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BEFORE THE HON'BLE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

In the matter of:

Almlatory Adoid

Filing of Petition for True up of FY 2023-24, Annual Performance Review (APR)
for FY 2024-25 and Determination of Annual Fixed Charges for the control period
from FY 2025-26 to FY 2027-28 for Ramganga Hydro Power Station of UWVN Ltd.

under section 62 and 86 of the Electricity Act, 2003 read with relevant

regulations and Guidelines of the Hﬂn'bli%/
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Affidavit
|, Vinay Mishra , S/o Late Shri. Rajendra Prasad Mishra, aged 50 years, working as Director (Operations),
UJVN Ltd., residing at T-02 Yamuna Colony, Dehradun, the deponent named above, do hereby solemnly

affirm and state on oath as under; -

I, That the deponent, the petitioner in the matter, is the Director (Operations} of UIVN Ltd,,
Maharani Bagh, G.M.5. Road, Dehradun and is acquainted with the facts deposed below.

2, |, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the accompanied petition are true and correct to my personal knowledge
and based on the perusal of official records, information recelved and the legal advice which |
believe to be true and verify that no part of this affidavit is false and nothing material has been

concealed.
Direcit I|1|:t:|,_'.|-.||]
LN Lid
“\Jjjwal’, Maharani Bagh,
Dl 'tﬁgill!ﬂnent:l
L NASIK AL Advocate, D EHRADON . do hereby declare that

the person making this affidavit is known to me and | am satisfied that he is the same person alleging to

be deponent. &Wﬁ
.'-""_--_
NASIR ALI
ADVOCATE
Aeg. No. U.K.984/2018
Distt. Court Dahr

Solemnly affirmed before me on this2“L _ dayof _poot2024at L < am/ p.m, by the deponent
who has been identified by the aforesaid advocate.

| have satisfied myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian
Penal Code that whosoever Intentionally gives false evidence in any of the proceedings of the
Commission or fabricates evidence for purpose of being used in any of the proceedings shall be liable for
punishment as pgl_']:q;y_. )

(v)
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VERIFICATION

I, Vinay Mishra , S/o Late Shri. Rajendra Prasad Mishra, aged 50 years, working as Director (Operations},
WVN Ltd, residing at T-09 Yamuna Colony, Dehradun, do hereby verify that the contents of the
a:i:'nrrnpanie-:! petition of UJVN Ltd. are true and correct to my personal knowledge and based on the
perusal of official records, information received and the legal advice which | believe to be true.

=

Director [Oporation)
UJVN Lid.
"Uijwal®, Mulnrani Bagh,
Dehradun
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Specific Legal Provisions under which the Petition is being filed

UJVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 10, 11 & 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2024 and Regulation 10, 11 & 12 of the Uttarakhand Electricity
Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariff) Regulations, 2021is filing this Tariff Petition before the
Hon'ble Commission for approval of tariffs for the financial years from
2025-26 to 2027-28, Annual Performance Review for the financial year
2024-25 and true up for financial year 2023-24,

Limitation

Since an application for tariff determination by any generating company has
to be filed before the Hon’ble Commission before 30th November of every
year therefore, the present petition is not barred by limitation under
Regulation 43(4) of Uttarakhand Electricity Regulatory Commission Conduct
of Business Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity

Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariff) Regulations, 2024 & 2021.

Facts of the case

3.1.1 The Petitioner, UJVN Ltd., is a company incorporated under the
provisions of the Companies Act, 1956, having its registered office at
UJJWAL, Maharani Bagh, GMS Road, Dehradun.

3.1.2 It is humbly submitted that the Government of India (Gol) vide order
dated 05.11.2001 transferred all hydropower assets of Uttar Pradesh Jal
Vidyut Nigam Limited (UPJVNL) located in the State of Uttarakhanc
to UJVNL with effect from 09.11.2001. In compliance to the

aforementioned order of GOI, the adminis nancial control

Jperulion)

UJvn Lid
e
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3185

of all hydro power generation plants of UPJVNL in operation or under
construction was taken over by UJVNL with effect from 09.11.2001.

Government of Uttarakhand (GoU) notified the provisional transfer
scheme vide its notification no. 70/ AS (E)/1/2008-04 (3)/22/08 dated
07/03/08,

The Transfer Scheme for transfer of balances of assets and liabilities
though agreed in general by UJVNL and UPJVNL and balances was
incorporated in the books of UJVNL except for LIC Loan Liabilities.
The matter has regularly been taken up with UPJVNL and also by GoU

with GoUP for settlement of issue.

The Hon'ble Uttarakhand Electricity Regulatory Commission issued
the following tariff regulations for hydro generating stations in the
State of Uttarakhand, applicable for plants of capacity more than 25
MW:

| Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Hydro Generation Tariff)
Regulations, 2004 (hereinafter referred to as the “Tariff Regulations
2004”) issued on 14th May 2004. In accordance to the notification
dated November 29, 2011, the Tariff Regulations 2004 were valid
up to the date March 31, 2013.

ii. Uttarakhand FElectricity Regulatory Commission (Terms and
Conditions for Determination of Tariff) Regulations, 2011
(hereinafter referred to as the “Tariff Regulations 2011”) issued on
19th December 2011. These regulations were applicable from April
1, 2013 to March 31, 2016.

ji. Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2015 (hereinafter referred to as the “Tariff Regulations 2015")

e tor (Deration)
JUN Lid,

Ramganga
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wl,

issued on September 10, 2015. These regulations are applicable
from April 1, 2016 to March 31, 2019.

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2018 (hereinafter referred to as the “Tariff Regulations 20187)
issued on September 14, 2018. These regulations are applicable
from April 1, 2019 to March 31, 2022,

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2021 (hereinafter referred to as the “Tariff Regulations 2021%)
issued on September 14, 2021. These regulations are applicable
from April 1, 2022 to March 31, 2025,

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2024 (hereinafter referred to as the “Tariff Regulations 2024")
issued on September 17, 2024, These regulations are applicable
from April 1, 2025 to March 31, 2028.

3.1.6 Itis submitted that in development of these petitions, UJVNL has been

guided by principles that are inherent in the Tariff Orders of the
Commission dated 12/07/2006, 14/03/2007, 18/03/2008, 21/10/2009,
05/04/2010, 10/05/2011, 04/04/2012, 06/05/2013, 03/09/2013,
10/04/2014, 11/04/2015, 05/04/2016, 29/03/2017, 21/03/2018,
27/02/2019, 18/04/2020, 26/04/2021, 31/03/2022, 30/03/2023 and
28/03 /2024 to the extent the same are acceptable to the Petitioner.

TUN Lid.
"yl Al Maharani Bagh,
Db eftin

Ramganga



e

4

41

True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26— FY 28

Chapter 1: True-Up of tariff for the FY 2023-24

It is respectfully submitted that based on applicable Regulations of the
Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is
filing the instant petition for True-Up of tariff for the FY 2023-24.

Norms of Operation

4.1.1 The norms specified by the Hon’ble Commission as applicable for the

il

i.

Ramganga power station are as follows:

Normative Plant Availability Factor (NAPAF):

The NAPAF for the station has been approved as 16.00% for the FY 2023-
24 in the Order dated 30"March 2023 passed by the Hon'ble Commission.
The Power Station has achieved PAF of 20.06% in the year FY 2023-24.
The Petitioner, therefore, pleads before the Hon'ble Commission to
approve actual Plant Availability Factor achieved in FY 2023-24,

Auxiliary Energy Consumption including Transformation Losses:

The Petitioner has claimed 0.97% transformation losses and auxiliary
consumption whereas as per norms the transformation losses and
auxiliary consumption is 1.00% as detailed in Table below at the
normative levels specified by the Hon'ble Commission through the

regulations and in its earlier tariff order,

Table 1: Auxiliary Consumption of Ramganga as per norms

Type of Station
a) Surface Yes
b) Underground No
Type of excitation

a) Rofating exciters on generalor Yes
b) Static excitation No
Auxiliary Consumption including
Transformation losses

LO0%
(As % of Total Generation) & /

ol
-'/ wactor (Dperation]
Ramganga Oiector (Dp 4

UJyi Lid
“Jjjwal’, Maharam Bayh,
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The Petitioner further the submits that the technical performance report of

Ramganga has been placed on record at Annexure 1.

42  Apportionment of Common Expenses

4.2.1 The Petitioner in the present petition has adopted methodology of

apportionment of commaon expense for FY 2023-24 in the ratio of 86:14
among 11 LHPs (9 old LHPs, MB-II and Vyasi) and SHPs respectively as

directed by the Hon'ble Commission in its Tariff Order dated 28.03.2024.

4.2.2 Here it is pertinent to mention that the petitioner in its previous year tariff

petitions, in compliance to the directive issued in Tariff order dated

30.03.2023, submitted proposal before the Hon'ble Commission to

approve the apportionment of common expenses in ratio of 95:05 in
accordance to the MW capacity of LHPs and SHPs for FY 2022-23. The
proposal was not considered by the Hon'ble Commission in its Tariff
order dated 28.03.2024. UJVNL filed review petition in the matter which
was denied by the Hon'ble Commission vide its order dated 10.10.2024.
Further, the petitioner is in process to file Appeal before the Hon'ble
APTEL in the matter.

4.2.3 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

Head Office/ CSPPO:The 86% of the common expenses have been
allocated to the 9 LHPs, MB-II& Vyasi and the remaining 14% to
SHPs. Further the allocation among the LHPs/SHPs is done on the
basis of installed capacity of each LHP/5HP.

DDD Dakpathar: The common expenses have been allocated
between Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.

Civil Haridwar: The common expenses ocated on

Ramganga

e |
~ TTecTaAT pet res
UVl Lt
“Ujjwal phaharant Bagh.
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Chilla, Ramganga and Pathri & Mohammadpur SHPs in the ratio of
their installed capacity.

43  Capital Cost
431 Regulation 21 of UERC Tariff Regulations 2021 stipulate the following:
* (2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior to 01.04.2022 duly trued up as
on 01.04.2022

b) Additional Capitalization and de-capitalization for the respective year of tariff
determined in accordance with Regulation 22

) Expenditure on account of Renovation and Modernization as admitted by this
Connmission in accordance with Regulation 23"

432 The Petitioner submits that it has made repeated follow-ups with
UPJVNL in order to determine the technical details required for
determining the original GFA. However, in spite of the repeated follow-
ups, the Petiioner has received limited technical details which is
insufficient to determine the gross fixed assets. The Petitioner, in this,
submission has considered the Original GFA as approved by the
Hon'ble Commission on account of transfer scheme vide its tariff order
dated 28" March 2024.

Table 2: Original Copital Cost approved by Comrmission vide order dated 28th March 2024

Iln Rs. C‘.rnrlei

Dhakrani 12.40
Dhalipur 20.37
Chibro 87.89
Khodri 73.97
Kulhal 17.51
Ramganga 50.02
Chilla 124.89
Maneri Bhali-1* 111.93
Khatima 516
Taotal 504.14

“Including DRB claim of Rs. 2.21 Cr.

“Including de-capitalisation of Rs. 2.03 Cr. ya

/-"" DTRCTOT BT oy
Ramganga YN Lid E
“Wiiwal", Mabarani Bagh,
Dehradun
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44  Additional Capitalisation

4.4.1 The Petitioner further submits that the Hon'ble Commission in its tariff

order for the year FY 2023-24 was pleased to approve Rs. 0.00 Crores in its
tariff order dated 30" March 2023. The Petitioner has incurred Rs, 12.37
Crores in additional capitalization for FY 2023-24. The details are

elaborated as follows:

Table 3: Additional Capitalization for the year FY 2023-24

a) Land 0.00
b) Building 6.04
¢) Major Civil Works 0.67
d) Plant & Machinery i 515
e) Vehicles 0.00
f) Furniture and Fixtures 0.15
g) Office Equipment & Other ltems 0.07
k) IT Equipments 0.30
Total - 12.37

4.4.2 The Petitioner thus submits the following Gross Fixed Assels balance for

the approval of the Hon'ble Commission.

Table 4: GFA Claimed for the year FY 2023-24

n Rs. Crore

Gross Fixed Asset

(Approved as on COD) oz
Ad Cap approved
upto 20121-22 i
Ad cap approved

in 2022-23 i
Opening GFA

(Approved) i
Add: Claimed Addition 12.37
during the year

Less: Retirement during

the year
Closing GFA . 13708

TIr=ETor (0 213
Ramganga / UviTLd 7

“Ujjwal”, Maharani Bagh,
Dehradun
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The Petitioner prays before the Hon’ble Commission to approve the
opening and closing gross fixed assets for the year as stated above.
Depreciation

451 Regulation 28 of UERC Tariff Regulations 2021stipulates the following:
“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital coslt of the asset admitted

by the Commission,

Provided that no depreciation shall be allowed on assets funded through Consumer
Contribution and Capital Subsidies/Granls.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be allowed
up to maximum of 90% of the capital cost of the assel.

(4) Depreciation shall be caleulated annually based on Straight Line Method and at rates
specified in Appendix - 11 to these Regulations. ..."

4.5.2 The Depreciation for FY 2023-24 on actual additional Capitalisation has
been computed in accordance to the applicable provisions and the rates
provided under Appendix Il of Tariff Regulations, 2021. The asset class
wise rates considered as per the said Regulations are as given in the table
below:

Table 4; Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

a) Land 0.00%

b) Building 3.34%
¢) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
g) Office Equipment & Other [tems 6.33%
h) IT Equipments 15.00%
“us per Tariff Regulations, 2021
=t
Ramganga UJVN Lud 2

"Uiiwal", Mahnran] Bagh,
Dabradun
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4.5.3 The Petitioner submits that no depreciation has been claimed on the
opening GFA for the transfer scheme assets, since the asset is already 90%

depreciated, The depreciation has only been claimed for additional

expenditure capitalized post the transfer scheme, Accordingly, the

depreciation is calculated as follows:

Table 5; Depreciation Claimed for Year FY 2023-24

Opening Balance ) 99.71
Additional Capitalisation 12.37
Depreciation 252 3.14

The Petitioner, thus, prays before the Hon’ble Commission to approve the

depreciation as proposed in the above table.

Debt Equity Ratio

4.6.1 In accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio
of 70:30 for non-DRIP works & 80:20 for DRIP works has been considered
for True-up of FY 2023-24. This normative debt-equity ratio has been
considered on GFA as on January 2000 and additional capitalisation

incurred till respective financial year.

