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Affidavit
|, Suresh Chandra Baluni S/o Sh. Narayan Prasad Baluni, aged 59 years, warking as Director (Projects),
UIVN Lid:, residing at 175, Phase-l, Englneers Enclave, GMS Road, Dehradun, the deponent named

ahove, do hereby solemnly affirm and state on gath as under: -

1. That the deponent, the petitioner in the matter, is the Director (Projects) of LUVN Lid,, Maharani

B.agh . M 5. Road, Dehradun, and is acquainted with the facts deposed below.

[t

|, the depunant named above do hereby verify that the contents of the Paragraph No. 1 of the
SHidavit and those of the Paragraph No. 1to 12 of the accompanying petition are true and correct
to my personal knowledge and based on the perusal of official records, information received and
the legal advice which | believe to be true and verlfy that no part of this affidavit is false and

nothing material has been concealed.

(Suresh Chandra Baluni)
Director (Project)
UJVN Limitod

(Depengn

RS Prsld— et hiwcae, B bt doh

the person making this affidavit is known to me and | am satisfied that he isthe same on alleging to

B3P ocel® s
s “’““W

i, *“

qgm,hafrkﬁn_ joentified by the aforesaid advocate.
ishied myself by examining the deponent that he understood the contents of the affichavit;
which has been read over and explained to him. He has also bean explained aboul, Section 193 of Indian
panal Code that whosoever intentionally goves false evidence in any of the proceedings of the
Commissian or fabricates evidence for purpose of being used in any of the proceedings shall be liable for

punishment as per law.

fhis

s g . 1%“"”
s
leows (Notary Public)

who is identitied by5h L
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True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

1‘

3.1

3.2.

33,
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specific Legal Provisions under which the Petition is being filed

WIVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 1(3), 11(1) and 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2021 fs filing this Tariff Petition before the Hon'ble Commission for
True-Up of Tariff for the FY 2022-23, Annual Performance Review for FY 2023-24
and Annual Fixed Charges for FY 2024-25.

Limitation

Since an application for tariff determination by any generating company has to
be filed before the Hon'ble Commission before 30th November of every year
therefore, the present petition is not barred by limitation under Regulation 43(4)
of Uttarakhand Electricity Regulatory Commission Conduct of Business
Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2021,

Facts of the case

The Petitioner, UJVN Ltd., is a company incorporated under the provisions of the
Companies Act, 1956, having its registered office at UIJWAL, Maharani Bagh, GMS
Road, Dehradun.

It is humbly submitted that the Government of India (Gol) vide order dated
05.11.2001 transferred all hydropower assets of Uttar Pradesh fal Vidyut Nigam
Limited (UPJVNL) located in the State of Uttarakhand to UIVNL with effect from
09.11.2001. In compliance to the aforementioned order of GOI, the administrative
and financial control of all hydre power generation plants of UPJVNL in operation or
under construction in Uttarakhand was taken over by UJVNL with effect from
09.11.2001.

Even though the administrative and financial controlof all the generating stations

Swresh Chandra Baluni)
[ 'rajoct) Poged
LJVN Limited
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True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

3.4.

i5.

was transferred to UIVNL on 09.11.2001, the Transfer Scheme for transfer of
balances of assets and liabilities though agreed in general by UIVNL and UPIVNL has

not finalized

Government of Uttarakhand (GoU) notified the provisional transfer scheme vide its

notification no. 70/AS (E)/I/2008-04 (3)/22/08 dated 07.03.2008.

The Hon'ble Uttarakhand Electricity Regulatory Commission issued the following
tariff regulations for hydro generating stations in the State of Uttarakhand,

applicable for plants of capacity more than 25 MW:

Uttarakhand Electricity Regulatory Commission (Terms and |  Applicable from
Conditions for Determination of Hydro Generation Tariff) 01.04.2004 1o 31.03.2013
Regulations, 2004

Uttarakhand Electricity Regulatory Commission (Terms and |  Applicable from
Conditions for Determination of Tariff) Regulations, 2011 01.04.2013 10 31.03.2016

Uttarakhand Electricity Regulatory Commission (Terms and |  Applicable from
Conditions for Determination of Multi Year Tariff) 01,04.2016 to 31.03.2019
Regulations, 2015

Uttarakhand Electricity Regulatary Commission (Terms and |  Applicable from
Conditions for Determination of Multi Year Tariff) | 01.04.2019 to 31.03.2022
Regulations, 2018

Uttarakhand Electricity Regulatory Eﬂmmissiun_llTernu and Applicable from
Conditions for Determination of Multl Year Tariff) 01.04.2022 1o 31.03,2025
Regulations, 2021

3.6.

It is submitted that in development of these pgtitinns. UIVNL has been gulded by
principles that are inherent in the Tariff Orders of the Commission dated 12.07.08,
14.03.07, 18.03.08, 21.10.09, 05.04.10, 10.05.11, 04.04.2012, 06.05.2013,
03.09.2013, 10.04.2014, 11.04.15 05.04.2016, 29.03.2017, 21.03.2018, 27.02.2019,
18.04.2020, 26.04.2021, 31.03.2022 & 30.03.2023 e;;g;;xtent the same are

i—

acceptable to the Petitioner. 2%
(Surest Chandra Baturt

(1} I
l e (Projeci)
Lt L |
Vi | irited
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True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

Chapter 1. True-Up of tariff for the FY 2022-23, Annual Performance

e |

Review for FY 2023-24 and Annual Fixed Charges for the FY
2024-25

it is respectfully submitted that based on applicable Regulations of the Hon'ble
Uttarakhand Electricity Regulatory Commission, the Petitioner is filing the instant
petition for True-Up of tariff for the FY 2022-23, Annual Performance Review for

FY 2023-24 and Annual Fixed Charges for the FY 2024-25,
Norms of Operation

The norms specified by the Hon'ble Commission as applicable for the Ramganga

Power Station are as follows:

(i) Normative Plant Availability Factor (NAPAF):

The NAPAE for the station has been approved as 16.00% for the FY 2022-23
and 16% for EY 2023-24 & EY 2024-25 in the tariff orders dated 31.03.2022 &
30.03.2023 passed by the Hon’ble Commission. The Power Station has
achieved PAF of 24.93% for FY 2022-23. The power station is likely to achieve
PAF of 18.24 % & 17.02% in FY 2023-24 & 2024.15 respectively

Water release from Ramganga Dam s purely irrigation based and contro| of
which rests with Uttar Pradesh Irrigation Department (UPID). Therefore,
Annual Plant Avallabllity Factor (PAFY) is dependent on the water release

from Ramganga Dam.

(i) Auxiliary Energy Consumption including Transformation Losses:

The Hon'ble Commission under Regulation 47(4) of Tariff Regulations 2021
has specified the norms of Auxiliary Consumption. The Petitioner has claimed
auxiliary consumption, transformation losses, consumption in Dam/ Barrages
etc as per Table 1 below at the normative levels specified under Regulation

a47(a).

Ramganga HEP November 2023 Page 3



: True-up of Tariff for the FY 202223 and Annual Performance Review for FY 2023-24

RV Ll

1.2

Tahle 1: Auxiliary Consumption and Transformation Losses

Type of Station B _—
- a) Surface - Yes

b) Underground Mo
Type of excitation B
- a) Rotating exciters on generator No

b) Static excitation Yes
Auxiliary Cansumption including Transformation 1.0%
losses (As % of Total Generation)

(ili) The Annual Report on Technical Performance of Ramganga HEP is placed at

Annexure -1.

Apportionment of Common Expenses

The Hon'ble Commission in its earlier Orders has cansidered the ratio of 85:10:05
for allocating common expenses on 09 LHPs, MB-Il and SHPs respectively. In
April-May 2022, 120 MW Vyasi Hydro Electric Project of UIVN has heen
commissioned. In view of fact that the first year of Commercial Operation of
Vyasi HEP is 2022-23, the Hon'ble Commission vide its Tariff Order dated
10.03.2023 has directed the petitioner to propose the revised allocation

methodology of Common Expenses in next Tariff Petition.

In compliance of the Hon'ble Commission’s directive 5.8.1 in Tariff Order dated
30.03.2023 the Petitioner in the present petition has adopted methodology of
apportionment of common expense in the ratio of 95:05 amaong 11 LHPs (9 Old
LHPs, MB-Il & Vyasi) and SHPs respectively. Earlier 95% expenses were allocated
among 09 LHPs qnd MB-Il, Now Petitioner propases to include Vyasi HEP with
other 09 LHPs & MB-Il in 95% common expenses. Further, allocation among LHPs

is proposed in ratio of the installed capacity of the plant,

In present petition 95% of the common expenses are proposed to be allocated in
MW proportion to 11 LHPs and 5% amaong SHPs. UIVNL has separated the direct
expenses on Solar Business for FY 2022-23 an not claimed the same from

the tariff of LHPs.

(Suresh Chantdra Baluni)
Diraetoe (Praject)

Ramganga HEP November 2023 UV kimiiad Page 4



- True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

Ry

Further, expenses incurred by such common units serving more than one station

have been allocated as detailed below: -

¢ Head Office/ CSPPO: The 95% of the common expenses have been
allocated among 9 LHPs, MB-Il and Vyasi In @ proportion of
respective MW Capacity, and remaining 5% to SHPs

e DDD Dakpathar: The common expenses have been allocated
between Chibro, Khadri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

e« DGM Civil Dhalipur: The common expenses have been allocated
on Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio
of their installed capacity.

« DGM Civil Mayapur: The common expenses have been allocated
on Chilla, Ramganga, Khatima, and Pathri & Mohammadpur SHPs
in the ratio of their installed capacity.

MB-1 & Il Civil: The common expenses have been allocated an MB-
| and MB-1l HEP in the ratio of their installed capacity,

1.3 Capital Cost

1.3.1

13.1

Ramganga HEP November 2023 t!-‘m.H 5

Petitioner has already informed along with detailed explanation to the
Hon'ble Commission In the previous tariff petitions for various financial years
(from FY 2007 to FY 2022) that there has been limited transfer of historical
data from UPJVNL to UJVNL. Despite the Petitioner’s repeated follow-up,
complete technical details are yet to be received. Certain essential
documents such as the Detailed Project Reports, CEA clearances and Project
Completion Reports have also not been provided. UVNL is therefore not in a
position to provide details regarding the break-up of original cost of fixed

assets and those approved by a competent authority on COD.

Transfer Scheme between UPJVNL & UIVNL is still not finalized. This matter
has also been apprised to GoU from time to time. Gol had notified the value
of Gross Fixed Assets (GFA) for the purpose of RoE provisionally by
notification dated 07.03.2008. The value of the GFA for nine large hydro

projects (LHPs), notified by the GolU an congldered by the Hon'ble

Sehndra BaEuni)

{Pralacl)

Page 5
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True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

Commission in its Tariff Order dated April 4, 2012 is tabulated below:

Table 2: Opening GFA as on January 2000 (Rs. Crore)

1.3.3

Dhakrani 12,40 ‘
Dhalipur p— - 20.37
Chibro R7.89 .
Khodi o 7397
Kulhal __ _—l 7.51
Ramganga 50.02 |
Chilla 124.89
‘Maneri Bhali-1 111.93
Khatima 7.19
- Towl 506.17

Accordingly, the value of opening GFA, as on lanuary 2000, transferred to

UIVNL for Ramganga Power House amounting to Rs, 50.02 Crore may he

considered by Hon'ble Commission till the pending finalization and

notification of the Transfer Scheme.

