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Affidavit
|, Suresh Chandra Baluni Sfo Sh. Narayan Prasad Baluni, aged 59 years, working as Director {Projects),
LUVN Ltd., residing at 175, Phase-l, Engineers Enclave, GMS Road, Dehradun, the deponent named

above, do hereby solemnly affirm and state on oath as under: -

I. That the deponent, the petitioner i the matter, is the Director {Projects) of UIVN Lid., Maharani
Bagh, 6,M.5. Road, Dehradun, and is acquainted with the facts deposed below.

(=]

I, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the Paragraph No. 1 to 12 of the accompanying petition are true and correct
to my personal knowledge and based on the perusal of official records, information received and
the legal advice which | belleve to be true and verify that no part of this affidavit is false and

nothing material has been concealed. %

(Suresh Chandma Baliini)
Diredor (Projacl)
LIV Lldied
(Deponent)
I ﬁ.- 9- F"fﬁ Advocate, B O , o hereby ldeclare that
the person making this affidavit is known to me and | am satistjed that he is the same perso all

I“|| tt Corspnm n.'i_'-‘i‘.':r*i’ﬂl-
Bren Mok HITAL RS S L For

K “(Advocate)

before me on this _Z qﬁy of Ay2023 at

~.who bas  identified by the aforesaid advocate.
Hﬂﬁ«hé"_-:mﬁm myself by examining the deponent that he understood the contents of the affidavit,

which has been read over and explained to him. He has also been explained about Section 193 of Indian

a.m.J/ p.m. by the deponent

Penal Code that whosoever intentionally gives false evidence in any of the proceedings of the
Commission or fabricates evidence for purpose of being used in any of the proceedings shall be liable for

punishment as per law.

%hﬂh{ﬂ_ C'[.m W!Y‘F? [“w [Notary Public)
ity 1B R

MR | ’fih‘“’lﬁ)

SN T

(iv)
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Specific Legal Provisions under which the Petition is being filed

UIVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 1{3), 11{1) and 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)
Regulations, 2021 is filing this Tariff Petition before the Hon'ble Commission for
True-Up of Tariff for the FY 2022-23, Annual Perfarmance Review for FY 2023-24

and Annual Performance Review for Financial Year (FY) 2024-25.
Limitation

Since an application for tariff determination by any generating company has to
be filed before the Hon'ble Commission before 30th November of every year
therefore, the present petition is not barred by limitation under Regulation 43(4)
of Uttarakhand Electricity Regulatory Commission Conduct of Business
Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff)

Regulations, 2021,
Facts of the case

The Petitioner, USVN Ltd., s a company incorporated under the provisions of the
Companies Act, 1956, having its registered office at UJJWAL, Maharani Bagh,
GMS Road, Dehradun.

it is humbly submitted that the Government of India (Gol} vide order dated
05.11.2001 transferred all hydropower assets of Uttar Pradesh Jal Vidyut Nigam
Limited {UPJVNL) located in the State of Uttarakhand to LIVNL with effect from
09.11.2001. In compliance to the aforementioned order of GOI, the
administrative and financial control of all hydro power generation plants of
UPJIVNL in operation or under construction in Uttarakhand was taken over by

UJVNL with effect from 09.11.2001.

Even though the administrative and financial contro the generating stations

wamdia Balunj)  Page 1
Director (Projact)
LIVN Lirmiled
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was transferred to UIVNL on 09,11.2001, the Transfer Scheme for transfer of
balances of assets and liabilities though agreed in general by UIVNL and UPJVNL

has not finalized.

1.4.  Government of Uttarakhand (Gol) notified the provisional transfer scheme vide
its notification no. 70/AS (E)/1/2008-04 (3)/22/08 dated 07,03.2008.

3.5, The Hon'ble Uttarakhand Electricity Regulatory Commission issued the following
tariff regulations for hydro generating stations in the State of Uttarakhand,

applicable for plants of capacity more than 25 MW:

Utmraﬁﬂﬁiectﬂ&iw ﬁﬂgu'iaﬁwr Commission (Terms | Applicable from 01.04.2004
and Conditions for Determination of Hydro Generation | to 31,03.2013
Tariff) Regulations, 2004

Uttarakhand Electricity Regulatory Commission (Terms | Applicable from 01.04.2013
and Conditions for Determination of Tariff)| to31.03.2016

Regulations, 2011

Uttarakhand Electricity Regulatory Commission (Terms Apﬁlicahte from 01.04.2016
and Conditions for Determination of Multi Year Tariff) | to 31.03.2019

Regulations, 2015

Uttarakhand Electricity F{eg:_.llatt:w Commission (Terms | Applicable from 01.04.2019
and Conditions for Determination of Multi Year Tariff) | to 31.03.2022

Regulations, 2018

Uttarakhand Electricity Regulatory Commission (Terms | Applicable from 01.04.2022
and Conditions for Determination of Multl Year Tariff) | to 31.03.2025

Regulations, 2021

3.6. Itis submitted that in development of these petitions, UIVNL has been guided by
principles that are inherent in the Tariff Orders of the Commission dated
12.07.06, 14.03.07, 18.03.08, 21.10.09, 05.04.10, 10.05.11, 04.04.2012,
06.05.2013, 03.09.2013, 10.04.2014, 11.04.15 05.04.2016, 29.03.2017,
21.03.2018, 27.02.2019, 18.04.2020, 26.04.2021, 31.03.2022 & 30.03.2023 to the

extent the same are acceptable to the Petitioner.

(Suresh Chandrg Baluni)
Direclor (Projog 1)
UJVN Limiled

Khatima HEP November 2023 Page 2
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Chapter 1. True-Up of tariff for the FY 2022-23, Annual Performance
Review for FY 2023-24 and Annual Fixed Charges for the FY
2024-25

it is respectfully submitted that based on applicable Regulations of the Hon’ble
Uttarakhand Electricity Regulatory Commission, the Petitioner is filing the instant
petition for True-Up of tariff for the FY 2022-23, Annual Performance Review for
FY 2023-24 and Annual Fixed Charges for the FY 2024-25.

1.1 Norms of Operation

The norms specified by the Hon’ble Commission as applicable for the Khatima

power station are as follows:

(1) Normative Plant Availability Factor (NAPAF):
The NAPAF for the station has been approved as 69.30% for the FY 2022-23
to FY 2024-25 in the tariff orders dated 31.03.2022 & 30.03.2023 passed by
the Hon'ble Commission. The Power Station has achieved PAF of 60.87% for
FY 2022-23. The power station is likely to achieve PAF of 61.39 % & 65.51% in
FY 2023-24 & 2024-25 respectively.

(i) Auxiliary Energy Consumption including Transformation Losses:
The Hon'ble Commission under Regulation 47(4) of Tariff Regulations 2021
has specified the norms of Auxiliary Consumption. The Petitioner has claimed
auxlliary consumption, transformation losses, consumption In D;;m{ Barrages
etc as per Table 1 below at the normative levels specified under Regulation
a7(4).

Table 1: Auxiliary Consumption and Transformation Losses

TE u Stainn

a) Surface Yes
b} Underground No
Type of excitation ||
a) Rotating exciters on generator No
h) Static excitation Yas
Auxiliary Consumption including Trumfurmaﬂﬂn n‘nsse; 1.0%
\(As % of Total Generation)

(St 'u@m ira P hmi]

|I|;r rrl- __|

KKhatima HEP November 2023 Llu. | Limit J Page 3
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(iii) The Annual Repart on Technical Performance of Khatima HEP is annexed

here and marked as Annexure-1,
1.2 Apportionment of Common Expenses

The Hon’ble Commission in its earlier Orders has considered the ratio of 85:10:05
far allocating common expenses on 09 LHPs, MB-Il and SHPs respectively. In
April-May 2022, 120 MW Vyasli Hydro Electric Project of UIVN has been
commissioned. In view of fact that the first year of Commercial Operation of
Vyasi HEP Is 2022-23, the Hon'ble Commission vide its Tariff Order dated
30.03.2023 has directed the petitioner to propose the revised allocation

methodology of Commeon Expenses in next Tariff Petition,

In compliance of the Hon'ble Commission’s directive 5.8.1 in Tariff Order dated
30.03.2023 the Petitioner in the present petition has adopted methodology of
apportionment of common expense in the ratio of 95:05 among 11 LHPs (9 Old
LHPs, MB-I| & Vyasi) and SHPs respectively. Earlier 95% expenses were allocated
among 09 LHPs and MB-Il. Now Petitioner proposes to include Vyasi HEP with
other 09 LHPs & MB-1l in 95% common expenses. Further, allocation among LHPs

is proposed in ratio of the installed capacity of the plant.

In present petition 95% of the common expenses are proposed to be allocated in
MW proportion to 11 LHPs and 5% among SHPs. UJVNL has separated the direct
expenses on Solar Business for FY 2022-23 and has not claimed the same from

the tariff of LHPs,

Further, expenses Incurred by such common unlits serving more than one station
have been allocated as detailed below: -

« Head Dfﬁce! CSPPO: The 95% of the common exﬁenses have been
allocated among 9 LHPs, MB-Il and Vyasi in a proportion of
respective MW Capacity, and remaining 5% to SHPs

e DDD Dakpathar: The common expenses have been allocated
between Chibro, Khodrl, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

* DGM Civil Dhalipur: The common expenses have been allocated
on Chibro, Khodri, Dhakrani, Dhalip Kulhal LHPs in the ratio

Knetoma Tie November 2023 (SyrEstCfiandra Baluni)  Page 4
!.'." l"'.:E-" |:|
UJIVN Linited
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of their installed capacity.

s DGM Civil Mayapur: The common expenses have been allocated
on Chilla, Ramganga, Khatima, and Pathri & Mohammadpur SHPs
in the ratio of their installed capacity.

a  MB-I & Il Civil: The common expenses have been allocated on MEB-
| and MB-Il HEP in the ratio of their installed capacity.

1.3 Capital Cost

1.3.1 Petitioner has already informed along with detailed explanation to the
Hon'ble Commission in the previous tariff petitions for various financial years
(from FY 2007 to FY 2022) that there has been limited transfer of historical
data from UPJVNL to UIVNL. Despite the Petitioner’'s repeated follow-up,
complete technical details are yet to be received. Certain essential
documents such as the Detailed Project Reports, CEA clearances and Project
Completion Reports have also not been provided. UIVNL is therefore not in a
position to provide details regarding the break-up of original cost of fixed

assets and those approved by a competent autharity on COD,

1.3.2 Transfer Scheme between UPJVNL & UIVNL is still not finalized. This matter
has also been apprised to GoU from time to time. GoU had notified the value
of Gross Fixed Assets (GFA) for the purpose of RoE provisionally by
notification dated 7.03.2008. Further, the Hon'ble Commission has
considered the amount of Rs, 2.21 Crore for additional capitalization on the
date of commissioning of MB-1 HEP. The value of the GFA for nine large hydro
projects (LHPs), notified by the Gol and considered by the Hon'ble
Commission in its Tariff Order dated April 4, 2012 is tabulated below:

Table 2: Opening GFA as on January 2000 (Rs. Crore)

Dhakrani 12.40
Dhalipor - 2037
“Chibro o 87.89 |
Khodri 73.97

fid -._.--.'i|LIHI:I

| Diractor (Project
Khatima HEP November 2023 UV |r,i I,; 1 Page 5
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Kulhal [ 17.51
Ramganga 50.02
(Chilla 124.89
Maneri Bhali-] 31193
Khatima 7.19

Total 506.17

1,33 Accordingly, the value of opening GFA, as on January 2000, transferred to
UIVNL for Khatima Power House amounting to Rs. 7.19 Crore may be
considered by Hon'ble Commission till the pending finalization and

naotification of the Transfer Scheme.
1.4 Additional Capitalisation

1.4.1 The actual and the revised projections of the additional capitalisation for the
true-up year, current year and for ensuing year are as detailed below:
Table 3: Additional Capitalisation for FY 2022-23, FY 2023-24 and FY 2024-25 .

