be equal to the
weighted average. of one-year Marginal Cost of Funds based Lending Rate (MCLR) as
declared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis points.”

(1) Generation, Transmission System & SLDC:

|||||||||

b) In case of hydro power generating stations and transmission system and

SLDC, the working capital shall cover:

(1) Operation and maintenance expenses for one montly

(i) Maintenance spares @ 15% of operation and maintenance expenses; and
(iii) Receivables equivalent to two months of the annual fixed charges.”

6.10.2  In accordance to the aforementioned regulation, the petitioner submits
that the average MCLR of FY 2024-25 (upto15.10.2024) is 8.81%. The
Petitioner has attached the same in Annexure-3. Accordingly, the
Petitioner has considered the following rate of interest for calculation of
Interest on Working Capital.

Table 40: Rate of Interest for loWC for FY 2025-26, FY 2026-27 and FY 2027-28

SBI MCLR 8.81%
Additional provision as per regulations 3.50%
Rate of Interest 12.31%
[Jlrni:WﬂTla."-mId
UJVN Lid.
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6.10.3 Accordingly, the petitioner submils the loWC as follows:

Table 41: Interest on Working capital for FY 2025-26, FY 2026-27 and Y 2027-28

(In Rs. Crore _

O & M expenses - 1 month | 416 4.85 5.57

Spares (15% of O&M Expenses) 7.49 8.73 10.03
Receivables- 2 months 11.32 14.04 16.84
Total Working Capital 2.97[ 17.65 32.44
;3"’“‘“““ Interest Rate (MCLR) 12.31% 1231% 12.31%
N-:rr;native Interest on Working 283 3.40 3.99
Capital

The Petitioner thus pleads before the Hon'ble Commission to approve the
Interest on Working Capital as submitted above for the control period

6.11 Non-Tariff Income

6.11.1 Regulation 46 of the UERC Tariff Regulations, 2024 specifies as

follows:

“46. Non-Tariff Income

The amount of non-tariff income relating to the Generation Business as approved by the

Commission shall be deducted from the Annual Fixed Charges in determining the Net
Annual

Fixed Charges of the Generating Company.
Provided that the Generating Company shall submil full details of ifs forecast of non tariff
income to the Commiission in such form as nuny be stipulated by the Commission from time to
time.

The indicative list of various heads to be considered for non tariff income are as under:

a) Income from sale of scrap;

b) Incone from statutory investments and inferest earned on FDR's/Bank deposits;

c) Interest on delayed or deferved payment on bills;
d) Interest on advances to suppliersfcontractors;

e) Rental from staff quarters;

) Rental from contraclors;

Director (e
T
&) Income from hire charges from contactors and others; "Urwal®, Mahiaren| Bagh,
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) Incame from advertisements, etc.;

i) Any other non- tariff income.

Provided that the inferest earned from imovestments made out of Return on
Equitycorresponding to the regulated business of the Generating Company shall not be
included inNon-Tariff Income.”

6.11.2 For the purpose of ARR projection, the Petitioner submits that the non-
tariff income has been projected to be equal to average of last two year
approved True-Up & actuals of FY 2023-24. Accordingly, the non-tariff

income projection is as follows:

Table 42: Non- tariff incame for the FY 2025-26, FY 2026-27 and FY 2027-28
In Rs, Crore

Non-Tarilf Income

The Petitioner thus pleads before the Hon’ble Commission to approve the

Non-tariff income as submitted above for the control period.

6.12 Annual Fixed Charges

6.12,1 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the components in the previous sections ie.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on
working capital. The Gross Annual Fixed Charges less non-tariff income
is the net Annual Fixed Charges which are detailed in the table below:

Table 43: Annual Fixed Charges for FY 2025-26, FY 2026-27 and FY 2027-28

i[n Rs. Crore)

Depreciation 3.60 6.00 8.78
Interast on Loan 4.44 7.61 10.45
Interest on Working Capital 2.83 3.40 3.99
O&M Expenses 49.93 58.21 66.86
ROE 7.4 9,03 10.98
Gross AFC b7.94 84.25 101.06
Less: Non tariff Income 1.63 1.63 1.63
Total AFC 99.43

Khodri “Ulpwwal”, 1|".-'[:|Im.;r&r|i Bagh, 53
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6.13 Design Energy

It is respectfully submitted that in the previous Tariff Orders, Commission
had determined the Design Energy and Saleable Energy of 335.37 MU and
332.02 MU respectively for the Khodri HEP in its earlier orders.

6.14 Capacity charges and Energy Charge rate

6.14.1 In accordance with the Tariff Regulations 2024, the Energy Charges
and Capacity Charges are calculated as under:

Table 32: Capacity charge and Energy charge

Gross Design Energy j

335.37

335,37 335.37

Auxiliary Consumption & Transformation Loss 0.01 0.01 0.01
Net Primary Energy (MU) 331.35 331.35 331.35
Energy Charge (Rs perUnit) 1.00 1.25 1.50
Capacity Charge (Rs perUnit) 1.00 1.25 1.50
Rate of Saleable Energy (Rs. perUnit) 2.00 2.49 .00

6.14.2 It is therefore respectfully prayed to the Hon'ble Commission that
above charges may be allowed as per the above table for FY 2025-26, FY
2026-27 and FY 2027-28 may kindly be considered and allowed.

6.15 Income Tax

6.15.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2024:

“Income Tax, if any, on the income stream of the regqulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary

evidence submitted al the time of truing up of each year of the Control Period, subject

to the prudence check.” //_,6/
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6.15.2 It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. In view of the above, it is respectfully submitted
that income tax on actual basis may kindly be allowed to be recovered
from the beneficiaries.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis

6.16 Water Tax, Cess & Royalty

6.16.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/I1-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner's Power Stations has been enclosed at Annexure-5. The

Hon'ble Commission may kindly allow to recover the same from UPCL.

6.16,2 Cess: Government of Uttarakhand has imposed duty under
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As
per the Government of Uttarakhand Notification No. 601/1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the
Hydro Power Planls in commercial operation for over ten years and the
tariff of the plant is not more than Rs. 200 per unit. The Hon'ble

Commission may kindly allow to recover the same from UPCL.

6.16.3 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04{1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial

operation for over ten years and the tariff of the plant is not more than Rs.

Khodri Ujpwal '..;|‘.'.||.'1|.:. Aagh, 55
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2.00 per unit, The Hon'ble Commission may kindly allow to recover the

same from UPCL.

Status of Directives

7.1.1 It is respectfully submitted that the Petitioner has taken following action
on the directives issued by Hon'ble Commission in the Tariff Order dated

28.03.2024 :

Table 44: Status of Directives

Transfer Scheme (5.1.1)

“ . The Commission, therefore, directs the
Petitioner to closely follow up the pending issues
and submit quarterly status report to the
Commission. The Commission further re-iterates
that there has been an inordinate delay in the
finalization of the Transfer Scheme, which is
attributable 1o the Petitioner, hence, any
consequential claim arising due to finalization of
the Transfer Scheme shall be considered on merits
by the Commission without any carrying cost on
the same.”

Quarterly progress report uptoSepl.
2024 has been submitted to the
Hon’ble Commission vide letter
no. M-1035 dated 26.10.2024,

Design Energy (5.1.2):

“...the Commission again directs the Petitioner to
nominate/depute senior officers to pursue the
above matter personally with  appropriate
authorities to arrange the DPR for each of its 9
Large Hydro Generating Stations along with the
next Tariff Petition.”

It is to submit that efforts are being
made to trace out the Original
DPRs of old LHPs of UIVN Lid.
However, no DPR except Chibro
and Khodri could be found which
have already been submilted to the
Hon'ble UERC. In case the DPR of
any of the other plants becomes
available the same shall be
submitted with the Hon'ble UERC.
However, new DPRs of project
under RMU have been submitted
with the Hon’hle UERC for kind

Khodri

ULJUN Ltd.

“Ujjwal®, Maharani Bagh,

Dehmdun



(‘?J True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 — FY 28

consideration and approval.

Status of upcoming projects (5.2.1):

3 “..ee..The Cnn‘m?issinn directs the Petitioner to | Quarterly progress report uptoSept.
continue submitting the quarterly progress report | 2024 has been submitted to the
on status of all upcoming projects without fail.” Hon’ble Commission vide letter-
no. M-1035 dated 26.10.2024.