1.4 Additional Capitalisation

1.4.1 The actual and the revised projections of the additional capitalisation for the

true-up year, current year and for ensuing year are as detailed below:

Table 3: Additional Capitalisation for FY 2022-23, FY 2023-24 and FY 2024-25 .

{In Rs. Crove)
b it FY2022:23 | FY2022.23 | FY2023.24 | FY 202324 | FY 202425 | FY 202425
(Approved] | f(actual] | (Approved) |  (RE) | (Approved) | (projected)
a) Land - .
b) Building 0.64 9,33 0,07
c) Major Givil Works . 2.03 .70 - 3.90
d) Plant & Machinery : 0.24 ! 16.90 14,20
) Vehicles -
f)Fumiture and Fodures 0.01 0.36 4
) Office Equipment & Others 0,08 0.04 ‘| .
g) IT Equipments 113 - 0.05 0.02
Total Capitalisation 412 - |, 2933] 18.15
E ..-jﬁ..-"‘f::n:-‘]
Ramganga HEP November 2023 | - . Page 6
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True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

1.4.2

143

1.4.4

The additional capitalisation for the FY 2022-23 is based on Audited Annual
Accounts for the FY 2022-23 of the Company.

It is pertinent to note here that in order to ensure efficiency, safety and
continuous operation of the plant, the additional capitalization was required
to be incurred. It is also to be noted that the actual additional capital
expenditure incurred for FY 2022-23 was in accordance to Regulation 22 (2)
of the UERC (Terms and Conditions of determination of Tariff) Regulations,
2021,

Therefore, it is respectfully prayed that the Additional Capitalisation as
proposed in the table 3 above may kindly be allowed by the Hon'ble

Commission.

1.5 Debt Equity Ratio

1.5.1

in accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio of
70:30 has been considered for True-up of FY 2022-23 and for projections of
FY 2023-24 & 2024-25. This normative debt-equity ratie has been considered
on GFA as on lJanuary 2000 and additional capitalisation incurred till

respective financial year.

1.6 Return on Equity

1.6.1

16.2

It is respectfully submitted that petitioner has computed return on equity on
opening equity for each financial year as considered by the Hon'ble
Commission in its earlier tariff orders. However, Petitioner very humbly
request the Hon'ble Commission to allow return of equity on actual

additional capitalization made during FY 2022-23 in true up

The actual Return on Equity for FY 2022-23 based on audited accounts and
the revised/proposed estimates for FY 2023-24 and FY 2024-25 are in

accordance to the applicable regulations given beldiw™,

{1“-1,; et Thantdrs Balun)

Ramganga HEP Movember 2023 Ulpreclar (1P rojoct) Page 7
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True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

Table 4: Calculation of RoF for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)

i FY2022-23 | FY2022-23 | FY 2023-24 | FY 2023-24 | FY 202425 | FY 2024-25
(Approved) | [Claimed) | (Approved)| (RE} | (Approved)| (projected)

Equity - 28,76 - 30,00 - 3881
Rate of return 1650%  1650%|  1650%|  1650%]  16.50% 16.50%
Return on Equity 4.8 4.75 4,75 4.95 4.8 6.40

1.6.3 Itis respectfully prayed that the Hon'ble Commission may kindly consider and

allow the Return on Equity as proposed in the above table.
1.7 Depreciation

1.7.1 It is submitted that the depreciation on Additional Capitalisation from FY
2001-02 onwards has been computed based on the rates specified under the
Regulations 2004, 2011, 2015, 2018 & 2021 as applicable for relevant year(s).

1.7.2 No Depreciation has been claimed on opening GFA as on January 2000, since

90% depreciation has already been recovered.

1.7.3 The Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25 has been
computed considering actual and proposed additional capitalization in
accordance to the applicable provisions and the rates provided under
Appendix || of Tarlff Regulations, 2021. The asset class wise rates considered

as per the said Regulations are as given in the table below:

Table 5: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

Bepfe‘d:-tlﬂn
Particulars Rates
Land 0.00%
Bullding 3.324%
Major Civil Works 5.28%
Plant & Machinery 5. 28%
Viohicles 9.50%
Furniture and Fixtures 6.33%
Office Equipment & Othars 6.33%
IT Equipmeants —15.00%

Ramganga HEP November 2023




cf/jv True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

Iﬂi‘f | imifid
Table 6: Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25

{Im Rs. Crore)

ol Y 2022-23 | FY 2022-23 | FY 2023.24 | FY2023-24 | FY 2024:25 | FY 202425

[Approved] | (Claimed) | (Approved) {RE) [Approved) | [projected)
Opening GFA 95.47 a5.86 a95.87 99.97 95.87 129.36
Additional Capltalisation 412 29,39 18,19
Depreclation 2.61 2.87 2,52 3.16 1.56 4,52

1.7.4 It is respectfully prayed that the Hon'ble Commission may kindly consider and

allow the depreciation as proposed In the above Table,

1.8 Interest on Loan Capital
1.8.1 Itis respectfully submitted that in accordance with the earlier tariff orders of
the Hon'ble Commission, for the purpose of calculation of interest on loan,
normative debt has been considered as 70% of additional capitalisation only.
1.8.2 Rate of Interest for normative loan is assumed to be same as welghted
average rate of FY 2022-23 of outstanding Loan of 11 LHPs of UIVN Ltd.
1.8.3 Accordingly, the interest on loan has been calculated as under: -
Table 7: Interest on Loan for FY 2022-23, FY 2023-24 and FY 2024-25
{In Rs. Crore)
it FY2022-23 | FY2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 202425
(Approved) | (Claimed) | (Approved)| (RE) | (Approved)| (projected)
Dpening Balance 21.19 2121 38,62
fddition - 2188 10,57 g 12.73
Repayment . 187 316 4.52
Closing Balance - 21.21 3852 - 45,84
Average Loan 21201 . 2991 - 4273
Rate of Interest 8.73%) . B.70% . £.61%
Interest on Loan 1.68 1.85 114 2.60 1.26 3.13
1.8.4 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Interest on Loan as proposed in theabs

Ramganga HEP

November 2023

a
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1.9

Operation and Maintenance (O&M) expenses

19.1 In accordance to the Regulation 30 (1) of Regulations, 2021 regarding

Operation and Maintenance (O&M) expenses

“Operation and  Mainenance or O&M expenses' shall comprise of
expenses ncurred on manpower, repair & muintenance (R&M) and

administrative and general expenses, including insurance expenses. 4

19.2 0 & M expenses for the FY 2022-23 have been considered as per the audited
accounts. A copy of the audited Balance sheet far FY 2022-23 along with
provisional segregated Annual Accounts for each of 10 LHPs & SHP for the FY

2022-23 is placed at Appendix-1.

193 The O&M Expensf.;s for 2024-25 have been projected In accordance with the

Regulation 48 (2d) of UERC Regulations, 2021.

1.9.4 The average CP Inflation and WP Inflation used for the escalation of

Employee Cost and R&M, ARG cost respectively is as follows:

Table 8 CP1 and WPI Inflation FY 2022-23, FY 2023-24 and FY 2024-25

_ FY 2022-23 | Fv 209223 | FY2023.24 | FY 202324 | FY2024-25 | FY 202425
(Approved) | (actual) | (Approved) (RE} | (Approved) | (projected)

CP Inflatian 6.00% 5.89% 5. 89% 5.40% £.00% & ADM

WP Inflation 2.42% 5.31% 5.32% 2.90% 1.42% 7.90%

Ramganga HEP

105 The K factor approved by the Hon'ble Commission in previous tariff orders
has been considered for projection of R&M expenses of FY 2023-24 & FY
2024-25.

1.9.6 The Growth Factor (Gn) has been approved by the Hon'ble Commission in the
Tariff Order dated 31.03.2022 & 30.03.2023 for FY 2022-23 to FY 2024-25.

For the projections of Employee Cost for FY(2023-24 and FY 2024-25 the

' B el F [
November 2023 l*-"-"f\?“_ _ ra Batun) Page 10



True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

petitioner has taken Growth Factor on the basis of tentative recruitment

which Is under process and considering upcoming retirement of employees of

the company. The recruitment plan of the petitioner has been annexed here

as Annexure 2. The Growth Factor approved by this Hon'ble Commission and

considered in the petition |s tabulated below:

Table 9: Growth Factor (Gn) for FY 2022-23, FY 2023-24 and FY 2024-25

R O FY2022-23 | Fv2022-23 | FY2023-20 | FY 202324 | FY 2024-25 | FY2028-25
(Approved) | [Claimed) | (Approved) (RE) (Approved) | (projected)
Growth Factor 0.60% 0.00% 2.92% 2.28%] 2.15% 2.08%

19,7 In accordance with Regulation 14 of UERC Tariff Regulations 2021, the

sharing of gains and losses on account of controllable factors for the financial

year FY 2022-23 is to be done as follows:

the Order of the Commission;

absorbed by the Applicant, *

(1) The approved aggregate gain and loss to the Applicant on account of
controllable factors shall be dealt with in the following manner:
a) 1/3rd of such gain or loss shall be passed on os a rebate or allowed

to be recovered in tariffs over such period as may be specified in

b) The balance amount of such gain or loss may be utilized or

1.9.8 The O&M expenses approved by the Hon'ble Commission, Actual & Claimed

expenses (after sharing of loss/gain) for FY 2022-23, Revised Estimates for FY

2023-24 and Projections for FY 2024-25 are as under:

Ramganga HEP

Movember

(St

2023
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True-up of Tariff for the FY 2022-23 and Annual Performance Review far FY 2023-24
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Table 10: O&M Expenses for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)
Y 2022-73
i rvaomas | rvampas | (N | ivaonsan | vaoasan | rvaomeas | praoaaeas
' (Appraved) | (actual) Sharing of |Approved) |RE} [Appmmli [projectnd)
Loss/Galn
Employes Cont 2999 28.48 28.48 3261 4125 1538 33,62
REM Cost 8.11 645 1 2.01 9,71 B.A1 1256
ARG Cost 6.221 712 652 642 BAS 6.3 915
Total D&M Expenses 44,32 42.05 4255 47.06 49.44 49.80 55.34

1.99 The Hon'ble Commission In MYT order dated 31.03.2022 and previous tariff

of FY 2022-23.

order has allowed the Employee Cost, Insurance expenses, ERP expenses,
petition filing fees, security expenses on actual basis. Therefore, it is humbly

prayed that these expenses may kindly be allowed on actual basis for true up

1.9,10 It Is respectfully prayed that the Hon'ble Commission may kindly consider

1.10 Interest on Working Capital

and allow the Operation and Maintenance Expenses as proposed in Table

110.1 In accordance with the norms established under Regulation 33 (1) (b) of UERC

1.10.2

Ramganga HEP

basis of following factors:

Movember 2023

e Operation & Maintenance expense for one month;

s Receivables equivalent to two months of the annual fixed charge.