Return on Equity

4.7.1 Regulation 26 of the UERC Regulations 2021 stipulate the following:

“26. Return on Equity

(1) Return on equity shall be computed on the equity base determined in accordance with

Regulation 24,

Provided that, Return on Equity shall be allowed on amount of allowed equity capital for the
assets put to use at the commencement of each financial year,

Directat (Dparation)

L e

Ramganga
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Provided further that, If the generating stations/licenses are able lo demonstrate the actual
date of nsset being put lo use and capitalized in its accounts of each assets for the purposes of
business carried on by it through documentary evidence, including but not limited fo “asset
put to use certificate’, ‘audited accounts etc.’ , then in such cases, after due satisfaction of the
Commission, the RoE shall be allowed on pro-rata basis after considering additional
capitalization done during the year out of the equity capital.

(2) Return on equity shall be computed on at the base vate of 15.5% for thermal generating
stations, Transmission Licensee, SLDC and run of the river hydro gemerating station and at
the base rate of 16.50% for the storage type hydro gemerating stations and run of river
generating station with pondage and distribution Licensee on a posi-tax basis.”

Provided that return of equity in respect of additional capitalization after cut-off date beyond
the original scope excluding ndditional capitalization due to Change in Law, shall be
computed at the weighted average rate of interest on actual loan portfolio of the distribution

comparty or the generating station or the transmission sysfem;

4,7.2 Tt is respectfully submitted that petitioner has computed return on equity
on opening equily as considered by the Hon'ble Commission in its earlier
tariff order. However, Petitioner very humbly request the Hon'ble
Commission also to allow return of equity on actual additional

capitalization made during FY 2023-24 in true up.

4.7.3 It is pertinent to mention that the Hon'ble commission in its Tariff order
dated 28.03.2024 for True up of FY 2022-23 approved RoE at weighted
average rate of interest (WAROI) on additional capitalization (excluding
DRIP& RMU) works incurred from FY 2001-02 till FY 2021-22. The
petitioner filed a review petition against tariff order dated 28.03.2024
before the Hon'ble Commission for allowing RoE at normal rate ie,
165% for additional capitalization incurred till FY 2021-22 ie. period
prior to the enforcement of Tariff Regulation, 2021 which was denied by
the Hon'ble Commission vide its review order dated 10.10.2024. Further,
the petitioner is in process to file Appeal before the Hon’ble APTEL in the

P i
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4,7.4 The Petitioner is submitting following claims of RoE as per the approach
applied by the Hon'ble Commission for Truing up of FY 2022-23 in
previous tariff order for additional capitalization incurred till FY 2021-22
i.e. period prior to the enforcement of Tariff Regulation 2021. However,
the Petitioner request the Hon'ble Commission to allow RoE at normal
rate i.e., 16.5% for additional capitalization incurred till FY 2021-22.

Table 6:Return on Equity claimed for the year FY 2023-24

Opening Equity L 2092

Rate of return i 13.04%
Return on Equily 4.75 3.90

The Petitioner, thus, pleads before the Hon’ble Commission to allow the
RoE in accordance with the provisions of the regulations.

Interest on Loan
4.8.1 Regulation 27 of the UERC Tariff Regulations, 2021 specifies as follows:
27, Inferest and finance charges on loan capital and on Security Deposil

(1) The loans arrived at in the manner indicated in Regulation 24 shall be considered as gross
normative loan for calculation of interest on loan,

(2) The normative loan outstanding as on 01.04.2022 shall be worked out by deducting the
cunulative repayment as admitted by the Commission up to 31.3.2022 from the approved

gross nonnmative loan.

(3) The repayment for each year of the Control Period shall be deemed 1o be equal fo the
depreciation allowed for that year

(5) The rate of interest shall be the weighted average rate of interest calculated on the basis of
the actual loan portfolio of the previous year after providing appropriate accounfing
adfustiment for interest capitalised: Provided that if there is no actual loan for a particilar

LIV Lid
“Ufjwal”, Mahamni Bagh,
Dehradun
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year but normative loan is still outstanding, the last available weighted average rale of
interest shall be considered. Provided further that if the generating station or the
transmission system or the distribution system or SLDC, as the case may be, does not have
actual loan, then the weighted average rate of interest of the generating company or the
Transmission Licensee or the Distribution Licenseée or SLDC as a whole shall be considered.

(6) The interest on loan shall be calculated on the normative average loan of the year by
applying the weighted average rate of interest, ..."

4.8.2 1t is respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% of additional
capitalisation only. Whereas, for DRIP works normative debt has been
considered as 80%.

4.8.3 Here it is pertinent to mention that Govt. on Uttarakhand (GoU) vide its
letter No. 246131/1-1/04(8)/06/2023 e-file-51015 dated 14" October, 2024
has revised the terms of funds disbursed under SASCI scheme during FY
2023-24. As per revised terms, the disbursed amount is sanctioned in
70:30 (Loan : Equity) ratio. The annual rate of interest on loan amount is
imposed at 6.50%. The copy of the Goll letter is enclosed at Annexure-2.

4.8.4 In absence of any outstanding direct loan against the power station, Rate
of Interest for normative loan has been taken as weighted average rate of
interest of the Company as a whole for FY 2023-24. Accordingly, the

interest on loan calculated is submitted as follows:

Table 7: Interest of Loan claimed for the year FY 2023-24

Opening Balance 18.65 21.35

Addition 0.00 B.66
Repayment 2.52 3.14
Closing Balance 16.14 26.87
Average Loan 24.11
Rate of Interest 9.56%
Interest on Loan 1.14 2.30

Difoctgetheration]
- IV o
Ramgangs "jjweal’, Manharani Bagh, 12

Dobraclan




A,
2 True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26— FY 28
ﬂj p

The Petitioner pleads before the Hon'ble Commission to approve the
Interest on loan submitted above.
49  Operation and Maintenance Expenses

4.9.1 The O&M Expenses as per Regulation 48(2) (a) of UERC Tariff

Regulations 2021 are as follows:
(2) For Hydro Generating Stations

(1) For Generating Stations in operation for more than five years preceding the Base

Year

The operation and maintenance expenses for the first year of the Confrol Period will be
approved by the Commission taking in to account the actual O&M expenses for last fioe
years till base year, based on the audited balance sheets, excluding abnormal operation and
maintenance expenses, if any, subject to prudence check and any other factors considered

appropriate by the Commission.

(d) Pos! determination of base O&M Expenses for the base year, i.e. FY 2020-21, the O&M
expenses for the mth year and also for the year immediately preceding the Control Period, i.e,
2021-22 shall be approved based on the formula given below:-

O&Mn = R&Mn + EMPn + A&Gn
Where —
* O&Mn - Operation and Mainlenance expenses for the nth year;
* EMPn - Employee Costs for the nth year;
= R&Mn — Repair and Maintenance Cosls for the nth year;
» A&Gn - Administrative and General Costs for the nth year;
The above components shall be computed in the manner specified below:
EMPn = (EMPn-1) x (1+Gn) x (1+CPlinflation)

R&Mn = K x (GFA n-1) x (1+WPIinflation) and

A&EGH = (A&Gn-1) x (1+WPlinflation) + Provision

UJVN Ltd
"Uijwad®, Muharani Bagh,
TTehradun
Ramganga 13
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Where -
* EMPn-1 - Employee Costs for the (n-1)th year;

* A&G n-1- Administrative and General Costs for the (n-1)th year;

* Provision: Cost for initintives or other one-time expenses as proposed by the Generating
Company and approved by the Commission after checks

* K" is a constan to be specified by the Commission in %. Value of K for each year of the
Control Period shall be determined by the Commission in the MYT Tariff order based on
Generating Company's filing, benchmarking of rvepair and maintenance expenses,
approved repair and maintenance expenses vis-i-vis GFA approved by the Commission
in past and any other factor considered appropriate by the Commission;

* Provided that for the projects whose Renovation and Modernisation has been carried oul,
the R&M expenses for the nth year shall not exceed 4% of the capital cost admitted by the

Conrmiission.

« CPlinflation - is the average increase in the Consumer Price Index (CPI) for immediately
preceding three years;

« WPlinflation - is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three years;

v GFAn-1 - Gross Fived Asset of the Generating Company for the n-1th year;

« Gn is n growth factor for the nth year and it can be greater than or less than zero based
on the actual performance. Value of Gn shall be determined by the Commnission in the
MYT tariff order for meeting the additional manpower requirement based on Generating
Company's filings, benchmarking and any other factor thal the Conmmission feels

appropriate.

* Provided that repair and maintenance expenses determined shall be utilised towards

repair and maimtenance works enly,”

4.9.2 O&M expenses for the FY 2023-24 have been considered as per the
audited accounts. A copy of the audited Balance Sheet for FY 2023-24
along with provisional segregated Annual Accounts for each of 11 LHPs

& SHPs for the FY 2023-24 is placed at Appendix-1.
|rﬂe:tu1M
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4.9.3 The Pelitioner submits that it has claimed the Operation and Maintenance
expenses on the basis of the actual O&M booked in FY 2023-24.
Accordingly, the O&M Expenses have been claimed as follows:

Table 8: O&M Expenses for year FY 2023-24

Employee Cost 3263 28.65

R&M Cost 8.01 18.10
AkG Cost 6.42 7.88
Total O&M Expenses 47.06 54,63

The Petitioner, thus, pleads before the Hon'ble Commission to allow the
O&M Expenses claimed in accordance with the provisions of the

regulations.
4.10 Sharing of gains and losses
410.1 The Petitioner submits that as per Regulation 14 of UERC Tariff
Regulations 2021, the Petitioner is required to share 1/3 of such gain or

loss with the consumers. The relevant regulation in this regard is

reproduced as follows:
“14. Sharing of Gains and Losses on account of Controllable factors:

(1) The approved aggregate gain and loss to the Applicant on account of controllable
factors shall be dealt with in the following manner: '

a) 1/3rd of such gain or loss shall be passed on as a rebate or allowed lo be recovered
in tariffs over such period as may be specified in the Order of the Commission;

b) The balance amount of such gain or loss may be ulilized or absorbed by the
Applicant.”

'*f."i.ljl,wnl“, Maharani Bagh,
Debradun
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4.10.2 The Petitioner further submits that Variation in O&M has been
considered as the controllable factor in the submission. Accordingly, the

share and the impact of O&M is calculated as follows:

Table 9: Sharing of gains/losses on account of contrellable foctors in O&M

n Rs. Crore

Total O&M Expensd

411 Interest on Working Capital

4111 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2021 are as follows:

“Int ease of hydro power generating stations and transmission system and SLDC, the working
capital shall cover:

(i) Operation and maintenance expenses for one month
(ii) Maintenance spares @ 15% of operation and maintenance expenses; and
(iif) Receivables equivalent to fwo months of the annual fixed charges”™

With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rate of interest on working capital shall be on normative basis and shall be equal fo the
weighted average of one year Mayginal Cost of Funds based Lending Rafe (MCLR) as
declared by the State Bank of India from fime fo time for the financial year in which the
application for determination of tariff is made plus 350 basis points.”

4.11.2 In accordance to the aforementioned regulation, the rate of Interest on
Warking Capital is considered as per State Bank MCLR as applicable on
date of filing of petition for Tariff determination. The copy of the
Historical MCLR is placed at Annexure 3.

4.11.3 Accordingly, the petitioner submits the Interest on Working Capital as

follows:

Director |(Fparation)
TJIVI Lio
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Table 10: Interest on Working Capital for the year FY 2023-24

O & M expenses - 1 month — 4.55

Spares (15% of O&M Expenses) 8.19
Recievables- 2 months 11.11
Total Working Capital 23.86
Normative Interest Rate (MCLR) (%) 11.30%
Normative Interest on Working 299 .70
Capital '

The Petitioner pleads before the Hon’ble Commission to approve the
Interest on working capital as submitted above.

Non-Tariff Income

4.12.1 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as
follows:

“46. Non-Tariff Income

The amount of non-tariff income relating to the Generation Business as approved by the
Commission shall be deducted from the Annual Fixed Charges in defermining the Net
Anmnual Fixed Charges of the Generation Company.

Provided that the Generation Company shall submit full details of its forecast of non-tariff
income to the Commission in such form as may be stipulated by the Commission from time to

time.

The indicative list of various heads to be considered for non-tariff income shall be as under:
a) Inconse from rent of land or buildings;

b) Income from sale of scrap;

c) Income from statutory investments;

d) Interest on delayed or deferved payment on bills;

¢) Interest on advances to suppliers/contraclors; Dir HELT' -+ {-Jra‘.mn}
JVM Lid
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&) Rental from contractors;

) Income from hire charges from contactors and others;
i} Income from advertisements, efc.;

1) Any other non- tariff income.

Provided that the interest earmed from investments made out of Returm on Equity
corresponding to the regulated business of the Generating Company shall not be included in

Non-Tariff Income.”

4.12.2 Inaccordance to the above proviso, the Petitioner has excluded interest
earned on FDs invested out of RoE from Non-Tariff Income for FY 2023-
24,

4.12.3 The Petitioner, as per its book of accounts, submits the following non-

tariff income:

Table 11: Non-Tariff Income for FY 2023-24

Non-Tariff Income . B .37 0,62

4.12.4 Here it is pertinent to mention that the Hon'ble Commission vide
Tariff order dated 28.03.2024 allowed the petitioner to retain a part of FD
interest on the basis of net cash availability of the year instead of claim
made by petitioner for retaining interest earned from FD investments
made out of Return on Equity. The petitioner filed review petition in the
matter and regarding calculation errors in Table 3,53 of Tariff order dated
28.03,2024. The Review filed by the petitioner in the matter was denied by
the Hon'ble Commission vide its review order dated 10.10.2024, however,
the Hon"ble Commission has allowed the petitioner to present its claim in
next tariff petition for calculation errors under heads of "net - cash
availability’ and ‘interest from FDR to be disallowed’ in Table 3.53 of the

e
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Tariff order dated 28.03.2024. Further, the petitioner is in process to file
Appeal before the Hon'ble APTEL in the matter.

4125 In accordance to the review order dated 10.10.2024 of the Hon'ble
Commission, the petitioner is presenting its claim on aforesaid calculation
errors al Anmexure-4, Therefore, it is requested that the Hon'ble
Commission may kindly consider and allow the claims of petitioner
arising on account of calculation error in Table 3.53 of Tariff order dated

28.03.2024 separately.