Utilisation of Expenses approved by the
Commission (5.2.2):

4 “....The Commission directs the Petitioner to | Annual Budget has been submitted
continue submitting the annual budget for future | o the Hon'ble Commission vide
financial years by 3l1st May of the respective | letter no. M-610 dated 24.07, 2024,
financial year.”

RMU works of Khatima LHP (5.3.2):

. A— The Commission has noted the submissions | The RMU of Machines of Khatima
of the Petitioner and again directs the Petitioner to | has already been completed in
complete all the works covered under RMU of | 2016. However, the petitioner is
5 Khatima as soon as possible by making its best | making its utmost efforts for
possible efforts and with regard to the pending | completing the remaining civil
works related to the safety of the Plant, the | works related to upstream and
Commission again cautions that any occurrence of | downstream

damage in future due to delay in execution of the
works shall solely be attributable to UJVN Lid.”

Non-Tariff Income (5.3.3):

“.iicieieen The Commission took note of the same | Noted for Compliance
6 and further directs the Petitioner to maintain
proper accounting with regard to disposal of such
assets including sale of scrap and submit the same
separately along with subsequent tariff filings.”

Balance Capital Works of MB-I1 HEP (5.4.1)

 RSCTUER R the Commission has decided to close the | The Hon'ble Commission has
account of works proposed under Balance Capital | closed the account works proposed
Works. under Balance Capital Works,

verene. the Commission directs the Petitioner to

Diract peraiion)
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complete the worles for testing of Surge shaft gate
as soon as possible and cautions that any
occurrence of damage to safety of the MB-II plant
in future due to delay in execution of the testing
of surge shafl gate shall be solely attributable to
UJVN Lud.”

Insurance Claim of Chilla HEP due to flooding
event in July 13, 2018 (5.5.1)

*......the Commission again directs the Petitioner
to expedite the claim process and submit the
details of final Insurance claim received in the
next Tariff proceedings.”

Material Damage (MD) amounting
to Rs, 1005 Crore has been
received to UJVNL, for Business
Interruption (BI) net assessed loss
of Rs. 285 Crore has been
submitted by the surveyor to
UIVNL. Acceptance has been
given to insurance company for
release of payment. Further, the
Insurance Company has desired
audited balance sheet of Chilla
HEP. The same shall be provided
to Insurance Company for final
settlement.

Impact of NGT Order dated August 9, 2017 on
Design Energy (5.5.2)

“.... The Commission further directs the
Petitioner to maintain separate discharge data of
rivers as well as the data of mandatory discharges
being released in compliance to NGT/NMCG
Order and any other data to substantiate the
impact.

Further, the Petitioner shall submit the data at the
time of Truing-up of FY 2022-23 and also for
subsequent years, thereafier, appropriate view will
be taken by the Commission in this regard after
carrying out due prudence check."

The Order of Hon'ble NGT has
already been implemented in
compliance of directives of Gowt.
of Uttarakhand. Minimum 15% of
e-flow is being released from all
the Dams and Barrages. In Ganga
valley Projects e-flow is being
released 20%, 25% and 30% in
dry, lean and monsoon season
respectively and is being monitored
by CWC directly. Separate
discharge data of the rivers as well
as mandatory discharge are being
maintained as per directives of the
Hon'ble Commission. The data is
ing submitted along with the

_ UITN Lid,
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Delay in completion of RMU works (5.6.1)

“...the Commission directs the Petitioner to
ensure that the RMU works are to be completed
without any further delay thereby reducing the
generation and revenue loss on account of the
same'll

It is respectfully submitted that the
petitioner has completed the RMU
works of Tiloth & Dhalipur power
stations inspite of unprecedented
Covid-19 and consequent
restrictions. UJVYNL is making all
cfforts for completion of ongoing
RMU works of Dhakrani & Chilla
Power Stations.

11

Solar Energy Business (5.7.1)

“_..the Commission again directs the Petitioner to
ensure that expenses incurred on account of Solar
power evacuation should be bome by the
developer and any financial implication on
account of solar power Plants should not be
included in its AFC of respective LHPs.”

It is to submit that the petitioner is
not claiming expenses incurred on
solar unit in the instant ARR
petitions.

12

Auxiliary Energy Consumption (5.7.2)

*,..the Commission again directs the Petitioner to
ensure correct energy accounting of the Auxiliary
Energy Consumption at its Dams/Barrages and
their apportionment amongst respective LHPs as
per apportionment philosophy/methodology.”

The petitioner has taken necessary
measures for comrect  energy
accounting of the Auxiliary Energy
Consumption at Dams/Barrages
and their apportionment amongst
respective  HEPs as  per the
apportionment methodology.

13

Release of SOR (5.7.3)

*...The Commission has noted the submission of
the Petitioner and directs the Petitioner to release
its SoR for the subsequent FY and upload it prior
to the commencement of the respective FY.”

The  information has  been
submitted to the Hon'ble
Commission vide letter no. M-501
dated 19,06.2024,

14

Decapitalization Policy (5.7.4)

“ .. The Commission directs the Petitioner that as

Noted for compliance

Director |
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a matter of de-capitalisation policy, the Petitioner |

should continue to carry out de-capitalisation in

the same year in which the asset is taken out from

its service.”

Booking under right Asset head (5.7.5)

Noted for compliance. It is

is | *..the Commission directs the Petitioner to make | tosubmit that due care is being

sincere efforts while booking of its expenses | taken ﬁ?’f booking of items in the

under respective heads ie, Additional | appropriate head.

Capitalisation or R&M."

Proposed/Planned  Additional capitalization

Works (5.7.6)

“...with regard to the additional capitalization | Noted for compliance

16 pertaining to Civil Works, the Commission directs
the Petitioner to give priority to those Civil Works
which directly/genuinely influence the generation
of the Plant or are essentially required for safety
of the Plants keeping in view of the budget
provision.”

Security  Expense  under  head  of
Administrative and General Expenses(5.7.7)

17 “...The Commission has noted the Petitioner's | Noted for compliance It is to
submission and directs the Petitioner to continue | sybmit that cost centre wise
furnishing the cost centre-wise details of securily | security expenses are  being
expenses in future Tariff/ True-up filings.” provided in the instant petitions,
Apportionment of Common Expenses (Vyasi
LHP) (5.8.1)

“,.. The Commission has reviewed the | It is to submit that Apr;om'_fqnmcnt
you . : of Common Expenses [or True-up
Petitioner’s submission and based :m. actual of FY 2023.24 have been doné in

18 O&M expenses, has approved new apportionment | compliance to the dimﬁ?ﬁ of t!1e
philosophy while carrying out the Truing-up of | Hon’ble Commission in Tariff
FY 2022- o%iitisciiedii Chapter Order dated 28.03.2024& Review

o order dated 10.10,2024 . However,
Jofthisorderi.e.86: 14forl IU{PE{QUH:ILHPS,MB- H]‘Jpﬂﬂl is hEi.Ilg filed h}F UIVNL
TlandVyasiinratio of the installed capacity of the | before the Hon'ble APTEL

Jant): SHPs while carrying out the Truing-up of | regarding the methodology adopted
plan) ‘ i e by the Hon'ble Commission for

el
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FY 2022-23.

The Commission directs the Petitioner to adopt
allocation methodology as approved in this Order

apportionment  of  common
expenses in the TarilT order dated
28.03.2024. Further, the
apportionment of  common
expenses of future projections has

19

for the next Tarift Petition. been dond in the i4tio of 95:05 e
11LHPs (90IdLHPs,MB-
llandVyasi) : SHPs in ratio of the
installed capacity of the plant.

Caleulation of PAFY(5.9.1)

“....The Commission directs the Petitioner to
calculate PAFY on weighted average basis
instead of average basis from the next Tariff
Petition onwards.”

It is respectfully submitted that
calculation of PAFY on weighted
average basis 15 being submitted
with the petitions,

20

RMU works of MB-I (5.9.2)

“... The Commission therefore directs the
Petitioner to expedite the RMU works and
complete the same within the cut-off date ie.
31.03.2025, beyond which no expense (including
IDC) in this regard would be allowed.

veveeen The Commission directs the Petitioner to
complete the said works as soon as possible,
reduction in PAFY due to delay in execution of the
works shall salely be attributable to UJTVN Lid.

..i The Commission directs the Petitioner to
submit the detailed workings with regard to price
varigtion claimed including the following as on
08.09.2022 and as on 31.03.2023 certified by
statutory auditor by June 30, 2024,

Details of quantity-original quantity, revised
quantity.

Details of price — original unit price as considered
in LOA and revised unit price after escalation.

