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LIVN Limited
AALANCE SHEET AS AT 115T MARCH, 1024

{r. 1 e
Particulars Note No | AEaEMareh 31, [ Asat March 35, AvatAprid,
024 W 2w
ASSETS
I NOM-CLURRENT ASSETS
|a] Property, Pant and Egulpment 4 A621.12 A46333 2,347,653
b} Capial Work-in-Progress 5 BO4 14 14.47 2,647.90
fe ) Intang ble Asvets [ 641 1063 14.70
(d] Flranchal Assts
1] Investments 7 2,60 - .
(H)Ouheer s Floa riclad Assets 8 3312 057 2973
(e} Other Non-Currest Assots 9 94.1¢ I8.0< 26.11
TOTAL MON CURRENT ASSETS 5,561.51 5,317.04 §,066,07
1 CURRENT ASSETS
{2} Imventories 10 9g.29 110.46 22286
\b} Flnancial Assois
[1) Tiadhe fecelvablas 1 2, 608,63 2.304.65 1,909.27
i} Cash & Cash Equivatents 12 158.E8 152,15 1548
jiii) Bank Balances other than Cash and
Cash Equivalents 13 19(.14 21478 22540
(b} Othars Fininclal Axsets ] 65,67 6824 69,63
(€} Current Tax Azsets (Net) 1% J3.08 65.37 60.82
{dfl Other Current Assety L} 645,21 5632 B4.21
TOTAL CURRENT ASSETS 3,A493,81 2.971.97 2,647.67
TOTAL ASSETS B9.055.32 8,289.01 7,713.74
EQUITY AND LIABILITIES
| EQUITY
(a] Eqialty Share Capital 15 1,45H,50 1,376.43 1,372.68
(b) Other Equity 16 1,684.16 168222 1,608.41
TOTAL EQUITY 3,143.56 1,058.65 2,981.09
B LIABILITIES
NOMN-CURRENT LIASILITIES
{8} Fisvaneial Liabilties
1T} Diorrawings 17 2,096, 1,805 65 1,856.15
(i) Other Financizl Labéiies 19 1345 14 46 2526
(B} Provisians k1] 183.66 176.05 16573
(el Deferred Tax Lihilities Mat) 22 30,85 341 1829
() ©ther Mon-Current Usbiities 21 581,79 21755 146.51
TOTAL NON-CURRENT LIABILITHES 2,505.35 131762 2,215.44
¥ CUMRENT LIARILITIES
(@] Financial Liabilicies
[i} Borrowing 17 231,22 33150 g3 94
| Tracie Payable
Totnl outstanding dues of rrade pagable Othar  than 18 6.01 4,71 6.55
micrs enterprlses and small enleqeiies
(i) Cither Fianclsl Linbilriey 19 300.75 348,62 366.25
(b} Other Current Liabilities i 5 2,434,650 212667 1,716.489
(¢} Pravisdons b4 30,73 40,84 3153
TOTAL CURRENT LIARILITIES ERTERS La0d ja 251721
TOTAL EQUITY AND LIARILITIES 5,055.32 £,289.01 7,713.74
|~ Actompanying Notes lorm parts of the Financial
Statements, 1-48&
As par our roport oF evin daté uttached
For Verendra Kalra & Co,
Chartered Accountants
FHN Bo 0065580 Diractor (Uparation]
VN Lid
X '|.|J|-‘4|I|II Maharar ||-|'|'f||,
Warendra alra q‘ ; Buhradian
FCA Parinar
. Na. Ora08s For & on behalf of the Board of Directors
Place:-Dehradun 24
Date:- 7= 08" 20 ! i
A - S
(Biswadip Dasgupta) (5 ar Badoni) 15é‘ a'uni) {Sandees Singhal)
Company Secretany E.D.[Finance} & CFO Director {Projects) Managing Director
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UJVN Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2024

i gy
For the Year Ended
31st March, 2023
|INCOME
] Revenye From Operations L 1,008.56
(1] Other Incame 24 35.77
TOTAL INCOME 1,044.33
EXPENSES
] Crperating and Direct Expenses 25 173.36
1] Employees' Benefit Expenses 26 08.37
1] Finance Cost 27 153.20
(] DeEpraciation & Amartzation Expenses 28 199,16
v) Other Expenses 9 771.46
TOTAL EXPENSES 912.15
Profit/|Loss) before Exceptional Items and Tax 132.18
Exceptional items [6.37)
Profit/ (Loss) Before Tax 125.81
Tax Expenseé 2
{1} Wt Current Tax o087 1.95
|11} Met Deffered Tax 6.95 5.62
{liiTax adjustment Previous years - 3.63
Tatal Tax Expense 7.91 11.20
Prafit/(Loss) far the perlod from Continulng Operations a3.36 114,61
Profit/{Loss) from Discontinued Oparations - -
Tax Expense of Dizcantineed Operations -
Profit/{loss) from Dlscontinued Operations after Tax = -
A PROFIT FOR THE YEAR 4336 | 114,61
B OTHER COMPHEHENSIVE INCOME
[i} ttems that will not be reclassified to Profit or Loss [
- Remeasurements of net Definas Banefit Plans 22 (2.25) 2,57
- Tax relating 1o abave items 0.39 {0.45)
i} Items that wil be reclassified to Profit or Loss .
Other Comprehemive Income (B} {1.86)| 2.12
TOTAL COMPREHENSIVE INCOME FOR THE YEAR[A+B]) 41.50 116.73
Earnirn Per Eoulty Share
(1} Basiclin Rupees) 28.66 25.01
(2} Diluted{in Rupeas) 28465 84,96
Accompanylng Notes farrm parts of the Financial
Statements. 1-48

s per our repart of even date attachad
For Varendra Kalra & Co.

Chortered Accountants

FRN No, 0065680

Verendra Walra
FCA Paitrer J
M, Ne. 074084

Mace-Dehra 3
oater- 37~ 08- 20 “

e
{Biswadip Dasgypta) 5

. Baluni)

Far & on behalf of the Board of Directors
B !

(Sandeep Singhal)

Commpany Secratary
M.No, A 136498

Director [Projects)
[N Mg, GRS1L1540

ED {Flnance) & CFO
[N No.

Managing Director
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LUWN Limited

Statemant of Changes In Equity for the year ended 31st March, 2024

M, Equity Share Capital

{1, i Loy

|Balence as at April 1, 2023

137643

{add: Shares [ssued during the Year

BLOF

|Batance as at March 31, 2024

1,458.50

B, Other Equity

¢, e e

Share
application

Reserve & Surplus

General
Reserve

Capital Retained
Reserve Eamlngs

Total

lance at the end of the Reporting period
March 31, 2022

money panding

E ta.aq 1,232.52

1,606.96

anges in accounting polioy. or prior period
rear and other adjustmant

- 145

145

El]:lma as at reporting pariod 1st April,
2

- 37444 1,233.97

1,608.41

pm in accounting policy or prior period
ror and ather adjustment

S| (4238) .

{42.58)

Total comprehensive income for the year

. 212

212

. 114,61

114,61

Euﬁt during the year
lvidend paid during the year

- {20.01)

{20.01)

d:-Share Applcation money receled
ring the Year 2022-23

23.82

2382

s5:-Share Application menay alloted
during the Year 7022-23

{3.75)

13.75)

Innce at the end of the reporting period
mrch 31, 2023

- 33146 1,330,659

168222

[changes in accounting policy or prior period
lerror and other ad|ustmont

Total comperehensive income for the year

{1.86)

{1.86)

|Profit during the yaar

43.36

43,36

Ralance carried 1o Other comprahensive
incame

[Dhvidend pald during the year

- . (20.10)

{20.10)

|peferred income |Grant)

Ada-Share Application money receiwed
during the Your 2324

62.61

Less;-Share Application monay alloted
the Year 2003-24

BLOY

g2.07

& end of the reporting period

0,561

= | 33146

As per our report of even date attached
For Verendra Kalre & Ca.
Charterad Accountants

Verendra Kalra
FCA Partner

M. Mo 074084
Hlace-Dehradun
Date:- 2 7-(08 - 2024

{Biswadip Dasgupta)
Company Secretary
M. Me. A 13698

(Su
ED (Finance) & CFO

ar Badoni)

{5.C. Baluni)
Direstor [Projects)
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N Mo. 0B511540

[Hrectar LLeeTd tien)

I-.I\_I-llll | :.‘!-u
taharam Bagh,

Dehradun

&

e
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Managing Director
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LUV Limited
Cash Flow Statement for the period ended March 31, 2024

Particulars

A. Cash Flow from Dperating Activitics
Mt Profiy before tax
Adjustod far:
Cepreciation and amortization
Amonization of grant
Interest [nocome
Fimanee Cast
Interest pxpense on financial aisets ot amortised cost
Interest Income an financial assets st omortised coar
Linkllity/ Provislon not raquired writton back
Dperating profit befare working capital changes
Adiusted for:
[nerease)f Dacreasn in iride meeivables
[Increase)f Decrease in inventories
(ncrease) Docrenss in other asiets
Incregssy (Decreass) in trade payable
Increase/ [Decrease) In provistons
Incresss/ (Decrease] n other Fabilries
Cash generated fram Operations
Incoma txes
Net Cash from Operating Activitles
B, Cash flow from Investing Actlvites
Purchase of PEE, mtanghle assets and Capltal work in pregress
interest Income recelved during the year
Imvastmant in Joint Vonture
fvet Cash used in Investing Activities
C. Cash fow from Finsncing Activities
Proceeds from [ssue of share cipital] Indudlng Share application money)
Proceeds from long-berm borrowings(Met)
Proceeds from short-term borrowingsiNet)
Grant recelvad durbog the year
Interest paild d uring the year
Divvidend pakd during the year
| et Cach flow fromyfused in Firancing Activities
et Incriase/|Decroasn] in cash and cash equivalante {(A+DeC)
Cash and cash equivalents at the heginning of the year
{Cash wnd cosh equivalents ot the end of the year

i by
Year ended
Mareh 31, 2023
5128 125.81
22874 199.76
0,76 [4.76]
{23.85) {16.09)
16564 152,43
e 0Ty
(0.77) (0.77)
[5.40) (E.01)
A11.69 | 451.14
{303.58) (438.36)
115y 112.40
(82.14) 69.68
1.30 [LB4]
.73 40.58
34128 F98.31
380,35 Ealal
116.37) (24,05
37288 BU7.46
fa71.98) [477.95)
20,68 13254
(2.60) .
{364.42)
BZ61 2982
20084 39.50
{150.68) (12.09)
29000 54,65
uﬂ._mll (152 24?'
R (2a01)
65 (66.37)
21673 76.67
15215 7548
388,88 15245

1. Statement of Cash Flows has been pregared under the indirect method a3 set out in the Ingd AS 7 “Statement of Cash Flows™ as

prescribed In the Companies (indian Accounting Standards) Hules, 2025,

2. Fixed assets intiude property, plint and equipment and intangibile assets adjusted for movement of {a) Capital wark-in-
progress for property, plant and equipment and investment property and (b) Intangible sssets under divélopment diring the

yuas,

1. Pravious yise’s fgures have been regrouped/reciassified wherever aoplicabte

A per owr mepor of evien date atfarbed
Fer Vierendra Kalra & Ca

Chartered Accountants

FCA Partmay

W N, DTFa0EG

Piace - Dehradun For and on behalf of the Board of Directors
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i@ﬁ {5u 5L Balunl}
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UJVN LIMITED
NOTES TO FINANCIAL STATEMENT

NOTE NO 1: GENERAL INFORMATION

UJVN Limited (referred to as the “Company™) is a state public sector undertaking fully
owned by Government of Uttarakhand (Goll) (CIN: U40101UR2001SGCO25866). The
registered office of the company is “Ujjwal™ Maharani Bagh, G. M. 8, Road, Dehradun-
248006 (Uttarakhand). The company is set up 1o establish takeover, operate and maintain
power generating stations harnessing the conventional, non-conventional, nuclear and other
sources of energy by what so ever name called. [t was incorporated in the year 2001, There
is joint venture operation with THDC Limited is in the place as of now. Total installed
capacity of UJVNL is 1451.96 MW consisting of 20 hydropower plants located in the State
of Uttarakhand, ranging in the capacity from 1.5 MW 10304 MW with total installed capacity
of 1425.60 MW and 7 Solar power plants of generating Capacity of 26.36 MW.

NOTE NO 2:-BASIS OF PREPARATION

(i) Statement of Compliance and basis of preparation

The Company’s financial Statements have been prepared in accordance with the provisions
of Companies Act, 2013 and the Indian Accounting Standards (“Ind-AS") notified under the
Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto
issued by Ministry of Corporate Affaits (to the extent notified and applicable) and the
praovisions of the Electricity Act, 2003 to the extent applicable.

The Financial Statements are prepared on going concern basis under historical cost
convention from the books of accounts maintained under accrual basis except for certain
financial instruments which are measured at fair value and in accordance with the Indian
Accounting Standards prescribed under the Companies Act, 2013,

(i) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires the management
to make judgments, estimates and assumptions that may affect the reported amounts of
revenues, expenses, assets and lishilities and the related disclosures including contingent
assets and liabilities, at the end of the reporting period, The estimates and management's
Judgements are based on previous experience and other factors considered reasonable and
prudent in the clreumstances, Actual results could vary from these estimates. The estimates
and underlying assumptions are reviewed on an on-going basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future period
affected. Difference, if any, between the actual results and estimates is recognised in the
period in which the results are known.

%@ o % ' o
(Biswad pta) (SudNaléar Badoni) (5.C. Bafuni) (sandeep Singhal)

Company Secretary ED (Finance) & CFO Diractar (Projects) Managing Director
e M.No, A13698 (DIN 08511540) (DIN 06615837)
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(iii) Functional and presentation currency

Amounts in the financial statements are presented in Indian Rupees (INR) in crore [ crore
= 100 takh] rounded off to two decimal places as permitted by Schedule 111 to the Companies
Act, 2013, unless otherwise stated.

Per share data are presented in Indian Rupees to two decimals

NOTE NO 3:-SIGNIFICANT ACCOUNTING POLICIES

(i) Property, Plant and Equipment (PPE)

a) The cost of an item of property, plant and equipment is recognized as an asset if]
and only if it is probable that future economic benefits associated with the item
will flow to the company and the cost of the item can be measured reliably.

b) The cost of an item of PPE is the cash price equivalent at the recognition date.
The cost of &n item of PPE comprises:-

« Purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates.

o Costs directly attributable to bringing the PPE to the location and condition
necessary for it to be capable of operating in the manner intended by
management,

e In case where final settlement of bills with contractors is pending, but the
assets is completed and available for operating in the manner intended by
management, capitalization is done on estimated basis subject to necessary
adjustments in the year of final settlement.

¢) Expenditure incurred on Renovation and Moderization of PPE on completion of the
originally estimated useful life of the power station resulting in increased life and/or
efficiency of an existing asset, is added to the cost of the related asset. PPE acquired as
replacement of the existing assets/ component are capitalized and its corresponding
replaced assets/ component removed/ retired from active use are derecognized.

d) Spares parts procured along with the Plant & Machinery or subsequently which meets
the recognition criteria are capitalized and added in the carrying amount of such item.
The carrying amount of those spare parts that are replaced is derecognized when no future
economic henefits are expected from their use or upon disposal. Other machinery spares
are treated as “stores & spares” forming part of the inventory.

@ é{/ @ 2 K
(Biswadp Dasgupta) (Sudhakar Badoni) (S.C. Baluni) (Sandeep Singhal)

Company Secretary ED (Finance) & CFO Director |Projects) Managing Director
(DIN 08511540) (DIN 06615837)
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e) Standby equipment and serving equipment which meet the recognition criteria of
Property, Plant and Equipment’s( PPE) are capitalized

f) An item of Property, Plant and Equipment's (PPE) is derecognized upon disposal or when
no future economic benefits are expected from its use or disposal. Gains or losses arising
from de-recognition of items of PPE are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and |loss when the asset is derecognized.

g) The company has chosen the cost (historical cost) model of recognition and this model
is applied to an entire class of PPE. After recognition as an asset, an item of PPE is carried
at its cost less any accumulated depreciation and any accumulated impairment losses.

h) Payment made (liabilities created provisionally towards compensation, rehabilitation &
resettlement and other expenses including expenditure on Environment Management Plans
relatable to Land in possession are treated as cost of land,

i) Assets over which the company has control, though created on land not belonging to the company
are included under Property, Plant and Equipment’s (PPE),

j) The Transfer Scheme between UPJVNL and UJVNL has generally been agreed by both
the companies except otherwise stated. The opening balances as per the agreed Transfer
Scheme have been booked by UJVNL in the accounts accordingly.

(i) Capital work in progress (CWIP)

a) Expenditure incurred on assets under construction (including a project) is carried at cost
under Capital work in Progress. Such costs comprises purchase price of asset including
import duties and non-refundable taxes after deducting trade discounts and rebates and
costs that are directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management,

b) The Indirect expenditure being incurred during construction period at divisions are
accumulated under CWIP till the completion of the projects and allocated to Fixed
Assets on completion of the same.

L) Eapeiditiee on Suvey wid livestigation of e Pioject s canied as capital work-in-
progress and capitalized as cost of Project on completion of construction of the Project,

(iii)  Depreciation and Amortization
a) Deprecintion on Property, Plant and Equipment of Operating Units including transferred
from UPJVNL has been charged on Straight line method, on pro-rata basis from the date

be., SN 22
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Company Secretary ED {Finance) & CFO Director (Projects) Managing Directar
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on which the assets is available for use as per rates and methodology as notified by
Uttarakhand Electricity Regulatory Commission (UERC) for the fixation of tarill, in
accordance with Schedule 11 of the Companies Act, 2013.

b) No depreciation is charged on fixed assets of the damaged projects.

¢) Leasehold Land is amortized as per rates and methodology notified by UERC,

d) Temporary erections are depreciated fully (100%) in the year of
acquisition/Capitalization by retaining at Rs.| as WDV.

e) Assets valuing Rs.5000/- or less but more than Rs.750/- are fully depreciated during the
year in which assets is made available for use with Rs.1/- as WDV.

) Low value items which are in the nature of fixed assets (excluding Immovable assets)
and valuing Rs.750/- are not capitalized and charged ofT to revenue accounts in the year
of use.

{iv) Government Grant

a) Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with, These grants are classified
as capital/revenue according to their nature,

b) Grants relating to depreciable assets are initially recognized as deferred income and
subsequently recognized in the statement of profit and loss on a systematic basis over the
useful life of the asset generally in the same proportion in which depreciation is charged
on the depreciable assets acquired out of such Grant.

¢) Grants in the form of revenue grant are recognized as income on a systematic basis over
the periods over which the related costs are incurred on the basis of expenditure for

particular purpose.

d) The Government loan at a below market rate of interest is initially recognized and
measured at fair value and the government grant is measured as the difference between
the initially recognized amount of the loan and the Net Present value of Loan. The loan is
subsequently measured as per the accounting Policy applicable to financial liabilities and
government grant is recognized initially as deferred income and subsequently adjusted in
the Statement of Profit and Loss on a systematic basis.

e sl aly ]
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(v)
i)

b)

c)

d)

(vi)

(vii)
a)

b)

(Biswadip Dasgupta)

Intangible Assets

Intangible assets are identifiable non-monetary asset without physical substance,

Intangible assets are recognized if:
i. It is probable that future economic benefits expected with the respective assets will

flow to the company for more than one economic period; and
i The cost of the asset can be measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost, Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic
life.

