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BEFORE THE HON'BLE UTTARAKHAND ELECTRICITY REGULATORY COMMISSION

In the matter of:
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Filing of petition for True Up of Tariff for FY 2022-23, Annual Performance
Review for FY 2023-24 and Annual Fixed Charges for FY 2024-25 for Chibro HEP
of WVN Ltd under Section 62 and 86 of the Electricity Act, 2003 read with the
relevant regulations and guidelines of the Hon'ble Commission.

(Suresh Chandra Balun))
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Affidavit
|, Suresh Chandra Baluni 5/c Sh. Narayan Prasad Baluni, aged 59 years, working as Director (Projects),
UIVN Lid., residing at 175, Phase-l, Engineers Enclave, GMS Road, Dehradun, the deponent named

abave, do hereby solemnly affirm and state on oath as under: -

1. That the deponent, the petitioner in the matter, is the Director |Projects) of LIVN Ltd,, Maharani
Bagh, G.M.5. Road, Dehradun, and is acquainted with the facts de posed below,

-+

I, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the Paragraph No, 1 to 12 of the accompanying petition are true and correct
to my personal knowledge and based on the perusal of officlal fecords, information received and

the legal advice which | believe to be true and verify that no part of this affidavit is false and

S—A

(Suresh Chandra Balun)
Director (Project)
UJWN Limited

(Deponent)

nothing material has been concealed.

1, lg - s Ql#ﬁt Advocate, 9 Iﬂ.w , do hereby daclare that

the. persun making this affidavit is known to me and | am satisfied that he is the same p rson alleging to
de h-l dtp:::—ni;nr‘ g
.' 4 . "?"-. B mr,[ IH

o Pt b oumd, [IPIITMII'I-“‘#

["luﬂ lcmi‘
o iho.-P-3478/83, uﬁ 94/2004

o (Atibacate

a.m.f p.m. by the deponent

nly affirmed before me on thig2 4 T4 day of A/® v 2023 at
P"*‘ﬂ has be enidentified by the aforesaid advocate.

““fhave satisfied myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian
penal Code that whosoever intentionally gives false evidence in any of the proceedings of the
Commission or fabricates evidence for purpose of being used in any of the proceedings shall be liable for

punishment as per law.

Suw_slf, C L.,,m;[ 7 (Notary Public)
W iy St N "_)31*«.{«1‘
nqluine2 M-

il I L0
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3.1.

3.2,

3.3.

Specific Legal Provisions under which the Petition is being filed

UIVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 1(3), 11{1) and 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2021 is filing this Tariff Petition before the Hon'ble Commission for
True-Up of Tariff for the FY 2022-23, Annual Performance Review for FY 2@23—24
and Annual Fixed Charges for FY 2024-25,

Limitation

Since an application for tariff determination by any generating company has to
be filed before the Hon'ble Commission before 30th November of every year
therefore, the present petition is not barred by limitation under Regulation 43(4)
of Uttarakhand Electricity Regulatory Commission Conduct of Business
Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity Regulatory
Commission {Terms and Conditions for Determination of Multi Year Tarlff)

Regulations, 2021,
Facts of the case

The Petitioner, UJVN Ltd., is a company incorporated under the provisions of
the Companies Act, 1956, having its registered office at UJIWAL, Maharani
Bagh, GMS Road, Dehradun.

It is humbly submitted that the Government of India (Gol) vide order dated
05,11.2001 transferred all hydropower assets of Uttar Pradesh Jal Vidyut
Nigam Limited (UPJVNL) located in the State of Uttarakhand to UIVNL with
effect from 09.11.2001, In compliance to the aforementioned order of GOI,
the administrative and financial control of all hydro power generation plants
of UPIVNL in operation or under construction in Uttarakhand was taken over '

by UJVNL with effect from 09.11.2001.

Even though the administrative and financial ¢ rol of all the generating

(SuresiChan
Direclar
LIJUN Lii i)

Talunj)  Pagel
)
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3.4.

3.5

statlons was transferred to UJVNL on 09.11.2001, the Transfer Scheme for
transfer of balances of assets and liabilities though agreed in general by

UIVNL and UPIVNL has not finalized.

Government of Uttaralkhand (GoU) notified the provisional transfer scheme

vide its notification no. 70/AS (E}/1/2008-04 (3)/22/08 dated 07.03.2008,

The Hon'ble Uttarakhand Electricity Regulatory Commission issued the
following tariff regulations for hydro generating stations in the State of

Uttarakhand, applicable for plants of capacity more than 25 MW:

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Hydro Generation Tariff)
Regulations, 2004

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Tariff) Regulations, 2011

01.04.2004 to 31.03.2013

01.04.2013 to 31.03.2016

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Multl Year Tariff) | 01.04.2016 to 31.03,2019
Regulations, 2015

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Multi Year Tariff) | 01.04.2019 to 31.03.2022
Regulations, 2018

Uttarakhand Electricity Regulatory Commission (Terms and | Applicable from
Conditions for Determination of Multi Year Tariff) | 01.04.2022 to 31.03.2025
Regulations, 2021

16

it is submitted that in development of these petitions, UIVNL has been
gulded by principles that are inherent in the Tariff Orders of the Commission
dated 12.07.06, 14.03.07, 18,03.08, 21.10.09, 05.04,10, 10.05.11, 04.04.2012,
06.05.2013, 03.09.2013, 10.04.2014, 11.04.15 05.04.2016, 29.03.2017,
21.03.2018, 27.02.2019, 18.04.2020, 26.04.2021, 31.03.2022 & 30.03.2023 to

the extent the same are acceptable to the Petit

i ¥
(SurestrEm

Direchar (20 !

Chibro HEP November 2023 UJVN L sad Page 2
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Chapter 1. True-Up of tariff for the FY 2022-23, Annual Performance
Review for FY 2023-24 and Annual Fixed Charges for the FY

1.1 Norms of Operation
The norms specified by the Hon'ble Commission as applicable for the Chibro
power station are as follows:
(i) Normative Plant Availability Factor (NAPAF):
The NAPAF for the station has been approved as 65.06% for the FY 2022-23
to FY 2024-25 in the tariff orders dated 31.03.2022 & 30.03.2023 passed by
the Hon’ble Commission. The Power Station has achieved PAF of 66.39% for
FY 2022-23. The power station is likely to achieve PAF of 66.57 % & 65.72% in
FY 2023-24 & 2024-25 respectively.
(i) Auxiliary Energy Consumption including Transformation Losses:
The Hon'ble Commission under Regulation 47(4) of Tariff Regulations has
specified the norms of Auxiliary Consumption. The Petitioner has claimed
auxiliary consumption, transformation losses, consumption in Dam/ Barrages
etc as per Table 1 below at the normative levels specified under Regulation
47(4).
Table 1: Auxiliary Consumption and Transformation Losses
tion Particulars
Type of Station =
a) Surface . _ No
b) Underground e Yes
Type of excitation
a) Rotating exciters on generator No |
b) Static excitation Yes
Auxiliary Consumption including Transformatio 1.2%
losses (As % of Total Generation) p= _Q |
Chibro HEP November 2023 (SUISSioTnd Hilpage 3

2024-25

It is respectfully submitted that based on applicable Regulations of the Hon'ble

Uttarakhand Electricity Regulatory Commission, the Petitioner is filing the instant

petition for True-Up of tariff for the FY 2022-23, Annual Performance Review for

FY 2023-24 and Annual Fixed Charges for the FY 2024-25.

[rir

UJ
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1.2

(ili) The Annual Report on Technical Performance of Chibro HEP is placed at

Annexure -1,

Apportionment of Common Expenses

The Hon'ble Commission in its earlier Orders has considered the ratlo mé 85:10:05
for allocating common expenses on 09 LHPs, MB-Il and SHPs respectively. In
April-May 2022, 120 MW Vyasi Hydro Electric Project of UIVN has been
commissioned, In view of fact that the first year of Commercial Operation of
Vyasi HEP is 2022-23, the Hon'ble Commission vide its Tariff Order dated
30.03.2023 has directed the petitioner to propose the revised allocation

methodology of Common Expenses in next Tariff Petition.

In compliance of the Hon'ble Commission’s directive 5.8.1 in Tariff Order dated
30.03.2023 the Petitioner in the present petition has adopted methodology of
apportionment of common expense in the ratio of 95:05 among 11 LHPs (9 Old
LHPs, MB-1I & Vyasi) and SHPs respectively, Earlier 95% expenses were allocated
among 09 LHPs and MB-Il. Now Petitioner propases to include Vyasi HEP with
other 09 LHPs & MB-Il in 95% common expenses. Further, allocation among LHPs

is proposed in ratio of the installed capacity of the plant.

In present petition 95% of the commaon expenses are proposed to be allocated in
MW proportion to 11 LHPs and 5% among SHPs. UIVNL has separated the direct
expenses on Solar Business for FY 2022-23 and has not claimed the same from

the tariff of LHPs.

Further, expenses incurred by such common units serving more than one station
have been allocated as detailed below: -

o Head Office/ CSPPO; The 95% of the common expenses have been
allocated among 9 LHPs, MB-il and Vyasi in a proportion of
respective MW Capacity, and remaining 5% to SHPs

e DDD Dakpathar: The common expenses have been allocated
between Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

e . DGM Civil Dhalipur: The common Expf—'allntated
N

Chibro HEP November 2023 wireETLhandra Balunle sge 4

i (Project)
LIJVN Limited
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on Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio
of their installed capacity.

e DGM Civil Mayapur: The common expenses have been allocated
on Chilla, Ramganga, Khatima, and Pathri & Mohammadpur SHPs
in the ratio of their installed capacity.

e MB-l & Il Civil: The common expenses have been allocated on MB-
| and MB-Il HEP in the ratio of their installed capacity.

1.3 Capital Cost

1.3.1 Petitioner has already informed along with detailed explanation to the Hon'ble
Commission in the previous tariff petitions for various financial years (from FY
2007 to FY 2022) that there has been limited transfer of historical data from
UPJVNL to UJVNL Despite the Petitioner's repeated follow-up, complete
technical details are yet to be received. Certain essential documents such as
Detailed Project Reports, the CEA clearances and Project Completion Reports
have also not been provided. UJVNL is therefore not in a position to provide
details regarding the break-up of original cost of fixed assets and those approved

by a competent authority on COD.

13.2 Transfer Scheme between UPIVNL & UJVNL is still not finalized. This matter has
also been apprised to GoU from time to time. GoU had notified the value of
Gross Fixed Assets (GFA) for the purpose of RoE provisionally by notification
dated 07.03.2008. The value of the GFA for nine large hydro projects (LHPs),
notified by the GoU and considered by the Hon'ble Commission in its Tariff Order
dated April 4, 2012 is tabulated below:

Dhakrani

T]hulipm‘ 2037

Chibro ' 87.80

Khodri 1 - 73.97 %&v\/
Kulhal ; - 1-;_5_]'_ {f-'”l- I‘:"1i‘;.{|,1ni
Ramganga 50.02 Vi Limited

Chibro HEP November 2023 Papge 5
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Chilla 124.89
Maneri Bhali-] i o 111,93
ﬁftiiua—" _ 7.19
' Total 506.17

1.3.3  Accordingly, the value of opening GFA, as on January 2000, transferred to LJVNL
far Chibro Power House amounting to Rs. 87.89 Crore may be considered by
Hon'ble Commission till the pending finalization and notification of the Transfer

Scheme.

1.4 Additional Capitalisation

141 The actual and the revised projections of the additional capitalisation for the

true-up year, current year and for ensuing year are as detailed below:

Table 3: Additional Capitalisation for FY 2022-23, FY 2023-24 and FY 2024-25.

