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Affidavit
|, Vinay Mishra , S/o Late Shri. Rajendra Prasad Mishra, aged 50 years, working as Director {Operations),
UJVN Ltd., residing at T-09 Yamuna Colony, Dehradun, the deponent named above, do hereby solemnly

affirm and state on oath as under: -

I. That the deponent, the petitioner in the matter, is the Director (Operations) of UIVN Ltd.,
Maharani Bagh, G.M.5. Road, Dehradun and is acquainted with the facts deposed below.

2. 1, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the accompanied petition are true and correct to my personal knowledge
and based on the perusal of officlal records, information received and the legal advice which |

believe to be true and verify that no part of this affidavit is false and nothing material has been

concealed.
Directar (Operation)
WV Lid
"Sjjwal”, Maharan Bagh,
Dehadun
Deponent)
, NASIA AL Advocate, _ DEHRAD OY , do hereby declare that
the person making this affidavit is known to me and | am satisfied that he is the same person alleging to
be deponent,
NASIR ALl
ADVOCATE

Reg. No. U.K 984/2018
Distt. Count Detpadyacate)

Solemnly affirmed before me on this 2% day of Aoy 2024 at 3 e am./ m by the deponent

who has been identified by the aforesaid advocate.

| have satisfied myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian
penal Code that whosoever intentionally gives false evidence in any of the proceedings of the
Commission or fabricates evidence for purpose of being used in any of the proceedings shall be liable for

P" =
N\ ATTESTHD

punishment as per law

DAY N;W“:',-. )
Aﬂaﬁfu?a?a & NOTARY I!ﬁ - (Notary Public)
Ch. No.-06, 18! Flaat, Opp. E,“J"' jn
i rattaciorate Courl Emupul.u. i
ety aciun ILUHAI?EM"_.IR-J]
el R R
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VERIFICATION

I, Vinay Mishra , S/o Late Shri. Rajendra Prasad Mishra, aged 50 years, working as Director (Operations),
UIVN Ltd., residing at T-09 Yarmuna Colony, Dehradun, do hereby verify that the contents of the
accompanied petition of UIVN Ltd. are true and correct to my personal knowledge and based on the
perusal of official records, information received and the legal advice which | believe to be true.

Director [Uperation)
LN L.

“Ujjwral”, Maharani Bagh,
Dehradin

ASDRA HRIDAY |'~:u"-: 4
meneatn & NOTA!
CHl n r_-:_“r‘,-'.- Aaai
Ay Bour |.J!1-'...3f-'.-:'i|!
h.- 7534566850
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Specific Legal Provisions under which the Petition is being filed

UJVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 10, 11 & 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2024 and Regulation 10, 11 & 12 of the Uttarakhand Electricity
Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariffy Regulations, 2021is filing this Tariff Petition before the
Hon'ble Commission for approval of tariffs for the financial years from
2025-26 to 2027-28, Annual Performance Review for the financial year
2024-25 and true up for financial year 2023-24.

Limitation

Since an application for tariff determination by any generating company has
to be filed before the Hor'ble Commission before 30th November of every
year therefore, the present petition is not barred by limitation under
Regulation 43(4) of Uttarakhand Electricity Regulatory Commission Conduct
of Business Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity

Regulatory Commission (Terms and Conditions for Determination of Multi
Year Tariff) Regulations, 2024 & 2021.

Facts of the case

311 The Petitioner, UJVN Ltd., is a company incorporated under the
provisions of the Companies Act, 1956, having its registered office at
UJJWAL, Maharani Bagh, GMS5 Road, Dehradun.

3.1.2 It is humbly submitted that the Government of India (Gol) vide order
dated 05.11.2001 transferred all hydropower assets of Uttar Pradesh Jal
Vidyut Nigam Limited (UPJVNL) located in the State of Uttarakhand
to UJVNL with effect from 09.11.2001. In compliance to the

aforementioned order of GOI, the administrative and financial control

Dirac 1-:. rhieiation)
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dir
313
3.1.4
3.1.5

of all hydro power generation plants of UPJVNL in operation or under
construction was taken over by UJVNL with effect from 09.11.2001.

Government of Uttarakhand (GoU) netified the provisional transfer
scheme vide its notification no. 70/ AS (E)/1/2008-04 (3)/22/08 dated
07/03/08.

The Transfer Scheme for transfer of balances of assets and liabilities
though agreed in general by UJVNL and UPJVNL and balances was
incorporated in the books of UJVNL except for LIC Loan Liabilities.
The matter has regularly been taken up with UPJVNL and also by GoU
with GoUP for settlement of issue.

The Hon'ble Uttarakhand Electricity Regulatory Commission issued
the following tariff regulations for hydro generating stations in the
State of Uttarakhand, applicable for plants of capacity more than 25
MW:

i, Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Hydro Generation Tariff)
Regulations, 2004 (hereinafter referred to as the “Tariff Regulations
2004”) issued on 14th May 2004. In accordance to the notification
dated November 29, 2011, the Tariff Regulations 2004 were valid
up to the date March 31, 2013.

i, Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Tariff) Regulations, 2011
(hereinafter referred to as the “Tariff Regulations 2011") issued on
19th December 2011. These regulations were applicable from April
1, 2013 to March 31, 2016.

fi. Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2015 (hereinafter referred to as the “Tariff Regulations 20157)

Diteclos-HTperaton)
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issued on September 10, 2015. These regulations are applicable
from April 1, 2016 to March 31, 2019.

iv.  Uttarakhand FElectricity Regulatory Commission (Terms and

3.16

317

ii.

Conditions for Determination of Multi Year Tariff) Regulations,
2018 (hereinafter referred to as the “Tariff Regulations 2018)
issued on September 14, 2018. These regulations are applicable
from April 1, 2019 to March 31, 2022, |

v. Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2021 (hereinafter referred to as the “Tariff Regulations 20217)
issued on September 14, 2021. These regulations are applicable
from April 1, 2022 to March 31, 2025,

vi. Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff) Regulations,
2024 (hereinafter referred to as the “Tariff Regulations 20247)
issued on September 17, 2024, These regulations are applicable
from April 1, 2025 to March 31, 2028,

It is submitted that in development of these petitions, UJVNL has been
guided by principles that are inherent in the Tariff Orders of the
Commission dated 12/07/2006, 14/03/2007, 18/03/2008, 21/10/2009,
05/04/2010, 10/05/2011, 04/04/2012, 06/05/2013, 03/09/2013,
10/04/2014, 11/04/2015, 05/04/2016, 29/03/2017, 21/03/2018,
27/02/2019, 18/04/2020, 26/04/2021, 31/03/2022, 30/03/2023 and
28,03 /2024 to the extent the same are acceptable to the Petitioner.

The background & precursor to the instant petition is as follows.

Vyasi Hydro Electric Project is a Run-of-River (RoR) with pondage
scheme on river Yamuna, in District Dehradun (Uttarakhand).

The powerhouse of Vyasi HEP is located near Hathiari village in
Dehradun district of Uttarakhand at about 52 y from the city of

lJuuuWn
Lllll'|.||l Lid
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Dehradun and is on the downstream of the proposed Lakhwar dam at
Juddo.

iii. The Dam is situated near Judo Village at about 58 kms from Dehradun
with a headrace tunnel having diameter of 7.0 m and length 2.7 Km
and design discharge of 119.78 m3/second.

iv. The Petitioner filed petition before the Hon'ble Commission for
approval of Provisional Tariff for Vyasi HEP under Section 62 and 86 of
the Electricity Act, 2003 read with Regulation 42(4) of the Uttarakhand
Flectricity Regulatory Commission (Terms and Conditions for
Determination of Multi Year Tariff) Regulations, 2021 on 18.10,2022.

v. The Petition was taken on record by the Hon'ble Commission as Case
No.32 of 2022,

vi. The Hon'ble Commission vide its letter dated 21.10.2022 sought
comment/reply from the Respondent on the Petition filed by the
Petitioner and allowed the Respondent time till 07.11.2022 for
submitting its reply in the matter. However, the Respondent did not
malke any submission before the Hon'ble Commission during the said

time frame.

vii, The Hon'ble Commission vide Order Dt 09.11.2022 allowed
Provisional Tariff of Rs. 7.60 per unit, to meet/recover the expenses till
determination of final tariff and directed the Petitioner to file the
petition for determination of final tariff in accordance with the MYT
Regulations.

viii.  In view of the above for determination of final tariff and project cost of
the project, the Petitioner on dated 30.11.2023 filed a petition before the
Hon’ble Commission for approval of Project cost & AFC for the FY
2022-23, FY 2023-24 & FY 2024-25 for Vyasi Hydro Power Project.

Jpration)
LV Lid
“Ujjweal’, Maliaram Bagh,
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xii.

The Hon’ble Commission vide letter dated 18th July, 2024 sought
additional information & clarifications on various technical & financial

aspects of the project & the submissions in the petition.

The Petitioner submitted the details/clarifications vide its letter dated
21.08.2024 & 13.09.2024

The Hon'ble Commission vide letter dated 03.10.2024 sought further
details & clarifications. The Hon'ble Commission in the above query

also directed the Petitioner to submit the following.

a. Capital cost of Unit 2 as on COD of Unit 2 (22.04.2022) along with
the break-up of the actual capital as on COD.

b. Capital cost of Project as on Project COD i.e, 24.05.2022 along
with the break-up of the actual capital as on COD.

c. Capital cost of Project as on 31.03.2023 and 31.03.2024 along with
the break-up of the actual capital as on COD.

d. Computation of IDC as on COD,
e. Financing of Capital cost as on COD duly certified by the auditor.

f. capital cost of Unit 2 as on its COD (22.04.2022) and AFC charges
claimed from COD of Unit 2 to COD of Unit 1 (Project COD-
24.05.2022).

The petitioner in its petition dated 30.11.2023 for determination of final
tariff of Vyasi HEP had submitted the project cost capitalized as on
COD i.e 24.05.2022 as Rs. 192230 Crore. The above project cost as on
COD was also audited. However, the COD of Unit-2 was declared on
22.04.2022 & COD of the Vyasi HEP was declared on 24.05.2022.
Accordingly, as per the direction of the Hon'ble Commission, the

project cost as on CoD of Unit-2 and as on CoD of Project was

o

Direciod ‘.l_'|-|;|'1.|.||rn1'|

pi.mhd gl
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identified and audited.
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xiii. The Petitioner submitted its replies on dated 16.10.2024, 25.10.2024,
29.10.2024 & 26.11.2024 to the commission for consideration.

xiv. In view of the COD of Unit- 2 on dated 22.04.2022, the Annual Fixed
Charges for Unit-2 for the period 22042022 to 23.05.2022 was -
computed based on the project cost as on COD of Unit-2 (22.04.2022).
Further, the Annual Fixed Charges for the Vyasi HEP (Unitl & 2) for
the period 24.05.2022 to 31.03.2023 was also re-computed based on the
revised audited capital cost as on COD of the project i.e 24.05.2022. The
revised project cost & revised Annual Fixed Charges was submitted
vide Letter dated 26.11.2024.

318 The aforesaid petition dated 30.11.2023 filed by the petitioner for
approval of Project cost & AFC for the FY 2022-23, FY 2023-24 & FY
2024-25 for Vyasi Hydro Power Project is still under scrutiny of the

Hon'ble Commission.

3.19 The instant petition for True-up of FY 2023-24, APR for the FY 2024-25
& MYT for the control period FY 2025-26 to FY 2027-28 is being
submitted based on the revised audited capital cost of the Vyasi Project
as described above.

] i1|.1.

L
Ujjwal”, Matarani Bagh,
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4 Chapter 1: True-Up of tariff for the FY 2023-24

It is respectfully submitted that based on applicable Regulations of the

Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is

filing the instant petition for True-Up of tariff for the FY 2023-24.

4.1  Norms of Operation

4.1.1 The norms specified by the Hon’ble Commission as applicable for the

.
1.

Vyasi power station are as follows:

Normative Plant Availability Factor (NAPAF):

As the petition for determination of final tariff filed by the petitioner on
dated 30.11.2023 is under scrutiny with the Hon'ble Commission.
Therefore, the Hon’ble Commission is prayed to kindly consider the facts
elaborated in the said petition and requested to approve the NAPAF of
Vyasi HEP as 75% as proposed.

The Power Station has achieved PAF of 82.08% in the year FY 2023-24.

Auxiliary Energy Consumption including Transformation Losses:

The Petitioner has claimed 0.5% transformation losses and auxiliary
consumption whereas as per norms the transformation losses and
auxiliary consumption is 1.00% as detailed in Table below at the
normative levels specified by the Hon'ble Commission through the

regulations.

H”n-_ [=|tm’

L JUN Lid
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Table 1: Auxiliary Consumption of Vyasi as per norms

Name of HEP Vyasi HEP

Installed Capacity (MW) 120.00
Design Energy (MU) 353.00
No. of Unit COD

Unit 1 24.05.2022

Unit 2 22.04.2022
Type of Station

a) Surface YES

b) Underground NO
Type of excitation

a) Rotating exciters on generator NO

b) Static excitation YES
Auxiliary Consumption losses 1,00%
(As % of Total Generation) '

The Petitioner further the submits that the technical performance report of
Vyasi has been placed on record at Annexure 1,

4.2  Apportionment of Common Expenses

471 The Petitioner in the present petition has adopted methodology of
apportionment of common expense for FY 2023-24 in the ratio of 86:14
among 11 LHPs (9 old LHPs, MB-II and Vyasi) and SHPs respectively as
directed by the Hon'ble Commission in its Tariff Order dated 28.03.2024.