Bakinl)

Tariff Regulations 2021, the components of working capital are as follows:

e Maintenance spares @15% of operation and maintenance expenses; and

Further, in accordance to the Regulation 33 of UERC Tariff Regulations 2021,
which provides the norms for the calculation of rate of interest on working

capital for the Hydro Generating Stations, the computation shall be on the

Page 12



a#

uav

fmg TTUESUD of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

“Rate of interest on working copital shall be on normative basis and

shall be equal to the weighted average of * one year Marginal Cost of

Funds based Lending Rate (MCLR)" as declared by State Bank of India

from time to time for the financial year in which the application for

determination of tariff is made plus 350 basis points.”

1.10.2 |n accordance to the aforementioned regulation, the rate of Interest on

Working Capital is considered as per State Bank MCLR as applicable on date

of filing of petition for Tariff determination. The copy of the Historical MCLR

Is placed at Annexure-3.

Table 11: Interest on Working Capital for FY 2022-23, FY 2023-24 and FY 2024-25

(In Rs. Crore)
Bttt FY 2022-23 | FY2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY2024-25
o (Approved) | (Claimed) | (Approved) |  (RE) | (Approved) | (projected)
0 & M expenses - 1 month 3,69 3.50 3.92 4.12 4.15 4,61
spares (15% of 0&M Expenses) 665 6.31 1.06 7.42 1.47 8.30
Recievables- 2 months 518 8.91 9.57 10.44 10,05 12.06
Total Working Capital 19.52 13.72 2055 2187 21.67 24.98
Interest Rate (MCLR+3.5%)) 10.50% 1050%]  10.29% 1130% 10.50% 12.02%
(Wormative Interest on Working
Capital 2.05 1.97 232 248 228 3.00

1.10.4

It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Interest on Working Capital as proposed in the above table.

1.11 Non-Tariff Income

1.11.1. In accordance to the Regulation 46 of UERC Tariff Regulations, 2021, the Non-

Tariff Income for any Generating Station is to be considered as:

“The amount of non-tariff income relating to the Generation Business

as approved by the Commission shall be deducted from the Annual

Fixed Charges in determining the Mﬂr(ﬂanaf Fixed Chaorges of the

Generation Company.

Ramganga HEP

November 2023 ' |

CS
e

(s

U

oy ™
{ friy |

M I.IL b '-I-|.|."- d

ra Baluru)

rile I'}

Page 13




v L 1 TUE-UD of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

Provided that the Generation Company shall submit full details of its
forecast of nontariff income to the Commission in such form as may he

stipulated by the Commission from time to time.”

111.2.  The Non-Tariff income for the FY 2022-23 as claimed for true up of tariff is

based on audited accounts,

1.11.3. The Nan-Tariff income for the FY 2022-23 has been claimed in accordance to the
following exception provided In the Regulation 46 of UERC Tarilf Regulations,
2021

“_Provided that the interest earned from investments made out of Return
on Equity corresponding to the regulated business of the Generoting

Company shall not be included in Non-Tariff Income. *

1.11.4. The Non-Tariff income for the revised estimates for FY 2023-24 and FY 2024-25
have been considered as approved by the Hon’ble Commission In Tariff Order
dated 31.03.2022.

1.11.5. The non-tariff income earned by the Petitioner has been deducted from the
Annual Fixed Charges to arrive at net Annual Fixed Charges.
Table 12: Non-Tariff Income for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)
ety FY2022:23 | FY2022-23 | FY2023-24 | FY 2023-24 | FY 2024-25 | F¥2024-25
(Approved) | (Claimed) |(Approved)| (RE) | (Approved) | (projected)
Non-Tariff Income 0.37 116 0.37 0.37 0.37 0.37

1.12 Design Energy

1.12.1 it s respectfully submitted that the Hon’ble Commission had determined the
Design Energy and saleable energy of 311.00 MU and 307.89 MU respectively
for Fourth Control Period (FY 2022-23 to 2024-25) for the Ramganga HEP in
its earlier orders. The Petitioner has adopted the aforesaid design energy and
saleable energy in the instant petition. ’_"}__x

-t Balun)
(_.r_-_"l r.: i1 Lk
Ramganga HEP November 2023 > "piretion (Pt '1'-1' Page 14
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1.13 Annual Fixed Charges

1.13.1 The Annual Fixed Charges (AFC) for FY 2022-23 considered for True up of
tariff based on Audited Accounts and the Revised Estimates of AFC for the FY

2023-24 and FY 2024-25 for Ramganga power plant are detailed below:

Table 13: Annual Fixed Charges for FY 2022-23, FY 2023-24 and FY 2024-25

{in Rs, Crore)
Farticnians FY2022-23 | FY2022:23 | FY 202320 | FY 202324 | FY 2024-25 | FY 2024-25
' (Approved) | (Claimed) | (Approved) | (RE} | (Approved) | (projected)
Depreciation 251 187 2582 116 156 4.52
Interasl an Loan 164 1.55 1.14 260 1.26 3.13
interast an Working Capital 2105 1.97 232 248 & .00
D&M Explafter Sharing |ﬂ’§l’"i 44,32 #1.55 41 06 49,44 49 8] 55,34
ROE L8 A.T5 4,75 4.95 43 640
|Gross AFC 55.46 53.98 57.79 62.63| &60.69 7239
Less Non tarlff Income 0.37 Li6 0.37 0ar par 037
(Total AFC 55.049 52.82 £1.42 62.26) E0.32 non
|

1,13.2 It is respectfully prayed that the Hon'ble Commission may kindly consider
and allow the aforesaid Annual Fixed Charges which have been computed

in accordance to the UERC Tariff Regulations, 2021.
1.14 Truing up of FY 2022-23

1.14.1 Gap/(surplus) between Approved and claimed AFC for truing up of financial
year 2022-23 are provided in the table given below:

Table 14: Approved & claimed Annual Fixed Charges for FY 2022-23

{In Rs. Crore}

FY 2022-23 FY 2022-23
RapKiouw (Approved) (Claimed)
Depreciation 2.61 2.87
Interest on Loan 1.68 1.85
Interest on Working Capital 2.05 1.97
O&M Explalter Sharing loss/gain) 44,32 42.55
ROE q4.8 a4.75
Gross AFC 55.46 53.98
Less Non tarlff Income 0.37 1.16
MNet AFC 55.09 52.82
AFC Gap/(Surplus) -2.27

1.14.2 It Is respectfully submitted that the net truing up amount on the basis of

allowable and actual recovery from the bendficiary after sharing gain/loss

oA
I II.I:l-. 1)

Ramganga HEP November 2023  {oureaiian Page 15
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have been calculated is given in the table here below:

Tahle 15: Net Truing Up for FY 2022-23

Summary of net truing up for FY 202223 for UPCL

s | 8 : |, 3 sl || |ts
THHAR R A HHHHH A HE
5 L 51§ = | Ze Bl |28 2| & |ES
SHHERY R R
L RHIRR R R A N
s |2 | § A R A LR A
II.I'PEL 82 62| 2841) t5.00%| M50%| 4115 35.311 a7 66| a115 MeiD| 38005 OBSE) 41| 34T 00N Mﬂllﬂﬂl l]!l.!lll 28N

1.15 Net Impact of truing up for FY 2022-23

1.15.1. As presented in section 1.14 of this petition, Truing up amount on account of
EC/CC and Sharing of Loss and gain would be Recovered from or (Refunded)
to the Beneficiary on account of True up of the Annual Fixed Charge of the FY
2022-23. Net amount to be Recovered/(Refunded) including carrying cost is
as given below:

Table 16! Net Impact of truing up for FY 2022-23

(Hs Crore)

Particulars FY 2022-23 | FY 2023-24
Opening Balance = (2.78)
Total True up amaunt {2.65)
Gap/{Surplus)
Carrying Cost (0.24) 0:312)
Amount Recoverable/ (2.78) i3.10)
(Refundabie)
Interest Rate 10.50% 11.30%

1.15.2. It is respectfully prayed that the truing up of FY 2022-23 as shown above
may kindly be approved.

1.16 Income Tax

1.16.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff

Regulations, 2021

(Suresh Chiar tra Dotund)
[rector (Projocl)
Ramganga HEP November 2023 WJVN Limitad Page 16
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1.16.2

1.16.3

1.16.4

“Income Tax, if any, on the income stream of the regulated business of
Generating Companies, Transmission Licensees, Distribution Licensees
and SLDC shall be reimbursed to the Generating Companies,
Tronsmission Licensees, Distribution Licensees and SLDC as per actual
income tax paid, based on the documentary evidence submitted at the
time of truing up of each year of the Control Period, subject to the

prudence check.”

On the basis of filling of | Tax return, the amount recoverable from
beneficiaries is determined. The actual claim for income tax reimbursement

for true up for 10 LHPs of UJVNL is enclosed at Annexure-4.

It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the income
tax department. However, there [s substantial delay in receiving the
reimbursement of the tax pald from UPCL. The delay in receiving the claim
adversely impacts the cash flow of UIVNL Therefore, it is prayed that the
Hon'ble Commission may Issue appropriate direction to UPCL for prompt
payment of income tax reimbursement claims. Moreover, it Is humbly
tequested that the amount of income tax to be recovered from beneficiaries

may kindly be allocated in the Tariff Order itself after prudence check.

In view of the above, it is respectfully submitted that income tax on actual

basis may kindly be allowed to be recovered from the beneficiaries.

1.17 Water Tax, Cess & Royalty

1.17.1 Water Tax: Government of Uttarakhand has imposed duty under The

Uttarakhand Water Tax on Electricity Generation Act, 2012{Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/1I-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders
dated 21.08.2019 & 02.12.2021, water tax is to be paid by the generating

company to the Government of Uttarak%i water for

Ramganga HEP November 2023  (Suresh Chandin Balun)  page 17
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1.17.2

1.37.3

generation of electricity. The tentative calculation of the impact of water
tax for FY 2024-25 on Petitioner's Power Stations has been enclosed at
Annexure-5. The Hon'ble Commission may kindly allow to recover the

same from UPCL

Cess: Government of Uttarakhand has imposed duty under Uttarakhand
Power Development Fund Act, 2012 (Act of 21 of 2003). As per the
Government of Uttarakhand Notification No. 601/1(2)/04(1)-1/2017 dated
31 May 2017 the cess of Rs 0.30/unit is applicable to the Hydro Power
Plants in commercial operation for over ten years and the tariff of the
plant is not more than Rs. 2.00 per unit. The Hon'ble Commission may

kindly allow to recover the same from UPCL.

Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the HRoyalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial operation
for over ten years and the tariff of the plant is not more than Rs. 2.00 per

unit. The Hon'ble Commission may kindly allow to recover the same

from UPCL. @

(Suresh Chandra Balunl)
Director (Project)
UJVN Limited

Ramganga HEP MNovember 2023 Page 18
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Chapter 2. Status of Directives in Tariff Order Dated 30" March, 2023

Action Taken by UJVNL on the Directives

It Is respectfully submitted that the Petitioner has taken following action on the

directives issued by Hon'ble Commissian In the Tariff Order dated 30.03.2023:

~ Directives

Transfer Scheme (5.1.1)
B ekiue The Commission, therefore, directs the
Petitioner to closely Follow up the pending
issues and submit quarterly status report (o the
Commission. The Commission further re-
iterates that there has been an inordinate delay i
the finalization of the Transler Scheme, which is
sttributable 1o the Petitioner, hence, any
consequential elaim arising due to finalization of
the Transfer Scheme shall be considered on
merits by the Commission without any carrying
cost on the same.”