The amortization period and the amortization method are reviewed at |east at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortization period is changed accordingly. If there has been a
significant change in the expected pattern of economic benefits from the asset, the
amortization method is changed to reflect the changed pattern. Such changes are
accounted for in accordance with Ind AS 8 Accounting Policies, Changes in Accounting
Estimates and Errors.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

Investments in joint ventures
Investments in equity shares of joint ventures are carried at cost less impairment, if any,
Impairment of non-financial assets other than inventories

IFthe recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
to its recoverable amount. An impairment loss is recognized immediately in profit or loss,
unless the relevant asset is carried at a revalue amount, in which case the impairment loss
is treated as a revaluation decrease.

Recoverable amount is the higher of fair value less costs of disposal or value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
maoney and the risks specific to the asset for which the estimates of future cash flows have

not been adjusted.
s P
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¢) When an impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognized for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognized immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal
of the impairment loss is treated as a revaluation increase.

d) Expenditure incurred on abandoned project is charged to the Statement of Profit and Loss
in the year in which such decision to abandon the project is taken.

e) In case a project remains in abeyance by the order of appropriate authority/ by injunction
of court order, any expenditure incurred on such projects is debited to statement of profit
& loss from the date of such order till the period projeet is kept In abeyance by such order/
injunction,

(viii) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity, Financial assets and/or financial
liabilities are recognised when the Company becomes party to a contract embodying the
related financial instruments.

Non-derivative financial instruments consist of:
(i) Financial Assets
Financial assets, which include cash and cash eguivalents, trade receivables and
other eligible current and non-current assets;

(i)  Financial liabilities
Financial liabilities at amortised cost represented by borrowings and other eligible
current and non=current |iabilities.

MNon derivative financial instruments are initially measured at transaction values and where
such villues are different from the fair value, are measured at fair value.

Subsequent to initial recognition, nonderivative financial instruments are measured at
amortised cost using the effective interest method.

A financial asset shall be measured at amortised cost if both of the following conditions are

met!

¢ the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash fows and

e the contractual terms of the {inancial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

— 852 A
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Company Secretary ED {Finance) & CFO Director (Projects) Managing Directar
M.No. A13698 {DIN 08511540) (DIN 06615837)

L pratinn)

UV L b N

", Mataranl |
;;|||I'||;i'-'|',ll-




They are presented as current assets, except for those maturing later than 12 months after
the reporting date which are presented as non-current assets,

Impairment of financial assets

Financial assets, other than those at Fair Value through Profit and Loss (FVTPL), are
assessed for indicators of impairment at the end of each reporting period. Financial assets
are considered to be impaired when there is objective evidence that, as a result of one or
more events that occurred after the initial recognition of the financial asset, the estimated
future cash flows of the investment have been affected, or a significant or prolonged decline
in the fair value of the security below its cost is considered to be objective evidence of
impairment.

For all other financial assets, objective evidence of impairment could include:

- Significant financial difficulty of the issuer or counterparty,

- Breach of contract, such as a default or delinquency in interest or principal payments;
- It becoming probable that the borrower will enter bankruptcy or financial re-
organization; or the disappearance of an active market for that financial asset because
of financial difficulties.

For certain categories of financial assets, such as trade receivables, assets are assessed for
impairment on individual basis. Objective evidence of impairment for a portfolio of
receivables could include company's past experience of collecting payments, an increase in
the number of delayed payments in the portfolio past the average credit period of zero days,
as well as observable changes in national or local economic conditions that correlate with
default on receivables.

For financial assets that are carried at cost, the amount of impairment loss is measured as
the difference between the asset’s carrying amount and the present value of the estimated
future cash Aows discounted at the current market rate of return for a similar financial asset.
Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all
financial assets with the exception of trade receivables; such impairment loss is reduced
through the use of an allowance account for respective financial asset. When a trade
receivable is considered uncollectible, it is written off against the allowance account.
Subsequent recoveries of amounts previously written ofT are credited against the allowance
account. Changes in the carrying amount of the allowance account are recognized in profit
or loss.

Considering the historical credit loss experience for trade receivable, the Company does not
envisage other impairment in the value of receivable from beneficiaries or loss due to time
value of money owing to delay in realization of trade receivable.
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For financial assets measured at amortised cost, if, in a subsequent period, the amount of
the impairment loss decreases and the decrease can be related objectively to an event
oceurring after the impairment was recognized, the previously recognized impairment loss
is reversed through profit or loss to the extent that the carrying amount of the investment at
the date the impairment is reversed does not exceed what the amortised cost would have
been had the impairment not been recognized.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows
from the asset expire, or when It transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party. If the company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the company recognizes its retained interest in the asset and an associated
liability for amounts it may have to pay, IT the company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the company continues to
recognize the financial asset and also recognizes a collateralised borrowing for the proceeds
received,

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expire. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modlfication is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the statement of profit or loss.

On de-recognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum ol the consideration received and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and
accumulated in equity is recognized in profil or loss.

{ix) Leases
a) Lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership. Finance leases are capitalized at the commencement of the lease.
At the inception date leased property is recognized lower of fair value of the leased
property or, if lower, at the present value of the minimum lease payments.

b) Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Paymenis made
under operating leases are charged to Statement of Profit and Loss over the period of lease.

(x) Borrowing costs
a) Borrowing costs directly attributable 1o the acquisition, construction or production of
qualifying asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. Borrowing
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cost Includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

b) All ather borrowing costs are expensed in the period they occur.

¢) A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale.

(xi) Inventories
) Inventories mainly comprise stores and spare parts, construclion material and other
consumables held for internal use are valued at cost or et Realizable Value (NRV)
whichever is lower. The cost is determined using weighted average cost formula and
NRV is estimated selling price in the ordinary course of business, less the estimated costs
necessary to make the sale,
b) Scrap is valued at net realizable value.

¢) The amount of any write down of inventories to net realizable value and all losses of
inventories is recognized as an expense in the period in which write down or loss occurs.

(xii}) Revenue recognition

a) Sale ofenergy to UPCL and HPSEB is accounted [or on accrual basis as per tariff notified
by Uttarakhand Electricity Regulatory Commission (UERC), which includes Annual
Fixed Charges (AFC) for the current year and True Up on account of adjustment in TarifT
for previous year, in accordance with the provision of UERC Tariff Regulation 2018.

b) For other consumers tarifi’ notified by UERC for UPCL is taken.

¢) Recovery towards income tax from beneficiaries is accounted for as reimbursement on
year to year basis.

d) Revenue is measured at fair value of the consideration received or receivable,

¢) Value of waste and scrap is accounted or on actual realization basis.

f) Interest/surcharge from customers on delayed payment of electricity bills are recognized
on actual realization basis,

@) Interest Income

Interest income (other than interest / surcharge from customers) from a financial asset is
recognized when it is probable that the economic benefits will flow 1o the Company and
the amount of income can be measured reliably, Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life
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of the financial asset to that asset’s net carrying amount on initial recognition, included
under the head “other income” in the statement of profit and loss.

h) Compensation from third parties are accounted for on certainty of realization.
(xiii)  Retirement and other employee benefits

a) For Employee covered under General Provident Fund:
Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.f.
March, 2004 against payment of 19.08% of the Basic Salary, Grade Pay and Deamess
Allowance and the same has been accounted for on accrual basis,

b) For Employee covered under Employees Provident Fund and Miscellancous Provision
Act, 1952:
Gratuity in respect of employees covered under Employees Provident Fund and
Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation
basis, The said valuation is based on projected unit credit method.

¢) Encashment of Leave and Medical Leave is accounted for on the basis of acturial
valuation.

(xiv) Income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax” as reported in the statement of profit or loss and other comprehensive
income/statement of profit or loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible, The Company's
current tax is calculated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.

Income Tax is a pass-through to beneficiaries as reimbursement to the extent relatable to
core activity i.e. Generation of Electricity.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized. Such deferred tax
assets and liabilities are not recognized if the temporary difference arises from the initial
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recognition (other than in a business combination) of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset (o be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enncted by the end of the reporting period.

Deferred tax recovery adjustment account is credited/ debited to the extent tax expenses is
chargeable from the beneficiaries in future years on actual payment basis.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items
that ure recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in

equity respectively.

(xv) Earnings per Share

a) A basic earnings per equity is computed by dividing the net profit attributable to the
equity holders of the company by the weighted average number of equity shares
cutstanding during the period.

b) Diluted earnings per equity share is computed by dividing the net profit attributable
to the equity holders of the company by the weighted average number of equity shares
considered for deriving basic eamings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the
average market value of the outstanding equity shares). Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later
date. Dilutive potential equity shares are determined independently for each period
presented.

(xvi) Provisions

A provision is recognized when the company has a present obligation (Legal or Constructive)
as a result of past event, it is probable that an outflow of resources will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

(xvii) Contingent liabilities

Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the obligation
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is disclosed as a contingent liability, otherwise necessary provisions for contingent liabilities
have been made in the financial Statement on the basis of management assessment.

(xviii) Contingent Assels

Contingent Assets are not recognized in the financial statements. Such contingent assets are
assessed continuously and are disclosed in Notes when the inflow of economic benefits
becomes probable. 1T it's virtually certain that inflow of economic benefits will arise then
such assets and the relative income will be recognized in the financial statements.

(xix) Insurance Claims
Insurance Claims are recognized as an income in the year of certainty of realization,

(xx)  Current versus non-current elassification
The Company presents assets and liabilities in the Balance Sheet based on current/non-
current classification.

a) An asset is current when it is:

* Expected to be realised or intended to be sold or consumed in the normal operating
cycle

* Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current,

b A liability is current when:

= [t is expected to be settled in the normal operating cycele

* [t is held primarily for the purpose of trading

« It is due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

All other liabilities are classified as non-current.

a) Deferred tax assets and liabilities are classified as non-current assets and
liabilities.

(xxi) Dividend

Dividends and interim dividends payable to the Company’s shareholders are recognized as
change in equity in the period in which they are approved by the Company’s shareholders
and the Board of Divectors respectively,
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(xxii) Generation

Own consumption of power on account of Power House, Streetlight, Utilities, Office
Premises, Clubs, inspection Houses owned by Nigam is treated as own consumption and is
reduced from generation,

{xxiii) Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. If the error occurred
before the earliest period presented, the opening balances of assets, liabilities and equity for
the earliest period presented, are restated unless it is impracticable, in which case, the
comparative information is adjusted to apply the new accounting policy prospectively from
the earliest date practicable.

(xxiv) Segment Reporting
a) Electricity generation is the principal business activity of the company. This includes
hydro as well as solar energy projects.

b) The company is having a single geographical segment as all its Power Stations are located
within India. The company does not have any power plant outside India.

(xxv) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method,
adjusting the profit before tax excluding exceptional items for the effects of:

a) changes during the period in inventories and operating receivables and payables,
transactions of a non-cash nature;

h) non-cash items such as depreciation, provisions, unrealised foreign currency gains and
losses; and

c) all other items for which the cash effects are investing or financing cash flows.

As per our report of even date attached
For Verendra Kalra & Co.

Charteted Accountants

FRN No.006568C

| FCA Partner

M. No. 074084
Place:-Dehradun For & on behalf of the Board of Directors
Date:- 27-0§-2024
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Moty 1o pccounis for year ended 318t March, 2024

Mots Mo 52« Capltal Work- In- Progreas for the year anded March 31, 2024

Balance as o Additions | Caplzalized
Particulars Aprll1,2028  |during the vear| doring the
year
A ] C
L 157.88 311 075
Pliedligs 5118 13,11 AR08
Hydraulic Woarks 4B B5 10428 BAAG
Orher Civil Works 4175 8A.94 64 (8
Mant & Machiwery 85,99 2.7 T4.37
Limes Cables Matwark Etc [ %31 114 106
fise. Equipmnt 153 (LES 016
Electrical Equipment & Installation 0,38 5.45 s34
Communication syitom 0,02 . 0.01
Survey and |neestigation 16.0% 3 LE0
|inckdenmtal Expandliere Perding Capltalisation 174.53 am AR 23
Total B1q.47 31135 J08.24
Mote-
5. 1) CWIF aging schadule s on 114 March 2024
Amount in CWIP far @ poilod of
CHPRA Vo T B Leas than 1 yoer | 1.2 years 23 yoars
|Projocts in pragrass FIEETS 175.03 [T T}
|Projects tempararily suspended 3 0.58 .
|Totai 0396 17571 ALaG
5.4(h) CWir completion sehiedibs as on 3131 March 2024 for deloyed projecis
¢ R e
To be completed in
cwip More than 3
Lesi than 1 year 1-2 years I1-1 years i
hadbyamashiswar SHP 0457
[l of Déalipur Hydre Project 17.18
ML oof Tioth Hydra Praject 116
Oty 59,32
Progecty tom pofarly suspended
Total 8273 0.00 0.00 B.00 8273
5.14C) Meter Note-41 far informatlon lor Property, Flant and Equipment pledged secufity by the Company
5.2 Capital Work- In- Prograss for year endid March 31, 3023 i, b il
Balance as at Additions Capitalised | Adjustments |Balance as at
Parthewdars April 1, 2022 |dusing the year| during the during the March 31,
yuar yoar 2013
A ] [3 7] [AB-C-D)
Lend 22264 195 65,71 i 15788
Buildings 6359 224 3356 116 SL.18
Hydraufc Works 1,24% 49 14343 119907 1.20 J48 65
Other Civil Works 99 36 6373 121,28 006 2175
Plant & Machinary 13561 4,35 111.57 .40 B53.99
Lines Cables Network Etc 1281 5.60 1148 0.4 651
biic Equigrnent aA.47 142 il 0.15 1,53
Enctrical Equipment & (nstallation 74,30 66,09 140.01 . 0.38
Comrmunication yystem 1058 oar 1084 .02
Survey pnd |investigation 4367 203 055 aG.0%
Incidental Expenditure Pending Capitafisation 1508 1537 635,92 153
Totsl 2547 80 A16.95 2.274.99 539 Bla.a7
_,1"*. o
[BiswmEp Datgupts) ar Basbon) i} {Sanchern Singhal)
— Compéany Secratony E @(Flnerce) & CHY r (Projects) Managing Dwactor
__.;:' fil _*m,un,ﬂ (R ] CHM Mo, DBS 11540 QN M. Q51537

Direcae (D poiation)

UJVN Lid
Maharani Bagh,

Dehradun
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HNotes to scounts for year ended 314t March, 2024

5.2(a) CWIP aging scheduls a4 on 3151 March 2023

¥ Pl L e
Amount in CWIF for a peried of
Total as an
inp More than 3
e i i o Less than 1 year 12 yaary 2-3 ymars years 31-3-2023
Frojects in progross 11885 6672 91,30 535.75 Bl2.62
Projects tsmporarily suspended 0.51 ooy - 1.7 LES
Total 11936 6,71 91,30 53102 al4.47
5.2{l) CWIP completion schedule ns on 315t March 2023 for delayed projects
,-'? b s
To be campletied in
ar Less than 1year | 12 yoars 1-3 years WOy TS Tatal
Viasl Hpdeo Elettric Projedt 850 . . - 08,50
|risdbyamashewar SHP 657 - . . 657
|Re) af Dhalipur Hydro Projec 1642 = . - 16.42
[raed o Filth Hyrdre Broject &8 . = i 4,78
|Lakhwar Hydro Electrlc Project 15.65 - . - 15,65
[others 157 - . - 157
|Projects ternporariiy suspended = a - 3 .
[rotai 143.49 . . - 143 4%
£ 2(C) R=fer Note-41 for information for Property, Plent ind Eqipmant pledged security by the Campan
4.3 Incidental Expenditure During Construction Perlod Pending
Caglinhsation { T €}
Particulars ' BERN
EXPENDITURE UPTD LAST YEAR
Opening Balance
EXPENITURE DURING THE YEAR :
Ermplayes Cont 1931 20054
Aepairs & Mainberance B0 1342
Oiher Adminkstrotive Overhead
Aovertizernent & publicity [ Q.11
Depracistion 33 n.ay
Elestricity & Water charges 121 0.3
Expenses on Vehicle 116 325
Inswrance 014 .
Legal & Consultancy Charges 454 314
flscellanmous Exponioy &3 .90
Printing & stationary .26 L3
Imbesest Durlng Constructen Perad 10949 3354
Telephone, Telex and Postage 01l Q.80
Travellng and Corvayancn a7 0622
Tatal Expenditure ST 7857
Income
Inter pat income 148 2.45
hiscllanaous Incoma [LEE 0.75
Total Income 1 230 |
Total Incidental Expenditure Durlrg Current Peeiod -75.37
Less:-Adjustment lof
Ancldental Expenses Capitalsed to project A8.23 635.32
TOTAL INCIDENTAL EXPENSES DURING CONSTRUCTION
PERICD CARRIED FORWARD 175.33 17451
‘hk"’bj
i { r Badani) L ol il (Sandaap Singhal)
Company Sesrotary E.D{Finance) & CM Direchor {Prejects] Mamaging Directar
W.No. A 13698 DIN Na. OBS11540 DIN Mo, 06515837
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Motes o arcounts for the year snded March 11, 20240

Mot Mo, - investments in lnint Vantare £, o € ot
Farticulars Az atMarch | Asot March | AsatApridl,
31,2084 31,2083 2
[Urstpuaat ] Euiity b trumenty - A1 Coat
00000 Couity Sharey (Fully Fadd Updin THRCL-LUVNL EMERGY COMPANY LIMITED 2.60 “
af As. $0/ EachiPreviows Year )
Tatal 150 - :

P o THICR - LWVNL ENERGY COMPANY LIMITED hat rocosded s from continuing operations of As. 49549 (e [ Previous vear M)
during the period encled on 11-3-2024.0ug of that UIWHL's shitre £ 265 |5 Rs 13 BB Lecs [Prewodos year Kil).