4.2.2 Here it is pertinent to mention that the petitioner in its previous year tariff
petitions, in compliance to the directive issued in Tariff order dated
30.03.2023, submitted proposal before the Hon'ble Commission to
approve the apportionment of common expenses in ratio of 9505 in
accordance to the MW capacity of LHPs and SHPs for FY 2022-23. The
proposal was not considered by the Hon'ble Commission in its Tariff
order dated 28,03,2024. UJVNL filed review petition in the matter which
was denied by the Hon’ble Commission vide its order dated 10.10.2024.
Further, the petitioner is in process to file Appeal before the Hon'ble
APTEL in the matter.

Digmcion |,1'I|1|_'|-.1hl|l1!|
TVt
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4.2.3 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below:-

e Head Office/ CSPPO:The 86% of the common expenses have been
allocated to the 9 LHPs, MB-11& Vyasi and the remaining 14% to
SHPs. Further the allocation among the LHPs/SHPs is done on the
basis of installed capacity of each LHP/SHP.

« DDD Dakpathar: The common expenses have been allocated
between Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

« DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.

e Civil Haridwar/Mayapur: The common expenses have been
allocated on Chilla, Ramganga and Pathri & Mohammadpur SHPs in
the ratio of their installed capacity.

43  Capital Cost

431 Regulation 21 of UERC Tariff Regulations 2021 stipulate the following:
“ (2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior to 01.04.2022 duly trued up as
on 01.04.2022

b) Additional Capitalization and de-capitalization for the respective year of tariff
determined in accordance with Regulation 22

¢) Expenditure on account of Renovation and Modernization as admitled by this

Commission in accordance with Regulation 237

4.3.2 The project cost of Rs. 2048.22 Crore was approved by the UJVNL Board,
however project cost of Rs. 2047.01 Cr. was approved by PIB & GoU.
The actual project cost capitalized as on COD ie 24.05.2022 of Rs,
1922.52 Crore was audited & submitted along with the petition dated
30.11.2023 for determination of final cost/ tariff.

*Tisharani Bagh,
Dehradun

Vyasi 9
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433

4.3.4

435

436

The Hon'ble Commission vide communication Dt. 18th July, 2024
sought additional information & clarifications on various technical &
financial aspects of the project & the submissions in the petition.

The Petitioner submitted the details/clarifications sought vide its
submission Dt. 21.08,2024 & 13,09.2024. The Hon'ble Commission vide
letter Dt. 03.10,2024 sought further details & clarifications. The Hon'ble
Commission in the above query directed the Petitioner to submit the
capital cost of Unit 2 as on COD of Unit 2 (22.04.2022) & Capital cost of
Project as on Project COD i.e., 24.05.2022. Further, capital cost as on
31.03.2023 and 31.03,2024 was also sought.

The petitioner had earlier submitted the project cost capitalized as on
COD i.e 24.05.2022 as Rs. 1922.30 Crore. The above project cost as on
COD was also audited. However, the COD of Unit-2 was declared on
22.04.2022 & COD of the Vyasi HEP was declared on 24.05.2022.
Accordingly, as per the direction of the Hon’ble Commission, the project
cost as on CoD of Unit-2 and as on CoD of Project was identified and
audited,

It is further submitted that there were certain works which were still to
be completed are within the original scope of work as well additional
capitalization. The works are under progress. The actual capital cost
incurred till 31.03.2023 is Rs, 1964.87 Crore.

Table 2: Capital Cost
(In Rs. Crove

a) Land 66,55 . 66,55
b) Building 27.29 0.28 27.58
) Hydraulic / Major Civil Work 1,630,92 0,004 1,630,592
d) Plant & Machinery 233.98 0,001 233,98
¢) Vehicle 0.43 . 0.43
f) Furniture & Fixture 1.72 0,003 1.72
£} Office Equipment & Others 1.97 ek 2.

" h) LT. Bquipment incl anitware 1.18 0.50 168

Vyasi

-
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44  Additional Capitalisation

441 The Petitioner further submits that it has incurred additional
capitalization during the FY 2023-24 amounting to Rs. 36.93 Crore. The
details are elaborated as follows:

Table 3: Additional Capitalization for the year FY 2023-24

{In Rs. Crore)

a) Land 0.68 = 0.68

b Building 290 3.66 6.56

<) Hydraulic / Major Civil Work 29.56 - 20,56

d) Plant & Machinery (0.43) 0.127 (0.30)
¢) Vehicle - - =

f) Furniture & Fixture 0.09 0.04 012
2) Office Equipment & Others 0.06 0.04 0.10

h) LT. Equipment including software 0.03 (.18 0.21

The Petitioner prays before the Hon'ble Commission to approve the
opening and closing gross fixed assets for the year as stated above.

Depreciation
451 Regulation 28 of UERC Tariff Regulations 2021stipulates the following:
“28. Depreciation

(1) The value base for the purpase of depreciation shall be the capital cost of the asset admmitted
by the Conumission,

Provided that no depreciation shall be allowed on nssels funded through Consumer
Contribution and Capital Subsidies/Grants.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be allowed
up to maximum of 90% of the capital cost of the asset.
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(4) Depreciation shall be caleulated annually based on Straight Line Method and at rates
specified in Appendix - Il to these Regulations. ...”

4.5.2 The Depreciation for FY 2023-24 on the actual GFA has been computed in
accordance to the applicable provisions and the rates provided under
Appendix 11 of Tariff Regulations, 2021. The asset class wise rates
considered as per the said Regulations are as given in the table below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Toriff Regulations, 2021

a) Land 0.00%

b) Building 3.34%
¢) Major Civil Works 5.28%
d) Plant & Machinery 528'%
¢) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
g) Office Equipment & Other Items 6.33%
h) IT Equipments 15.00%
*as per Tariff Regulations, 2021

4.5.3 Accordingly, the depreciation is calculated as follows:

Table 4: Depreciation Claimed for Year FY 2023-24

(In Rs. Crore)

a) Land =

b) Building 0.92
¢) Hydraulic / Major Civil Work 86.11
d) Plant & Machinery 12.35
e) Vehicle 0.04
f) Furniture & Fixture 0.11
) Office Fquipment & Others 0.13

‘ hi IT. iuiiment in:iudini saftware 0.25

The Petitioner, thus, prays before the Hon’ble Commission to approve the
depreciation as proposed in the above table.
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46  Debt Equity Ratio

4.6.1 In accordance with the Regulation 24 of Tariff Regulations 2021,
normative debt-equity ratio of 70:30 has been considered for True-up of
FY 2023-24,

4.7  Return on Equity

471 Regulation 26 of the UERC Regulations 2021 stipulate the following:

“26. Return on Equity

(1) Return on equity shall be computed on the equity base determined in accordance with
Regulation 24.

Provided that, Return on Equity shall be allowed on amount of allowed equity capital for the

assets put to use at the commencement of each financial year,

Provided further that, if the generating stations/licenses are able lo demonstrate the actual
date of asset being put to use and capitalized in its accounts of each assels for the purposes of
business carried on by it through documentary evidence, including but not limited lo "nssel
put to use certificate’, ‘audited accounts elc.” , then in such cuses, after due satisfaction of the
Commission, the RoE shall be allowed on pro-rata basis after considering additional
capitalization done during the year out of the equity capital.

(2) Return on equity shall be computed on at the base rate of 15.5% for thermal generating
stations, Transmission Licensee, SLDC and run of the viver hydro generating station and at
the base rate of 16.50% for the storage type hydro generating stations and run of river
generating station with pondage and distribution Licensee on a post-tax basis.”

Provided that return of equity in respect of additional capitalization after cul-off date beyond
the original scope excluding additional capitalization due to Change in Law, shall be
computed at the weighted qverage vate of inferest on actual loan portfolio of the distribution

company or the generating station or the transmission system;

4.7.2 1t is respectfully submitted that the pelitioner has computed return on
equity in accordance with the above provisions of UERC Tariff
Regulations, 2021 as detailed in the Table below.

DirectowrTperation)
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Table 5:Return on Equity claimed for the year FY 2023-24

Rs. Crore)
Total Capital Cost 1,964.87
Subsidies -
Actual Capital Cost 1,964.87
Opening Equity 589.46
Addition during the year 11.08
Closing Equity 600.54
Average Equity 595.00

Base Rate of return on iuii (%) 16.50%

The Petitioner, thus, pleads before the Hon’ble Commission to allow the
RoE in accordance with the provisions of the regulations.

4.8 Interest on Loan

4.8.1 Regulation 27 of the UERC Tariff Regulations, 2021 specifies as follows;

“27. Interest and finance charges on loan capital aud on Security Deposit

(1) The loans arrived al in the manmer indicated in Regulation 24 shall be considered as gross
normative loan for calculation of interest on loan.

(2) The normative loan outstanding as on 07.04.2022 shall be worked out by deducting the
cumulative repayment as admitted by the Connmission up to 31.3.2022 from the approved

gross normalive loan.

(3) The repayment for each year of the Control Period shall be deemed to be equal lo the
depreciation allowed for that year

(5) The rale of interest shall be the weighted average rate of interest calculated on the basis of
the actual loan portfolio of the previous year after providing appropriate accounting
adjustment for interest capitalised: Provided that if there is no actual loan for a particular
year but normative loan is still outstanding, the last available weighted average rate of
interest shall be considered, Provided further that if the genernting stafion or the
transmission system or the distribution system or SLDC, as the case may be, does not have
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actual loan, then the weighted average rate of inlerest of the generating compuny or the
Transmission Licensee or the Distribution Licensee or SLDC as a whole shall be considered.

(6) The interest on loan shall be calculated on the normative average loan of the year by
applying the weighted average rate of interest. ..."

4,82 In view of the above Regulations, normative loan has been considered as
per Debt: Equity Ratio in terms of Regulation 24 discussed above.
Further, normative repayment of loan has been considered as equivalent
to the Depreciation for the year.

4.8.3 Regulation 27(5) of the Regulation provides that the rate of interest shall

' be the weighted average rate of interest calculated on the basis of the

actual loan portfolio of the previous year. The actual loan portfolio as on

01.04.2023 has been considered for computing the weighted average rate

of interest applicable for the normative loan for the FY 2023-24. The
calculation of interest on loan is provided in the tables below.

Table 6: Interest of Loan claimed for the year FY 2023-24

(In Rs. Crore)

Total Capital Cost 1,964.87
Subsidies -
Actual Capital Cost 1,964.87
Gross Debt 1,341.75
Repayment Last Year 97.51
Opening Balance 1,277.91
Addition 25.85
Repayment 99.92
Closing Balance 1,203.84
Average Loan 1,240.87
Rate of Interest % 9.65%

The Petitioner pleads before the Hon'ble Commission to approve the

Interest on loan submitted above.
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49  Operation and Maintenance Expenses

4.9.1 Regulation 48(2)(c) of the UERC Tariff Regulations, 2021 provides that in

case of hydro-electric generating stations declared under commercial
operation on or after 1.4.2022, the base operation and maintenance
expenses for the year of commissioning shall be fixed at 4% and 2.5% of
the actual capital cost (excluding cost of rehabilitation & resettlement
works) as admitted by the Hon'ble Commission, for stations less than 200
MW projects and for stations more than 200 MW respectively. The
installed capacity of Vyasi HEP is 120 MW. Accordingly, UJVN Ltd. has
considered the base operation and maintenance expenses at 4% of the

capital cost.

4.9.2 Further, Regulation 48(2)(e) of the UERC Tariff Regulations, 2021

provides that in case of hydro-electric generating stations declared under
commercial operation on or after 1.4.2022, the base operation and
maintenance expenses for the year of commissioning shall be escalated
for subsequent years to arrive at the O&M expenses by applying the
Hscalation factor (EFk) for a particular year (Kth year) which shall be

calculated using the following formula:

EFk = 0.55xWPIInflation + 0.45xCPlinflation

493 In accordance with the above provision, Operation and maintenance

expenses for the FY 2023-24 has been calculated by escalating the base
O&M expenditure i.e 4% of capital cost by the prescribed escalation
factor. Accordingly, O&M expenses for the FY 2023-24 is proposed below,
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Table 7: O&M Expenses for year FY 2023-24

n Rs. Crore)

Total Capital Cost

Employee Cost
R&M Cost 83.79
A&G Cost

The Petitioner, thus, pleads before the Hon'ble Commission to allow the
O&M Expenses claimed in accordance with the provisions of the
regulations.

Operation & Maintenance Expenses (Actual)

4.9.4 The Petitioner in the present petition has adopted methodology of
apportionment of common expense in the ratio of 86:14 among 11 LHPs
(9 Old LHPs, MB-II and Vyasi) and SHPs respectively as directed by the
Horn'ble Commission vide letter dated 18.07.2024 on data
gaps/ deficiencies of the Vyasi tariff petition at query no 30.

4.9.5 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below:-

e Head Office/ CSPPO: The 86% of the common expenses have been
allocated to the 11 LHPs and the remaining 14% to SHPs. Further the
allocation among the LHPs/SHPs is done on the basis of installed
capacity of each LHP/SHP.

4.9.6 The actual O&M expenses for the FY 2023-24 have been considered as per
the audited accounts. A copy of the audited Balance Sheet for FY 2023-24
along with provisional segregated Annual Accounts for each of 11 LHPs
& SHPs for the FY 2023-24 is placed at Appendix-1. Accordingly, the
O&M Expenses have been claimed as follows:

1!111:@
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Table 8a: - Operation & Maintenance Expenses {Actual)

Repair and Maintenance 9.77
Administrative Expenses 931
Employee Cost 25,42

Less: O&M %ﬂﬂs Cailm[ised 0.00

4.10 Sharing of gains and losses
4101 The Petitioner submits that as per Regulation 14 of UERC Tariff
Regulations 2021, the Petitioner is required to share 1 /3 of such gain or
loss with the consumers. The relevant regulation in this regard is

repraduced as follows:
“ 14. Sharing of Gains and Losses on account of Controllable factors:

(1) The approved aggregale gain and loss to the Applicant on account af controllable
factors shall be dealt with in the following manner:

a) 1/3rd of such gain or loss shall be passed on as a rebate or allowed to be recovered
in tariffs over such period as may be specified in the Order of the Commission;

b) The balance amount of such gain or loss may be utilized or absorbed by the
Applicant.”