Quarierly Progress Report upto September
2023 has been submitted to the Hon'ble
Commission vide letter no. 43 dated
16.11.2023,

]
'

Design Energy (5.1.2):

“ Ahe Commission again directs the Petitioner
to nominate/depute senior officers to pursue the
above matter  personally  with  appropriate
suthorities to arrange the DPR for each of its 9
Large Hydro Generating Stations along with the
next Tariff Petition.”

It is to submit that efforts pre being made to
trace out the Original DPRs of old LHPs of
UJVN Ltd. However, no DPR except
Chibro and Khodri eould be found whicl
have already been submitted to the Hon'ble
UERC. In case the DPR of any of the ather
plants becomes available, the same shall be
submitted with the Hon'hle UERC.
However, new DPRs of project under RMU
have been submited with the Hon'ble
UERC for kind consideration and approval. |

Status of npeoming projects (3.2.1):

“ . The Commission direets the Petitioner o
continue submitting the quarterly progress report
on status of all upcoming projects without fail.”

Quarterly Progress Report upto September
2023 hns been submitted 1o the Hon'ble
Commission vide letter no. 43  dated
16.1].2023.

Utilisntion of Expenses approved by the
Commission (5.2.2):

“_..The Commission directs the Petitioner to
continue submitting the annual budget for future
financial years by 31st May of the respective
financial year.”

Annual Budget for FY 2023-34 has been
submitted to the Hon'ble Commission vide
letter no. M-754 dated 05.07, 2023.

RMU works of Khatima LHP (5.3.2):

“ .The Commission has noled the
submigsions of the Petitioner and again directs
the Petitioner to complete all the works covered
ander RMU of Khatima as soon as possible by

Ramganga HEP

November 2023 oy pechy Chond

The RMU of Machines of Khatima has
already been completed in 2016. However,
the petitioner is making its wmost efforts
for completing the remaining civil works
retated to upstream and downstream.

1 Balunt)
1}
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making its best passible efforts and with regard
to the pending waorks related to the safety of the
Plant, the Commission again cautions that any
occurrence of damage in future due 1o delay in
execution of the works shall solely be
- attributable te UJVN Lid.”
6. Non-Tariff Income (5.3.3):
“ o....The Commission took note of the
sume and  lurther directs the Petitioner 10 Notod arcompllsios
maintain  proper accounting with regard to P ‘
disposal of such assets mcluding sale of scrp
and submit the same separately along with
subsequent tariff filings.”
7. Balanee Capital Works of MB-11 HEP (5.4.1)
% _.....the Commission has decided to close
the account of warks praposed under Balance
Capital Works,
....... the Commission dirécts the Petitioner to | The Hon'ble Commission has closed the
complete the works for testing of Surge shaft | accounts of the warks  proposed under
gate as soon as possible and cautions that any | Balance Capitnl Works.
occurrence of damage to safety of the MB-II
plant in future due to delay in execution of the
testing of surge shaft gate shall be solely
attributable 1o UTVN Ltd.” |
8 | Insurance Claim of Chilla HEP due to | The Claim for Materinl Damage (MD) Rs.
Nooding event in July 13,2018 (5.5.1) 10.05 Crore has been reccived to UIVNL.
For Business Interruption (BI) loss, the
“ _the Commission agaln dircgts the | acceptance of net assessed value of Rs. 2.83
Petitioner 10 expedite the claim process and | Crore has been submitied to the insurance
submit the details of final Insurance claim | company for releasmg the payment.
received in the next Tariff proceedings.” Rezular follow up is been done by LIVNL,
! i?'ﬁ'i?;f?.f:.;“@’ :rz;d ated August 9, 2017 | 4 e of Hon'ble NGT has already
x = been imptemented in compliance of
& . I directives of Govt. of Uttamkhand.
o i el s At herge dalag | 1o 1% of o is belng oo
4 from all the Dams and Barrages. In Ganga
rivers as well as the data of mandatory : .
dischar belue: released dn complianie o valley Projects e-flow is being released
wl s Ml P 20%, 25% and 30% in dry, lean and
NGT/NMCG Order and any other data to ! : ; Wil
) . monsoon season respectively and is being
substantinte the impact, itored by CWC directly. Separate
Further, the Petitioner <hall submit the data at :f.m'; i ¥ £ the 't R Fll:
the time of Truing-up of FY 2022-23 and also LCTARgs R 0L IR RIS W0 I 4%
for subsequent years, therenfier, approprinte sHianEAbry: disc!mrge i hﬁ ing maintained
oeq Srgied W < s b directives of the Hon'ble
view will be taken by the Commission in thiz :’:5 par . The. data {5 bel bmitted
regard after carrying out due prudence check.™ OREMARaN, 53 Cam 8 Relg =0 e
with the petitions.
10. | Delay in completion of RMU works (5.6.1) It is respectfully submitted that the
petitioner has completed the RMU works of
“ the Commission directs the Petitioner to | Tiloth and Dhalipur power stations in spite
ensuie thit the RMU works aré 1o be completed | of unprecedented Covid-19 pandemic and

without any further delay thereby reducing the

consequeni-testrictions. IVNL is making |

Ramganga HEP

MNovember 2023 . .
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SN[ ~ Directives | Actiontobe Taken by th &

wencrution and revenue loss on aceount of the | all effarts for completion of ongoing RMU
same.” works of Dhakrani and Chilla.

i1, | Solar Energy Business (5.7.1)
“_..the (Ifummissiun ag;d!r directs the Petitioner [t s to submit that the potitioner is: nol
to ensure that expenses incurred on anecount of | oo ced incurred on solar wnit in
Solar power evacuation should be bome by the the i 13 1' hPERR ¥ Giti :
developer and any financial implication on i POREIE
gecount of solnr power Plamts should not be
included in its AFC of respective LHPS.” N _}

12 Auxiliary Energy Consumption (5,7.2)

The petitioner has  tnken  necessary

% _the Commission again directs the Petitioner | measyres for correct energy accounting of
to ensure correct energy accounting of the | the Auxiliary Energy Consumption at
Auxiliary Energy  Comsumption  at its | Dams/Barrnges and their apportionment
Dams/Barrages  and  their  apportionment | amongst respective HEPs is being done as
amongst respective LHPs as per apportionment | per the apportionment methodology.
philosophy/methodology.”

13, | Release of SOR (5.7.3)
“ The Commission has noted the submission | The information has been submitted to the
of the Petitioner and directs the Petitioner to | Hon'ble Commissjon vide letter no. M-753
release its SoR for the subseguent FY and | dured 05.07,.2023,
upload it prior to the commencement of the
respective FY."

4. | Decapitalization Policy (5.7.4)
“  The Commission directs the Petitioner that
us a matter of de-capitalisation policy, the | Noted for compliance,
Petitioner should continue fo carry out de-
capitalisation in the same year in which the asset
is taken out from its service.”

15. | Booking under right Assel head (5.7.5)
i it . : , Noted for compliance. It 35 to submit that

swothe '!;,.ﬂlTlll'llS'.itﬂl‘l d'“‘? tho 1"?“”“"“' 10 due care is belnl; taken for booking of items
make sincere efforts while booking of its | | ks s
expenses under respective heads i.e,, Additional R APELOR! o
L Capitalisation or R&M."

6. | Proposed/Planned Additional capitalization
Works (5.7.6)
“_with regard to the additional capitalization
pertaining to Civil Works, the Commission s
directs the Petitioner to give priority to those Noted for compliance.
Civil Works which directly/genuinely influence
the generation of the Plant or are essentinlly
required for safety of the Plants keeping in view
of the budget provision.”

17, | Security  Expense  under  head  of Noted for compliance. 1t is to submit that
Administeative and General Expenses (5.7.7) | cost centre wise securily expenses are being

provided ip-the instant petitions.

Ramganga HEP

MNovember 2023
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~ Directives

X

Action to be Taken by the

| filings.”

W The Commission has noted the Petitioner’s

submiission and direets the Petstioner to continue
furnishing the cost centre-wise detnils  of
security  expenses  in Twture  Tarifi True-up

Apportionment of Common Expenses (Vyasi
LHTP) (5.8.1)

“ .. The Commission has considered the
submission of the Petltioner fdnd directs the
Petitioner to adopt sound commercial principles
while proposing the revised allocation
methodology along with the next Tariff Petition.
The Commission as of now has continued with
its earlier approach, however, while carrying oul
the Truing-up of FY 2023-24. the revised
allocation pringiples shall apply.”

In the present tarifT petitions, the petitioner
has adopted methadology of appartionment
of commaon expenses in the ratio of 95:05
among | ILHPs (9 Old LHPs, MB-1l &
Vyasi) and SHPs respectively. Ealier 95%
expenses were allocated among 09 LHPs
and MB-1I. Now petitioner's proposal is to
include Vyasi HEP with ather 09 LHPs &
MB-II in 95% common expense. Further,
allocation among LHPs is proposed in ratio
of the installed capacity of the respective
plant.

4i

Cause of Action

The cause of action for the present petition arises on the basis of compliance

of the UERC (Terms and Conditions for Determination of Tariff} Regulations

2021.

5. Ground of Relief

Not Applicable

6. Detail of Remedies Exhausted

Not Applicable

7. Matter Not Previously Filed or Pending With any Court

The petitioner(s) further declares that it has not previously filed any petition or
writ petition or suit regarding the matter in respect of which this petition has
been made, before the Commission, or any other court or any other authority,

not any such writ petition or suit is pending before any of them.

8. Relief Sought
8.1. Relief Sought from the Hon'ble Commission

8.1 Inview of the facts mentioned above, the Petitioner respectfully prays

CN A

“‘"—\_ &
avirart ranvira Batuni)
(Hurani f

1) Page 22
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for the relief as stated below:
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2.1.2

8.1.3

8.1.4

8.1.5

The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2024-25
and true up for the FY 2022-23 based on audited account. This
Petition incorporates substantially improved information as compared
to the earlier tariff petition. However, the Petitioner is making
continuous efforts to refine the information system. The same may
kindly be suitably considered for the orders of the Hon'ble

Commission.

The financial projections have been developed based on the
Petitioner's assessment, trend available and estimates available.
There could be differences between the projections and the actual
performance of the Petitioner. The Hon'ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available

subsequent to this filing.

The petitioner respectfully requests that the Hon'ble Commission may
kindly consider and allow the recovery of Taxes/Levies i.e,, Water Tax,
Cess and Royalty imposed by Government of Uttarakhand from the

beneficiaries in its order,

In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial
information of the Petitioner for determination of generation
variff for the FY2024-25 and true up for the FY 2022-23
prepared in accordance with Tariff Regulations established by

the Hon'ble Commission and directives of the Hon'ble

Commission contained in the earlier (ﬂgg;yi

Ramganga HEP November 2023 (gyrech Chandl '-‘-"-7_"”"11 Page 23
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Grant suitable opportunity to the Petitioner with a reasonable
time frame to file additional material information that may be

subsequently available;

Grant the waivers prayed with respect to such filing
requirements as the Petitioner s unable to comply with at this

stage of filing;

Treat the filing as complete in view of substantial compliance
and also the specific humble requests for waivers with

justification placed on record;

Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ madify/ alter this filing
and make further submissions as may be required at a future

date;

Consider and approve the Petitioner’s application including all

requested regulatory treatments in the filing;

Consider the submissions of Petitioner that could be at
variance with the orders and regulations of the Hon'ble
Commission, but are nevertheless fully justified from a

practical viewpoint;

Pass such orders as the Hon'ble Commission may deem fit and
proper keeping in mind the facts and circumstances of the

Case.