= 1

e hnratlon)
LIV L

Mok Mo, ;- Dther Financis] Adsets £ i)
Pariculary ANt MR | sl March | Ax et Apad 1,
som | syaws | we
rCurrent
wfin Depéisia with matarity mom thas 12 Months 3255 . 9E7
s Oty Ao i Q51 057 0.6
Totad 33.12 0.57 25.73
(Current
Recolvable for Non Tradieg Activity
I Umeeured Conidered Goad 009 o1& 0.1G
Inbavest scorued o
Bank Drponits ian 013 7.5H
Others -
-Aurowerable from UREDA 2968 19,66 966
-Azcowerable from UPCL aguinst GFF Balance 1600 1150 508
-Recowerabils from ather 161 156 188
Advancn to Cantractar - Cagilsl &0 4,00 400
L Amoust Recoversbia for Depasit wor i 025 027}
Tot 65,67 6824 G963
Aot Aeceverobls Sdue from directne or other afficers of the compony is ML {Frowkass Tear 2022-29 NIL)L
Mok Ma. 0 Other Sassts 1, vy
Particular AzatMprch | AsatMarch | Asataprd 1,
8200 | 2, 2am 2021
[Mon-Currem [Unsesurad, eansidemmd good)
Addvansg to Conlractos |
|- Copital Agvance 9s2l  gmos 261l |
Totsl 94.12 28,04 26.11
|Current [Uniecured, conzidered good)
Beciinihle on sccoend of wnblled rovesm | pond Ing relmburseinent 1668 18,60 4320
Advanres (o Contractans 1574 1233 1206
FPemprald Fagrerms 2644 24.61 i1y
Fadvanees to Emphoyess 0is 0.46 oA
Othses @iz ol Q.03
I Total 69,22 56.32 B4.21
Eheleky duiat biyp iliicdies o odhes affcors af the samposy iy NIl [Dresious Feor 20000 ML,
Mot Wi 10:- Invamodai i I o
Particulars AswtMarch | AsarMacch | AsatAped 1,
1, 2024 31, 208 M2
Seock Stores & Spanes (Incioded with Coatraciors ) 11046 27186
[Wakisd 01 Leswnr of coad o et vl |nabls vilee)
Total 98.1% 11045 221286
30.1 Dusing the year, swenioelies valos weitien dosm to net raskeabls waiua (V] and 3537 3169 2427
HT-“M i gppEngiy I e LLateneneg of |m B Ui AP
MNote Mo ll ;- Trode Becpivabins
I T 0 i
Farticulury AsarMtarch | Asatftacch | As st Apeil 1,
iy ora 11, 2023 22
Currpms
L} Teade Recuivibbes comildured good - Socurel -
%) Trade Receivnbles comdured good - Unnecurnd 260843 130465 190937
fc} Temda Receivables which have significant inoroass in 53.21 53.21
willy
-Less Aflewance for capected Cred Loss 53.211) (53 .I]]h
Tatal 260863 304,65 1.909.27 |

I‘ll._l'l : 1

111 Dishiis (e by diswctoes ar other oMk of hi cemiphiy i MIL [Provious Yess 107329 NiL).

11.2 Reder Annewine-1 fo Wota Mo, 11 or agring schesulo of Trade Rocessables

113 Dae bo the shon term natune of cument tode recevalbile, ol earmang mnount b sssused Lo be e 1ame s thelr fale valun

Detradun

o

1l Bagh,

=20

Badoni [Sandeap Slinghal]
Company Secmtany 0 [ Fleance| & CFO Blirattor {Projcti] Msraying Qlrucinr
W o, & | 3G5E (HM No. GH5 11540 [N Mo, (66 15837
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Notes to accounts for the year ended March 31, 2024
Annamuda-1 o Noete No. L1

As at 31st March 2024 1, e Cireay
Dutstanding for loliowlng perlodi from dui date of payment
Particutars
& manths- | Tiarn than
Less than & months e 1-3 yenrs 1-3 yaars B ey Total
[Undinputed Trade Raceivables-Concider Good 270,54 23311 #37.09 a0l | 127888 2,608 63
] Uneiispunie Trae Rece|vabies -Which havie signlficant 53N 531
imerease in oredit sk
(i) Disputed Trade Aecenable. Conder good - -
(] Dlsputed Trode Racehabie-wWhich have significant . -
imeroa [n credit ik
Total 70.54 233,11 437.09 389.00 | 1,332.09 | 2,661.84
As at 315t March 2021 (T fp Crarrd)
Outstanding for following periods from due date of payment
Particulars
& months- 1 Iore than
Less than & month 1-2 yaars 2.3 years Taotal
% than & m 8 g i 1 yeary
[\[Uralizpised Trade Rpcebvables-Conlder Good 29221 JA5.00 195 69 12516 | 100657 2,304.65
|04Y Undisputed Trode Pecelyvalbes -Whiih hais sign el
sncrew | oredit vk = - - an 5321
(i) Disputed Trade Recevable-Condder good = &
(i) Disauted Trade RecsiabisWhich have significant
incrioasa In credit rk - - -
[Tﬂtli 252.23 285.00 395.69 325.16 | 1,059.78 | 2,357.86
Mot No.12 i Cash & Cash Equivatants { €, i ]
Particular Aot Morch | As atMarch | As at April 1,
31, k024 31,2023 w2
ACash in hand 003 0.10 n.os
lBjBalance with Banki: -
With Scheduie Banks
-in Carremt Actoumts 30139 8170 4777
-in Depouits Ascounts (Depotis with maturity af three months ar les) 69.95 5041 2659
CliChegues in hand 17.61 054 1.07
Tatal 188.88 152.1% 75.48
Mote ne. 1 3-Bank Balances other than Cash ond Cash Equivelonts
Particulars AsatMarch | AsatMarch | Asat Aprll L,
0, 2024 11,2083 2022
F Dopouts wilk matifity o] e han hees maonihs DUl less than upta k] j,Em‘i: M4 TR 23540
monti
Total 190.14 214,78 225,40
Mot Mo, 14:- Current Tax Agwets i . i i)
Particutisrs Auat March | Asat March | A at Aprll 1,
31, 2004 51, 2023 2022
Opening Balance 65.37 G2 57.53
Tax Pald 1637 2445 24.19
Lass: Adficstrmant 2 (110} .
Loss: Taw Payable A5G 21.00 20.90
| Total 73.08 65.37 60.52
a
P
h H]
{18is el Dasgupts] [Bugdfikar Badon] e, Gabun] [sundiep Singha)]
Company Secratany E.D [Finance) & CFO Director {Projects) Managing Director
WlHe, A L 1ESa DI Mo, DBS115 DiM No. D561 583 Y

VN
Ufjweal”, Mabarant Bigh,
Deliradun

1id
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Motes to accounts for the year onded March 31, 2024

Mote No.15:- Equity Share Capital { £, dor i)
Partficulars Asat March | AsatMarch | AsatApell 1,
syoom | aaoes | aom
Authorlzed Share Capital
30,000,000 Fquily Sharet of R 1000 aach 3,000.00 1,500.00 1,500.00
[MWiarch 31st 2023 15,000,000 Equity Shams of R 1000 each]
[Apil Lt 2022; 15 000,000 Equity Shares of As. 1000 esch}
|Equity Shares Copdtal bisued, Subscribod and Fully pald 1LASE.50 137643 1371.68
14,584,961 Equity Shares of &s. 1000 each
[Manrch 31,3020: 13,764,261 Exqulty Shares of Ry 1000 aach)
[Mdreh 31,2077 13,726,761 Eauity Shares of Rs. 1000 each)
15,1 Beconciliation of Egulty Share Caplital:
Particudars As at March 31, 2024 As at March 31, 2623
B Ko of Shares %, il Crena)] Mo of Shares (€. b Comgn)
|Opening Cguity Shares 13,764,261 1,376.43 13,726,761 137268
Adel; Mo, al Shres, Share Caplal o) subecribed
i T v &20,700 BLO7 37,500 in
|Clasing balance 14,584,961 1,458.80 | 13,764,281 1,376.43
15.2 Shares In the company hald by Each Sharahalder halding moee than § percent specifying tha number of Share held
HMami of the Shareholder/Promotars. s at March 31, 2034 i A st March 31, 2003
Numbar * % Change Nurmilae % & Change
during the during the
year pea!
- Government of Ultarsihand 14 584 050 59,899, o%| 13,764,.250]  09.G9 0%

15,3, The Compony has only one cluss of eguity shases having par value of Rs. 1000/ per share,
15,4, During the year 207324 | the Company has pald Toal dividend for the yesr 2002-23 & Re. 14,60 [P.Y:As 14,58 | per equity share

af par value Rs1000/- each.
15,5In precesd|ng five year, no shares wre issued for consideration athes than Cash.

Nata no. 16 Other Exquity (. iy e
Particulars Asat March | As at March
S04 | 312003 |
A Capital Reserve
Dilfarmnco betwosn Assets & Liabiliiay {Under the Transfar Schama)
s per Last Balance Sheet 33146 EFC ]
Lo -Acjustemnrt during the year - {42.94)
As at Balance Sheet Date 33046 13146
B, Retairied Earnings
g ped Last Balance Sheet 1.330.68 1,233.97
Agdd:-Proflt during the year {rom Continulng Operathon 4336 114,61
iz Total Camprithension [ncome/Loss) (LB6] 12
Lassz- Dividand Pald during the year 20.10 2001
As at Balance Sheel Dale 1,352.09 1,330.69
C. Share Application Money panding allitment
As per Last Balance Shest 2007 -
Addd:- Share Agplication Money Recered during the yeer 6261 231,83
Less:- Share Appdication slioted during the year g2.07 375
Az wt Ratance Sheat Date | 0611 2007
Tt 1,884,108 1,082.12

16.1 The compiny has sufflclent Authorised Shame Capital to cover thie lssue of eoguilty shared igabost application money.

16.2 There is no refund due forappication momey 25 ro excess spplication money has been received,
16.3, Duaring the financlal yeor 2023-24 the Campany has pabd the final divicend of R 14,60 [P.Y, Ax, 14 58] per ooquity s for the
year ending on 31st March, 2023 amounting 1o 3 sum of Bs. 2210 Crore(Previous year A, 2001 erore.)

16.4 Tha ngeregate number of equity hares [ssued pumusnd to contractwithowt paeyment balog receved in cosh i irnemed oty
preceding last five yoars onded on March 31, 2022 — Wil [previous pericd of [lve years sended March 31, 2023 Nil),

SO

{Mlswadip Dasgupta) ii ¢ Badonk]
Company Secrotary AFinance) &k CFO
NG, A 13588

"Ll il

”.1:.“.” L

Jahradun

1 Dperation)

Mahnrani Bagh,

»
LA
{Sandeep Singhal)

Ptanaging Llliector
[N Mo DEGLSEZT




Motes to accounts for the yoar ended March 31, 2024

Mots No.17= Borawligy (el
Fartliatany A st March et Apal T,
0 - —
Cubreil
SECURED,
Vv |inams froan Banka
i Pusjrts Wational Bank far Fathe Fower Hona 571 :1,131 16.76]
peyable in balaecs (3 fwed bl yeaty inmalments of e 276 Crore esth aad dehy
aribaiment of s, 234 croes upls December, JE5 ot foptieg intorest (et of 355H o
N1-3-3004)
by way of Jit chorge oo all the preseot ond futwe movelle oaetn of Power
it of camprny @t Prhel
[} Pusjab Matianal Barik foe Dhafguar Pawdr Hosar GRES 6as #0.45

[Erpayabile in balomee 48 equal Quartesdy insalmens of & 152 crores #0ch searting]
frin J1L 2004 41 Fnating ivtarsdt rale of L55% s o 31-3-3034]

(Secused by wiry of 5t chirge on alf the presest vad fidure movebie nisetr of Power
Plainty of comparny af Dhalfipur WEP]

i} el Matlonal Barik for Ksliganga- SHY 15.10 1748 1427
Wiyl = nalancs 17 equnl Duartocly InecaBmeaty of B 05000 crorvl oech )]
$rd imsta|ment of Bu 0518 erpre 3t foating Interest iete of 5 65'% &5 on 31-3-203)
[Becured by woy of fat charge ne all the presend dad fubuie mokeble anety af Poier
ant of comparny af Kallgeagn )

o] Pussjely Nadbarval Bank lae [nliganga-il LHR

Mepsable in balance 37 equml Cuartery ealments of B OS5708 crones esch imed{ 1510 i7.19 1937
bl Isstadimsend of Ra. QUL IS croew 5t flasting imtereid cabe of 465 o= on 11-3-2004)

W] Mumjab Mational Bank for Madbapmeswar SHP
(Repaysbile i balance 48 egual Cusriedy instalmants of Be LEB drodes sach sturting] 9111 ™13 51,99
from Tlak March, 2035 ot Boateng intetest ratn of 9,658 a5 om 31-3- 2024}

o] State Bank of Indls Kanpur lor DR akrani 535 1,74 -
{Rapayoiie in baldnoe 4 eqend (usbrtecly sfolmeyits of Q5 08 1IREE cr, sfarting frar
ODIOXE up to JO06. 2000 of LOSK obave BACLI 6 Gonth o,

el by of charge om ol the presend and fulure smovvble foed mssets of Peaey
ity of company of Dislsani HEP,)

(o] Term Loan Frum Cthers
I Mower Flasnce Corporation ke Blhathns Posar Mo AR SHLEL P EE |
pdpable in talancn 20 equal Quarterly Inssliments of A5 2,93 Crwe #ach upko
Linry 2020 a8 Mol Irierau sote of L0008 g for a0 on 11-3-2004)

f by Mypothecotion of moveble property including exirting movable aviets
i mw&ﬂmnﬁmﬁm ey, matrriety Fuel ifpoty ool ood
teptiey, lINE berbine ond other ot ewipments both preeeat end futere of
mrir-rl'mh'dwd

] Powar Finanoa Corporasion er WE 8 Power Hows GRES 67.38| Ta.m
Ryt in Balancs 91 equul Cuanesty instalimends of Ra. 247 Crare mach wple
Dctaber 1031 at floating IMerest rte of 10.25% p.0 85 00 31-3-7024

Meciend by Bppbecorion of mevaiie arogsly luding exiifieg miesbis et
ronifeleg movahle plont osd mochiners, ipores, meberindi, Foel ifocd book apd
woeien, plwal isrekime s other vaniowy squipemeats beth preseni and futeee of
e B - IF HER)

W] oweer Fimamce Carporation for Chils Powser Houos VU in o
Repnyside 0 Galonce 4f sgusdl Guartnrly istalimenty of Rs, 00773 Crooe ssch sasrting]
ety funer JOM Al Fliabing interoad rate of S.00% g8, for Bs. 111 Croee, ason 5183024

W) Mrs| Eleatelikcdtan Cospidptien lof Vsl Power Wouie 1L0A7.48 1ore 84| a0
(B payable in balance 67 rgual Quarterly intalnents of s 010 Croce each starg

omi 4151 Mardh 200 sl Boalsg (mberesl esle of G008 poa, fod LoRDEHS Crons
instalment of M, 6,99 wore ot losfieg mkerest rate of 920% on Ry 468
crate, Cunirtasly intalleit of Ax 416 core ot foatieg inlerest raee ol 900 % on M
1541 crove and 9.25% ol I SE2E crore a oo 1132004
[Secwed by hpothecation of mowble peoperly inclinding  sevable  mochisery,
Ewlrmenty, tperes, teals, inplements sl mecenadies ol ond i stork of mogeral
el pupiisgrerient af Viend WEF)

] Mural Flectrification Corporation for Tiloth Power Houte 107 45 178,19 114,69
(Rupayable in balarce 44 egisal Chaartedly natalbments of Me 269 Crore al

rot b of A3 o3, for Re 5206 crone, 07N pa. for e 60,05 owate, .58 pa, /
e, 10 erorm, 5030 b, for fin 240 powe. 0099 pa. fod B 0000 prres as o 3.3 e
|

Jire =T ratinn]

UV Lud
il |_||._J'.{|'I|

ured by hppothecdiies of molobls presedy incleding  mevohie  avchiserg, Ulpent”, Mahaa
\pipamreemly, Eparms, oo, bmyslernemdy mad aocesaielns mefoled and its viock o mmberlal Dehradun
aned prpblprent of Tilath My
N~
o
!-um.m ED |Mr:lﬂ:| Tkrectar et mﬁmw
recfar
LB Hn LRE ] i Mmt‘l re DM Mo, D66 LSET




Notes ta sccounts for the year ended March 31, 2524

i g g
Partiiubs Ad 8t March | As at barch | As at April L,
anzome | am w022

JUNSECURED:
[Faorm Jain from Others
i} Py Fimance Corporation for MBIl Power Houre - . 257
[Fully repuid a5 on 31-3-2024)
i omn erirateur by Gt of Littarnk o)
i) Loan Irom State Gouveramant:
) GOU Losn lor WS- Fower Hausn 311 PR 131
[Loma frovn Government af bl larihand paridiog lermes & conditiond | (Mote-17.2) J
{14) BOU Lisan -ADS irded 17085 128, 1283
{ Lo frowm Govermmant f Litterkhons pending tormes B coneditionsiNote- 17.2)
[e)5tate Gowt. Loan provisienaly acqulred frem UPIVNL s505 5.05{ 505

(lewrn from Stpbe Government feben by eoritwdlle UPSER ALFIVNL  peniding
fivilisahion of Tremsfer Sohame aad terms & conditions of foon, J{Note-£7.2)

{el) GOLP Loan- NARARD Funded 474 B.13 617
o) i for RABAMED Byuied SHPS &9 fepapdide i 0§ iama fam L comdfang 58 o sanhiren
Lt ped WAFLAEIY, g g oo pomty oladrirnsantinil sl he samlend o aid it rasayahie @ 3
il i lyreees affer 2 yeer of grece peviod si fved sdoowsl mle of & 50% g Aoconsinglp Loon o
FFET crones repayanin w F equral prad iy sestalments of Bx 7 58 onerws slaening P 151 Aped,

I AN Lnan of e BF e rogayabin i § pqued peadly selstrands of B3 8 38 pones slartng
Tl Ao, 2073 AMND Lo i PR3 3 38 Crarid iy i B nasssmunt of B & 61 pooes on 100
igh. 7074 SAD Lows of Ry J 47 coven papiplie = 5 eqeed peady islabseals of s 0 63 orones
ki riong Fruves did Choibase, 008 AMD Laan of fa P 0OF conma in S eqal peaily rmalEmanis
Fry 141 osms afwiing froes £8 Aged 5015 AND Loss of iz 187 Doiea iepayaiie i & equal
ey ity O e ) T Cru i vag By 16 Deehae: 30T AN Joan of M | 00 trovan
rarpurywide e | gl peasly maniimaviin oF w10 coswe dlading dos fal Mie. 2004 AN Lavin of
Fix. 1.l rrores rena pable v 2 egual jealy mstaends of R & £ ooy slaing frome (el July. 0EY
I Ly i B 1 50 ek sapayable = 0 egual peady cisbaeils of B8 0 59 crers slartieg fane
Pl Al JOTS AN Luaw of B 100 grevns repayabie st ) ogus pessly sysleieen|s o fly 0.8
s sbwling b Tef i, FEM AND Linn of Fx 0B croned nnppdinke ie T egu@ ey

Fitbmmil ol i 000 crwen sl ling Asn Tof Moreh T2 AR Lo of By # T omess reparspaiie
i 4 g oty oo faimenda o Ay § 22 ovones atanng o el Ool SR ANED Lo of Fa0 @8
suniwy epapaiia i i eqen! pwany imdsenante of Ra @ 15 oo xiadng fom bl A $0P

o} Gkl R - Wikl Bk Furdhest FLE R ) 18027 imnay|
m,ﬁutmnﬁnm Gaowernment of Uttarkhaond peadieg terms & cosafifions far
nt af fuan, fiole-17.7)
HIM Loam Under SA% - Yyasl 19.75 1148 .
(Intereal free (oon frovn Gavernment of Utdanifand. to be oepadd i 10 pqual pearly
instafiments of A5 399 croves stortlng fram March, Jo2diNoe-10.1)
i) Gel) Lo Under SAS - Wyasl 4380 -
flatereil fres Laon from Governemen! of Uttorkhand o be sepaid s 18 egual peavly
imitafiments of Ha. & 007 croves stmrting fram Mdarch, 20358 Nate 07,31
[h) Gall Loas Under SA5 Madivysinsbailiwa 534 5.38
[friw Lo frov Governemenl of Urtarkhand to be regdid is 10 eqwal peanly
psinfmants of fy. LO0 crores storting frovn March, 3025)Note-217.3)
i} Goll Lasn Under 545 -Madhyamaheihwar 676 E -
il it frse Loan from Gevermmend of Lirterkhand fa by sepaird in 10 equal pearky
tnilmarts of M5 500 crored storting froyn March, JORSNWaote-17. 8}
Goli Loan Under $AS Dbkalipur BRAL
inleneal fiee Lo fetinh Gevernsmen af U raskhand ta bie regiaid in 18 egual pearly
ritoliments of s 168 croces stovting from March, 20204 Nore-12.31
1 lm Lo Lindse 05 Ohalipaer (180 mad .
[litenest free Lomn from Geverament of Littorkberd, o be repeid in 10 eguof peary
stnllmwints of fa. 1,80 eroees stosting from Murch, JO25NNete-17.9)
1} Golt Loan Under SAS - Tioth RMU B0 B.73 -
frew Loan Jrom Governmend af Uiktarkhmnd s be repold in 10 egua) pearly
nstodiments of Rs 162 ororss sterting from Sdanch, 2024 Nere-17.3)
! }MMUHMMI- il el WAL 1181 - .
[fateyear frew Loan from Government of Utkarkhaind, to be repoid i 10 egoal peoely
s anatyiis aff e, 218 erowes starting fram Sivch, MO NNl 151)
[} Goll Lpan Under SAS - Early Wamning System