It is to respectfully submitted that
all the data pertaining to RMU
works of MB-1 has been submitted
to Hon'ble UERC vide letter no.
M-611 dated 24.07.2024.

UJun Lid

"Uijjwwnl®, Makirani Bagh,
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The Petitioner is also directed to submit the
details of actual debt, equity & grant infused for
the. RMU of MB-1 LHP and detailed IDC
workings on quarterly basis in support of its
claimed
IDCason08.09.2022dulycertifiedbystatutoryaudito
rbyJune30,2024.”

21

7.1.2 Approval of price-variations in DRIP
works(5.9.3)

“...The Commission directs the Petitioner to
ensure that CPMU approvals are obtained in time
for price variations for works executed/being
exccuted under DRIP-1L."

It is to submit that approval of
Price-Wariations for the works
covered under DRIP are being
taken as per guidelines of CPMU,

7.13 Interest on FDs made from RoE approved
by the Commission (5.9.4)

“....The Commission directs the Petitioner to
maintain a separate account for investing funds
from Return on Equity.”

Compliance 18 in progress.

8

Cause of Action

8.1.1 The cause of action for the present petition arises on the basis of
compliance of the UERC (Terms and Conditions for Determination of
Multi Year Tariff) Regulations 2021 and UERC (Terms and Conditions
for Determination of Multi Tear Tariff) Regulations 2024

10

Not Applicable

Ground of Relief

Not Applicable

Detail of Remedies Exhausted

%
FIVN Lid,

"Ujjeeal®, Maharani Bagh,

Dehradun

Khodri

62



ﬁfb‘j‘;‘ True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 — FY 28

11 Matter Not Previously Filed or Pending with any Court

11.1.1  The petitioner (s) further declares that it has not previously filed any
petition or writ petition or suit regarding the matter in respect of which
this petition has been made, before the Commission, or any other court or
any other authority, nor any such writ petition or suit is pending before

any of them,

12 Relief Sought

12.1 Relief Sought from the Honble Commission

1211 In view of the facts mentioned above, the Petitioner respectfully
prays for the relief as stated below:

12.1.2 The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2025-26,
FY 2026-27, FY 2027-28 and true up for the FY 2023-24 based on
audited account. This Petition incorporates substantially improved
information as compared to the earlier tariff petition. However, the
Petitioner is making continuous efforts to refine the information
system further which has started generating results. The same may be

suitably considered for the orders of the Honble Commission.

12.1.3 The financial projections have been developed based on the
Petitioner’s assessment, trend available and estimates available. There
could be differences between the projections and the actual
performance of the Petitioner, The Hon'ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available subsequent

to this filing.

Diractor (Djpurd
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12.1.4 The Petitioner respectfully requests that the Hon'ble Commission
may kindly consider and allow the recovery of Income Tax and Water
Tax in addition to the Cess and Royalty from the beneficiaries in its

order,

12.1.5 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial
information of the Petitioner for determination of generation tariff for
the FY 2025-26, FY 2026-27, FY 2027-28 and true up for the FY 2023-24
prepared in accordance with Tariff Regulations established by the
Hon’ble Commission and directives of the Hon'ble Commission
contained in the earlier tariff orders/review orders/other

miscellaneous orders.

» Grant suitable opportunity to the Petitioner within a reasonable time
frame to file additional material information that may be subsequently
available;

e Grant the waivers prayed with respect to such filing requirements as

the Petitioner is unable to comply with at this stage of filing;

* Treat the filing as complete in view of substantial compliance and also
the specific humble requests for waivers with justification placed on

record;

» Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing and

make further submissions as may be required at a future date;

» Consider and approve the Petitioner's application including all

requested regulatory treatments in the filing;

o Consider the submissions of Petitioner that could be at variance with

Khodri UV T
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13

14

15

the orders and regulations of the Hon'ble Commission, but are

nevertheless fully justified from a practical viewpoint;

e Pass such orders as the Hon'ble Commission may deem fit and proper

keeping in mind the facts and circumstances of the case.

« Allow petitioner an opportunity for hearing before disallowance in

additional capitalization or shifting of Capital expenses to R&M
expenses,

= Allow petitioner an opportunity for hearing before initiating any

recovery for prior period for which the True up has been finalized.

e Provide in tariff order opening/closing amounts of all approved
figures related to the components of AFC for each financial year, asset
head wise approved opening/closing amount of capital cost and
additional capitalization along with approved amount of financing
(debt, equity or grant).

Interim Order, if any, prayed for
Not Applicable
Details of Index

The detail of Index is given at the beginning of the petition

Particulars of Fee Remitted

The details of the fee remitted are as follows:

Bank Draft No. - 607346

In favour of - Uttarakhand Electricity Regulatory Commission

Drawn at - PNB, Yamuna Colony

Di!hl'd i 21 -11;2“24
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16 List of Enclosures

Dated:;

i | Annexure 1 Technical Report
I |'AnheKyre 2 Special Assistance to States for Capital Investment (SASCI)
i | Annexure3 | :| crare Bank India MCLR
WV | Annexure 4 Claim against FD interest on account of calculation error in
Table 3.53 of T.O. 28.03.2024
V' | Annexure 5 The tentative calculation of the impact of water tax on UJVN
Limited
vi | Annexure & Recruitment Plan
vii | Annexure 7 Claim for Income Tax reimbursement
UJVN Limited Dehradun
Dirnetior [Dpers
N Ltd
wal", Maharam Bagh,
Dehradun
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VERIFICATION

I, Vinay Mishra S/o Late Sh. Rajendra Prasad Mishra, aged about 50 years,
working as Director (Operations), UJVN Ltd., residing at Yamuna Colony,
Dehradun-248001 do hereby verify that the contents of the Paragraph Nos. 1
to 12 of the accompanying Petition are true and correct to my personal
knowledge and based on the perusal of official records, information received
and the legal advice which | believe to be true.

ar{liperation)
UJYN Lid,
"Ujiwal*, Mahacani Bugh,
Dehradun
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Annual Report on Technical Performance of Khodri HEP

1.1 Overview

1.1.1 The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 & UERC (Terms
and Conditions for determination of Multi Year Tariff) Regulations, 2024 is providing
information with regard to the operational performance related to technical

parameters of Khodri Power House.
The operational parameters considered are:

(a) Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)
(¢) Plant Availability factor (PAF)

1.1.2 The information provided in this chapter relates to operational performance:
Actual in FY 2022-23, 2023-24 and 2024-25 (30.09.2024)

Expected in FY 2024-25 & projected for FY 2025-26, FY 2026-27 & 2027-28.
1.2 Power Station Description

1.2.1 The Khodri Power Station is a surface power station with installed capacity of 120
MW (4X30 MW) located downstream of the Chibro Power Station. The Power
Station draws water through a 6 km long and 7.5 m diameter head race tunnel
directly from the collection gallery of the Chibro Power Station through a siphon
tunnel under river Tons. HRT ends at 21 m dia. and 46 m high surge tank where the
water is conveyed and distributed to two 5.5 m dia. and 85 m long pressure shafts
and subsequently by four 4.1 m dia. and 24 m long penstocks to the generating
units.

1.2.2 Khodri Power Station operates in tandem mode with Chibro Power Station, which
means both Power Stations are laid out for same design flow and no intermediate

water storage.

1.2.3 The Khodri Power Station comprising 4 units of 30 MW each with Francis turbines
of 43,600 HP output Is located on the banks of river Yamuna in Distt. Sirmaur of H.P.

State and the tail water flows in river Yamuna, upstream of the Dakpathar Barrage.
T .ﬂ"‘] The Power Station's design head is of 57.9 m. //
e : b

Khodri HEP WH T ety i November 2024
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1.2.4

125

1.2.6

1.2.7

1.2.8
13

131

The operation of Chibro and Khodri Power Stations is another engineering marvel.

The tandem control scheme between Chibro and Khodri Power Stations is in operation
since January, 1984 and is the first of its kind in the country which optimizes the
utilization of water for generation besides maintaining the safety of both the plants in

case of outages.

There are four generating units having vertical Francis turbine directly coupled with
synchronous generator. The turbine output is 32.1 MW for a rated net head of 57.9 m.
The generators are designed for a nominal output of 34 MVA with lagging power factor
of 0.9 and class “B” insulation

This Power Station was commissioned in the year 1984, Due to operation of machines
for mare than past 36 years in silt laden water, efficiency of machines has substantially
decreased and avallability of machines has been adversely affected, in spite of best

efforts and timely maintenance.