The Petitioner pleads before the Hon"ble Commission to approve the Non-
Tariff Income as submitted above and also to allow claims of the petitioner
arising on account of calculation errors in Table 3.35 of Tariff Order dated
25.03.2024

413 Design Energy

4131 It is respectfully submitted that in the earlier Tariff Orders,
Commission had approved the Degign Energy and Saleable Energy of
311.00 MU and 307.89 MU respectively for the Ramganga HEP. The
Petitioner has considered the approved Design Energy and Saleable
Energy for true up of FY 2023-24,

414 Annual Fixed Charges

4.14,1 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the components in the previous sections i.e.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross annual Fixed Charges less non-tariff income is the net

Annual Fixed Charges which are detailed in the Table below:

=X
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Table 12: Annual Fixed Charges for year FY 2023-24

Depreciation 2,52 314
Interest on Loan 1.14 2.30
Interest on Working Capital 2.32 2,70
Q&M Expenses (including sharing) 47.06 49,58
ROE (%) 4.75 3.90
Gross AFC 57.79 61.63
Less: Non tariff Income 0.37 (.62
Total AFC 57.42 61.01

4,142 1t is respectfully prayed that the Hon'ble Commission may kindly
consider and allow the aforesaid Annual Fixed Charges which have been
computed in accordance to the UERC Tariff Regulations, 2021.

415 Gap/Surplus in AFC

4.15.1 Based on the above calculations, the approved gap/surplus in AFC is

as follows:

Table 13: Gap/Surplus for the year FY 2023-24

Depreciation 252 3.14
Interest on Loan 1.14 2.30
Interest on Working Capital 232 2.70
0&M Expenses (including sharing) 47.06 49,58
ROE (%) 475 3.90
Gross AFC 57.79 61.63
Less Non tariff Income (.37 0.62
Tatal AFC 57.42 61.01
AFC Gapf(Surplus) 3.59
DireglpetTricration)
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4.15.2 Based on the above, the true-up impact is calculated as follows:

Table 14: Impact of truing up on AFC for 2023-24

LM%
LT

4.16 Net Impact of Truing-Up for FY 2023-24

4.16.1 As presented in above section of this petition, Truing-up amount on
account of EC/CC and Sharing of Loss and gain would be Recovered
from or (Refunded) to the Beneficiary on account of True up of the
Annual Fixed Charge of the FY 2023-24. Net amount to be
Recovered/(Refunded) including carrying cost is as given below:

Table 15: Net Impact of Truing-Up

Opening Balance

0.00 1241

Total True up amount Gap/(Surplus)

11.75 0,00
Carrying Cost 0.66 1.50
Amount Recoverable/ (Refundable) 1241 13.91
Interest Rate 11.30% 12.07%

4.16.2 It is respectfully prayed that the truing up of FY 2023-24 as shown
above may kindly be approved.

417 Income Tax

4.17.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff

Regulations, 2021:

u Li"er 1.["1.
Uijwal*, Maham FRTjIEN
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“Income Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tox paid, based on the documentary
evidence submitted at the time of truing up of each year of the Control Period, subject
fo the prudence check.”

4172 On the basi;a of filling of Income Tax return, the amount recoverable
from beneficiaries is determined. The actual claim for income tax
reimbursement for true up for 10 LHPs of UJVNL is enclosed at

Annexure-7.

4.17.3 Itissubmitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. However, there is substantial delay in receiving
the reimbursement of the tax paid from UPCL. The delay in receiving the
claim adversely impacts the cash flow of UJVNL. Therefore, it is prayed
that the Hon'ble Commission may issue appropriate direction to UPCL
for prompt payment of income tax reimbursement claims. Moreover, it is
humbly requested that the amount of income tax to be recovered from
beneficiaries may kindly be allocated in the Tariff Order itself after

prudence check.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and
UJVNL be allowed to recover the same on actual basis

4.18 Water Tax, Cess & Royalty

4.18.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No, 2883/11-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02122021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for

generation of electricity. The tentative ca% Watﬂ
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tax on Petitioner's Power Stations has been enclosed at Annexure-5. The

Hon'ble Commission may kindly allow to recover the same from UPCL.

4,18.2 Cess: Government of Uttarakhand has imposed duty under
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As
per the Government of Uttarakhand Notification No. 601/1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the
Hydro Power Plants in commercial operation for over ten years and the
tariff of the plant is not more than Rs. 2.00 per unit. The Hon'ble

Commission may kindly allow to recover the same from UPCL.

4183 Rowalty: As per the Government of Uttarakhand Nolification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial
operation for over ten years and the tariff of the plant is not more than Rs,
2,00 per unit, The Hon ble Commission may kindly allow to recover the
same from UPCL.

T |.”I1-"|I'.-.|_:||}
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5.1

Chapter 2: Annual Performance Review of tariff for the FY 2024-25

It is respectfully submitted that based on applicable Regulations of the
Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is
filing the instant petition for Annual Performance Review for FY 2024-25,

Norms of Operation
5.1,1 The Petitioner submits its operational performance as follows:

i. Plant Availability Factor (PAF)

The NAPAF for the station has been approved as 16.00% for the FY 2024-
25 in the order dated 28"March 2024 as passed by the Hon'ble

Commission. The Petitioner has achieved the Plant Availability Factor as
follows:

Table 16: Actual Plant Availability for the month (%)

Apr, 2024 17.70%|

May, 2024 46.29%
Jun, 2024 46,07%
Jul, 2024 0.00%
Aug, 2024 0.00%
Sep, 2024 0.00%
Weighted Average 18.30%

The Petitioner projects PAF (annual weighted average) as 19.78% for the FY
2024-25.

ii. Energy Generated in 2024-25

The Petitioner submits the Actual Energy Generated from April 2024 to

September 2024 and Projected Energy from October 2024 to March 2025,
The details are as follows:

: ! .
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Table 17: Projected Energy Generation in FY 2024-25

Apr, 2024 Actual 23.31
May, 2024 Actual 68.44
Jun, 2024 Actual 65.56
Jul, 2024 Actual 0.00
Aug, 2024 Actual 0.00
Sep, 2024 Actual 0.00
Olet, 2024 Projected 5.00
Nov, 2024 Projected 4.00
Dec, 2024 Projected 37.00
Jan, 2025 Projected 43.00
Feb, 2025 Projected 42.00
Mar, 2025 Projected 30.00

Total 318.30

iii. Auxiliary Energy Consumption including Transformation Losses (%):

The Petitioner submits that it has projected an auxiliary consumption of
0.93% for the APR year of FY 2024-25,

52  Apportionment of Common Expenses

5.2.1 The Petitioner for projections has adopted methodology of apportionment
of common expense in the ratio of 95:05 among 11 LHPs (9 old LHPs, MB-
IT and Vyasi) and SHPs respectively.

5.2.2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

e Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-II & Vyasi and the remaining 5% to SHPs.
Further the allocation among the LHPs- is done on the basis of
installed capacity of each LHP-.

¢ DDD Dakpathar: The common expenses have been allocated between
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

e« DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.

Director (D peration)
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¢ Civil Haridwar: The common expenses have been allocated on Chilla,
Ramganga- and Pathri & Mohammadpur SHPs in the ratio of their
installed capacity.

53  Capital Cost

5.3.1 Regulation 21 of UERC Tariff Regulations 2021 stipulate the following:
“(2) The Capital Cost of an existing project shall include the following

a) The Capilal Cost admitted by the Commission prior to 01.04.2022 duly trued up as
on 01.04.2022

b) Additional Capitalization and de-copitalization for the respective year of lariff

determined in accordance with Regulation 22

¢) Expenditure on account of Renovation and Modernization as admitted by the

Commission in accordance with Regulation 23"

54  Additional Capitalisation

5.4.1 The Petitioner further submits that the Hon'ble Commission in its tariff
order for the year FY 2024 was pleased to approve Rs. 0.00 Crores in its
tariff order dated 28% March 2024. The Petitioner has projected Rs. 5.26
Crores in FY 2024-25. The details are elaborated as follows:

Table 18: CAPEX projection in FY 2024-25

) Land 0ol 000

b} Building (.00 000, 1,00/
) Majar Civil Warks (.00 217 217
o) Plant & Machinery (1,00 244 29
&) Vehicles (.03 0.00 003
f) Furniture ond Fixtures 0.1 0.00 0.0
| g} Office Equipmient & Other ltems (.03 (LA .0
h) IT Equipments (.05 .00 0.0%
Total - .15 5.11 5.26

Dir 7 [DperNis
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54.2 Accordingly, the Petitioner submits the opening GFA, additional GFA
and closing GFA is projected follows:

Table 19: Opening and Closing GFA for 2024-25

[ Opening GFA 112.08 112.23

112.08
Add: Addition during the year 0,15 5.11 .26
Less: Retirement during the year - - -
Closing GFA 11223 117.4 11734

The petitioner pleads before the Hon'ble Commission to approve the
opening and closing GFA for the year.

Depreciation

55.1 Regulation 28 of UERC Tariff Regulations 2021 stipulates the
following:

“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the asset admitted
by the Comnmission.

Provided that no depreciation shall be allowed on assets funded through Consumer
Contribution and Capital Subsidies/Granls.

(2) The salvage value of the asset shall be considered us 10% and depreciation shall be allowed
up to maximum of 9% of the capital cost of the assel,

(4) Depreciation shall be calculated annually based on Straigh! Line Method and at rates
specified in Appendix - 11 to these Regulations. ...”
5.5.2 The Depreciation for FY 2024-25 on Additional Capitalisation has been

computed in accordance to the applicable provisions and the rates
provided under Appendix Il of Tariff Regulations, 2021. The asset class

Direcior (Operation)
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wise rates considered as per the said Regulations are as given in the table
below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

T Ty

a) Land 0,00%
b} Building 3.34%
¢) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
¢) Vehicles 9.50%
f) Fumniture and Fixtures 6.33%
) Office Equipment & Other ltems 6,33%
h) IT Equipments 15.00%

5.5.3 The Petitioner submits that no depreciation has been claimed on the
opening GFA for the transfer scheme assels, since the asset is already 90%
depreciated. The depreciation has only been claimed for additional
expenditure capitalized post the transfer scheme. Accordingly, the
depreciation is calculated as follows:

Table 20: Depreciation Projection in FY 2024-25

Opening Balanee N 112.08

Additional Capitalisation i 5.26
Depreciation 2.68 3.68

The Petitioner pleads before the Hon'ble Commission to approve the
Depreciation projected for the year,

56  Debt Equity Ratio

5.6.1 In accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio

il
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N
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of 70:30 for Non-DRIP works & 80:20 DRIP works has been considered for
APR of FY 2024-25. This normative debt-equity ratio has been considered
on GFA as on January 2000 and additional capitalisation incurred till

respective financial year.

57  Return on Equity

5.7.1 Regulation 26 of the UERC Regulations 2021 stipulate the following:
“26, Return on Equity

(1) Return on equity shall be computed on the equily base determined in accordance with
Regulation 24.

Provided that, Return on Equity shall be allowed on amount of allowed equity capital for the

assets put lo use at the commencement of each financial year.

Provided further that, if the generating stations/licenses are able to demonstrate the actual
date of nsset being put fo use and capitalized in its accounts of each assets for the purposes of
business carried on by it Hrough documentary evidence, including but not limited fo ‘asset
pul to use certificate’, “audited accounts ete.’, then in such cases, after due satisfaction of the
Commission, the RoE shall be allowed on pro-rata basis after considering additional

capitalization done during the year out of the equity capital.

(2) Return on equity shall be computed on at the buse rate of 15.5% for thermal generating
stations, Transmission Licensee, SLDC and run of the river hydro genevaling station and at
the base rate of 16.50% for the storage type hydro generating stations and run of river
generating station with pondage and disiribution Licensee on a post-tax basis, ..."

Provided that return of equity in respect of additional capitalization efter cut-off date beyond
the original scope excluding additional capitalization due to Change in Law, shall be
computed at the weighted average rate of interest on actual loan portfolio of the distribution

company or the generating station or the transmission systen;

5.7.2 The Petitioner is submitting following projections of RoE as per the
approach applied by the Hon'ble Commission for Truing up of FY 2022-
23 in tariff order dated 28.03.2024 for additional capitalization:

jrac Lk ]

R R
"Ugpweal®, Matfrani Bagh,

Ramganga Dohradun 29




v True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 — FY 28
{(,J—j p

Table 21: RoE Projection in FY 2024-25

Opening Equity 33.63

Rate of return ' 12.66%
Return on Equity 3.97 4.26

The Petitioner pleads before the Hon'ble Commission to consider the
Return on Equity in accordance to the provisions of the Regulations.

Interest on Loan
5.8.1 Regulation 27 of the UERC Tariff Regulations, 2021 specifies as follows:

“27. Interest and finance charges on loan capital and on Security Deposit

(1) The loans arrived at in the manner indicafed in Regulation 24 shall be considered as gross
normative loan for calculation of interest on loan,

(2) The normative loan oulstanding as on 01.04.2022 shall be worked out by deducting the
cumulative repayment as admitted by the Commission up to 31.3.2022 from the gross
normative loan.

(3) The repayment for each year of the Control Period shall be deemed to be equal to the
depreciation allowed for that year

(5) The rate of interest shall be the weighted average rate of interest calculated on the basis of
the actual loan portfolio of the previous year after providing approprigte accounting
adjustment for interest capitalised:

Provided that if there is no actual loan for a particular year but norimative loan is still
outstanding, the last aoailable weighted average rate of interest shall be considered.

Provided further that if the generating station or the transmission system or the distribution
system or SLDC, as the case may be, does not have actual loan, then the weighted average
rate of interest of the generating company or the Transmission Licensee or the Distribution
Licensee or SLDC as a whole shall be considered,
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(6) The interest on loan shall be ecalculated on the normative average loan of the year by
applying the weighted average rate of interest. |."

5.8.2 Itis respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% on Non-DRIP works &
80% on DRIP works of additional capitalisation only.

5.8.3 For the purpose of APR, the Petitioner has considered the same rate of
interest as derived for the true-up of FY 2024. The Petitioner submits that
the actual rate of interest shall be considered at the time of true-up.

5.8.4 The interest on loan so calculated is submitted as follows:

Table 22. Interest on Loan projection for FY 2024-25

Opening Balance | 26.87|

Addition 3.68
Repayment . 3.68
Closing Balance ) 26.87
Average Loan 26.87
Rate of Interest 9.56%
Interest on Loan 1.22 2,57

The Petitioner pleads before the Hon'ble Commission to approve the
Interest on Loan projected for the year.