{in Rs., Crore)

P FY2022-23 | FY 202223 | FY 202324 | FY 2023-24 | FY 202425 FY 2024-25
(Approved) | (actual) | (Approved)|  (RE) | (Approved) | (projected)
a) Land N . . . i =
b) Building - 0.13 - 1.81 - 3.27
£) Major Civil Works . 5.42 - 1.26 - -
d) Plant & Machinery . 1.51 : 3,54 2 11.49
e) Vehicles - . . - - -
f)Furniture and Fixtures - 0.00 - 0.01 .
lg) Office Equipment & Others . 0.02 . 0.04 .
g) IT Equipments - 0,24 - 0.01 - -
Total Capitalisation . 733 - 6.66 . 14,76

1.4.2 The additional capitalization as given in the above table also includes the

capital expenditure incurred/to be incurred on Balance RMU Works,

1.4.3 It is pertinent to note here that in order to ensure efficiency, safety and
continuous operation of the plant, the additional capitalization was required
to be incurred. It is also to be noted that the actual additional capital
expenditure incurred for FY 2022-23 was in accordance to Regulation 22 (2)
of the UERC (Terms and Conditions of deter

»flon af Tariff) Regulations,

Khatima HEP November 2023 ?.?:uui)
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2021,

1.4.4 Therefore, it is respectfully prayed that the Additional Capitalisation as
proposed in the table 3 above may kindly be allowed by the Hon'ble

Commission.
1.5 Debt Equity Ratio

151 In accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio of
70:30 has been considered for True-up of FY 2022-23 and for projections of
FY 2023-24 & 2024-25 except DRIP Works for which debt-equity ratio of
80:20 has been considered. This normative debt-equity ratio has been
considered on GFA as on January 2000 and additiohal capitalisation incurred

till respective financial year.
1.6 Return on Equity

1.6.1 It is respectfully submitted that petitioner has computed return on equity on
opening equity for each financial year as considered by the Hon'ble
Commission in its earlier tariff orders. However, Petitioner very humbly
request the Hon'ble Commission to allow return of equity on actual

additional capitalization made during FY 2022-23 in true up.

1.6.2 The actual Return on Equity for FY 2022-23 based on audited accounts and
the revised/praposed estimates for FY 2023-24 and FY 2024-25 are in

accordance to the applicable regulations given below.

Table 4: Calculation of RoE for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)
IFH A FY2022:23 | FY 2022-23 | FY 202324 | FY 202324 FY 202425 nr_ium_-zs
' (Approved) | (Claimed) | (Approved)| (RE) | (Approved) | (projected)
Equity - 50,28 - 50.62 - 52.62
Rate of return 15.50% 15.50% 15.50% 15.50% 15.50% 15.50%
Return on Equity 7.78 7.79 7,19, 7.85 7.78 8.16
S 5
C hnen
Khatima HEP November 2023 (SurdstrEifandra Baluni) Page 7

Director (Project)
UJVN Limiled
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1.6.4 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Return on Equity as proposed in the above table.
1.7 Depreciation

1.7.1 It is submitted that the depreciation on Additional Capitalisation from FY
2001-02 onwards has been computed based on the rates specified under the
UERC’s Tariff Regulations 2004, 2011, 2015, 2018 & 2021 as applicable for

relevant year(s).

1.7.2 No Depreciation has been claimed on opening GFA as on January 2000, since

90% depreclation has already been recovered.

1.7.3 The Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25 has been
computed considering actual and proposed additional capitalization In
accordance to the applicable provisions and the rates provided under
Appendix || of Tariff Regulations, 2021. The asset class wise rates considered

as per the said Regulations are as given in the table below:

Table 5: Rates of Depreciation as per Appendix Il of UERC Tariff Regulations, 2021

Depreciation

1 Rates
Particulars o
Land 0.00%
Building 3.34%
Major Civil Works 5.28%
Plant & Machinery ' 5.28%
Vehicles 0,.50%
Furniture and Fixtures b.33%
Office Equipment & Others 6.33%
IT Equipments 15.00%

(SurasrStndra Baluni)
Direcior (Projet)
LUV Limidied

Khatima HEP November 2023 Page 8
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Table 6: Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25 (Rs. crore)

{in Rs. Crore)

A FY 2022-23 | FY 2022:23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25

(Approved) | (Claimed) | (Approved) {RE) (Approved) | (projected)

Dpening GFA 170.95 170,96 170.95 172,08 170.95 178.75%
Additional Caplialisation 733 B.66 14.76
Depreciation 8,44 8,77 B.ag 9,18 B.A7 9.49

1.7.4 It is respectfully prayed that the Hon'ble Commission may kindly consider and

allow the depreciation as proposed in the above Table.

1.8 Interest on Loan Capital
1.81  Itis respectfully submitted that in accordance with the earlier tariff orders of the
Hon'ble Commission, for the purpose of calculation of interest on loan,
normative debt has been considered as 70% of additional capitalisation only.
Whereas, for DRIP works normative debt has been considered as 80%.
1.8.2 Rate of Interest for normative loan is assumed to be same as weighted average
rate of FY 2022-23 of outstanding RMU Loan of Khatima HEP.
1.83  Accordingly, the interest on loan has been calculated as under: -
Table 7: Interest on Loan for FY 2022-23, FY 2023-24 and FY 2024-25
{In Rs. Crore)
Pirticulais FY 2022-23 | FY 2022-23 | FY 2023-24 FY 2023-24 | FY 2024-25 | FY 2024-25
' {Approved) | (Claimed) | (Approved)| (RE) | [Approved) | (projected)
Opéening Balance 7191 | 68.27 63.75
Addition - 5.13 - 4.66 10.33
Repayment = a.77 0.18 - g9.49
Clasing Balance . 6827 . 63.75 - 54.58
Average Loan 70.09 606.01 - b4.17
Rate of Interest - 9.98% 10.40% - 10.40%
Interest on Loan 6.92 7.00 5.88 6.86 5.19] 5.14

1.8.4

allow the Interest on Loan as proposed in the abo

Khatima HEP

November 2023 {-‘f1,.i__ : r

UJvH Limated

b By
ecl)

i)

Pa

it is respectfully prayed that the Hon'ble Commission may kindly consider and
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1.9 Operation and Maintenance (O&M) expenses

1.9.1

1.9.2

183

19.4

In atcordance to the Regulation 30(1) of Regulations, 2021 regarding

Operation and Maintenance (O&M) expenses

“Operation and Maintenanee or O&M expenses’ shall comprise of
expenses incirred on manpower, repair & maintenance (R&M) and

administrative and general expenses, Including insurance expenses.”

O & M expenses for the FY 2022-23 have been considered as per the audited
accounts. A copy of the audited Balance sheet for FY 2022-23 along with
provisional segregated Annual Accounts for each of 10 LHPs & SHP for the FY
2022-23 is placed at Appendix-1.

The O&M Expenses for 2024-25 have been projected in accordance with the
Regulation 48 (2d) of UERC Repgulations, 2021,

The average CP Inflation and WP Inflation used for the escalation of

Employee Cost and R&M, A&G cost respectively Is as follows:

Table 8: CP1 and WPI ITnflation FY 2022-23, FY 2023-24 and FY 2024-25

Year FY 202223 | FY 2022-23 | FY 202324 | FY 2023-24 FY 2024-25 | FY 202425

(hpproved) | (actual] | (Approved)|  (RE) | (Approved) | (projected)
CPI Infiation 6.00% 5.89% 5,89% 540%|  6.00% 5.40%
WPl efiatson 2aow| 53| saew|  zeom|  24ax] 700w

195 The K factor approved by the Hon’ble Commission in previous tariff orders
has been considered for projection of R&M expenses of FY 2023-24 & FY
2024-25,

1.9.6 The Growth Factor (Gn) has been approved by the Hon'hle Commission in the
Tariff Order dated 31,03.2022 & 30,03.2023 for FY 2022-23 to FY 2024-25.
For the projections of Employee Cost for FY 2023-24 and FY 2024-25 the

petitioner has taken Growth Factor an the{ of tentative recruitment

November 2023 "5“7_‘\ W-tetivira Baluni)
LA iF {Frugact)

U Limitleed

Khatima HEP Page 10
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which is under process and considering upcoming retirement of employees of
the company. The recruitment plan of the petitioner has been annexed here
ds Annexure 2. The Growth Factor approved by this Hon'ble Commission and

considered in the petition is tabulated below

Table 9: Growth Factor (Gn) for FY 2022-23, FY 2023-24 and FY 2024-25

Particular FY-2004-23 | 7Y2022-23 | FY2023-24 | FY 2013-24 | FY2024.25| FY 2028-25
| (Approved) | (Claimed) | (Approved) | (RE} | (Approved) | (projected)
Growth Factar 060% 0.00% 297% 2.18% 415% 2.08%

1.9.7 In accordance with Regulation 14 of UERC Tariff Regulations 2021, the
sharinz of gains and losses on account of controllable factors for the financial

year FY 2022-23 is to be done as follows:

Lhg

(1) The approved aggregate gain and loss to the Applicant on account of
contrallable factors shall be dealt with In the following manner:

a) 1/3rd of such gain or loss shall be passed on os o rebate or allowed

to be recovered in tariffs over such period as may be specified in

the Order of the Commission;

b) The balance amount of such gain or loss may be utilized or

ahsorbed by the Applicant, *

1.9.8 The O&M expenses approved by the Hon'ble Commission, Actual & Claim ed
expenses (after sharing of loss/gain) for FY 2022-23, Revised Estimates for FY
2023-24 and Projections for FY 2024-25 are as under:

(Suresh Chandra Baluni)
Dirpelor (Project)
LIFVN Limilted

Khatima HEP November 2023 Page 11
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Table 10: 0&M Expenses for FY 2022-23, FY 2023-24 and FY 2024-25

[Im Rs: Crore}
FY-2022-23
FY 20224 SRR : '
W 23 | Py 2022-23 FY2023-24 | FY2023:24 | FY 2028-25 | FY 2024-25
(agproved) | (actua) shm’““; ot | mprovedi| - (RE) | (Approvad) | - {prajected]
Luss/Gain
[Emplayae Cost 12 00 1151 1181 13.06 1334 1415 14.35
[rem cou 579 167 5,75 .40 7.43 B, 74 i
ALG Cost 1.99 2,14 208 2,05 156 .03 .76
Tatal D&M Expenses 20,78 nm.l 19,71 21,01 2333 22,97 24.83

1.9.9 The Hon'ble Commission In MYT order dated 31.03,2022 and previous tariff
order has allowed the Employee Cost, insurance expenses, ERP expenses,
Petition filing fees, security expenses on actual basis. Therefore, it is humbly
prayed that these expenses may kindly be allowed on actual basis for true up

of FY 2022-23

1.9.10 It is respectfully prayed that the Hon'ble Commission may kindly consider
and allow the Operation and Maintenance Expenses as proposed in Table
10 above.