Though this Power Station has an installed capacity of 4x30 MW but due to constraints
of water discharge limitations in HRT from collection gallery of Chibro, its maximum
generating capacity is only 83 MW.

Salient features of the Power Station are provided in form F 2.3 of this petition.

Energy Generation

Actual/Expected/Projected energy generation from FY 2022-23 to FY 2027-28 is given in

the table below:

Table 1: Actual, Expected & Projected Energy

Particulars

Norms

2022-23
(A)

2023-24
(A)

2024-25
(E)

2025-26
(P)

2026-27
(P)

2027-28
(P)

Design Energy

335.37

33537

33537

335.37

335.37

33537

Actual Generation
(MU)

402.74

367.57

396.63

395.67

395.67

395.67

Auxiliary Cons. (%)

0.50%/0.70%

Transformation/
Other losses and
consumption (%)

0.50%

0.99%

1.05%

0.98%

0.99%

0.99%

0.99%

5

Aux. Cons. & Trans.
Losses (In MU)

3.99

3.85

3.87

392

3.92

3.92

Dam/Barrage/STP
Consumption (In MU)

0.04

0.01

0.03

0.03

0.03

0.03

Met Saleable Energy
(MU)

332.02

398.71

363.70

392.74

391,72

391.72

391.72

(!
P R
e [ﬂ

7
A
T

Actual

=

Ez

Estimated

P:

November 2024
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1.3.2 From the above table it is evident that gross generation has been more than the
design energy of the plant in FY 2022-23 & 2023-24 and same is expected for FY 2024-25 to
FY 2027-28.

1.3.3  The AUX (auxiliary consumption and transformation losses) has been lower than the
normative in FY 2022-23 & exceeded slightly the norms during FY 2023-24. However,
the plant is expected to maintain the norms for FY 2024-25, 2025-26, 2026-27 & 2027-28.

1.4  Plant Availability Factor

1.4.1 The recovery of the Annual Fixed Charges is dependent on the Plant Availability
achieved by the Power Station. The principle for recovery of fixed charges on the
basis of the availability achieved by the plant has been introduced by the Hon'ble
Commission by its regulations UERC (Terms and Conditions for determination of
Multi Year tariff) Regulations, 2021 & 2024. The petitioner has provided this factor

as per the provisions of the above regulations.

Table 2: Plant Availability Factor (Norm/Actual)

sl. 2022-23 | 2023-24 | 2024-25 | 2025-26 2026-27 | 2027-28
No. | Particulars Norms | (A) (A) (E) (P) (P) (P)
MNAPAF / PAFM
1 (%) 57.23% 61.43% 61.18% 60.54% 60.07% 60.07% 60.05%
Planned Outages NA
2 {Hrs.) 4428 3211 4752 4800 4776 5016
Forced Qutages NA
3 (Hrs.) 1608 624 200 200 200 200

1.4.2 PAFM: The Khodri Hydro Power Station has achieved the normative plant availability
factor determined by the Hon'ble Commission for FY 2022-23 & FY 2023-24.

1.4.3 The Khodri Hydro Power Station is an old HEP & requires more maintenance hence, has
to be shut down for longer periods to carry out maintenance. The Petitioner requests
the Hon'ble Commission to kindly consider and approve the NAPAF of Khodri HEP for
the FY 2025-26, 2026-27 & 2027-28 as 57.23% in view of old age of plant machines and

associated structures. /,{;i’ -
tecM ~T) U

% a1

Khodri HEP November 2024

97



Table 3: Actual & Expected PAFM (%)

5L Wid.
Mo, Year Apr | May | Jun Jul | Aug | Sep | Oct | Mov | Dec | Jan | Feb | Mar | Average |
202223
1| (A 61.06 | 60.35 | 63.61 | 64.51 | 69.38 | 69.81 | 70.80 | 60.56 | 59.56 | 61.08 | 48.96 | 46.53 61.43
2023-24
2 | (A) 62.19 | 63.05 | 65.20 | 61.94 | 7099 | 70.18 | 61.21 | 58.78 | 59.37 | 58.35 | 59.35 | 43.74 61.18
202425
3 | (E) 4597 | 62.20 | 6594 | 7203 | 7438 | 74.24 | 63,19 | 5853 | 54.70 | 52.47 | 51.03 | S0.98 60,54
2025-26
4 |7 5452 | 6018 | 64.29 | 6525 | 70.23 | 7006 | 62,70 | 59.05 | 5547 | 54.49 | 5290 | 51.23 60.07
2026-27
5 | (p) 54.52 | 6018 | 64.29 | 65.25 | 70.23 | 70.06 | 62.70 | 59.05 | 5547 | 54.49 | 5290 | 5123 60.07
2027-28
& | (P) 5452 | 6018 | 4.20 | 65.25 | 70.23 | 70.06 | 62.70 | 59.05 | 55.47 | 54.45 | 52,90 | 51.23 60.05
1.4.4 Planned Outages: Planned outages on account of annual/capital maintenance in for
the period FY 2024-25 to FY 2027-28 are given below. The Petitioner shall continue
to lay emphasis on preventive and planned maintenance of machines for the year
2024-25 onwards for better power station availability
Table 4: Planned Outages
s, Date of No. of
No. FY Unit No. Date of Start Completion Days Remarks
Unit 1 05-12-2024 03-01-2025 30 AM
Unit 2 05-12-2024 14-03-2025 100 CM
! 2024-25 Unit 3 03-11-2024 02-12-2024 30 AM
Unit 4 07-10-2024 13-11-2024 g AM
CcM
Unit 1 12-12-2025 31-03-2026 110 Continue
2 2025-26 Unit 2 12-12-2025 10-01-2026 0 AN
Unit 3 06-10-2025 04-11-2025 30 AM
Unit 4 10-11-2025 09-12-2025 30 Al
CM
01-04-2026 10-04-2026 10 Completed
Unit 1 15-10-2026 13-11-2026 30 AM
3 2026-27 Unit 2 20-11-2026 19-12-2026 30 AM
Unit 3 25-12-2026 23-01-2027 30 AM
cMm
- 23-12-2026 31-03-2027 99 Cordinid
Unit 1 25-12-2027 23-01-2028 30 AM
Unit 2 15-10-2027 13-11-2027 30 AM
cMm
4 2027-28 | Unit3 25-12:2007 31-03-2028 %8 Continue
CM
01-04-2027 21-04-2027 21 Completed
Unit 4 20-11-2027 19-12-2027 30 AM
Annual
AM : Maintenance CM : Capital Maintenance
M f‘/ﬁ =
Khodri HEP P;\‘/y#/ ; Diregler 0o November 2024
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U|jwal", Maharani Bagh, .gg

Rehradun




Annexure-2



' Eanwnymun A-t-Ensrgy Daparkment-Part{d) I/ 2aRE 1 A 2004
h Y

24615
HE&T— p [I-1/04(8)/06/2023 e-file-51015

I¥ b

T e,
Fordie o /St / e,
Ll

T ST Qe « Rei |4 sy, 2024

WF@MMWWﬂmM
Mﬁ‘@iﬁﬁﬁﬂlﬁﬂﬁﬁﬁwm

R,

g o oag feo @ LE)
To—~2501 / 7pordreafar /wof0 / amee-6, fRal® 07,06.2024 &1 Hgd TEn @l
wﬁ,mﬁﬂmwmﬁMGmwhmaﬁmaﬁmﬁ
mﬁﬁmﬁmﬁmm%@mmﬁﬁﬁﬁﬂqﬁ.ﬂﬁﬁ
wote RSaE T SUEel SRl T 8 | _
2~H@W$Wﬁmﬂnﬁm%f&sﬁwﬁﬁhﬂﬁzm&—mﬁ
suma\wmﬁﬂﬁmfﬂvﬁmuﬁwm,mﬁm@ﬁrﬁﬂﬂ
R 3 R Rwe @ vl @ arrifa g Suawl /el @ s
e aff @ sk TN ﬂ'ﬂﬂﬁ“iﬂ‘fa{ﬁﬂﬁ#ﬁfﬂ?{ﬁ“ﬁiﬁ&ﬁ?mm[
wiega /s @ T 2 |