B

9.0 -

) Gald Loam Uinder SAS - Mefurishhment of Ohallps 1424
e ﬁu[qm_ﬁmﬂﬁmﬂm‘nriuummﬂbﬂpﬂfdnlﬂwm
mmnuﬂ'hi‘ﬁﬂ'ﬂl‘l‘a stuwting frivn March, JORS Kolw-2F.8)

[0} Goll Loas Under SAS - Relurbishment of Rishikesh 118 - -

i fre Lo froms Gourrmwn off UTEorkhond, o be repaid in 10 egeol pravly
cstaliments o Ax. 2.0 croves storting from Marrd, 2025\ Nole-27.7) ,ﬁ
(7} Gl Loam Undar SAS « Procuramint of 02 No. HVOER C1 262 , // /
iterest free Lowe from Governeen of Lttarihond i be fepoid i 10 equaf peovdy Nireclob4Fhoration)

st odlmpnts of 1, 049 crovns dtarting froin horch, 2025)Note-17.1) LI Ld
“Uhpweal®, Matigrani Bagh,
— e 185565 3515 Dahuradun
@ W
] Badani) C. [Sandeep Singhal)
l:m'rimulr; 5 15 n um:m Meanaging Director
B i A 135650

[N b, HESIERA0 DM Mo, DOSISET? _?ﬂ




Hotes (o sccaunts for the yesd ended March 31, 2024

¢ o, di f moap
Fartleulars CAbat Mtk | & an mbarch | A ot Al 1,
Cavaoes | 31, z0m M
Current
|SECURED
rt Tesmm Loan from Basks
JHDFT Dk - T2.01 L
{Shart term Loan from HEFC flor constrection of SHIP Projeert agaimt fied depot)
bjPunjab and $ind Bank
(Shird weenTicldge Lot frnn Penjal & Sind Bonk o seecking copflad ageimt fxed A1 - -
o]
mkan Rank of India
revinfBridge toan fram Lisicn Bosk for workiag capital agoing! fived depasi) 7.06 - -
ihart Term Loan from othar
Wiuaral Rloctrific ation Corparation
Term oo from REC far for Wpast HEF againid Trode fecetvable) - 12168 G268
Carrent maturithes of loag tarm Bafrowing 103185 1B8. 18 22002
Tatal 51,22 381.90 293,99
17,1 Datall of Dofault of loam i, e i)
Particulars 31, 2033
Amount
LNSECLNDD LOAN
Ferm lpans.
Fromm Othor Pariies
I} Laan liom State Gonérmmeant
GO Lizan- NARARD Fundoe (Rirlpe W 121 months 136 | 0-10% meenthn 136
-111 montha 165 ] 0-98 months lias
0-7% marnths 1810 | O-R3months 119
Intasrst 0 NARARD En 1250 - 592

Note & - Mty of Enviconement and Forest. 500 has declared o todol areg of 417959 km o3 on fro- Sentitive Jone (E55] on the rver Bhagerorbi
ol ol i triltnvied from Gainmmith ba LT Iovkeihd avid preodilie ted sel tingm up of nes ydrosslecii povwees phinti aliove 3 MW i well G5 expdniion
af eatstimg HEPL, In conseguence fa the said nctificaiton, Asgange -f (&2, 35 M), Asigonga -l {262 25 W] 5HPs are abandened o5 on date. On the
aforesaid nbanduned projeets, LW hox oulled lodn fram GoL) (MARARD) ff B 1528 crae for Asipinge -f SR, 15, JEBS eroen for Aglpanga -
SHP. Presently, LW Limitzd i not moking repoyment including inferest on thewe inens. Comsidering thot the decision fo abardon the project
hokin A ey Geeld Seald, LUV requreated Goll he @ronl woive! of repapicnt of the lowr indluding infaieat dgekal the Gold (NABARD) foan of #1528
oo for Asigengo- and As. 16,53 crove for Asigongo i The de civion of GO e this regerd n peoding.

i7.2 The abeve mentioned Loont were not adjusiod with Deffered Incomme[Gowtrnmmmt Grant} as the Teoms and condition of LoEn ropiyment & ponding .
172 The above mestloned Ladns were adjisnted with Daffersd IncomefSavernment Grant] .

174 The Company bas utitsed the borrwngs for the porpos lor which it s abtsined ss mentsned b the sgrrement,

11.5 Brmowings are @rrimd at amort |wed cost

176 The company & not declased as "Withil Defaulter™ by aey Banks & Mnancad institution or Government of gny G nment auboriies.

MMPMM o o e
Partlovilery A at March | Aa sy April L
31, 3 oy
Tortal puistanding dues of Bicro enterprses and Srmed entedprises - -
Taal o slandieiy duss ol frade payable ather than misro enter prives and armall hoa ar LY
Tatal 0L 4,71 655 Tor (Dperation)
UJVN Lt
1R.1 Rafier Annoure-1 of Mota Ko, 18 for agring Scheduin of Trade Prysbies *Lweal®, Maharani Bagh,
Dol aclun
—
DD e
[Hsyerdip Dasgupts) r Radani) {5.C. Bhumi} [Sandeep Singhal)
Codmipany becratiny E AcCrD [Mredtor {Prajecis) hanaging Olieetod
A Mo, A LEGSE O hp. 8511540 N tlo, DEG15EIT
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Notss to accounts for the year anded March 11, 2024
Anhewiers 1 ba Mote Mo, 11

A5 at 31t March 2024 f Pt ooy
Datitandiag for Tl |y pesientls frovn dus date of payinend
Prrficulars fi rmnnths- Ware than
; i Tatal
Lizts than & moanias yase 1-2 yeurs 43 ywars 3§ yeirt il
[IMIEME
(i) Cgiers (Fia] G001
(ill] Diputed dusi-MSME
[iw) Memgruted duesSthes
| fotal .01 G601
As st 3130 March 2023 1 g
Outstanding for following periads fram dee date of peymant
Partialars 6 months-§ osa than
" i ; Total
Lews than & monihs i 12 ymiis -3 yEEE B yanis ctal
(I hASMLE
[iljEathery 4.73 471
(1) Daguled dues-MSRAE
[iv) Dputed duss-Othms
Tartul 4,71 4,71
Nobe Mo, 18 - Duher Finenclal Uiskslides L 0 il
Fartinutars JMantMarch | AsatMarch | deat April 1,
A aure | 31,200 1012
|Mon-Currant
|1} Securily Depotits £ Earmest MoneyBetenton Maney LL08 1258 16.55
[iijDeferrad  Fair Valuation Adjussment - Security/ 137 158 mn
Hinlnntion baney
Total 13.45 14,45 2925
rent
i hiberest creed but not due on Bommowing 18.05 19.01 017
] Imimrent sociued ol dun oi Roredsiag 12.01 104 LT |
Otheri
| Security Depesits / Earewae BanayMatenian Maney 5,00 Hi.BL 115.7
M| Usbility against Cagital & Hepak L Alalplenancs 1001y 11743 490,04
ricksuppfies
(101} Suafl Liadsblivy 1367 21548 36,00
| Lisbilicy Towards GPF Trust 53.53 665 T4
| Meoslalan har GOL G urantes Fao 19.02 19.13 18,7
| Advance Hecebred for Deposit work a4 - E
|1} Ly 50 Engimriims 0 153 167
Tatal J00.75 348,62 366.25
10,1 Mfor Pt 461 7) with rogrods te disciousar regnioing ivices, S and Mediven satevanises
Hote Mo, 20 - Praviskans i b i iy
Particolars Asat Morch | ks at Apsil 1,
1, 1023 2022
MNan- Currost
i Provissn for Eammed Lesve arol 10252 .62
il rrovision lor Sick Loavwe 75,65 71.51 .61
Total 18266 176.05 165.23
Current
i} Mrosislcm bor WIRE Pay Commasion . . L5
i} Prwvision foir Eamed Leave 11.23 L45 71,13
| Prrlilion bt ek LEr a4 0.y Q.74
| Poaraitibean Ty Gemiulty Liatsility 567 245 im
[ITY
e} Prewinios - Capital and ORM Works ads 25,60 f,pﬂ'
i) Preelsion - Adminstration & Benaral Expessm @03 LR:E] 022 wrector {Operation)
{v] Prewislon « Comtiegent Lalbilty 150 .50 350 U UM [ il
inwral®, Mahars
Total 073 084 33,58 Miiwal, Wiatiaris
Dehiadun
L]
e
M& %
{#smad]p Deagugsal 5 o Raddond 155, Baluri) |5ardeep Snghall
Loy Secralay E.0{Fmance) & CHO Dirmcior [Fenocts) Bljunaging Diraciod
A4 N, A 19658 DI Mo, (ES115440 0N M. DESTSEST
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Memsd (o Becounts far the year ended March 11, 2024

Disclasiare in revpect of tndian Accounting Standard (g ASH-37 "Provisions, Coatingeat Lakilities snd Contlngest Assets”

Pravialoni
I} Provislon-Capital and DM Warks
Partloulady fen b gl 1,
bl d
A par Lint Salanes St 1918
Additkms Dwring the yosr 17,15
ok el Kb woae 15,18}
Closing Bslance 17.16
Il Provisian for Adminstration & Geners! Expanses —
Parthoudary IW | As o Manch | Aot agil 1,
': N T £l H
A5 per Last Balance Sheet E.Fﬂﬁj 073 027
Aclditions Dusing tha s i,0a] 0,03 0.22
[Paid during the yesr [EiE] | 0,22 0.27
{ Clealng Balanes 0,03 0,01] 0.22
W} Provistan foe Oratuity
Farticulass =T | Asathdarch | Axat gl 1,
;ﬁgﬂ 11, 2024 2012
Az per Last Balonce Sheet ) 2. 119 82
Agididian Bering ihe yoar .6 145 3.19)
|Paid during the year 1.45] 1.4 2.81]
| Cloting Balance 4.67] 245 4.29)
1 Provision for Earned Lewws —=
Particalary w' A4l Mareh | &s st Apell 1,
) ] 312023 FLEE]
A5 per Last Balanc Sheet 131.08) 101 85 93,54
Adidltions Murlrg the year 2076 | d084 5,
[Fain during the year 13, 56] 1168 12,04
| Closing Balance s 11104 10186}
vl Prowision for Sick Leave
Farthrubars i . nch | At March | Aot Apil 1,
A por List Balancs Sheot 74 J135 68.21
Additions During the yaa 2322 193 314}
{Pald during e yese - P .
Closing Ralance .50 779 T1.35
Fate me 21 G0 ler Liabilities { o g
Farticulary | | As st Afarch | Asat Apedl 1,
& 11, 23 FLAS
Mam Curreid
feqred Income
|1 Agansl Capliil Avsets 441,34 15614 146 51
i | Againat Inserast lnae Government Loan 10040 2141 -
Trtal 58179 117.58 146,51
Curfent
{h Sraratopy Durs Payable Ry LEs] AT
[l &imaunt Payabde to Govermment of Urtarakhand 1AIRE3 2.110.50) 1,709.61
[iif) Othar Liatibity 00 051 .51
[} Dieberred fngome * 18.50 1337 4,510
[ratal 2, 43860 L2667 1,716.89

* It represent cupneet portion af Oeferred incoote

% ﬁ’ .
{1 [d gt i) 1% i adend ($.C, Masbuni] [Sanduap Saghal}
Compemy

Secretary E.D[Franoel & CFO Drecton |Prajecs) Mamaging Denctor
B4 fla, A | 16T QUK B, ORSE ]S40 DIN Mo, DEELSUIT

T Nyetation)

TR .

jiwal’, Mahorem fagh.
Diahiadun

[hikun
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Notes to accounts for the yoar ended March 31, 2024

Note No.22 :- Tax Expense

Tax recognised In Statement of profit and loss { €. in Crons)
ar. | For the year
Particulars eh| Ended March
024 | 31,2023
|Curreant income tax
Current yaar 9.05 20.55
Lass: Current tox recoverable from baneficiaries #.08 18.60
Sub Total (A) 0.97 1.95
Tax in respect of earlier years [B) - 3.63
Deferred tax expense
Deferred tax Hahiiity / {asset] 5835 54,91
Deferred tax recoverabla adjustmant {51.41'.!1! (49.29]]
Sub Total [C) 6.95 5.62
Total 7.92 11.20
22.1 Tax recognised in other comprehensive income (T in Cramey)

For the year
Particulars Ended March
31, 2023
Actuarial (Gain}/ Loss 0.45
Tatal .45
22.2 Reconcilintion of effective tax rates {1, i Crares)
For the year
Particulars Ended March
31,2023
QFmHt before tax 12581
Enacted tax Rate 34.94%, 34.94%
Computed Expected Tax Expenses 1792 43.96
Deferred Tax 6.495 5.54
Permanent Difference
Others (15.82) {28 95)
Tax Expenses for the year 9.05 20.55
{Biswadip Dasgupta) [Smﬁmﬂunﬂl uni)
Company Secretary E.D.[FAnance) & CFO Director [Projects)
M.No, A 13698 DIN Mo, DBS11540

oo ]

LJWVM LT
Ufjal

Dehradun

g
{Sandeep Singhal)

Managing Director
DIN No, D6G15837

WA nliaian Bogh,
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Notes to accounts for the year ended March 31, 2024
22.3 Recognised deferred tax nssets and llabilities

Deferred tax assels and Kabilities are attributahle to the following: f ¥, d Croses)
Az gt March | As at April 1,
Particutars I 31,2023 2022
Deferrad Tax Liability
Property, plant and squipment 531.18 47097 412.72
Sub Total 531.18 470,97 #412.72
Deferred tax Assets '
Related to Gratulty {0.11} (0.11)] {0.11)
Earned Leave m‘ﬁ‘;si;l (34.72) (31.38)|
Sub Tatal ! (36.69) {34.83) {31.48)|
Less: Daferried Tax Recoversble 463.63 412.23 36294
MNet Deferred Tax Liabilities 30.86 23.91 18.29
22.4 Movement In defarrad tax Habllity during the year { . i i)
Property,
Particulars Gratuity |Earmed Leave| plant and Nﬂlég:ﬁ}f
equipment
Balance as at April 1, 2022 - Net 0,10 {1.65) 19.84 18,29
Aecognised |n profit & loss - (3.34) 58.15 54.91
Recognised |n profit & loss - Recovery ‘ (2.99) 52.28 49,29
Balance as at March 31, 2023 - Gross: (0.11) (34.72) 470,97 436.14
Balance & at March 31, 2023 - Recovery (0.21) (32.72) 445,16 412,23
Balance as at March 31, 2023 - Net 0,10 {2.00) 25.81 2391
Recognised in profit & loss - {1.86) 60.21 58,35
Recognized In profit & loss - Recovery - {1.64) 53.04 51.40
Balance as at March 31, 2024 - Gross [ﬂ.n]l (36.58) 531.18 494,49
Balance as at March 31, 2024 - Recovery (0.21) (34.38) 498.20 463.63
[Balance as at March 31, 2024 - Net 010 @22 52 30.86]
D> o
(Biswadip Dasgupta) {5u ar Badoni) aluni) [Sandesp Singhal)
Company Secretary ED.(Finance) & CFO Director (Projects) Managing Director
M. Na, A 13658 DiN Mo, OBS11540 DIN No. 06615837

DirecierTUpecalion)

LJYM Ltd

Ujjwal, Maharani Bagh
Cliglarad win
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Notes to accounts for the year ended March 31, 2022

Mote No.23:- Revenue From Operations i . do Cioirny)
Particulars | Farthe Year Ended 315t
March, 2023
Sale of Power
Hydro 382.18
Solar 26.38
1,008.56
[Less; Rebate to Customers - .

| Total 988.71 1,008.56

Note-23.1 - UPCL collects amount of Royally, Cess & Water tax feam ity customers as per tarll allowed by UERC
te WPCL and deposits to Godl through UIVNL. For the year 2023-24, s 160.46Crores [P.Y.Rs. 176,37 crores)
towards Royalty & Cess and A5, 198,08 crores (P.Y.Rs. 224 86 crores)towards Water Tax recoversble from UPCL,

are nat included above and payabile to Gall,

Mote No.2d:- Other Incame i, iw Croej
Particulars For the Year Ended 31st
March, 2023
Interest Income:
Intarest Income - Bank Deposits 15.29
Interest lncome - Others 0.80
Other nan-operating incomes
Miscellenous ncome 186
Excess Provision/Uability Written Back 6.0
Interest Incame on Security) Retantion Monay 077
Profit on Sale of Assets 0.0z
Deformed Incormse Written OFf| Grant) 4.76
Deferred Income Written O Govt, Interest free Loan) 016
Total 35.77
Note No.25:- Operating and Direct Expenses { ¥ b o)
Particulars e “:::: 5::;‘1 o
Purchase of Power from Solar Developer 231,69
Consumption of stores and spare parts 1.24
HRepairs & Maintenance
Aulldirg & Othar Chvil works 41 61
Machinery 102,02
-(chers Repalr & Maintenance' 4,80
TOTAL 173.36
Note No.26 :-Employees’ Benefit Expenses i ¥, e Chures)
| For the Year Ended 31st
iienci March, 2023
Salarles and wapes expenses 22430
Contributions o provident and other funds expondas 32,44
Staff welfare expensas 23.10
|Gratu ity Expenses 4,75
Famed Leave Expenses 20.84
Slck Leave Expenses 2,94
TOTAL 308.37

Note Mo.26(1) Stafi welfare expenses includes Staff Electricity Expenses of s, 6.47 core (P.Y, R 6.43 aore),

- T
Mr=ctor (Projacts)
DIN N, 08511540
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Notes to accounts for the year ended March 31, 2024

Nole No.27 :- Finance Cost i ¥ im Crwei)
For| id | Forthe Year Ended 31st
Particulars Mareh, 2023
{a] Interest expense on:
Borrowings
Intarest Expenzes on GOUF Loan 0.66
Interest Expenses on PFC Loan 21.43
imterest Expenses on REC Loan 113.86
Interest Expanses on PNA Loan 8.24
Interest Expenses MABARD Loan 3.33
Interest Expanses on Warking Capital Loan 4.4
|t} Other borrawing costs
- Guarantes fees on PFC Loan to GOU expense N33
(¢} Interast Expense on Securltyf Retention Monsy 7 0.77
{d } Interest Bxpense on Govinieres) Free Loan BB 0.16
TOTAL 166.65 | 153.20

27.1 The amount capitalized in Capital work in progress as bormowing cost is Re10.99 Crores (Previous year Rs.
33.56 Crores) for the year ended 31 st March, 2024,

21.2 The amount Is capitalized using the capitalization rate of 1.37 % for FY 202324 [ Previous Year FY 200223

is 4.22 %),
Note No.28:- Depreciation and Amortisation Expenses (¥, ie Crores)
For the Year Ended 313t
Particulars March, 2023
Depreciation for the year:
Depreciation Expense on PPE 152 195.55
Amortisation Expense on Intzngible Assats _3! 421
TOTAL 22874 | 199.76
Note No. 29 :- Other Expenses | 2. im Camiai)
Particulars or the Year Endod | For the Year Ended 31st
il March, 2023
Administration Expenses
- Advertisement and pullicity exponse 1.59
- Corporate Social Responaibllity expenses 310
Electricity & Water Changes expense 0.51
- Edpenses on vehicles 10.49
Insurance Expense 20.63
- Legzl & Consultanoy charges 4.93
= ERP expensas 5.02
- Miscellanepus Expensas 835
- Audit Expenses 0.o7
- Printing and stationery expense 167
- Recruitment & training expences 0.B8
= SECurity expenses 17.72
- Telephone, telex and Postage expense 1.00
- Travelling and Conveyance oxpanses 148
- Lgs on sale of Scrap 0.01
TOTAL 77.46
-
AT
{Biswadip Dasgupta) {sdclhakar Badoni) (5:€-Baluni) {Sandeep Singhal)
Company Secretary E.D.{Finance) & CFO Director [Projects] Managing Directar
M.MNo, A 13698 DN No. 08511540 DiN No. 06615837
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Notes to accounts for the year ended March 31, 2024

9.1 petall of Audit Exponses
{ . iw Crorey)
Particulars For the Year Ended 31st
3 March, 2023
|Payment ta the Statutory Auditars: i
- Statutory Audit Fees 0,06 0.06
- Tax Audit Fees f :
- Other servicas =
- Reimbursements of expenses and levias =
Payments to the Cost Auditors ; mre.|
- Cost Audit Fees 001 0.01
Payments to the Secretarial Auditors :
- Seeretarial Asdlt Fees oZ s
ota 0,07 007 |
S
(Biswadip Dasgupta) kar Badonl) JC, Baluni) (Sandewp Singhal)
Company Secretary E.D.{Fimance) & CFO Director |Projects) Managing Director
M.No. A 13698 LM No. UEST LS LN Mo, UbblsEa S
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LUVN Limited

Notes to accournts for year ended 318t March, 2024

Note No.30 : Contingent Liabilities:

Contractors have lodged clialms agsregating to Rs, 506,70 Crore {Previcus yoar As, 647,42 Crorel against the Company as per detatls
tabwuilated below, Thise clalms are being conested by the company a5 beieg not admissible In terms of provisiens of the respoctive
vontracts or are lying &t arbitration tribunal fother faruss/under eamination with the Compamny.