1.10 Interest on Working Capital

1.10.1 In accordance with the norms established under Regulation 33 (1) (b) of UERC

Tariff Regulations 2021, the components of working capital are as follows:
s Operation & Maintenance expense for one month;

e Malntenance spares @15% of operation and maintenance expenses; and

e Receivables equivalent to two months of the annual fixed charge.

1.10.2 Further, in accordance to the Regulation 33 of UERC Tariff Regulations 2021,
which provides the norms for the calculation of rate of interest on working
capital for the Hydro Generating Stations computation shall be on the
basis of following factors:

(Suresh Chandra Baluni)

Director (Projeci)

Khatima HEP November 2023 ULt Limiled Page 12
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“Rate of interest on working capital shall be on normative basis and
shall be equal to the weighted average of * one year Maorginal Cost of
Funds based Lending Rate (MCLR) as declared by State Bank of India

from time to time for the financial year in which the application for

determination of tariff is made plus 350 basis points.”

1.10.3

In accordance to the aforementioned regulation, the rate of Interest on

Working Capital is considered as per State Bank MCLR as applicable on date

of filing of petition for Tarlff determination, The copy of the Historical MCLR

Is placed at Annexure-3,

Table 11: Interest on Working Capital for FY 2022-23, FY 2023-24 and FY 2024-25

{tn Rs. Crore)

el FY 2022-23 | FY 2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25

(Approved) | (Claimed) | (Approved) |  (RE) | (Approved) | (projected)

0 & M expenses - 1 month 1.73 148 1.83 1.94 191 207

Spares (15% of ORM Exponses) 312 2:66 3.29 3.50 3.44 3.72

Recievables- 2 months 7.53 7,08 157 812 7.61 839

Total Working Capital 1238 11.23 12.68 1357 12.87 14.18

Interest Rate (MCLR+3,5%) 10.50% 10.50% 10.29% 11.30% 10.50% 12.02%
Normative Interest on Working

Jt:aplm 1.30 1.151 1.43 1.53 1.36 1.70

1.10.4

It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Interest on Working Capital as proposed in the above table,

1.11 Non-Tariff Income

1.11.1. In accordance to the Regulation 46 of UERC Tariff Regulations, 2021, the Nan-

Tariff Income for any Generating Station Is to be considered as:

Khatima HEP

“The amount of non-tariff income relating to the Generation Business
as opproved by the Commission shall be deducted from the Annual
Fixed Charges in determining the Net Annual Fixed Charges of the

Generation Company,

Provided that the Generation Company Gholl submit full details of its

November 2023 EEW_---*.'1 Baluni)

LMD i {Progect)
LN |

Page 13
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forecast of nontariff income to the Commission in such form as may be

stipwlated by the Commissian from time ta time.”

1.11.2. The Non-Tariff income for the FY 2022:23 as claimed for true up of tariff is

based on audited accounts.

1.11.3. The Non-Tarlff iIncome for the FY 2022-23 has been claimed [n accordance to
the following exception provided in the Regulation 46 of UERC Tariff

Regulations, 2021—

“_Provided that the Interest earned from investments made out of Return
an Equity corresponding to the regulated business of the Generoting

Company shall not be included in Non-Tariff Income. *

1.11.4. The Non-Tariff income for the revised estimates for FY 2023-24 and FY 2024-
25 have been considered as approved by the Hon’ble Commission in Tariff

Order dated 31.03.2022,

1.11.5. The non-tariff income eared by the Petitioner has been deducted from

the Annual Fixed Charges to arrive at net Annual Fixed Charges.

Table 12: Non-Tariff Income for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)
P FY2022-23 | FY2022-23 | FY2023-24 | FY 2023-24 | FY 2028-25 | FY 2024-25
(Approved) | (Claimed) | (Appreved) |  (RE) | (Approved) | (projected)

Non-Tarlff Incoma 0,10 0.19 0,10 0.10 0,10 0,10

1.12 Design Energy

1.12.1 It is respectfully submitted that the Hon'ble Commission had determined the
Pesign Energy and saleable energy of 235.59 MU and 233.23 MU respectively
for FY 2022-23 to FY 2024-25 for the Khatima HEP in its earlier orders. The

Patitioner has adopted the aforesald design y and saleable energy in

the instant petition.

(Suresh Ghen
Dirsclar (Projact)

UV Limdtae

Khatima HEP Movember 2023



ﬁ,i:
wynmset  Trye-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

1.132 Annual Fixed Charges

113.1 The Annual Fixed Charges (AFC) for FY 2022-23 considered for True up of
tariff based on Audited Accounts and the Revised Estimates of AFC for the FY

2023-24 and FY 2024-25 for Khatima power plant are detailed below:

Table 13: Annual Fixed Charges for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)
T
. FY2022-23 | FY2022-23 | FY2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25
(Approved) | (Clalmed) | (Approved)| (RE) | (Approved) | (projected)
Degrecation 848 BT7 .48 018 247 a.49|
Interest on Loan 6.52 7.00 5.58 6,86 L1419 014
Interest on Wnrtmg Capital 13 1.18 1.43 153 1.36 1.70
OEM Expenses 20,78 19.71 2191 ¥3.33 I2.97 24 83
ROE 7.78 7.79 7.19 71.85) 7.78 B.16
Grogs AFC 45,26 a44.45 455 AB.75 a5.77 50.32
Liss Non tariff Income 0.1 Q.19 0.1 010 0.1 0.10
Total AFC 45.156 44.27 45,401 A48.65 A5.67 50.22
i

1.13.2 It is respectfully prayed that the Hon'ble Commission may kindly consider
and allow the aforesaid Annual Fixed Charges which have been computed

in accordance to the UERC Tariff Regulations, 2021.
1.14 Truing up of FY 2022-23
1.14,1 Gap/(surplus) between Approved and claimed AFC for truing up of financial
year 2022-23 are provided in the table given below:

Table 14: Approved & Actual Annual Fixed Charges for FY 2022-23

{In Rs. Crore)

o FY 2022-23 | FY 2022-23
i (Approved) | (Claimed)
Depreciation 8.48 877
interest on Loan b.92 7.00
Interest on Working Capital 1.3 1.18
O8M Explafter Sharing loss/gain) 20,78 19.71
ROE 7.78 7.79
Gross AFC 45.26 44.45
Less Non tariff Income 0.1 0.19
Net AFC 45.16 44.27

AFC Gap/(Surplus) == 0.89
Khatima HEP November 2023 m"?_‘?” l.’_himdr 3 Banuni) Page 15
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1.14.2 It is respectfully submitted that the net truing up amount on the basis of
allowable and actual recovery from the beneficiary after sharing gain/loss

have been calculated is given in the table here below:

Table 15: Net Truing Up for FY 2022-23

Summary of net truing up for FY 202223 for UPCL

— o = = 1=k

e |2 | B E . 2 |B | .|s |28 5|5 § g% (52
= ri & = P 4 o
EEEHF “Eﬁ'ﬁg:%gﬂ‘-ggéé“;"i‘i?
€ le | 5B | (gl BO|E20d38. |5 (Be|e| 5 |8 (B8] 5|5
E 8| 8| x| & [BS|Fe|s3fpatiag| B85 g 8 (8 (85| 8|08
R I HEHE R |
AHE ‘5““3&;-;%“;5&@@
< g % < < | Wl 3IE PR g
lur’m. &4.27 ma!nam NN 14 maﬂmnmaa 22080 zzn.m| nualmml 0.00| 0800 °'m'l 4128] 4123 am'

1.15 Net Impact of truing up for FY 2022-23

1.15.1. As presented in section 1.14 of this petition, Truing up amount on account of
EC/CC and Sharing of Loss and gain would be Recovered from or (Refunded)
to the Beneficiary on account of True up of the Annual Fixed Charge of the FY
2022-23. Net amount to be Recovered/(Refunded) including carrying cost is

as given below:

Table 16: Net Impact of truing up for FY 2022-23

_ {As Crulhe,'p

Particulars FY 2022-23 | FY 2023-24
Opening Balance E 0.04
Total True upamount 0,03 -
Gap/{Surplus)
Carrying Cost 0.00 0.00
Amount Recoverable/ 0.04 0.04
{Refundable)
Interest Rate 10.505% 11.30%

1.15.2. It is respectfully prayed that the truing u 2022-23 as shown above

may kindly be approved.

(Suresh CT 3 Bolun)
Direclor (Project)
UAN Limitod

Khatima HEP November 2023 Page 16
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1.16 Income Tax

1.16.1 It is respectfully submitted that as per Regulation 34 of UERC Tariti
Repulations, 2021:

“Income Tax, if any, on the income stream of the regulated business of
Generating Companies, Transmission Licensees, Distribution Licensees
wnd SLDC sholl be reimbursed to the Generating Companies,
Transmission Licensees, Distribution Licensees and SLDC as per actuol
income tox paid, based on the documentary evidence submitted at the
time of teulng up of each year of the Control Period, subject to the

prudence check.”

1.16.2 On the basis of filling of | Tax return, the amount recoverable from
beneficiaries is determined. The actual claim for income tax reimbursement

for true up for 10 LHPs of UIVNL |s enclosed at Annexure-4.

1.16.3 It Is submitted that the UJVNL claims the reimbursement of income tax
immediately on final assessment of tax & payment of the same to the

income tax department. However, there is substantial delay in receiving the

relmbursement of the tax pald from UPCL. The delay In receiving the claim
adversely impacts the cash flow of UIVNL Therefore, it is prayed that the

Hon'ble Commission may issue appropriate direction to UPCL for prompt

payment of income tax reimbursement claims. Moreover, It is humbly
requested that the amount of income tax to be recovered from beneficiaries

~ may kindly be allocated in the Tariff Order tself after prudence check,

1.16.4 In view of the above, it is respectfully submitted that income tax on actual

hasis may kindly be allowed to be recovered from the beneficiaries

1.17 Water Tax, Cess & Royalty

1.17.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012{Act 09 of

Khatima HEP November 2023 (Surcsh Thandra Balunl)  page 17
Director (Frojoct)
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2013). As per the Government of Uttarakhand Order No. 2883/11-
2015/01(50)/2011 dated 07 November 2015 and subsequent orders
dated 21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impact of water
tax for FY 2024-25 on Petitioner's Power Stations has been enclosed at
Annexure-5. The Hon'ble Commission may kindly allow to recaver the

same from UPCL.