{in Rs. Crare)

L-. i FY 2022-23 | FY 2022:23 | FY 202324 | FY 202324 | FY 2024-25 | FY 2024-25
il (Approved) | (Actual) | (Approved)|  (RE) (Approved) | (prajected)
a) Land - - - - -
b) Building - 0,77 . 10.69 . 7.20
c) Major Clvil Works - 14.05 . 6.85 - 20.31
dj Planl & Machinery - 0.11 - 3.97 - 69.89
&) Vehicles - E - 0.15 - 0.45
fiFurniture and Fixures - 0.42 - 0.29 - 0.10
g) Office Equipment & Others . 0.11 - 0.05 - -
h) IT Equipmenis . 1.36 - 0.04 - 0.07
Tetal Capitalisation 4.35 16.82 11.71 2114 473 98.02

1.4.2 The additional capitalization as given in the above table also includes the capital

expenditure incurred /to be incurred on DRIP Works.

1.43 It Is pertinent to note here that in order to ensure efficiency, safety and
continuous operation of the plant, the additional capitalization was required to
be incurred. It is also to be noted that the actual additional capital expenditure
incurred for FY 2022-23 was in accordance to Regulation 22 (2) of the UERC

(Terms and Conditions of determination of Tariff) Regulations, 2021.

(Sule=-Ehandra Baluni)

lor (Project

Chibro HEP November 2023 YN Limiled Page b
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1.4.4 Therefore, it is respectfully prayed that the Additional Capitalisation as
proposed in the table 3 above may kindly be allowed by the Hon'ble

Commission,
1.5 Debt Equity Ratio

151, In ar:tﬁrdance with the Regulation 24 of Tariff Regulations 2021 and Tariff Orders
passed by the Hon'ble Commission, normative debt-equity ratio of 70:30 has
been considered for True-up of FY 2022-23 and for projections of FY 2023-24 &
2024-25 except DRIP Works for which debt-equity ratio of 80:20 has been
considered, This normative debt-equity ratio has been considered on GFA as on

January 2000 and additional capitalisation incurred till respective financial year.
1.6  Return on Equity

1.6,1. It is respectfully submitted that petitioner has computed return on equity on
opening equity for each financial year as considered by the Hon'ble Commission
in its earlier tariff order. However, Petitioner very humbly request the Hon'ble
Commission to allow return of equity on actual additional capitalization made

during FY 2022-23 in true up.

1.6.2. The actual Return on Equity for FY 2022-23 based on audited accounts and the
revised/proposed estimates for FY 2023-24 and FY 2024-25 are in accordance to

the applicable regulations given below:

Table 4: Calculation of RoE for FY 2022-23, FY 2023-24 and FY 2024-25

(In Rs. Crore)

SER. S Fy2022-23 | Py 2022-23 | Y 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25
bl {Approved) | (Claimed) |(Approved)|  (RE] | (Approved) | (projected]
Equity - 55.46 - 59.77 - 65.50
Rate of return 16.50% 16.50% 16.50% 16.50% 16.50% 16.50%
Return on Equity 9.64 9.15 9.29 9,86 10.17 10.81

1.6.3. It is respectfully prayed that the Hon'ble Commission may kindly consider and

allow the Return on Equity as proposed in the a.bnm % -

Chibro HEP MNovember 2023 (: Far
ndra B c!]um}

Ny {f J,_ij‘—[ ”
't! Limitod
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1.7 Depreciation

1.7.1, Itis submitted that the depreciation on Additional Capitalisation from Fy 2001-02

anwards has been computed based on the rates specified under the UERC's Tariff

Regulations 2004, 2011, 2015, 2018 & 2021 as applicable for relevant year(s),

172,

depreciation has already been recovered.

1.7.3.

No Depreciation has been claimed on opening GFA as on lanuary 2000, since 90%

The Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25 has been com puted

considering actual and proposed additional capitalization in accordance to the

applicable provisions and the rates provided under Appendix Il of Tariff

Regulations, 2021. The asset class wise rates considered as per the said

Regulations are as given in the table below:

Table 5: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

Depreciation
Rates

Particulars

Land 0.00%
Building 3.34%
Major Civil Works 5.28%
Plant & Machinery 5.28%
Vehicles 9.50%
Furniture and Fixtures 6.33%
Office Equipment & Others 6.33%
IT Equipments 15.00%

Table 6: Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)

. FY2022-23 | FY 2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25

(Approved) | (Claimed) |(Approved)| (RE) | (Approved) | (projected)

Opening GFA 195.08 195.08 199.43 211.81 211.14 233.05
Additional Capitalisation 4.35 16.82 11.71 21.14 4.73 498.02
Depreciation 6.01 6.00 5.63 £.95 6.66 7.80

CAC L
Chantdra Baluni)
Chibro HEP November 2023 tor (Project) Page 8
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1.7.4. It is respectfully prayed that the Hon'ble Commission may kindly consider and

allow the depreciation as proposed in the above Table.

1.8 Interest on Loan Capital

1.8.1 It is respectfully submitted that in accordance with the earlier tariff orders of the
Hon'ble Commission, for the purpose of calculation of interest on loan,
normative debt has been considered as 70% of additional capitalisation only.

Whereas, for DRIP works normative debt has been considered as 80%

1.8.2 Rate of Interest for nermative loan is assumed to be same as weighted average

rate of FY 2022-23 of outstanding Loan of 11 LHPs of UJVN Ltd.

1.8.3 Accordingly, the interest on loan has been calculated as under: -

Table 7: Interest on Loan for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)
‘;i S FY 2022-23 | FY 2022-23 | FY 2023-24 | FY 2023.24 | FY 2024-25 | FY 2024-25
= (Approved) | (Claimed) | (Approved) (RE) (Approved) | (projected)
Opening Balance 5613 62.65 111
Addition - 12.52 1541 - 68.61
Repayment - 6,00 - 6.95 & 7.80
Clasing Balance 3 62.65 7111 - 131.92
Average Loan 59.39 66,88 - 101.52
Rate of Interest 8.73% - B.70% = B.61%
Interest on Loan 4,89 5.18 3.36 5.82 4,91 5.79

1.8.4 It is respectfully prayed that the Hon'ble Commission may kindly consider and

allow the Interest on Loan as proposed in the above table.
1.9 Operation and Maintenance (O&M) expenses

191 In accordance to the Regulation 30 (1) of Regulations, 2021 regarding Operation

and Maintenance (O&M) expenses

“Operation and Maintenance or O&M expenses’ shall comprise of

expenses mewrred on manpower, repair & maintenance (RéeM) anef

achministrative and general expenses, including insurance expenses, ™

November 2023 Chandra Balunj) Pa8e 9

F(Firoject)
T imiflad

Chibro HEP
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19.2 0O & M expenses for the FY 2022-23 have been considered as per the audited
accounts. A copy of the audited Balance sheet for FY 2022-23 along with
provisional segregated Annual Accounts for each of 10 LHPs & SHP for the FY

2022-23 is placed at Appendix-1.

193 The O&M Expenses for 2024-25 have been projected in accordance with the
Regulation 48 (2d) of UERC Regulations, 2021.

194 The average CP Inflation and WP Inflation used for the escalation of Employee

Cost and R&M, ARG cost respectively is as follows:

Table 8 CPI and WPI Inflation FY 2022-23, FY 2023-24 and FY 2024-25

o FY 2022-23 | FY 2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25

(Approved) | (Actual) |(Approved)|  (RE) | (Approved) | (projected)
o s 6.00% s80%|  s.80% 5.40% 6.00% 5.40%
WPl inflation 2.42% 5.32% 5.32% 7.90% 2.42% 7.90%

1.9.5 The K factor approved by the Hon'ble Commission in previous tariff orders has

| been considered for projection of R&M expenses of FY 2023-24 & FY 2024-25.

196 The Growth Factor (Gn) has been approved by the Hon'ble Commission in the
Tariff Order dated 31.03.2022 & 30.03.2023 for FY 2022-23 to FY 2024-25. For
the projections of Employee Cost for FY 72023-24 and FY 2024-25, the petitioner
has taken Growth Factor on the basis of tentative recruitment which is under
process and considering upcoming retirement of employees of the company. The
recruitment plan of the petitioner has been annexed here as Annexure 2. The
Growth Factor approved by this Hon'ble Commission and considered in the

petition is tabulated below:

Table 9: Growth Factor (Gn) for FY 2022-23, FY 2023-24 and FY 2024-25

s FY2022.23 | Py 2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25
(Approved) | (Claimed) |(Approved)|  (RE) | (Approved) | {projected)
Growth Factor 0,60% 0,00% 29%%—., Z.18% 2.15% 2.08%
} J
o
Chibro HEP November 2023 (Srechoh: Page 10

I e ;:l.r'.-.'_i Baluni)
. WHY -,I-. rI‘I.‘-l'-;‘j-{!r:.!:‘l
SV Limiteg



el

LIS L

B

True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

19.7 In accordance with Regulation 14 of UERC Tariff Regulations 2021, the sharing of
gains and losses on account of controllable factors for the financial year FY 2022-

713 is to be done as follows:

L

(1) The approved aggregate gain and loss to the Applicant on accaunt of
controllable factors shall be dealt with in the following manner:

a) 1/3rd of such gain or loss shall be passed on as o rebate of allowed

to be recovered in tariffs over such period as may be specified in

the Order of the Commission;
b} The balance amount of such gain or loss may be utilized or

absorbed by the Applicant. ©

1.9.8 The O&M expenses approved by the Hon'ble Commission, Actual & Claimed
expenses (after sharing of loss/gain) for FY 2022-23, Revised Estimates for FY
2023-24 and Projections for FY 2024-25 are as under;

Table 10: O&M Expenses for FY 2022-23, FY 2023-24 and FY 2024-25

(in Rs. Crore)

Particulars

FY 2022-23
{Approved)

FY 2022-23
(Actual)

FY'2022-23
(Clalmed)
Alver
Shiatlng of
Loss/Gain

FY 202324
(Approved)

FY 2023-24
(RE)

FY 2024-25
(Approved)

FY 202425
[projected)

Employes Cost

431.43)

41.08

41.09

47.26

46.11

51.20)

49,67

R&M Cost

21,23

17.11

19.86

20.16

23.91

2171

26.05

ARG Cost

9.54

813

9.33

11.456

9.201

12.36

9.01

Total O&M Expanses

73.68 67.74 70.13 76.76 #1.48) 82.11 §8,03

1.9.9 The Hon'ble Commission In MYT order dated 31.03.2022 and previous tariff order
has allowed the Employee Cost, insurance expenses, ERP expenses, Petition filing
fees, security expenses on actual basis. Therefore, it is humbly prayed that these

expenses may kindly be allowed on actual basis for true up of FY 2022-23.

1.9.10 It is respectfully prayed that the Hon'ble Commission may kindly consider and

allow the Operation and Maintenance Expenses posed in Table 10 above.

Chibro HEP November 2023 (5
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1.10

Interest on Working Capital

1.10.1 In accordance with the norms established under Regulation 33 (1) (b) of UERC

lariff Regulations 2021, the components of working capital are as follows:

e Operation & Maintenance expense for one month;

e Maintenance spares @15% of operation and maintenance expenses; and

o Receivables equivalent to two marnths of the annual fixed charge.

1.10.2 Further, in accordance to the Regulation 33 of UERC Tarlff Regulations 2021,

which provides the norms for the calculation of rate of interest on working

capital for the Hydro Generating Stations, the computation shall be on the basis

of following factors:

“Rate of interest on working capital shall be on normative basis and

shall be equal to the weighted average of "one year Marginal Cost af

Funds based Lending Rate (MCLR)' as declared by State Bank of India

from time to time for the financial year in which the application for

determination of tariff is made plus 350 basis points.”

1.10.3 In accordance to the aforementioned regulation, the rate of Interest on Working

Capital is considered as per State Bank MCLR as applicable on date of filing of

petition for Tariff determination, The copy of the Historical MCLR is placed at

Annexure-3.