PWﬁSﬁCIWWﬁWEﬁWm$WﬁﬁW
06 ¥, 2024 @) i, e R, SIS YN @ IR 7 G oW B
e Rte 20082024 @ T SASCI smrerta ot ferl @) R
af 202824 ﬁwﬁmﬁam—ﬁm#aﬁﬁmﬁmﬁuj
ﬁﬁﬁwﬁﬁa‘vﬁaﬂmﬁgﬂmﬁtﬁmﬁﬁﬁﬁ-ﬁﬂﬁﬁﬁmﬂwﬁ
v aEd gt e o # - -
1 sascl avarmrde Frol o e af 2023-24 A Fert TR
arreeres @ s eeraf cer s el A srera B wir el esar
@1 70:30 (Lomy: Equity) @ R argad ¥ s s el B T
e @ i 2 |
o el @ werwy 30 AR Equity 319 @1 el gv Ferdl G O
g @ g PR o e (Dividend) T T f&m

IR |
..n-“i"_-,_..—-—-"ﬁ Director (Qperation)
. UJVN L,
Ujjwal", Maharani Bagh,

P‘nhmdun



ESBOT 000 20884 Energy Departrmeiib-Parl(2) A ATI IO

3. et g 70 afyee 2o @1 EarE (Repayment) wREiorEn & g4 €6
W v o @ uerd 12 aiffa wim Rl N fen @ s Woe
w0 uftrerer uftrend o ge @ el s 2 _
4~ oegar facha of 202324 K R wul fenlt @ sascr dwoErra
wer w A st wrdll @ R dwer weE @RS wreendl @ G g
dar e wehferer wwsn sidn

5-  aw ARy R a1 @ arreag wen 238573, RAiw 09.00.2024 @
wenfa & @m # Pfa 6w w #)

Signed by TR

Rajan Meenakshi Sundaram

Date: 11-10-2024 15:44:02 @0 AR )
wfer |

ﬁﬂtﬂdﬂ“ﬁ} LO4(R06/2023 e-file-51015 Trefoma )
wfafaf Pr=falaa o el ¢d snaves sdae 3y ofva —
1. WETSrEIHN, ol vd s, Swnee, JeRrg |
2. VETCIETBT, PTETTder, SNy, S |
3. 3R wiyg, e, SENravs e |
4, wrafre foenfmr), SEas |
5, fagers, owrny vd fic dard, Savmvs, EugT |
6. WAl e /e evRne, SEErs |
7. fas arpirT—1 Ud 2, TERNEUS AT |
8, Gl SFPIFT—02, IERIEVS R |
o, yard) v, Fur Gl TS G TS, SRS |
10, w19, weoargoo, witare gy, dEg |
11. M WIger | >

2= C

Gy e |

/%p;; £

LJVIN Lid.
*Ujjwal”, Maharani Bagh,
Dahradun

loo



£51-p0Tr 3470221 1-Enargy Department-Part(3) [/ 2481312024
94 6130 + |
WA - 5 N-104(8)/06/2023, FT1 | 4 ST, 2024 1 HeP |
(errafly airg +)
tuils ol A d i -2 Dehraidn
S | Nameof | Location Amonut . i ed b
L | Project Sunction.
by Gol. Sunctip | Sanctie | Sanctio | Sanctio | Tolal
Al
No. 164345/ | 125998/ | 197031/ | 197668/
] ENodd(ly § V0230 1120237 | L2024/ !
PESn0a. | a8y | 9242 Foq0my0 | gaosyo
24 6/ 6 6. 6l
Dttarakhy | 20220 19079) 19079 | 51015)
pipt. 3 Dated Dated. Dated | Daded.
0.09.2023 26102 05.03.2 8032 | 12032
&0s3ad) (02 T B4 0 .
F.NoA4(1)/
PY-S2{Ca
o pex)-Pari- i
- mzes. |
MLy
Dated i
15.02,2024
Madhya | Ukhimath, 30.00 1980 | 1020 - [30.00
inaheshwar | Rudaprayag
L1 (s mw)
Early Varions 20,00 : £2 2000|2000
Warning Dams &
Systern- barrages
2 | (Part-IV)
Refurbish | Dialipur 26.62 = | = lases - 2662
. ment of
- Pawer |
channel 'E 1
from -
Bhimawala 2
bridge to
cotlt
briclge and
from court
bridge upro ;
skew 1 .
3 | ridge. | i |
4 | Relubish | Rishikesh 22,07 - - | 2207 . | 2207
men I
works of !‘ l !
Bia Supey | i i
passnge at { 1
power ; - !
channel of i caeTor ;
Chill HEP ! : _1_ugnild I

yo

“|Jjjwal*, Maharan agh,

Detwadun -
jo)



ESI-RDT/ ) A /2008 -Ennrgy Deparment-Patiy)

/246130 F0I4

2——==C-

Dehradun

and h
upstrem
of Bin
Super
possage. - l
Procyreme | Chinyalisor 490 ¢ - 4,90 4,90
nt of 01 no.
HVOF
couting
5 | runner }
Total :- 103.59 19.80 | 1020 | 53359 | 2000 | 10359
L sa ed 2324 (o PITCUL
§ | Namcof | Location §Amount | Amomnt eleased b
L | Project | sanctione | sanctione
' dby GOL | dbhy GOL
‘ vide letter | vide leiter
; no.FNo. | no.FNo.
: 82023 | S2023-
: 24(Capex) | 24(Capex)
!| Uttaralcha | Uttarkha
i nd dated | nd dated
5 2909202 | 0503202
- |2 4
Sancll | Saucti | Sanction | Total
on No, | onNo. | Ne 19901
10824 | L7641 | (2y2024:
] (2y/202 | (20202 | 07(1)/03/2
q 1 L 4- MM{
07001 | 0701071 | 11.03.24
f 1 o fu |
2023 | 2023
dated. | dated.
: 2610. |07.03.
24 14
1 T Consiructio { Pipalkoti- 579 (AU AT : 9.37
1 nof 400 Nalol. : .
KV DC Distriet |
Pipalkoti | Chamoli, 1
Srinagar Uttaralkhun E
L Line il |
(Pipalicon ;
1o Makal !
Packnge 1) =i
2 | Constuctio { Nakol - 8.65 i g2 | 197 . 579 |
E n of 400 Lhanpur.
CKVDC Tistrict
h Pipalkoti  § Chamoli. 1
Sehnagar | Uttarakhan —_— -
Line d | Dire
R TTTN —

lo2-

b



il
ES1-00T/ 1208 1-Enurgy Dipaitrmant-Pa(1)

e

Fril{slfesrdl
Dlsnugmr |
Package 2) 4
Constructio § Dhnapur - 9,83 - 570 2.05 B.GS
nof 400 Srinagar, ‘
KEvVDC District
pipakoti | Chamoli, i
Srinagar Utiarnkhan
Line {d i
(Dhmnpur l
to Scnagar
{Khandukh
¢ al) Package
3)
Coustructio | Tapovin - 9.37 - 649 | 334 . 9.83
n of 400 Pipalkoti,
EVDC Diskrict i
Ta:povau Chanoli, | {
 pipalkoti | Urtarakhan | ﬁ
line and il 3 i
LILO of ]
L 00KV |
{pc i
Vishnupray | i
g
MjalTarms :
gar line at :
Pipallcot '
on Twin E
Moose : ¢
Capital Almam, 1 < { BF -} - - 817|837
works in Bageshwar, l ' |
the various | Chmnpawst
locations of | , ‘
Kumau | Pithoragarh | ‘
Zone of , Nanital.
| PTCUL to § Udham
mitigate the | Simgh
emergency | Nagar
gituntion in ]
tlisauter.
Capital Chamoll, 7.23 - 123 7.23
works in Ruclaprayn - :
the varions | g | !
loeations of | Uttinkashi, |
Garhwal Teli
Zone of Garhwal, -
I PTCUL 1o | Dehradun, { i
! mitigate the | Haridwar Direcfor (Operation)| §
. emergency VN L, 1
¥ situation in "Ujiwal" Maharani Bagh,
clisadter, F ahradun
i ;
o ke | ’
Tota] - . 3364|1540 2220 | 11.44 1540 | 49.04 !

lo%



DT #1341 420021 Energy Deparment:Partla]

[Far LA EL]

Sreein Astistance 1o Stale for Capltal Dives ment 2033-2024 fo UPCL

w0 | e am | i Ol (oo W) ] il i fee
et 7t

1 | 08302y {007 | A039-80-H00- STR000D0.00 | A it 2023-24 1 Special Assistuice |
023 i 01-05-53 to State for Capital investment 2023-24
os/17m020 | | Part-1  weoes rmer b T
Date { 1'Jli‘i"l‘ﬂ e wd uem W Fe
26.10.2023 e ol g s il 3G

{ foweira iRy #)