1.17.2 Cess: Government of Uttarakhand has imposed duty under Uttarakhand
Power Development Fund Act, 2012 (Act of 21 of 2003). As per the
Government of Uttarakhand Notification No. 601/1(2)/04{1}-1/2017 dated
31 May 2017 the cess of Rs 0.30/unit is applicable to the Hydro Power
Plants in commercial operation for over ten years and the tariff of the
plant is not more than Rs, 2,00 per unit. The Hon'ble Commission may

kindly allow to recover the same from UPCL.

1.17.3 Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04{1)-01/2017 dated 31 May 2017 the Royalty of Rs
0.10/unit is applicable to the Hydro Power Plants in commercial operation
for over ten years and the tariff of the plant is not more than Rs. 2,00 per
unit, The Hon'ble Commission may kindly allow to recover the same

from UPCL.

(SuresirShaadra Baluni)
Director (Projoct)
UV Liniled

e
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Chapter 2. Status of Directives in Tariff Order Dated 30™ March, 2023

Action Taken by UJVNL on the Directives

It is respectfully submitted that the Petitioner has taken following action on the

directives issued by Hon’ble Commission in the Tariff Order dated 30.03,2023:

'.T_mml':r Scheme (5.1.1)

L Gaiatw

e

........ The Commission, therefure, directs the
Petitioner to closely follow np the pending
issues and submit quarterly status report 1o the
Commissian. The Commission further re-iterates
that there has been an inordinate delay in the
finalization of the Transfer Scheme, which is
atiributable to the Petitioner, hence, any

consequential claim arising due to finalization of

the Transfer Scheme shall be considered on
merits by the Commission withoul any carrying
cost on the same.™

Quarterly Progress Report upto September
2023 has been submilted to the Hon'hle
Commission vide letter no. 43 dated
16.11.2023.

I

Design Energy (5.1.2):

% the Commission again directs the Pefitioner
to nominate/depute senior officers to pursue the
above matler  personnlly  with  appropriate
authorities to arrange the DPR for each of its 9
Large Hydro Generating Stations along with the
next TarifT Petition.”

it is to submit that efforts are being made to
trace ont the Original DPRs of old LHPs of
UIVYN Ltd However, no DPR except
Chibro and Khodri could be found which
have already been submitted to the Hon'ble
UERC. In case the DPR of any of the other
plants becomes available, the same shull be
submitted with the Hon'ble UERC.
However, new DPRs af project under RML
have been submitted with the Hon'ble

Status of upcoming projects (5.2.1):

“ oo The Commission directs the Petitioner to
continue submitting the quarterly progress report
on status of all upcoming projects without fail.”

UERC for kind consideration and approval.

Quarterly Progress Report upto Seplember
2023 has been submitted 1o the Hon'ble
Commission vide letter no, 43 dared
16.11,2023.

Utilisation of Expenses approved by the
Commission (5.2.2):

“ _..The Commission directs the Petitibner
continie submitting the annual budget for future
financinl vears by 31st May of the respective
financial vear."

Annunl Budget for FY 2023.34 has been
sybmitted 1o the Hon ble Commission vide
letter no. M-754 dated 05.07. 2025,

RMU works of Khatima LIIP (5.3.2):

% _...The Commission has  noted the
sitbmissions of the Petitioner und again directs
the Petitioner to complete all the works covered
under RMU of Khatima as soon as possible by
making its best possible efforts and with regard

The RMU of Machines of Khatima has
alrendy been completed in 2016. However,
the petitioner is making its utmost efforts
for completing the remaining civil works
relate trem and downstrenm,

Khatima HEP

November 2023

(Suresh Chandra Baluni)
Dhirocinr {(Fmject)
LY Limited
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I| ﬁmﬁ‘ ‘e Taken

to the pending works related 1o thr: mfet}r of the
Plant, the Commission again cautions thut any
eeeurrence of damage i future due 10 delsy in
execution of the works shall solely be
attributable to UIVN Lud.” -
. Non-Tariff Income (5.3.3):
e ) The Commission took note of the
same and further directs the Petitioner 1o ' i
maintin  proper sccounting with regard 1o Nased foromlisnte;
disposal of such assets including sale of serap
and submit the same scparately along with
subsequent tanfl filings."
7. Balanee Capital Works of MB-1THEFP {5.4.1)
N ....the Commission has decided to cloge
the account of works proposed under Balance
Capitnl Works.

.. the Commission directs the Petitioner to | The Hon’ble Commission has closed the
complete the works for testing of Surge shafl | accounis of the works proposed  under
gate ns soon as possible and cautions that any | Balance Capital Works.
pecurrence of damage to safety of the MB-II
plant in future due to delay in execution of the
testing of surge shaft gate shall be solely

| attributable to UIVN Ltd.” = |
8. Insurance Claim of Chilla HEP due to | The Claim for Material Damage (MD) Rs,
flooding event in July 13, 2018 (5.5.1) 10.05 Crore has been recelved to UJVNL,
For Business Interruption (B1) loss, the
« . the Commission again directs the | acceptance of net assessed value of Rs. 2.85
Petitioner to expedite the claim process and | Crore has been submitted to the insurance
submit the details of fingl Insurance claim | company for  releasing the payment,
received in the next TarifT proceedings.” Regular follow up is been done by UIVNL.
9. tm%:ctl of I!:i(:l‘ Ogeg dated August 9, 2007 | ol Honthle NGT has alrea dy
oo/ Desigp Buoigy (3:5:2) been implemented in compliance  of
4 By . directives of Govi. of Uttarakhand,
F:rtitiu;:::-cluz::;::nﬁ I:cr:'mril:]eﬂg;cl\ﬁ:;:gnn:ﬁ‘ Minimum 15% of e-flow is being released
gL from all the Dams and Barmages. In Ganga
rivers (ns wu!l ns the dn_tu of m_mulur.nry valley Projects e-flow is being released
discharges being released in compliance fo | .
NGTAMMCE Orlir kad iy other dabi, 10| 2000, 23 And 30% n dyy, loen and
substariiate the [mpact. ' m"":":’"" d“‘:f-“" &{?&E“EE’}' ]a“d ;: h"“'"tg
Further, the Petitioner shall submit the data at :!r:m'n RO Y 1% LY sl
g e i ; scharge dati of the rivers as well as
the time of Truing-up.of FY'2032-23 and also mandntory discharge are being mantained
fo myociont’. yours; thoveaier, appeoprinte| per directives of the Hon'ble
view will be tnken by the Commission in this [ feston. The dutic is. belns sabmiliied
regard after carrying out due prudence cheek.” i:l?llll: l:ﬂ‘:i;;‘;;m“: 415 helhg submitie
10. | Delay in completion of RMU sworks (5,6.1) I is  respectfully  submitted that  the
petitioner has completed the RMU works of
“  the Commission directs the Petitioner ta | Tiloth and Dhalipur power stations in spite
ensure that the RMU works nre 1o be completed | of ullpm:c:rhnled Covid-19 pnzbdmm:. and
without any furtlier delay thereby reducing the | consequent restrictions. UIVNL. is making
generation and revenue loss on sceount of the | all efforts(foPgompletion of ongoing RMU
Khatima HEP November 2023 (Suresh Chmmim Baluni)  Page 20
Chcimcior (Prodeat)
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1Z;

Solar Encrgy Business (5.7.1)

“_.the Commission again directs the Petitioner
to ensurc that expenses incurred on account of
Solar power evacuation should be bome by the
developer and any financial implication on
account of solur power Plants should not be

It is to submil that the pelitioner s nol
clniming expenses incurred on solar unit in
the instant ARR petitions.

included in its AFC of respective LHPs.”
Aunxiliary Energy Consumption (5.7.2)

“ .the Commission again directs the Petitioner
tn ensure correct energy accounting of Ihe
Auxilinry  Energy  Consumption  at  ils
Dams/Barmges  and  their  apportionment
amangst respective LHIPs as per apportionment
philosophy/methodology.”

The petitioner  has  taken  necessary
measures for correct energy accounting of
the Auxilisry Energy Consumption at
Dams/Barrages and their  apportionment
amongst respective HEPs is being done as
per the apportionment methodology.

Relense of SOR (5.7.3)

“_The Commission has noted the submission
of the Petitioner and directs the Petitioner to
release its SoR for the subsequent FY and
upload it prior 1o the commencement of the
respective FY."

The nformntion has been submitied o the
Honble Commission vide letter no. M-753
dated 05.07,2023,

L

Decapitalization Policy (5.7.4)

“..The Commission directs the Petitioner Uit
as @ matter of de-capitalisation policy, the
Petitioner should continue to carry out de-
capitalisation in the same year in which the assel

| is taken oul from its service.”

Noted for compliance.

I5.

Booking under right Asset head (5.7.5)

“ the Commission directs the Petitioner to
make sincere efforts while booking of its
expenses under respective heads i.e., Additional
Capitalisation or R&M.”

Noted for compliance. It is to submit that
due care is being taken for booking of items
in approprinte head,

16,

ProposedPlanned  Additional capitalization
Works (5.7.6) '

“.with regard to the additional capitalization
pertaining to Civil Works, the Commission
directs the Petitioner to give priority to those
Civil Works which directly/genuinely influence
the generation of the Plant or are essentially
required for salety of the Plants keeping in view
of the budpet provision.”

Noted for complinnee.

i7.

Security  Expense  under  head  of
Administrative and General Expenses (5.7.7)

“...The Commission has noted the Petitioner’s |

Khatima HEP

provided in

MNovember .2ﬂ23

Noted for complionce. It is to submit that
cost centre wise security expenses are being
ctitions.

5y ~

{‘mﬁ_;-‘? 7 Baluni)
ABeor (Project)
LIV frruled
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T

submission and directs the Petitioner 1o continue
furnishing the cost centre-wise details of
security  expenses in future  TarifiTrue-up
filings." =

| ‘allocation principles shall apply.”

Apportionment of Commeon Expenses (Vyasi
LHP) (5.8.1)

“ .. The Commission has considered the
submission of the Petitioner and directs the
Petitioner 1o adopt sound commercial principles
while  proposing  the  revised  allocation
methodology along with the next Tarifl’ Petition.
The Commission as of now has continued with
its enrlier approach, however, while camrying out
the Truing-up of FY 2023-24, the revised

In the present tarifl petitions, the petitioner
has adopted methodology of apportionment
of common expenses in the ratio of 95:05
among 11LHPs (9 Old LHPs, MB-ll &
Vyasi) and SHPs respectively. Earlier 95%
expenses were allocated nmong 09 LHPs
and MB-11, Now petitioner’s proposal 15 to
inclide Vyasi HEP with other 09 LHPs &
MB-Il in 95% common expense. Further,
alloeation among LHPs is proposed in ratio
of the installed capacity of the respective
plart.