9, Interim Order, if any, prayed for

10.

Not Applicable

Details of Inde

The detall of Index is given at the beginning of the pmtll.iqn.
o
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11. Particulars of Fee Remitted

The detalls ol the fee remitted are as follows!

[.D. No - (89974

In tavour of - Uttarakhand Electricity Regulatory Commission
Name of Bank - PNB, Yamuna Colany

Dated - 22112023

12. List of Enclosures

i Annexure 1 | - | Technical Report of Ramganga HEP
ii i _A;"“J"-'z_ : Recruitment Plan i
il Annexure3 | 1| gia46 Bank India MCLR
v Annexure 4 . ' | Income Tax Reimbursement Claim for True Up
- Annexure5 | :| The tentative calcul;tmn of the impact of water tax for FY
2024-25 on UJVN Limited

WV Umited Debradun

et Petitioner
(Surpsh Chandra Baluni)
Dielor (Projodt)
UJVH Limitad

e
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e TUE-UP aof Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

VERIFICATION

I, Suresh, Chandra Baluni 5/o Sh., Narayan Prasad Baluni, aged 59 years, worklng as
Director (Projects), UIVN Ltd,, residing at 175, Phase-l, Engineers Enclave, GMS Road
Dehradun do hereby verify that the contents of the Paragraph Nos. 1 to 12 of the
accompanying Petition are true and correct to my personal knowledge and based on the
perusal of official records, information received and the legal advice which | believe to

be true.

e

(Signature of Petitioner)

(Suresh Chandra Baluni)
Direclor (Projod)
UM Lirnited

-
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Formal for Hydro

INDEX OF FORMATS

Ramganga HEP

1 Form: F-11  |Computation of Per Unit Riate 27
2 Form: F-1.2  |Summary of Revenua and Revenue Requirement 28
3 Form: F-2.1 Saleable Energy & PAF 28
4 Form: F-22  |Information on Energy Generation (MU) 30
5 Form F-2.3 |Salient Features of Hydroeleclric Project 31-32
g Form: F-3  [Computation of Net Annual Fixed Charges 33
7 Form; F-4 Statemant of Gross Fixed Assel Base & Financing Plan 34-35
8 Form: F- 5.1 |Statement of Assel wise Depraciation 38-37
8 Eorm F- 5.2 |Statement of Depreciation 38
10 Form: F-61 |Statement of Capital Expenditure kKl
11 Form: F-7  |Petails of Capital Cost and Financing Structure 40
12 Form' F-8.1 |Statement of Qutstanding Loans 41-42
- Form F-9.2 ﬂz;&::::ﬂ 1:1-’ Weighted Average Interest Rate of Interest on 43.44
14 Form: F-8.3  |Caloulation of Interest on Normative Laan 45
15 Form: F- 10 | Details of Interest on Working Capital 46
16 Form F- 11  |Details of Operation & Maintenance Expenses 47
17 Farm: F-11.1 |Details of Repair & Maintenance Expanditure 48
18 Form: F-11.2  |Detalls of Employee Expanses 48
19 Form: F- 11.3 |Details of Administration & General Expenses 50
20 Form: F-12  |Non Tariff Income 81
21 Form: F- 13  |Summary of Truing Up B2
22 Form: F- 14 |Statement showing Return on Equity 53
23 Form: F- 14A  [Return on Equity 54

(Suresh Chandra Raluni)
Direcior (Projact
v Lirnitod
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UV Limiled

Name of Generating Company UJVN Ltd. Form : F-2.3
Name of Generating Station Ramganga
Form:F-2.3
Salient Features of Hydroelectric Project
= Current Year (n)
b |17 FY 2023-24
1 |Installed Capacity [MW)
{a) Unit -1 66 66 66
(b} Unlt -2 66 66 66
(e} Unit -3 66 66 66
(d) Unit- 4 NA NA NA
2 !Date of commerclal operation (DD/MM/YYYY)
{a) Unit-1 31, Deg, 1975 31, Dec, 1975 31, Dec, 1975
{h) Unit -2 03, Nov, 1976 03, Nov, 1976 03, Nov, 1976
(e} Unit-3 12, Mar, 19717 12, Mar, 1977 12, Mar, 1877
{d) Unit- 4
3 |Detalls of tied up benefldaries/target beneficiaries/merchant capacity along with percentage share with reference to
(i) UPCL (%) 100% 100% 100%
(i) Beneficiary - 2 (%} % 0% 0%
4 |Design Energy (MU) 311 Ep | 311
5 |Expected annual energy generation (MU) 388.13 304.38 301
& |Associated transmission system detalls of proposed evacuation arrangement
1) Voltage level. 132KV 132KV 132KV
i} Conductor Name & no. of Circuits, LOCUST & 04 LOCUST & 04 LOCUST & 04
Iil) Line Ieng!h InKm. 6424328735 6,42.4,32 8735 G5,42.4,32 &73.5
1- AFZALGARH, 1- AFZALGARH, 1- AFZALGARH,
iv) Name of Interconnecting Substation Z'FHERK{H' 2:SHERKOT, 2-SHERKOT,
3-JASPUR, 3-JASPUR, 3-JASPUR,
4-RAMMNAGAR 4 RAMNAGAR 4-RAMNAGAR
7 |Name of manufacturer :
{1} Turbine [Francis/Kaplan/Pelton) BHEL (FRANCIS) BHEL {FRANCIS) BHEL [FRANCIS)
(if) Generator BHEL BHEL BHEL
8 |Efficlency
(i) Design guaranteed efficiency of turbine - - -
(1) Design guaranteed efficlency GhaenirtE 07.6% [ON FULL LOAD] | 97.6% (ON FULL LOAD) | 97.6% (ON FULL LOAD)
9 |Type of Governing System DIGITAL DIGITAL DIGITAL
10 |Type of Station
{a) Surface/Underground Surface Surface Surface
() Purely RoR/Pandage/Storage STORAGE STORAGE STORAGLE
(¢) Peaking/Non-Peaking NON PEAKING NON PEAKING NON PEAKING
(d) No., of Hours of Peaking - - -
11 |Type of excitation
a) Rotating extiters an generator Uniti1=Rotating
b) Statlc extitation, Uinit # 2,3=5tatic Static Static
12 [Location
Station/Distt. UTTARAKHAND/PAURI| UTTARAKHAND/PAURI | UTTARAKHAND/PALIRI
GARHWAL GARHWAL GARHWAL
River RAMGANGA RAMGANGA RAMGANGA
13 |Diversion Tunnel
Size, shape
Length
14 |Dam/Barrage
Type Rockfilied P Rockfilled Rockfilled
Maximum dam helght =3
(Sures Chandra Baluni)
Cireciar (Project) )




15 |Spillway
Type CHUTE SPILLWAY CHUTE SPILL\WAY CHUTE SPILLWAY
Crest level of spillway 352M 152M 352M

16 |Reservoir [ Barrage
Full Reservoir Level (FRL) Max bound level 358 368 368
Minimum Draw Down Level (MDDL) 323 323 323
Live storage (MCM) 2196 2196 1196

17 |Desilting Arrangement
Type NA NA NA
Mumbor ard Size NA A A
Particle size to be removed [MM) MNA NA NA

18 |Design 5ilt Leve| for desilting chamber
maximum at inlet {ppm) NA MA NA
M axirmum at outlet (ppm) NA A M

19 |Head Race Tunnel / Power Chanel
Size and type 9.45M DIA, CONCRETE | 9.45M DIA, CONCRETE | 9.45M DIA, CONCRETE
Langth 216N 216M 216M
Design discharge {Cumescs) 236 236 236

20 |Surge Shaft
Type NA MNA NA
Diameter NA NA NA
Height NA NA MA

21 |Penstock/Pressure shafts
Type STEEL STEEL STEEL
Diameter & Length 4.115 M DIA 4.115 M DIA 4.115 M DIA

22 |Power House
Type SEMI UNDERGROUND | SEM| UNDERGROUND | SEMI UNDERGROUND
Installed capacity {No of units x MW) IXBEMW 3X6EMW IX6EMW
Peaking capacity during lean period (MW) - - .
Type of turbine FRANCIS FRANCIS FRAMCIS
Rated Head (M) 97 57 a7
Average Head (M) B4 &4 a4
Rated Discharge (Cumics) 79 79 79
Head at Full Reservair Level (M) 109 109 109
Head at Minimum Draw Down Level (M) 55 55 55
MW Capability at FRL (MW) 66 66 GG
MW Capability at MDDL (MW) 30 30 30
Variation In machine output at different levels

between Full Reservoir Level and Minlmum Draw 36 36 36

Down level (MW)

23 |Tail Race Channel
Diameter, shape 9.5 Mtr., Clreular 9.5 Mty,, Circular 9.5 ptr., Cireular
Length 500Mr. S00MEr, S00Mtr,
Minimurm tall water level

24 |Switchyard
Type of Switch gear 5FG 5FB SFG
No. of generator bays 04 3 3 3
No. of Bus coupler bays 01 Pl 2 ?
Mo. of line bays 03 4 4 4

25 |Generator transformer details:
(1} Make BHEL BHEL BHEL
{ii) No. of Transformers 3 3 3
{iii} Rating TSMVA T5MVA TSMYA
(iv) Voltage Ritio 11/143KV (™ 11/143KV 11/143KV

CHrector (Frojgcl)
LIV Limited

®|, ‘::;;‘!)'ﬁlunlj
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Name of Generating Companmy
Mame of Oenerating Siation

Formi: F-9.2
Calculation of Weighted Average Interest Rate of Interest on Aclual Loans *

LLIVH Lad.
Rumganga HEP

Farmad for Hydo

Flgures in Rs Crome

Laan 1 :PFC (MB-I}

Gross Loon - Oponing

Curnmulstive payments of Loan uplo Previous Year

MNet Loan - Opening B0 20.00 0.00

Acld: Drawi{s) during the year 0.00 0.00 .00

Less: Repaymentis) of Loan dunng the year 40.00 20.00 o.00

Mol Loan - Closing 20.00 0.00 0.00

Average Net Loan 40.00 10.00 oo

Rale of [nterast on Loan on Annual Basis 10.25% 10.25% 10.26%

Interest on Loan 375 1.03 0.00

Loan 2 :PFC (MB-}

Grose Loan - Opening

Curnimulalive payrments of Loan uplo Provious Year

Nel Loan - Opening 3000 10.00 0.00

Add Drowi{s) durlng the year 0.00 0.00 0.00

Less: Repayment(s) of Lean during the year 2000 10.00 0.00

Nel Loan - Closing 10.00 0.00 0.00

Met Loan 2000 5,00 0.00

Rate of Intersst on Loan on Annual Basis 10.25% 10-26% 10.26%

Intenesi on Lian 1.87 0.51 0.00

Loan 3: PFC [MB-11)

Gross Loan -

Cummulative payments of Loan uplo Previous Yoar

Not Loan - i 772 257 0.G0

|Add: Drawi(s) during the year .00 (] .00

Lans rmantia) of Loan thes yiar 5.16 257 0.00

Met Loan - Closing 257 0.00 0.00

Average Nel Loan 5.18 1.28 __0.00

Rate of Intarest on Losn oh Annual Basis 10.25% 10.25% 10.25%
- interest on Loan 0.48 0,13 0,00