7 6oy {007 | 4059-80-800- 1 55200000.00 foira  mf 2023-24 it Specinl
2023- 01-05-53 Assistonce to State for Capital
06(3)01/202 1 investment 2023-24 Part-1 3 i
3 Dte frorm  wve @ aed Sl
19.12.2023 wopnr A wenim 33/ doll
‘ e @ Fee e &g R

wimgfin &)

T\ Tesic@y {007 | 4059.80.800- | 2760000000 | ffema 202324 Special
2024-06/ 1 01-05-53 Assistance o State for Capital
(3)172023 ' investment 2023-24 Parl-} & ST
Date E frprr ave  wideTe wed @l
04,03.2024 | oo A sl s/ dollo

: ot @ Prier e g s
X . i it ﬂﬁﬁ Gt

@ | 236A)Y 1007 | A059-80-800- | 10000000000 | Rea o1 202324 Special
2024- ‘ !ul_as-ss Assistange to State for Capital
05/19/2017 | investment 2023-24 Papt-111 & [V @
Date AT we WO AR N
16.03,2024 { wodo v oot WA wv sl

i { oy wafun el g s e
£ Eﬁ'l

5 | 252102y 557 | 1055.50.800- | 50300000.00 | fara mf 202324 Special
2024+ (H1-05-53 | Assistance to State for Capital
05/17/2020 | l { investment 202324 Part-] % a7
Date | | ormmr Or8 TouRt @ swa TARER
27.03.2024 | i | il wi uwll & Repiroe W@ eIreiy

| v wife wel Gy s o L)
! faofra syl d)
‘2__,/%-,9,-4 Signed by
Vikram Singh Rana
(e - fiz0 ) 1:38
Frgan wiHd |

UJVN Lid, '
"Ujjwal", Maharani Bagh,
Dehradun

|64

b



Annhexure-3



0SBl

(rhaeest Ratos | [MwesltBales | Lo Scidsees- neees Rares | SEL MR Servioes - Inderesd Baies

Showy Mare v

=

4

MCLR

Marginal Cost Lending Rates

et 1t

1R
15T
1500 3008
FEEh 3004
15002028
1505 2004
50 2004
1503300
150d 2004
RET B
(LS F ALk
1519 2078
151003075
150088 S
1508, 23
1RO FAE
186,20
1505308
(LT
nalin
1583 31F
1500008
14122823
15102080
15,960,200
1508, 2003
15,08, 2097
17, 200
AT
RS
TrTET
1S AN
EDY.EET G H
1501 2032
1512 an
158,307
15.30,3021
1500, 3021
Tho0m, Fa
1587, 231
15808, B
5.0, B0
(19751511
AR B
1GT A0
1002 303
Y 2L
(LR ERi]

Direeh

| Jjwials
W 0

Coration)

LN e
Nphaan

phyratbiaf

Blﬂl‘h |

76
Historical Data

iy ey Biks )

A5
205
fi.65
a7
s

.05
6%
005

e

LR

65

nas
RS
L B
15
L1G
{ 8]
Ei0
L]
L]
10

.
15
40
7Aa5
AL
_3'.1-5
TS
LT
h'ﬂ.l

i
b

EEEBEEEREEE

-3-4

LA L]
BYS
LAl
K
L0
L N]
LA1]

Ema
15

RERE

AL
40
G
6.0
R05
QL]
aus
495
£95
S
ka5
(1L
L

i
g
4,95
B
a5

FPEEREEGSEERE ©

n
ran

i
100
100
00
1.0
T4
.00
]
7.0

i

L
-

Faan
T2

T
70
i
TE
b
]
¥,
70
30

REEEEEEEEREEESEERGERRGE

fizl Banking

QI

L8]
an
amn
g

BEEEERERR

aEs
LS
BTS
LTS
L%
XS
AR
LE

o

[ ¥ i]
L]

'm
. F.hg
1%
EE
38
130
1w
7
730
T, i.l'l
i
740
730
L5 ]
730
130
2]
73
30
g
F3b

105



41 2020 45

[ fifh L T80 rm= ]
a3 A% sl &A% (L] 100 T T
< NeanaE s L55 (=3 5 7 7. 73
] g (4 1Y L1 [ L% b7 ] 1 F A ]
10 (Y1 ans La5 L) 100 730 1.
1 CLE AT (%] ‘& e A 700 .. 73
1 1.5, 30K au (L) .m0 130 1.4 TAS 158
1T, OGN .0 110 EALS 738 740 ThHD T
110,03 2020 745 145 750 7 35 15 e
100 20 nait 780 164 100 5 s nrs
10,00 24 T8 TES Tm THS sl {81 L
foaradie 145 Tah 1.7 105 ] L] L]
16,11,261% 745 785 17 745 ™) R0 B0
1 1a7018 2m 730 T35 Taa as s 23
W2 280 740 44 ™ s a3 aw
ALE WiEL ] AL} a0 T (1] Ins LE ] [ ¥4
AT r W ET nns S FAT] £ L #50 860
LT % wig (R s L3 RS s [ 159
0S8 0 na w16 w30 wa s A5
G018 215 BN e RS s i A
100019 230 B0 E nan (1] [T s
10.02.2012 w0 820 s w40 s uss s
10012009 w0 520 L o s (e s
10 sz20e a0 220 L5 K40 e ks A
01 112me E15 B L0 % | 'un |
[@in0e nis wis wn £y lasa b0 0
| o1 oadoe nin wit 14 £ s (111 s
01,08 3018 150 1490 T a1 F 5L EEL A
1073008 150 146 74 LG L e s
07,086, 301 7.90 gk | T & 35 &35 Bas
DL, 2 A THO TH5 LY { A} s s
| 01 Y .M T4 a5 400 s { 3 L&
0163, 2008 280 7m0 745 &0 wis s s
080 218 ] T 145 190 795 s L0
1.0 2018 270 180 25 710 79 s w10
ol 200 180 75 10 L (1.9 ‘&40
RIS rn 1A 15 16 i (B lman
ft.a200 F T TAS 28901 Tk i L L
i In N $1-13 144 105 | £ f LY
e £ ] T 140 kL L 1] [ 4] L1
IaTIMT? 175 85 740 LL L R 20 A5
i.ee2m? | TS L LE ] B0 Lo nis
01052017 T 15 I 75 200 nn ns
01842017 7T a5 720 75 200 it s
Orakin e nih 1% Lk 754 L0 a0 liis
olELamT 7,75 A 730 24 AN Lin B1S
| oyaname 275 745 a0 a8 I L e
IR e (th 10 nas i #60 o
| 01,1200 RS 75 &80 s ‘wag s Y
IR LR ] L) (119 i 0 L1 030
VIR ITA AR (L 200 % i 9.0 nas
0108 MM AR5 B0 a0 205 a0 230 |828
LB 20 LR 500 it i in i L [EE
(100 N6 wan 200 %07 w10 aih 275 30
QA5 2006 wan .00 05 1l 4t 4y 240
(L BLIEE Lo a4 it a1 a0 aw 218
Lo Uetnbend O : Thirckng 140 <200
it Ly Cadlssaiiur e ll W g e II.III"'ii'h' risr el ey 1’.?.1 |l||'a'l’b"-'-|'r ws |-I'r-|| =.-|...|[_J|ir 1 o H'r
s “{javal’, Maharani ganh,
[t ndui
frrerer S e al liti e

et ssed iy [y Jo&



i 1];11:t11|.|l-|“}

UJyn Lid.

Ujjwall’, Maharant Bagh,
(etyrudun

Sale bt wiewred ar 1821 x TEE resobation m bdge, Mozilla 48 +, Googhe Chrgme 45 =

n{wmmmmm Id : Wekrs_iinfa 875}

Plinl f @ XIGIQ

167



Annexure-4



Claims against calculation error in Tariff Order dated 28.03.2024-

The Petitioner filed review petition (39 of 2024) against the previous tariff order
dated 28.03.2024. The Hon'ble Commission vide order dated 10.10.2024 allowed
some relief to the petitioner on the issues at para 2.7(1), 2.7(2) & 2.7 (3) namely
‘impact of net cash availability’, ‘calculation of non-tariff income’ and 'double
recovery of FD interest' respectively and observed as below-

2.7(1) Error on calculation of Net Cash Availability-

‘..... However, as multiple years are involved, the Petitioner is at liberty to submit
a revised submission during the next tariff Petition i.e., Truing-up of FY 2023-24
based on which the Commission shall take an appropriate view w.r.l. valuation of
Net Cash Availability.”