4, Cause of Action

The cause of action for the prasent petition arises on the basis of compliance
of the UERC (Terms and Conditions for Determination of Tariff) Regulations
2021,

Ground of Relief

Not Applicable

Detail of Remedies Exhausted

Not Applicable

Matter Not Previously Filed or Pending With any Court

The petitioner(s) further declares that it has not previously filed any petition or
writ petition or suit regarding the matter in respect of which this petition has
been made, before the Commission, or any other court or any other authority,

nor any such writ petition or suit is pending befare any of them,

Relief Sought
8.1

8.1.1 In view of the facts mentioned above, the Patitianer respectfully prays
for the relief as stated below: %1‘_
(Suresh Chandra

et

Relief Sought from the Hon'ble Commission

Baluni)

November 2023

Khatima HEP Fage 22
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%.1.2 The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2024-25
and true up for the FY 2022-23 based on audited account. This
Petition incorporales substantially improved information as compared
to the earlier tariff petition. However, the Petitioner is making
continuous efforts to refine the information system. The same may
kindly be suitably considered for the orders of the Hon'ble

Commission,

8.1.3 The financial projections have been developed based on the
Petitioner's assessment, trend available and estimates available.
There could be differences between the projections and the actual
performance of the Petitioner. The Hon'ble Commission may condane
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available

subsequent to this filing.

8.1.4 The petitioner respectfully requests that the Hon'ble Commission may
kindly consider and allow the recovery of Taxes/Levies i.e., Water Tax,
Cess and Royalty Imposed by Government of Uttarakhand from the

beneficlaries in its order.,

815 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial
infarmation of the Petitioner for determination of generation
tariff for the FY2024-25 and true up for the FY 2022-23
prepared in accordance with Tariff Regulations established by

the Hon'ble Commission and directives of the Hon'ble

Commission contained in the earlier t&@e&f

Khatima HEP November 2023 ':5'”_“:;7?‘ Chandra Baluniy Page 23
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o Grant suitable opportunity to the Petitioner with a reasonable
time frame to file additional material information that may be

subsequently available;

e Grant the waivers prayed with respect to such filing
requirements as the Petitioner is unable to comply with at this

stage of filing;

e Treat the filing as complete in view of substantial compliance
and also the specific humble requests for waivers with

justification placed on record;

e Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing
and make further submissions as may be required at a future

date;

e Consider and approve the Petitioner's application including all

requested regulatory treatments in the filing;

e Consider the submissions of Petitioher that could be at
variance with the orders and regulations of the Hon'ble
Commission, but are nevertheless fully justified from a

practical viewpoint;

e Pass such orders as the Hon'ble Commission may deem fit and
proper keeping in mind the facts and circumstances of the

Case.

9. Interim Order, if any, prayed for

Not Applicable

10. Details of Index

The detail of Index is given at the beginning of the petition.

|:. 5”_ i3 |'I I“ITI:-_; ”:.._J.._
[
LIV
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11. Particulars of Fee Remitted

The detalls of the fee remitted are as follows:

0.0 No - DB9974

In favour of - Uttarakhand Electricity Regulatory Commission
Mame of Bank - PNB, Yamuna Colony

Dated -22,11.2023

12, List of Enclosures

i Annexure 1 | : | Technical Report of Khatima HEP -
fi | Annexurel || Racruitment Plan
iii Annexure 3 | : | State E;nk India MCLR -
iv Annexure: “._: "Ir:cn_me T:Reimhursamenl. Claim for True U; - =
v | Annexures |:| The tentative calculation of the impact of water tax for FY 2024-
| 25 on WYN Limited . - _ %

W d Dehradun

— Petitijoner
{Suresh Chandra Baluni)

Diractor (Project)
LUdVN Lirnited

Khatima HEP November 2023 Page 25
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VERIFICATION

I, Suresh Chandra Baluni 5/o Sh. Narayan Prasad Baluni, aged 59 years, working as
Director (Projects), UIVN Ltd,, residing at 175, Phase-l, Engineers Enclave, GMS Road
Dehradun do hereby verify that the conterits of the Paragraph Nes. 1 to 12 of the
accompanying Petition are true and correct to my personal knowledge and based on the
perusal of official records, information received and the legal advice which | believe to

be true.

iriflted

Khatima HEP November 2023 Page 26



Farmal for Hydro

INDEX OF FORMATS
Khatima HEP
1 Farm: F-1.1 Computation of Per Unit Rale 27
2 Form F-1.2  |Summary of Ravenue and Revenue Requirement 28
a Form: F-2.1 Saleable Energy & PAF 28
4 Form: F-2.2 Infarmation on Energy Generation (ML) an
5 Form: F-23  |Salient Features of Hydroslectric Projact 31-32
3] Form -3 Computation of Net Annual Fixed Charges 33
T Form: F- 4 Siatement of Gross Fixed Assel Base & Finanaing Plan 34-35
B Form: F-51  |Stalement of Asset wise Depreciation 36-37
2] Form: F-5.2 Statement of Depreciation 38
10 Fom: F-6.1 Statement of Capital Expenditura 39
1 Form: F-7 Details of Capital Cost and Financing Strugtura 40
12 Form: F-8.1 Statement of Outstanding Loans 41-42
13 Form. F-8.2 Calculation of Waeighled Average Rate of Interest on Actual Loans® 43
44 Form: F-9.3  |Calculation of Interest on Normative Loan 44
15 Form: F- 10 Datails of Interest on Warking Capital 45
18 Form F-11  |Details of Operation & Maintenance Expenses 46
17 Form: F-11.1  |Details of Repair & Maintenance Expenditure 47
18 Form F-11.2  |Details of Employee Expenses A8
19 Form: F- 11.2  |Delalls of Administration & General Expenses 48
20 Form: F-12 Mon Tarill Incame 50
21 Form; F- 13 Summary of Truing Up B1
22 Form: [F- 14 Statermnent showing Return on Equity 62
23 Form' F- 14A  |Raturn on Equity 53

(Suresh Chandra Baluni)

Dire<tor (Project)
LUV Limitad
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Wame ol Géneruring Compuny
Mome of Cheruermting Sumiadan

Form : F-2,3
Salient Features of Hydroelectric Project

LLIVR LI,
Khtierin

' FY 2023-35
Ingtabled ﬂlp*dtr_lﬂﬂi’}.
{a)Linit -1 138 138 By |
() it -2 14 i34 138
{ed i -3 138 B8 138
{d) Lnit- 4 M HA [
2 | Date of commarelal opucation (DO/MM/YYYY) aftar iMU
{a) Unit-1 27, May, 3015 37, My, 2005 27, My, 20145
[Ls iy -2 a1, May, 2016 21, May, 2016 31, Muy, 3016
(e} Urih -3 zg,_hp, Fl i 1] 205, Sespy, 2000 G, Sep, 2016
(] Unin- 4 M A
1 [ Detalls ﬂnﬂwmwmmwwpmmmm with 1eference ta the installed capacity for each
1) LIPCL (%) [T 100%
Lil] Bavebiehiry - 2 [%)
4_|Deugn Energy (MU 235.58 23558 23559
5 | Expected anoual shergy genirtion (MU] 726,82 23216 110,00
b | Associsted transmission systom detalls of proposed evacuation arrangement
i) Veltage lovel 132 kv 132y IR
] Conductar e & o, of Ceeults
i) Unie lenggth in K.
I} Mol oF Inferconnicling Sulskation
7_ |Name of manufacturer :
{i) Tuibine (Francla/Kaplan/Peliol) apetan Kaplan Kaplan
i} Gemaratod ) Alstam Alstom Alstom
il |Efficinncy
i} Design guarantesd efficlizncy of turline i 1 1
(i} Dusign juasmaed etfichenty of Ganerator 1 L 1
Miczo processos based | Micre processor bosed | Micro processor Based
5 |Type of Geveming System |Alstom) Akt  [Alstom)
16 | Type of Statlen
{3} Susface/Underground Surface Sarface Suface |
bl Purely Ao/ Pondage/Storage Puriky ROR Purnly IOR Pirnhy ROR
Peakinjy/Mon Peaking Fose Load Base Load Bilsi Load
(el N of Hours ol Peaking . ] : |
11| Type of excitation —
a} Rolating eaciters o generator
b} Statle vecitation. Static Static Static
12 |Location =
o Uidhate Shegh Nagsn | Wb Siogh Nasga Idham Smgh Nagi
: {Utharzkiand) {Lntzraldand] [Uitasakhind)
[ Huarda Shards Shardu
13 | Dive Tt
Sire, SEipe
Lenygth
14 |Dam/Barrage
Tyme ROR [LinL] IR
Mz tam Dieiglit
15 |Spillway
—
Cruat beyed of spillay
(Sure =t Chondrn Bahni)

[ 1)

Uov i Lunned
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16 |Reservol / Barrage

Full Fsenwnr Lovel [FRL] M ound bevel

Minimium Dfaw Dewe Lese| (MDD

| Lhes pipeagi [MC)

17 | Desliting Arrangsient

Type

Nurbin and Sus

Frertiche sizy Lo b remaved ||

18 |pesign S Level for desliting chambes

kel it imbet {ppon]

Pl iy il ot (ppin]

19 |Head Race Tunnel [ Fower Chanel

Sikzm and type

esgth

Dissig 1 dischargs |Curness]

0 |Surge Shatl

Type:

Dt

By

Nhesight
23 | Penstock/Pressure shalts
Tipie

Same surface

Same wusfiice

Prametes & Length

34 Mews ol 6 R el aned
55M length

1} |Powssr House

O Mos of & M dia snd
SEM lemgth

Type

Hylee,

Hydro

Hydea

Istalind capacity [ Mo of units « M}

032138 MW

(36 MW

4l MW

Praking eapeity duting San petlod (MW]

Typee of turbine

Waplan

Kaplan

Kapkin

Fatad Haad (M)

10 M

125 M

Awerage Head (M}

18 M

325 M

3251
FLAM

faten Discharge (Cumess)

10000 utes

G5 chitiees

WG Cuinecs

Wil a8 Full Besereol Leve) (M)

1B M

45 b4

T

Heat 3t Minimum Drawe Down bevet (W)

2904

9 M

W Capabiility ot FAL (MW]

36 MW

36 hW

MWW Eapalbiility at MODL (MW)

36 MW

36 MW

Varigtion in mathine output at different bvels betwoen Full Riseni Lavel and
Miinimumn Dri Do leve] (MW]

21 |Tall Race Channel

[arn ey, shage

Length
Rt kall water Il

Switchyard
Typo of Switch gasr

Open pype

Ha, el penerator Biys 04

Mo of Bus enuples bays 01

o, ol fine boys, 04

ol
i:

2% |Generator transformar distalls:

14 Mok

_Cen type
1
i
2
Aln

A

[#) Ne. of Transfommers

13 Nos

04 Nos

03 Moy

i) vy

17.5 MVA

1.5 WA

175 MVA

(i) ¥o¥age Ratio

1ymaw

117132 kY

u,!"_h;ﬂ kY
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Director (Frooct)
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Format fior Hydro

Name of Generating Company LLIVN el
Mame of Oenerating Station Khatlma HEP
Form: F- 9.2

Calculation of Weighted Average Interest Rate of Interest on Actual Loans *

L i m,_ | Cument Year {m)

202324

Loan 1 :PFC

Gross Loan - Opening

Curmmutlative payments of Laan upls Pravious
Year

Nei Loan - Opening 82.05 70,33 58.61

Add: Deawl{o] dusing (he yoar .00 0.00 0.00

Lass; Repaymantis) of Loan duting the year 1172 11.72 11.72

Nel Loan - Cloking 70.33 58,61 %5 A4
Avarnge Net Loan 7619 B4.47 5275

Rato of inleres| on Loan on Annual Basls 10.10% 10.490% 10.40%

Interest on Loan 7.80 6.70 548

Loan 2

Gross Loan - Dpening

Cummulative paymonts of Loan uple Previoun
Yaar

Net Loan - Opening

Buded: T &) during the year
Lasc! RprfnnnEs}nanlﬂdmﬂ yoar

et Loan - Clasing

ﬂumrqn-ﬁel Luan
Rate ol Int=rest on Loan on Annual Basis

Indarest on Loan
-

Loan n

Groas Loan - Opening =
Cummulative payments of Loan uple Prawvious
Yoar

Net Loan - Opening

Add Drawi(s) dufing the year

Less Re 5} of Loan i e year

Nel Loan - Gloskig

_I_m het Loan
Rate of |nteres! o Loan on Anfual Basia

Intarost on Loan

Taotal Loan

Gross Loan - Gpening

Cummulative paymants of Lonn upte Previous
Year

Hat Loan - Opening B2.08 TR .61
lef: Drawi(s} during he year C oo ' 0.00 0.00

Less Repayment(s) af Loan during the year 11.32 11.72 1172
[Nal Loan - Cloning 7033 5851 46,59

~|Average Net Loan 76.18 Ba47 5276
Rate of Intesest an Laan on Annual Basks 9.08% 10.40% 10.40%
iflsreat o Loan 780 670 540

[t-)ink. Rebate tecaived on imely payment ) 19
|Weighted Average Rate of Interest on Loans 9.98%
Biyrach Chandrn Baluni)

e ||'."'1
Wl d Lo '..A_J.
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Forrat for Hytdre

Wume of Generting Company LEIVM Lied.
Mame of Generaling Station Khitimn HEP
Form: F-11

Detalls of Operation & Maintenance Expenses

Current Year (n),
2023-24
AprSep | Oct-Mar Total (Agpeil -
(hctunlj | (Eatimaled) | MarchiProjecion
1931 1,850 FELL 7454
1888 1400 3.0 3,003
R [E=] o457 1.068
074 0,081 0135 0.i8a
(KL 0.1 o T [EIT]
o ong 002 n.00e 0005
0,902 o2 0,004 9008
0207 MR 0,350 0,448
0,001 @ 0oy nam [T
3558 1872 (X7 1.7T18
by i
|- Imsuracs 050 nS67 o 0567 6612
3| et 0008 0004 oo o.007 0.007
3|- [heetrlisity Chasgied o7 0.002 0017, [EE] 6020
4| Trawullisg and conveyance n.oah 0048 0044 0:052 0.055
5|~ Stalf Car o [T [ 344 (¥
- Teigphone; i=lex and poniage 0,031 o013 0020 .05 [
T|- Addvmriising Gl 1.07; 10 0053 0057
8| Enterinkmer o622 ooz 0.z g.0x 0028
§|. Corparstn mgmi expennss - - . A -
10 s o [T 1] [TTE] [ ] 0.00m
1} charges 0.078 00006 oo 008 [
12} Professioral Charges z - . :
13| Prniing & Btalianny u.m a024q 1,246 0.070 0.07%
14|+ Semurily Expensas 0.498 6308 o8 0,557 .58
18] Rei. & T 0.0 B.a10 oo 0041 0,044
18] Foes & Su o0 0.001 oo ooty 0011
17| Akl Exper 1 { i el rigy Inbmireal Al [pansos) 0016 n.gg_u oo 0oty 0.o18
18- House Keeping Expenses Ho18 0018 0,018 0018
10[. ERP Evpoiism 0,103 G000 (R 0176 o180
70|- Guast House Expanzss 0,108 o.oa7 0.0 0T o
31{- 5l Expennis o003 CNEL] . (REL] 012
F2|- Cahars [X51] 1.072 0,052 0174 CHED
= [ n 10 - 0108 TR (AL
24|- Fnbale o customers . - . A 5
28] Loas o nale of Bl - - - . -
Bub-Total. 2102 .08 1154 2.550 2784
al Gt
1 |- Bamic Salaries 6332 2000 aung 6.829 7344
2|- Dusiness Allowanco _2334 1,038 1375 2413 2 S0
3l Qhar Alowances incl. Leave Encashmant @487 0160 027 0430 1472
4)- um_%‘“ﬂ el Incindlyon 208 : 0O6E 0080 0071
5l 0307 (] 0103 0331 0.8
al- ins O 047 [ELT] L] 0236
i Oim;-él_plTﬂl - Cvprame o atafl and Appréntics aoon|  oss i da08 T
al- t-m-r Bsriesfils L2 0.657 o632 ] 1404
0|+ AT Trusl Lnorem! 0147 - 0150 0.159: 0171
|- urmrumnmimm emiunlinn [T:FE] . 0472 [LETE] [kri]
1] - W'“Mﬂﬁl nORE 0005 0.695 0102
12| - Gralsty Expanue - A5 par fnd A4 (PL Acciunt [ NLE] - 0153 AA53 [ELL
13] - Grmluity Fxporsa - A por Ind AS - fFor ©CE) [ - [LE] 0083 0688
13b]- Vil Pery Conmaninicn A fear - x - C -
15/ - Ghafl 123 - - * - -
18| - Gormlicn inzsndhe . - - -
Sub-Todal 11,908 5401 7538 13340 14383
dj |Other Expenses
Colony Supply and conestions) napply = = + = =
Tolal D&M Expanaes 17| 10,361 12,956 23376 24,829
[L=an, CAM Expatises Dapiislls
“Nat D&M Exponios 17.154 10,351 12866 240
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Name of Generating Company

UJVN Ltd.

Name of Generating Station K latima HEP
Form: F-12
Non Tariff Income
(Figures in Rs Crore)
Gurrent Year (n)
Sl
i Apr-Sep | Oct-Mar | Tatal (April {
(Actual) |(Estimated)| March)
§ Interest (Fixed Deposits)-52.223 0.00}
2 Interest Fromt Bank Other Than int on FD <82 270 0,00
3 Interest-Others -62.230 0.04
4 Intrestl on Advance to Coniractor/Supp -62.260 .00
5 Profit on Sales of Slore -B2.330 0.00|
5 Sale of Scrape-62.340 0.00
7 Sale of Tender Forms-82.361 oM
8 Balance Misc. Receipt-52 369 0.0
Receipts frm Deputation employee- Leave 0.01
g Encash !
10 Raceipts frm Deputation employee- Gratuity 0.00
1 Ranl From Staff 62,901 0.01
i Rent From Contractors -52 902 i.‘r.ﬂi.'ll
4 Rant From Guest House 62,003 ﬂ.ﬂu]
Recon Transp&veh Exp (Ot Th. Reco Fr Staf)- — i —
14 62.910 .
5 Panalli for Delay in Supp.Exec. of Works-62 817 0.00|
16 | SCredt Balance Written Back -62.912 0.06
17 Other Excess Prov in Prior Period-85.8 0.03;
1§ | Other Income Relating to Prior Periad -65.9 0.02
19 Gain on Sales OF Asset-62.401 0.00
0.18] 0.0 0.10
Total 0.19 0.10 610

&>

(Suresh Chandra Baluni)
Director [Proisét)
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Annexure-1

(Technical Report)



Annual Report on Technical Performance of Khatima HEP

1.1  Overview

111

1.12

1.2

1.21

1.2.2

Khatima HEP, Sursa
atima ,f'}')’;am {‘§{|.

The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tarlff) Regulations, 2021 is
providing Information regarding the operational performance related to

technical parameters of Khatima Hydro Power Station.
The operational parameters considered are.

(a) Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)

(¢) Plant Availability factor (PAF)
The infarmation provided in this chapter relates to operational performance:

e Actual in FY 2020-21, 2021-22, 2022-23 and 2023-24 {up to
30.09.2023)

e Expected |n FY 2023-24 & projected for FY 2024-25.
Power Station Description

Khatima Power Station, with an Installed Capacity of 41.4 MW (3x13.8 MW) is
situated at Lohiahead (Khatima), District Udham Singh Nagar of Uttarakhand.
Khatima hydro power Station is an irrigation canal-based project. The project
is located at a distance of about 6 km from Khatima town and connected by

road. Meter Gauge rail connection is also available up to Khatima town.

The Sharda Canal / Power Channe! draws water from river Sharda through
Banbasa Barrage located at a distance of about 16 km upstream of the Power
Station at Banbasa near Tanakpur. The Power Station units were
commissioned in 1955 & 1856. Three English Electric make generating units
of 13.8 MW capacities each had been installed, totalling to aggregate
capacity of 41.4 MW. Power generated from Kaplan turbines at 11 kV |s
stepped up to 132 kV via three phase 17.5 MVA transformers, The generated
power s evacuated through 2 nos. 132 kV feeders to 132 kV Dahna
cubstation (Bareilly) and 3 nos. 33 kV feeders {one through 40 MVA, 132/33

kW transformer and ather 2 n eders through 20 MVA, 132 [/ 33 kV

handra Baluni) November 2023
Biractor (Frojedcl)

De¢m (Teeh) WIVN Limited
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1.2.4

transformer) to Diesel PH, industrial supply and Tanakpur Project of NHPC

respectively.

Due to long operation of about 60 years, the operating efficiency of the
machines had gone down considerably. Power generation capacity of
generating units got reduced and the condition of their auxiliaries,
instruments, protective relays & control equipment deterlorated to such an
extent that the combined output of the Power Station was restricted to
about 25-28 MW against the rated capacity of 41.4 MW. 5o, the power
station had been taken for Renovation, Modernisation and Up-gradation
(RMU). All three machines have been renovated as mentioned below:

e RMU of Unit 1 started on 01/10/2012 completed on 27/05/2015,

s RMU of Unit 2 started on 22/06/2015 completed on 21/05/2016
s RMU of Unit 3 started on 02/11/2015 completed on 25/09/2016.

salient features of the Power Station are provided in form F 2.3 of this

petition.