Table 11: Interest on Working Capital for FY 2022-23, FY 2023-24 and FY 2024-25

{in Hs. Crore)
o Fy 2022-23 | FY 2022-23 | Fy 2023-24 | FY 2023-24 | FY 2024-25 | FY2024:25
(Approved) | (Claimed) | (Approved) (RE) (Approved) | (projected)

O-& M expenses - 1 month 614 5.64 6.4 6.79 G.84 7.34
Sparis (15% of O&EM Expenses) 11.05 10.16 11.51 12.22 12.32 1370
Recievabiles- 2 months 16.1 15.22 16.3 18.05 17.77 19.54
Total Working Capital 33.29 31.03 34.21 37.06 36.93 40,08
Interest Rate EMCLRH.&%) 10.50% 10.50% 10.29% 11.30% 10.50% 12.02%

ormative Interest on Working
Capital 3.50 3.26 3.86 4.19 .88 a.82
{ andra Baluni)
Chibiro HEP November 2023 ¥ (FToject) Page 12
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1.10.4 1t is respectfully prayed that the Hon'ble Commission may kindly consider and

allow the Interest on Working Capital as proposed in the above table.
1.11  Non-Tariff Income

1.11.1 In accordance to the Regulation 46 of UERC Tariff Regulations, 2021, the Non-

Tariff Income for any Generating Station is to be considered as:

“The amount of non-tariff income relating to the Generation Business
as approved by the Commission shall be deducted from the Annual
Fixed Charges in determining the Net Annual Fixed Charges of the

Generation Company.

Provided that the Generation Company shall submit full details of its
forecast of nontariff income to the Commission in such form as may be

stipulated by the Commission from time to time.”

1.11.2 The Non-Tariff income for the FY 2022-23 as claimed for true up of tariff is based

on audited accounts.

1.11.3 The Non-Tariff income for the FY 2022-23 has been claimed in accordance to the
following exception provided in the Regulation 46 of UERC Tariff Regulations,
2021~

“_provided that the Interest earned from investments made out of Return
on Equity corresponding to the requloted business of the Generating

Company shall not be included in Non-Tariff Income. *

1.11.4 The Non-Tariff income for the revised estimates for FY 2023-24 and FY 2024-25
have been considered as approved by the Hon’ble Commission in Tariff Order

dated 31.03.202..

1.115 The non-tariff income earned by the Petitioner has been deducted from the

Annual Eixed Charges to arrive at net Annual Fixed Charges.

sommtrChandra Baluni)
Chibro HEP November 2023 Director ujfﬂiﬂﬂ‘] Page 13 -
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Tahle 12: Non-Tariff Income for FY 2022-23, FY 2023-24 and FY 2024-25
{In Rs. Crare)
R FY 2022-23 | FY 2022-23 | FY 2023-24 | FY 2023-24 | FY 202425 FY 2023-25
i {Approved) | (Claimed) | (Approved)|  (RE) (Approved) | (projected)
Non-Tarifl Income 1.11 2.32 1.11 1.11 1.11 1.11

1.12  Design Energy

1.12.1 It Is respectfully submitted that the Hon'ble Commission in ts earlier orders had
approved the Revised Design Energy and Saleable Energy of 728.11 MU and
719,37 MU respectively for the Chibro HEP considering the impact of NGT/NMCG
Orders.

1.12.2 Hon'ble National Green Tribunal [N.G.T.) has issued an order on date 09.08.2017
regarding release of minimum discharge in to the rivers. In compliance of the
Order of Hon'ble NGT, the Government of Uttarakhand has issued order no 708
dated 05.06.2018 to UJIVN Ltd for maintaining the minimum 15% of the average
loan season flow in the rivers from the Dams/Barrages situated in the state of
Uttarakhand. Further, the Gazette notification has also been issued by Govt. of
india an 09.10.2018 in this regard. In Ganga valley projects, e-flow is being
released at 20%, 25% and 30% In dry, lean and monsoon season, respectively.

Release of e-flow is being monitored by CWC directly.

1.12.3 In view of aforesaid orders of NGT/NMCG and GoU, UIVNL has maintained the
minimum discharges and therefore the available water discharge has reduced in
the tunnels/power channels of the power stations of UIVN Ltd. Consequent upon
the reduction in the discharge available for power generation, the quantum of
power generation as well as the declared capacity of the power plants has
reduced accordingly. In previous year tariff petitions the petitioner had
requested the Hon'ble Commission to revise the design energy on account of

aforesaid orders of NGT/NMGC.

1.12.4 With Regard to the impact due to implementation foresaid NGT/NMCG Order

Chibro HEP November 2023 Page 14
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on Design Energy, the Hon'ble Commission in Tariff Order dated 18.04.2020 has
provisionally approved downward revision of Design Energy of 09 LHPs by 194.02
MU for the sole purpose of recovery of energy charges. Further, the Hon'ble

Commission in its order dated 31.03.2022 has directed as below-

* The Commission directs the petitioner to maintain separate discharge data
of rivers as well as the date of mondatory discharge being released in
compliance to NGT/NMCG Order and any other data fo substantiate the
impact.

Further, the petitioner shall submit the data at the time of truing-up of FY
2022-23 and, thereofter, appropriate view will be taken by the Commission in

this regard after carrying out due prudence check.”

112.5 Further it Is to submit that the Hon'ble Commission has provisionally approved
downward revision of Design Energy for the sole purpose of recovery of energy
charges and has not considered the downward revision of Original Design Energy.
The secondary energy benefits are allowed to the petitioner only if the
generation exceeds the Original Design Energy. No Energy Charges are allowed to
the petitioner for generation in between Revised Design Energy and Original
Energy. As the NGT/NMGC orders have come in force recently and the
maintenance of minimum discharge in river was not envisaged while deriving
Original Design Energy of Old LHPs, Non downward revision of Original Design
Energy is adversely impactirg the benefits with regard to Secondary Energy
petitioner, It is therefore humbly requested that the Original Design Energy of
the Power Station may also be downgraded to tune of downward revision in

Design Energy already considered by the Hon’hle Commission.

1.12.6 The actual impact of NGT/NMGC order for FY 2022-23 and FY 2023-24 is enclosed
2t Annexure- 4. The actual impact may kindly be considered for true of FY 2022-
23.

(Suresh Chandra Baluni)
Iroolor (Frojact)
LUJVN Limited
Chibro HEP November 2023 ' -~ -Pagel5
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1.13  Annual Fixed Charges

113.1. The Annual Fixed Charges (AFC) for FY 2022-23 considered for True up of tariff
based on Audited Accounts and the Revised Estimates of AFC for the FY 2023-24
and FY 2024-25 for Chibro power plant are detailed below:

Table 13: Annual Fixed Charges for FY 2022-23, FY 2023-24 and FY 2024-25

{in Rs. Crore)

Particulars FY 7022-23 | FY 2022-23 | FY 2023-24 | FY EI?_IHF-,Z# FY 2024-25 | FY 2024-25
{Approved) | (Claimed) {Approved) (RE) (Approved) | (projected)
Depreciation 6.01 6.00 5.63 6,95 6.66 7.80
Interest on Loan 4.89 5,18 3,36 5,82 4.91 5.79
Interest on Working Capital 3.5 3.26 3.86 4,19 3.88 482
&M (*after Sharing loss/gain) 73.68 70.13 76.76 81.48 82.11 88.03
ROE 8 4 9,15 9.29 4.B6 10.17 10.81
Gross AFC 87.71 93.72 95,9 108.29 107.73 117.25
Less Mon tarifl lncoma 1.11 232 111 111 111 1.11
Total AFC 96.56 91.40] 97.79 107.18 106.62 116.14

1.13.2. It is respectfully prayed that the Hon’ble Commission may kindly consider and
allow the aforesaid Annual Fixed Charges which have been computed in

accordance to the UERC Tariff Regulations, 2021.

1.14  Truing up of FY 2022-23

1141  Gap/ (surplus) between Approved and claimed AEC for truing up of financial year
2022-23 are provided in the table given below:

Table 14: Approved & claimed Annual Fixed Charges for FY 2022-23

{In Rs. Crore)

Barticalars FY 2022-23 -F?_IBIZ-ZE
bl {Approved) | (Claimed)

Depreciation 6.01 6.00

Interest on Loan 4.89 5.18

Interest on Working Capital 3.5 3.26

QRM (*after Sharing loss/gain) 73.68 70.13

ROE 9.64 9,15

Gross AFC 97.71 93.72

Less Non tariff Income 1.11 232

Total AFC 96.6 91.40

True up Gap/(Surplus) -5.20
1.14.2 It is respectfully submitted that the net truing E*p%muy%::he basis of
Chibro HEP November 2023 (- Chandra Balupi) Page 16
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allawable and actual recovery from the beneficiary after sharing gain/loss have

been calculated is given in the table here below:

Table 15: Net Truing Up for FY 2022-23

) Summary of net truing up for FY 2022-23 for UPCL & HPSER
e | B § ~|l= ||l 5|2 gl E|E
5 | 2 ¢ |5 |%% : £ s |8 |&g| 2 s E' E|E |84
& e § i = : i & !
> £ = | 85| £2 Fe| & g Elezl 2| g |24
gl B |5 | & [B2|82|55 3| £ 25| & 5|88 s |85
Elzc| 2% |3 |22|z2 g? 1 S B B R AN IR AL
E A g 3 g& 2 i 2 E g E & = | 2e
g | 1 |e|c |23 5|2 [2|2|5d
PGk arar| 339965 06%| O6.30%) 34 ml 34.45] B35 53] 55575 604 44) 655 74| OE30| 3309| GB.EH 2 a0 TRBA| TrAZ] -7
HPESEB| Z:43] 11,72 A5 OEN| 58,30 11.H| 11.68] 17 04| 185 25 m.ﬂ!liﬂﬁ.ﬂ assy] 11.72| 20768 0433 .91 2a00] MO¥] 108
Totul BL.A0| A6 70| BGEOE%W)] D0.30%| 6 64| 46 23] TIR.A7] 741,00 0 A7 ] 741,00 an 7| Bea7] se£z| 6755103 40] -5.04
1,15 Net Impact of truing up for FY 2022-23
1.15.1.  As presented in section 1.14 of this petition, Truing-up amount on account of

1.15.2.

EC/CC and Sharing of Loss and gain would be Recovered from or [Refunded) to

the Beneficiary on account of True up of the Annual Fixed Charge of the FY 2022-

23, Net amount to be Recovered/(Refunded) including carrying cost is as given

below:

Table 16: Net Impact of truing up for FY 2022-23

(Rs Crare)

particulars FY 2022-23 | FY 2023-24
Opening Balance (6.25)
Total True up amount {5.94)
Gap/{5urplus)
Carrying Cost (0.31) {(0.71)
Amount Recoverable/ (5.25) (6.95)
{Refundahle)
Interest Rate 10.50% 11.30%

It is respectfully prayed that the truing up of FY 2022-23 as shown above may

kindly be approved.

Chibro HEP

November 20232

A

(Suresh Chandra Baluni)
or {Project)
LJViN Limited
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1.16

1.16.1.

1.16.2.

1.16.3.

1.16.4.

1.17

Income Tax

It is respectfully submitted that as per Regulation 34 of UERC Tariff Regulations,

2021.
“Income Tox, if any, on the income stream of the reguiated business of
Generating Companies, Transmission Licensees, Distribution Licensees
and SLDC shall be reimbursed to the Generating Companies,
Transmission Licensees, Distribution Licensees and SLDC as per actual
income tax paid, based on the documentary evidence submitted at the
time of truing up of eoch year of the Control Period, subject to the

prudence check.”

On the basis of filling of | Tax return, the amount recoverable from beneficiaries
is determined. The actual claim for income tax reimbursement for true up for 10

LHPs of UJVNL is enclosed at Annexure-5.

It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the income tax
department. However, there is substantial delay in receiving the reimbursement
of the tax paid from UPCL. The delay in receiving the claim adversely impacts the
cash flow of UIVNL. Therefore, it is prayed that the Hon'ble Commission may
issue appropriate direction to UPCL for prompt payment of income tax
reimbursement claims. Moreover, it is humbly requested that the amount of
income. tax to be recovered from beneficiaries may kindly be allocated in the

Tariff Order itself after prudence check.