2.7(2) Incorrect calculation of Non-Tariff Income

“ ..However, the same shall be revisited to the extent w.rt. the issues of
admitted at Para 2.7(1) and 2.7(3) in the instant order.”

2.7(3) Incorrect calculation of ‘interest from FDR to be disallowed’

“ ... The Commission has gone through the submissions of the Peiitioner. Upon
analysis, it appears that some of the interest that the Petitioner in the past has
voluntarily passed on as part of NT! may have been deducted twice and hence
the issue requires detailed examination before any impact is allowed. The past
tariff disallowances are required to be verified and authenticated with the
previous calculations and therefore the Commission grants liberty to the
Petitioner to cfaim the same along with the next MYT Petition.

In view of above relief granted by the Hon'ble Commission the petitioner has
calculated claims for 10 LHPs as below-

1. Claim on account of calculation error in ‘Net Cash availability’: In table
3.53 of tariff order dated 28.03.2024 there is calculation error in calculation of
‘Net Cash availability' regarding Non-tariff income computation for recovery for
10 LHPs which was acknowledged by Hon'ble UERC in review order dated
10.10.2024. UJVNL has calculated correct amount and calculated the
difference resulted on account Interest from ‘FD Interest to be disallowed’ in
the following table: -

Diregy paration)
_ JYN Ltd.
"Ujwal", Maharani Bagh,

Dshradun

168



(in Rs. Cr.)

Partulars FY 01223 | FY 202122 | FY2020:21 | FY 2019-20 | FY 201819 | FY 200718 | FY 2016-17
Wt Cash Avalzbithy’ [UNNL Caeulation| Gos3| ss|  7630] Apasol 4| M| 1676
Wt Cash Avaabilty{Honbls UERC Caleulation) mEs|  4085| -B920|  2750) MesY| S| AN
"Interest from FOR from Mot Cash' [Hon'hle UERC Caleulation| i3 - - - . - on
‘etierest from FR 10 be disaflowed]| Hon'ble UERC Calcutition) 1191 1 15 M M 0 n8 WA
interest ram FOR from Net Cash'| UNAIL Caleulation) 13 - 8 . . - 10,56
“Interest from FUR to be disallowed | UIVNE Caleuation)] ny = ! uz M B9 Wn

Tatal

Inerest Differencein ‘interestfrom FDA to be disallomed’ ooy ooof  acsl oo oo 00O Gk BN

Interest Difference aher apportionment 10 be refunded| o  awl o oo o s na

On account of aforesaid calculation error, excess recovery of Rs. 13.23 Cr has
been made in Tariff Order 28.03.2024 from 10 LHPs against Non-Tariff Income.

Therefore, it is prayed that excess recovered amount of Rs. 13.23 Cr. on
account of calculation error in ‘Net Cash availability’ may kindly be
refunded along with carrying cost.

2. Claim on account of Incorrect calculation of ‘Interest from FDR to be
disallowed’:
i. As described in the review petition, the Petitioner while filing previous year

petitions had submitted following data of FD interest amount:
’ In Rs. Cr.

FY| 16-17 17-18 18-19 1920 | 20-21 | 21-22 | 22-23

62.223 Head Office (A)| 26.97 25.18 23.95 2312 1552 | 13.12 | 14.81

62.223 Others(B)| 0.00 0.00 0.00 0.14 0.06 0.08 0.23

(2.223 Total ( C= A+B))| 2697 25,18 23.95 2326 | 1557 | 1320 | 15.03

62,270 Total (D)| 411 0.73 103 1.55 0.26 0.25 0.26

Total FD Interest({ C+D)| 31.08 25.91 24.98 2481 | 1584 | 1346 | 1529

{Oparation)
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ii. Out of aforesaid total FD interest, the detail of amount excluded/included by
the petitioner under Non-Tariff income (NTI) in its claims were as below-

In Rs. Cr.
Fyl 16-17 17-18 18-19 19-20 20-21 21-22 2-23
FD Interest Excluded from NTI
: AB i 12 \ i ¥
for True up Claims () 2697 25 13.95 231 1552 13 14,81
FD Interest Included in NT1 for
' .73 . B I 33 E
Thue up Claims (B+D) 4.11 0 1.03 1.69 0.32 0.3 0.49
Total FI Interesy] 3108 25.91 24,88 24.81 15.84 13.46 15.29

iii. As the petitioner has already included aforementioned 'FD Interest Included
under NTI for True up Claims (B+D) in previous petitions and same has
been approved and deducted from the Gross AFC of the petitioner in the
true up of respective year but again included in the in Table 3.35 under head
‘Interest on FDR to be disallowed’ of the tariff order dated 28/03/2024 and
recovered. Thus, resulting in double recovery for FY 2016-17, 2017-18, FY
2021-22 and FY 2022-23 against non-tariff income. Therefore, this amount
may kindly be refunded to the petitioner for 10 LHPs.

iv. Further, as per the revised 'Net Cash Availability’ calculation presented in
point no 1 above, cash flow becomes positive for FY 2020-21, therefore, the
claim would also arise for FY 2020-21 on account of double deduction in
said calculation.

v. Therefore, the following amount may kindly be refunded on account of
Incorrect calculation of ‘interest from FDR to be disallowed’ as below-

In Rs Cr.
FY| 16-17 17-18 18-19 19.20 | 2021 | 21-22 | 2223 | Total
FD Interest Included in NTI for
411 , 103 " 32 L g 8.
T up Claims (B+D) 0.73 1.69 0. 033 0.49 70
FD Interest :‘ui‘.llu'rfund?d after| 4 o4 070 . 030 03 on2 | see
apportionment to LHPs

In view of above the petitioner prays the Hon'ble Commission that Rs. 5.64
Cr may kindly be refunded to the petitioner with carrying cost on account
of calculation error of ‘interest from FDR to be disallowed’.
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Annexure-é



LEWH Limited, Delvrodun
Details of employees for FY. 2023-24 Actual

Particylar HG 10 LHPs Vynsi SHP Project Snlar Total
Cipening balinee ki 1) 1167 45 F39 £ 5 L1849
Reerultment during year ] 7 i i i L] 7
Retiment ete. {Tnchisding eniployees retjied gn 11,00 2023) 15 39 4] 1 | 0 11
Total ufler recruilinent & vefirement ete. 195 1135 Wt 136 141 ] 1804
Mes af inwared / outward transfer (Met) +14 +| -2 - +21 -1 [
*Clonimp balanee afler intema) tansfer during Year {Actunl) k1] 1136 67 137 164 4 1808

Dedails of employees for FY. 2024-25 {From 01-04-2024 1o 30-D0-2024) Actual

Parthenilar HQ 10 LHPs Vsl SHIPF Piopost Solai Tatal
Chpenring Balance 10 1136 a7 137 [ 4 1808
Mecruitiment during yeor 0 4 4] 5 1 0 5
Retiverment aief Including amphovess retived on 30,09 2024 Il 25 | A 4 0 44
Total afber recraitment & retivomsont elc, pi] Iiha ] (it} lel 4 1767
Mo of inward | oulward mmefer (Net) +8 <12 2 -1 3 g 1]
*Cloalivg Balance ailer iniernal smnafer durmg Year (Actunf) In7 1102 8 ix2 164 ] 1767

Details of employees for FY. 2024-25 {From 01-10-2024 (o 31-03-2025) (Projected)