59  Operation and Maintenance Expenses

5.9.1 The O&M Expenses as per Regulation 48 of UERC Tariff Regulations 2021

are as follows:
(2) For Hydro Generating Stations

(a) For Generating Stations in operation for more than five years preceding the Base
Year

Ramganga Delradun Rl
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The operation and maintenance expenses for the first year of the Control Period will be
approved by the Commission laking in to accoynt the actual O&M expenses for last five
vears {ill base year, based on the audiled balance sheets, excluding abnormal operation and
mainterance expenses, if any, subject to prudence check and any other factors considered
appropriate by the Commission,

(d) Post determination of base O&M Expenses for the base year, i.e, FY 2023-24, the O&GM
expenses for the nth year and also for the year immediately preceding the Control Period, i.e.
2024-25 shall be approved based on the formula given below:-

O&Mn = R&Mn + EMPn + A&Gn
Where ~
* O&Mn - Operation and Maintenance expenses for the nth year;
* EMPn - Employee Costs for the nth year;
* R&Mn - Repair and Maintenance Costs for the nth year;
* A&Cn - Administrative and General Costs for the nth wear;
The above components shall be computed in the manner specified below:
EMPn = (EMPn-1) x (1+Gn) x (1+CPlinflation)
R&EMn = K x (GEA n-1) x (1+WPlinflation) and
A&Gn = (A&Gn-1) x (1+WPlinflation) + Provision

Where -
* EMPn-1 - Employee Costs for the (n-1)th year;

* A&G n-1- Administrative and General Costs for the (n-1)th year;

* Provision: Cost for initiatives or other one-time expenses as proposed by the Generating
Company and approved by the Commission after checks

* K’ is a constant to be specified by the Commission in %. Value of K for each year of the
Control Period shall be determined by the Commission in the MYT Tariff order based on
Generating Company's filing, benchrnarking of repair and mainlenance expenses,
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approved repair and maintenance expenses vis-g-vis GFA approved by the Commission

in past and any other factor considered appropriate by the Commission;

* Provided that for the projects whose Renovation and Modernisation has been carvied oud,
the REM expenses for the nth year shall not exceed 4% of the capital cost admitted by the
Conmission.

* CPlinflation - is the average increase in the Consumer Price Index (CPl) for immediately
preceding three years;

* WPlinflation — is the average increase in the Wholesale Price Index (CPI) for
immediately preceding three years;

* GFAn-1 - Gross Fixed Asset of the Generating Comipany for the n-1th year;

* Gn is a growth factor for the nth year and it can be greater than or less than zero based
on the actual performance. Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower requirement based on Generating
Company’s filings, benchnarking and any other factor that the Commission feels

appropriate.

* Provided that repair and maintenance expenses deterntined shall be ulilised towards
repair and maintenance works only. "

5.9.2 The Petitioner submits that it has considered the average CPl Inflation
and WFI Inflation of the years FY 2021-22, FY 2022-23 and FY 2023-24 for
the escalation of Employee Cost and R&M, A&G cost respectively.

Accordingly, the inflationary indices are as follows:

Table 23: Inflation indices projection in FY 2024-25

CPI Inflation 5.13% 6.05% 519% | 5.46%
WPI Inflation | 13.00% 9.41% 0.73% 7.23%

5.9.3 The K factor has been considered as 9.00% in line with the Hon'ble
Commission order dated 28th March 2024 except DRIP Works. The K

factor for DRIP works has been taken as 3%. Further, the growth-rate has
TClor L
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been considered as 0.83% in line with the manpower plan. The
recruitment plan of the petitioner has been annexed here as Annexure-6.

Table 24: Estimation of growth factor for the year FY 2024-25

Opening No. of employees | 1469 1446

Recruitment Plan (including deceased

3 7
cases) .
Retirement / Expired / Resigned 54 &5
Closing No. of employees 1446 1458
Gn =1.57% 0.83%

5.9.4 The Petitioner submits the O&M expenses for the year FY 2024-25 as

follows:

Table 25: O&M Projection in FY 2024-25

Employee Cost 35.25 30.96
R&M Cost 8.79 10.88
A&G Cost 6,70 H.44
Total O&M Expenses 50.75 50.29

The Petitioner prays before the Hon'ble Commission to approve the
Operation and Maintenance Expenses as submitted above.

5.10 Interest on Working Capital

5.10.1 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2021 are as follows:

“In case of hydro power generating stations and transmission system and SLDC, the working
capital shall cover:

(1) Operation and maintenance expenses for one month

(i) Maintenance spares @ 15% of operation and maintenance ex oy
T O
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(111) Receivables equivalent to two months of the annual fixed charges”

With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rate of interest on working capital shall be on normative basis and shall be equal to the
weighted auerage of one-year Marginal Cost of Funds based Lending Rate (MCLR) as
declared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis points.”

5.10.2 In accordance to the aforementioned regulation, the rate of Interest on
Working Capital is considered as per State Bank MCLR plus 350 basis
points as applicable on date of filing of petition for Tariff determination.
Accordingly, the rale of interest is 12,07%.

5.10.3 Accordingly, the petitioner submits the loWC as follows:

Table 26: Interest on Warking Capital Projection in FY 2024-25

In Rs, Crore

O & M expenses - 1 month | 4.19

Spares (15% of O&M Expenses) 7.54
Recievables- 2 months 10.58
Total Working Capital 22,31
Normative Interest Rate (MCLR) (%) 12.07%
Normative Interest on Working Capital 248 2.69

The Petitioner prays before the Hon’ble Commission to approve the
normative interest on working capital as submitted above.

5.11 Non-Tariff Income

5.11.1 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as
follows:

“46, Non-Tariff Income

The amount of non-tariff income relating fo the Generation Business as approved by the
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Contmission shall be deducted from the Annual Fixed Charges in defermining the Net

Annual

Fixed Charges of the Generating Company.

Provided that the Generating Company shall submit full details of its forecast of non tariff
income to the Commission in such form as may be stipulated by the Commission from time to
time.

The indicative list of various heads to be considered for non tariff income are as under;

a) Income from sale of scrap;

b) Income from statutory investments and interest earned on FDR's/Bank deposits;

c) Interest on delayed or deferred payment on bills;

d) Interest on advances to suppliers/contractors;

¢) Rental from staff quarters;

/) Rental from contractors;

&) Income from hire charges from conlactors and others;

h) Income from advertisements, etc.;

i) Any other non- tariff income.

Provided that the inferest earned from investments made out of Return on Equity
corvesponding to the regulated business of the Generating Company shall not be included in
Non-Tariff Income."

The Petitioner submits the following non-tariff income based on the non-

tariff income approved for the year FY 2024-25,

Table 27: Non-Tariff Income projection in FY 2024-25

The Petitioner prays before the Hon’ble Commission to approve the non-

tariff income as submitted above.

Design Energy

It is respectfully submitted that in the previous Tariff Orders, Commission
had determined the Design Energy and Saleable Energy of 311.00 MU and
307.89 MU respectively for the Ramganga HEP in its earlier orders.
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513 Annual Fixed Charges

5.13.1 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the Components in the previous sections i.e,
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross Fixed Charges less non-tariff income are the net Annual
Fixed Charges which are detailed in the Table below:

Table 28: Annual Fixed Charges for FY 2024-25

Depreciation | 2.68 3.68

Interest on Loan 1.22 2.57
Interest on Working Capital 248 2.69
O&M Expenses 50.75 50.29
ROE 397 4.26
Gross AFC 61.10 63.48
Less: Non tariff Income 0.37 .37
Total AFC 60.73 63,11

The Petitioner submits that the above submissions based on six month
estimates from FY 2024-25 and would be providing the audited figures at the
time of true-up of FY 2024-25. The Petitioner pleads before the Hon'ble
Commission to finalized the annualized fixed charges on the basis of actual
values submitted for FY 2024-25

514 Income Tax

5.14.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021:

“Income Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary
evidence submitted at the time of truing up of each year of the Control Period, subject

to the prudence check.”
W
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5.14.2 On the basis of filling of Income Tax return, the amount recoverable
from beneficiaries is determined. The actual claim for income tax
reimbursement for true up for 10 LHPs of UJVNL is enclosed at

Anmnmexure-5

5.143 Itissubmitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. However, there is substantial delay in receiving
the reimbursement of the tax paid from UPCL. The delay in receiving the
claim adversely impacts the cash flow of UJVNL. Therefore, it is prayed
that the Hon'ble Commission may issue appropriate direction to UPCL
for prompt payment of income tax reimbursement claims. Moreover, it is
humbly requested that the amount of income tax to be recovered from
beneficiaries may kindly be allocated in the Tariff Order ilself after
prudence check.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis
5.15 Water Tax, Cess & Royalty

5.15.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/II-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The lentative calculation of the impacl of water
tax on Petitioner’s Power Stations has been enclosed at Annexure-5. The

Hon’ble Commission may kindly allow to recover the same from UPCL.

5152 Cess: Government of Uttarakhand has imposed dut:,r under

Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003)~As

38
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per the Government of Uttarakhand Notification No. 601/1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs (.30/unit is applicable to the
Hydro Power Plants in commercial operation for over ten years and the
tariff of the plant is not more than Rs. 200 per unit. The Hon'ble

Commission may kindly allow to recover the same from UPCL,

5.15.3 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial
operation for over ten years and the tariff of the plant is not more than Rs.
2.00 per unit. The Hon'ble Commission may kindly allow to recover the
same from UPCL.

| -Jl'J I.Il.l
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6 Chapter 3: Annual Revenue Requirement from FY 2025-26 to FY
2027-28

6.1  Norms of operation

6.1.1 The norms specified by the Hon'ble Commission as applicable for the

Ramganga power station are as follows:

i. Normative Plant Availability Factor (NAPAF):

The Petitioner has proposed the NAPAF (Weighted average) as follows
for the upcoming control period:

Table 29: Proposed NAPAF for FY 2025-26,2026-27 and 2027-28

April 19.02% 19.02% 19.02%

May 33.91% 33.91% 33.91%
June 33.54% 33.54% 33.54%
July 1.78% 1.78% 1.78%
August 3.25% 3.25% 3.25%
September (.48% 0.48% 0.48%
October 3.95% 3.95% 3.95%
November 5.31% 531% 5.31%
December 31.59% 31.59% 31.59%
January 29.22% 20.22% 29.22%
February 4398 % 43.98% 43.98%
March 26.68% 26.68% 26.68%

Weighted Average 19.24% 19.24% 19.31%

ii. Auxiliary Energy Consumption including Transformation Losses:
It is respectfully submitted that Auxiliary Consumption and
Transformation Losses have been computed as per the norms prescribed

under Regulation 47(4) of Regulation of 2024 and enumerated below:

Biractar (£ allon)
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Table 30: Norm as per UERC Tarlff Regulations 2024 for the control period FY 2025-26

to FY 2027-28

Type of Station

a) Surface Yes
b) Underground No
Type of excitation

a) Rotating exciters on generator Yes
b) Static excitation No
Auxiliary Consumption including
Transformation losses (As % of Total 1.20%
Generation)

The Petitioner has Projected 0.97% transformation losses and auxiliary

consumption.

The Petitioner prays before the Hon’ble Commission to approve the norms

of operation as submitted above.

6.2  Apportionment of Common Expenses

6.2.1 The Petitioner in the present petition has adopted methodology of
apportionment of common expense for the control period in the ratio of
95:05 among 11 LHPs (9 old LHPs, MB-Il and Vyasi) and SHPs
respectively on the basis of ratio of installed capacity of LHPs and SHPs
of UJVNL.

6.2.2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

e Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-11 & Vyasi and the remaining 5% to SHDPs.
Further the allocation among the LHPs/SHPs is done on the basis of
installed capacity of each LHP/SHP.

e DDD Dakpathar: The common expenses have been allocated between
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

e DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of

/
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their installed capacity.

Civil Haridwar: The common expenses have been allocated on Chilla,

Ramganga, and Pathri & Mohammadpur SHPs in the ratio of their installed
capacity.

6.3  Capital Cost
6.3.1 Regulation 21 of UERC Tariff Regulations 2024 stipulate the following:
“(2) The Capital Cost of an existing project shall include the following

@) The Capital Cost admitted by the Commission prior to 01.04.2025 duly
trued up as on 01.04.2025

b) Additional Capitalization and de-capitalization for the respective year of
tariff determined in accordance with Regulation 22; and

¢) Expenditure on account of rencvation and modernization as admitied by the

Commission in accordance with Regulation 23"
6.4  Additional Capitalisation

6.4.1 Based on projections submitted in business plan, the Petitioner proposes
the following additional capitalization during the year:

Table 31: Additional capitalization for the control period FY 2025-26 to FY 2027-28

In Rs. Crore
a) Land 0.00 0.00 0.00
b) Building 0.00 0,00 0.00
¢) Major Civil Works 1.39 1.88 1.20
d) Plant & Machinery 20,06 1214 0.00
) Vehicles 0.00 (Lo0 0.00
f) Furniture and Fixtures 0.36 0.00 0.00
) Office Equipment & Other Items 0.05 0.00 0.00
h) IT Equipments 0.00 0.00 0.00
Total 21.86 14.02 1.20

6.4.2 Accordingly, the opening and closing GFA for FY 2025-26, FY 2026-27 and
FY 2027-28 is proposed as follows:

Directee-taration)
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Table 32: GFA projections for FY 2025-26, FY 2026-27 and FY 2027-28

In Rs. Crore

T 153.22

117.34 139.20

| Opening GFA

Add: Addition during the year 71.86 14.02 1.20
Less: Retirement during the year
Closing GFA 139.20 153.22 154.42

The Petitioner, thus, pleads before the Hon’ble Commission to approve the

opening and closing GFA for each year of the control period.

6.5 Depreciation
6.5.1 Regulation 28 of UERC Tariff Regulations 2024 stipulates the following;
“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the asset
admitted by the Conmmission,

Provided that no depreciation shall be allowed on assets funded through Consumer
Contribution and Capital Subsidies/Grants.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be
allowed up to maximum of 90% of the capital cost of the asset.

Provided that in case of generating stations, the salvage value shall be as provided in
the agreement signed by the developers with the State Government for creation of site;
Provided further that the capital cost of the assets of the generaling station, for the
purpose of computation of depreciable value for determination of tariff, under these
regulations shall correspond to the percentage of sale of electricity under long-term
power purchase agreement at regulated tariff.