4102 The Pelitioner further submits that Variation in O&M has been
considered as the controllable factor in the submission, Accordingly, the
share and the impact of O&M is calculated as follows:

Table 8: Sharing of gains/losses on account of contrallable factors in O&M

(In Rs. Crore)
O&M Expenses Normative 83.79
O&M Expenses Actual 44,51
O&M Expenses [fficiency Gain/ (Loss) 39,28
Q&M Shari 3 of Gain 26.19
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411 Interest on Working Capital

4111 The components of working capital as per Regulation 33 (1) (b) of
UERC Tariff Regulations, 2021 are as follows:

“In case of hydro power generating stations and transmission system and SLDC, the working
capital shall cover:

(i) Operation and maintenanice expenses for one month

(ii) Maintenance spares @ 15% of operation and maintenance expenses; and

(iii) Receivables equivalent to two months of the annual fixed charges”

With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rafe of interest on working capital shall be on normative busis and shall be equal to the
weighted avernge of one-year Marginal Cost of Funds based Lending Rate (MCLR) as
declared by the State Bank of India from lime to time for the financial year i which the
application for determination of tariff is made plus 350 basis points.”

4112 In accordance to the aforementioned regulation, the rate of Interest on
Working Capital is considered as per State Bank MCLR as applicable on
date of filing of petition for Tariff determination. The copy of the
Historical MCLR is placed at Annexure 2.

4113 Accordingly, the petitioner submits the Interest on Working Capital as

follows:

Table 9: Interest on Working Capital for the year FY 2023-24

n Rs. Crore)
O & M expenses - 1 month 6.98
Maintenance Spares (15% of O&M Expenses) 12,57
Recievables- 2 months of AFC 68.53
Total Working Capital 88.08
Normative Interest Rate (MCLR+3.5) (%) 12.03%
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The Petitioner pleads before the Hon’ble Commission to approve the

Interest on working capital as submitted above.

412 Non-Tariff Income

4121 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as

follows:
46, Non-Tariff Income

The amount of non-tariff income relating fo the Generation Business as approved by e
Comnrission shall be deducted from the Annual Fixed Charges in delermining lhe Net
Annual Fixed Charges of the Generation Company.

Provided that the Generation Company shall submit full details of its forecast of non-tariff
income to the Commission in such form as may be stipulated by the Commission from time to

time.

The indicative list of various heads to be considered for non-tariff income shall be as under:
a) Income from rent of land or buildings;

b) Income from sale of scrap;

¢) Income from stalutory investments;

d) Intevest on delayed or deferred payment on bills;

¢) Interest on advances to suppliers/coniractors;

) Rental from staff quarters;

g) Rental from contractors;

It) Income from hire charges from conlactors and others;
i) Income from advertisements, efc.;

j) Any other non- tariff income.

Provided that the interest earned from investments made out of Return on Equily
corresponding fo the regulated business of the Generating Company shall not be included in
Non-Tariff Income.”

UJVN 13
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4122 In accordance to the above proviso, the Petitioner has excluded interest
earned on FDs invested out of RoE from Non-Tariff Income for FY 2023-
24,

4123 The Petitioner, as per its baok of accounts, submits the following non-
tariff income:

Table 10: Non-Tariff Income for FY 2023-24

(In Rs. Crore)

Non-Tariff Income 0.99

4.12.4 Here it is pertinent to mention that the Hon'ble Commission vide
Tariff order dated 28.03.2024 allowed the petitioner to retain a part of FD
interest for 10 LHPs on the basis of net cash availability of the year
instead of claim made by petitioner for retaining interest earned from FD
investments made out of Return on Equity. The petitioner filed review
petition in the matter and regarding calculation errors in Table 3.53 of
Tariff order dated 28.03.2024. The Review filed by the petitioner in the
matter was denied by the Hon'ble Commission vide its review order
dated 10.10.2024, however, the Hon'ble Commission has allowed the
petitioner to present its claim in next tariff petition for calculation errors
under heads of ‘net - cash availability’ and ‘interest from FDR to be
disallowed’ in Table 3.53 of the Tariff order dated 28.03.2024. Further, the
petitioner is in process to file Appeal before the Hon'ble APTEL in the
matter, The Hon'ble Commission is requested also to take cognizance of
above for the True up of FY 2022-23 of Vyasi HEP.

The Petitioner pleads before the Hon’ble Commission to approve the Non-
Tariff Income as submitted above.
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413 Design Energy
It is respectfully submitted that in the Hon’ble Commission has not approved

the Design Energy and Saleable Energy for the Vyasi HEP. The Petitioner has
considered the Design Energy and Saleable Energy as per the DPR.

4.14 Annual Fixed Charges

4.14.1 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the components in the previous sections ie.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross annual Fixed Charges less non-tariff income is the net
Annual Fixed Charges which are detailed in the Table below:

Table 11: Annual Fixed Charges for year FY 2023-24

(In Rs, Crore)
Interest on Loan 119.71
Depreciation 29.92
ROE 08.18
0é&M Expenses (Including Sharing) 70.70

Interest on Working Capital 995

_Lass: nrn tariff _ m _

4142 It is respectfully prayed that the Hon'ble Commission may kindly
consider and allow the aforesaid Annual Fixed Charges which have been
computed in accordance to the UERC Tariff Regulations, 2021.

415 Gap/Surplus in AFC

4151 Based on the above calculations, the approved gap/surplus in AFC is

as follows:
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Table 12: Gap/Surplus for the year FY 2023-24

{In Rs. Crore

Annual Fixed Charges (In Rs, Cr.) 411.20
(Before adjustment of Loss/Gain) -

Annual Fixed Charges (In Rs, Cr.) 397.46
(After adjustment of Loss/Gain) .

Fm—r — 310,74
Net Energy Sale SREt
Provisional Tarift 7.60
Total Revenue 234.57

4.16 Income Tax

4.16.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021:

“Income Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary
evidence submitted at the time of truing up of each year of the Control Period, subject
to the prudence check.”

; 4.16.2 On the basis of filling of Income Tax return, the amount recoverable
from beneficiaries is determined, The actual claim for income tax
reimbursement for true up for 10 LHPs & Vyasi of UJVNL is enclosed at
Annexure-3,

4163 It is submitted that the UJVNL claims the reimbursement of income tax

immediately on final assessment of tax & payment of the same to the

income tax department. However, there is substantial delay in receiving
the reimbursement of the tax paid from UPCL, The delay in receiving the
claim adversely impacts the cash flow of UIJVNL. Therefore, it is prayed
that the Hon'ble Commission may issue appropriate direction to UPCL

for prompt payment of income tax reimbursement claims. Moreover, it is
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htmbly requested that the amount of income tax to be recovered from
beneficiaries may kindly be allocated in the Tariff Order itself after

prudence check,

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and
UJVNL be allowed to recover the same on actual basis

417 Water Tax

417.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883 /11-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner’s Power Stations has been enclosed at Annexure-4. The
Hon'ble Commission may kindly allow to recover the same from UPCL,

Vyasi 24
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Chapter 2: Annual Performance Review of tariff for the FY 2024-25

it is respectfully submitted that based on applicable Regulations of the
Hon'ble Uttarakhand Electricity Regulatory Commission, the Petitioner is
filing the instant petition for Annual Performance Review for FY 2024-25.

Apportionment of Common Expenses

5.1.1 The Petitioner for projections has adopted methodology of apportionment
of common expense in the ratio of 95:05 among 11 LHPs (9 old LHPs, MB-
Il and Vyasi) and SHPs respectively.

5.1.2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

« Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-II & Vyasi and the remaining 5% to SHPs.
Further the allocation among the LHPs- is done on the basis of
installed capacity of each LHP-.

e DDD Dakpathar: The common expenses have been allocated between
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

e DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity.

s Civil Haridwar/Mayapur: The common expenses have been allocated
on Chilla, Ramganga- and Pathri & Mohammadpur SHPs in the ratio
of their installed capacity.

Capital Cost

521 The revised project cost is Rs.1916.79 Crore capitalized as on project
COD ie 24.052022. The project cost as on the CODs has been audited.
Accordingly, revised cost as on project COD & additional capitalization upto
31.03.2024 has been considered for the computation of AFC for the FY 2024~
25, The cost capitalised upto 31.03.2024 is provided in the table below.
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Table 13: Capital Cost in FY 2024-25

(In Rs. Crore)

a) Land 67.23
b) Building 34.14
c) Hydraulic / Major Civil Work 1,660.49
d) Plant & Machinery 233.67
e) Vehicle (.43
f) Furniture & Fixture 1.85
g) Office Equipment & Others 211
h) LT. Equipment including software 1.89

Additional Capitalisation

53.1 The petitioner proposes additional capitalization of works within the
approved scope of work during the FY 2024-25. The details of the category
wise capitalization is provided in the table below.

Table 14: CAPEX projection in FY 2024-25

(It1 Rs, Crore)

a) Land 0.83 15.84 16.67

b} Building - 0.8 (.80

¢) Hydraulic / Major Civil Work 5.41 15.24 20,65

d) Plant & Machinery 6,83 5.12 11.95
e} Vehicle - - -
f) Furniture & Fixture - - -
) Office Equipment & Others - - -

h) LT, Equipmenl incl software - = =

The petitioner pleads before the Hon’ble Commission to approve the
opening and closing GFA for the year.

Depreciation

54.1 Regulation 28 of UERC Tariff Regulations 2021 stipulates the

following:
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“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the assel admitted
by the Commission.

Provided that no depreciation shall be allowed on assets funded through Consumer
Contribution and Capital Subsidies/Grants.

(2) The salvage value of the assel shall be considered as 10% and depreciation shall be allowed
up to maximum of 90% of the capital cost of the nsset.

(4) Depreciation shall be calculated annually based on Straight Line Method and at rates
specified in Appendix - II to these Regulations. ..."

5.4.2 The Depreciation for FY 2024-25 on Additional Capitalisation has been
computed in accordance to the applicable provisions and the rates
provided under Appendix II of Tariff Regulations, 2021. The asset class
wise rates considered as per the said Regulations are as given in the table
below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

e [Recaoeer|

a) Land 0.00%
b) Building 3.34%
) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
¢) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
| g) Office Equipment & Other ltems 6.33%
h) IT Equipments 15.00%

5.4,3 Regulation 28(5) provides that the depreciation shall be chargeable from
the first year of commercial operation. In case of commercial operation of
the asset for part of the year, depreciation shall be charged on pro rata
basis, In view of the above provisions, UJVN Ltd. has calculated
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depreciation for the FY 2024-25.The Depreciation calculated based on the

above provisions is detailed below.

Table 15: Depreciation Projection in FY 2024-25

(In Rs. Crore)

a) Land -

b) Building 1.14
¢} Hydraulic / Major Civil Wark 87.67
d) Plant & Machinery 12.34
e) Vehicle 0.04
f) Furniture & Fixture 0.12
) Office Equipment & Others 0.13

h| I.T. ﬁui ment im:ludi software 0.28

The Petitioner pleads before the Hon’ble Commission to approve the

Depreciation projected for the year.

5.5  Debt Equity Ratio
551 In accordance with the Regulation 24 of Tariff Regulations 2021,
normative debt-equity ratio of 70:30 has been considered.
56  Return on Equily

5.6.1 Regulation 26 of the UERC Regulations 2021 stipulate the following;
“26. Return on Equity

(1) Return on equity shall be computed on the equity base determined in accordance with
Regulation 24.

Provided that, Return on Equity shall be allowed on amount of allowed equity capital for the
assets put fo use at the commencement of each financial year,

Provided further that, if the generaling stations/licenses ate able o demonstrate the aetual
date of asset being put to use and capitalized in its accounts of each assets for the purposes of
business carried on by it through documentary evidence, including but not limited to “asset
puit to use certificate’, ‘audited accounts ete.”, then in such cases, after due satisfaction of the
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Comimission, the RoE shall be allowed on pro-rata basis after considering additional
capitalization done during the year out of the equity capital.

(2) Return on equity shall be computed on at the base rate of 15.5% for thermal generating
stations, Transmission Licenses, SLDC and run of the river hydro generating station and at
the base rate of 16.50% for the storage type hydro gemerating stations and run of river
generating station with pondage and distribution Licensee on a post-lax basis. ..."

Provided that return of equity in respect of additional capitalization after cut-off date beyond
the original scope excluding additional capitalization due to Change in Law, shall be
computed at the weighted average rate of interest on actual loan portfolio of the distribution
company or the generating station or the transmission systen;

5.6.2 Tn accordance with the above provisions of UERC Tariff Regulations, 2021
Return on Equity has for the FY 2024-25 been calculated as detailed
below.

Table 16: Rok Projection in FY 2024-25

{(In Rs. Crore)

Total Capital Cost 2,001.81
Subsidies -
Actual Capital Cost 2,001.81
Opening Equity 600.54
Addition during the year 15.02
Closing Equity 615.57
Average Equity 608.05
Base Rate of return on Equity (%) 16.50%

The Petitioner pleads before the Hon’ble Commission to consider the
Return on Equity in accordance to the provisions of the Regulations.