Panscular HO) 10 LHPe Vynsi SHP Project Solsr Tkl
Cipervimge Bolange 1) 10 it 122 16k 4 1767
Recruiimen! during vear 17 4] + 16 16 ] 113
Retirement ele. i 20 i} 3 il o 1
Tolnl affer recruitinent & retirement eie, Al 1142 71 118 18 F 1840
*23 Junior Engineer {E&M) have hined against 24 posts, 25 Junsir Enginer (Gvil) have Joined sgainst 25 posts
& o) whramik have jolned agalinst Deceasod Dependent Cuota in the menth of Ocsber 2024,
Detnils of employees for FY, 2024-25 (Projected)
Particukar HQ LHPs Vas SHP Proect Solar Tatal
Oypeing Balance 110 1136 &7 127 L6 4 -
Heerniiment during yeir 17 ] A 16 17 ] 18
Retivement sic. 19 46 [ 7 4 0 -
Mo of imased £ autveard fransfes {Mer) +8 12 +2 -1 +3 ] o
Todnl niter recouitment & relireinent eig, 16 L4z e 13% [0 4 1849
Details of emy for FY, 2025-26 {Projected)
Pasticular HQ 10 LHPs Wyasi SHE Projesi Solar Toial
Openting Batlance 116 1142 7 135 180 4 1849
Recruitment during yenr 16 &4 2 19 15 0 156
Retivement cte. B 27 F & 2 o 43
Todtal aller recraiinoent & retivement e, 4 M 72 148 13 4 1960
Detnils of em for FY. 2026-27 (Projected)
Pasticibar HQ 10 LHPs Viyasi SHP Prispest Solsr Totul
Ohpening Balanee Erl] 1199 72 145 213 1 {60
Recruitment during year 4 65 2 14 23 0 1%
etirement etc. 15 40 1 ] 2 L] Fr3
Teal pier rocniitiment & retiment e, 33 1124 7 154 M 4 wa
Details of employees for FY, 2027-28 (Projected)
Particular He IDLHPs | Vyasl SHP Projest | Solar Todal
Chpening Balince ok 1224 71 154 24 4 2012
Recruilinen! during yer 14 5B z |3 43 o 130
Retiroment cic. i 26 1] 4 i [F] 41
Tetal piher recruiiment & rethroment ete. 129 1256 75 163 i i 2101

+ i Fizme ndcsten Cvmmiative Efec) sf inteimal Kipes Tiansier ssng HFE G SHP Frojeo Sale

M- H-ﬂﬂ'hvl_u.l iz bl i | IGY W
k( @ Director (Oparation)

anl,'L“ Yb\“ UJVN Lid.
“Ujjwal", Maharani Bagh,
Tahradun
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Annexure-7



AJCKASHYAP & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 24401185BKCPEO9318

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s UIVN Limited, a company within the meaning of the Companies Act, 2013 and
having its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has paid Rs.5,32,86,996.00
(Rupees Five Crore Thirty Two Lakh Eighty Six Thousand Nine Hundred Ninety Six only] as Income Tax In
respect of Sale of Enargy to Uttarakhand Power Corporation Limited for the financial year 2023-24 in
respect of 10 LHPs as mentioned below: -

10 LHPs
Name of Unit Amount (in Rs.)
Yamuna Valley (LHP)
CHIBRO 651,02,365.00
KHOBGRI 36,63,089.00
DHAKRANI 14,35,914.00
DHALIPUR 22,40,522.00
KULHAL 17,25,476.00
_Bhagirathi Valley (LHP)
MiB-| 71,71,415.00
ME-1 1,68,27,421.00
Ganga Valley (LHP)
CHILLA 62,87,341.00
RAMGANGA 47,25,278.00
KHATIMA 31,07,275.00
TOTAL 5,32,86,996.00

The amount of income tax as mentloned above Is verified from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A. K. Kashyap & Co
Chartered Accountants

FRN: unum '

.f'

(Vipti Nagpal)

FCA

DATED: 27.11.2029 "U“WHTI. Maharani 'H.ﬁ.li]h,
PLACE: DEHRADUN Dehradun

PH: 0135-26523456,2655634, 2713962 EMAIL: akkashyapl@gmail.com
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AJCKASHYAP & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 24401185BKCPER2336

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s UJVN Limited, a company within the meaning of the Companies Act, 2013 and
having Its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has paid Rs
1,92,25,279.00 (Rupees One Crore Ninety Two Lakh Twenty Five Thousand Two Hundred Seventy Nine
only) as Income Tax in respect of Sale of Energy to Uttaralhand Power Corporation Limited for the
financial yaar 2023-24 in respect of Vyasi LHP.

The amount of Income tax s mentioned above is verified from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A. K. Kashyap & Co
Chartered Accountants
FRN: 000101C

[

(Vipdl Nagpal)
FCA

DATED: 27.11.2024
PLACE: DEHRADUN

Dires peration)
UJVN Ltd.
“Yjjwal", Maharan Bagh,
Dehwadun

PH: 0135-2652346,2655634, 2713962 EMAIL: akkashyap1@gmail.com
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AKKASHYAT & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 244011858BKCPEP8542

TO WHOMSOEVER IT MAY CONCERN

This Is to certify that M/s UIVN Limited, a company within the meaning of the Companies Act, 2013 and
having its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has paid Rs. 49,12,300.00
(Rupees Forty Nine Lakh Twelve Thousand Three Hundred Only) as Income Tax in respect of Sale of
Energy to Himanchal Pradesh State Electricity Board for the financial year 2023-24 in respect of 5 LHPs as
mentioned below: -

5LHPs

Yamuna Valley [LHP) Amount (in Rs.)
CHIBRO 20,34,122,00

| KHODRI 12,21,330.00
DHAKRANI 4,78,638.00
DHALIPUR 7,46,841.00
KULMAL 4,31,369.00
TOTAL 49,12,300,00

The amount of Income tax as mentloned above s verifled from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A. K. Kashyap & Co
Chartered Accountants

DATED: 27.11.2024

PLACE: DEHRADUN %
ectar (Operation)

UJVN Lid.
“jjweal’, Maharani Bagh,
Dehradun

PH: 0135-2652346, 2655634, 2713962 EMAIL: akkashyapl@gmail.com
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UJVN Lig.
- "Ujjwal*, Maharani Bagh,

Dehradun
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Tax to be recoverable from UPCL and HPSEB

Amount

Particulars FY 2023-24

Tax Payable as per ITR {Provisional] 8,65,47,875
Sale UPCL 8& HPSEB 9,63,86,69,579
sale Other 24,83,71,088
Other Income 35,33,09,286
Tatal 10,24,03,49,954
Tax to be recovered from UPCL & HPSEB 8,14,62,682

Do (Operation)

UJVN Lid.
“Ujjweal”, Maharani Bagh,
Dehradun
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Acknowledgement Number:655284811281024 Date of filing : 28-0ct-2024

| —
|
r INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment \
] [Where the datn of the Returmn of iIncom In Form ITR-1{SAHAJY, ITR-Z, ITR-3, ITR-4{SUGAM}, ITR-5, ITR-6, ITR-7 Year
filed and verlfied] _ |
; (Please see Rule 12 of the Income-tax Rules, 1962) ) 4-25 :
l PAN | MAACUGETIR
1
Name U[N LTR [
Address UJJWAL , GMS ROAD , DEHRADUN , 34-Uttarakhand, 91-INDIA, 248001
| Stotus G-Public company Form Number ITR-6 :
1 gt _"i
| Filed ufs 139{1}-0n or before due dute a-Filing Acknowledgement Number 1 655284811281024 |
i
Current Year business loss, If any 1 : 1,21,52,29,018 !
'! . Tﬂbﬂl’ ul‘mllﬂ‘ v E-j
. E Book Profit under MAT, where applicable 3 40,53,51,056 '
T i
E I Adjusted Total Income under AMT, where apipl| e a, 4 o,
B | e LT T ——— - !
E umh:ﬂ payable P N S B,6547,875 |
: it - - —= ek
E Interast and Fea Payable 0
i Total tay, interest and Fee peynble Lﬂt LS, _- B,65,47,875 |
; Taxes Pald 16,51.20,207 |
! .
; {+) Tax Payabla /(-) Refun (-) 7,85,72.330
] T S : ' I S - e =Yg
i i | Accreted income e e it ek - o~ T LT L L 0
) 3 : 1'{{' s i = b
i o s W‘jr"%*
I ik Gl A LT - i+ .
| E | Additional Tax paysble TAX a&?w y A 0:
i . & 1 N ' | L W
i E Interast payabla w/s 115TE iy o e 12 b
| Sl — b . LY
o i E | Adeltional Tax and Interest payable B 0
: - Tax and interest pald E 14 i o
| — =
] i {4) Tax Payable /{-) Refundable (13-14) 15 ot
;Thhmtwnhnsbmdglmiymmdhy' SURESH CHANDRA _BALUNI in the capacity of
' Director having PAN AFIPB4BDAN from 1P address 37.123.249.194 __ on 28-
Oct-2024  12:54:42 at 27.123.249.194 (Flace) DSC SLNe & lssuer 8607022 &
20166020326288CN=Verasys Sub CA 2022,0U=C Authority, OwVerasys Technol Pk Lid, CmIN '
; |
; Barcode/QR Coda h il

! AAACUGE7ZRO665528481128102411320449f351255b83706410cdb0bEdcelB673a7

D T T —

DO MOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU

L e e - S e 57 . . - l

UJYN Ltd.
*Ujjweal®, Maharani Bagh,
Delyradun
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