Provided also that any depreciation disallowed on account of lower auailability of the
generating station or generating unit or transmission system as the case may be, shall
not be allowed to be recovered at a laler stage during the useful life and the extended
life.

Provided that the salvage value for IT equipment and software shall be considered as
NIL and 100% value of the assets shall be considered depreciable,
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(3) Land other than the land held under lease and the land for reservoir in case of
hydro generating station shall not be a depreciable asset and its cost shall be excluded
capital cost while computing depreciable value of the assef.

(4) Depreciation shall be calculated annually based on Straight Line Method and at
rates specified in Appendix - 11 to these Regulations.

Provided that, the remaining depreciable value as on 31st March of the year closing
after a period of 12 years from the date of commercial operation shall be spread over
the balance useful life of the assets.

(5) Depreciation shall be chargeable from the first year of commercial operation. In
case of commercial operation of the asset for part of the year, depreciation shall be
charged on pro rata basis.

(6) In case of de-capitalization of assets in respect of generating station or unit thereof
or distribution licensee or SLDC or transmission system or element thereof, the
cumulative depreciation shall be adjusted by taking into account the depreciation

recovered in tariff by the decapitalized asset during its useful services.”

6.5.2 The Depreciation on actual Additional Capitalisation has been computed
in accordance to the applicable provisions and the rates provided under
Appendix 11 of Tariff Regulations, 2024. The asset class wise rates
considered as per the said Regulations are as given in the table below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2024

-

a) Land 0,00%
b) Building 3.34%
¢} Major Civil Works 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
¢) Office Equipment & Other Items 6.33%
h) IT Equipments 15.00%
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6.5.3 The Petitioner submits that no depreciation has been claimed on the
opening GFA for the transfer scheme assets, since the asset is already 90%

depreciated. The depreciation has only been claimed for additional

expenditure capitalized post the transfer scheme. Accordingly, the
depreciation is calculated as follows:

Table 33: Depreciation projection for FY 2025-26, FY 2026-27 and FY 2027-28

(In Rs. Crore)

1734 139.20 153.22

Opening Balance
Additional Capitalisation 5.26 21.86 14.02
Depreciation 3.67 4.31 5.02

The Petitioner thus pleads before the Hon’ble Commission to approve the
depreciation as submitted above for the control period.

6.6  Debt Equity Ratio
In accordance with the Regulation 24 of Tariff Regulations 2024 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio of
70:30 for non-DRIP works & 80:20 for DRIP works has been considered. This

normative debt-equity ratio has been considered on GFA as on January 2000

and additional capitalisation incurred till respective financial year.

| 6.7 Return on Equity

‘ 6.7.1 Regulation 26 of the UERC Regulations 2024 stipulate the following:

“(2) Return on equity shall be computed on at the base rate of 15.5% for thermal
generating stations, transmission licensee, SLDC and run of the river hydro
generating station and at the base rate of 16.50% for the storage type hydro
generating stations and run of river generating station with pondage and distribution

licensee on a post-tax basis.”

6.7.2 The Petitioner submits that the Return on Equity has been calculated on
opening equity during the year as per the applicable regulations of the
control period. Accordingly, the RoE is calculated as follows:

L]IIL_IL:
U
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Table 34: RoE for FY 2025-26, FY 2026-27 and FY 2027-28

Opening Equity 3520 41.76) 4597
pening

Rate of return 16.50% 15.82% 15.48%
Return on Equity 5.81 6.61 712

The Petitioner thus pleads before the Hon’ble Commission to approve the
RoE as submitted above for the control period

6.8 Interest on Loan

6.8.1 Regulation 27 of the UERC Tariff Regulations, 2024 specifies as follows:

“(1) The loans arrived at in the manner indicated in Regulation 24 shall be

considered as gross normative loan for calewlation of interest on loan.

(2) The normative loan outstanding as on 01.04.2025 shall be worked out by
deducting the cumulative repayment as admitted by the Commission up fo
31.03.2025 from the approved gross normative loan,

(3) The repayment for each year of the Control Period shall be deemed to be equal to
the depreciation allowed for that year. In case of decapilalization of assels, the
repayment shall be adjusted by taking into account cumulative repayment on a pro
rata basis and the adjustment should not exceed cumulative depreciation recovered
upto the date of decapitalization of such asset.

(4) Notwithstanding any moratorium period availed by the Generating Company or
the Transmission Licensee or the Distribution Licensee or the SLDC, as the case may
be the repayment of loan shall be considered from the first year of commercial
operation of the project and shall be equal to the depreciation allowed for the year or
part of the year.

(5) The rate of interest shall be the weighted average rate of interest ealculated on the
basis of the actual loan portfolio of the previous year after providing appropriate

accounting adjustment for interest capitalised:

i Ty i
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Provided that if there is no actual loan for a particular year bul normative loan is still

outstanding, the last available weighted average rate of interest shall be considered:

Provided further thal if the generating station or the transmission system or the
distribution system or SLDC, as the case may be, does not have actual loan, then the
weighted average rate of interest of the generating company or the Transmission

Licensee or the Distribution Licensee or SLDC as a whole shall be considered.

(6) The interest on loan shall be calculated on the normative average loan of the year

by applying the weighted average rate of interesk,

Provided that on account of additional capitalization during the year, interest on
additional loan shall be caleulated on pro-rata basis.”

6.8.2 It is respectfully submitted that in accordance with the earlier tariff orders
of the Hon'ble Commission, for the purpose of calculation of interest on
loan, normative debt has been considered as 70% for non-DRIP woks &
80% for DRIP works of additional capitalisation only,

6.8.3 Rate of Interest for normative loan is assumed to be same as the proposed
weighted average rate of FY 2024-25. Accordingly, the interest on loan so

‘ calculated is submitted as follows:

‘ Toble 35: Interest on loan for FY 2025-26, FY 2026-27 and FY 2027-28

n Rs. Crore

Opening Balance 26,87 38,50 44.00

| Addition 15.30 981 0.84
Repayment 3.67 431 5.02
| Closing Balance 38.50 44.00 39.82
Average Loan 32,68 41.25 41.91
| Rate of Interest 10% 10% 10%
Interest on Loan 3.12 3.94 4.01

The Petitioner thus pleads before the Hon'ble Commission to approve the
Interest on Loan as submitted above for the control period

Irogtor
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69  Operation and Maintenance Expenses

6.9.1 The O&M Expenses as per Regulation 48 of UERC Tariff Regulations 2024

are as follows:

(2) For Hydro Generating Stations

(a) For Generating Stations in operation for more than five years preceding the Base

Year

The operation and maintenance expenses for the first year of the Control Period will be
approved by the Commission taking in to account the actual O&M expenses for last froe
years till base year, based on the audited balance sheels, excluding abnormal operation and
maintenance expenses, if any, subject to prudence check and any other factors considered
appropriate by the Commission.

(d) Post determination of base O&M Expenses for the base year, Le. FY 2023-24, the O&M
expenses for the nth year and also for the year immediately preceding the Control Period, i.c.
2024-25 shall be approved based on the formula given below: -

O&Mn = R&Mn + EMPn + A&Gn
Where -
» O&Mn - Operation and Maintenance expenses for the nth year;
* EMPn - Employee Costs for the nth year;
* R&Mn - Repair and Maintenance Costs for the uth year;
» A&Gn - Administrative and General Costs for the ntl year;
The above components shall be computed in the manner specified below:
EMPn = (EMPn-1) x (1+Gn) x (1+CPlinflation)
R&Mn = K x (GFA n-1) x (1+WPhinflation) and
A&GCn = (A&Gn-1) x (1+WPlinflation) + Provision

Where -
« EMPn-1 - Employee Costs for the (n-1)th year;

Dilyrudian
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v A&G n-1 - Administrative and General Costs for the (n-1)th year;

» Pravision: Cost for initiatives or other one-time expenses as proposed by the Generating
Company and approved by the Commission after checks

« K’ is a constant to be specified by the Commission in %. Value of K for each year of the
Control Period shall be determined by the Commission in the MYT Tariff order based on
Generating Company'’s filing, benchmarking of repair and maintenance expenses,
approved repair and maintenance expenses vis-i-vis GFA approved by the Commission
in past and any other factor considered appropriate by the Commission;

« Provided that for the projects whose Renovation and Modernisation has been carried out,
the RE&M expenses for the nth year shall not exceed 4% of the capital cost admitted by the

Commission.

* CPI inflation - is the average increase in the Consumer Price Index (CPI) for
immediately preceding three years;

« WPI inflation - is the average increase in the Wholesale Price Index (CPI) for
immediately preceding threée years;

» GFAn-1 - Gross Fixed Asset of the Generating Company for the n-1th year;

« Gn is a growth factor for the nth year and it can be greater than oy less than zero based
on the actual performance. Value of Gn shall be determined by the Commission in the
MYT tariff order for meeting the additional manpower requirement based on Generaling
Company's filings, benchmarking and any other factor that the Commission feels

appropriake.
» Provided that repair and maintenance expenses determined shall be ulilised lowards

repair and maintenance works only.”

6.9.2 The Petitioner submits that it has considered the average CPl Inflation
and WPI Inflation of the years FY 2021-22, FY 202223 and FY 2023-24 for
the escalation of Employee Cost and R&M, A&G cost respectively.
Accordingly, the inflationary indices are as follows:

oo 04
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Table 36; Inflation rates for FY 2025-26, FY 2026-27 and FY 2027-28

CI'l Inflation

5.13%

£.05%

5.19%

5.46%

WPI Inflation

13.00%

9.41%

0.73%

7.23%

6.9.3 The K factor has been computed as average of ratio of R&M for last three
years (FY 2021-22 to FY 2023-24) and average opening GFA of last three
years (FY 2021-22 to FY 2023-24). The same is submitted as follows:

Table 37: K-factor for FY 2025-26, FY 2026-27 and FY 2027-28

6.9.4 The Growth rate has been considered in line with manpower projections
and has been calculated as follows:

Table 38: Growth Factor for FY 2025-26, FY 2026-27 and FY 2027-28

Opening No. of employees 1458 1523 1547
Recruitment Plan (including deceased 100 7 o
cases)

Retirement / Expired / Resigned 35 55 34
Closing No. of employees 1523 1547 1585
Gn 4. 46% 1.58% 2.46%

6.9.5 The total O&M Expenses for the control period are projected as follows:

Table 39: O&M Expenses for FY 2025-26, FY 2026-27 and FY 2027-28

Employee Cost

33.45

n Ra. Crore

39.05

R&M Cost 16.83 19.94 21.97
A&G Cost 9.05 9.71 10.41
Total O&M Expenses 59.33 65.81 71.43

The Petitioner thus pleads before the Hon'ble Commission to approve the

total D&M expenses as submitted above for the control period

/
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6.10 Interest on Working Capital

6.10.1 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2024 are as follows:

33, Interest on Working Capital

“Rate of interest on working capital shall be on normative basis and shall be equal to the
weighted average of one-year Marginal Cost of Funds based Lending Rate (MCLR) as
declared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis paints.”

(1) Generation, Transmission System & SLDC:

b) In case of hydro power generating stations and transmission system and
SLDC, the working capital shall cover:

(i) Operation and maintenance expenses for one month;
(ii) Maintenance spares @ 15% of operation and maintenance expenses; and
(iii) Receivables equivalent to two months of the annual fixed charges.”

6.10.2 In accordance to the aforementioned regulation, the petitioner submits
that the average MCLR of FY 2024-25 (upto15.10.2024) is 8.81%. The
Petitioner has attached the same in Annexure-3. Accordingly, the
Petitioner has considered the following rate of interest for calculation of
Interest on Working Capital.

Table 40: Rate of Interest for loWC for FY 2025-26, FY 2026-27 and FY 2027-28

SBI MCLR 8.81%
Additional provision as per regulations 3.50%
Rate of Interest 12.31%

6.10.3 Accordingly, the petitioner submits the loWC as follows:
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Table 41: Interest on Working capital for FY 2025-26, FY 2026-27 and FY 2027-28

In Rs, Crore

O & M expenses - 1 month 494 5.48 5.95
Spares (15% of O&M Expenses) 8.90 9.87 10.71
Receivables- 2 months 12.53 14.05 1525
Total Working Capital 26.37] 23,86 31.92
{?;-;:nmﬁve Interest Rate (MCLR) 12.31% 12.531% 12.31%
Normative Interest on Working 3.05 3.62 .93
Capital

The Petitioner thus pleads before the Hon’ble Commission to approve the
Interest on Working Capital as submitted above for the control period

6.11 Non-Tariff Income

6.11.1 Regulation 46 of the UERC Tariff Regulations, 2024 specifies as

follows:
“46. Non-Tariff Income

The amount of non-tariff income relating to the Generation Business as approved by the

Comimission shall be deducted from the Annual Fixed Charges in determining the Net
Annual

Fixed Charges of the Generating Company.

Provided that the Generating Company shall submit full details of its forecast of non tariff
income to the Commission in such form as may be stipulated by the Commission from time to
time.

The indicative list of various heads fo be considered for non tariff income are as under:

a) Income from sale of scrap;

b) Inncome from statutary irvestments and interest earned on FDR's/Bank deposits;

¢) Interest on delayed or deferred payment on bills;

d) Interest on advances to suppliers/contractors;

¢) Rental from staff quarters;

1) Rental from contractors;

g) Income from hire charges from contactors and others;

It) Income from advertisements, et

i) Any other non- lariff income.

BeffTndun :
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Provided that the interest earned from invesbments made oul of Return on
Equitycorresponding to the regulated business of the Generating Company shall not be

included inNon-Tariff Income.”

6.11.2 For the purpose of ARR projection, the Petitioner submits that the non-
tariff income has been projected to be equal to average of last two year
approved True-Up & actuals of FY 2023-24. Accordingly, the non-tariff

income projection is as follows:

Table 42; Non- tariff income for the FY 2025-26, FY 2026-27 and FY 2027-28

n Rs. Crore

Norn-Tariff lmue

The Petitioner thus pleads before the Hon'ble Commission to approve the
Non-tariff income as submitted above for the control period.