¢ . fu Coneer)

Particulars [Pt 35, 2038 v ch 31, 2023

Ctaims lodged by contractors against Deptt, OF irrigation for MB-| project not 441 441
L]

Claims kodged and pending at arbitration and diffenent court®* 495,51 575407

Incame tax abiities |Excluding Interest ufs 220(2) of Income Tax Azt 018 67.549

GST Liabilities G660 .

Tatal 64742

"Againtl above claems, MNigam had depesited Rs,2.21 Crore [n courts and provided in books of accouwnts,

**The compary has deposited amount of R 92.96 crore{including Rark Guorrtos of Ay, 18,81 Crore] with courts In comphance to
direction of the courts and provided In boaks of accounts Further Management has assessed the above dalms and recognized a
provision of fig. 1 80 crofe [0 the books of socount based en probabilty of outllaw of resources emboadying eronomic bepefits

301 The above do not includes Contingent Liabilities on account of pending cases in respect of service matters and others wherne the

amount can not be quantified.

30.2 Income Tas lishilities were defeted by | Tax Degar tmant 0 pursuainee to BBeome Tix Appeilent Tribural{iTAT) ordirs,
0.3 It 5 not practicable to ascetam and disclose the uncertaintions relatng to outflow in respect of contingent Babilites.

Note No.31: Contingent Asssts: No continpent assets reporied as on balance sheet date.

Mote No.32: Commitments

Capltal Copnmiltments: Estimatod amount of contracts remalning o be éxecuted on capilsl account and not
provided for & 4077.13 Crores, [PY. R5631.110 Cromes).

Maote Na 33 -Additional Information pursuant to Schaduls 110 of the Companins Aci, 2013

£ F. d o)
Particulars 2024 [March 31, 2023

A Licensed Capicity [ .
8] Installed Caplcliy (in MW} 145196 14696
£} Actual Genaration {In MU} A984.53 545091
o) Salos R
- MU (A5 EEMUC]  5400.55 MU
- Ammount {net of rebate) ﬁ«%i!. ; 100856
i} Enesgy Sales. pertalned to pravious Years ML HiL
E) CIF vabue of Imports LT NiL
F) Expenditure in Forelgn currancy NiL iz

|G} Earnings in Foreign Exchange I ML

sl | .:|i::'|11|.||l|'lf
LV L

*U|jval®, Maolharan Bagh,

Mote No.30:- Disclosures |n respect of ind AS 107 - Financio) Instrumants Dahradun

34.1 Financial instruments by Categories

Thr carrying walue and fair vabag of finenclal (mstruments by categories were as follows)-

As of March 31, 2024 (. i Coureay

Financlal ===
Emrticulars R tead ioet '“‘I::::JI:‘T# aneats/labiies | Total carrying
EVTPL at fair value value
Hn‘nu?n ac

Financlal Assets:

Cath B Cash Egulvalents (Ref Note No iug.A8 - - 3RE.HA

12}

Bank Balances ather than Cash and Cash 19014 180.14

Equivalenis(Refer Note No.13)

Trade Recalvable (Raf Nate No. 11) 2,608 63 . 2,108,673

Cither Financial Assets (Rel Note No. 8] L < CTRE

9879
|Financial Liabilities:

Borrowings {fef Noto Na 17} 2,317.80 #,327.80

Trade Payabie [Ref Nate No 18] 6.0 601

Secutlty Duposits [Refl Note No,19) 7R50 TR50

Other Financial Liabilities (Ref Note No. 23570 235-?01_

191 ™
(Brwadip %pﬂ; 1?%” niy (Sandecp Singhal]
Company Secretary E.D.[Finance] & CFO Dilrector (Projects) Managing Dérector
M.Mo, A 13698 DIN Ko, OBS115:8) i Mo, OBGLSHET
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As of March 31, 2023 _ { & d Crovess
Financial assets/ Fnancisl
Partieulars Amaortised cost liabilitlos at nsety/linbifities | Totad carrying Total falr value
FVTPL ar falr value valuz
throupgh OCI
|Financial Assets:
|cash & cash Equivalents (Ref Note No. 15215 - - 152,15 152.1_‘1
12)
Bank Balances other than Cash and Cash 214,78) 214,78 71478
EquivitlentsiRefor Note No,13)
Trade Receivable [Ref Mote No. 11) 2.304.65 - - 560,96 56096
Other Fimanclal Astety (el Note No. 8) G AL £8.81 6HA1
Financial Lizbilities: . .
Bosronaings (Raf Mote Mo 17) 147755 £, 29755 227735
Trade Payable {Ref Note No 18) 471 4.714 4.7
Security Deposits (Ref Note Mo.19) 10127 10137 101.27
Other Finandal Liabilities (Ref Note No. 261.81 16181 261.81
18)
As at Apeil 1, 2022 [ E i Graes)
Particulars Amortized cost | Financial assets, Financial Total carrying | Totat falr value
Habkilities at | assers/liabilties value
FVTPL atfalr value
theough 0C]
Financlal Assets:
Cash & Cash Equivalents [Ref Mote No 75418 - - T5.48 75.48
13
Hank Bakances other than Cash and Cash 725.40 235.44 22540
|Equivalents[Refer Note No.13)
Trade Recelvabla [Nef Note Na. 11) 1.909.27 - - 1,909.27 1,809.27
Other Fimancial Assets [Ref Note No. §) 89.36 - 92,35 99.36|
Financial Liabllities:
Borrowings (Ref Note No 17) 2,350 14 2,250.14 2,250.14)
Trade Payable [Rof Note No 18] 6.55 6.55 6,55
Securily Deposits {R=f Note No.15) 145,02 145,02 145.02]
Other Financial Llabilities (Ref Note Mo, 250.49 - 250u49 ?ﬂ-ﬂl
19)

34.7 Fair Value Hierarchy

o Level 1 - Level 1 hierarchy includes financial Instruments measwed using quoted prices (unadjusted) in active markets.
® Lwwnl 2 - Level 2 hlerarchy includes financial Instruments maasured wiing inputs other than quaeted prices included within Level 1 that

are ohservable for the ascet or lah#ty, eithar diractiv (i.2 a5 orices! or Indiroctly (Te. derived fram oricash
Lisvel 3 - Lowvel 3 hberarchy Inctudes financlal instruments measured using Inputs that are not based on obsarvable market data

{unobservable inputs).

The following table precent falr value hierarchy of ausets and Nabliitis measured at falr valie

Asof March 31, 2024 i T iw Crorea
Particulars Lewel 1 Lrwed 2 Level 3 Total Valuation Stgnificant
Tachnigue and | uncbservable inputs
key Inputs
Financial linbiitios st falr values:
Security Deposits 78.50 78.50 |DCF 5.56%
78,50 7850

NG
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Asof March 31, 2023

i, dw Crerie)

Particulan Lovel 1 Levir| 2 (] Tatal Valugition Shgnificant
Technigueand | unobservable inputs
by irouts
Fenancial Hlabilities at fair values:
SEcurity Deposits 101.27 101.27 |DCF 9455
Total i A 101.27 101.27 | ]
As at Aprll 1, 2022 I, iy Crriva)
Particulars Lewel 1 Level 2 Level 3 Total Valuailon Significant
Technlque and | unobservable inpuls
ki inputs
Financial Nlabilities at faly valees;
Security Deposity . 145.02 14503 |DCF 9, H0%
Total s 1 145.02 145.02
34.3 Fair value of Fnandal assets and financlal labilities measured at amortised cost
§ &, b Crarri)
= =5 =l March 31, 2023 Aprd 1, 3022
Particulars ulue | Carrying Amownt Fabr walug Carrylrg Falr walue
P A _—.-... _| ,ﬁ.l'l'lﬂul"
Financial Assets: ¢
Cash & Cash Equivalents (Ref Note No. 3ERAD 388.65 152.15 152.15 75,48 75.48
12}
Bank Nalsrices other than Cash and Cash 19014 190,14 214,74 214.78| 275,40 225.40]
EquivalentsRefer Mote No.13) Al ’
Trade Recelvable [Ref Note Ne, 11 2,608.63 260863 2,304,655 2,304,55 1,909.27 1,909.77
[Cther Financial Asssts (Ref Note Ne. 8) 9879 9‘_:;-7_'1 68,81 6B.81 9, 9,364
Total Financial Ausets 328641 3206 2,740.33] 2,740.39 2,309.51 2.309.51
Financiad Liabilities: ] Ll 3 .
Borrowings (el Note Mo 17) 2.327,80 2,3271.80 2,217.55 1,277.55) 2,250 14| 7,250,14
Trade Payable (Ref Note No 18] G0 B0 4.7 a7 6.55 5,55
Security Coposits (Ref Note Ma.19] 7050 .50 101 2% 10127 145.02 145.0;
Ottwer Financial Ligbilities [Rel Mote No 124570 FECRT] 161 1 26181 250.49 m.ul
19}
Tatal Financlal Llabllity 2.648,01 2,648.01] 264535 2,645.35 2,652.20| 2,652.20

* Explonation te fofr value measurement

The corrying omtounts of trode recelvables, coch gnd cosh equivalents, borrowings are considered to be the aoime oy their folr volies, due to thes short-

P noture,

The fair values of security deposit recesived were caltalatd bosed on cosh flow discounted wiing o weighted overoge cost of borrowings.
It bs masume that all the seeurity of ron ceerant nature e repayble ofter ooe peor from the expivy of cantract,

34.4 Financial risk management
Financial rlsk Bactors

The Comaany’s acthitles expose it 1o @ warlety of financlal risks: market risk, credit sk and liguidity risk The Compainy’s primary focus s to foresee the
unmrodictability of financal markets and wek 1o minkmize aorenbal adypies pffecty on 1t finaacksl perlormanes.

Exposuro orlsing
Risk from Méasurament Managament
Management has tiken Its
bl::mﬁ Tmm " AR borrowlngs at competellve nleiet
Market risk- intorest rako vuri-::r: ::115::* :H::[ . ¥ rate i IR with ong year or three
Mot Ty year tesot parlod to meoid long term
a risk arising fram interedt rate.
Cash ard cash [Wajorizy of recermble are on
equlvalent, trode ’ accaunt of govarmment
Credit vlch rocujvables, ﬁ;ﬁ?‘?ﬂ wndiprLakling. They are unseoured
finanical ating but considerad good Except a5
IMSTrU mEnts, stated in note No.il
. Borrowings dnd | RoBing casn flow [Malntaining adequate cash and
eyl risk other llakidlt|es farecasts s egjulvalent

A (11 !I'Il pration)
LJVN Lid,
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a} Market Risk

Interest rate risk

The eompany’™s main Interast rate rish armed from long 1erm borrowangs with varinble rates, which expose the campany Lo cash flow
imerest rate risk. During March 31, 2024 and March 31, 2023, Company's borrew|ngs are dencminated in INR currency,

The exposure of company's borrowings 1o intevest rate changes at the end of reparting perind are as follows:

O i Cowy)
Ve Il Porticulars. 1, 20; 2023 [ e
Wariahle rate barrowings 161844 1,668,359 1,714.46
Flued rate borrawings " 41018 327,84 22135
Total borrowings 2,028.60 1,996.23 1,938.81

*The aboye tohle does not inchude Joan from GOU for ADB funded projects (Morch 31, 2024, NH 12885 Croees, Morch 31, 2023 INR 128,85 Crores and
Apell 1, 2022:N1 128,85 Crore), Woreld Bank funded project (March 31, 2024:INR 282,27 Crores,Moreh 31, 2023:IN8 180,27 Crores ond April 1, 2022
INR 180,27 Crove] and as these lom ore Interest Free & GOU foon for MB- [Mavch 31, 2024:-1NR 2.1 Crores, March 31, 2023:-INR 2.21 Crores and April 1,
2022108 2.21 Crove] Interest terms & condifion are pending, The above mentioned borrowings were oot adjusted with Deffered Income{Gavernmaent

farantl

Sensitivity

Profit ar lags s sansitive to higherflower expinse fram boerowlngs 80 8 result ol change (o intorest ratos. The table summarises tha imgact of increase/
decrease in interost rated on Profi: or losd.

i dw o)

Prrticulars 31-Mar-24 31-Mar-23
Interos! rates- increate by 50 fsc Ps 4.94) [5.45)
Iriterast rales- deciease by 50 Dsc My 495 545

* The sbove toble covers vorioble rote borswing token for copitol amtey whose interest o

charged to profit or ipss

b) Credit Rish

Cridit risk refers to the risk of default on ity obigation by tne counterparty resulting w o financal lass. The maximim exposure to thie credit risk at the
repotting date is primarly from trade recelvabies and unbillod reverue, Accardngly, credit risk fram trade receivables has been separately evaluated fram
all sther financlal assets in the following paragraphs

Trade Recalvables & Unbillad Revenue

Thee com pany has cutstanding trade receivabies amosnting Lo fis. 2661,84 {March 31, 2024) Croves,8s. 235786 Crores (March 23, 2023) and Rs,1909.27
Croras as at (Apell 1, 2022) and unbiiled revanue amouniting to R5 26,68 Crores{March 31, 2024), Rs. 18,60 Crores (March 31, 2023} and Rs.43.20 Crores as
at [April 1, 2022}, Trade recelvables and unbllizd revenue are typlcally unzecured and are darived from revems: earned from customers,

Credit rivk axposure of Trade Receivables

An analysis of age of trode recelvables at sach reporting date s summarizoed as follones:

i &, fu Crovper
Particulars _31-Mar-24 31-Mar-3 1-Apr-22
‘Gross Amount | Impairment | Gross Amount impairment | Gross Amount Impaliment
Mot due 13185 . G558 - 136,75 .
Past due tess than sic months 13519 : 196.67 F 139.74 .
Past dus more than sl manths but nat 233,11 “= 28500 - 12362 .
mare than one yaar [
Past due more than one year but not) G B;ﬁtld . 12{L.B5 - T84 -
more Lthan thiee year |
Mare than thies year 1,232.09] = 1,059.78 - 668,32 -
Total 266184 . 2,357.86 1,909.17 .

The compary considers that all the sbove financial assets and past due for each raporling dotes under review are of good credit quality ewcept as stated in

note No.11

Tha tompany does not hold any collateral or other enharcements to cover its credi? risks associated with its finarcial sssets.

Other linancial assets

Credit rick relating to cash and cash eguivalents Js considered negiglble bacause our counterparties are banks. We consider the credic quality of term
depanits with such banks that are majarity ownied by the Government of India and sulject to the cegilatory oversight of the Ressrve Bank af India 1o be
good, and we review thess banking relationships on an ongoing basis, There are no fmpairment provkions as at each reporting date against these finanial
ansety, We conslder sl the alsove financlal assets a5 at the roparting dabes to be of good ered|t guality.

s

{]u% Badon|)

(B, ptaj uril| [Sandsap Singhal)
Comvpainy Secretary E DL Financa] & Director [Projects) IWuinaging Dirgctor
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) Ligubdity Risk

The company’s principal sounces of iquidity are cash and cash equivalents, cash generated from operations.

W manage our guldity needs by eontinudusly monitodng cash inflows and by maintalning adequate cash ond cash equivalents. Net cash réquiramernts
are compared to available cash in arder to determine any shortfalls.

Shart term Rgquldity requirements consists mainly of sundry creditors, expense payable, other payable arising durlng the normal course of businesy a5 of
pach reporting date. We malntain a sufficient balance in cash and cash eguivalents to meet our short term Bguidity reguiremsants.

W assess long term llguidity reguirements on a pedodical basis and manage tham through intemal acoruali.

Tha tatile bulow provides dotalls regarding the contractual maturities of non-desvative financlal Babilities, The table have been drawn up based on the
undischosed cash fliows of financlal Rabilities based on the earliest date on which the company can be required to pay. The table includes both principal &

interest cash flows.
Financial Lisbilltlas
s of March 31, 2024 (T i Croo)
Particulars "':n:::: il K ""’::"I: Wil sayen 3.5 years “m'" . Total
Sundry Creditor 6,01 6.01
Shaort térm borrowings* 47.37 47.37
Long Term Borrowings** 1p.09| 94.33 31218 304.45 1,174.44 1,976.19
Security Deposits 56,84 7.27 13.02 0.42 RS0
Other Financlal Liabilities 23570 235,70
Tatal 43601 102.55 125, 104.87 1,178.44 2,311.77
As of March 31, 2023 (T it Crovny)
Particulars L':ﬂ“'ﬂ:‘f & "‘“;:: Wil s 35 years “"’;’:’:" > Total
Sundry Creditor an ; 4.71
Short term borrowings® 132.58 5084 . . . 193.72
|Lomyg Tarm Borrowings"* q0,94 70.24| 259,57 24517 113155 1,797.47
Security Deposits AEg 437 1296 K : 93.78
Oithor Hnancial Linbilibies 256.53 : = . z 256,51
Total 567,61 135,35 27253 245,17 1,131.55 235221
As of April 1, 2022 (8 it Crons)
Particulars Lass then 6 Smgmhato 1 1-3 years 3.5 years W thin 3 Total
manths yaar years
Sundry Craditor .55 6.55
Short kerm borrowings® 164.97 160.97
Long Term Borrowings** 52.06 84,27 32571 2R0.65 1,017.11 1,768.80
Securlty Deposits 11576 & 26.55 14231
Other Financal Liatilities 743,50 243,50
Total 582,84 8427 352,26 289,65 101711 2,326,13

“Shavl term borrowing doos sot Includes current maturity of fomg term borrowings.

**The nbove tobles does ot include loon from GOU pending terms & comditions. Bolonce netvtanding a3 on March 31, 2034 ts a5 follows ADE funded prafects (Maorch
B, J0Qd-INR SIRES Croves,March 3L 023N 12885 Crores oad Aprll 1, 2022-INR 128.KS Crove), Wovld Benk funded project (March 38, 2004:-INK 28227
Crivees, March 31, 2023 INR 180,27 Cromey ond Aped 1, 2032:-INR 14019 Crore] , GO foan for MB-1 (Morch 31, 3024588 2,21 Croves March 31, 2023:-0NR 221 Croves
and Aprll 1, 2002:-INR 2.21 Crore) and GOLP loan (arch 31, 2024:-INR 5.05 Crores Morck 31, 2023-I0K 505 Creres and April 1, 2032:INR 5.05 Crare) .The above
mentioned borrowings were not ediusted with Deffered lncome{Government Grant).