L.oan 4; PFC (MB-1)

Gross L.oan - Opaning

Cummnulative payments of Loan upto Previous Year

Imu Loan - Opening 84,77 75.07 67,38

Add: Orawl(s) during the yeer 0.00 0.00 G.00

Less: Repayment{s) of Loan duting the year A58 B 68 8.69

Not Loan - Closing 76.07 67.38 58.69

Average Net Loan 80.42 71.13 63.03 |

Rate of Inturest on Loan on Annual Basis 10.25%,1035%  |10.25%.10.35% on 7.1 {10.25%10.35% an 7.1 C

interesi on Loan B.15 7.36 6,47

.10 7.0 1,10

Loan 5: PEC{Khatima)

Gross Loal - Opening

Cummuialive payments of Loan upto Previous Year

Net Loan - Opening 4208 70.33 58 61

Add a) during the yaar 00g 0.00 .00

[Less: Repayment(s) of Loap during the year 11.72 11.72 11.72
[ |Net Loan - Closirig 70,33 68.61 A46.88

Avesage Net Loan 78.19 B4 47 52.75

Rate of Interest on Loan on Annusl Basls 10405 10405 10.40%

Interest on Loan 7.80 6.70 5,40

(Suresh Chandra Baluni)

Director (Project)

UJVHN Limited
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Foriniad for Hydia

Wame of Oenerating Station

Form: F-8.2
Galculation of Weighted Average Interest Rate of Interest on Actual Loans *

Rargangs HEP

Current Year (n)
H023-24
Peujucted

Loan 6: REG (Tiloth)

Gross Loan - Opening

Cummilative paymants of Loan uplo Frevious Year

Net Loan - Opaning 12233 129.85 128.19
Add' Drawiis) durlng the yesir 11.52 0.00 .40
Less: Repaymeant(s) of Loan during the year 0.00 11,65 11.86
Net Loan - Closing 139.86 128.19 116.54
Avirrags Mol Loan 131.08 134 02 122,37
Rale of interest on Loan on Annual Basis 9.0, 758 0 750, ) KW, 1000 B.81% B81%
Intisrest on Loan ' 12.86 13.14 12.00
Loan T:Vyasi

Loan - Opaning

Cummulaiive payments of Loan uplo Pravious Yeaar

Nl Lean - Opening 1251.70 1264 61 1200.22
Add; Dvawi{s) during the yaar 150.68 0.00 0.00
Legs: Hapaymant{s) of Loan dufing the year 137.78 64,38 8438
Mel Loan - Closing 1264,51 1200.22 113583
|Avarage Net Loan 126816 128241 1168.02
Raito of Interest on Loal on Annual Bagis | Ol 10 G410 5% B.65% 965%
Inleizst on Loan 12138 118.80 112,58
|Loan 8: DRIP

Gross Loan - Opening

Cummulstive paymanis of Lean uplo Pravious Yesr

Met Loan - Opening 18027 180.27 {8027
Add: Deawi{s) during the yaar 0.00 0.00 .00
Less: Repayment(s) ol Loan during tha yeat 0,00 000 0.00
Mat Loan - Closing 1B0.27 180.27 180,27
Average Nel Loan 180.27 18027 180.27
Fate of Inferast on Loan on Annual Busis 0.00% 0.00% 0.00%
Intarest on Loan 0:00 0.00 0.00
Total Loan

Gross Loan - Opening

Cummu|stive payrents of Loar upto Previous Yoar

Net Loan - Opening 16818.84 176370 1834.67
Add: Drawlis) during the year 168.20 000 0.00
Less s} of Lean duning the yaar 223.34 126.03 G845
Nt Loan - Glosing 178370 183467 1538.21
Average Nat Loan 1791.27 1699 18 158644
Rate of Interest on Loan on Annual Basis B.73% B.7T0% 8.61%
|Intsreal on Loan 155.29 147.77 13684
Woighted Average Rate of Interest on Loans B.TY%

* i cinse o Formign Loans, e seleplatan i fnidian Mugss |k e ba femished. Howiyer, thie ealeyihatiag o Eelginal cisrtanoy be nln b te fursiahed ssparsisly in i e
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Feamud far Hydin

Nume of Generating Comprny LAIVN Lidl,
Mnme of Geoerating Sation Ramgangn HEP
Form: F-11

Detalls of Operation & Maintenance Expenses

Gurren| Yanr (o)

202324
prSen | Gcriee | TOUAR-

3 Marrh)
(Actual) | (Extimated) | 0000
al Muaintinanco Exparman
1]- Plonis mnd Machinery 251 [T . 2008 .80 50D
2]-Buildings 2.421] 2668 1:220 4. 184 & 6E8
3{-Major Gl Works o) 160 [ 0247 .
4] Hyuunie Viok w195 0962 0144 0496 0.360
-Lines Caties Matwiorks sic e 100 o4 0141 1.0
}-Yihiclos i amo 0.004 0014 0.030
T|-Furnityses and Fisluras [ 0.013 D005 0018 oonr
o -Oféce Equigmant & Otfior lems Al am3 0.100 042 0.280
0 Comsumplion of Stores and Spares Lubrcsn) [TiEE 280 0115 0356 o401
Sub-Total 6451 E081 4827 5708 12.562
) lAdminstrative Expenses
" 1] Insuranes =D 2510 [T 2620 2837
2} Runi 034 noa1 0.018 0047 [
3= o : wii1 @.083 0057 0120 0129
4}~ Towsaliing and conyeyance a3 0.084 0.085 0140 _0181
slasunc- 1038 417 04 112 1.210
6l - Tednnhons, ik nnd poutige otin (X 0.0k 0,125 0135
:-l- Advarllung 0734 aiar 1146 (262 0273
- Enter{nkmant 0,030 0000 [T 1032 0.034
8] Corpdrati frigent expenses - s . - z
10+ Lagal Exgnsss 0,108 0,054 annd o.117 6.127
11|+ Consultanty charges ai7a 0000 0155 0186 a.2om
12| Profussonal Charpss - - - - -
13- P &8 0189 a07s 0126 0204 o720
14[- Securlly Expenses 1477 oAET (] 1.270 1,870
15]- Regl. & Trahing Exp. o1l 0.050 8077 0437 0137
18] - Feas & Subsciplion o.oa8 0.004 0.070 G030 o017
17 Auadit ncuding infemal Audt Expenges) 0075 00w 0,047 6,040 6087
18- Housis Kesping [T . 0079 0078 0088
10| ERP Expeniin o 0,033 [ @ A n.eay
2} - Guest House Espsnsos [T .08 [T 0,106 0116
21|- CHR Exparnms 0.ddi 0175 .30 0.47% o516
22|- Dthens [F ] 0.157 (R} 0,785 0,309
nl -Regulatory Fes 0.202 - 0318 agie uzm
2}~ Habsale o customers - = - ‘
35| . Loss oiy it of Stors 0001 - ann o001 a.001
Sub-Total 7.1 A6E3 A9 B4 8,152
g} |Employes Cost
1| Basic Ssiares 12886 5.833 T.557 13 300 14,945 |,
21+ Doarneas Allowance 5145 2.0%0 34RE 5 500 & Ra5
g_l- riner Alicwances incl Ledye Encastmenl 0,815 0318 0581 0878 0946
d|- BonusfEx-giatin and incentlves a7 o 8118 .14
5| Stall wetfare expemis LT ur.ﬂ's 0 252 0728 0784
6] - Midical Allowarizas n4a7 o112 0057 a4 0508
W Fniomng Experos - Overime i stall and Agprendcs pocn| o540 0010 0550 0582

8]+ Temminni Banefis 1274 1938 2187 3535 3803
nI-‘ GPF Trst lifaranl 0704 = 0.7 0.7t o.hi8

1gl-mmmmmmm 2981 - 3214 3214 3458
1] - Iobestl| ol sty dnchuirin] wluiiition G420 . a4 0 dfd QANT

17 - ﬁnﬂ% AS per Ind AS [PL Accaunt) (i - (i~ 0712 0.787
1 A5 per Ind AS - (For 001 0348 - 0,357 0.087 AT
14]. VIl Py Commingion Arem - - - - -
15| - Siaff E‘lnmnla Expunies . . a 5 '
18| - Chanasrafion intenbive . . - - -
Sub-Tatal 47 10.755 20,483 11,248 31.032
| ) |Othar Expanses
Calaiy Supply 8t consessienal supply - - -
“!-Tﬂ' 4 - - - -
Tiotal GEM Expensis 2015 20,518 28,018 43.434 55338
Lows. O8M Expennes Cagiulive ]

Not OBM Expenses 205 0818 mpTs |\ __ 49434 55.3%

{Surmf[ ¥ Baluni)
Lirecior (Projedt) 47
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Chandra Baluni)

ractor (Froject)
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Name of Generating Company

UJVN Lid.

Name of Generating Station Ramganga HEP
Form: F-12
Non Tariff Income
(Figures in Rs Crora
Current Year (n)
sl
No.
? Apr-Sep | Ocl-Mar t:;.::'_
i Interest (Fixed Deposits)-62 223 0.00
Interest From Bank Other Than inton FD - 0.00
2 | 62270 ' i
4 Interest-Otheis -2 230 0.10
4 Intrast on Advance to Contractor/Supp 82,260 | 0.00
& Profit on Sales of Store -62.330 0.00
g | Seleof Scrapes2.340 0.00
7 Sale of Tender Forms-62.361 0.06
g Balance Misc. Receipt-62.369 0.07
Recelpts frm Deputation employee- Leave 0,03
g Encash .
10 Receipts frm Deputation employee- Gratuity 0.01
g9 | Rent From Staff -62.901 0.06
12 Rant From Contractors -B2.802 0.00
i3 Rent From Guest House 62,903 0.00
Recon Transp&Veh Exp (Ot Th. Reco Fr Staf)- 0.01
14 |62.910 : | o o
16 Penalti for Delay in Supp.Exec. of Works-82.817| 0.35
16 | S.Credit Balance Written Back -62.912 0.26
1 Other Excess Prov in Prior Perlod—-86.8 0.13
18 Other Income Relating 1o Prior Period -65.9 0.10
19 | Gain on Sales OF Asset-62 401 0.00
116 0.37 0.37
Total 116 0.37 0.37

5/
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Director (Project)

USVHN Limited

(Suresh Chandra Batuni)
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Annexure-1

(Technical Report)



Annual Report on Technical Performance of Ramganga HEP

1.1 Dverview

1.1.1 The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 is providing
information with regard to the operational performance related to technical

parameters of Ramganga Hydro Power Station.
The operational parameters considered are:
(a) Gross generation
(b) AUX (Auxlliary consumption and Transformation losses)

(c) Plant Availability factor (PAF)
1.1.2 The information provided in this chapter relates to operational performance:
o Actual in FY 2020-21, 2021-22, 2022-23 and 2023-24 (up to 30,09.2023)

s Expected in FY 2023-24 & projected for FY 2024-25.