6.12 Annual Fixed Charges

6.12.1 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the components in the previous sections i.e.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on
working capital. The Gross Annual Fixed Charges less non-tariff income
is the net Annual Fixed Charges which are detailed in the table below:

Table 43: Annual Fixed Charges for FY 2025-26, FY 2026-27 and FY 2027-28

Rs. Crore
Depreciation 3,67 4.31 5.02
Interest on Loan 312 3.94 4.0
Interest on Working Capital 3.25 3.62 3.93
O&:M Expenses 59.33 65.81 71.43
ROE 5.81 6.61 7.12
Gross AFC 75.18 84.29 91.50
Less: Non tariff Income 1.94 1.94 1.94
Total AFC 73.25 82.36 B9.56

"Ujjwal', Mekrmani Bagh,
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613 Design Energy
It is respectfully submitted that in the previous Tariff Orders, Commission
had determined the Design Energy and Saleable Energy of 311.00 MU and
307.89 MU respectively for the Ramganga HEP in its earlier orders.

6.14 Capacity charges and Energy Charge rate

6.14.1 In accordance with the Tariff Regulations 2024, the Energy Charges
and Capacity Charges are calculated as under:

Table 32: Capacity charge and Energy charge

n Rs, Crore,
Gross Design Energy (MU) 311.00 311.00 311.00
Auxiliary Consumption &Transformation Loss 0.01 0.01 (.01
MNet Primary Energy (ML) anz.av 307,27 N7.27
[ Energy Charge (Rs perUnit) 1.19 1.34 146
Capacity Charge (Rs perUnit) 119 1.34 1.46
Rate of Saleable Energy (Rs. perUnit) 2.38 2.68 291

6.14.2 It is therefore respectfully prayed to the Hon'ble Commission that
above charges may be allowed as per the above table for FY 2025-26, FY
2026-27 and FY 2027-28 may kindly be considered and allowed.

6.15 Income Tax

6151 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2024:

“Income 'Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary
evidence submitted at the time of truing up of each year of the Control Period, subject
to the prudence check.”
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6.15.2 It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. In view of the above, it is respectfully submitted
that income tax on actual basis may kindly be allowed to be recovered

from the beneficiaries.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and

UJVNL be allowed to recover the same on actual basis
6.16 Water Tax, Cess & Royalty

6.16.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/1I-
2015,/01(50) /2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner's Power Stations has been enclosed at Annexure-5. The

Hon’ble Commission may kindly allow to recover the same from UPCL.

6.16.2 Cess: Government of Uttarakhand has imposed duty under
Uttarakhand Power Development Fund Act, 2012 (Act of 21 of 2003). As
per the Government of Uttarakhand Notification No. 601/1(2)/04(1)-
1/2017 dated 31 May 2017 the cess of Rs 0.30/unit is applicable to the
Hydro Power Plants in commercial operation for over ten years and the
tariff of the plant is not more than Rs. 2,00 per unit. The Hon'ble

Commission may kindly allow to recover the same from UPCL.

6.16.3 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial

operation for over ten years and the tariff of the plant is not more than Rs.
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2.00 per unit. The Hon'ble Commission may kindly allow to recover the

same from UPCL.

Status of Directives

7.1.1 It is respectfully submitted that the Petitioner has taken following action
on the directives issued by Hon’ble Commission in the Tariff Order dated

28.03.2024 :

Table 44: Status of Directives

Transfer Scheme (5.1.1)

“ The Commission, therefore, directs the
Petitioner to closely follow up the pending issues
and submit quarterly status reporl to the
Commission. The Commission further re-iterates
that there has been an inordinate delay in the
finalization of the Transfer Scheme, which is
attributable to the Petitioner, hence, any
consequential claim arising due to finalization of
the Transfer Scheme shall be considered on merits
by the Commission without any carrying cost on
the same.”

Quarterly progress report uptoSept.
2024 has been submitted to the
Hon’ble Commission vide letter
no, M-1035 dated 26.10.2024.

Design Energy (5.1.2):

“ the Commission again directs the Petitioner to
nominate/depute senior officers to pursue the
above matter personally with appropriate
authorities to arrange the DPR for each of its 9
Large Hydro Generating Stations along with the
next Tariff Petition.” '

It is to submit that efforts are being
made to trace out the Original
DPRs of ald LHPs of UJVN Ltd.
However, no DPR except Chibro
and Khodri could be found which
have already been submitted to the
Hon'ble UERC, In case the DPR of
any of the other plants becomes
available the same shall be
submitted with the Hon'ble UERC,
However, new DPRs of project
under RMU have been submitted
with the Hon'ble UERC for kind

tion)
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consideration and approval.

Status of upcoming projects (5.2.1):

“......The Commission directs the Petitioner to
continue submitting the quarterly progress report
on status of all upcoming projects without fail.”

Quarterly progress report uptoSept.
2024 has been submitied to the

Hon'ble Commission vide letter
no. M-10335 dated 26.10.2024.

Utilisation of Expenses approved by the
Commission (5.2.2):

“...The Commission directs the Petitioner to
continue submitting the annual budget for future
financial years by 31st May of the respective
financial year."”

Annual Budget has been submitted
to the Hon’ble Commission vide
letter no. M-610 dated 24.07. 2024,

RMU works of Khatima LHP (5.3.2):

“.......The Commission has noted the submissions
of the Petitioner and again directs the Petitioner to
complete all the works covered under RMU of
Khatima as soon as possible by making its best
possible efforts and with regard to the pending
works related to the safety of the Plant, the
Commission again cautions that any occurrence of
damage in future due to delay in execution of the
works shall solely be attributable to UIVN Lid.”

N

The RMU of Machines of Khatima
has already been completed in
2016. However, the petitioner is
making its utmost cfforts for
completing the remaining civil
works related to upstream and
downstream

Non-Tarifl Income (5.3.3):

“.verienn. The Commission took note of the same
and further directs the Petitioner to maintain
proper accounting with regard to disposal of such
assets including sale of scrap and submit the same
separately along with subsequent tariff filings.”

Noted for Compliance

Balance Capital Works of MB-IT HEP (5.4.1)

S P—— the Commission has decided to close the
account of works proposed under Balance Capital
Works.

the Commission directs the Petitioner to

|||||||

The Hon'ble Commission has
closed the account works proposed
under Balance Capital Works.

Direcior
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complete the works for testing of Surge shaft gate |

as soon as possible and cautions that any
occurrence of damage to safety of the MB-II plant
in future due to delay in execution of the testing
of surge shaft gate shall be solely attributable to
UJVN Ltd.”

Insurance Claim of Chilla HEP due to flooding
event in July 13, 2018 (5.5.1)

o, the Commission again directs the Petitioner
to expedite the claim process and submit the
details of final Insurance claim received in the
next Tariff proceedings.”

Material Damage (MD) amounting
to Rs. 1005 Crore has been
received to UJVNL, for Business
Interruption (BI) net assessed loss
of Rs. 2.85 Crore has been
submitted by the surveyor to
UJVNL. Acceptance has been
given to insurance company for
release of payment. Further, the
Insurance Company has desired
audited balance sheet of Chilla
HEP, The same shall be provided
to Insurance Company for final
settlement.

Impact of NGT Order dated August 9, 2017 on
Design Energy (5.5.2)

“ ... The Commission further directs the
Petitioner to maintain separate discharge data of
rivers as well as the data of mandatory discharges
being released in compliance to NGT/NMCG
Order and any other data to substantiate the
impact.

Further, the Petitioner shall submit the data at the
time of Truing-up of FY 2022-23 and also for
subsequent years, thereafier, appropriate view will
be taken by the Commission in this regard after
carrying out due prudence check.”

The Order of Hon'ble NGT has
already been implemented in
compliance of directives of Gowt,
of Uttarakhand. Minimum 15% of
e-flow is being released from all
the Dams and Barrages. In Ganga
valley Projects e-flow is being
released 20%, 25% and 30% in
dry, lean and monsoon season
respectively and is being monitored
by CWC directly. Separate
discharge data of the rivers as well
as mandatory discharge are being
maintamed as per directives of the
Hon'ble Commission. The data is
being submitted along with the

Ramganga
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Delay in completion of RMU works (5.6.1)

* . .the Commission directs the Petitioner to
ensure that the RMU works are o be completed
without any further delay thereby reducing the
generation and revenue loss on account of the
same.”

It is respectfully submitted that the
petitioner has completed the RMU
works of Tiloth & Dhalipur power
stations inspite of unprecedented
Covid-19 and consequent
restrictions. UJVNL is making all
efforts for completion of ongoing
RMU works of Dhakrani & Chilla
Power Stations.

11

Solar Energy Business (5.7.1)

*_..the Commission again directs the Petitioner to
ensure that expenses incurred on account of Solar
power evacuation should be bome by the
developer and any financial implication on
account of solar power Plants should not be
included in its AFC of respective LHPs,”

It is to submit that the petitioner is
not claiming expenses incurred on
solar unit in the instant ARR
petitions,

12

Auxiliary Energy Consumption (5.7.2)

. .the Commission again directs the Petitioner to
ensure correct energy accounting of the Auxiliary
Energy Consumption at its Dams/Barrages and
their apportionment amongst respective LHPs as
per apportionment philosophy/methodology.”

measures  for

The petitioner has taken necessary
correct  energy
accounting of the Auxiliary Energy
Consumption at Dams/Barrages
and their apportionment amongst
respective  HEPs  as  per  the
apportionment methodology.

13

Release of SOR (5.7.3)

“  The Commission has noted the submission of
the Petitioner and directs the Petitioner to release
its SoR for the subsequent FY and upload it prior
to the commencement of the respective FY.™

The information has  been
submitted to the  Hon'ble
Commission vide letter no. M-501
dated 19.06.2024.

14

Decapitalization Policy (5.7.4)

“  The Commission directs the Petitioner that as

Noted for compliance

Ramganga
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a matter of de-capitalisation policy, the Petitioner

should continue to cary out de-capitalisation in

the same year in which the asset is taken out from

its service.”

Booking under right Asset head (5.7.5)

Noted for compliance. It is

is | *..the Commission directs the Petitioner to make | tosubmit that due care is being

sincere efforts while booking of its expenses | taken for booking of items in the

under Tespective heads ie, Additional | appropriate head.

Capitalisation or R&M."

Proposed/Planned  Additional capitalization

Works (5.7.6)

“ .with regard to the additional capitalization | Noted for compliance

16 pertaining to Civil Works, the Commission directs
the Petitioner to give priority to those Civil Works
which directly/genuinely influence the generation
of the Plant or are essentially required for safety
of the Plants keeping in view of the budget
provision."

Security ~ Expense  under  head  of
Administrative and General Expenses(5.7.7)

17 “. The Commission has noted the Petitioner’s | Noted for compliance It is to
submission and directs the Petitioner to continue | sybhmit that cost centre wise
furnishing the cost centre-wise details of security security  expenses  are being
expenses in future Tariff/True-up filings.” provided in the instant petitions.
Apportionment of Common Expenses (Vyasi
LHP) (5.8.1)

«.. The Commission has reviewed the | It is to submit that Apportionment
Petitioner's submission and based DI‘I, actual gi g‘?’n;.ﬂ[:;;-mﬁhi E:::"Iﬁ

18 O&M expenses, has approved new apportionment | compliance to the directives of the

philosophy while carrying out the Truing-up of mbﬁﬂ;ﬂmm;ﬂiﬁa in  Tariff
. : r 28.03. & Review

FY  2022-  asdiscussedin  Chapler | oy gared 10,10.2024 . However,
Jofthisorderi.e.86: 14for] ILHPs(901dLHPs MB- appeal is being filed by UJVNL
TMandVyasiinratio of the installed capacity of the | before the Hon'ble ~APTEL
: : . . regarding the methodology adopted

plant): SHPs while carrying out the Truing-up of by the ‘I-itjﬂcl Commission for
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FY 2022-23.

The Commission divects the Petitioner to adopt
allocation methodology as approved in this Order
for the next Tariff Petition.”

| appuunmmt

of  common
expenses in the Tariff order dated
28.03.2024. Further, the
apportionment of  common
expenses of future projections has
been done in the ratio of 95:05 for
11LHPs (901dLHPs MB-
HandVyasi) : SHPs in ratio of the
installed capacity of the plant.

19

Calculation of PAFY(5.9.1)

“...The Commission directs the Petitioner to
calculate PAFY on weighted average basis
instead of average basis from the next Tariff
Petition onwards,”

It is respectfully submitted that
calculation of PAFY on weighted
average basis is being submitted
with the petitions,

20

RMU works of MB-I (5.9.2)
“ ... The Commission therefore directs the
Petitioner to expedite the RMU works and
complete the same within the cut-off date i.c.
31.03.2025, beyond which no expense (including
IDC) in this regard would be allowed.

+vevvn, The Commission directs the Petitioner to
complete the said works as soon as possible,
reduction in PAFY due to delay in execution of the
works shall solely be attributable to UTVN Lid.
vii.. The Commission directs the Petitioner to
submit the detailed workings with regard to price
variation claimed including the following as on
08.09.2022 and as on 31.03,2023 certified by
statutory auditor by June 30, 2024,

Details of quantity-original quantity, revised
quantity,

Details of price — original unit price as considered
in LOA and revised unit price after escalation.

It is to respectfully submitted that
all the data pertaining to RMU
works of MB-I has been submitted
to Hon'ble UERC vide letter no.
M-611 dated 24.07.2024.

e il

-
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The Petitioner is also directed to submit the
details of actual debt, equity & grant infused for
the RMU of MB-I LHP and detailed IDC
workings on quarterly basis in support of its
claimed
IDCason08.09.2022dulycertifiedbystatutoryaudito
rbyJune3(,2024.”

7.1.2 Approval of price-variations in DRIP
works(5.9.3)

. _ . It is to submit that approval of
21 “  The Commission directs the Pelitioner 10 | price-Variations for the works

ensure that CPMU approvals are obtained in time | covered under DRIP are being
for price variations for works executed/being | taken as per guidelines of CPMU.
executed under DRIP-IL”

1.3 Interest on FDs made from RoE approved
by the Commission (5.9.4)

“ _The Commission directs the Petitioner to Compliance isin
maintain a separate account for investing funds p PrOgress.
from Return on Equity.”