In view of the above, it is respectfully submitted that income tax on actual basis

may kindly be allowed to be recovered from the beneficiaries.

Water Tax, Cess & Royalty

1.17.1. Water Tax: Government of Uttarakhand has imposed duty under The

Uttarakhand Water Tax on Electricity Generation A D12(Act 09 of 2013).

Chibro HEP November 2023 (Project) ~ Pege'18
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1.17.3.

As per the Government of Uttarakhand Order No, 2883/11-2015/01(50)/2011
dated 07 November 2015 and subsequent orders dated 21.08.2019 &
02.12.2021, water tax is to be paid by the generating company to the
Government of Uttarakhand for use of water for generation of electricity.
The tentative calculation of the impact of water tax for FY 2024-25 on
Petitioner's Power Stations has been enclosed at Annexure-6. The Hon’ble

Commission may kindly allow to recover the same from UPCL,

Cess: Government of Uttarakhand has imposed duty under Uttarakhand
Power Development Fund Act, 2012 (Act of 21 of 2003). As per the
Govarnment of Uttarakhand Notification No. 601/1(2)/04(1)-1/2017 dated 31
May 2017 the cess of Rs 0.30/unit is applicable to the Hydro Power Plants in
commercial operation for over ten years and the tariff of the plant is not
more than Rs, 2.00 per unit. The Hon'ble Commission may kindly allow to

recover the same from UPCL.

Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04(1)-01/2017 dated 31 May 2017 the Royalty of Rs 0.10/unit
is applicable to the Hydro Power Plants in commercial operation for over ten
years and the tariff of the plant is not more than Rs. 2.00 per unit. The

Hon'ble Commission may kindly allow to recoyer the same from UPCL.,

Chibro HEP November 2023 Page 19
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Chapter 2. Status of Directives in Tariff Order Dated 30 March, 2023
Action Taken by UJVNL on the Directives

“ ..The Commission, therefore, directs the
Petitioner to closely follow up the pending
issues and submit quarterly status report fo the
Commission. The Commission further re-iterates
that there has been an inordinate delay in the
finnlizntion of the Transfer Scheme, which 15

atiributable to the Petitioner, hence, any
consequential claim arising due Lo finalization of
the Transfer Scheme shall be considered on
merits by the Commission withoul any carrying
cost on the same.”

it is respectfully submitted that the Petitioner has taken following action on the

directives Issued by Hon'ble Commission in the Tariff Order dated 30.03.2023:

Quarterly Progress Report upto September
2023 has been submitted ta the Hon'ble
Commission vide letter no. 43 dated
16.11.2023,

Design Energy (5.1.2):

“ the Commission again directs the Petitioner
to nominate/depute senior officers to pursue the
above matler personally  with  appropriate
authorities to arrange the DPR for each of its 9
Large Hydro Generating Stations along with the
next TarifT Petition.”

Tt 75 fo submit that efforts are being made to |
trace out the Original DPRs of ofd LHPs of
WIVN Lid. However, no DPR excepl

Chibro and Khodri could be found which
have already been submitted to the Hon'ble
UERC. In case the DPR of any of the other
plants becomes available, the same shall be
submitted with the Hon'ble UERC.
However, new DPRs of project under RMU
have been submitted with the Hon'ble
UERC for Kind consideration and approval.

Status of upcoming projects (3.2.1):

“......The Commission directs the Petitioner to
continue submitting the quarterly progress report
on status of all upeoming projects without fail.”

Quarterly Progress Reporl upto September
2023 has been submitted to the Hon'ble
Commission vide letter no. 43 dated
|6.11.2023.

Utilisation of Expenses approved by the
Commission (5.2.2):

“ .. The Commission directs the Petitioner lo
continue submitting the annual budget for future
financial years by 31st May of the respective
financial year.”

Annual Budpet for FY 2023-34 has been
qubmitted to the Hon'ble Commission vide
letter no, M-754 dated 05.07. 2023,

5,

RMU works of Khatima LHP (5.3.2):

e The  Commission has  noted  the
submissions of the Petitioner und again directs
the Petitioner to complete all the works covered
under RMU of Khatima as soon as possible by
making its best possible efforts and with regard
to the pending works related to the safety of the

The RMU of Machines of Khatima has
already been completed in 2016, However,
the petitioner is making its utmost efforts
for completing the remaining civil works
related to upstream and downstream.

Chibro HEP

November 2023

2

\=0r=sh Chandra Bafyr))
Lilrector {F'Fﬂj'-’-m.]' .
UJVN Limited

Page 20




- PL-:I. the Compmission anuiuns that any
aecurrence of damage in future due to delay in
exccution of the works shall solely be
uttributable to UJYN Ltd,™ o o -
6. Non-Tariff Tncome (5.3.3):
“ o veeeeenThe Commission took note of the
same and forther directs the Pelitioner 10| 0 0 e o lince
maintain proper accounting with regard fo N e
disposnl of such assets including sale of scrap
and submit the same sepamately along with
subsequent tanifl filings.”
1. Balance Capital Works of MB-11 HEP (5.4.1)
i the Commission has decided to close
the account of works proposed under Balance
Capital Works.
....... the Commission directs the Petitioner to | The Hon'ble Commission has closed the
complete the works for testing of Surge shafit | accounts of the works proposed under
gate a3 soon as possible and cautions that any | Balance Capital Works.
oceurrence of damage to safely of the MB-1l
plant in future due to delay in execution of the
testing of surge shaft gate shall be solely
attributable 1o UJVN Ltd."
8. Insurance Claim of Chilla HEP due to | The Claim for Material Damage (MD) Rs.
flooding event in July 13,2018 (5.5.1) 10.05 Crore has been received to UJVNL,
For Business Interruption (BI) loss, the
“ __the Commission again direets  the | scceptance of net assessed value of Rs. 2.85
Petitioner to expedite the claim process and | Crore has been submitted 1o the insurance
submit the details of final Inswance claim | company for releasing the payment.
received in the next Tariff proceedings.” Regular follow up is been done by UTVNL.
i " .
’ ::1'1;':]. nl‘ﬁ:’.: L D::nsf;rz;i ated August 9, 2017 | . der of Hon'ble NGT has already
B SRETEY A0 been implemented in  compliance  of
- The Commission further directs the d":ﬂ?twﬂs of. Hovk ﬂlf l:lttamklmnd.
= i = Minimum 15% of e-flow is being released
Petitioner to maintain separate discharge data of
. from all the Dams and Barrages. In Ganga
rivers as well as the data of mandatory | - : :
: A : valley Projects e-flow is being released
discharges being released in compliance (o :
20%, 25% and 30% in dry, lean and
NGT/NMCG Order and any other data to y DR
. : monsoon season respectively and is being
substantiate the impact. ; , b
- {5 ; monitored by CWC  directly. Separate
Further, the Petitioner shall submit the data at | .. . :
. : 9 discharge data of the rivers as well as
the time of Truing-up of FY 2022-23 and also : . bk
" mandatory discharge are being maintnined
for subsequent years, thereafier, appropriate Sl ’
: : g PPIOPAME | o per  directives of the Hon'ble
view will be taken by the Commission in this | -, g R ;
s : td e Sk Commission. The data is being submitted
regard after carrying out due prudence check. with the pefitions,
10, | Delay in completion of RMU works (5.6.1) I s respectfully submitted that the
petitioner has completed the RMU works of
“ e Commission directs the Petitioner to | Tiloth and Dhalipur power stations in spite
ensure that the RMU works are to be completed | of unprecedented Covid-19 pandemic and
withoul any further delay thereby reducing the | consequent restrictions, UJVNL is making
generation and revenue loss on account of the | all efforts for completion of ongoing RMLU
same.” ' works of Piiakrani and Chilla.
Chibro HEP November 2023 [ “=Tndm Bauni)  Pege 2L
ickor (Froject)
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11. | Solar Energy Business (5.7.1)
. _.the Commission uguip directs the Petitioner It is to submit that the petitioner is not
to ensure that expenses incurred on account of | . . g e
Solar power evacuation should be bome by the lei‘mng capenaes '."'.““'md on Solar-uAn:fm
po S R the instant ARR petitions.
developer and any financial implication  on
pecount of solar power Plants should not be
included in its AFC of respective LHPs.”
12. | Auxiliary Energy Consumption (5.7.2)
The petitioner has taken necessary
“__.the Commission again directs the Petitioner | measures for correct encrgy accounting of
(o ensure correct energy accounting of the | the Auxiliary Energy Consumption at
Auxiliary Energy  Consumption at its | Dams/Barrages and their apportionment
Dame/Barrages and  their  apportionment | amongst respective HEPs is being done as
amongst respective LHPs as per apportionment | per the apportionment methodology.
philosophy/methodology.”
13, | Release of SOR (5.7.3)
“ _The Commission has noted the submission | The information has been submitted 1o the
of the Petitioner and directs the Petitioner to | Hon’ble Commission vide letter no. M-753
release its SoR for the subsequent FY and | dated 05.07.2023.
upload it prior to the commencement of the
respective FY."
14, | Decapitalization Policy (5.7.4)
“_.The Commission directs the Petitioner that
as a matter of de-capitalisation policy, the | Noted for compliance,
Petitioner should continue to carry out de-
capitalisation in the same year in which the asset
is taken out from its service.”
15, | Booking under right Asset head (5.7.5)
. - . . Noted for compliance. It is to submit that
.-+ the me'“m“ dll‘ﬂ.-t...‘ﬁ the Pn?mmnnr 101 due care is heinz, taken for booking of items
make sincere efforts while booking of its | . iatis ioad
expenses under respective heads i.e., Additional e e
Capitalisation or R&M.”
16, | Proposed/Planned Additional eapitalization
Works (5.7.6)
“_.with regard to the additional capitalization
pertaining to Civil Works, the Commission A
directs ﬂfc Petitioner to give priority to those Noted for complisnoo,
Civil Works which directly/genuinely influence
the generation of the Planmt or are essentinlly
required for safety of the Plants keeping in view
of the budget provision.”
17, | Security F:penm under  head el Noted for complinnce, It is to submit that
Administrative and General Expenses (5.7.7) cost-cenfre wise security expenses are being
| “ . The Commission has noted the Petitioner’s providec R -
Chibro HEP November 2023 (507" Chandra Baluny) Page 22
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details  of
future  Tarifi/ True-up

furnishing the cost centre-wise

geclrity  expenses  in

filings."

18.

Apportionment of Common Expenses (Vyasi
LHP) (5.8.1)

“... The Commission has considered the
submission of the Petitioner and directs the
Petitioner to adopl sound commercial principles
while proposing  the  revised  allocation
methodology along with the next Tariff Petition.
The Commission as of now has continued with
its earlier approach, however, while carrying out
the Truing-up of FY 2023-24, the revised
allocation principles shall apply.”

In the present tariff pelitions, the petitioner
has adopted methodology of apportionment
of common expenses in the ratio of 95:05
amang 11LHPs (9 Old LHPs, MB-Il &
Vyasi) and SHPs respectively. Earlier 95%
expenses were allocated among 09 LHPs
and MB-11. Now petitioner’s proposal is 10
include Vyasi HEP with other 09 LHPs &
MB-Il in 95% common expense. Further,
allocation among LHPs is proposed in ratio
of the installed capacity of the respective
plant.

41

7.

Cause of Action

The cause of action for the present petition arises on the basis of compliance

of the UERC (Terms and Conditions for Determination of Tariff) Regulations

2021.

Ground of Relief

Not Applicable

Detail of Remedies Exhausted

Not Applicable

Matter Not Previously Filed or Pending With any Court

The petitioner (s) further declares that it has not previously filed any petition or
writ petition or suit regarding the matter in respect of which this petition has
been made, before the Commission, or any other court or any other authority,

nor any such writ petition or suit is pending befare any of them.

8. Relief Sought

8.1 (Suresh Chandra Snlunl)

Director (Projeoi]
UV Lt
8.1.1 In view of the facts mentioned above, the Petitioner respectfully prays.