Capital Management

A, Risk Management
Tha Company’s objectlvied when managing eapital are to:
1. Safeguard thelr ability to continue as a golng cancern, ga that they can continue to provide returns for shareholders and benafits to othar stakeholders,

i

2. Malntain an optimal capital structure to reduce the cost of capital
In order 1o maintain or adjust the capital structure, the Company may adjust the amount of dividendy pald 1o shareholders, return capital to shareholders

of e mew whares
The company monitors caplital using gearing ratio, which is Debt divided by total Shareholder fund,

{ . dir Crami)
Asat 31t March| Asat 318
Particulars 2024 March 2023
et Debt 232780 2277.55
Share holder fund 281120{ 272719
Gearing Ratio == 0.83) [T
C\;ﬁ‘ e
m Baluni) {Sandesp Sirghal)
Company Secretary [Hrector {Projects) Manaping [Hrectar
M.MNo. A 13698 DIN No. (4511540 M Mo, DEE1SE3T

o (Operation)

LiJvn Lid

“Hijweal’, K aran Bagh,
etrotuin

[lired

43




B, Dividends

INA NIL pir fully paid equity share . The proposed dvidend is subject to the approvel of sharaholders in the ensuing)

annual ganeral meeting

[, i Crove)
Farticulars Paid during the yesr
ended March 31,
2023
(I} Equity Shares
Finl Dividend for the year ended March 31, 2025 of IN® 20,10 crares (March 32, 2022 - iNR 20,01 crores } 2010 .01
Interim Dividend or the year ended Maich 31, 2023 of INR NIL {Mareh 31, 2022 - INR NiL Crores) per fully paid up o =
sharp
{ii) Dividends not recognised at the end of reporting period,
In actdition to abowee the dividends, since year wnd the director have mcommended (ha paymant of lingl dividend af| ML ML

Mote No.35:- Disdosure in respect of indian Accounting Standard {ind AS]-20 "Accounting Tor Government Grants and Disclosure

of Government Assistance"
[AJThe break-up of tatal grant In aid received for various purposes is as under: -
i . d S

Grant recelved for EILELE 202223 |
Mature to be specified Capitz Capitall
Total Grants Recelved 240,00 54,65
{1} Capltal Grant B Subsidies (Unutilisod) [ ¥ Come]
Particulars 23
Opening balance 9 5314
Add: Additions during the year 290.00 54,65
Less: UtRised J transferred diring the yoar 144,23 13 86
Less: Refund of Grant . .
Closing balence (1} “235.74] 89.97]

{ii] Capital Reserve for Assets acquired aut of Capital Gronts & Subsidies (Utilsed ) (Ses detolls balow)

{ i G
Particulars =
Opening balance 110,43 CIRT)
Add: Additions during the year i 144,23 2376
Less =Write off or Loss on Assets Acguired ot of Grant/fsubsdies = .
|Less :-Deprecation on Assiets Acquired out of Grantsubadias 476 .76
Claskng balance {il} | 250.40 110.93
Griows Total (141) 496,14 200.90
Details of Unutilization of Grant & Subsidies ;
{ . o Crog
Particulars Opening Balance | Recefved During Utilization/ Refund [
23 on 01-04-2029 the year Adjustment
Cpening Grant from LIPIVNL 51.39 . . - 51,39
Lakhwar Grant 3858 280,00 144.23 184,35
Total 89.97 290,010 144,23 . 23574
[Particutars T a02saa | 02223
|Currant Partion 476
|Non-Current Partlon 196.14 |
== & i
{Biswadip Dasgupta) [ Badonl} [SIC Baluni) {sandeap Singhal)
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(B)The benafit of & government loan at 3 below-market rate of interest is treated as a government grant.Loamwlse detall & s

undnr:-

{ . iw Lrwreg)

2003-19 2022-13
Gross Loan Deffered Met Loan Grogs Loan Deffered
Name of Lean Amouni income Amount Amount I Nt Loan Amournt
0,18

545 Loan(inciuding Current Maturity) 303.78 122.75 181.03 5250 5112
ADB Loan{ See Note 35{8){1) below] 17485 . 12885 128,85 - 17885
World Bank Loan| See Note 35(8)(1)
below] | 282,27 - 182,37 18027 - 180.27
Loan from GoUP| See Note 35(8)(1)
below) 505 . 5.05 h.05 - 5.05
Loan from GolU Mote 35(B){1} { See
Note 35(8)(1) bulow) 121 i 0 an % 21
Total r 722.16 11275 599.41 ‘359.28 3018 369.10
Lessi-  Deferred  Income  Witten|
Dif{Govt. Interast fran Loan) 8.61 .61 0.16 0.16
Balance at end of the year 7206 | 11414 530,80 395.28 30.02 36804

Mote 45[H](1) =~ | he above mentioned Loans were not adyusted with Uetered IncomelGovernment Grant) 25 thi 2nms and condtion of Loan repayment (s

pending

{ . i pew
| Particulars F 202223
[Current Portion . E.61
[ Non-Cuseent Porihon - 2141

Nota No.36 - Disclosure in respoct of Indlan Accounting Standard (Ind AS)-19 "Employes Banefitd”
36.1 General description of various defined employes's benefits schemes are as under:

a) For Employee coverad under General Provident Fund:
i) Govermment of Uttarskhand had taken over the liablives for Gratulty and Peasion w.e.f. March, 2004 against payment of 10.06%
of the Baslc Salary, Grade Pay and Daarness Aligwance and the same has bean accounted for on accrual basis,

bl Gratulty:

For Employes coverad undor Employees Providant Fund and Miscellaneous Provision Act, 1952:

8] Gratuity in respect of employoes covered under Employeas Provident Fund and Mizcallsneous Pravision Act, 1952 have been
accounted for on actuarsl valuation basis. The said valuation 15 based on projected unit credit method. The scheme Is funded by

Campary and mianage by LIC
As par Actuarial Valuation company's best estimates for FY 2023-24 towards the Gratulty Fund Contribotion is AL 4.40 Crores

{inciuding actuor il defickt of R 4.75 Crores for 20022023,

¢ Leave Encashmant:

Eligible employees can avall the bensfit of Lesve srcashment of 2.5 days in esch month and the same can ba canry
forwiard and accumulated for midmum of 300 days during the service tenure. In case of Officers, accumiulsted
leaves can be avalled only at the time of separation/ retirement from service. In sny other case, encashment of
pocumutated earned (eren 3 allowed after the accumutation of 60 earned leaves during service. The liability on
this account s recognired on the basis of actuaria) waluation,

) Medical Leave:
Miedical Leave benefit extends upto 365 days to its regular employess during the service pericd. The liability on this
account B recognired an the basls of actuarial valuation,

4
—~,
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The summarlesd position of varous defined bunefits recognized In the Statement of Profit & Lew, Other Comprahensive
Income (QC1) and Balance Sheot & other disciosures are as under:

f [ fmn'!j
Particulars Gratuity Earnad Lesvn | Sick Laave (Non-
{Funded) [Mos-Fundad) Funded)
|Defingd Nenafa Ditgation ey, 79,65 116.24 7650
||1-_1f, jLED 111.03 TAIS
Falr Valie af Man Assats ley. 7298 -
[ry, §7.93 . -
Funded Status [Surpls/[Deficith) lev 657 118.24 76.50
[y, {2.45) {111,09) {r4.23)
Effect of asset oolling C.Y.
PY,
Not Dofined Benefit Assots/iLiabilities) CY. 6.67 118.24 76.50
|2 {2.45) (111.03) {14.25)
Meowemant |n defined bonefit obligation { ¥ de Coure)
Farticulars Gratuity Enrned Leave | Sick Laave [Non-
{Funded) {Mon-Funded) Funded)
Defined beneln obligation - eginning of  |C.Y, 134 111.00 TS
the yaar Y. 6556 10L.R5, 7135
Past Sorvice Cost C.Y. . - -
Y, ; . 3
Current sarvles cost C.Y, 422 13.84 9,54
Py, 451 7,54 6.0
|inserest Cost C.Y, 5.18| 8.1 547
[ry. 4,711 FET] 512
tenefits Fald lev BET] [FERLT)
[Py, -L05 [11.66)] -
Re-mepsurements - sctuarial loey(gain]  |CY, 1.70 {L.2%) [12.79)
| &P -2.44 5,99 (8.21)
Detined benet olligation - Endol the  [C.Y, 13,65 115,24 76.50
yEar |23 7039 111,03 74
Meovement in plan assat (. I Cei)
Particulars Gratulty
{ Fumded)
Fair value of plan assets at beginndng of  |CY, 57.93]
yeur BY. [FET
Interest Inesme CY. 459
PY. 451
Emplayer conributiom Y, P
Y. 353
Bapadits paid .Y, [1.84]
| 8 (2.05]
M Chorges ey [0.54]
[P, [2.55]
Falr value of plan assets at end of year |V, 72.58
[p.y, 67.93)
Amaunt Bacognized in Statement of Profit and |ow { T i o)
Particulars Gratuity Earned Leave | Sick Leave (Non-
{Funded) ‘{Nan-Fundud) Funded)
Past sorvics Cost .Y, . .
FY, i z r
Crarment service coit €., 4,22 13,84) e |
ey, 451 7.54] 6.0
Senvice Cost [A) lev. i 13,84 9.54
| XA 4.51 7.50 6.02
Het inerest on MNet Delined BenellfjCY, [ET] 8.17 L]
imuu-.rﬂmm? fa) | &1 013 7.1 512
peturial [gain}iess on obligation (2] LY, Show! i OC] [1.25)) f12.75)
P.Y, 5.59) fa-2aj
Cost Mocognized In PEL (AsB4C) .Y, 4,40 0,76 R 7]
Y. 475 0,44 104
{Biswadip -E;;nswpnl Baduni) .C. Baluni)
Company Sacretary E.[0L{Finance] & CFO Director {Projects)
M. Mo, A 13695 D8 Mo, 08511540
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Amount recogniznd In Other Comprahansive Income [OC1)

i e Crorei)

Particulies Gratulty Earned Leave Sick Leave (Non-
[Funded)  |(Non-Funded) Funded)
Actuarial  gainj|ioss]  oue  tg  DBO|C.Y, [1.70)|Since the benefit]Since the benefit
Experlence lmy. 2alof pamed leovelol earned leave
Actuarlol gain/{loss) due to assumption]C.Y, can be  aealledlean be availed
changes [P.Y. during  serviceduring  service
Actuarial gain/{loss) arising during theC.Y. _ﬂ-mllpmluﬁ. Hupca (13)periad. Hance s
period (A) [Py, #44nat o defined|not A defin
0.55
Return o0 Plan assets graater/{less) than V" { U.J.:": :::nﬂt W xﬁfm R
iscoyot rate () 0 |be: consdared tofbe considered
Actuarlal galn/{loss) recagnired in DCICY. j2.25)] be
long servicelbe long service
(A=B) PY: lEi‘luml
Sensitivity Analysis
As of March 31, 2023 § & i Caves
Aisumgtion Change in Gratuity Earned Leave | Sick Leave (Non-
Assumption (Funded) [Non-Funded) Funded)
|Discount rate 0.50% (406} [5.42) {4.18]
-0.50% 441 6,19 4,53
Salary prowth rate 0.50% 168 6,17 4.51
0,50% [1.78] [5.74) (a.17
Price inflation rate 1.00% - -
-1.00% , =
Medical inflation rate 1.00% - -
.1.00% E ¥
hortality rate + Iyoars
-3 years - -
Actuarlal Assumption
Particulars Gratuity Earmed Leave | Slck Leave (Non-
(Furndud) {Non-Funded) Funded)
|Methad used C.Y. Projected unit  |Projected unit Projected unit
credit (PUC) cradit (PUC) credit (PUC)
By Projected unit  |Projected unit Projected unit
credit (PUC) |credit (PUC)  Joredit (PUC)
Dilicaint rate C.Y. 7.20% 7.22% .
P.Y. T.36% 7.36% 7.30%
Rate of satary increass Y. Basle Salary @] Basic Salary @ 3%|  Raslc Salary &0
I annual & DA|  annual & DA as| 3% annual & DA
as per Govt,| per Covt Rulps. a3 per Gove
Hulos Rl
P.Y. Basic Salary @} Basic Salary @ 3%|  Baslc Salary @
% apnual & DA annwal & DA aa] 3% annuael & DA
as per Gowt,| per Govt. Rules. as per Govt
Rukox, Rides.
|Price inflation rate C.Y. * =
P.Y. - 4 .
Medical inflation rate Y. - - -
AN - i H
Muortallty rate Y. 100% of IALM|  100% of IALM|  100% of 1AL
(2012-14)| {2012-14 {2012-14
L 100% of IALM 100% of LALM 100%: of |ALM
[2012-14) (2012-1 {2012-18)
{ Biswadip Dasgupta) i donl) {5.C. Baluni)
Company Secretirny D {Finance} & CFO Diructor {Projicis)
M. No. A 13658 DiM No. 08511540
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Expected Benefit Payments

(. i oy
Year of payment Gratuity Earned Leave | Sick Leave (Mon-
[Funded) {Nun-Funded) Funded)
Year ended March 31, 2025 .38 11.23] i, 85|
Vear ended March 31, 2026 374 £.66) 7.60}
Yiar ended March 31, 2027 3.40] 7.5 4,27]
Year ended March 31, 2028 4.44 5.36 3,2
Year ended March 31, 2029 107 5.33] 3,21
Year pnded March 31, 2030 3,20 5 16 2,97
April 2030 anwards 57.38 76.76] 54,37,
m.nf investment in Plan pssers
Category of Investmant % of fair value of|
Ivii n assets
Gratuity
Funds managed by Insurer | 100%

Noto No.A71- Dischosure In respect of Indian Accounting stondard (Ind AS) 108: “Operating Segmants”™

Based on the “management spproach™ as defined in Ind AS 108, the Managersent evaluates the performance and allocstes
resources based on an analysks of varous performance |ndleatpes by business segments, Accordingly, Information has boen
presented for each business segment, The accounting principles used In the preparation of the financial statements ara consistently
appiied 10 rocord revenue and expenditure in individeal business sepment, and are a5 sat out In the significant accounting policies.

7.1 Entity-Wide Disclosures

1. information about major customers (Refor Para 34 of Ind A% 108)

Customer Name

Customes - [{UPCL)

If rvienues from trankactions with a single sxternal customer amount to 10 per cont or mong of an entity’s revenues, the entity
shall dischose that fact, the total amount of revenues from each such customer, and the identity of the segment or segments
reporting the revences, The entity need not disciose the identity of & major customer o the amount of revenues that each segment
reparts fram that customer.

« For the purposies of this ind A5, a company of entities known 10 a reporting entity o be under common control shall be consldered

o single customaer,
37.1 Geographical Information (fefer Para 33 (a), (b) of Ind AS 108)

fievenue from extermal custaomers by location of operations and information about |l nan current ascets® harlnmﬂi:n of assets are as
fellerw

{ ¥ Gy
Particulars Mon current Assets®
I March 31, 2028 | March 31, 2023
lindia 543167 % JRH.43
Attriouted o all forelgn countries i - i .
Total SRR 7 100856 543067 5,288,431

*Non-cisrrent ossets for this purpose consist of property, plant and equipment,
7.3, Revanue from major products

Amvorue from extemal customer s for each product and service are s followe-

J . da Crome)
Particiinr ARTEh 31, 3024 | March 11, 2021 |
Hydro Pownr Energy w 982,18 ,/’2:2
s EHHEF : % hrec T mtig
- - preration)
b - ' LN LIV Ltd
*Usiweal®. Muharani Bagh,
” s Dehradun
N
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Mote No. 38:- Disclosure in respact of Indian Accounting Standard 24 " Related Parties Disclosures”
Dhiclosures for Other than Gowt, Related Entitles
. List of key management personnel

Mame Designation

Ianaging Director
M. Sudhakar Badonl Directar {Financs)
pdr. Purushottam Siagh (Aprll 2023 to Oct. 2023) Direclor {Operation)
hir. Suresh chandra Balueal Director {PFrojects)
M, Blswadip Das Gupta |Comapany Secratary

b. Campensation of key managament personnel { i Creer)
Particulars For the yaar ended March 31, 202]  For the year ended March 31,

1 D e el
Short-term benelits e 115 1.83
Post-employmart benefits : B
Otier long-term berefits ] = -
Share-based gayments . s
Termination benefits - -
Total 215 1.83

Recovery of Loans & Advances during the year - s

N

Achrances raleased during the year = .

Closing Balance of Loans & Advances as on 31.03.2024 - -

€. Transactions with Aelatod Parties {7, fu Crres
Particulars

022-23

Sale of goods and services .

Purchase of aw miteriau'guods Al sarvices - -

Furchase or szle of fined assets - %

Transters under finance arrangements (including loans and
tquity contributions in cash or in kind) . -
Other transactions 3 g

d. Dutstanding balances arising from sale/purchase of goods/services

i & i g
1
Particulnrs - IR T

Trade Poyahiles i F:

Trade receivabies - -

&, Loans to and from KMP

{1 i )
Name of KMP
Partiulars TTYRT)
JLoans at beginning of the year - .
|Loan adwanced - .