1.3  Energy Generation

D5 (ieats) UV Limilod

.

131 Actual/Expected/Projected energy generation in FY 2020-21, FY 2021-22,
FY 2022-23, 2023-24 and 2024-25 is given In the table below:
Table -1: Actual, Expected & Projected Energy
Design Energy 23559 | 23559 | 23559 | 23559 | 23559
Actual Generation (MU) 22145 230,28 22682 | 222.16 210.00
Auxiliary Cons. (%) - 0.50%
Transformation/ other losses | 3.14% 1.01% 0.63% 1.12% | 1.12%
0.50%
and consumption (%)
Aux. Cons. & Trans. Losses
.94 i Al . |
(In MU) ) 6.9 | 232 _1 _ 248 135_
Dam/Barrage/STP
Consumption (In MU) 21009 ARy o
Met Saleable Energy (ML) 233.23 | 21451 22796 | 225.40 | 21967 | 207.65
1.3.2 The auxiliary consumption and transformation losses in FY 2020-21 was more
than the normative level and remained within normative level in FY 2021-22,
- — {Suresh-Chandra-Baturd)
Khatima HEP__, ‘}g_w N o 1.‘-,-U;45?:umj November2023 55




EY 2022-23, The auxiliary consumption and transformation losses in FY 2023-

24 and 2024-2% are also expected to remain around normative level.

1.4 Plant Availability Factor

14.1 The recovery of the Annual Fixed Charges is dependent on the Plant

Availability achieved by the Power Statian. The principle for recovery of fixed

charges on the basis of the availability achieved by the plant has been

introduced by the Hon'ble Commission according to the UERC (Terms and

Conditions for determination of Multi Year tariff) Regulations, 2018 & 2021.

The petitioner has provided this factor as per the provisions of the above

regulations.
Table 2: Plant Availability Factor
69.30% .
NAPAF/PAFM (%) 55 305 66.03% | 68.36% | 6GOB7% | 61.38% | 65.51%
Planned Outages (Hrs.) NA 3,627.41 | 2,338.32 | 2,162 2,616 | 2,400
Forced Outages (Hrs.) NA 48155 | 23932 | 521 414 391 |

PAEM: The Petitioner has been making its utmost efforts to achieve the NAPAF

approved for Khatima HEP by the Hon'ble Commission but the same could not be

achieved in FY 2020-21 to 2022-23. The water control for Khatima HEP is with UPID.

UPID releases water as per irrigation requirement. In view of above The Petitioner

requests the Hon'ble Commission to kindly consider and approve the NAPAF of
Khatima HEP as actual __achieued PAFY of 60.87% for FY 2022-23 and 61.38% for FY
2023-24 & 65.51% for FY 2024-25.

PAFM achieved in FY 2017-18 to 2022-23 and expected to be achieved in 2023-24

8 2024-25 are tabulated below-

(Surezh Chandtra Baluni)
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Table 3: Average PAFM

malntenance in FY 2022-23 to FY 2024-25 are given below, The Petitioner

shall continue to lay emphasis on preventive and planned maintenance of

machines for the year 2023-24 and onwards too for better power station

g8 | 7248 | TN
1 201849 6660 | 6865 | 386 | 9u7o | 100sS | 10506 | a03a | 5884 | 4184 | 5049 | 60GS | G006 | TR
i W82 [0 | 8228 | BANG | Baad | g0z | 4708 | 8352 | K16 | 5111|5423 ) 347 BT8 | 708
A e Eot | 8420 o194 | ca7d | 10129 | 9646 | 7613 3065 | 3974 | 5174 | 3648 | 3536 | 66.00
5 022 wm | 1rss| mrr | oese | gest | 9803 | 5548 | BA70 | G211 | 5054 | 36B) | 5719 6836
§ N2 00 | 7804 | 7e41 | 8456 | 9635 | TeDi | 5301 | 4419 | 4266 | 4564 | 3672 | T3 | 6007
i 202314 66 | 5508 | 7300 | se2s | en2e | esed [7078 [4055 [ 4749 [50.06 [ 4532 [ 4823 | 6108
5 mugs [ 4 rws.u{m.qajrmm s {12 | o6 | e | oo [ oo | 8 | 635 | s
1.5 Planned Outages: Planned outages on account of annual/capital

availability,
Table 4: Planned Outages
Unit 1 15-11-2022 21122022 M|
2022-23 | Unit2 02-01-2023 24-02-2023 54 AM
Unit 3
 Unit1 01-11-2023 06-12-2023 6 AM
2023-24 Unit 2 28:12-2023 01-02-2024 16 AM
Unit 3 08:02-2024 15-03:2024 37 AM
Unit 1 15-11-2024 14-12-2024 30 AM
2024-25 Unit 2 24-12-2024 22-01-2025 an AM
Unit 3 01-02-2025 12-03-2025 40 AM
AM- Annual Maintenance, CM-Capital Maintenance
(Suresh Chandin Baluni)
Moty '[P ._"Il-!.-!}
UiV Liiniled
Khatima HEP r_._-?wa. Y ) November 2023 67
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Annexure-2

(Recruitment Plan)



UJVN Limited, Dehracun
Detnils of employees for FY. 2022-23 Actual
10 . :
Particular HO LHPe Vymsi | SHP | Project | Solar |  Total
Opening balance 0 | e 137 | 141 108 £} I F9E
Recrustment during year 0 ] | 1 fi I 17
Retirement cte, (Including employess retired on 3103 2023) 9 47 1 fi 3 o fits
Toinl after recruitment & Tetirement e, ] 1T 122 136 111 4 1849
No of inward / outward eanafer (Net) | 3 -2 +3 W10 | 4 1]
*(oging balance after intersal transfer during Year (Actual) 2| V16T | %3 139 141 5 | B4
Details of employees for FY. 2023-24 (From 0]-04-2023 to 30-09-2023) Actunl
particular HQ Ll::,j Vyasi | SHP | Projeet | Sotar| Total
| Opening Balance 302 | 167 | 95 [ 1o | a1 | 5 | 1849
Recruitient during yesr 7 4 1 ] i 0 13
Retirement ele.(1ncluding employees retived on 30.09.2023) [ 17 ¥ o 0 L] rif
Testal sfter recruitrment & retiroment 200 303 | 1154 U6 | 139 | 142 | 5 1839
Mo of inward ¢ oulward yamsler [Ned) 8 +2 =11 -3 +4 L )
*Clouing balinee after internp| transfer during Year {Actual) | 1156 | ES 134 146 5 | 839
Details of employees for FY. 2023-24 (From 01-10-2023 to 31-03-2024} (Projected)
Particula HOQ L.jl-ll:’u. Vyasi | SHP | Project |Solar|  Total
[Opening Ralance 311 | 1156 | 85 | 136 | 146 | 5 | 1839
fecruimment during year 5 a1 o 5 7 0 110
Rctiremient ete. 9 20 [ 3 ] i 12
‘Tatal afver fecruitiend & retirement ete. w7 | 1229 | 85 138 | 153 5 7T
Details of employees for FY. 2023-24 (Projected)
Patttlir HO | LHPs | Wyusi | SHP | Project | Solar | Totl
Opening falance we | 1er] o5 | 30| | s | im0
Recruitiment turing yeir L L [ 5 R 0 123
Rgtirement . |5 17 i 3 0 1] 55
Mo of inwird / outward iransfer (Net) +8 +2 -11 -1 44 i [
Total alter recruitment & retirement gfc, Wy | 129 o] 135 153 5 LTk
Detuils of employees for FY. 2024.25 (Projected) ‘

Particulur MO | | aipy | Voot | SHP | Project | Sotar | Tosa
{Opemng Balanee 307 | 1229| BS 138 |53 5 1947
Recruitinent during vear 15 120 0 ] 10 i 15
Retirement etc. 19 aqz | ] I 0 9
Total after reeruitment & retirement ¢lo. | 1307 | B4 kY 62 g 1098
* Flisa Piggiire badbesies Cumslative BTec) of |l Migan Tiossfo g HPAIAI P ool Sl

Tisbn) b Strengili ¥ vesi Prispest (77 gowoon 00,4, 20228 77,04 2003 )

Mot Manager E-“IT Mg @
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Annexure-3

(State Bank of India MCLR)
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Annexure-4

(Income Tax Reimbursement Claim for
True Up)
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Ta be recov e from U HPSEB

Amount

Particulars FY 2022-23

Tax Payable as per ITR 20,54,94,985
Sale UPCL & HPSER 9,83,12,57,175
sale Other 26,38,12,352
Other Income 30,04,95,583
Total 10,39,55,65,109
Tax to be recovered from UPCL & HPSEB 19,43,39,993
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 Acknowledgement Number:470390731301023 Date of filing : 30-0ct-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT ‘ Assessment
|Where the dats of the Returh of Incame in Form ITR-1(SAHA]), TR-2, ITR-3, [TRA(SUGAM], ITR.5, TR-6, ITR-7 Year
flied and verified] 5394
(Pleasa zee Rule 12 of the Incometax Rules, 1962) 20
PN ARACUGETIR
Mame LV - LTE
Address UjWAL . GMS ROAD . DEHRADUN , 34-Uttarakhand, 91-INDHA, 248001
Status b-Public company Form bumbier ITH-6
Flled uls 139({1)-0n or betare dua date e-Flling Acknowledgement Number 4703907313010213
Current Yoar business loss, |1 any 1 86,11,11,837
" Tatal Incarmi 2 1]
g Book Prafit under MAT, where applicatile 3 1,17.61,38,877
E Adjusted Total Income Lnder AMT, whiere applicable i 0
E
T Nettsx poyable 5 20,54,94,985
g Interest and Fer Payable ] (]
o
I Total tax, Interest and Fee payable 7 20,54,94,985
M
]
P Taxes paid ’ “ 24,39,65,245
{-+} Tax Payable /{-) Refundalbis (7-8) i g (-} 3,84 70,260
g Accreted Income as per sectipn 11570 : 10 0
E Additional Tax payoble ufs 11570 : 11 a
E Interest payable u/s 115TE 12 ]
)
E Addlional Tax and [nterest payabio 13 0
c . .
E Tax and interasy pald 14 (]
5 {+) Tax Payable J{-) Refundable (13-14] 15 (1]
This  retum  has  been  digitally  sigoed by SUDHAKAR  BADONI _In the capmcity of
_ Director ~_having PAN _ ACDPBE274G  Trom P address  49.36.220.237 an__ 30
Dct-2023  16:40:17 at  DEHRADUN [Place] OSC  SLNG &  Issuer A3BETIS &
5723246182181 7CN=Verasys Sub CA 2022,0U=Certifying Authatity O=Verasys Technologles Pyl Lid C=IN
| [
Barcod sl Cade ! " [

AAACUEGT2ROG4703907313010230fE5935804c9cTAMh168349a29%cd3al7 743000

DO NOT SEND THIS ACKNOWLEDGEMENT TD C

45



INCOME TAX DEPARTMENT

Challan Receipt \ % ;W$'m
ITNS No.: 280 _
PAN - AAACUB672R
Neme ¢ uwwomme _
: Assessment Year 2023-24
FrancialYesr - 0223 ”
Major Head :  Corporation Tax (0020)
r;;gm;;.m S Advance T (100
Amount (in Rs.) © ¥1,58,00,000
Amount (in words) . Rupees One (_:rum Fifty Elght Lakh Only
. CIN ;2303 'SDI'JE:E‘[ 768PUNB I
i Maode of Payman :_ Net Ennl;r;g_ |
Bank Naime - : Pun}abll;tlonal Baﬁk
Iﬁ B fefernco N, . 5111681401 - "
Date of Depaosit -.' : 15-Mar-2023
BSR code - 0300232 Chaltan No @ 12247 Tender Date :  15/03/2023

Thanks for being a committed taxpayer!