Relief Sought from the Hon'ble Commission

Chibro HEP Movember 2023 Page 23
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e b e e

for the relief as stated below:

8.1.2 The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2024-25
and true up for the FY 2022-23 based on audited account. This Petition
incorporates substantially improved information as compared to the
earlier tariff petition. However, the Petitioner is making continuous
efforts to refine the information system. The same may kindly be

suitably considered for the orders of the Hon'ble Commission.

8.1.3 The financial projections have been developed based on the
Petitioner's assessment, trend available and estimates available.
There could be differences between the projections and the actual
performance of the Petitioner. The Hon’ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available

subsequent to this filing.

8.1.4 The petitioner respectfully requests that the Hon'ble Commission may
kindly consider and allow the recovery of Taxes/Levies i.e., Water Tax,
Cess and Royalty imposed by Government of Uttarakhand from the

beneficiaries in its order.

8.1.5 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial
information of the Petitioner for determination of generation tariff
for the FY2024-25 and true up for the FY 2022-23 prepared in
accordance with Tariff Regulations established by the Hon'ble

Commission and directives of the Hon'ble Commission contained in

Chibro HEP November 2023 (U2 Chandra Balyni)  Page 24
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the earlier tariff orders.

Grant suitable opportunity to the Petitioner with a reasonable time
frame to file additional material information that may be

subsequently available;

Grant the waivers prayed with respect to such filing requirements

as the Petitioner is unable to comply with at this stage of filing;

Treat the filing as complete in view of substantial compliance and
also the specific humble requests for waivers with justification

placed on record;

Condone any Inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing and

make further submissions as may be required at a future date;

Consider and approve the Petitioner's application including all

requested regulatory treatments in the filing;

Cansider the submissions of Petitioner that could be at variance
with the orders and regulations of the Hon’ble Commission, but are

nevertheless fully justified from a practical viewpoint;

Pass such orders as the Hon’ble Commission may deem fit and

proper keeping in mind the facts and circumstances of the case.

9, Interim Order, if any, prayed for

Not Applicable

10, Details of Index

The detail of Index is given at the beginning of the petition.

Chibro HEP

R

h Chandra Baluni)
or (Project)
LIJVIY Limited

]
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11. Particulars of Fee Remitted
The details of the fee remitled are as follows:
0.0, No - OBOaTY
In favour of - Uttaralthand Electricity Regulatory Commission
Name of Bank - PNB, Yamuna Colony
Dated -22.11.2023
12. List of Enclosures
1 | Annexure 1 | : | Technical Report of Chibro HEP -
ii | Annexure 2 Recruitment Plan
iii | Annexure 3 | 1| geaee Bank India MCLR
v | Annexure 4 Impact of NGT Order on Design Energy
v | Annexure 5 Income Tax Reimbursement Claim for True Up
vi | Annexure 6 | : | The tentative calculation of the impact of water tax for FY 2024-25
on UIVN Limited
L =
WVN Limited Dehradun
i)
Dated: = ﬂm&aﬂun
15‘-“.;_% axar (Proiee)
gyt Lt
Chibro HEP November 2023 Page 26



VERIFICATION
I, Suresh Chandra Baluni 5/o Sh, Narayan Prasad Baluni, aged 59 years, working as
Director (Projects), UIVN Ltd,, residing at 175, Phase-l, Engineers Enclave, GM5 Road
Dehradun do hereby verify that the contents of the Paragraph Nos. 1 to 12 of the
accompanying Petition are true and correct to my personal knowledge and based on the
perusal of official records, information received and the legal advice which | believe to

be true,

{Si re of Petitioner)

( ."-‘:l:l'r“"h Chandra Baluni)
Lirector (Project)
UIVN Limited

Chibro HEP November 2023 Page 27
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Name of Generating Company UJVN Ltd. Form : F-2.3
Name of Generating Station Chibyro

Form :F-2.3
Salient Features of Hydroelectric Project

Current Year {n)
FY 2023-24
Installed Capacity [MW)
(@) Unit <1 BO &0 60
{b) Unit -2 60 60 [
(c] Linit -3 60 60 60
[d) Unit-4 &0 B0 60
2 |Date of commercial operation (DD/MM/YYYY)
(] Linit -1 20, Apr, 1975 20, Apr, 1975 20, Apr, 1975
(b) Unit -2 24, Apr, 1975 - 24, Agr, 1975 24, Apr, 1975
(€] Unit -3 30, Apr, 1975 30, Apr, 1975 30, Apr, 1975
(d) Unit- 4 15, Feb, 1976 15, Feb, 1976 15, Feb, 1976
3 |Details of tied up beneficlaries/target beneficiaries/merchant capacity along with percentage share with reference to the installed
(1) UPCL (%) 5% 5% T5%
(il) Beneficiary - 2 (%) 5% 5% 25%
4 |Design Energy () 128.11 72311 72811
5 |Expected annual energy generation (MU) 836.68 82239 as0.00
6 |Associated transmission system details of proposed evacuation arrangement
i) Vaoltage level. 220 kV 220 kv 220 kv
Chibro-Ehodrl (220kV) Chibro-Khodr | 220kV) Chibro-Khodri (220kY)
1j Canductor Hame- & pa of Liredits: Feeder-| & Feederdl | Feederd & Feederll | Feeder & Feeder-il
fii) Line length in Km. 6 Km {Aprox.) 6 Km (Aprox.) & Km (Aprox.}
Iv) Name of Interconnecting Substation Khodr| Khodri Khadr
7 |Name of manufacturer :
(i) Turbine {Francis/Kaplan/®elton) BHEL, Bhopal, Francis BHEL, Bhopal, Francis BHEL, Bhopal, Francis
{ii] Generator BHEL, Bhopal AHEL, Bhopal BHEL Bhapal
8 |Efficiancy
; i . Efficiency at 100% rated | Efficiency at 100% rated | Efficiency at 100% rated
(i} Design guarantecd effidency of turbine oad-52% load-92% loac-02%
. Full Load efficiency- Full Load efficiency- full Load efficiency-
(i) Design guaranteed efficiency of Generator 97308 45 300 7 50%
8  |[Type of Governing System BHEL hake G-40 BHEL Make G-40 BHEL Malce G-40
10 [Type of Station
{a) Surface/Underground Underground Underground Undesground
Run af River with Aun of River with Run of River with
(b} Purely Rof/Pondage/ ot e Pandage Pandage Pondage
{c] Peaking/Mon-Peaking Peaking Paaking Peaking
{d} No. of Hours of Peaking 3 Hours 3 Hours 3 Hours
11 |Type of excitation
a) Rotating exciters on generator = . -
b Static excitation. Statlc Static Static
12 |Location
Station/Distt. Uttarakhand/Dehradun | Uttarakhand/Dehradun | Uttarakhand/Dehradun
River Tons Hiver Tons River Tons River
13  |Diversion Tunnel
Size, shape 7.0myCircular Setion 7.0m/Cireutar Setion 7.0myCireular Setion
I.Hﬂj!}l 6220 M G220 M b2I0 M
14 |Dam/Barrage
Ty C::ﬂﬁ:;::;:" Cement concrete, Straight| Cement concrete, Stralght
Eashon Dar Gravity, Diverslon Dam | Gravity, Diversion Dam
Max|mum dam height 59.25m 59.25m 59.25m
15  |Spillway
Type Radial Gates Radial Gates Radial Gates
Crest level of splllway GI8 B0 meter 528.80 meter 62880 meter

(St&sh Chandra Baluni)
Lireelor (Project
LLIVN lEinﬂl‘J;.i: J 32



16 |Reservoir / Barrage
Full Reservalr Level (FAL) Mas bound level G475 mi 644.75 m 644,75 m
Minimum Draw Down Level {MDDL) 639.50 m (539,50 m 639,50 m
Live storage (MEM) 511 millignm 3 5.11 million m 3 5.11 mmilfion m 3
17 [Desiiting Arrangement
Vi Underground Submenged | Underground Subrmerged | Underground Submerged
Hopper Typéa Hopper Type Hopper Type
S Esa e 7 No. 12.75 meter wide | 2 No. 12,75 meter wide | 2 No. 12.75 meter wide
duct duct duct
Particle 4j2i to be mmovied (MM] [
18 |Design Silt Level for desiiting chamber
Maxiruen At inlet {ppm) 3000 3000 3004
Maxlmurm at outlet {ppm) - —
19 |Head Race Tunnel / Power Chanel
Sire end type 7.0 metes, Clroular 7.0 meter, Circular 1.0 meter, Circular
Section, Concrete lined | Section, Concrete fined | Sectlon, Concrete lined
Length 6,22 Km 6.22 Km 6.22 K
225 Curneces: [At 225 Cumeces (At 225 Cumeces (At
Degign discharge [Cumaescs) Present restricted upto | Present restricted upto | Present restricted upto
200 Cummecs) 200 Cummecs) 200 Curnmes)
20 |Surge Shaft
Type Restricted type orifice | Restricted type orifice flastricted type arifice
Dlariater - 200 m dameter 20.0 m diameter concrete| 20.0 m diameter concrete
concrete lined lined lined
Height 9% mater 92 meter 32 metes
21 |Penstock/Pressure shafts
Type Clreular Circular Clreular
Penstock dlia=4%3.81m, &) Penstock dig=4X3.81m, & | Penstock dia=4X3.81m, &
length Machine Mo 184- | length Machine No 184- | length Machine No 184-
Diswoster & Lonsth 137.8 meter machine Na | 137.8 meter machine No | 137.8 meter machine No
283-126.6 meter 283-126.6 meter 2B3-126.6 meter
22 |Power House
Type Underground Underground Underground
Installed capacity (Mo of units x MW) A§60=240 MW AXE0=240 MW ANGO=240 MW
Peaking capacity during |ean pesiod [(MW) 110 110 110
Type of turbine Vertical shaft Francis Vertical shaft Francis Vertical shaft Francs
Rated Head (M) 110 m 110m 110m
Averape Head (M) — — -
Rated Discharge (Cumecs) 200 Cumecs Restricted | 200 Cumers Restricted | 200 Cumexs Restricted
Head at Full Reservolr Level (M) 123 m 123m 123 m
Heael at Minimum Draw Down Level (M) G0 640 640
MW Capability at FRL (MW) 130 190 190
MW Capability 2t MDDL (MW) 188 188 188
Warfation in machine output at different levels
between Full Reservoir Level and Minimum Draw
Down level [MW]
23 |Tall Race Channel
7.0m, Circuler Tunnel 7.0m, Circuler Tunnel 7.0, Cireuler Tunnel
| snr, Shepn b Khodrl P.S HRT! feeding (o AT | feeding to Khodel PS5 HRT|
Length 509.0 m 509.0m S09.0 m
Pinimum tail water level S517.00 m 517.00 m 517.00m
24 |Switchyard
Hybrid Circuit Breaker- | yyhid Circuit Breaker- 03| Hybrid Circult Breaker- 03
03 Nos (Feeder 02 No 8 | jos (Feeder 02 No & | Nos (Feeder 02 No &
Type of Switch gear Buscoupler 1No), SF6 | puscoupler 1No), SF-6 | Buscoupler 1No), SF-6
Gas Circuit Breakers-04 | gae Cireult Breakers-04 | Gas Circuit Breakers-04
Nos.(01 No for each  |ygs (01 No for each units)| Nos.[01 No for each units)|
o, of generator bays 04 [ 4 bays 4 bays 4 bays
Mo, of Bus coupler bayy 01 e . 1 bay 1 bay 1 bay
Mo. of line bays 03 oy iiheh CEAndra Balum) 2 bays 2 bays 2 bays
25 |Generator transformer details: (1 (Proect)
{i) Make UV Linitdd — BHEL Bhopal BHEL, Bhopal BHEL, Bhopal /7 Ak
{ii} No. of Transformers - =4 4 4 ==
[iii} Rating 69 MVA, DAPF, 50 C/5 69 MYA, O.3PF, S0 C/S 89 MVA, 0.5PF, 50 C/S
[lv] Voltage Ratlo 11220 kv /220 kY 117220 kV
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Fotrmat for Hydre