8 Cause of Action

8.1.1 The cause of action for the present petition arises on the basis of
compliance of the UERC (Terms and Conditions for Determination of
Multi Year Tariff) Regulations 2021 and UERC (Terms and Conditions
for Determination of Multi Tear Tariff) Regulations 2024

9 Ground of Relief
Not Applicable

10  Detail of Remedies Exhausted
Not Applicable

D“EW
ULV 1.
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11  Matter Not Previously Filed or Pending with any Court

11.1.1 The petitioner (s) further declares that it has not previously filed any
petition or writ petition or suit regarding the matter in respect of which
this petition has been made, before the Commission, or any other court or
any other authority, nor any such writ petition or suit is pending before

any of them,
12 Relief Sought

12.1 Relief Sought from the Hon'ble Commission

1211 In view of the facts mentioned above, the Petitioner respectfully

prays for the relief as stated below:

12.1.2 The Petitioner respectfully requests that the orders of the Hon’ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2025-26,
FY 2026-27, FY 202728 and true up for the FY 2023-24 based on
audited account. This Petition incorporates substantially improved
information as compared to the earlier tariff petition. However, the
Petitioner is making continuous efforts to refine the information
system further which has started generating results. The same may be

suitably considered for the orders of the Hon'ble Commission.

12.1.3 The financial projections have been developed based on the
Petitioner’s assessment, trend available and estimates available, There
could be differences between the projections and the actual
performance of the Petitioner. The Hon’ble Commission may condone
the same. The Petitioner also requests the Hon’ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available subsequent

to this filing.

Ramganga 63




ﬁ;_/f True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 — FY 28

AR

12.1.4 The Petitioner respectfully requests that the Hon'ble Commission
may kindly consider and allow the recovery of Income Tax and Water
Tax in addition to the Cess and Royalty from the beneficiaries in its

order,

12.1.5 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial
information of the Petitioner for determination of generation tariff for
the FY 2025-26, FY 2026-27, FY 2027-28 and true up for the FY 2023-24
prepared in accordance with Tariff Regulations established by the
Hon’ble Commission and directives of the Hon'ble Commission
contained in the earlier tariff orders/review orders/other

miscellaneous orders.

« Grant suitable opportunity to the Petitioner within a reasonable time
frame to file additional material information that may be subsequently

available;

e Grant the waivers prayed with respect to such filing requirements as

the Petitioner is unable to comply with at this stage of filing;

« Treat the filing as complete in view of substantial compliance and also
the specific humble requests for waivers with justification placed on

record;

e Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing and

make further submissions as may be required at a future date;

e Consider and approve the Pelitioner’s application including all

requested regulatory treatments in the filing;
e Consider the submissions of Petitioner that could be at variance with

//.
Ramganga 0 %’ | - .
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the orders and regulations of the Hon'ble Commission, but are

nevertheless fully justified from a practical viewpoint;

e Pass such orders as the Hon’ble Commission may deem fit and proper

keeping in mind the facts and circumstances of the case.

e Allow petitioner an opportunity for hearing before disallowance in

additional capitalization or shifting of Capital expenses to R&M

expenses.

e Allow petitioner an opportunity for hearing before initiating any

recovery for prior period for which the True up has been finalized.

e Provide in tariff order opening/closing amounts of all approved

figures related to the components of AFC for each financial year, asset

head wise approved opening/closing amount of capital cost and

additional capitalization along with approved amount of financing

(debt, equity or grant).

Interim Order, if any, prayed for

Not Applicable

Details of Index

The detail of Index is given at the beginning of the petition

Particulars of Fee Remitted
The details of the fee remitted are as follows:

Bank Draft No. - 607346

In favour of - Uttarakhand Electricity Regulatory Commission
Drawn at -PNB, Yamuna Colony
Dated - 21.11.2024

Ramganga
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16 List of Enclosures

Dated:

i | Annexure 1 Technical Report

i | Annexure2 Special Assistance to States for Capital Investment (SASCI)

il | Annexure 3 | : | state Bank India MCLR

W | Annexure 4 Claim against FD interest on account of calculation error in
Table 3.53 of T.0. 28.03.2024

V| Annexure 5 The tentative calculation of the impact of water tax on UIVN
Limited

vi | Annexure6 | | Recruitment Plan

vil | Annexure 7

Claim for Income Tax reimbursement

UJVN Lim@‘

Petitioner
Director (Dperation)

UV Lyd
"Uijwal®, Maharani Bagh,
Dehradun
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Lipyrs

VERIFICATION

I, Vinay Mishra S/o Late Sh. Rajendra Prasad Mishra, aged about 50 years,
working as Director (Operations), UJVN Ltd,, residing at Yamuna Colony,
Dehradun-248001 do hereby verify that the contents of the Paragraph Nos. 1
to 12 of the accompanying Petition are true and correct to my personal
knowledge and based on the perusal of official records, information received
and the legal advice which I believe to be true.

Mirector f&meration)
v Lid
“Ujpwal", Maliaranl Bagh,

Dehrodun
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Annual i rm f Ra HEP
i1 Overview

11.1 The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 & UERC (Terms
and Conditions for determination of Multi Year Tariff) Regulations, 2024 is
providing information with regard to the operational performance related to

technical parameters of Ramganga Hydro Power Station.

The operational parameters considered are:

{a) Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)
(€) Plant Availability factor (PAF)

1.1.2 The information provided in this chapter relates to operational performance:
Actual in FY 2022-23, 2023-24 and 2024-25 (30.09.2024)

Expected in FY 2024-25 & projected for FY 2025-26, FY 2026-27 8 2027-28.
1.2 Power Station Description

1.2.1 Ramganga Power Station has an Installed capacity of 198 MW (3X66 MW).
Ramganga Power Station is a Reservoir based scheme on river Ramganga located
near the famous Jim Corbett Park in district Pauri Garhwal. Ramganga Power
station is a multipurpose project and it serves the purpose of power generation
and irrigation in the command area of the canal. it utilizes water stored for
irrigation purpose. The water release from Ramganga Dam is regulated by the UP
Irrigation Department. The generation is dependent on the rain in the catchment
area and on the drawl of water for irrigation purpose in the command area of the
canal in the state of Uttar Pradesh.

1.2.2 The surface Power Station is located at the toe of the dam and houses 3 units of
66 MW each with vertical Francis turbines. The Ramganga Power Station is a

medium head scheme with a design head of 84.4 m and a design discharge of 285

cum.
Ramganga HEP November 2024
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1.2.3 The project has unique challenges in operation due to restriction imposed on
the release of water in the water conductor system by the UP Irrigation
Department which is dependent on the demand of water in the command area
of the canal in Uttar Pradesh based on the irrigation requirement.
1.2.4 Salient features of the Power Station are provided in form F 2.3 of this petition.
1.3  Energy Generation
131 Actual/Expected/Projected energy generation from FY 2022-23 to FY 2027-
28 is given in the table below:
Table 1: Actual, Expected & Projected Energy
Sl.
Mo 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28
. Particulars Norms (A) (A) (E) (P) {P) (P)
1 | Design Energy 311.00 | 311.00 311.00 311.00 311.00 311.00
Actual
2 | Generation (MU) 388.13 320.20 318.20 276.50 276.50 276.50 |
Auxiliary Cons. 0.50%/0.7
3 | (%) 0%
Transformation/ 0.88% 0.97% 0.93% 0.97% 0.97% 0.97%
Other losses and 0.50%
4 | consumption (%)
Aux. Cons. &
Trans. Losses (In
5 | MU) 3.43 311 2.97 2.67 2.67 2.67
Dam/Barrage/STP
Consumption (In
& | MU) 0.01 0.01 0.01 0.01 0.01 0.01
Net Saleable 307.89
5 | Energy (MU) : 384.69 | 317.08 | 315.32| 273.82 | 273.B2| 273.82
Estimat Projecte
A:  Actual E: ed P: d
1.3.2 From the above table it is evident that gross generation has been more than

the design energy in FY 2022-23 & 2023-24. It is expected that the same shall be
higher also during the FY 2024-25. However, the generation is projected to be
lower than the design energy for the FY 2025-26 to 2027-28 due to dependency
of water release from the DAM by UPID.

1.3.3 The AUX (auxiliary consumption and transformation losses) ﬂ'hs 'hggn lower than

the normative in FY 2022-23 & 2023-24 and it is expected to be lower during the
FY 2024-25. However, it is expected to be lower than the norms during the FY

2025-26, 2026-27 & 2027-28. W
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Plant Availability Factor

1.4.1 The recovery of the Annual Fixed Charges is dependent on the Plant Availability

achieved by the Power Station. The principle for recavery of fixed charges on

the basis of the availability achieved by the plant has been introduced by the

Hon'ble Commission by its regulations UERC (Terms and Conditions for

determination of Multi Year tariff) Regulations, 2021 & 2024. The petitioner has

provided this factor as per the provisions of the above regulations.

Table 2: Plant Availability Factor

Sl 202223 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28
No. | Particulars Norms | (A) (A) (E) (P) (P) (P)
NAPAF / PAFM
1 | (%) 16.00% | 24.64% | 20.06% | 19.78% | 19.24% | 19.24% 19.21%
Planned Outages NA
| & (Hrs.) 5226 7742 3744 9024 2231 9432
Forced Qutages NA
3 | (Hrs.) 85 235 650 625 625 625

1.4.2 The Petitioner requests the Hon’ble Commission to kindly consider and approve

the NAPAF of Ramganga HEP for the period FY 2025-26, 2026-27 & 2027-28 as

”“/Ql%f”"?

16%.
Table 3: Actual & Expected PAFM (%)

sl Wid.

No. Year Apr | May | Jun Jul | Aug | Sep | Oct | Now Dec | Jan | Feb | Mar | Average
2022-23

1 (A 6483 | 4813 | 5688 | 0.00 | 0.00 | 000 | 3.02 | 058 | 3516 | 4276 | 55.79 | 200 2464
2023-24

2 | 2257 | 4858 | 2680 | 000 | 000 | 000 | 000 | 599 3059|3031 | 4331 | 33.29| 20,06
2024-25

3 | (E) 17.70 | 4629 | 4607 | o000 | 000 | 000 | 372 | 443 | 2853|2712 | 4163 | 2365 | 1978
2025-26

4 | (P) 1002 | 3301 | 3354 | 178 | 325 | oas | a95| 53131592922 |4398 | 2668 | 1924
2026-27

5 1 (m 1902 | 3391 | 3354 | 178 | 3.25 | 048 | 395 | 5313159 2922 | 4398 | 2668 | 1924
2027-28

6 | (P) 19,02 | 3391 | 3354 | 178 | 325 | 048 | 385| 531 (3159 (2922 | 4398 | 2668 | 19.31
15 Planned Outages: Planned outages on account of annual/capital maintenance

in the period FY 2024-25 to FY 2027-28 are given below. The Petitioner shall

continue to lay emphasis on preventive and planned maintenance of machines

for the year 2024-25 onwards for better power station availability.

B
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Table 4: Planned Outages

sl Unit Date of No. of
No. FY No. Date of Start Completion Days Remarks
Unit 1 07-07-2024 22-08-2024 a7 AM
1 2024-25 Unit 2 21-08-2024 09-10-2024 50 AM
Unit 3 28-08-2024 26-10-2024 59 AM
Unit 1 16-06-2025 15-02-2026 245 cMm
Major overhauling
2 2025-26 Unit 2 01-07-2025 08-10-2025 100 (Mechanical Works)
Unit 3 01-08-2025 31-08-2025 31 AM
Unit 1 01-07-2026 31-07-2026 31 AM
3 2026-27 Unit 2 01-08-2026 31-08-2026 3l AM
Unit 3 01-09-2026 01-10-2026 31 Al
Unit 1 07-07-2027 22-08-2027 47 Annual Maintenance
SITC of Stator core, coils
4 2027-28 Unit 2 16-06-2027 15-02-2028 245 o ol sulation
Unit 3 16-06-2027 24-09-2027 101 Major overhauling

Annual

AM :  Maintenance CM:

P

Capital Maintenance

)
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Claims against calculation error in Tariff Order dated 28.03.2024-

The Petitioner filed review petition (39 of 2024) against the previous tariff order
dated 28,03,2024. The Hon'ble Commission vide order dated 10.10.2024 allowed
some relief to the petitioner on the issues at para 2.7(1), 2.7(2) & 2.7 (3) namely
‘impact of net cash availability’, ‘calculation of non-tariff income’ and ‘double
recovery of FD interest' respectively and observed as below-

2.7(1) Error on calculation of Net Cash Availability-

‘... However, as multiple years are involved, the Petitioner is at liberty to submit
a revised submission during the next tariff Petition i.e., Truing-up of FY 2023-24
based on which the Commission shall take an appropriate view w.r.t. valuation of
Net Cash Availabilfity.”

2.7(2) Incorrect calculation of Non-Tariff Income

* ..However, the same shall be revisited to the extent w.rt the issues of
admitted at Para 2.7(1) and 2.7(3) in the instant order.”

2.7(3) Incorrect calculation of ‘interest from FDR to be disallowed’

“ ... The Commission has gone through the submissions of the Petitioner. Upon
analysis, it appears that some of the interest that the Petitioner in the past has
voluntarily passed on as part of NTI may have been deducted twice and hence
the issue requires detaifed examination before any impact is allowed. The past
tariff disallowances are required to be verified and authenticated with the
previous calculations and therefore the Commission grants liberty to the
Petitioner to claim the same along with the next MYT Petition.

In view of above relief granted by the Hon'ble Commission the petitioner has
calculated claims for 10 LHPs as below-

1. Claim on account of calculation error in ‘Net Cash availability’: In table
3.53 of tariff order dated 28.03.2024 there is calculation error in calculation of
‘Net Cash availability' regarding Non-tariff income computation for recovery for
10 LHPs which wasacknowledged by Hon'ble UERC in review order dated
10.10.2024. UJVNL has calculated correct amount and calculated the
difference resulted on account Interest from ‘FD Interest to be disallowed’ in
the following table: -

"Ujjwal", Maharani Bagh,
Dehradyr |
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(in Rs. Cr.)

Particsars praon [ evaoaan| v 200 | oY 20920 | FY 261849 | Y 200718 Y 200617
"Nt Cash Avafabily [UINNL Cakuiaion| om| rs| a0l ams|  Mo0]  S5) 676
"Nt Cash AvalbiltyfHian ble UERC Cakulation) |  -oass| meon| U7s0| MRS MSS| M
“oterest from FOR from Net Cash’ (an'ble UERC Caulation) T . - : . 0
Teterest from FOR to be disallwed]] Hon'ble UERC Calcdation] us  sal 1 e M %, 3035
uterestfrom FOR from et Cash'| LAVAIL Ckcultin) m - m| - 1 - ws|
nterest From FOR to be disafowed' | UNNE Cafudation) o e N T
Tota
Interest Offrenceln 'lterectfrom FOR tobedsabowed| 003 oo gl ool o) o s B8
ierest Diforence sherapportionment obe rwunded] 02 00 s os om0 93 ua

On account of aforesaid calculation error, excess recovery of Rs. 13.23 Cr has
been made in Tariff Order 28.03.2024 from 10 LHPs against Non-Tariff Income.