Repayment redelved & :

Interes! chargoed =, =

|tereat receed - | = [l e riaan)

Balance ot end of the year inchuding UV Ltd

Imterest = - "Ujjmeal’, Maharan Bagh,

PDehraduan
-
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—> ¥
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T,LEaNs of AGWANCES Rranted to prometers, Gifectors, KVIFS NG INE relotea pRries  Snner severaily or jamy
with any other person, that are: () repayable en demand or (b) witheut specifylng any terms or period ol

repayment
Amount of loan Parcentage 1o
Promoters il il
Directors il Hil
KMFs Ml il
|Fietatod Pargles Al Hil
[ Disclosure for transactions entered with Govt, and Govt. Entitles
Nature of
Particula
= Relationship
Gowvernment of Uttarakhand Wholly Ownaed
(¥ fu Coweny)
Nature of Transaction Related Party | | | Marchas, 2024 | During 2023 | March 31, 2023
Provislon for Gurantee Fee GoU - 18,03 033 15.13
Recelvable on account of transher of UREDA - M5B - 248 66
SHP's
Sale of Power uPrCL B32.60| F290.07 954.70 1834.45

Note No. 39 :- Disclosure in respect of Indian Accounting standard [ind A5} 116 "Leases”

As leasee

0} Finance Loaze

& Net carrying value of loased business asset

e

initial period of lease (s 35 yoors ond is subfect fo renewtl, Lump sum payimen

at the inception of the feose which is eguivalent to foir vilue of leosé ossers.

b) Operating Lease Nil

P& e Coorer)
For the year Az at April 1,
Particular | ended March 31, 022
] 2023
Loasn hold Land
(Gross Carrying value of Assets 5,93 6.86 6,75
Accumulated Depreciation 285 266 247
Nat Carrylng value of Assets | §.08 4.20 4.28
J%e Mo Tand are oriar Lol TC ng ug iC

Note Mo.d0 » Disclesure in respect of Indian Aceounting Standard (ind AS)-33 "Earnings Ped Share({EPS]"

a) Basic EPS

Basic EPS amousnts are caloulated by dividing the profit for the year attributable (o eguity holders

by the weighted average number of Equity shares outstanding durlng thie year,

ended March 31,

{8, g Crwres)
For the yaar

Particulars
Profit [loss) for the year, attrlbutable to the owners of the
Eompany
Earnings used in calculation of basic earnings per share{A] 4L.50 116.73
Wislghted average mimber of ordinary shares for the ‘1,45 1.37
purpase of basic eamings per share(B)
Basic EPS{A/B) 28.68 B5.01

(Biwadip Dasgupta)
Company Secretary
MLMo, A 13658
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b} Dkluted EPs

[Fluted EPS pmounts are calcubibied by dividing the praflt attribotalle (o eguity holders [alter
adjusting for interast on the convertinle preference shares) by the weighted avemage number of
Equity shares outstanding during the year plus the weighted average number of Equity shares
that would be lssued on conversion of all the dilutive potentlal Equity shares into Equity shares,

i & i g
yoar For tho year
Pairticiilars rch 31, | ended March 31,
2023
Prafit [loss) for the year, stiributable to the owners of the A150 11673

Earnings used in caiculation of basic sarnings per share 11673

116.73

41.50
interest on conyestible preference shares -
Profit attributable to equity holders of the owner a1.50
adjusted for the effect of dilution [A)
Welghted average number al ordinery shares (of the 145 1.37
L]
28.65

purpose of dduted sarnings per shase
Welghted average number of Equity shares adjusted for

1.3
]

B4.96

L
Diluted EPS({A/B)

Mote No.dl:- Azsets Pledged as Security
The carrying amount of assets pledged as security for current & non current bormawings are:

(. e Erares)
Particulars | For the year
ended March 31,
: 2013

Current
Financial Assels
First Charge =
Non-Financial Assets _="
First Charge = B ] 1355
Total Current asets pladge as security. ap.a8 10355
Mon Current J
First Ch 1,009.85 944.18
Total Non Current asets pledge as security, 1,009.85 844,19

* The obove pledged ossets are subject to the Joun outstonding amount as steted in nate me 17

Mote No.d2:- Approval of financlal statements
This financial statements were approvied by the board of directors ond authorised for issup on - 22-8-2024

Mote No.43 - Disclosure of Correction of Error

{3 e e
Extract from Balance Shest March 31, 2033 | March 31, 2023 | April 01, 2022
Rostated Without Rustated April 01, 2023
Restatement Without
Hestatement
PPE & CWIP 5 J88.43 5,266 87 501023 5,0108.22
Oither Assets 300057 300355 2, 70451 2.704.07
Total Assets §,289.01 B FTLAG 7.713.74 7,712.29
Retained Earming 133069 133027 17332.97 123252
Capital Roserve 33146 33146 374,44 374.44
Share Application Money 2007 20.07 - -
(ther Eguity Balance 137643 1,376,43 137268 1.372.68
Total Equity 3,058.65 3,058.23 2,981.00 2,979,654
]Bﬂrmwk? ;3771.55 2, 300.57 2,250,148 2250.14
Cither Lisbilities amd Provislons 2,952.81 2,906,606 248251 j;;i_&
[Total Current Liabilty 5,230.36 5,214.23 4,732.65 765 ,
Total Equity and Liabllity £.280.01 B,272.46 7.713.74 7.7 AR et (Uporation
* The nbove figures hove been reclossified to conform to ind AS preseatation requirements, | ‘-I‘t:': : Lid Bagh
U iaaal®, (ViR RELnL DIty
' y Dalyradun
]
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Company Secretany
M M, A 13658

(. iy Comnesf

Extract from the Statement of Profit & [{Restated) [Withoit Remarks
Lot festated)
For the year For the year
ended 31t ended 315
Partlculars March 2023 March 2023
Revenus from Operation 1,008.58 1,138.51 | Energy Sale of Rs.095 coves of
|talitiangn arg Keligange-)| projects wad
correctad,
Fimante Cost 153.20 153,04 | Dus to Changn in Accounting polloy far
Indeieit Fres Gowl Loan tieated as
Iﬁuwmrnm Cirmnt.
Dither Income ECh 35.61 | e to Changs In Accounting palicy fzr
intareal Free Govi Loan reoted as
Goyermment Grant.
Net Deffored Tax 5R2 & 64 | DaMered Toa coreeting by RiJ0U08 crovae,
[TOTAL COMPREHENSIVE INCOME FOR
THE YEAR 116.73 117.76

* The ohove figures hove been reclassified te conform to Ind AS presentation requiremments,

Prior Period Error and other Adjustrents

Particufars Remarks No. 01 April2022] 31 March 2023
PPE & CWIP Note-1 21001 19,56

Other Assets HNote-2 (0,56) [3.02)
Crther Liabilitios and Provisions Mite-3 - (46.15)
Retain Earning M ote-d 145 .42

Remarks-No.1 PPE and CWIP

Capital Work-in-Progress|Note-5)
Rectification of Error for incorrect booking of Expensas und er Capital Werk in Progress for Incorrect bookdng of Interest during Construction of RMU work
of Ghalipur fer #2.2.01 crores In previous year, now rectilied and reinstated ason 1-4-2022, Reinstatement of Capltal Waork In progress for #s, 16,05 croras
as mon pravision of Tabdties/provision for Vyasl and Dhalipur AWMU and Major Sapres Parts of Bhalipur RMU projects for fs.1.50 crares classified as WP
Instead of Inventory In FY 2022-23

Remark-No.2 Other Assets

{aJTrade Recsivable|Note-11}

Rectification of Enerpy Sale to LUPCL of KallGanga-1 and KallGanga-Il Projects for As.0.56 creres gy on 1-4-2022 ang for A5.0.95 crores during FY 2022-23 and
adjusted in Trade Recelvable arcordingly.

[blinventoriesNote-10})

Major Sapres Parts of Dhallpur RMU projects for He.1.50 crores classifod s CWIP instead of Inventory [n FY 2022-23.

Aemark-No.3 Other Labilities and Provislons
{a)Liability against Capital & Repair & Malntenance works/supplias [Note:
Recognition of Liabilities for Re.5.27 crores for Vyasi and Ghalipar RMU In 7Y 2022-23.
(b}Pravision - Capital and D&M Works{Note-20)
Recognition of Provision for fs, 10078 crores for Vyasi snd Dhalipur RMU in FY 20223-23,
[e)Delerrad Tan Liabilities (Net) (Note-
Deffared Tax corracted by Re0.08 cranes.
(djDeferred Incomedgaingt Interest free Governmant Loan
D to Change in Accounting policy for Intarest Fres Gove Loan treated as Government Grant and impact of change is A5 30.02 crores.

Aemarks-Nod Retained Eaming
{a)RectFicatlon of Error for Incorrect booking of Expenses under Capltal Work in Prograss for mcorract booking of interest during Construction of RMU

work of Dhalipur for Rs.2.01 crores In previous year, now ractified and recoginised s income and accordingly renstated as on 1-4-2022,
(b} Rectification of Energy Sale to UPCL of KaliGanga-l and KaliGanga- 1! Projects far A.0.56 crores as on 1-8-2022 and for R.0.95 croes durkng FY 2022-23

and decrease in Revenue accordingly,
(lDeffersd Tax corracted by As.0.08 crors in FY 2022-21.

=D A
[Bizwadip Dasgupta) [ kar Badoni) [5.C. Babunl) (Sandeep Singhal)
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MNote No.44 -Ratle Disclosure

Reasons for
Particulars MNumerator Denomina bor FY 202223 FY2021-22 Varation®
Current Ratio \Current Assets  |Current Liabilities| 116 103 1.05 -
Debt-Equity Ratio Totsl Dabis Metworth 0,75 on on -
Dbt Service Coverage Ratio [Profit Afuer (Interest an 132 in 183 -
Taxes+Dopreciati |debts«Principal
an+Fndnce cost) [repsyment of
Liongg Term distits)
Rerturn on Equity Ratio Met Profitafter  Networth L54% 4.24% A, Ba% | Dt tos dhetireasar i Bt
s profil wfied Teaes 0 0¥
HF3-M i compattsion
o Y 200223,
Imeentory turnaver ratio Revenue From | Awerage 9.48 6.05 B ::I:Dr T EULHh: due .:
af decraaia n i
Opraticon | e tory sty
Inventgabes | Dennminagor
}incomgirision o F Y
0323 (1 For £Y 2022-
13 due to Incraas
rewnnue by 37109 o
and derrease in valss of
Averaps invesiories s
FY 1M2-13 o
compand b FY J021-21
Trade Recelvabies turnover ratio [Revenue from  |Awerage Trade 040 0.48 n.48
Operation|Credit |Recahvablas
Sales)
Trade payalies turnaver ratlo Mt Cradit Awerage Trade 417 421 4n
Purchase Payable
Mot capital turmover ratio (Revenue from  |Working Capital 201 129 1236 ‘::1'-" ncrease in
Operation+Curre riing Capital by
B3, 12 33 eroee in
nt maturity of camapesion 1o FY 2002
Lomng term debts) 1
Nt profit ratio |Net Profit After [Sabes 4.39% 11,36% 11.46% | Dee 1o decruase n Not
Tax peollt aftes Tanes in Y
I023-74 in compiriiion
o FY 2222
Return on Capital employed Earning Before  [Capital Employed 8,44% G.04% G4 | e o dhacveasa in
] interest and Earning Balore intenn
Tawmz in FY 2003-24
[H i cormparkion 1o FY
k510
Retum on Investment, fncome From Inwvestment “NA Y MA -
frvestment . I

* Reason for varaltion Is required for any change In the ratio by maore than 25 % as compared to preceding year,
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fNote No, 45:- C5R Expanses
{ .y Comn)

{ Yoar ended
March 31,2023

Particulzrs

Ghoss amaunt required 1o be wpant by
the Company during the year as per
Section 135 of the Companies Act, 2013
read with sehiedula Vil {including
urapont amount of previods yise)
Amount of expenditure incurred

{1} Construction / acqulsition of any assal

643 578

b4 .08
(i} Cngoing projects®
‘“HI on PUr iR Gt than :i' L] ml m 010
643

ahaove**

Total smount of expenditune incurred
Hinchides amount Lo be deposited jn
|ezrmariad bank account for designated
ongeing projects as ot the and of the 343 383
year (subsequently deposited in Aprif T
2024 f gl 2023 respactivaly)

5.78

**tncludes amaunt to be depositod in

specific fund as mentioned in Schedule }
Wil [rlating ta other than ongoing 028
|projects) as at the end of tho year

Shorttall iF any excluding amounts .
transfershle to earmarked bank account il il
/ schadule Vil : —

Total of previous years shortfall - a
Not applicabile| Mot applicable|

Heason for shartfall
Promotion of
| [Maalth
e ] | " o he‘mmn
Promotian of Health |of
Care,Premotionof  |Education,Rural
Develapment Projects and
Projects and Protection of
Protection of National
Mational Heritageart | Hecitage,art and
Nature of CSI activitien and cluture. |etuture
Deetails of related party transactions i
whers C58 |5 entrusted toa related :mli il
party
Dpening balance of earmarked bank 164 153
aceount ralating Lo CSA activities .
Adiditlan fior the year 291 310
Litilisation fram the balance for thi year 138 199
Closing bilance of earmarked bank 117 3164
account relating to CSILasctivliies(a)
Opening belanee of provisian relsting 1 - = {lirectorsEheration)
ol BN - {TIVN Lid
mmﬁ : : *Uijwal®, M'.-'%lm-mi Bagh,
Clasing balance of provision relating 1o 70 : Dehradun
C5R acthitie:
[
_h\ -
| Bigweadip Dasgupta) i donl) 5.C. Bluni) {Sandeep Singhal)
Company Secretary J{Fnance) & CFO Director (Projects) Managing Director
M. Hp. A 11698 OIN Mo, (8511540 DI No. DEG1SERY

5¢



UJVN LIMITED

Notes to Accounts for the year ended 31" March 2024

46. Explanatory Statement UJWVNL
1. Opening Balances as on 9/11/2001

i} The company was incorporated on 12/2/2001 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand, Cantral Government vide its order dated
5/11/2001 transferred all hydro power plants located in the State of Uttarakhand to Uttarakhand Jal
Widyut Nigam. The company took the financlal & administrative control of the plants immediately with
effect from 9-11-2001,

The Nigam has carried the opening balances as on 9.11.01 as per record available with accounting units
In Its Balance Sheet, to complete its accounts, except as stated otherwise and difference between the

| assets and llabllities emerging therefrom have been adjusted under “Capital Reserve Account” and which
was also agreed in general between UIVNL and UPIVNL,.

The details of such agreed opening balances as on 9-11-2001,as considered in the Balance Sheet as on
31-3-2024 are as follows:-

ED (Finance) & CFO Dirgefor (Prajects) Managing Director
{DIN D8511540) {(DIN D6615837)

Particulars Amount in Rs.
Fixed Assets & CWIP
Gross Fixed Assets (LHP & HO) 5,28,59,20,731
Gross Fixed Assets (SHP) 52,81,99,100
Depreciation Reserve Fund (-)4,51,05,82, 880
Met Fixed Assets 1,30,35,36,951
Capital work in progress 2,54,82,69,672
Incidental Expenditure 4,31,50,855
Current Assets
Stock Stores & Spares 13,24,09,158
Sundry Debtors 14,26,09,613
Cashincl. PIETI 7.07.302
Bank Balances 2,73,49,871
Loan & Advances* 7.16,56,836
Total Current Assets 37,47,32,880
Less: —— —
M-
= 4 =
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Current Liabilities** 13,90,17,533

Depaosit for Electrification 3,70,426

Securlty Deposit from Consumers 33,51,430

Consumer Contribution grant 1,76,078

Total Current Liabilities 14,29,15,467
Net Current Assets 23,1817,413
Misc. Exp. (Survey & Investigation) 97,67,951
Total Assets 4,13,65,42,842
Liabilities

Capital Reserve (subsidy) 77,15,18,648
Reconstruction Reserves (Diff. of Assets = Liabllities

including Capital Reserves) 3,31,45,24,194
State Govt. Loan 5,05,00,000
Total Liabilities 4,13,65,42,842

* Balance as on 31-3-2024 is Rs.2,58,51,629.78(PY-Rs.2, 58, 51,629.78]
** Balance ason 31-3-2024 is Rs.25,54,518 61|PY- Rs.25,54,518.61)

ity Central Government vide Its order No.SO 1228 dated 2.09.2005 has allocated the part
liability of Rs.352.59 Crores of LIC Loan taken for MB-Il HEP by the erstwhile UPSEB to Govt, of
Uttarakhand (GOU). Since such allocation of the above referred LIC loan is allocated to State of
Uttarkhand and not to WIVNL the amount of loan has not been accounted for In the books of
accounts, This has also been communicated to Life Insurance Corporation vide letter No.
T71AJUIVNLILIC Loan dated 12-12-2013, letter No. 5757/ UWIVNL/MD/UIC Loan dated 13-06-2014,
letter No. 8757/UIVNL/MD/LIC dated 14-10-2014, letter No. 152/UJVNL/01/MD/LIC dated 27-01-
2015, letter No. 2912/UIVNL/O1/MD/LIC dated 26-05-2015, letter No. 4809/UJVNL/01/MD/LIC
dated 24-08-2015, letter No, 1818/UIVNL/01/MD/LIC dated 13-04-2016,2793/UIVNL/MD/LIC dated
28-7-2017 , letter No.1441/UIVNL/MD/UC Loan dated 29-10-2017 and Letter No.
3652/UIVNL/01/MD/LIC Loan dated 20-10-2020 and to Govt. of Uttarkhand (GoU) vide Letter
No.4024/UIVNL/PN/SHASHAN-6/LIC LOAN dated 05-05-2014 that LIC loan liability does not pertain
to the Nigam. i

State of Uttarakhand have consistently protested agalnst the allocation of loan vide notification no.
42/7/2000-RE&R(Vol-111) SO 1228(E) dt, 02/09/2005 of Ministry of Power, Government of India. It may be
stated that noticeable observations have been made by Comptrofler & Auditor General of India (CAG)
regarding the diversion of LIC loan amount i.e. 420 Crores. The said loan was overtly taken by erstwhile

5
@ "}-}‘""‘7
(BiswadipDasgupta) (Su 7 Badoni) . Baluni) {Sandeep Singhal)

Company Secretary ED (Finance) & CFO Directar{Prajects) Managing Director
08511540) {DIN 06615837)
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UP State Electricity Board (UPSEB) In the name of Maner| Bhall Stage-11, Hydro Electricity Project but the
same was spent for purposes not even remotely connected with the construction of the praject, Life This
has also been communicated to Life Insurance Corporation vide Letter No.206804/24/1-1/2024-
04(3)/20/2003 dated 25/04/2024 by Government of Uttaranchal.

Further Gol |n its varlous review meeting with GoUP has communicated that allocation of LIC loan
liability to Goll by Gol is not In accordance with the provisions of UP Reorganization Act and Central
Govt, order dated 5-11-2001.In the latest review meeting held on 17-8-2019 at Dehra Dun, between
Chief Secretaries of Both States, it was agreed that this matter would be referred to Central
Government in light of Section 42{4) of UP rearganization Act,

This lean liability has been unequivocally denied by Government of Uttaranchal vide Letter No.
933/1/2006-2004{3)/20/2003 dated D1/07/2006, Letter No. 1110/1(2}/2009-04(8)/04/2003 dated
18/05/2009 and Letter No.570/|-1/2024-04{3)/20/2003 dated 1-5-2024 to Ministry of Power,
Government of India. The then Han'ble Chief Ministers also vide letter No. 1044/1/2015-
04(03)/20/2003 dated 14.10.2015 addressed to Hon'ble Minister of State (Independent Charge),
Ministry of Coal and New & Renewable Energy, Gol and vide letter No. 437/1/2019-04(03)/20/2003
dated 01,04.2019 addressed to Hon'ble Minister of Power, Gol has been unequivocally denied the
loan liability allocation in view of elaborate reasons elucidated therein. This has been further
reiterated vide |etter No, 698/1/2021-04(03)/20/2003 dated 04,10.2021 of the present Hon'ble
Chief Minister addressed to Hon'ble Energy and Renewable Energy Minister, Gel. in which it is
requested that in the fitness of things, the allocation may kindly be decided by the Central
Government under Section 42{4) of UP Rearganization Act 2000 in consultation with CAG.

Tii} It was agreed in the Chief Secretary level meeting of Uttar Pradesh and Uttarakhand held on
17.8.2019 that Bs. 162.14 Crore is payahle by UPPCL to UPCL which includes Rs.42.64 Crare en account
of principle amount of GPF of UIVNL as on 9.11.2001. UPCL has paid to UJVNL Rs. 26,64 Crore there-
against and the balance of Rs.16.00 Crore is shown as GPF liability recoverable from UPCL under Other
Financial Assets.

iv) The Transfer Scheme for transfer of balances of assets & liabilities though agreed in general by
LIVML and UPIVNL has not yet finalized. The differences, if any, between opening balances so
incorporated and final opening balances as per final Scheme of Transfer will be accounted for in the year
the Final Transfer 5cheme is approved by the Government.

2. Interest has been provided on Employees GPF Trust Liabillty as certified by GPF trust-UJVNL,

3, Provisional Interest @ 13% p.a. provided on State Government Loan provisionally acquired from Uttar
Pradesh Jal Vidyut Nigan Ltd, (UPIVNL).

ﬁ% A
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4. UPCL eollects amount of Rovalty, Cess & Water Tax from its custamer as par Tariff allowed by UERC
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(BiswadipDasgupta) Iﬁékar Badoni)

and deposits to GoU through UIVNL. Trade Receivable (Note 11) and Other Liabilities (Note 21)
include an amount of Rs. 2417.60 crores as on 31.3.2024 (Rs. 2110,09 crore as on 31,3.2023 and Rs.
1708.86 crore as on 01.04.2022) towards Cess, Royalty and Water Tax, recoverable from UPCL and
payable to GOLL.