Nume of Generating Company UJVI Ltd,
Name of Generating Station Chibro HEP
Form: F-9.2

Calculation of Weighted Averago Interest Rate of Interest on Actual Loans *

Figuras in Rlﬂmru

Loan 1 :PFC {MB-11)

Grogs Loan - Opening

Cummulative payments of Loan upto Previous Year

Met Loan - Opening 80.00 20,00 0.00

Add: Drawis) during tha year .00 0.00 0.00

Less: Repayment(s) of Loan during the year 4000 20.00 0.00

Met Loan - Closing 20,00 0.00 0.00
Average Net Loan 40.00 10,00 0.00

Rata of Inlerast on Loan on Annual Basia 10.25% 10.256% 10.25% |
Intarest on Loan 3.75 1.03 0.00

Loan 2 :PFC (MB-1}
Gross Loan - Opening
Cummulative payments of Loan uplo Previous Year

Net Loan - Opening 30.00 10.00 0.00
Add: Drawi(s) during the year Q.00 0.00 0.00
Less: Repayment(s) of Loan during the year 40.00 10.00 .00
Net Loan - Closing 10.00 0.00 0.00
Average Net Loan 20.00 5.00 0.00
Rate of Interest on Loan on Anntal Bass 10.25% 10.25% 10, 25%
Intarest an Loan 1.87 0.51 0.00

Loan 3: PFC {MB-1I}
Gross Loan - Opening
Cummulative payments of Loan upte Previous Year

Mt Loan - Opening 1.72 .87 .00
Add: Drawl(s) during the year 0.00 0.00 0.00
Lass: Repayment(s) of Loan during the year 5,15 257 0.00
Not Loan - Closing 257 0.00 0.00
Average Nel Loan 5.15 129 0,00
Rata of Interest on Loan on Annual Basis 10.25% 10,25% 10.25%
Interest on Loan 0.48 0.13 0.00

Loan 4: PFC (MB-l)
Gross Loan - Cpaning
Cummulative payments of Loan Lpto Previous Year

Mt Loan - Opening 8477 76.07 67.38
Acdd: Drawl{s) during the yaar 0.00 0.00 0.00
Less: Repayment(s) of Loan during the year B 68 B.60 8,63
Net Loan - Closing 76.07 7.38 58.69
Average Net Loan 80.42 7173 83.03
Rate of Interest an Lean on Annuzl Basis 10.25%, 10.35% | 10.25% 10.35% on|10.25%,10.35% on 7.1
Interest on Loan B.16 7.36 .47
7.0 T8 7.10

Loan 5: PFC{Khatima)
Gross Loan - Opening
Cummulative paymants of Loan uplo Previous Year

Nel Loan - Opening 82.05 70.33 58 61
Add: Drawi(s) during the year 0.00 0,00 0.00
Less: Repaymentis) of Loan duting the year 11.72 11.72 11.72
Met Loan - Closing 70.33 58.61 46.88
Average Met |oan 76.18 Bl 47 5275
fate of Interest on Loan on Annual Basis 10.40% 10.40% 10,40%
interest on Loan 5.49
Direclor (Project) s

LLIVN Limited



Farmat for Hydmo

Name of Generating Btation Chibro HEP

Form: F-9.2
Caleulation of Welghted Average Interest Rate of Interest on Actual Loans *

Loan 6: REG (Tiloth)
Gnoss Loan - Opening
Cummulative payments of Loan upto Previous Year

Net Loan - Opening 122.33 138.85 128.18
Add: Drawl(s) during thea year 17.62 0.00 2.00
Less: Repayment{s) of Loan during the year 0.00 11.65 11.65
Net Loan - Closing 139.85 128.19 116.54
Average Net Loan 131.09 134.02 12237
Feate of Interast on Loan on Annual Basis T, B T BB, 11 981% 9.81%
Interest on Loan 12.88 13,14 1200
Loan 7:Vyasi

Grogs Loan - Opaning
Cumnmuisiive payments of Loan upfo Previous Year

Net Loan - Opening 1261 70 1264.61 1200 22
Addl; Drawls) during the year 150 68 0.00 0.00
Less: Repayment{s) of Loan during tha year 137.78 6,38 G438
Net |oan - Closing 1264.61 1200.22 1135.83
Average Net Loan 1258 16 123241 11668.02
Rate of Inlerest on Loan on Annual Basis A BL08%, B 50, 8 44 0.66% 9.85%
Inteirest on Laan 121.38 118.80 112.68
Loan B; DRIP

Gross Loan - Spening
Cummulative paymanta of Loan Lpto Previous Year

Net Loan - Opening 180.27 180.27 180.27
Adddl; Drawi(s}) duning the year 0.00 0.00 G.00
Less: Repaymant{s) of Loan during the year 0,00 0.00 0.00
Met Loan - Clesing 180.27 180.27 180.27
Average Net Loan 180.27 180.27 180.27
Rate of Interest on Loan on Annual Basis 0.00% 0.00% 0.00%
niterest on Loan 0.00 0.00 0.00
Total Loan

Gross Loan - Opaning
Cummulative payments of Loan upto Previous Year

Nel Loan - Opening 1818.84 1783.70 16834 67
Add; Drawls) during the year 168.20 0.00 0.00
Less: Repayrment(s) of Loan during the year 22334 129.03 96.45
Net Loan - Glosing 1763.70 1634.67 1538.21
Average Nel Loan 1791.27 1690.18 1686 .44
Rate of Interest on Loan an Annual Basis 8.73% 8.70% 8.61%
Interest on Loan : 156.20 47T 136.64
Welghted Average Rate of Interest on Loans B.73%

* In came of Foreign Loann, the caleulaiien in indlon Bypes i 12 be tamished, Howevar, the caloulation [n Orlginal eurreney s alse 1o be furnistnd
separately in the-same format

reshi Chandra Bahini)
Ulrector (Project)
LUV Limited
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Name of Generating Company
Name of Generating:-Station

Form: F- 11
Details of Operation & Maintenance

UV Lid,
Chibro HEP

Currant Yaar (n}

Format for Hydra

Director (Project)
UJVN Limiled

202324
Apr-Sep ‘m Total {April
{Actual) ) - March)
&) Repalr and Malntenance Expenses
1} Plantn and Machinery 1148 782 B42 1804 17.48
2|-Buldings 3n 217 168 383 447
3 -Major Civil Works - .40 0,31 07 0.77
4|- Wk .88 058 .52 1.20 1.41
5| -Lines Cablas Nabworks ot Q.08 .70 054 124 1,38
| -Vehicles 0.08 0.04 [IRE] 007 n.a7
T|-Funituses and Firiures 0. 0,03 0.02 00 0.06
8| -Office Equipment & Crihes lems 043 040 031 0.1 077
8}-Consumption of Storey snd Spares{Lubricant) 0.08 - 0.07 .07 0.07
Sub-Tatal 17.11 12.03 11.88 2391 2605
b} |Administrative Expanses
1]- Insurance 207 318 .10 il ] 354
2|- Ronl 0.os 0.07 003 .06 0.06
3|- Elzcincty Charges ' L0 0.7 .07 014 015
4|- Travoliing tnd comayance 0.18 0.12 0.08 .20 021
5| - Siaff Gar 1,38 0.64 0,84 144 1,80
6|~ Telaphone, lekex and postage 014 0.08 0.07 0.15 017
7| Advertising 027 0.13 0,18 029 0.31
B}~ Entsrtaingm o .06 002 0.04 Q.07 0.07
Of- ERpEnEES - . - - -
10| Legs! Exponses 0.13 .07 0.08 014 0.8
11]- Conaultancy champges 013 0.03 0.14 014 015
12|- Professional Charges . - - . -
Qj-ﬁ'hﬂhg&ﬁﬂhnu‘f s 013 018 o3t (1,34
14]- Sscunity Expanses 1.84 093 1.12 2046 221
156]- Recl. & Traning Fxp. 0.14 0.06 0,08 m15 017
16{- Feas & Su 005 0.01 0,03 1] 0.0%
17]- Audit Expanses(including Infermal Audil Exponsos) 0.09 _0.04 0.06 0.10 0.11
16}- Houss Keeping Expenses. 048 - 0,50 0.50 0.54
10]- ERP Esponias .94 0.05 0.87 1.02 1.10
20| Guast House Expenses 015 ooy 0,08 018 047
21[- CSR Exponsos D.54 0,36 0,22 0,58 [
221 Onners o 0.25 0.04 0.28 0.3
#3| -Regulstory Fos o - (1] 0.28 3.3
24 |- Rabate o customerns = - . = .
24)- Losa on salz of Store - . - -
Sub-Total 9.54 6.26 5.20 11.46 12,38
c) |Employee Cost
1| Banle Sidisos 1076 8.87 1364 21.29 2.8
2|- Dearness Allowanca 693 2.85 402 147 B.03
(- Oty Allowanees inc|, Laave Encashimant 13 0.50 [ 141 1.52
4 |- Bonus/Ex-gratia and |ncentives .13 .00 0.14 0.14- 013
5] Sl wallire expenses 165 1.07 0.70 1.79 101
8] Medical Allwances 085 0268 043 070 0.75
7| CHhera Exponses - Crvisrtime o slaff and Apgpranion g oo 142 - 182 1.0
8- Temiinal Benaiits 443 1.75 03 478 5.14
: ul- GPF Trusd ierost QA5 - a.8e g 090
1u| - Loave encashment -polurial valuation as1 - 1.0 350 418
Medicsl leave -sclurial valuation 0.51 - 0.58 0.5% 0.59
gj Gralulty Expense - AS per ind AS [PL Account) 032 . 0.89 083 0.9s
Graluty Expanse - AS per Ind AS - (For OCly 0.48 - i 48 [ET] 0.52
M - 'lul'l Pay Commission Armm : : = .
15| - Staff Electncily Expanses - - -
18] - Ganeratlan Incentve < - = - .
Sub-Total 41.09 16,82 520 46.11 449.62
] |Other
Colony Supply and consessional snply - =
Sub-Total - - . :
Total O&MN Expenses e 67.74 5 45.27 41.48 £88.03
Lesn: O&M Expornses Capilalived o
Net Q&M Expenses i 6774 35,21 4877 #1148 88.03
(SureatChandra Ealuni)
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Annexure-1

(Technical Report)



Annual Report on Technical Performance of Chibro HEP

11 Cverview

1.1.1 The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 is providing
information with regard to the operational performance related to technical

parameters of Chibro Hydro Power Station.
The operational parameters considered are:

{a) Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)

(e} Plant Avallability factor (PAF)
1.1.2 The information provided in this chapter relates to operational performance:
e Actual in FY 2020-21, 2021-22, 2022-23 and 2023-24 (up to 30.09.2023)
s Expected in FY 2023-24 & projected for FY 2024-25.
1.2  Power Station Description

1.2.1 Chibro Hydro Power Station with an installed capacity of 240 MW (4x60 MW) is an
underground and a run of river scheme constructed on river Tons, a major tributary of
river Yamuna and is situated in District Dehradun of Uttarakhand state. The scheme
consists of a 39 m high concrete diversion dam at Ichari. The river inflows are diverted
through intake structure into a concrete lined head race tunnel of 6.22 km long and 7
m dia. The head race tunnel ends at the 92 m high and 20m dia. surge shaft, where the
water is fed through 123 m long 3.8 m dia. 4 nos. underground steel lined penstocks to

all the four machines installed in Chibro underground Power Station.

1.2.2 There are four generating units having vertical Francis turbine directly coupled with
synchronous generator. The turbine output is 63 MW for a rated net head of 110 m.
The generators are designed for a nominal output of 63 MVA with lagging power factor

of 0.9 and class “F” insulation.