57 Intereston Loan
5.7.1 Regulation 27 of the UERC Tariff Regulations, 2021 speifies as follows:

“37. Interest and finance charges on loan capital and on Security Deposit

TIjiwar, T T
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(1) The loans arvived at in the manner indicated in Regulation 24 shall be considered as gross

normative loan for calculation of inferest ont loan.

(2) The normative loan outstanding as on 01.04.2022 shall be worked out by deducting the
cunulative repayment as admitted by the Commission up to 31.3.2022 from the gross

norimative loan,

(3) The repayment for each year of the Control Period shall be deemed to be equal fo the
depreciation allowed for that year

(5) The rate of interest shall be the weighted auerage rate of interest calculated on the basis of
the actual loan portfolio of the previous year after providing appropriate accounting
adjustment for interes! capitalised:

Provided that if there is no actual loan for a particular year but normative loan is still
outstanding, the last available weighted average rate of interest shall be considered.

Provided further that if the generating station or the transmission system or the distribution
system or SLDC, as the case may be, does not have actual loan, then the weighted average
rate of interest of the generating company or the Transmission Licensee or the Distribution
Licensee or SLDC as a whole shall be considered.

(6) The inierest on loan shall be calculated on the normative average loan of the year by
applying the weighted average rate of interest. ..."

5.7.2 In view of the above Regulations, normative loan has been considered as
per Debt: Equity Ratio in terms of Regulation 24 discussed above.
Further, normative repayment of loan has been considered as equivalent

to the Depreciation for the year.

5,7.3 For the purpose of APR, the Petitioner has considered the same rate of
interest as derived for the true-up of FY 2024. The Petitioner submits that
the actual rate of interest shall be considered at the time of true-up.

574 The interest on loan so calculated is submitted as follows:
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Table 17: Interest on Loan projection for FY 2024-25

n Rs. Crore)

Total Capital Cost 2,001.81
Subsidies -
Actual Capital Cost 2,001.81
Gross Debt 1,341.75
Repayment Last Year 197.42
Opening Balance 1,203.84
Addition 35.05
Repayment 101.73
Closing Balance 1,137.17
Average Loan 1,170.51
Rate of Interest % 9.65%

The Petitioner pleads before the Hon'ble Commission to approve the
Interest on Loan projected for the year.

5.8  Operation and Maintenance Expenses

5.8.1 Regulation 48(2)(c) of the UERC Tariff Regulations, 2021 provides that in
case of hydro-electric generating stations declared under commercial
operation on or after 1.4.2022, the base operation and maintenance
expenses for the year of commissioning shall be fixed at 4% and 25% of
the actual capital cost (excluding cost of rehabilitation & resettlement
works) as admitted by the Hon’ble Commission, for stations less than 200
MW projects and for stations more than 200 MW respectively. The
installed capacity of Vyasi HEP is 120 MW. Accordingly, UJVN Ltd. has
considered the operation and maintenance expenses at 4% of the capital
cost calculated the same as detailed below-

5.8.2 Regulation 48(2)(c) of the UERC Tariff Regulations, 2021 provides that in
case of hydro-electric generating stations declared under commercial
operation on or after 1,4.2022, the base operation and maintenance
expenses for the year of commissioning shall be fixed at 4% and 2.5% of

& resettlement
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works) as admitted by the Hon'ble Commission, for stations less than 200
MW projects and for stations more than 200 MW respectively. The
installed capacity of Vyasi HEP is 120 MW. Accordingly, UJVN Lid. has
considered the operation and maintenance expenses at 4% of the capital

cost.

5.8.3 Further, Regulation 48(2)(¢) of the UERC Tariff Regulations, 2021

provides that in case of hydro-electric generating stations declared under
commercial operation on or after 142022, the base operation and
maintenance expenses for the year of commissioning shall be escalated
for subsequent years to arrive at the O&M expenses by applying the
Escalation factor (EFk) for a particular year (Kth year) which shall be
calculated using the following formula:

EFk = (.55xWPlInflation + (0.45xCPlInflation

5.8.4 In accordance with the above provision, Operation and maintenance

expenses for the FY 202425 has been calculated by escalating the base
O&M expenditure i.e 4% of capital cost by the prescribed escalation
factor. Accordingly, O&M expenses for the FY 2024-25 is proposed below.

Table 18: O&M Projection in FY 2024-25

(In Rs. Crore)
Total Capital Cost 2,00.81 |
Employee Cost
R&M Cost 90.94
A&G Cost

The Petitioner prays before the Hon’ble Commission to approve the
Operation and Maintenance Expenses as submitted above.
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59 Interest on Working Capital

5.9.1 The components of working capital as per Regulation 33 (1) (b) of UERC
Tariff Regulations, 2021 are as follows:

“Tn case of hydro power generating stations and transmission system and SLDC, the waorking
capital shall cover:

(i) Operation and maintenance expenses for one nonth
(i) Maintenance spares @ 15% of operation and maintenance expenses; and
(iii) Receivables equivalent to two months of the armual fixed charges”

With respect to the interest on working capital, Regulation 33 of the UERC
Tariff Regulations, 2021 specifies as under:

“Rate of interest on working capital shall be on normative basis and shall be equal to the
weighted average of ome-year Marginal Cost of Funds based Lending Rate (MCLR) as
declared by the State Bank of India from time fo time for the financial year in which the
application for determination of tariff is made plus 350 basis points.”

5.0.2 In accordance to the aforementioned regulation, the rate of Interest on
Working Capital is considered as per State Bank MCLR plus 350 basis
points as applicable on date of filing of petition for Tariff determination.
Accordingly, the rate of interest is 12.03%.

5.9.3 Accordingly, the petitioner submits the loWC as follows:

Table 19: Interest on Working Capital Projection in FY 2024-25

{In Rs, Crore)
O & M expenses - 1 month 747
Maintenance Spares (15% of O&M Expenses) 13.64
Recievables- 2 months of AFC 68.33
Total Working Capital 8945
Normative Interest Rate (MCLR+3.5) (%) 12.08%
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The Petitioner prays before the Hon’ble Commission to approve the
normative interest on working capital as submitted above.

5.10 Non-Tariff Income

5101 Regulation 46 of the UERC Tariff Regulations, 2021 specifies as

follows:
“46. Non-Tariff Income

The amount of non-tariff income relating to the Generation Business as approved by the

Commission shall be deducted from the Annual Fixed Charges in determining he Net
Annual

Fixed Charges of the Generating Company.

Provided that the Generating Company shall submit full details of its forecast of non tariff
income to the Conmission in such form as may be stipulated by the Commission from time lo
time.

The indicative list of various heads to be considered for non tariff income are as under:

a) Income from sale of scrap;

b) Income from statutory investments and interest earned on FDR's/Bank deposits;

c) Interest on delayed or deferred payment on bills;

d) Interest on advances to suppliers/coniraclors;

e) Rental from staff quarters;

1) Rental from contractors;

) Income from hire charges from contactors and others;

h) Income from advertisements, efc.;

i) Any other non- tariff income.

Provided that the inferest earned from imvestments made oul of Return on Egquity
corresponding to the regulated business of the Generating Company shall not be mcl uded in
Non-Tariff Income.”

The Petitioner submits the following non-tariff income based on the non-
tariff income approved for the year IY 2024-25.

Table 20: Non-Tariff Income projection in FY 2024-25
i (In Rs. Crove)

MNon-Tariff Income
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The Petitioner prays before the Hon’ble Commission to approve the non-

tariff income as submitted above.

5.11 Design Energy
It is respectfully submitted that in the Hon'ble Commission has not approved
the Design Energy and Saleable Energy for the Vyasi HEP. The Petitioner has
considered the Design Energy and Saleable Energy as per the DPR

5.12 Annual Fixed Charges

5121 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the Components in the previous sections i.e.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on working
capital. The Gross Fixed Charges less non-tariff income are the net Annual
Fixed Charges which are detailed in the Table below:

Table 21: Annual Fixed Charges for FY 2024-25

{In Rs. Crore)
Interest on Loan 112.92
Depreciation 101,73
ROE 100.33
O&M Expenses 90.94
Interest on Working Capital 10.76
Less: Non tariff Income 0.99

The Petitioner submits that the above submissions based on six month
estimates from FY 2024-25 and would be providing the audited figures at the
time of true-up of FY 2024-25, The Petitioner pleads before the Hon'ble
Commission to finalized the annualized fixed charges on the basis of actual
values submitted for FY 2024-25
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5.13 Income Tax

5131 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021:
“Icome Tax, if any, on the income stream of the regulated business of Generating
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
reimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documenlary

evidence submitted at the time of truing up of each year of the Control Period, subject
to the prudence check,”

513.2 It is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. However, there is substantial delay in receiving
the reimbursement of the tax paid from UPCL. The delay in receiving the
claim adversely impacts the cash flow of UJVNL. Therefore, it is prayed
that the Hon'ble Commission may issue appropriate direction to UPCL
for prompt payment of income tax reimbursement claims. Moreover, it is
humbly requested that the amount of income tax to be recovered from
beneficiaries may kindly be allocated in the Tariff Order itself after

prudence check.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and
UJVNL be allowed to recover the same on actual basis

514 Water Tax

5141 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/11-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.082019 & 02122021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for

generation of electricity. The tentative calculation of the impact of water
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tax on Petitioner’s Power Stations has been enclosed at Annexure-4. The
Hon'ble Commission may kindly allow to recover the same from UPCL,

Direvtostdparation)
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6

6.1

6.2

Chapter 3: Annual Revenue Requirement from FY 2025-26 to FY
2027-28

Apportionment of Common Expenses

6.1.1 The Petitioner in the present petition has adopted methodology of
apportionment of common expense for the control period in the ratio of
95:05 among 11 LHPs (9 old LHPs, MB-ll and Vyasi) and SHPs
respectively on the basis of ratio of installed capacity of LHPs and SHPs
of UJVNL.

6.1.2 Further, expenses incurred by such common units serving more than one

station have been allocated as detailed below: -

« Head Office/ CSPPO: The 95% of the common expenses have been
allocated to the 9 LHPs, MB-Il & Vyasi and the remaining 5% to SHPs.
Further the allocation among the LHPs/SHPs is done on the basis of
installed capacity of each LHP/SHP.

« DDD Dakpathar: The common expenses have been allocated between
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio of their
respective installed capacity.

« DGM Civil Dhalipur: The common expenses have been allocated on
Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio of
their installed capacity,

« Civil Haridwar/Mayapur: The common expenses have been allocated
on Chilla, Ramganga, and Pathri & Mohammadpur SHPs in the ratio of
their installed capacity.

Capital Cost
6.2.1 Regulation 21 of UERC Tariff Regulations 2024 stipulate the following;:
“(2) The Capital Cost of an existing project shall include the following

a) The Capital Cost admitted by the Commission prior to 01.04.2025 duly
trued up as on 01.04.2025

T SO
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b} Additional Capitalization and de-capitalization for the respective year of
tariff determined in accordance with Regulation 22; and

¢) Expenditure on account of renovation and modernization as admitted by the
Comnrission in accordance with Regulation 23"

6.3  Additional Capitalisation

6.3.1 Based on projections submitted in business plan, the Petitioner proposes
the following additional capitalization during the year:

Table 22: Additional capitalization for the control period FY 2025-26 ta FY 2027-28

n Rs. Crore
a) Land 0.00 0.00 0.0
b} Building 0.45 0.00 .00
¢) Hydraulic / Major Civil Work 0.00 0.00 (.00
d) Plant & Machinery 12.27 16,88 15.00
e} Vehicle 0.00] 0.26 0.00
f) Furniture & Fixture 0.15 0.00] {100
) Office Equipment & Others 0.10 0,00 (.00
h) LT, Equipment including software 0.00 0.00 (.00

6.3.2 Accordingly, the opening and closing GFA for FY 2025-26, FY 2026-27 and

FY 2027-28 is proposed as follows:

Table 23: GFA projections for FY 2025-26, FY 2026-27 and FY 2027-28

{In Rs, Crore
Opening GFA 2,051.88 2,064.85 2,081.99
Add: Addition during the year 12,97 17.14 15.00
Less: Retirement during the year

Closing GFA 2,064.85 2,081.99 2,096.99

The Petitioner, thus, pleads before the Hon’ble Commission to approve the
opening and closing GFA for each year of the control period.

6.4  Depreciation

6.4.1 Regulation 28 of UERC Tariff Regulations 2024 stipulates the following;

H Jparatingn)
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“28. Depreciation

(1) The value base for the purpose of depreciation shall be the capital cost of the asset
admitted by the Commission.

Provided that no depreciation shall be allowed on assets funded through Conswmer
Contribution and Capital Subsidies/Grants.

(2) The salvage value of the asset shall be considered as 10% and depreciation shall be
allowed up to maximum of 90% of the capital cost of the asset.

Provided that in case of generating stations, the salvage value shall be as provided in
the agreement signed by the developers with the State Government for creation of site;
Provided further that the capital cost of the assels of the generating station, for the
purpose of compultation of depreciable value for determination of tariff, under these
regulations shall correspond to the percentage of sale of electricity under long-term
power purchase agreement af regulated tariff.

Provided also that amy depreciation disallowed on account of lower availability of the
generating station or generating unit or transmission system as the case may be, shall
not be allowed to be recovered at a later stage during the useful life and the extended
life.

Provided that the salvage value for IT equipment and software shall be considered as
NIL and 100% value of the assets shall be considered depreciable.

(3) Land other than the land held under lease and the land for reserveir in case of
hydro generating station shall not be a depreciable asset and its cost shall be excluded
capital cost while conputing depreciable value of the asset.