To express gratitude lowards committed taxpayers, the Inaome Tax Department has stared a unigua
appreciation initistive. i recognises taxpayers’ commitiment by awarding certificates af appreciation to
~ * them.Ligin to etillng portal and visit Appreciations and Rewards o know more.

Congrats! Here's what you have just achieved by choosing to pay online:

Time Paper e-Recelpt JJvN Lirniied

Quick and Seamless Save Environment Easy Access



gags INCOME TAX DEPARTMENT g =i
o8#ss Challan Receipt . @ﬂg&w,_

ITNS No. - 280
PAN . AAACUGHTZR
MName UJVN LIMITED
) Agsessment Year . 202324

Financial Year ;W3
Magor Head . Corporation Tax (0020)
Minor Head :  Advance Tax (100)
Tlﬂ_l—ﬂl;l-{;hl— L -'” !'H!'.M:ﬂ_ﬂ,ﬂlﬁ i, - _
Amot(owots) ¢ PupeesTenCumOny i
.I‘.;ill - i ! mmmmm_ | = ]
'Mode of Payment . Net Banklng
Bank Name ¢ Punjub National Bank
Bank Reference Number - 5102877432

. :l:llllu'l'blpnllt . 15-Dec-2022
.mnuﬁ © 0300232 ChallanNo @ 11144 Tender Date 1612/2022

Thanks for being a committed taxpayer!

To expiesn grotitude wwards cormmeted taspayers, the tncame Tax Degartmia hae staned & unique
appoRc StGn dalve lmm‘mnmmmdmn
them Logn 1o e fillng portal and vt Agprecistions and Rarwiaids to kogw more

_Mmmwmmmmmwmmm_nm

S 2 B

Time Paper
Quick and Seamiass Save Environment Easy Accesa

£7



% INCOME TAX DEPARTMENT |

";';j -.?'f':-; Challan Receipt |

ITNS No. - 280

PAN . AAACUG672R

Name UJVN LIMITED

Assessment Year L 2023-24

Fmancial Year o W23

Mayor Head . Corporstion Tax (0020)

Minor Head . Adwance Tax (100)

Ameum(nfs) ¢ 215600000 B
'm‘u e . -mmm;:*lmmh

Mode of Payment . NetBanking

Bank Name © Punjab National Bank

Bank Reference Number . 5102878229

Date of Deposit . 15Dec-2022

-.Bsﬂuudl : 0300232 ChallanNo = 11270 Tender Date ©  15/12/2002

:uwmhmmmﬁmmmmmﬂmnnm-

@ Thanks for being a committed taxpayer!

|
appreciation ibalive L IecOgres Taxpayers: comemament ty awardng certdicates af appreciation to
| &P MImmﬂuuwﬂﬂmumﬂmuthm

Congrats! Here's what m_hnum lﬂi_m by :l'lnndn;tn pay online:
0 o ET;“

Time Paper o-Recelpt
Quick and Seamiess Save Environment Easy Access

27
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i e g iy prtsibin dng. inrEwendiCynar_ Raceipl onps TRGXKmEXhudu |1i'fﬁrmjuxt'-jﬂv!uﬂlle_‘.wFle]ﬂ-?!n.m'iR.hl EXitun 2 B2 S CHT A0

|
AR ER2, 1290 PM PNE | Print Cybar Regept
]

—

wetel oy wellay )

tsna S adm \ﬂ punjab national bank

.. St T 0L G ELANS wipewny |

B |

Punjab National Bank
Chanakyapuri, New Delhi
Cyber Receipt for Payment of Direct Tax
(TaxPayers Counterfail)

PAN » ABACUBG72R

CIN : BSR Code Date Of Receipt Challan 5r. No.
: 0302275 15092022 05650

NAME ¢ UIVX XXXITED

Internet Banking Txn No. : 5094359529
Amount Deposited:

(1) Basic tax : (Rs.) 66500000
(ii) Surcharge : (Rs.) 0

(iii) Education Cess :(Rs.) D

(Iv) Penality : (Rs.) 0

(v) Interest : (Rs.) O

{wi} Others 1(Rs.) O

(vil) Fee234E : (Rs.) D

(vill) Fee :(Rs.) 0

Total Amount deposited : (Rs.) 66500000
Amaunt in Wards . (Rupeas) Six Grore Sixty Five Lakh Only
Major Head : 0020
Assesment Year : 2023-24

Minor Head ; 100

Mature of Payment -

Note:-

Plagse Contact New Delhl, Focal Branch 011-23324711, 23318559, 23324464 (fax)
Get Duplicate Cyber Receipt from hitps://gateway, netpnb.com

CAUTION: You are requested to monibor your account for next 5 days, for gy reasan i money |s

refunded/Not debited to/from your account, fresh paymant would be required.

69
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BAEEZ, 1234 BM PRB | Prind Cybsr Recsi

- -*-:‘."L —

dsna aimeis am & punjed national bank

ek g st !

fhva rarmie yiote cant BANK Lo !

i
Punjab National Bank
Chanakyapuri, New Delhi 5
Cyber Receipt for Payment of Direct Tax '
(TaxPayers Counterfoil) |
PAN . AAACUGG67 2R
CIN : BSR Date Of Challan Sr. |
Code Receipt No.
) . 0302275 15062022 06556 ].
NAME ¢ UIVX XXXITED
Internet Banking Txn : 5086453717 |
No. ,
Amount Deposited: !
(i) Basic tax : (Rs.) 34100000 !
(ii) Surcharge :(Rs.) O |
(iil) Education Cess : (Rs,) 0 ,
(iv) Penality ¢ (Rs.) 0 |
| (v) Interest : (Rs.) 0 i
| (vi) Others ! (Rs.,) 0
| (vii) Fee234E . (Rs.) 0 |
. ‘ (viil) Fee ' (Rs.) O
| Total Amount deposited ; (Rs.) 34100000
‘ Amount in Words : (Rupees) Three Crore Forty One Lakh
| Only
Major Head » 0020 ,
‘ Assesment Year : 2023-24 B &0 I
Minor Head : 100 Sur=sh ac)
| Nature of Payment : DN LTk i '
! Mote:- |

Please Contact New Delhi, Focal Branch 011-23324711, 23318559, 23324484 (fax)
Get Duplicate Cyber Receipt fram https://g ateway.netpnb.com
CAUTION: You are requested to moniter your arcount for next 5 days, for any reason it

hetlpe=dfgaitew ey, priibanking ivewchd WOyber Recelplasad Gl fLiry O 1 SWTBE JEnBpnL ENZFgwyli ZxaC 58V TOIRHGOBKSY Thug AU B4 1
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Acknowledyrment Number ¢ 470590731301023

Date of Flling : IN-0ct-2023

r

12

b

Advance Tax trom column S of 15& [Schedule IT) 100 23,20.00,000
_Tﬂﬁ'mnl af :nlum;n.a af ﬁaﬁchmule';us 1 & 2) - - - 10b 1,19,16.678
= 1658 {total of cohimn 7 at 15C schedule TCS ) 10c 48,569
d Sall Assessment Tax {from colimn 5 of 15ASchudule 1T ) 104 0
= Totsl Taxes Pebd (10a4 10b+10e+4-10d) 108 - _z:n,ﬁ.TM
Amours payable (9 - 10=] I;Enlzr if 9 |5 grester tian i0e, else enter 1) 11 i}
fefund (If 10 |5 grenter than 9),(refund, If any, will e girectly cradited [nie the bank account) - 12 - 3,!4.1’-11.250
Do you kave o bank account in India (Ron- Residents claiming refund with no bank accaunt In Indla Yes
inay selecl Mo}
B Detalls of all Bank Accounts held n indle ot atry time during the provious year {exciuding dormant sccoumts)
St P e e counts hatd n . Name of the Bank Account Number mﬁ‘:‘;"ﬂ:m
Mo, Indla your refund crodited (tick
accounts (] for rafund |
(a8} iz} (3 (4] 15
1 FLUNBODBISH Punfal Natlonal Bank 063U0O5TH00000LS r
2 PUNBOLOTZON Punjalb Mational Bank 1672002105502157 r
3 PUNBDISEERD Pyrijab Natlopal Bank 3068002100009316 r
¢ PUNBOIRGBOO Punjal Nstional Bank 3068002100011102 o
5 FLUNBODEIN00 Pisjab datlonal Bank OBIB0N2 100001261 3
[ PUNBONEIAN0 Punjal Hatlnmi;mT o _nmnmlmmu?r n
7 FUNBOIDEBO0 Punjab Mational Banl 356800210001 1087 r
L] PLKBOINEA00 Buniab Mational Bark 3ﬁaupu;_1n-umsu55 [ v
5 #-u_;mu: or00 Pun}.nh- Mational Bank EME'I;HIIHEEMSLM r
10 PLUNBODEIBDD Purjats Moklona| Bank ! OGIDONTID000IZES i
11 PUNBOOBALOD Punal National Bank NBAIH0210000002E i} _
12 FUNBOGALD00 ' Punjat National Bank ORB10021 10000046 k3
13 PUNBO39SA00 Pumjan National B:mt ':lslﬁ_nuw;ngmssaun _D
14 PUNSIOSII00 Purjab Mational Bank 0638002100001246 e
15 PUNBOEISE00 i) ks Nivtional Bank 0199002105502411 (=
45 PUNB06L100 Punjab Nnﬂmnﬂ:ﬂk B 0111002100111 711 i
17 PUNBIOASGH00 Punjals Nallona) Banlk F9HBO0ZI00016338 r
14 HDFCDOD4A3 HEFE 50100229017851 ix;
19 ALLADZ1IEIS Allahabad Bank BO4HZIDABTO
7 HDFCODGUEST HOEE SOT04A5981104 1{‘“_ i ;
21 PUNGDOBALOD Punjoly Natinal Bank DRE1002100008017 rlifrm X n;"iﬁ; roject)
— ok = = v Limitad
z1 SEINOOOGSS] Styte Bank of Indla IABOOAIVGEY [ -

7/



Annexure-5

(The tentative calculation of the impact of
water tax for FY 2024-25 on UJVN Lid.)
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