1.2.3 This Power Station was commissianed in the year 1975. Due to operations of machines

for past 48 years in silt laden water, efficiency of machines hassubstantially decreased,

and availability of machines has been adversely affected in spife’af regular and timely
maintenance.

{Surash Chanr'~ * ~luini)
rector {1 |
. UJVN L,
e > {3 4 o 56
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1.2.4 Though this Power Station has an installed capacity of 4x60 MW but due to discharge
limitations of 200 Cumecsin HRT, maximum generating capacity is restricted to 185-200
MW only depending upon head loss at Dam.

1.2.5 Salient features of Chibro Hydro Power Stations are provided in form F 2.3 of this

petition,

1.3  Energy Generation

1.3.1 Actual/Expected/Projected energy generation in FY 2020-21, FY 2021-22, FY 2022-23,
FY2023-24 & FY 2024-25 is given in the table below:

|
e

Design Energy

Actual Generation (MU)

Auxiliary Cons. (%) 0.70%
Transformation/ other 0.75% 0.88% 0,79% 0.73% 0.73%
losses and consumption (%)
Aux. Cons. & Trans. Losses

6.21 8.00 6.60 6.01 6.21

{In MU)

Dam/Barrage/5TP

Consumption (In MU) 0.08 0.08 0.08 0.08
Net Saleable Energy (MU) 824.48 | 896.69 | 830.00 | 81630 | 843.70

A-Actual, E-Expected, P-Projected
* Projected Generation is based on average generation of previous years minus generation

loss due to additional water release at Ichari Dam as per NGT order,

1.3.2 From the above table it |s evident that gross generation has been more than the
design energy of the plant in 2020-21, 2021-22 & 2022-23 and same is expected for FY
2023-24.

1.3.3 The AUX (auxiliary consumption and transformation losses) has been lower than the

normative in FY 2020-21 to 2022-23 and it is expected to remaln on the lower side for

FY 2023-24 & FY 2024-25. &%‘-

{Giroch Chandra [ uni)
1.4 Plant Availability Factor Director (Prols
UJVYN Limited

14.1 The recovery of the Annual Fixed Charges is dependent on the Plant Availability
achieved by the Power Station. The principle for recovery of fixed charges based onthe
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avallability achieved by the plant has been introduced by the Hon'ble Commission
according to the UERC (Terms and Conditions for determination of tariff) Regulations,

w.e.f EY. 2013-24, The petitioner has provided this factor as per the provisions of the

abave regulations.

NAPAF/PAFM (%) 65.06% | 64.77% | 65.52%

66.57% | 65.72%
E_';:’;"'d Qurages NA | 351147 | 403006 | 3,951 5,760 4,920
Forced Outages [Hrs.) |  NA 7325 | 28754 | 15916 759 987

* Projected PAFM is based on average PAFM of previous years minus reduction in PAFM due
to reduction in peak load because of additional water release as per NGT order.

1.4.2 PAFM: The Chibro Power Station s very old HEP & requires more maintenance, hence,
has to be shut down for longer periods to carry out maintenance. Hon'ble Commission
has approved NAPAF of Chibro Power Station for the fourth Control Period (FY 2022-
23 to FY 2024-25) as 65.06%. The Petitioner seeks no change in approved NAPAF for
FY 2023-24 and FY 2024-25. Actual and Expected PAFM of Chibro HEP from FY 2017-18
to FY 2024-25 are as tabulated below-

Tahle 3: Actual& Expected PAFM (%)

....................

1 201718 | 5130 | 8875 | €0.08 | 7477 | 7265 | 7625 | 76.21 | 68.13 | 70.36 | 60.62 | 4583 | 4543 | 8406
2018-19 | 4583 | 4583 | 8486 | 6318 | B251 | BOSG | 7581 | 68.75 | 69.83 | 60.49 | 6875 | 69.83 | 67.11
2019-20 | 6556 | 6855 | 6014 | 7910 | 79.72 | 8079 | 7580 | 6514 | 5511 | 4515 | 4381 | 8593 | 8532
2020-21 | 5813 | 6273 | 67.35 | 70.24 | 75.27 | 75.00 | 6135 | 6581 | 6277 | 6259 | 5637 | 5368 | 6477
2021-22 | 5640 | 8609 | 7661 | 7403 | 8260 | 821p | Go72 | 8322 | 4872 | 4496 | 56.04 | 5436 | 6552
202223 | 6667 | 8613 | 6803 | 7030 | 1528 | 7ee1 | 007 | 6561 | 6160 | 6390 | 5116 | 48.00 | 66,39
202324 | 6581 | BBAA | 7006 | G703 | YO | Ap22 | V257 | 8571 | BOBA | 57.10 | 6523 | 59.68 | G6.57
2024.25 | 6251 | 6610 | 7082 | 7214 | 7833 | 7836 | 7192 | 6510 | 5789 | 5462 | 5252 | 5751 | €572

@ |~ @ | m -hllﬂ W |- (E
= T

1.4.3 Planned Outages: Planned outages on account of annual/capital maintenance in the
period FY 2022-23 to FY 2024-25 are given below. The Petitio

{E- | I‘f'.l 1 m[:l r
Llirectar (Proje: |

o —HVN-Limite T 58

DI (% November 2023 -

all continue to lay
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emphasls on preventive and planned maintenance of machines for the year 2023-24

onwards for better power station availability.

"
f :
ear

Table 4: Planned Outages

Unit1 12-01-2023 17-02-2023 37 AM

Unit 2 13-12-2022 08-01-2023 27 AM

202223 | o 01:04-2022 20-04-2022 20 | AM

07-02-2023 11-03-2023 53 cMm

Unit 4 06-11-2022 03-12-2022 28 AM

Unit 1 17-11-2023 16-12-2023 30 AM

g Unit 2 17-10-2023 11-11-2023 26 AM
Unit 3 01-04-2023 23-06-2023 84 CM Completed

Unit 4 20-12-2023 28-03-2024 100 cm

Unit 1 16-10-2024 14-11-2024 30 AN

Unit 2 20-12-2024 29-03-2025 100 M

B 01-04-2024 15-05-2024 45 AM

Unit3 = 8112024 17-12-2024 30 AM

AM- Annual Maintenance, CM-Capital Maintenance

K2

(Suresh Chandra Baluni)
Direclor (Projoct)

UJVUN Limited
"
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Annexure-2

(Recruitment Plan)



UIWN Limited, Dehradun
Details of employees for FY. 2022-23 Actunl
Particular HO ul::-: Vyasi | SHP | Project | Sotar| Total
Cpening balance 310 | vaoo [ 127 | w41 | 108 | 3 | 198
Recruitment during yesr 1] 8 I | s 1 17
Retirement etc. (Including employees retived on 31,063.2023) 9 47 | ] k] o i1
Totul after recruitrnent & vetirémen! elc. 1T L Y 136 I 4 | 549
Mo of frward / outwiord trensier (Net) + -3 -32 +3 +10 | +l o
*Closing batance afler intermal transfer during Year (Actual) x| 1aT | 95 139 ] 5 1849
Details of employees for FY. 2023-24 (From 01-04-2023 1o 30-09-2023) Actunl
Particulur HQ L]I_:L Vyasi | SHP | Project | Solar | Total
Opening Balance Wz | 1T | 98 13 | 141 L 1849
Recruitment during year 7 4 | (1] 1 ol 13
Retivement ete.(Including employees retired on 30.09.2023) L] 17 0 3 o 0 3
Total aller recruitment & retirement eic., 03 | iise | o6 | 139 | 12 | 5 | 181
o of inward [ sutwand transfer (Nel) +8 +2 -1 -1 4 0 0
*Closing balance after internal transfer during Yer (Actaal) 310 | 1136 | 8B5S | 136 | 146 | 5 839
Details of employees for FY. 2023-24 (Fram 01-10-2023 1o 31-03-2024) (Projected)
= {1} : . -
Parlicular HQ LHPs Vs | SHP | Project | Solar | T'otal
Opening Balance JI0 | 1156 | 85 | 136 | 146 | 8 1839
Recruitnent during year 5 93 1] 5 ? (1] 110
etirement eic, 9 0 0 3 { 0 Ly
Todnl after recruitment & retirement ete., w7 | 1229 | 85 13 | 153 5 1917
Details of employees for FY. 2023-24 (Projected)
Particutar HQ | LHPy | Vyasi | SHP | Project | Solar | Total
Opening Balance 02 | LieY 05 139 Lkl 5 [
Recywitment during year 12 97 1 5 8 0 123
Retiroment ete. 13 37 1) 3 0 0 55
Mo of imward /£ outwarnd transfer (Net) +H +2 -11 -3 +4 0 L]
Tolnl after recruiment & retirement s, 307 | 1229 8% i34 153 £ 1917
Details of employees for FY, 2024-25 (Projected)

Particular HQ Llliﬂil’i Vyusi | SHP | Project | Solar] Toml
Opetiing Balarice T | 1229 | &S 138 153 5 e
Recruitment during year 5 |2 il 3 10 0 150
Hetirement eic, 19 47 b I 0 &
Totil nfter recruitment & retivement elc. wy | e ¥ 137 162 5 [ s

"Tlbs Fepare Imfficntes Cuileiee Efecd of inieral Nipss Toler smongg HRHCEHP P rigeoTala
Total wistking Syl ¥yasi Projecs TIT Ges ais 0142072 & 2704 3003

Mol Manuger Envirg

dams

%n:{mm it 1)
f @

(Suresh Chandra Baluni)
[Hreetor (Project)
LUV H I,im“ﬂ
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Annexure-3

(State Bank of India MCLR)
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Annexure-4

(Impact of NGT Order on Design Energy)
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(Surash Chandra Baluny)
Directar (Project)
UJVN Limited
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Annexure-5

(Income Tax Reimbursement Claim for
True Up)
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Tax to be recoverable from UPCL and HPSEB

Amount

Particulars FY 2022-23

Tax Payable as per ITR 20,54,94,985
Sale UPCL & HPSER 9.83,12,57,175
sale Other 26,38,12,352
Other Income 30,04,95,583
Tatal 10,349,55,65,109
Tax to be recovered from UPCL & HPSEB 19,43,39,993

&
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{Suresh L Tandra Baluni)
Diractor (P nject)
LISV Lintdied



~ Acknowledgement Number:470390731301023

Date of filing : 30-0ct-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Assessment
[Where the data of the Return of income In Form ITR-1{SAHAJ), TTR-Z, ITR-3, ITR-4{SUGAM), ITR-5, TR-B, TTR-7 Year
flled and verlfled]
(Please see Rule 12 of the Income-tax Rules, 1962) 2023-24
PAN AAACUIGET IR R R - -
Narme UjvN LTD
Address UJJWAL . GMS ROAD . DEHRADUN , 34-Uttarakhand, 81-INDIA, 248001
Status G-Publie company Farm Numbier ITR-6
Filed ws 139(1)-On or befora due date e-Flliing Acknowledgement Number 470390731301023
Current Year business loss, If sny 1 86,11,11.837
" Tnu-l -Inc.u;'nn | 2 0]
g Book Profit under MAT, where applicable | 3 1,17.61,38,877
é Adjusted Total Income under M'I'r.l'where applicabla i [i]
g Met bax pa-yahle- 5 20,5494 985
E Interest and Fee Payable & [t}
i Total tax, interest and Fee pﬂﬂl‘.‘;lﬂ 7 20,54,94,585
E Taxes Fald ' ; . 8 24,39,65,245
(+) Tax Payable /-] Refundabie (7-8) 9 (-} 3,84,70,260
? Accreted |ncome as per sectipn 115T0D 10 0
E Additional Tax payable u/s 115TD . | 11 0
E Interest psyable ufs 115TE 12 ]
]
g Additiona) Tax pnd Interest payable } 13 1]
= . — - : ”
g Tax and Interest pald 14 0
5 (4] Tax Payable /{-) Refundable (13-14) 1% 0
This mtum hes been digitally  slgned by SUDHAKAR  BADON! In the capacty of
_ Director hawing PAN ACDPEB2TAG _rom P addrass 49.36.220327 on 30-
Rct-2023 164017 at  DEHRADUN.  (Place) DSC SiNo &  Issuer 4386725 7

5723246182181 7CN=Verasys Sub CA 2022,0U=Certifying Autherity,0=Verasys Technologies Pvt Ltd,, C=IN

Systern Generated

l R R |

Barcode/QR Code

AAACUBETZROG470390731301023bB5935804cHcTATHh1EE3I49a290cd 3ai7 Tcd 300

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALL

1. B ;.jl_.-:f.‘-ﬁ'ﬁ"if'l
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£} e-Filing amtes pws
2 Tncoma T Depersman], Cowtrramst of Indy

ITNS No. : 280 _ ,
| PAN - AAACUGBET2R
B — e
! Assessment Year | o 2023-24
. F+I1EI.I"I=L‘;:;I| ‘f‘ear_ = = _.‘2_!]2_2—23 _ i
Major Head . Corporation Tax (0020)
r,:’.gum?&;u | . Advance Tax (100)
Amul;nt {in Rs.) © ¥1,58,00,000
Amount (in werds) - RLI;BE!S One Crore Fllft-p-' Eight Lakh Only
CIN ' . 23031500321766PUNB
Mede of Paymernt ’ - Met Banking o
| Bank Name - ; | . Punjab ﬁ-ﬂﬂﬂnnl Ea_r;tk
- Bank Referance Nurﬂtlnr_ _ : 5111631401 == R s
Date of Deposit _ : 15-Mar-2023
BSR code ¢ 0300232 Chalt-an_ No @ 1 224-‘3'- Tender Date :  15/03/2023

Thanks for being a committed taxpayer!