1.2  Power Station Description

1.2.1 Ramganga Power Station has an Installed capacity of 198 MW (3X&6 MW).
Ramganga Power Station is a Reservoir based scheme on river Ramganga lecated
near the famous Jim Corbett Park In district Pauri Garhwal. Ramganga Power
station is a multipurpose project, and it serves the purpose of power generation
and irrigation in the command area of the canal, It utillizes water stored for
irrigation purpose. The water release from Ramganga Dam Is regulated by the
UP-Irrigation Department. The generation is dependent on the rain in the
catchment area and on the draw! of water for irrigation purpose in the command

area of the canal in the state of Uttar Pradesh.

1.2.2 The surface Power Station is located at the toe of the dam and houses 3 units of
66 MW each with vertical Frantis turbines. The Ramganga Power Station is a

medium head scheme with a design head of 84.4 m and a design discharge of

285 cum.
cgipeh Lhandd Balun)
" Lmetor (Project)
" gyl Limited _
Ramganga HEP \ e
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1.2.3  The project has unique challenges in aperation due to restriction imposed on the
release of water in the water conductor system hy the UP-irrigation Department
which is dependent on the demand of water in the command area of the canal in
Uttar Pradesh based on the irrigation requirement.

1.2.4 Salient features of the Power Station are provided in form F 2.3 of this petition.

1.3  Energy Generation

134 Attual/Expected /Projected energy generation in FY 2020-21, FY 2021-27, FY
2022-23, FY 2023-24 & FY 2024-25 is given in the table below:

Table 1: Actual, Expected & Projected Energy

Design Energy

Actual Generation (MU) 304.38 301.00
Auxiliary Cons. (%) 0.50%
Transformation/ other 1.48% 0.78% 0.88% 1.26% 1.26%

lasses and consumption (%)

| Aux. Cons, & Trans. lLosses
(In MUY

Dam/Barrage/STP
Consumption (In MU) |
| Net Saleable Energvi!"n:ﬂl]} 307.88 | 261.79 250.93 384.69 300.52 297.18

3.93 198 343 3.85 3.80

0.02 0.01 0.01 0.01

1.3.2 From the above table it is evident that gross generation has been less than the
design energy in FY 2020-21 and 2021-22. Gross generation was higher than
design energy In FY 2022-23. Energy generation in FY 2023-24 and 2024-25 s
expected to be lower than the design energy.

1.3.3 During the FY 2023-24 & FY 2024-25, the Auxiliary consumption is expected to be
~ slightly higher than normative level.

1.4 Plant Availability Factor

141 The recovery of the Annual Fixed Charges is dependent on the Plant Availability

achieved by the Power Station. The principle for recovery of fixed charges on the

basis of the availability achieved by the pl&:%lln:m duced by the Hon'ble

Sy 5¢
Ramganga HEP "7"&1-"?‘" (Suresh Chancra B8N yovember 2023
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Commission accarding to UERC (Terms and Conditions for determination of Multi
Year tariff) Regulations w.e.f. F.Y. 2013-14. The petitioner has provided this

factor as per the provisions of the above regulations.

Table 2: Plant Availability Factor

NAPAF/PAFM (%) 16.00% 16.21% | 15.77% 24.93% 18.24% 17.02%
Planned Outages (Hrs.) NA 7,871.00 | 4,145.40 5,226 6,456 7,368
Forced Outages (Hrs.) NA 742.24 | 1,416.24 85 748 750

1.4.2 Water release from Ramganga Dam is purely irrigation based and control of
which rests with Uttar Pradesh Irrigation Department, Based on water released
fram the dam during FY 2020-21, 2021-22 and 2022-23, PAFM of 16.21%, 15.77%
and 24.93% respectively could be achieved against the approved NAPAF of 16%.

Table 3: Actual and Expected PAFM (%)

201849 9% |%15] 660 | 000 | 000 | 000 | 000 | 204 [2394 | 4780 | 685 | 2B | 1M

1

2

3 W18 a2 | 0% | 4180 | 199 | o0 | oo | 260 | 000 | 1323 1667 | 2088 | 843 | 085
§ bl 4 o (1282 | 91 | 891 | 1628 | 242 | 000 | 269 | 2027|3678 | 508 | 2083 ) f6
§

i

1

mnm | om || o | oo | oon | ooo [roge | rase|d0se| e | 28% | k2| 15T

wen | As 4] % | oo | oo [ om |30 | ose |6 |4em| % 200 | we

wou | 25 |4 B8 | o | 00 | o 37 [ 36 |2 hu.mfaw (K

) w-ﬁT 62 (us[ 2ol o hzs {u.u | 3% | oo | 2 | dem |26 | e

( . Chandr P,{:I;jl"ll}
ekl e
D.':j-:n.; 'lfun'l'l'i-d' _ —
N ) ; 57
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1.5  Planned Outages: Planned outages on account of annual/capital maintenance

in the period FY 2022-23 to FY 2024-25 are given below. The Petitioner shal

continue to lay emphasis on preventive and planned maintenance of machines

for the year 2023-24 onwards for hetter power station availability.

Table 4: Planned Maintenance Plan

.........

Unit1| 30.07-2022 12-12-2022 136 CM (Governor & Excitation
system works)
202223 [y 2 | 02092022 17-10-2022 46 AM
- Unit3 | 07-07-2022 06-08-2022 31 AM
Unit1 | 27-07-2023 15-12-2023 vy |V :’:E: ::f:;“:;“fﬁ;”"d”
2023-24 302 | 04-09-2023 2510-2023 5 AM
Unit3 | 22.07-2023 04-10-2023 75 ) AM
‘Unit1 | 16-06-2024 15-02-2025 245 CM (Generator works)
2024-25 | Unit2 | 01-07-2024 31-07-2024 31 AM ]
Unit3 | 01-08-2024 31-08-2024 31 AM
AM- Annual Maintenance, CM-Capital Maintenance
(Suresh Chandra Baluni)
Chroctor {F rerject)
v Limited

Ramganga HEP /);l;ln""
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Annexure-2

(Recruitment Plan)



UIVN Limited, Debiradan

Details of employees for FY. 2022-23 Actunl

Director (Project)

UV Limbed

Particilur HQ' Ltl']?': Vyisi | SHP | Project | Solar | Toml
Oipenimg balinee 30 | 209 | 137 141 g 3 198
Recruitthent durng year 0 & | 1 0 1 11
Reticement ete. (Including emplovees retired on 3103 2023) 9 47 I B 3 0 6
Totn] after rewruitment & retiremen) o<, w ] | 127 136 k1l 4 | Ba%
Mo of inward / outwand trunsfor (Noil + -3 2 | 43 F30 |+ 0
*Cjosing halpnee aftes intemal transfer durng Year (Actual) oz | 1erT| 95 |39 141 5 1844
Details of employees for FY. 2023-24 {Fram 01-04-2023 to 30-09-2023) Actunl
Particular HO L::L vyati | P | Project | Salne | Youal
Opening Balance M2 6] 95 149 L4 i 8449
Recruitment during year il 4 [ 0 | 0 13
Retirement ete.(Ingluding employees retired on 30,09.2023) b 17 il 1] i 1 b |
Totnl after recruitment & refirement efc, w3 | 1ise| 96 | 139 | 142 | 5 | 1839
Nis of inward / outward transfier (Net) =8 42 A1 | -3 #q ﬂ i
*{lowing balanve niver Internal transfer during Yeor (Actual) 30| 1156 | BS 136 | 146 5 839
Details of employees for FY, 2023-24 (From 01-10-2023 to 31-03-2024) (Projected)
Particulie HQ L::’H vynsi | SHP | Project | Sotur | Total
Opening Balunce il nse| 85 | 136 | l4e | 3 | 1839
Recruiamient during year s | 9 0 [} 7 0 10
Retirenient ebc, 5 20 il 3 a ] 12
Totnl after recruitment & reeiremen elc, 07 | 1229 | 8BS 138 | 153 5 97
Details of employees for FY. 2023-24 (Projected)
Particular HO | LHPs | Vyasi | SHP | Project | Solor | Tt
Opening Balinee W2 e | 9s 130 L) 1 1840
Recruitment during year 1| wm 1 5 B | 0 123
Retiroment eto. 15 a7 0 3 1] 1] 55
MNo of inward ¢ outward fransfer (Net) +3 +2 -1 -1 +4 0 0
Totud afler vecruitment & refiranent o 37 | 1229 | 8BS 138 | 153 5 (517
Details of employees for FY. 2024.25 (Projected)
Particular HE L}fh Vyasi | SHP | Project | Solar | Total
Opening Balimee Wy | x| s i3 | 153 L] 1017
Regruitment during year 15 | 120 ¥ 5 10 0 13
Retrement ste; 15 42 [ & | [} il
Totul after recruitiment & setirement ete, M3 | 13 | 84 13 162 5 | %98
T ful ' bgrare Bmafizunes Cunsbuiivg ETect mif imrrmmd Niggmay Trmmler srmsivg) B7HOSSHIPTT vt T by
Tl workitng Seromsh Vyisi Piojea 117 Gaw oo ) 4 7603 & 72,04 7022)
MNarle:- Manage: |Wr’m Y
(Suresh Chandra Baluni)
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Annexure-3

(State Bank of India MCLR)
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Annexure-4

(Income Tax Reimbursement Claim for
True Up)
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Tax to be recoverable from UPCL and HPSEB

Particulars

Amount
FY 2022-23

Tax Payable as per ITR

Iﬂ; Eq‘g‘d.*ga 5

Sale UPCL & HPSEB 9,83,12,57 175
sale Dther 26,38,12,352
Other Income 30,04,95,583
Tatal 10,39,55,65,109
Tax to be recovered from UPCL & HPSEB 19,43,39,993
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~ Acknowledgement Number:470390731301023

Date of filing : 30-Oct-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Assessment
[Whizre the data of the Aeturn of Income in Form ITR1{SAHA), TR-2, ITR-3, ITR-2{SUGAM), [TR-5, ITR-6. ITR-7 Year
filed and verified)]
(Please sse Rule 12 of the Income-tax Rules, 1962) 2023-24 |
PAN - ARACUGET IR o o -
Name UJVN LTD
Address UljWaL , GMS AOAD , DEHRADUN | 34-Uttarakiand, 91-INDLA, 248001
Status G-Public company © Farm Number ITR-6
Filed ws 139{1)-0n or before due date & Flling Acknowledaement Number 470390731301023
Current Year business loss, if.any i 86,11,11,837
. Tuta-t-tm:.m 2 ¥
3 Book Profit under MAT, where applicable 3 1.17,61,38,877
E Adiusted Total Income under AHT where applicabls i 0
% Met thx pa.'!.flhle 5 20.54,94 985
_E Interest and Fee Payable B 0
5; Total tax, interest and Fee payable 7 20,54,94.985
P Taxes pald s 8 24,39,65,245
{+) Tax Payable /{-) Refundalle (7-8) i -] (-3 3,84 70,280
Ig Accreted Income as per sectign 11570 10 o
E Additlonal Tax payable ufs 115TD 11 0
"g Interest payable ws 115TE 12 0
E Additional Tax and interest payahle 13 o
c .
7 Tax and interest pobd 14 1]
E (4] Tax Payable /{-) Refundable {13.14) 15 U
This retumn  has  heen digitally  algned by SUDHAKAR  BADONI in the capacity aof
Director  having PAN ACDPBEZ74G from IPaddrass  49.36.720,227 an 30-
Oct-2023  16:40:17 at DEHRADUN (Place) D50 SLNo fie isster 438BGTIS &

GT2I24G1E21H1 TCN=Verasys Sub CA Iﬂzl.ﬂ!..l=terhlylgg_§uh‘mrltyj=?urmys TEI’.‘hIIn|ﬂH_|Eﬂ Put Lbd. ,C=IN

Systern Generatod

BRI

Barcode/R Code

AAACUGETZRO64T03907313010236T85935804c9c747b168349a299cd3al T 74300

DO MOT SEND THIS ACKNOWLEDGEMENT TD CPC, BENGALURL.,




‘ E g t e-Filing aures ayem
: ez Tet Cemarmant, Governoes! of s

ITNS No. : 280
PAN . AAACUE672R
Neme . wwuwm
l Assessment Year . 2023-24
FioancialYesr  : 202228 . _
Major Head . Corporation Tax (0020)
‘i.n‘{nm;} Head . Advance Tax (100)
#mmrmt (in Rs.) ¢ ¥1,58,00,000
. Amount (in words) - Ru;aes nn_n l-:mre Fifty Eight Lakh Only
CIN : | 23031 WDB-ET?EBPUNB
'._ Maode of Payment - _ Met Bani:ing
| Bank Name - : - -Punjahﬂﬂﬁn;la! Bank
Bank Refefenc;a Mumber _: 5111631401 o
I Date of Deposit _ : 15—Mar-2ﬂ;:! -
| BSR code 0300232 Chauaa;Nm Lo 12247 Tender Date ©  15/03/2023

Thanks for being a committed taxpayer!