Therefore, it is prayed that excess recovered amount of Rs. 13.23 Cr. on
account of calculation error in ‘Net Cash availability’ may kindly be
refunded along with carrying cost.

2. Claim on account of Incorrect calculation of ‘Interest from FDR to be

disallowed":

i. As described in the review petition, the Petitioner while filing previous year
petitions had submitted following data of FD interest amount:

In Rs. Cr.

FY| 1617 17-18 18-19 19.20 20-21 | 2122 | 22-23

62.223 Head Office (4)| 26.97 25.18 23.95 23.12 1552 | 13.32 14,81
62.223 Others(B)| 0.00 0.00 0.00 0.14 0.06 0.08 023
62.223 Total ( C=A+8))| 2697 2518 23.95 3.26 1557 | 13.20 15.03
62.270 Total (D)| 4.11 0.73 1.03 155 0.26 0.25 0.26

Total FD Interest{ C+D) | 31.08 25,91 24.98 24.81 15.84 | 13.46 | 1529

UJVN Lid,

{Cperation)

"Ujjwal", Maharani Bagh,
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il. Out of aforesaid total FD interest, the detail of amount excluded/included by
the petitioner under Non-Tariff income (NTI) in its claims were as below-

In Rs. Cr.

F¥| 16-17 17-18 18-19 15-20 20-21 21-22 22-23

FD Interest Excluded from NI\ 56q7 | 2598 | 2395 | 2312 | 1552 | 1332 | 1481
Jor True up Claims {4)
FD Interest Included in NTI for

4. 7 , : 5 33 .
True up Claims (B+D) 11 0.73 1.03 1.69 0.32 0.33 0.49
Total FI3 fnterase|  31.08 25.91 24.98 24,81 15.84 13.46 15.29

iii. As the petitioner has already included aforementioned 'FD Interest Included
under NTI for True up Claims (B+D) in previous petitions and same has
been approved and deducted from the Gross AFC of the petitioner in the
true up of respective year but again included in the in Table 3.35 under head
‘Interest on FDR to be disallowed’ of the tariff order dated 28/03/2024 and
recovered. Thus, resulting in double recovery for FY 2016-17, 2017-18, FY
2021-22 and FY 2022-23 against non-tariff income. Therefore, this amount
may kindly be refunded to the petitioner for 10 LHPs.

iv. Further, as per the revised 'Net Cash Availability' calculation presented in
point no 1 above, cash flow becomes positive for FY 2020-21, therefore, the
claim would also arise for FY 2020-21 on account of double deduction in
said calculation.

v. Therefore, the following amount may kindly be refunded on account of
Incorrect calculation of ‘interest from FDR to be disallowed' as below-

In Rs Cr.

FY| 1617 | 17-18 18-18 1920 | 20-21 | 21-22 | 22.23 | Total

FI) Interest Included in NTI for

* - 14 % X ? E.TU
True up Claims (B+D) e 0.73 03 169 | 032 | 033 | 049

FD Interest to be refunded after

3.% 1?“ - = : [] ; ‘41 ]
apportionment fo LHPs ¢ 0.3 0.32 0 5.64

In view of above the petitioner prays the Hon’ble Commission that Rs. 5.64
Cr may kindly be refunded to the petitioner with carrying cost on account
of calculation error of ‘interest from FDR to be disallowed’,

. N Lid
Uliwal", Maharani Bagh
Dehradun
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UJVN Limited, Dehmdun
Detalls of employees for FY. 2023-24 Actual

Pasticular HO | 10LHPY | Wy P | Projeet | Solw Tatnl
Opening bilansit 2 1167 o5 139 141 s 1§49
Heerultmont i.urh!_ yuar B 7 1 ] 1 o 17
Retirement ele, (lncluding etmployess refired on 31.03.2023) 15 19 o 3 1 0 58
Tatnl after iecriitimeiil & ot ele, 294 s L 134 14i 5 OB
T of fiwemad f outweard tansfer (Met) 15 +1 29 ] 423 i ]
*Closing bikance after intarmal transfer durdng Year {Actunl) 310 1136 67 1¥7 164 4 1504

Detatls of elnployees for FY. 2024-25 (From 01-04-2024 to 30.09-2024) Actual

Particuln HO 10LHP: | Vyasi SHP Project Sotay Tatal
Openiing Badaoe 30 1136 7 127 164 q 1808
Recruiment during year 0 i 1] 0 ] 0 §
{Retiremant ste,{lnelding anysayess retied on 30.09.32024) ] 6 1 4 4 0 48
Totnl aftar reciitment & retimment elc, 1049 114 66 123 161 4 1787

Mo of imward { ootward transfer (Net) 18 12 +7 1 +1 1 1]

*Closimyg babince after lnteanal wansfer during Year (Actusl) 07 1102 4] 122 it i 1767

Details of employees for FY. 2024-25 (From 01-10-2024 1o 31-03-2025) (Projected)

P ticulur HQ 10 LHPs | Vymi SHP Project Salar Total
Cipening Balance o7 10z 68 12 164 L] 1767

Recruitiient duritg vese 17 B0 4 16 i 0 1

Retiremeanl ets, g 20 0 3 0 0 1

Toral miter recruitment & relivmnent elo, 6 1142 Tt 135 150 i 1849

*23 hunior Enginess (E&M) have folned sgainst 24 posts, 25 Junalr Engineer (Chvil) hinve Jolned against 25 pasts

& 01 hrmmdls have jolned sgainst Deceased Dopendant GQuota in the month of Octoler 2024,
Details of empl s for FY. 2024-25 (Projected)

Particatur HQ LHPs | Vyssi SHP | Project | Solwr Total

pening Ralance o 1136 7 1 164 4 180K

{Recruitment during year 17 &4 4 16 17 [} e
[Retirement cte, 19 46 1 7 4 0 17
[Mo of inward / outwand tranafier (Meg) 48 12 42 1 + o 0
Total after vecrument & retirehent et 6 LH T 135 180 ] 1849

Details of employess for FY, 2025-26 (Projected)

Puiticular HQ | 10LdiPa | Vyssi | BHF | Project | Solr | Toul

Dipening Balance 316 1142 72 135 180 ) 149

Recruitment during year 16 B4 ! 19 35 0 156
[ Rtirement eta, B by 2 [ | a 4%

Total after recruitment & retirement etc, 324 1193 71 148 3 d 1960

Dicials of empl fior FY'. 2026-27 {Projected)
{Particular HQ | 10UHPw | Vywal | SHF | Project | Solar | Totsl
Balsnce 324 [1e 72 148 z13 * 1960

Recruitment during yesr 14 63 2 14 2 0 18
[Retisement cte, 15 40 i s 2 0 66
Total after recruitment & rofirement ole. 323 1224 3 154 23d q 13

Details of employess for FY. 2027-28 (Projected)

Piticular HG 10 LHPe | Yymal SHF Projact Saluy Total
'aliﬂﬂ Balance 323 124 3 154 34 4 012
|Recritment during year 14 58 2 13 4 0 130

Retremont e, B 6 0 4 3 0 4l
Iﬁm:ﬂw reeriitmant & refommt ele. 329 1256 75 153 I % 1101

T hiig Figure mdiesles Cwmmilarive-Efes olimen sl Wigem Tonsf among HNYHOSH? Pirgert Sol

Hale:- IlulmEn-wmml-m i 1) ﬁ/
Q\}( %‘\ Director (Operation)
\

'IHH“H % UJVN Lid,
"Ujjwal®, Maharani Bagh,
Dahradun
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A KASHYAP & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 24401185BKCPEO9318

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s UIVN Limited, a company within the meaning of the Companies Act, 2013 and
having Its reglstered office at Ujwal, Maharani Bagh, GMS Road, Dehradun has paid Rs.5,32,86,996.00
(Rupees Five Crore Thirty Two Lakh Eighty Six Thousand Nine Hundred Ninety Six only) as Income Tax In
respect of Sale of Energy to Uttarakhand Power Corporation Limited for the financial year 2023-24 in
respect of 10 LHPs as mentioned below: -

10 LHPs

Name of Unit Amount (in Rs.)
Yamuna Valley (LHP)
CHIBRO 61,02,365.00
KHODRI 36,63,989,00
DHAKRANI 14,35,914.00
DHALIPUR 22 .40,522.00
KULHAL 17,25,476.00
Bhagirathi Valley (LHP)
MEB-| 71,71,415.00
ME- 1,68,27,421.00
Ganga Vallay [LHP)

| CHILLA 62.87,341.00
RAMGANGA 47,25,278.00
KHATIMA 31,07,275.00
TOTAL 5,32,86,996.00

The amount of Income tax as mentloned above is verified from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A. K. Kashyap & Co

DATED: 27.11,2024 'U“Wﬂll“r M aharani gagh,
PLACE: DEHRADUN Dehradur

PH: 0135-2652346,2655634, 2713962 EMAIL: aklkashyapl@gmail.com
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AJCKASHYAP & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 24401185BKCPER2336

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/fs UJVN Limited, a company within the meaning of the Companies Act, 2013 and
having Its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has paid Rs
1,92,25,279.00 (Rupees One Crore Ninety Two Lakh Twenty Five Thousand Two Hundred Seventy Nine
only) as Income Tax in respect of Sale of Energy to Uttarakhand Power Corporation Limited for the
financial yéar 2023-24 in respect of Vyasi LHP.

The amount of income tax as mentioned above is verifled from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A, K. Kashyap & Co
Chartered Accountants
FRN: 000101C

(Vipdl Nagpal)
FCA

DATED: 27.11.2024
PLACE: DEHRADUN

lem

VN Lid
“Ujjweal’, Moharani Bagh,
Delradun

PH: 0135-2652346,2655634, 2713962 EMAIL: akkashyapl@gmail.com
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AJCKASHYAP & CO. 37/1 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 24401185BKCPEP8542

TO WHOMSOEVER IT MAY CONCERN

This Is to certify that M/s UJVN Limited, a company within the meaning of the Companies Act, 2013 and
having its reglstered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has pald Rs. 49,12,300.00
(Rupees Forty Nine Lakh Twelve Thousand Three Hundred Only) as Income Tax in respect of Sale of
Energy to Himanchal Pradesh State Electricity Board for the financial year 2023-24 in respect of 5 LHPs as
mentioned below: -

5 LHPs

Yamuna Valley (LHP) Amount (in Rs.)

CHIBRO 20,34,122.00
KHODRI 12,21,330.00
DHAKRANI 4,78,638.00
DHALIPUR 7,46,841.00
KULHAL 4,31,369.00
TOTAL 49,12,300.00

The amount of income tax as mentioned above is verifled from the Income tax return, audited Balance
Sheet and other relevant particulars furnished by the company.

For A, K. Kashyap & Co
Chartered Accountants

(Vipt

FCA

DATED: 27.11,2024

PLACE: DEHRADUN %

actor {Operation)
BJVN Lid.
“Ujjwal*, Maharani Bagh,

Dehradun

PH: (135-2652346,2655634, 2713962 EMATL: akkashyapl@gmail.com
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Tax to be recoverable from UPCL ancd HPSEB

Amount

Particulars FY 2023-24

Tax Payable as per ITR (Provisional) B,65,47,875
Sale UPCL & HPSER 9,63,86,69,579
sale Other 24,83,71,088
Other Income 35,33,09,286
Total _ 10,24,03,49,954
Tax to be recovered from UPCL & HPSEB 8,14,62,682

DirdEtor (Operation)

UJYN Lid.
“Ujjwal®, Maharani Bagh,
Dehradun
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Acknowledgemeant Numhber:655284811281024 Date of flling : 28-0ct-2024

——

{
| INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
1 [Wherr the data of the Retum of Income In Form [TR=1[SAHAJ), [TR-2, [TR-3, ITR-2[SUGAM]}, TTR-5, TR-6, ITR-7 Year
| filed and verlfied) 5 |
! {Please sen Rule 12 of the Income-tax Rules, 1962) ) 2024-2 ':
| pan AAACUIBE7ZR ;
-1
MName Ujvin Lo i
Address UJjWAL , GMS ROAD , DEHRADUN , 34-Uttarakhand, 91-INDIA, 248001
| Status i| &-Publlc company Form Number | ITR-6 '
1. h . -
[ Filed ufs | 139(1)-0n of before due date e-Fillng Acknowledgement Nurnber Ii 655284811281024
Current Year business less, If any 1 - 1,21,52,29,018 |
M Total Income i _‘n ,_,1
E Book Profit Under MAT, where applicable 3 1 49,53,51,856 -
; ' | = S |
2 1 Adjusted Total Income under AMT, where applicales: s e 0,
i ' S L e I o
e | Nettax paysble S cubgers, TRl 5 8,657,875
E ﬁ:*f s _ -
g | interest and Fee Payable S T 0:
- L i s
3 ¢35 g
g Total ta, Interast and Fee payable 1.7 7 B,65,47,075
| 7 | Taxes Pald 16,51,20,207 |
i {+) Tnx Payabla /i-) Refundahle (1683, i, T e - {-} 7.85,72.330
g . : Te? . A el
: g ; Accrated [neome 0
[ r 7
; E‘ |  Additional Tax payable u 0
R a
'[ E t Interast payable u/s 115TE 0
] 1 e T £
| g ! Additianal Tax and |nterest payable } 0
I} i A ———— TR L P b bl o —— e b e - a ._I........_l..,...,.._. I R ]
| E . Tax and Interest pald | 14 0
\ ¥ i 3
i ] - Sy
| 3 i (+) Tax Payable /{-) Refundable (13-14} 15| 0.
[_ This return  has  been digitally signed by SURESH _CHANDRA _BALLUINI " in the capacity of
: Director having PAN AFIPB4B04N from IP address 27123249194 . on 28-
. Oct2024  12:54:42 ak 27.123,249.194 {Piace) DSC  SLNo &  lssuer 607022 &
201 66020326288CN=Verasys Sub CA 2022,0U=Certifying Autherity, O=Verasys Technalogles Pvt Lid,,CmiN '

ncers || AR

AMACUGE72ROGE552848112810241f32044513 BHEHHEWHH:MM:M?!IT

e S S . i - i e S R T e

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC BENGALURU

; Directar (Dperation)

UJYN Lid.
“Ujjwal”, Maharani Bagh,
Belwadun

' : ]23