(4) Depreciation shall be calculated annually based on Straight Line Method and at
rates specified in Appendix - 11 to these Regulations,

Provided that, the remaining depreciable value as on 31st March of the year closing
after a period of 12 years from the date of commercial operation shall be spread over
the balarice useful life of the assets.

(5) Depreciation shall be chargeable from the first year of commercial operation. In
case of commercial operation of the asset for part of the year, depreciation shall be
charged on pro rata basis.
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(6) Int case of de-capitalization of assets in respect of generating station or unit thereof
or distribution licensee or SLDC or transmission system or element thereof, the
cumulative depreciation shall be adjusted by taking into account the depreciation
recovered in tariff by the decapitalized asset during its useful services.”

6.4.2 The Depreciation has been computed in accordance to the applicable
provisions and the rates provided under Appendix Il of Tariff
Regulations, 2024. The asset class wise rates considered as per the said
Regulations are as given in the table below:

Table 4: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2024

In %
a) Land 0.00%
b} Building 3.34%
¢) Major Civil Works 5.28%
d) Plant & Machinery 5.28%
e) Vehicles 9.50%
f) Furniture and Fixtures 6.33%
| g) Office Equipment & Other Items 6.33%
h) IT Equipments 15.00%

6.4.3 Accordingly, the depreciation is calculated as follows:

Table 24: Depreciation projection for FY 2025-26, FY 2026-27 and FY 2027-28

Opening Balance

Additional Capitalisation

The Petitioner thus pleads before the Hon’ble Commission to approve the
depreciation as submitted above for the control period.
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6.5  Debt Equity Ratio
In accordance with the Regulation 24 of Tariff Regulations 2024 and Tariff
Orders passed by the Hon’ble Commission, normative debt-equity ratio of
70:30 for non-DRIP works. This normative debt-equity ratio has been
considered on opening GFA and additional capitalisation incurred till

respective financial year.

6.6  Return on Equity

6.6.1 Regulation 26 of the UERC Regulations 2024 stipulate the following:

“(2) Return on equity shall be computed on af the base rate of 15.5% for thermal
generaling stations, transmission licensee, SLDC and run of the river hydro
generating station and at the base rate of 16.50% for the storage lype hydro
generating stations and run of river generating station with pondage and distribution

licensee on a post-tax basis.”

6.6.2 It is respectfully submitted that the petitioner has computed return on
equity on opening equity & on additional capitalization during the
respective years of the control period in accordance with the above
provisions of UERC Tariff Regulations, 2024 as detailed in the Table

below.

Table 25: RoE for FY 2025-26, FY 2026-27 and FY 2027-28

Average Equity

Rate of return

The Petitioner thus pleads before the Hon’ble Commission to approve the
RoFE as submitted above for the control period

6.7 Interest on Loan

6.7.1 Regulation 27 of the UERC Tariff Rugulaum follows:

Diregtor (Opsration)
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“(1) The loans arrived at in the manner indicated in Regulation 24 shall be

considered as gross normative loan for calculation of interest on loan.

(2) The normative loan outstanding as on 01.04.2025 shall be worked out by
deducting the cumulative repayment as admitted by the Commission up fo
31.03,2025 from the approved gross normative loan.

(3) The repayment for each year of the Control Period shall be deened lo be equal to
the depreciation allowed for that year. In case of decapitalization of assels, the
repayment shall be adjusted by taking into account cumulative repayment on a pro
rata basis and the adjustment should not exceed cumulative depreciation recovered

uplo the date of decapitalization of such assel.

(4) Notwithstanding any moratorium period availed by the Generating Company or
the Transmission Licensee or the Distribution Licensee or the SLDC, as the case nay
be the repayment of loan shall be considered from the first year of commercial
operation of the project and shall be equal to the depreciation allowed for the year or

part of the year.

(5) The rate of interest shall be the weighted average rate of interest calcu lated on the
basis of the actual loan porifolio of the previous year after providing appropriate
accounting adjustment for interest capitalised:

Provided that if there is no actual loan for a particular year but normative loan is atill
outstanding, the last available weighted average rate of interest shall be considered:

Provided further that if the generaling station oy the transmission system or the
distribution system or SLDC, as the case may be, does not have actual loan, then the
weighted average rate of interest of the generaling company or the Transmission
Licensee or the Distribution Licensee or SLDC as a whole shall be considered.

(6) The interest on loan shall be caleulated on the normative average loan of the year
by applying the weighted average rate of interest.

Provided that on account of additional capitalization during the year, interest on

additional loan shall be calculated on pro-rata basis.”
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6.7.2

6.7.3 Rate of Interest for normative loan is assumed to be same as the proposed
weighted average rate of FY 2024-25. Accordingly, the interest on loan so

calculated is submitted as follows:

Table 26: Interest on loan for FY 2025-26, FY 2026-27 and FY 2027-28

ixu Rs. Crore)

Opening Balance 1,137.17 1,042,77 950,62
Addition 9.08 12.00 10.50
Repayment 103,47 104.15 105.07
Closing Balance 1,042.77 950.62 856.05
Average Loan 1,089.97 996.69 903.33
Rate of Interest 9.65% 9.65% 9.65%

The Petitioner thus pleads before the Hon’ble Commission to approve the
Interest on Loan as submitted above for the control period

6.8  Operation and Maintenance Expenses

6.8.1 Regulation 48(2)(c) of the UERC Tariff Regulations, 2021 provides that in
case of hydro-electric generating stations declared under commercial
operation on or after 1.4.2022, the base operation and maintenance
expenses for the year of commissioning shall be fixed at 4% and 25% of
the actual capital cost (excluding cost of rehabilitation & resettlement
works) as admitted by the Hon'ble Commission, for stations less than 200
MW projects and for stations more than 200 MW respectively. The
installed capacity of Vyasi HEP is 120 MW. Accordingly, UJVN Ltd. has
considered the base operation and maintenance expenses at 4% of the
capital cost as on COD and calculated the same as detailed below.

6.8.2 Regulation 48(2)(e) of the UERC Tariff Regulations, 2021 provides that in
case of hydro-electric generating stations declared under commercial

operation on or after 1.4.2022, the base operation and maintenance
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expenses for the year of commissioning shall be escalated for subsequent
years to arrive at the O&M expenses by applying the Escalation factor
(EFK) for a particular year (Kth year) which shall be calculated using the

following formula:

EFk = 0.55xWPIInflation + 0.45xCPlInflation

6.8.3 In accordance with the above provision, Operation and maintenance
expenses for the control period has been calculated by escalating the base
O&M expenditure ie 4% of capital cost by the prescribed escalation

factor.

6.8.4 The total O&M Expenses for the control period are projected as follows:

Table 27: O&M Expenses for FY 2025-26, FY 2026-27 and FY 2027-28

Employee Cost
Ré&M Cost
A&G Cost

The Petitioner thus pleads before the Hon’ble Commission to approve the
total O&M expenses as submitted above for the control period
6.9 Interest on Working Capital

6.9.1 The components of working capital as per Regulation 33 (1) (b) of UERC
Tariff Regulations, 2024 are as follows:

“33. Interest on Working Capital

“Rate of interest on warking capital shall be on normative basis and shall be equal to the
weighted average of one-year Marginal Cost of Funds based Lending Rate (MCLR) as
deelared by the State Bank of India from time to time for the financial year in which the
application for determination of tariff is made plus 350 basis points,”

(1) Generation, Transmission System & SLDC:
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---------

b) In case of hydro power generating stations and transmission system and
SLDC, the working capital shall cover:

(i) Operation and maintenance expenses for one month;
(ii) Maintenance spares @ 15% of operation and maintenance expenses; and
(iii) Receivables equivalent to two months of the annual fixed charges.”

6.9.2 In accordance to the aforementioned regulation, the pefitioner submits
that the average MCLR of FY 2024-25 (upto15.10.2024) is 8.81%. The
Petitioner has attached the same in Annexure-3. Accordingly, the
Petitioner has considered the following rate of interest for calculation of
Interest on Working Capital.

Table 28: Rate of Interest for loWC for FY 2025-26, FY 2026-27 and FY 2027-28

SBI MCLRE 8.81%
Additional provision as per regulations 3.50%
Rate of Interest 12.31%

6.9.3 Accordingly, the petitioner submits the IoWC as follows:

Table 29: Interest on Working capital for FY 2025-26, FY 2026-27 and FY 2027-28

n Rs, Crore

0O & M expenses - 1 month :

Spares (15% of O&M Expenses) 17.85 19.10
Receivables- 2 months 72.16 72.21 V243
Total Working Capital 08.14 99,99 102.15
Normative Interest Rate (MCLR) (% 1231% 12.31% 12.31%

The Petitioner thus pleads before the Hon'ble Commission to approve the
Interest on Working Capital as submitted above for the control period

POl senaaT #ogi;
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6.10 Non-Tariff Income

6.10.1 Regulation 46 of the UERC Tariff Regulations, 2024 specifies as

follows:
“46. Non-Tariff Income

The amount of non-tariff income relating to the Generation Business as approved by the

Commission shall be deducted from the Annual Fixed Charges in determining the Net
Annual

Fixed Charges of the Generating Company.

Provided that the Generating Company shall submit full details of its forecast of non tariff
income to the Commission in such form as may be stipulated by the Commission from time fo
time.

The indicative list of varions heads to be considered for won tariff income are as under;

a) Income from sale of scrap;

b) Income from statutory investments and inlerest earned on FDRs/Bank deposits;

¢) Interest on delayed or deferred payment on bills;

d) Interest on advances to suppliers/contractors;

e} Rental from staff quarters;

) Rental from contractors;

) Income from hire charges from contactors and others;

i) Income from advertisements, efc.;

i) Amy other non- tariff income.

Provided that the interes! earned from investments made out of Return on
Equitycorresponding to the regulated business of the Generating Company shall not be
included inNon-Tariff Income.”

6.10.2 For the purpose of ARR projection, the Petitioner submits that the non-
tariff income has been projected to be equal to average of last two year
approved True-Up & actuals of FY 2023-24. Accordingly, the non-tariff

income projection is as follows:

Vyasi 47
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Table 30: Non- tariff income for the FY 2025-26, FY 2026-27 and FY 202 7-28

Rs. Crore

The Petitioner thus pleads before the Hon'ble Commission to approve the
Non-tariff income as submitted above for the control period.

6.11 Annual Fixed Charges

6111 The Petitioner submits that the gross annual fixed charges have been
arrived by aggregating all the components in the previous sections ie.
Depreciation, Interest on Loan, O&M expenses, RoE and Interest on
working capital. The Gross Annual Fixed Charges less non-tariff income
is the net Annual Fixed Charges which are detailed in the table below:

Table 31: Annudl Fixed Charges for FY 2025-26, FY 2026-27 and FY 2027-28

{In Rs. Crore)
Depreciation ‘ 103.47 104.15 105.07
Interest on Loan 105,15 96,15 87.15
Interest on Working Capital 12.08 12.31 12.58
O&M Expenses 111.35 119.02 127.36
ROE 101,89 102.63 103.43
Less; Non tariff Income 0.99 (.99 0.99

6.12 Design Energy

It is respectfully submitted that in the Hon'ble Commission has not approved
the Design Energy and Saleable Energy for the Vyasi HEP. The Petitioner has
considered the Design Energy and Saleable Energy as per the DPR.

6.13 Energy Charge rate

6131 In accordance with the Tariff Regulations 2024, the Energy Charges is

Table 32: EHW
iy ety (Dperation)

B3 PLiRi §goa
L T
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Gross Design Energy (MU) 353.00
Auxiliary Consumption &Transformation Loss 1.00% 1.00% 1.00%
Net Primary Energy (MU) 349,47 349,47 340.47
Energy Charge (Rs perUnit) 619 6.20 6.22

6.13.2 It is therefore respectfully prayed to the Hon'ble Commission that
above charges may be allowed as per the above table for FY 2025-26, FY
2026-27 and FY 2027-28 may kindly be considered and allowed.

6.14 Income Tax

6.14.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2024:

“Income Tax, if any, on the income stream of the regulated business of Generaling
Companies, Transmission Licensees, Distribution Licensees and SLDC shall be
veimbursed to the Generating Companies, Transmission Licensees, Distribution
Licensees and SLDC as per actual income tax paid, based on the documentary
evidence submitted at the time of truing up of each year of the Control Period, subject
to the prudence check.”

6.14.2 It is submitted that the UJZVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the
income tax department. In view of the above, it is respectfully submitted
that income tax on actual basis may kindly be allowed to be recovered

from the beneficiaries.

It is prayed that the Hon'ble Commission may issue appropriate direction
to UPCL for prompt payment of income tax reimbursement claims and
UJVNL be allowed to recover the same on actual basis

Uperation)
LA ik
L
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6.15 Water Tax

6.15.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/11-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2019 & 02122021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax on Petitioner’s Power Stations has been enclosed at Annexure-4. The

Hon’ble Commission may kindly allow to recover the same from UPCL.