T express gratitude towards committed taxpayers, the Income Tax Department his slarted a unigua
appreciation initiative. it recognises taxpayers’ commitrnent by awarding certificates of appreciation to
~ # them Logii to e-filing portal and vislt Appreciations and Rewards to know more.

Congrats! Here’s what you have just achieved by choosing to pay online:

® @©
52 (=

Time Paper e-Receipt

Quick and Seamless Save Environment Fasy Access

&7



e-Filing «ywws w20

W% Challan Receipt e s e
ITNS No. : 280

PAN . AAACUG67ZR

Mamae UJVN LIMITED

Assessment Year L 2023-24

Financual Year r W23

Maor Head - Corporation Tax (0020)

Minor Head Advance Tax (100) .
Amoum(nRs) 00000000

Amount (in words) T RupeesTenCroeOny e
oI L mmuisovmaneune M
Mode of Payment . Net Banking

‘Bank Name - Punjub National Bank

Bank Reference Number | 6102077432

inlhulblpuﬂ : 15-Dec-2022

,mm 0300232 ChallanNo - 11144 Tender Date © 15/12/2022

To tyvwands comrmutted taspayers, the income Tax Degartment has staried 4 utigue
mﬂmm*mﬂu It Imcogreses taupayws commitment by awarndng cerificates of appreciation o
iy = gk them Login to & fling partat and wisit Apprections and Rewards to knaw maore

' @ Thanks for being a committed taxpayer!

Congrats! Here's what you have just achieved by choosing to pay o'mnli_x

= =

Time Paper & Receipt
Quick anvd Seamiesn Save Emdronment Easy Access

5’{ El



% INCOME TAX DEPARTMENT | & T

W4 Challan Receipt |
iTNS No. : 260
PAN AAACUB672R
Name UJVN LIMITED
Assessment Year . 2023-24
Financul Year . 0223
Mayor Head . Corporation Tax {(0020)
Minor Head : Advance Tax (100)
Amoum(eRs) ¢ T15600000
MMIMI] n;um’mmmmm _ : _
-‘-";lH - nu:%umri'tmnf; 1
Mode of Payment . Net Banking
Bank Name :  Punjab Nationnl Bank
Bank Reference Numbser . 5102678229
| Date of Deposit . 15Dec-2022
"m code : 0300232 ChallanNo - 11270 Tender Date 1511272022

To expiess grattude owards commitied laspayers, the income Tas Department has started o usgue
apprecigion ndalive It tecogneses Laxpayirs commitment by awaidng cetificates of appeeciation to
| y = g thesm Login 1o e-hling portal and st Appreciations and Riwiands o knaw maore

@ Thanks for being a committed taxpayer!

e_omuﬁﬂudswﬁmymmwnﬁwbvd:wrﬁmmﬂcm

= =>

Time Paper e-fecelpt
Quick and Seamizss Save Environment Easy Access

69



| WSIZE, 12:30 PM

TS

tsna Smes

PNB | PrintCyber Racepl

rrter oo wilfley |

c aleh ‘!‘ punjab

national bank

e e ol i ELANS upon |

:

4

Punjab National Bank
Chanakyapuri, New Delhi

Cyber Receipt for Payment of Direct Tax

PAN

CIN

NAME

Internet Banking Txn No.
Amount Deposited:

(1} Basic tax

(i} Surcharge

(iit) Education Cess

(iv) Penality

(v) Interest

{wi) Others

(vii) Fee234E

(viil) Fee

Total Amount deposited
Amount in Wnrrls
Major Head

Assesment Year

Minor Head

Nature of Payment

Motea:-

(TaxPayers Counterfoil)

: AAACUB672R

. BSR Code Date Of Receipt Challan Sr. No.

: 0302275 15092022

¢ UIVX XXXITED
: 5094359529

: (Rs.) 66500000

i (Rs.) D

:(Rs.) 0

: (Rs.) 0

:(R5.) 0

' (Rs.) 0

1 (Rs.) 0

:(Rs.) 0

: (Rs.) 66500000

05650

. (Rupaes) Six Crore Sixty Five Lakh Only

: 0020
+ 2023-24
- 100

Plegse Contact New Delhl, Focal Branch 011-23324711, 23318559, 23324484 (fax)
Get Duplicate Cyber Rece|pt from https://gateway.netpnb.com

CAUTION: You are requestad to monltor your account for

next 5 days, for any reason if money IS

refunded/Not debited to/from your account, frash payment would be requir .

pptesiy. prblbinkong, rmiswehd(/Cybir_Roceipt.n apx TRGH reEXhudonfiy S BOBRGHY

[PRINT | | Go To Home

SHHIH OB Mg by iR s B %NIBKw oSG HTA03

14

76



6115022, 1:34 PM PIB | Print Cyber Feceipt

—

d=na amaa am &) punjabnational bank

._J"Fl'.'.?T-F il '.1-::';.; !

e rdimie yous o BANK bpodt !

PP - '“1.:. |.IE A !.:Ig_- -I-."!E\_I‘I 'k
Punjab National Bank
Chanakyapuri, New Delhi
Cyber Receipt for Payment of Direct Tax
(TaxPayers Counterfoil)
PAN . AAACUGG7 2R
CIN . BSR Date Of Challan Sr.
Code Receipt No.
) . 0302275 15062022 06556

NAME s UIVX XXXITED
Internet Banking Txn 1 5086453717
No.
Amount Deposited:

(D) Basic tax ¢ (Rs.) 34100000

! (ii) Surcharge : (Rs.) O
(1ii) Education Cess ' (Rs.) D

| (Iv) Penality i (Rs.) O

| (v) Interest :(Rs.) O

| (vi) Others ' (Rs.) O

© | (vil) Fee234E : (Rs.) 0
(wiil) Fee : (Rs.) 0
Total Amount deposited : (Rs.) 34100000
Amount in Words . (Rupees) Three Crore Forty One Lakh
Only

Major Head ; 0020
Assesment Year ' 2023-24 C _/"Z‘
Minor Head : 100 \Z'_SP . ealu
Nature of Payment ! e
MNote:-
Please Contact New Delhi, Focal Branch (1 1-23324711, 23318559, 23324484 (fax)
Get Duplicate Cyber Receipt from https://gateway.netpnb,com
CAUTION: You are requested to monitor your account for next 5 days, for any reason if

R

niips g ateway. poblsanidng.ing wawchetl Cyber Recalpluspx?Bs%2FR1ryOnoTL W TAEAEGR oL EYed Fyvy Bl SIEV TOIR gl MRS Ty il uEa.

7

12



Acknowledgement Numbar : A70390731301023 Date of Flling : 30-0c1-2023

11

12

13

b2 Advance Tax (from column S af 1aA [Scheduls [T § 10a 23,20,00,000
Ih an'sltn.ta.ﬂ:f tolurnn 9 of mnmmm.;m 1432) o - _m_h - 1.19,16,676
e TS (total of column 7] of 15C schedule TES 10c 48560
d Snlf Assessment Tax {from column 5 of 1SARSEhedule 17 ) 104 0
o Trotal Taxes Pald (108 100410+ 10d) . 108 i .3&.6.';3:5
Amount payable (9 - 102) (Enter If 9 Is greater than 10e, else enter ) 11 0
Aafurid (f 10 Is grestar tham 9}, trefund, I any, will be directly ;rld;ted Irdm the bank account) 12 - ﬁ‘lﬂ.‘?.ll.z;ﬂ

Do yoli kave & bank account in Indla (Non- Residents dlaiming refund with no bark aceoupt in India

tray melech Hal Yes

. Detalls of all Bank Accoynis held In indls ot aiy tlme during the provious year {excluding dormant accounts)
Indieate the account In

=5 "ﬁfa".":ﬂ%;&":.'&ﬁ:“ Hame of the Bank Account Humber vﬂm';';:m i"l:l.:h
neeaunts [1far refund )
1) #) {1 4 (5)
1 PUNSBDEISOD Punjab Natlonal Bank - , 0635005 100000015 r
2 PUNBO10TZO0 Puriab National Bank 1672002105502157 o
E PUNBOIDREDD Punjab Nstiopsl Bank ' 306B002I000D3 16 0
4 PUNBQ3IOEHOO Punfab National Bank - 3968002100011102 r
5 PUNBOOG3900 punjab Natlonal Rank DE35002100001297 O
6 PUNBODE3ISOO Pusnfat mumul_un;k n DEAB0ON21000DL3 n_;f r
7 PUNBO396B00 Punjab Natlonal Bank 3968002100011087 n
B PUNBOISRAOD Puinjaly Kational Barik . nssmnn;:m&nﬁs C
] PUNBDLOTZO0 Punjalb m-trml Bank = mnnunuisﬁrl u r
W PUNBOREIEOD Punjab Natlonal Bank | 039002100001 255 r
11 PUNBODBE1OD Punjab National Bonk : : QBE10021000080726 r _
17 PUNBDEA4100D 'Punjab Natioral Bank | OO8100211000004 6 a)
13 PUNBD3ISSAO0 Purjab Wational B-anh: E ﬁﬁmzl_nonmaan_s - r _
14 FUNBOOGINOD Punjab National Bank (RASN0ZFI00001 246 &
15 PUNBOOLS900 Prunjils National Bk 019900 2105507411 r.
16 PUNSO0LLLO0 Punjats uuuuml_umk 0111002100111 711 r
17 PUNB0396800 Punjal Natlonal Bank IGRO02100016338 r
18 HOFCO004433 HDEC 50100229017951 o
19 ALLAD212835 Allaliabad Bank 50482304

£ HOFCDODSES T HDOFC SOLO04H5HE1104

21 PUNBOOBELOD Puniab National Bank censo02100006817 (O

e N
o SHIKOO0HS9] State Bank of Indis IBOGAIA5ES | w




Annexure-5

(The tentative calculation of the impact of
water tax for FY 2024-25 on UJVN Lid.)
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