To express gratitude owards committed taxpayers, the Income Tax Department has started a unigue
appreciation inftiative. It recognises taxpayers’ commitment by awarding certificates of appreciation to
~ *. them.Login to e-filing portal and visit Appreclations and Rewards to know more.

Congrats! Here's what you have just achieved by choosing to pay online:

® @
[=> =
[Sur;:’_f:il o (Project

Time Paper e-Recelpt ™,y Limiiod

-

andra Bfﬂ'-m.l:'

Quick and Seamless Save Environment Easy Access

7/



§%8 INCOME TAX DEPARTMENT ‘ ) oFing o
e Challan Receipt ‘@“ i

ITNS No. - 280

PAN . AAACUG672R

Name UJVN LIMITED

Agsessment Year . 2023-24

Financial Year ¢ W83

Major Head . Corporation Tax (0020)

Minor Head ¢ Advance Tax (100)

mm) . : viigaesd. 0 =y
o<
.'EIH | . —__; _mﬂmmb_ uNe 1 Naw |
' Mode of Payment . NetBanking

..I'iHll'l'- * Punjab National Bank

Bank Referance Number - 5102077432

 Date of Deposit . 15-Dec-2022

Iﬁﬂmﬁ 0300232 ChallanNo @ 11144 Tender Date :  15/12/2022

Thanks for being a committed taxpayer!
ru“mmﬂmmmmmmmm-w

mitative nwwmhm-:ﬂ.udmw
them Logn to e-fling portal and visit Appreciaions and Rewarda fo knaw more

Congrats! Here's what you have Just achieved by choosing to pay online:

2 & @i

Time Paper seoelpt () !
Quick and Seamless Save Environment Easy Access

7.



s INCOME TAX DEPARTMENT | e
04 Challan Receipt | g%ﬁ

—= e e ——

ITNS No. : 280

PAN AAMACUBGTZR

Name . UJVN LIMITED

Asgsessment Year . 2023-24

Financil Year 2022-23

Major Head . Corporation Tax (D020)

Minor Head . Advance Tax (100)

Amount (mRs) . 215600000

Amoi(owodsl RupeesOneCowAmySwiskhOsy
CIN " - -mt‘liﬁl'l;l.iﬂﬂu b 7 j

Mode of Payment . Net Banking

Bank Name . Punjab National Bank

Bank Reference Number . 5102878229

' Date of Deposit . 15-Dec-2022

BSA code . 0300232 ChallanNo = 11270 Tender Dste = 15112/2022

¥uwmwhmmdMWJmmmHmmm-w
appreciatson indiative (1 iecogreses lagpoyers comratrmient by swardng oertificates ol appreciation to
| &P mlwmmﬂllqm-nﬂumw“mumm

@ ' Thanks for being a committed taxpayerl

WHmmeMme;Mngmmﬁrﬂﬁﬂ
S
@ @ ST

resn
Time Paper e-Receipl JJUN |
(Quick and Seamiess Save Environment Easy Access
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|
| Q1BI22, 12:30 PM PNB | Print Cyber Receipt

- =

disna amaia am @) punjobnational bank

. i A YO S BANK Lpon |

... wehn oy wdle !

| t |
: Punjab National Bank
Chanakyapuri, New Delhi

Cyber Receipt for Payment of Direct Tax
(TaxPayers Counterfoil)

PAN : AAACUGG72R
CIN . BSR Code Date Of Receipt Challan Sr. No.

; : 0302275 15092022 05650 ;
NAME $ UIVX XXXITED '

Internet Banking Txn No. : 5094359529
Y Amount Deposited:

| (i) Basic tax . (Rs.) 66500000

(ii) Surcharge :(R5.) 0
(ili) Education Cess i (Rs.) 0
{iv) Penality : (Rs.) 0 :
(v) Interest : {Rs.) 0 -
(wi} Others : (Rs.) 0
(vii) Fee234E :(Rs.) D :
(viii) Fee :(Rs.) O
Total Amount deposited : (Rs.) 66500000 _
Amount in Words ; (Rupaas) Six Crore Sixty Five Lakh Only ,
Major Head : 0020
Assesment Year :» 2023-24

’ . Minor Head : 100

Nature of Payment

Mote:=

Please Contact New Delhl, Focal Branch 011-23324711, 23318559, 23324484 (fax)

Get Duplicate Cyber Receipt from hitps://gateway.netpnb,com

CAUTION: You are requested to monitor your socount for next 5 days, for any reason if money s
refunded/Not debited to/from your account, fresh payrment would be required,

B ] o Totlome |

hltpes: i away. pribibaniing wmwmu'C\-uﬁr_i'tnmﬁl.u:g::‘.’HG}d.uﬁxhuhmlﬁy-SrIJufJJCGMU?II-H4[HL1-'yI'1Mm|I‘er-|-.'.'lﬁ.1u!ih:u.1|m‘r-;?HlK-rJ?th‘.l-!?::r}H 1
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BNER2, 124 PM PNB | Print Cyber Recgipl

G313 SiDIs1e Ad q punjab national bank N

watet o sifhe ! e FLErRIE oL e BANK Lot

i T A B

Punjab National Bank :
Chanakyapuri, New Delhi '
Cyber Receipt for pPayment of Direct Tax |
(TaxPayers Counterfoil) |
PAN . AAACU6672R |
i . BSR Date Of Challan Sr. |
Code Receipt No. .
) . 0302275 15062022 06556 ||
NAME . UIVX XXXITED |
{nternet Banking Txn  : 5086453717 |
No.
Amount Deposited: |
(i) Basic tax . (Rs.) 34100000 !
(ii) Surcharge 1 (Rs.) O ||

(iii) Education Cess : (Rs.) 0
' (iv) Penality . (Rs.) 0 !
! (v) Interest : (Rs.) O i
| (vi) Others : (Rs.) 0 i
| (vii) Fee234E : (Rs,) 0 :

. | (viii) Fee : (Rs.) O

Total Amount deposited : (Rs.) 34100000

Amount in Words : (Rupees) Three Crore Forty One Lakh

I ﬂ'nlv :
Major Head : 0020 f
Assesment Year : 2023-24 N 'i

Nature of Payment

Minor Head : 100 (\\\) _IH_ paiunt)

MNote:-

i
i Please Contact New Delhi, Focal Branch 011-23324711, 23318559, 23324484 (fax)
Get Duplicate Cyber Receipt from https://gateway.netpnb.caim

! CAUTION: You are requested to monitor your account for next 5 days, for any reasan if
1
|

hibtpscifgateway. pribibaniing el Cyber_RecelplaspxTEstharlL Ty DT SWTEEL EnBpril EW2FgvyGZxaCSEIVAT (MR OB By T9UgbuLlLSa 1z
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Acknowledgemant Humber : A70390731301023 Date of Flilng : 30-0ct-2023

r

a Advance Tax (fram column 5 of 154 [Schedule (T 1ika 23,70,00,000

u_ : :'Dﬁimh; ;:nll-lrm;n:].ﬁ Bfschedule TOS 1 & El- N lﬂ_b I 1,19,16,676

c TS (total of ealuimn 7{1) af 15€ schedute TES | 10¢ 48,569

' il Eall Assessment Tad (from colurm 5 of 15ASchedula (T 106 v

& Total Taxes Pald [iﬂa+1ﬂb+1_0t+lﬂrd} _ - 10e 2:43:.5:245

11 Amaournt payable (9 - 108) (Enter If 9 I grester than 10e, else ent=r o) 11 ]

12 fefund (if 10e = greater than 8),(refund, If any, will be directly cradived Into um;ank acoounty 1z - - 1.u¢,?n.1t.sa
13 Bo you havee a bank account in India [Non- Redidents clairming refund with no bank account In India Yas

may sefeck Nal
5

IFS Code of the bank in cas#

Sl of bank accounts held In

! India
(1) =)

1 PUNBODG3900

2 PUNBO1O7200

3 PUNBOIRGE00

4 PUNBOBSEBOO

5 PLUNBODEZDON

-] PUNBOOGIS00

7 BLNBO3S6R00

8 PUNBO3DGEOD

o PUNBOIOTI00

10 PUNBODG3900

11 PUNBOOBBLOO

12 PUNBOG41000

13 PUNBO3I9SAL0

1 PUNBOOSAS00

i -] PLUNECGO1S9900

16 PUNBO011LOO

17 PUNBO3SEB00

18 HDFCOOD4433

19 ALLADZ12R35

20 HDFCDOOUGEST

21 PUNBOOBE1OO

22 SEINDDOOSOL

Detalls of all Gank Accounts held [n indla ot any time durng the previous year (axehuding dosmant accounts)

Indlcate tha sccount in

Name of the Bank Account Humber !ﬁcmn%wﬁ ?I::t
nccounts [ far refund )
(3) (43 (5)

Punfab Matlonal Bank . (E39005700000015 r

Punfab National Bank 1072002105502157 r

Pynjat Natlanal Bank J96E002100009316 M

Punjab Nationa| Bank 3068002100011102 r

Punjab Natlonal Bank 0639002100001201 m
Punjab Hntiuri;l 'Ihn—k-_ il DEISO02100001307 K

Punjab Mational Bank 3068002100011067 0

punjab National Banle : . 3555:1&_:10:11:15055 rC

Punjnk Mationa | Bank L 1|:rn-u_unn55m_14n r
punjab National Bark 0630002100001255 I

Purijab National Bank B 08B1002100008E2E _n_ =
| Punjab Mational Bank HABLO0Z110000046 O

Punjab Mational B;hk 3 EEEEWEBD_HHE : e o
Punjab Notional Bank NE39007I00001 246 o

Pt als Natlonal Bank nmnunszﬁmau_ |

Py Nltiuh;i Bank o D111002100111711 . -
Punjab Natlenal Bank JOBBOO2100016338 Ly

HOFC 5010022901 /851 (1

Alinhatad Bank 50482304870 ]

HEOFT 50100485381104  SUMEST 4l ‘;Ir[.',:a E::Eﬂlmﬂ
funjab National Bark DRESLOOZI00008E17 th.l,'-_.':-.l' 4 ":I.'I:fl---l.'lf-"f5

Seate Bank nf_ln-d’l_n _  susscazeses |: L




Annexure-6

(The tentative calculation of the impact of
water tax for FY 2024-25 on UJVN Ltd.)
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