7 Cause of Action

71.1 The cause of action for the present petition arises on the basis of
compliance of the UERC (Terms and Conditions for Determination of
Multi Year Tariff) Regulations 2021 and UERC (Terms and Conditions
for Determination of Multi Tear Tariff) Regulations 2024

8 Ground of Relief

Not Applicable

9 Detail of Remedies Exhausted

Not Applicable

10  Matter Not Previously Filed or Pending with any Court

10.1.1 The petitioner (s) further declares that it has not previously filed any
petition or writ petition or suit regarding the matter in respect of which
this petition has been made, before the Commission, or any other court or
any other authority, nor any such writ petition or suit is pending before

any of them.

freratinm)

JVN Lid

"Ufjwal®, Mahdran] Bagh,
Dehrndun

Vyasi 50




i True-up FY 23 - 24, APR FY 24 - 25 and MYT for FY 26 — FY 28

a7~

11

Relief Sought

11.1 Relief Sought from the Hon’ble Commission

11.1.1 In view of the facts mentioned above, the Petitioner respectfully
prays for the relief as stated below:

11.1.2 The Petitioner respectfully requests that the orders of the Hon’ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2025-26,
FY 2026-27, FY 2027-28 and h’l{E up for the FY 2023-24 based on
audited account. This Petition incorporates substantially improved
information as compared to the earlier tariff petition. However, the
Petitioner is making continuous efforts to refine the information
system further which has started generating results. The same may be

suitably considered for the orders of the Hon’ble Commission.

11,13 The financial projections have been developed based on the
Petitioner’s assessment, trend available and estimates available, There
could be differences between the projections and the actual
performance of the Petitioner. The Hon’ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available subsequent
to this filing.

11.1.4 The Petitioner respectfully requests that the Hon’ble Commission
may kindly consider and allow the recovery of Income Tax and Water

Tax from the beneficiary in its order.

11.1.5 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial
information of the Petitioner for dmﬁﬁ/ m \bf gerfération tariff for
“Ulrnctor | Iperatian)
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the FY 2025-26, FY 2026-27, FY 2027-28 and true up for the FY 2023-24
prepared in accordance with Tariff Regulations established by the
Hon'ble Commission and directives of the Hon'ble Commission
contained in the earlier tariff orders/review orders/other

miscellaneous orders.

e Grant suitable opportunity to the Petitioner within a reasonable time
frame to file additional material information that may be subsequently

available;

e Grant the waivers prayed with respect to such filing requirements as

the Petitioner is unable to comply with at this stage of filing;

s Treat the filing as complete in view of substantial compliance and also
the specific humble requests for waivers with justification placed on

record;

e Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing and

make further submissions as may be required at a future date;

e Consider and approve the Petitioner’s application including all

requested regulatory treatments in the filing;

« Consider the submissions of Petitioner that could be at variance with
the orders and regulations of the Hon'ble Commission, but are

nevertheless fully justified from a practical viewpoint;

e Pass such orders as the Hon'ble Commission may deem fit and proper

keeping in mind the facts and circumstances of the case.

« Allow petitioner an opportunity for hearing before disallowance in
additional capitalization or shifting of Capital expenses to Ré&M

expenses.

i il
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12

13

14

e Allow petitioner an opportunity for hearing before initiating any

recovery for prior period for which the True up has been finalized.

e Provide in tariff order opening/closing amounts of all approved
figures related to the components of AFC for each financial year, asset
head wise approved opening/closing amount of capital cost and
additional capitalization along with approved amount of financing
(debt, equity or grant).

Interim Order, if any, prayed for
Not Applicable
Details of Index

The detail of Index is given at the beginning of the petition

Particulars of Fee Remitted
The details of the fee remitted are as follows:

Bank Draft No. - 607346

In favour of - Uttarakhand Electricity Regulatory Commission
Drawn at -PNB, Yamuna Colony
Dated -21.11.2024

UV L
liarani Bagh,

Dehradun
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15 List of Enclosures

i | Annexure 1 |:| Technical Report

i Annexure 2 | | ¢y ve Bank India MCLR

iii | Annexure3 | | claim for Income Tax reimbursement

W | Annexure 4 | ' | The tentative calculation of the impact of water tax on UIVN
Limited

mﬁdm

Dated: Petiioner

lisnctor [Dparation)
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VERIFICATION

I, Vinay Mishra $/0 Late Sh. Rajendra Prasad Mishra, aged about 50 years,
working as Director (Operations), UJVN Ltd., residing at Yamuna Colony,
Dehradun-248001 do hereby verify that the contents of the Paragraph Nos. 1
to 12 of the accompanying Petition are true and correct to my personal
knowledge and based on the perusal of official records, information received
and the legal advice which I believe to be true.

Mﬁmﬂ}

Diroctor (Dperation)
I Lid
“Dijweal, Maharan Bagh,
[ebradun
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Mami of Generating, Company UV Lid.
MName of Generating Station = Vynal HEP

Parn: F- 9.2
Calculation of Weighted Average Interest Rate of Interest on Actual Loans *

it . | Enauing Year
B il
1 Loan 1
Giross Loan - Opening 655 36 55,36
Commulative payments of Lean upto Previcus Year - -
Nt Eoan « Opening Bah36 5536
Add: Drawl(s) during the year = . .
Less: Repayment(s) of Loan durlag the yoar - .10 .
MNet Loan - Closing 65535 6626 -
Average Net Loan 65506 65081 -
Rate of Interest on Loan on Annual Basis
Interest on Loan 67 b £3,94
2 Loan 2
Ciroma l.oan - Opening 454.30 503.66
Cummuh&vcpnymhqumnumeﬁrhme . .
Net Lot - n 454,30 503,66
Add: Drawl(s) during the year 4936 -
Less: Repaymeni{s) of Loan during the year - 700
et Lown - Closing 503.66 494,67
Average Met Loan == 47898 500.17
Rate of Interest on Loan on Annual Basi -
nterest on Loan 51.86 49.31
3 Loan 3 B
Ciross Loan - Opsning - 92,68
mmulative payments af Loan upto Previows Year - -
Met Loan - Oipening - 968
Add: Drawlfs) during the year 9268 150.68
L Repayment(s) of Loan during the year - 121.68
Net Loan - Closing 9268 121.68
Averape Net Loan 464 107.18
Rate of Interest on Loan on Annual Basis
Interest an Loan B.13
Total Loan
Ciross Loan - Opening 1,1(8.66 125170
Cunnmulative payments of Loan upto Previous Year - -
Met Loan - Cpening 110966 1,351.70
Add: Drawl(s) during the year 14204 150,68
Less: Repayment(s) of Loan during the year - 13778
Nt Loan - Closing 1,251.70 1,261,651
Average Nelt Loan 1,180.68 1.258.16
Rate of Intersst on Loan on Annual Basis
Inderest on Loan 119.78 12134
Weighted Average Rate of Intercst on Loans 10.15% 9,654

w{yjjwenl” W ehrani Bagh,
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Annexure-1



Annual Report on Technical Performance of Vyasi HEP
1.1 Overview
1.1.1 The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 & UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2024 is providing information
with regard to the operational performance related to technical parameters of Vyasi Hydro

Power Station.

The operational parameters considered are: (a)
Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)
(c) Plant Availability factor (PAF)
1.1.2 The information provided in this chapter relates to operational performance:

Actual in FY 2022-23, 2023-24 and 2024-25 (30.09.2024)

Expected in FY 2024-25 & projected for FY 2025-26, FY 2026-27 & 2027-28.
1.2 Power Station Description

1.2.1 Vyasi Hydro Power Station with an installed capacity of 120 MW (2x60 MW) is a surface and
a run of river with pondage scheme constructed on river Yamuna and is situated in District
Dehradun of Uttarakhand state. The scheme consists of a 92.63 m high concrete dam at
Village Vyasi. The river inflows are diverted through intake structure into a concrete lined
head race tunnel of 2.7 km long and 7 m dia. The head race tunnel ends at the 63.50 m high
and 18 m dia. surge shaft, where the water is fed through underground steel lined penstocks

to all the two machines.

1.2.2 There are two generating units having vertical Francis turbine directly coupled with
synchronous generator. The turbine output is 120 MW for a rated net head of 109.65 m.
The generators are designed for a nominal output of 66,67 MVA with lagging power factor of

0.9 and class "F" insulation.

1.2.3 Salient features of Vyasi Hydro Power Stations are provided in form F 2.3 of this

petition.
1.3 Energy Generation

1.3.1 Actual/Expected/Projected energy generation from FY 2022-23 to FY 2027-28 is given in

the table below: _,./':;37

mlin B . M

Dehrnidun



Table 1: Actual, Expected & Projected Energy

sl. 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28
No. | Particulars Norms () (a) (E) {P) (P) (P)
1 | Design Energy 353.00 353.00 353.00 353.00 353.00 353.00
Actual Generation
2 | (MU) 350.73 310.74 293.17 331.00 353.00 353.00
3 | Auxillary Cons. (%) | 0.50%/0.70%
Transformation/
Othar losses and 0.50% 0.65% 0.50% 0.80% 0.62% 0.58% | 0.58%
4 | consumption (%)
Aux. Cons. & Trans.
5 | Losses (In MU) 2.27 1.56 2.35 2.06 2.06 2.06
Dam/Barrage/STP
Consumption (In
6 | MU) 0.25 0.001 0.13 0.13 0.13 0.13
Met Saleable
7 | Energy (MU) 34821 | 309.7| 290.70| 32881 350.81| 350.81
A Actual E: Estimated P Projected

1.3.2 From the above table it is evident that gross generation has been lower than the

design energy of the plant in FY 2022-23 & 2023-24 and same is expected to continue in the

same range during the FY 2024-25 to FY 2025-26. However it is expected that plant will be
able to attain Design Energy in FY 2026-27 and FY 2027-28.

133

The AUX (auxiliary consumption and transformation losses) has been lower than the

normative in FY 2022-23 & FY 2023-24 and the plant is expected to maintain the norms
for FY 2024-25,2025-26, 2026-27 & 2027-28.

1.4

141

Plant Availability Factor

The recovery of the Annual Fixed Charges is dependent on the Plant Availability

achieved by the Power Station. The principle for recovery of fixed charges on the basis of

the availability achieved by the plant has been introduced by the Hon’ble Commission by

its regulations UERC (Terms and Conditions for determination of tariff) Regulations, 2021 &

2024. The petitioner has provided this factor as per the provisions of the above regulations.

Table 2: Plant Availability Factor

sl.
Particulars

MNorms

2022-23
(A)

2023-24
(A)

2024-25
(E)

2025-26
(P)

2026-27
(P)

2027-28
(P)

1 | (%)

NAPAF / PAFM

71.89%

B2.08%

68.88%

74.42%

74.42%

74.35%

2 | (Hrs)

Planned Outages

NA

1352

1103

1680

1440

1440

1440

3 | (Hrs.)

Forced Qutages

NA

551

57

400

350

350

M

gicrt!

)

e

Q0




1.4.2 PAFM: The Petitioner requests the Hon'ble Commission to kindly consider and approve the
NAPAF of Vyasi HEP for the FY 2024-25, 2025-26, 2026-27 & 2027-28 as tabulated above.
Table 3: Actual & Expected PAFM (%)

5l Wid.
Mo, Year Apr May Jun Aug Sep Oct MNov | Dec lan Feb | Mar | Average
1022-23
1 | (A poo | 8820 | 3813 | 9702 | 891 | 102.33 | 101.80 | 65.66 | 50.12 | S0.51 | 46.72 | 57.02 T1.89
2023-24
2 | () 101.07 | 96.87 | 10136 | 100.79 | 96.84 | 9053 | 10141 | 88.19 | 54.92 | 50.40 | 50.29 | 50.91 B2.08
2024-25
E (E) 5084 | 70.01 4792 57.98 | 102.00 | 10191 | 101.61 | 7693 | 52.52 | 50.46 | 48.51 | 53.97 BE.8E
2025-26
4 | (P} 7596 | 85,36 | 6247 | 8853 | 9615 | 9826 | 10161 | 7693 | 52.52 | 5046 | 4851 | 53.97 T4.42
2026-27
5 | [P 7596 | 8536 | 6247 | #893 | 9615 | 98.26 | 101.61 | 76.93 | 5252 | 50,46 | 48.51 | 53.97 T4.42
2027-28
6 | (P 7596 | 85.36 | 6247 | 8893 | 9615 | 98.26 | 10061 | 7693 | 52.52 | 50.46 | 4851 | 53.97 74.35

1.4.3 Planned Outages: Planned outages on account of annual/capital maintenance in the period

FY 2024-25 to FY 2027-28 are given below. The Petitioner shall continue to fay emphasis on

preventive and planned maintenance of machines for the year 2024-25 onwards for better

power station avallability,

Table 4: Planned Outage
sl. Date of No. of
MNo. FY Unit No. Date of Start Completion Days Remarks
AM
1 . 01-04-2024 10-04-2024 10 complatad
i Unit 1 10-01-2025 08-02-2025 30 AM
Unit 2 18-02-2025 19-03-2025 30 AM
Unit 1 10-01-2026 08-02-2026 30 AM
: i Unit 2 18-02-2026 18-03-2026 (1] AM
Unit 1 10-01-2027 08-02-2027 30 AM
2
2 i Unit 2 18-02-2027 18-03-2027 a0 AM
Unit 1 10-01-2028 08-02-2028 30 AM
b 2R Unit 2 18-02-2028 18-03-2028 30 AM
Annual
AM :  Maintenance CMm ¢ Capital Maintenance

A, B
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Claims against calculation error in Tariff Order dated 28.03.2024-

The Petitioner filed review petition (39 of 2024) against the previous tariff order
dated 28.03.2024. The Hon'ble Commission vide order dated 10.10.2024 allowed
some relief to the petitioner on the issues at para 2.7(1), 2.7(2) & 2.7 (3) namely
'‘impact of net cash availability', ‘calculation of non-tariff income' and 'double
recovery of FD interest’ respectively and observed as below-

2.7(1) Error on calculation of Net Cash Availability-

“_.... However, as multiple years are involved, the Petitioner s at liberty to submit
a revised submission during the next tariff Petition i.e., Truing-up of FY 2023-24
based on which the Commission shall take an appropriate view w.r.t. valuation of
Net Cash Availability.”

2.7(2) Incorrect calculation of Non-Tariff Income

“..However, the same shall be revisited to the extent w.r.i. the issues of
admitted at Para 2.7(1) and 2.7(3) in the instant order.”

2.7(3) Incorrect calculation of ‘interest from FDR to be disallowed'

“ ... The Commission has gone through the submissions of the Petitioner. Upon
analysis, it appears that some of the inferest that the Pelitioner in the past has
voluntarily passed on as part of NTI may have been deducted twice and hence
the issue requires detailed examination before any impact is allowed. The past
tariff disallowances are required to be verified and authenticated with the
previous calculations and therefore the Commission grants liberty lo the
Petitioner to claim the same along with the next MYT Petition.

In view of above relief granted by the Hon'ble Commission the petitioner has
calculated claims for 10 LHPs as below-

1. Claim on account of calculation error in ‘Net Cash availability’: In table
3.53 of tariff order dated 28.03.2024 there is calculation error in calculation of
‘Net Cash availability' regarding Non-tariff income computation for recovery for
10 LHPs which was acknowledged by Hon'ble UERC in review order dated
10.10.2024. UJVNL has calculated correct amount and calculated the
difference resulted on account Interest from ‘FD Interest to be disallowed’ in
the following table: -

“Ujiwal", Maharani Bagh,
Dehradun
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(in Rs. Cr.)

Pactlculrs py 202223 | Py 202122 ] FY2020:20 | Y 2019-20 | Y 2006-19 | FY 2017-18 | FY 203617
"Miet Cagh Avalabizly' (UL Caloulatien) 0B - 7630 -W4B0| MO0 B3| R
et Cash Avaiibiity{Hon'ble UERC Caeulation) 85|  5085| ama0| u7se| megs| M%) &M
“Wterest firom FOR from Met Cash' [Hon'hle UERC Calculation) in - - . . * L EE]
Wﬂﬁmﬁﬂhhdﬁam:ﬂ{hhummﬂﬁm] 1181 1346 1584 LY LR B 0.3
‘nterest fram FOR from Net Cash| LANNL Caleulation) 139 - 108 . - . 10,55
“odarest from FOR to be disallowed [ UIVNL Callation] na B T

Total

intwest Oiference n 'Imesstfrom ORobedisallowed] 001 om0l ame]  Dool  00n o 98 1%

et Oiffereoce afterappoionmenttoberefonded| 00t om|  dm] oo oo oo a4  ny

On account of aforesaid calculation error, excess recovery of Rs. 13.23 Cr has
been made in Tariff Order 28.03.2024 from 10 LHPs against Non-Tariff Income.

Therefore, it is prayed that excess recovered amount of Rs, 13.23 Cr. on
account of calculation error in ‘Net Cash availability’ may kindly be
refunded along with carrying cost.

2. Claim on account of Incorrect calculation of ‘Interest from FDR to be

disallowed’:

. As described in the review petition, the Petitioner while filing previous year
petitions had submitted following data of FD interest amount:

' In Rs. Cr.

F¥| 16-17 17-18 18-19 19-20 | 20-21 | 21-22 | 22-23

62.223 Head Office (A)| 2697 25,18 23.95 23.12 | 1552 | 1312 | 1481
62.223 Others(B)| 0.00 0.00 0.00 0.14 0.06 0.08 0.23
62.223 Total (C= A+B))| 2697 25.18 23.95 23.26 1557 | 1320 | 1503
62.270 Total (D)| 4.1 0.73 103 155 | 026 | 025 | 026

Total FD Interest( C+D)| 31.08 25.91 24.98 2481 | 1584 | 1346 | 1529

UJVN Lid,
“Ujjweal", Maharan
Dehradun
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i Out of aforesaid total FD interest, the detail of amount excluded/included by
the petitioner under Non-Tariff income (NTI} in its claims were as below-

In Rs. Cr.
FY| 1e-17 17-18 18-19 19-20 20-21 21-22 22-23
FD Interest Excluded from NTI
. T 23. 5 3. H
for True up Claims (A) 2697 25.18 95 2312 15.52 13.12 14.81
FD Interest Included in NT1 for
True up Claims (B+D) 4.11 0.73 1.03 1.69 0.32 033 0.49
Total FD Intevest| 3108 25.91 24,98 24.81 15.84 13.46 15.29

fii.

As the petitioner has already included aforementioned 'FD Interest Included
under NTI for True up Claims (B+D)' in previous petitions and same has
been approved and deducted from the Gross AFC of the petitioner in the
true up of respective year but again included in the in Table 3.35 under head
Interest on FDR to be disallowed' of the tariff order dated 28/03/2024 and
recovered. Thus, resulting in double recovery for FY 2016-17, 2017-18, FY
2021-22 and FY 2022-23 against non-tariff income. Therefore, this amount
may kindly be refunded to the petitioner for 10 LHPs.

_Further, as per the revised ‘Net Cash Availability’ calculation presented in

point no 1 above, cash flow becomes positive for FY 2020-21, therefore, the
claim would also arise for FY 2020-21 on account of double deduction in
said calculation.

_ Therefore, the following amount may kindly be refunded on account of

Incorrect calculation of ‘interest from FDR to be disallowed’ as below-

InRs Cr.
FY| 16-17 17-18 18-19 1920 | 20-21 | 2122 | 22-23 | Total
FD Interest Included in NTI for
4. 0. 1 16 0.32 .33 A9 A
tmew Clamsen)] | ©° [ ’ 038 [ 2 | 9
FI) Interestfo berefimdec gier| 509 | g3 : - | o030 | 032 | oa | 56
apportionment to LHFPs

In view of above the petitioner prays the Hon’ble Commission that Rs. 5.64
Cr may kindly be refunded to the petitioner with carrying cost on account

of calculation error of ‘interest from FDR to be disallowed'.
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"Uliwal®, Mahrani Bagh,
Dehradun

93




Annexure-5



=
Py =
= -]
o o
ESEE
B sl W
zE m
ES=S
2 B
=
— -
£4°002 LEOTT VLS BHELT rPE0s FINAPT) 180 / 5 a
81'0g gioz 00°s8k A - ZTEEe imoL-ang ]
890 830 [ =4 e BLLOM ¥£ 0 5] R =0 (7 PIE Groil | JeMyrepesioe L
¥ E Fra] oo er EECh Zh v 15T I00 | Ggeales TV iE ] GoL 5 IS IO £
Boor BOOF BaLr BEEL BEEaE B80 | oo T TP Lk ¥OL (354 5LE g zr
BEGL E800T a8'szay 106l VEZLY (5,417 ki) (moL gng B
a8 bb G Lk R B5 Lk DO EYE 0] %] orERSE oo & OEL _ BLEIL Y EVAA 13
LorgaL BLEEL aErESY g LLk g 8] (8,dH7 04iiEioL gng ¥
Wiz Ve 00 LBLE WY DO hBTh ity 5] W9 IEEL irg ¥t Zri CFTT W o
e L 00402 FY BEGEL o Z00 OF FeEEe (3] Fir BEC B5 Lt WINLLYHA ]
S9E) S9Eh E08Lr BBt [T B2 R = BLO 06 vl Tint HioL ]
1T G IEEF ooire BEEE IO 1G5 VY 500 TOScerh ZEE ¥ EE G A 1
T=El EEwL 0582 Zial 00 WHE P 3] N ¥ri L) [ ] YONYONYE )
TG oA g oErt e B ar ] Z00 DO CoLEE taa 3 [ Bl TeH A z
TR TR L P Bl IEoeT E50 00 DO'0008 TS e H] ooz Bih TE00HA v
T (g3 pEteE ¥Euz (Y5771 BED 5] 66 1AL g Teb ooz A [T T3] [ ] ¥
T ek BEPIL =4 [T B0 G e £33 iz TEel wroe Hner 1vHD z
I3 BEF COGEE ] LT T¥o 700 DOEPZLE Y] gleE FACT EED INVEAYHO I
{42 m)
Auo saeyg P ] Eﬁ_ﬁmﬁm oHan 4q
PUELHIETN UD[RIBUAD oun uliisep | poscsdde (nw)
10} XBL 52 h-ﬂﬂ \moy | fBueu3 soj (30 5w) | uepesusn ..Eﬂnﬁ___. cira L e {saaums)
Jo Junouny pojosfoid | xe) Jejeps eve] | ABubuz ubiseg | [y Ed) it ﬁh !n__--..__... L Joj pasnbos | | o) paznbag T o) Ny (1) pani ey ;
peia0foig wep e (1 e | PEewdana) | (soswind) | peoqung | Jes pasmbas e
= - T O elinyosg afimyaeig sBinyong
fBusiig ubsag pascuddy
1Ea ), [BrauEuLg 10} nonaafeld UD PASERE JESK |EDUEUIS JU0 JOJ

{€£1.0Z Jo 6 "ON 19) TLOT 19V XEL JSIEA, JO aou=iaal U
SLOZ/LLIL0 PavEp LL0zADS)L0/SL0Z-IVESEZ “ON 18I0 NOD o} aouendilios Ly Xe ) Jajep) 4o Junosae uo 1aedw sageiua)

94




S
1 [
= ==}
Psi®E
-
Sg5t
= a:
23°
= L
R =
v =
no°LOZ BOZEL BEE5LE BYELE EYFE0S INAPTY) oL F d
$T0Z ¥TOT on'zeEk {5 = ITEIE (B0 -gng 2
Y] TR DOEE T YT 20 |0 TR ==l gL B8 GrGil | JEvUSeELIEAPE [
e =6 oOEr TR Ll ZEr T Z00 BT B0E8 v iZ EB B 3 e oa 3
ooor BOOF oL BEEL g B30 00 B0 Lrarr ov L v = 526 T 1
LrORt FEL0Z CEL LEO6E \ETLLY {2.dH L1} 1m0 gng g
CEE FFEA) DOESE A TORRE ] (I8 [T D T [T _ Tl _ 70 t
goesl BLEBL SErLaY B LLL LT LY (e i 0L)imoL ang v
WLIE e 00 18Zh WE DO LETH T% ] Io B (9L v 0 3 Zvi YIS =TT oL
R P96 00 402 ! B5 SEL FT ] UE L6eEL =R Fir Boz B TRLLYH B
SO EI TTEL E0 8Lr EE T Ta g AT ] 00 et ELD 08 Vil TLFk HICTIL ]
[TR g LEP OO 629 BEGE T W] 500 AL TEE 7 £85 T2t VTiHD z
T L oFl 05 8iE Ziak AT FEg] 10 ] ¥ [ EeL FR] EGIE T ]
e 5] TOLrk L B &Fs ) 00 00 OBLEZ GEE] ~OE EL T TvH 1NN g
TR EBTL IoEs (Y ¥ IEGET E50 100 00 0008 [ 4 o8 ooz FT] THCOHA v
L TFiC 5 PEHL TTeeL BEO 5] B4 16k 70 1T oot Ghh CEd Mo T
[ iDL BE ¥he e Ch BLEWh (75 500 oL LEorL 33 15 FA e PTERTI] z
Iy ira R 5] 56 0% Vo Zo0 DOEFLIE [P BLEL T 65k w8l INWEHTHO i
{50 “sl)
Fuo areys 1o {ruwe) Eﬁ_uu_& uxm_h_._ &q ;
pLEEYIE 5 uopmeues | Afous ubisep |pascidde Ry
b i -] [TETRTTLE ]
10y xm) SEER, ._ﬁu-ﬂ _!._n..._. ABssug 10} (23 54l uonRiaLan H-hiw___-...ﬁ U m (s3awng)
16 WNouY persslold | xeL et 0L | K843 UBISOQ | (WM /BM) | y'c ey | 4901 PRANDAS | § 0 pauinDAy (nami) PO | () pmens e o
posaaioig xepsoem |0 (mawaygna) | (soswns) | peoTung | soj pannbas i N8
TE9I0Z xe) _.u_l-.._..__.c efueyasiq abryasic allieyasg
ABoug ufijseq poscuddy
Je3, (Eraueu Jog nodiaaioig UG POSEE JES), [EIOUBLIY BUC 4O

{£10Z J0 6 "ON 79V ZL0Z 19V XEL JHEN, JO aduaiajal ul
S10Z/LLIL0 P23Ep | 102051 L0/SL0Z-IVESSE "'ON 48pi0 NOD o) esue)diios U| XB | JS1EA JO JUNGOTE Lo Jaeduw aageua)

95




"
= [+
= - =
SZES
= Sl
S8 =
sS=8
Tl
od o
IETEL BSELT Toe -] BYELE Y YEDS (Inarn) mog " 5 a
1T02 ZOE oeesl Zi52 Frg i pEpD OG- a
L0 BLU DS EE e [T T PO 1D T8 e B0 G 8e EWGil | JoMU RS EApelY E
BF B A ooy IOLL ] I Zoa #0°B0.8E TV iL ) 3 5 % PO it
0D o0k ODTEE BB Lk 06 o5k B8 0 204 o0 Lrary Grer VioZ [ (4] g 7
SgZil ZI'EBE a0 roay Pl {8 Ly (8. 417 L1} 1EI0L QNS a
Al B} DO &k B0 Zi DO CoE w0 %] Ov ThsE _ ook FiFA BLEL _ bEk _ IBVAA I
95°A51 €O'LEl SR SRy gLl izELry (=411 0L)mo L ang v
WLz WLE A W DO hBLH k0 ] 65 1 I3 ] e ZFL TIve I oL
T9E 896 [T Ok} B5 GEC ¥ 00 TF 1BEE [V vir [ CEFN WLV HN B
R ECE E0 oLy ESEl 00 BLF BZ 0 ] 00 &5t BLU 08 VL S Lvh HIOLL CR
Z09E E 000G BEBE T8 155 (¥ 7] 500 [ . Z5E vrL [ Tt YTiHD i
£ Pl =Vl ETE AT [ Z50 %] ZRIELE vl BEL GaL vre WENYONYE 3
FE oee DO ErS BOL [ER-T7 0 00 TOUGIEE GEY] [i]3 BE: 8L TYH 1A F
YT EEvE 15580 Er 1L L GEE 80 00 000008 (5] 7] ooz 55 H0O0HA ¥
ZE 0L Erit DE el vE 8L TV BEL BEO (] CERET S Rt o0z 183 T 3
) 05k BE PR S8 Ch BL 2l oL o 800 T T3 iF FE BF 0L T ETR T z
or e oD 151 [TF] 608k Zro 200 TR ] BLEE oL FED INTEHYHT 1
(40 )
fuo amys s () #ﬂnﬁﬁﬂi ..aauﬁh_ ﬂ \
PUBNIER e [FTH YT ous u pa e (A
10 WBL ISR E.wu. in..h ABsauz 0y [0 sd) | uogelsusg Ewrﬂun-?i.:.m UMW M {sssumg)
§9 Junouny pogaeloag | xmi semp oL | ABseuz uBISOT | (e rem) | e pastribes | 4 doy paujnbe () PEOLIN | ) mayy i s
ppaloid ¥EL e (s mgng) | (s2ewng) | peogng | oy paynba Ne
BE-LZ0T _a, ._.n uﬂu_n ebiEyasiq eliieyasig aBipyos|g
ABraug ulijesq poaciddy
Jeay, [EIUELIL 10 uonosiond U0 paSeq 1 [EDUBU| BUD Jo0d

(£L0Z 10 § "ON VoY) T10T 19V XEL JSIBAA JO S0UaIagal Ul
£10Z/L 1120 Pe3ep L LoZN0S) O/SLOZ-IIERSZ 'ON Jopu oS 01 Bauediios Ul Xey Jajep) JO JUNOIIE Uo JoBduwl sagejua)

96



Annexure-6



UIVN Limited, Dehradan
. Detuils of employees for FY. 2023-24 Actua)

Particular | HQ 10 LHPe | Vyaai SHP Pioject | Solar Tatal

Opening balsnce W2 L167 9% 139 141 5 1849

Recruitment dusing year # 7 1 1] i ] 17

Retirement ete, (ncluding employees reticed on 31 03, 2023) 15 19 [ 3 | ) 5

(Totel after reetuitment & rolinement che. 255 1135 2 136 141 | 1808

Mo of inwand f outeand tansfer (Het) +15 + -29 F] +23 -l ]

“Closing Labinoe siter interms! tomatir during Year (Aciual) 318 1135 & 127 164 (] 1808

Detils of employees for FY. 2024-25 (From 01-04-2024 to 30-09-2024) Actoal

Prrticular HQ | loLmps | Vyesi SHP | Projest | Soler Tatal
Cipening Balunce 310 1136 &1 127 164 4 14508

{Ruesuitment during year ] i (] 1 i L}
Rustiremnent st Inoluding soeploysnn metived an 10.09.2024) 1 2% I 4 4 ¥ 46
Total sller eeruitment & retisement sie. 200 L114 86 123 161 4 V167
Mo of inverd | outwend tamsfer (Met) i3 42 # - =] 1] l:l
*Clasing balance pfter fitermal tomafkr dining Ve (Actunl) Ay 1m (3] 132 164 il 767

Details of employees for FY. 2024-25 (From 01-10-2024 (o 31-03-2025) (Projected)

[ Prrtigular Q| [OLAPy | Vymi | SHP | Project | Solwr | Toml
Orpening Balimes 307 1102 &8 122 . 154 | TI5T
Recruliment during year ‘17 &0 4 14 16 ) 113"
Reetiverment ats, ] 0 ] 1 i ] 1]
| Taatal nfber recraitinent & retirement ste. 16 1142 71 135 180 4 1840
=33 Junior Engneer (E&M) have Joined against 24 posts, 25 kinolr Englnear [Chil) have loinad agafast 25 posts i

B 01 shramilk have joined against Deceased Dependent Qusts 1h the moath of October 2024,

Details of employess for FY. 2024-25 (Projected)
Particular HQ LiiPy Vyusl SHP | Project | Solw Total
Ohpening Bulanee 0 | 126 61 127 154 4 1608
Recruitrment during year 7 &4 4 16 k7 o 118
Retiremient ebo. - 1% 46 1 1 4 f TN

(Mo of Livward / outwand leanafer (Mat) i 12 I ol + ‘0 0

Totnl after recruitment & retirement e 316 1142 ™ 135 150 d 1849
Details of empl for FY. 2025-26 (Projected) . .
Piisticilar HO I0LHPs | Vymi | SHP Project | Soler Total
Opening Balsnce 316 1142 72 135 16 4 1645
Recruitment during year 16 B4 2 19 35 [ 156
Retirement gt ] i) | & 2 0 45
Toinl after meouitment & relirement efe. a4 1159 Tz 148 213 q 1950
Details of empl for FY. 2026-27 (Projected)
Puaticilne HO LOLHPe | Vynal SHP Froject | Sular Totsl
Oyeening Balance b} 1199 72 148 213 L 1950
Rezruftment durfng year 14 BS 2 14 bk i 1%
Retirement stc. 15 40 [ 8 2 0 6 _ |
Tetal wfter recruitment & retirement el an 122d 73 154 234 q 2012
Details of employess for FY. 2027-38 (Prajected)

| Particular HOQ 1OLHPE | Wyual SHP Prajnot Soler Tolsl
Oypening Balanes I3 1224 73 154 234 4 2012
Reeniltiment drlng yeur 14 8 2 I3 43 ] 130
otiroment el i 16 1] 4 3 i |
| Total nfter rocraitiment & retivement et 1256 75 163 174 4 2101
"Tds Flgme tndicates Cuusmatinllve: EMect of interad Nigs Tramds sy urr&mwu
Huie:- damiges z-unu-unmu i Q)

k( % Director (Operation)
m«qm <3 o UJVN Ltd,
“Ujjwral®, Maharani Bagh,
« Dehradun
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AKKASHYAP & CO.

CHARTERED ACCOUNTANTS

37/1 RAJPUR ROAD

DEHRADUN

UDIN: 24401185BKCPEO9318

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s UIVN Limited, a company within the meaning of the Companies Act, 2013 and
having its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has paid Rs.5,32,86,996.00
{Rupees Five Crore Thirty Two Lakh Eighty Six Thousand Nine Hundred Ninety Six only) as Income Tax in
respect of Sale of Energy to Uttarakhand Power Corporation Limited for the financlal year 2023-24 in
respect of 10 LHPs as mentioned below: -

10 LHPs
Name of Unit Amount (in Rs.)
Yamuna Valley (LHP)
CHIBRO 61,02,365.00
KHODRI 36,63,989.00
DHAKRANI 14,35,914.00
DHALIPUR 22,40,522.00
KULHAL 17,25,476.00
Bhagirathi Valley (LHP)
MB-1 71,71,415.00
MB-1l 1,68,27,421.00
Ganga Valley (LHP)
CHILLA 62,87,341.00
RﬁMjﬁNﬁA 47,25,278.00
KHATIMA 31,07,275.00
TOTAL 5,32,86,996.00

The amount of Income tax as mentioned above is verifled from the Income tax return, audited Balance

Sheet and other relevant particulars furnished by the company.

For A. K. Kashyap & Co
Chartered Accountants
FRN: 000101C

(VipHll Nagpal)
FCA

DATED: 27.11.2024
PLACE: DEHRADUN

s

JUN Ltd.
“Ujjwal’, Mahar ani Bagh,
Dehradun

PH: 0135-2652346,2655634, 2713962 EMIAIL: aklashyapl@gmail.com
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AKKASHYAP & CO.
CHARTERED ACCOUNTANTS

37/1 RAJPUR ROAD
DEHRADUN

UDIN: 24401185BIKCPER2336

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s UIVN Limited, a company within the meaning of the Companies Act, 2013 and
having Its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has pald Rs.
1,92,25,279.00 (Rupees One Crore Ninaty Two Lakh Twenty Five Thousand Two Hundred Seventy Ninhe
only) as Income Tax In respect of Sale of Energy to Uttarakhand Power Corporation Limited for the

financial year 2023-24 in respect of Vyasi LHP.

The amount of income tax as mentloned abowve is verified from the Income tax return, audited Balance

sheet and other relevant particulars furnished by the company.

For A. K. Kashyap & Co
Chartered Accountants
FRN: 000101C

(Vip
FCA

DATED: 27.11.2024
PLACE: DEHRADUN

Dites paration)
UJVN Ltd
“jjwal", Maharani Bagh,
Behradun

PH: (135-2652346,2655634, 2713962 EMAIL: akkashyapl@gmail.com

lo2-



ALK KASHYAP & CO. 371 RAJPUR ROAD
CHARTERED ACCOUNTANTS DEHRADUN

UDIN: 24401185BKCPEP8542

TO WHOMSOEVER IT MIAY CONCERN

This is to certify that M/s UJVN Limited, a company within the meaning of the Companies Act, 2013 and
having its registered office at Ujjwal, Maharani Bagh, GMS Road, Dehradun has paid Rs, 49,12,300.00
(Rupees Forty Nine Lakh Twelve Thousand Three Hundred Only) as Income Tax in respect of Sale of
Energy to Himanchal Pradesh State Electricity Board for the financial year 2023-24 in respect of 5 LHPs as
mentioned below: -

5 LHPs

Yamuna Valley (LHP) Amount (in Rs.)

CHIBRO 20,34,122.00
KHODRI 12,21,330.00
DHAKRANI 4,78,638.00
DHALIPUR 7,46,841.00
KULHAL 4,31,369.00
TOTAL 49,12,300.00

The amount of income tax as mentloned above Is verifled from the Income tax return, audited Balance
sheet and other relevant particulars furnished by the company.

For A, K. Kashyap & Co
Chartered Accountants

DATED: 27.11.2024

PLACE: DEHRADUN %
sctor |Operation)

UV Lid.
"Ujjwal®, Malarani Bagh,
Dehradun

PH: 0135-2652346, 2655634, 2713962 EMAIL: aldcashyapl@gmail.com
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" Tax to be recoverable from UPCL and HPSEB

Amount

Particulars FY 2023-24

Tax Payable as per [TR (Provisional) B,65,47,875
5ale UPCL & HPSER 9,63,86,69,579
sale Other T 24,83,71,088
Dther Income 45,33,09,286
Total 10,24,03,49,954
T to be recovered from UPCL & HPSEB T 8,14,62,682

DirdEtor (Operation)

UV Lid,
‘Uipwal", Maharani Bagh,
Dehradun

. o5



.ﬁclmqwltdgnmunt Mumhber:655284811281024

Date of filing : 28-0ct-2024

i
] INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Msﬁsmunt—l
l [Where the data of the Return of Income In Form [TR-LISAHAL), [TR-2, ITR-3, [TR-4{SUGAM), ITR=5, ITR=6, ITR-7 Year
flled and verified] . l
s (Please sea Rule 12 of the Income-tax Rules, 1962) ; 2024-25 t
e i = I T . _m‘:
| paN ABACUBETZR .
i
Name UJVN LTD i
i Address UJIWAL , GMS ROAD , DEHRAGUN , 34-Uttarakhand, 91-INDIA, 248001
i
&
| Status lI 6-Public company Form Number TR-6 :
- l e — - -'-.-d-_.- 1!
! Filed ufs 1 139(1)-On ar before due date a-Fillng Acknowledgement Number i G552B48112681024 -
Current Yeal business loss, if any 1 - T 1,21,52,29,018 !
Total Income 2 | ;
E Book Profit under MAT, where applicable 3 ! 49,535,856 -
7 ’ ! et
E | Adjusted Totsl Incomie under AN, where appiicables P s 0,
E s - : I.‘.L . —i e
Net tax paynble e : 8,6547,875
,&I —
Interest and Fee Paysble ‘-;i i-‘: o
o ks e
E Total tax, Interect and Fee payable £, 8,65,47,875 |
3 ]
! | Taxes Pald ™ 16,51,20,207 |
1 ' - Fory, 7
, (+) Tax Payable /i-) mmu&l;qrg L AR () 7,85,72.330
=l -+ . %% T i o e 1y
Y | s g ey L e
{ hfﬁ'r i3 W g pure I, ! 2 i :
i E Additlonal Tax payable U .'-_ ﬁ.‘t}i h?hr !.rd""" _J A‘l{ u_:
l E Interest payable ws 115TE - - y | 12 0
| ]
| E | Addiiona] Tai and Interest payable 51 13 ! 0
1' - Tax and Interast pald I LI 0
I 1 &
' : =
'i’ | (4] Tax Payabla /{-) Refundable (13-34} 15 { [
f ; : B
' This return has been digially signed by SURESH CHAN BALUNI " in the capacity of
' Director having PAN AFIPBABOAN from IP address 27.123.249.184 . on____ 28
Oct-2024 12/54:42 at 27.123,249.194 {Place) DSC SlNo & lssuer 8607022 &

20166020326268CN=Verasys Sub CA 2022,0U=Certifying Authority, O=Verasys Technologles Pyt Lid..C=IN i

| po e e

| Barcode/QR Code ' . d
| AAACUG672R0565528481128102413204491351255h83706410cdb0b6dce18673a7

e e Sy i St

BENGALURU

e

PO NOT SEND THIS ACKNOWLEDGEMENT TO cPc,

UJVN L,
"Jjjwal®, Maharani Bagh,
Dehradin

lo§