Amount Recoverable from Uttarakhand Renewable Energy Development Agency (UREDA): During
the financial year 2013-14 and 2014-15, 21 Small Hydro Projects {SHPs) and 3 distribution lines were
handed aver to Uttarakhand Renewable Energy Development Agency (UREDA) as per the directives
of Govt. of Uttarakhand and approval of the board of the Nigam in its 66th board meeting held on
12.03.2013 vide agenda item no. 66.35. The total amount recoverable from UREDA on account of
aforesaid transfer as on 31.03.2024 is Rs, 29,66,13,756/- (Rupees Twenty nine crores sixty six lakhs
thirteen thousand seven hundred fifty six only). UJVNL has requested to UREDA for refund of the
amount Rs. 29,66,13,756/- thraugh various letters (latest letter no. 65/UIVNL/03/D(P)/F1 dated
30.4.2024). Further, as per instruction of the Board, UIVNL requested Secretary Energy (GoU) to settie
the outstanding dues of UREDA to UJVNL vide Letter No. 4353/UIVNL/MD/UREDA dated 26-9-2022,

Non-recovery of electricity charges billed to UP Irrigation department: Amount of trade receivables
includes Rs. 53.21 crores towards electricity bills on Uttar Pradesh Irrigation Department (UPID),
Kalagarh, raised by erstwhile UPSEB (Rs. 42,98 crore) prior to incorporation of UJVNL and thereafter
by LIVNL till March 2012 (Rs.10.23 crore) (afterwards the distribution network has been handed over
to UFCL) but no payments of such bills have been made by UPID, Kalagarh to UIVNL so far. UPID has
also Initiated counter claims towards distribution of expenditure on account of maintenance of
Ramganga Project, which were neither acknowledged nor paid by erstwhile UPSEB or by UIVNL. Due
to non- realization of amount recoverable from UPID, necessary provision of Rs, 53.21 crore for has
been made against Trade Recelvable as “Allowance for Expected Credit Loss” and such electricity
charges billed are being classified and carried forward as "Trade Receivables which have significant
increase in Credit Risk”, However, the claim of WVNL towards energy bills from UPID shall not be
effected due to the above provision, Further, Electricity bills raised by erstwhile UPSEB on UPID for
Rs. 42,98 crores were adjusted against Capital Reserves and Rs.10.23 crore by UIVNL on UPID has
been charged to profit of LIVNL last year as exceptional items,

Centage Charges payable to Irrigation department: Govt. of Uttarakhand (GOU) has given the
approval of the payment of actual expenditure of Rs. 60.28 crore as Centage charges for the works
carried out by Irrigation Department relating to Maneri Bhali-il project. {MB-1l project commissioned
in FY 2007-08). The aforesaid Centage charges were never part of the Memorandum of
Understanding between UIVNL and Uttarakhand Irrigation Department (UID) for construction of MB-
Il project and the same had neither been taken in the project cost of MB-1l nor has the Nigam provided
the cost in any of its budget. In view of above Nigam has not provided for the liability in its books of
accounts, Further, the Nigam has requested GOU to provide the amount of Rs.60.28 crare vide letter
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no. Ta4/MDJUIVNL/MB-II dated 23.08.2011 , Letter NG.BE?!UJUNWHMDIMB-I! dated 26-7-2018
and Letter No. 4737 /UJVNL/OL/MD/MB-II dated 30-12-2020 but it has not been provided to LIVNL
for onward payment to UID till date,

8. Advance to M/s Shring Construction Co. Pvt. Ltd.:-Advances to Contractor-Capital under Note-7
shows Rs4.00 crores released Lo M/s Shring Construction Co, Pul. Ltd. to facllitate payment on
account of escalation for the period 01-08-2002 to 30-09-2007 in terms with principal agreement No
D1/SE/1983-84 dated 23-01-1984 read with supplementary agreement No 01(S)/SE/83-84/2002-03
dated 03-07-2002 for MB-II, HEP, executed by Irrigation Department before handover of MB-II,

project.

Due to non-submission of verified & passed bills by Irrigation Department for escalation and also
the matter of pending escalation claim under arbitration/ litigation, the paid amount of Rs.4.00 Cr
was not adjusted & still kept in advance.

9, Exceptional Item:-Exceptional Items of Rs.5.38 crores (Sale of Scrap ) is amount received from sale of
stock etc. of five projects namely Assiganga-l, Assisganga-ll, Assiganga-lll, Kalidigad and Limchagad
which were written off in the Financial year 2019-20 as these projects were suspended In
consequences to Ministry of Environment and Forest, Government of India notification and declared
a total area of 4179.59 kilometers as an Fco-Sensitive Zone (ESZ) on the river Bhagirathi and all its
tributarias from Gaumukh to Uttarkashi and prohibited setting up of new hydro electric power plants
except micro and minl hyde| power projects. During previous year(FY 2022-23) Exceptional items of
Rs.6.37 crores{loss) consists of Allowances for expected credit loss of Rs.10.23 crore against Trade
Recelvable from UPID, Kalagarh, loss of Rs.0.76 crores on decapitalization of Assets Dhalipur HEP less
Rs.4.62 crores for insurance claim received against which losses were booked earlier.

10. Amount Recoverable from Other:-Amount Recoverable from others includes amount Rs.
2.52 crores from Government of Uttarakhand (Gol) for closure of Bazpur and Nedehi
cogeneration Bagasse projects by GoU In its Review meeting held on 28-05-2021 under the
chalrmanship of Hon'ble Chief Minster of Uttarakhand. UJVNL in its 104th BOD dated 26-11-2021
decided to closure of both Bagasse Projects and to claim reimbursement of expenditure Incurred on
projects from Government of Uttarakhand, UJVNL is claiming reimbursement of expenditure incurred
on these from Government of Uttarakhand through Letter No.201/UJVNL/01/MD/ Bagasse dated 13-
1-2022, Letter No.4352/UIVNL/01/ MD/ Bagasse dated 26-3-2022, Letter No.3438/UIVNL /01/ MD/
Bagasse dated 13-7-2023 and Letter No.1517/UJVNL/0L/MDY Bagasse dated 27-3-2024 requested
GOU for reimbursement of expenses incurred on projects by Nigam,

11, Gowt. of Uttarakhand (GoU) allotted Rs.35.93 crores to UJVN Limited for taking allocated share of
power{200MW) of the state from Orissa Integrated Power Limited (OIPL) for onwards transfer to
OIPLUJVN Limited transferred fund of As.35.93 crores to Orissa Integrated Power Limited (OIPL) on

behalf of Gol.
1“‘»;-
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Ministry of Power (MaP) through Letter No.12/15/2016-UMPP dated 13-12-2019 directed to closure
of UMPP. USVNL through Letter No.M-816/UJVNL/D{O) dated 26-7-2023 requested Orissa Integrated
Power Limited (0IPL)for refund of amount deposited by Govt. of Uttarakhand through LIVNL

12.In line with GoU letter dated 13.3.2023 and 02.05.2023 and directive of the 114™ Board meeting
dated 30™ March 2023, the Company has allotted equity shares on 30,5.2023 to Hon'ble Governor of
Uttarakhand amounting to Rs, 80.07 crore (i.e. Rs. 20,07 Crores Plus 60 Crores) towards contribution
received from Goll for Vyasi project,

The requisite Form PAS-3 for the allotment of shares has been fited with MCA and share certificate
in pertaining to the aforesald allotment of shares were also lssued by the Company in the name of
Hon'ble Governor of Uttarakhand.

Later by letter No, 156737/1/2023/04(1)/07/2009, E-62208 dad 25.09.2023 the Gol has revised the
entire equity amount of Rs. 80.07 Cr, Into interest free loan. Thereafter, GoU vide letter No. /1/2023-
0A{)/07/2009 (efile-48074)/157124 dated 26.09.2023 has Issued fresh additional equity of Rs. B0.07
Cr. to LUWVN Limited for the Vyasi Project.

It is imperative to mention here that the process of converting the already allotted equity shares to
interest free loan is guite onerous and challenging under the provision of the Companies Act, 2013.

In view of the above, Board in its 117" meeting directed to inform to take note of alternative option
in their records as UIVNL has already allocated Rs.80.07 Crores as equity share on May,30,2023,The
existing corpus of Rs.80.07 crores received from GoU on 26-9-2023 will be recorded as interest free
loan in the books of the Company. Accordingly, the necessary adjustment entries will be passed in
the books of UIVNL. The same was also communicated to Gol vide Letter No.1228/UIVNL/MD-
O/HEP-72 dated 12-03-2024.

13. Small and Med En

Disclosures as required under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006 read with notification of Ministry of Corporate Affairs dated 11" October, 2018 to the
extent information available with management, are asunder: -

{Rs. In crore)

sl [ Particular As at 31.3.2024 As at 31.3.2023
Mo
i) The principal amount and the interest due
thereon remaining unpaid to any supplier
on Balance Sheet date:
(a) Principal 1.36 3.48
W I —
dig% albﬂ
(BiswadipDasgupta) {Sudhakar Badoni) {5.C. Baluni) [Sandeep Singhal)
Company Secretary ED [Finance) & CFO Directyr [Projects) Managing Director
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(a) Interest - -

(it} The amount of interest paid by the buyer - =
in terms of Section 16 of the Micre, Small
and Medium Enterprises Development Act,
2006, along witn the amount of the
payment made to the supplier beyond the
appointment day during the year,

(i) The amount of interest due and payable for - -
the year of delay in making payment
(which have been pald but beyond the
appointed day during the year) but without
adding the interest specified under the
Micro, Small and Medium Enterprises
Development Act, 2006,

{w) | The amount of interest accrued and - -
remaining unpaid as on Balance Sheet
date.

{v) The amount of further Interest remaining - -
due and payable even In the succeeding
years, until such date when the Intenest
dues above are actually paid to the small
enterprise, for the purpose of disallowance
of a deductible expenditure under sectian
23 of the Micre, Small and Medium
Enterprizes Development Act, 2006

14.There is no proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thersunder.

15.additional disclosures w.r.t, borrowings on security of current assets:

Year Name of Bank Particulars of Securities Pravided Amount | Reason
of for
Differen | Material
ce discrepa
nches
Description of Securities Amount as Amount as
per books of | reported in the
accounts as quarterly/
on 31-3-2024 statement
2023-24 HDFC Bank Fixed deposit with HDFC Ml Mol required by il il
Bank, Bank
4 —
= 3 &2
(BiswadipDasgupta) {5u ar Badoni) {5.C. Baluni} (Sandeep Singhal)
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2023.24 | Union Bank Of |  Fixed deposit with Unlon Rs. 7,06 Mot required by

Inchia Bank of Indla Crores Bank

2023-24 | indian Oversea | Fixed deposit with Indian il Not required by il Nil
Bank Oversea Bank, Bank

2023-24 | Canara Bank Fixed deposit with Canara Mil Mot required by il il
Banlk. Bank

2023-24 | Punjab Nation | Fixed deposit with Punjab Nl Mot required by Nil il
Bank Mation Banle, Bank

2023-24 | Punjab & Sind | Fixed deposit with Punjab Nl Not required by Nil il
Bank & Sind Bank. Bank

2023-24 | Bank Cf India Fixed deposit with Bank of Rs.40.31 Not required by Nil il
India, Crores Bank

2023-24 Rural Trade Receivable MIL Rs.333.68 Mil il
Electrification oroares

Corporation

16, UJVN LIMITED is not declared as wilful defaulter by any bank or financial Institution,

17. UIVN Limited has no relationship with Struck Off Company under section 248 of the Companies Act,
2013 or Section 560 of Companies Act, 1956.

18, There is no Charges or Satisfactian yet to be register with Registrar of Companies beyond the statutory
period.

19, Provisions for number of layers prescribed under clause (87) of section 2 of the Act read with
Companles [Restriction on number of Layers) Rules, 2017, is not applicable to UVN Limited.

20. No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230
to 237 of the Companles Act, 2013 for UJVH Limited.

21, UIVN Limited has not advanced or loanad or invested funds [either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in ather persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiarles) or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficlaries.

22. UIVN Limited has not received any fund from any person(s) or entity {ies), including foreign entities
{Funding Party) with the understanding (whether recarded In writing or otherwise) that the company
shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {(Ultimate Beneflciaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

> /4 o™
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23. There is Nil transaction regarding amount with Income Tax Department that has been
surrendered or disclosed as income In the tax assessments

24, UIVNL has not traded or invested in Crypto currency or Virtual Currency during the financial
year 2023-24,

25. The balances of suppliers, contractors, Government Departments etc. under the Current Assets,
Loans and Advances and Current Liabilitles are subject to confirmation and reconcillation.

26, Previous year's figures have been regrouped, re-stated/ readjusted wherever necessary,

As per our report of even date attached

For Verendra Kalra & Co,

(Verendra Kalra)
FCA Partner
M.No. 074084
Place:-Dehradun

Date:-Q7- (0§ ~2024-

For & on behalf of the Board of Directors

i
N,
(BiswadipDasgupta) akar Badoni) y ni) {Sandeep Singhal)

Company Secretary ED (Finance) & CFO Directar (Projects) Managing Director
(DIN 08511540) (DIN 06615837)
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UJVN Limitcd
Dalemce Sheei is mn March Y, HEH

Panicadurn Nate Na = ) -
CHIBRD KHODRT DHARKRANT | DHALIFUR RULHAL CHILLA EALAGARH | LOHIAHEAD VYAS] TILOTH MB -IT SHT HO SEHLAN BAGASSE
hﬂil;;lh My | SiMaech 020 | 30 March 2000 | 0 March 30 | 3 Mareh 2030 | 00 Meth 2000 | 30 March 2080 |30 Manch 2030 | AT Murch 3034 |3 Mlarch 234 | 8 Museh 3020 |30 March 2020 | 31 March 304 31 Mlarch 2EH 1 0darch 2024 | M Mureh 2004 TOTAL
i
I' INon-current nssets
(@] Property, Plant and Equipment L] AE21.32 15314 11.49 437 10854 5087 17252 5755 12174 1857.53 02,63 1157504 ATD3T 14.78 D.IOJ 0.00] 462112
(b} Capital work-in-progress 5 04.14) 16,65 11.82 B82 5.0B .98 1661 1831 182 11.42 4,73 2.3 JLET 12057 017 0.00 BD4. 14
[} Intanpible assets under develogmeit 6 b4l r b.41 B4
[} Financisd Asseti 260 2,600 260
(1) nwesiments r
[HiOthers financial ssaets & 13.12 0.0y 0.0 .00 0.00 .00 elv ) 0.00 0,00 0.1 ']l . a.on| 038 3155 0.00 0.00 LENF.
(&) Other non-carrent Assets L] 4411 (.00 0.0 il 0.0 000 (00 000 .00 153 Q. 0.00 6.63 Bi¥.44 0.0 .51 94.12
Total Mon Current Assats 5561.51 158, B34l 64,20 19460 5385 1RE.13 1506 123,56 187167 M7.3% 1nmmn 4,25 47035 0,27 0.51 556151
I [Current Assets
|a) Inwentonies 10 5819 102 14 b 150 137 590 185 i, 210 10,71 1744 14,20 4145 33,66 0.0 0.00 AL
(b} Fimancial Assets “l
{1} Trade Recetvables 11 2EDE.E3 1,99 L0 LET 0.42 015 (.00 g 0.00) f. 029 015 0,00 2604 24 0.0 .00 260863
(i) Engh & Cash Equevalents 1 FBR HE| 1,03 0.3 017y 012 a6l L F] 059 043 0 on 061 £m e 0.0 0.00 ELLE LY
[il} Bank falanes other than cash and cash egvatents i3 190,14 0,00 0,00 0L .00 Qo ki (ilis] 0.0 0.1 0.00 oan el | 18995 0.00 0.00) 19014
[iw) Crthers Ninsncisl assets L] B5.67 0,00 0,00 00 0.00 Qo0 g 0,00 000y Q.01 .00 1.04 .69 iha 0.00 1.51 65,67
[d) Curremt Tax Assets (net] 14 73.08) 0,00 0.00 oo .00 ooo 0og 000 0.00) 00 0.0m o.00 0.00 7a.08) 000 0.oo 73.08)
|d] Dther Cwren Assety 9 E9. 22 0.03 012 5.00 124 oo L4 oo Ly 176 a2 011 206 56.52 0.00 0.00 65.22
Total Current Assets 3453.E1 13,33 917 7.85) 3.04 L3 .16 .44 4 1327 10.65 i%.11 78.21 3309.09 0.08 151 349381
Inter Unit Balance I:IM'I -36.62 =25,00 -43.31 54,85 -29.51 2534 2087 i1 159,06 -36. 28 =347.53 -356.18 1285.09 4.84 208 0uoa
05532 G| 72 156.75] ETi) 17085 5943 140 1625 3173 (38 511.28| | 547 .00 505533
ECLITY AND LIABILITIES
Eruity
) Egpuity Share Capitat 1% 1454 504 .00 000 0.00 3.400 f.o0 175 0,00 3754 35623 d.00 505.87 10137 ddi Ta) 0.00 .00} 1458 50
(b} Drher Egully 16 1684, 16 168416 1684, 16
[Total Equity 3142 65| o. 0. 0.0 3.00 0.0 175 o.o0a| 37.54] 356,23 4.00j 505.87 10137 2130.50 o.p0| 0.004 3142 66
Liakifities
I Inon-current linbilities
[a) Fmancial Liabiities
{1} Barrowings 17 108659 (0.0eH o, 5.350 100.14 0.00 1.3 000 4688 114063 129.22 SH.69 304,54 LUTES 0.00 0.00 006,501
(1} Dther Financlal Lighilities 18 1345 0,0 o .0a) .00 Lelily) 000 0.00 000 0.00 0.0 1] 0,00 13.45 D.tl]| 0.00 1345
[b) Frovisions 0 18266 0,00 0,00 .00} 000y iy 0.0 .06 .00 . ed .00 . 0,04 18266 (.00 0,00} 182 66
[} Deferred tas labilities (Not) 1 30. 86 3086 3086
(d) Other non-current fabilives 1 58179 Q.00 0.00 0.0 0.00 .00 0.00 000 .00 0.0 L 0. 136 S80.43) 000 .00 58179
TOTAL NON CURRENT LIABILTIES 2805.35 0,00{ 0,00] 535 10,14 .00 131 00| 46,88 1149 B2 129.22| SH.69 3,90 1100.04] 0.00{ o.naj 1005.25
I fcurrent Habillties
(o) Financial Linbifinies
(i} Borrowing 17 3.3 Q.00 0,00) 0.0 i3l [l i) Qoo 0.0 1172 E1.03 14.52 2.69 55.0E) A9ET 0,004 0,00 13133
(1) Trade Payable 18 601 0.00 042 0.00 .0 000 .00 000 0.00) 0.00) 0.00 0. 0.0 .00) 559 0.00 601
(Wi} Quher Financial Liabilitioy 19 300.75 572 375 387 155 135 13.5] 675 9.86 7.8 5 08 14.27 316 17307 0.03 0.00 30075
(b)) Provisions 20 30.73) 0,51 1.04 .34 131 L3 o4 02 0.03 0.E8 0.03 0.32 134 .12 -0.48 0.o0 30713
() Ovher Current llabilithes n 2430, 60| 129.27 58.37 13.18] 20.44 23.19 152.34 52,46 43.90 .14 1487 235 14.43 1578.53] (.03 0.00 24.38.59]
ITOTAL CURRENT LIABILITIES 3007.31 135.50| 63, 58] 17.39] 3361 bR ) 165.89 55.43 65.51 119.83 48.50 186.73 104,01 1825.54] 517 0.00) ELLEE
il |Regulatory Delerval Balance
[Total Equity and Liakilitien “8055.32) 135,50) 63, 58] 12.74| 136,75 26.57 I.?l-!ll 50,43 149, I‘H.-T 231.72] #51.29| 511.28) 506153 5,17] 0.00| 9055.32
1l st g iy s omivn sion il et o il dssnivrnd seupamenar
1 el U0 Tary aleswobis pects | serviey socvmmems mmes vidber tlam 11 111 gead S0
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UJVN Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024

For the Year
Particulars :‘ Ended 315t |CHIBRO KHODRI DHAKRAN  |OHALPUR  [HuiHAL ICHILLA MALAGARH  |LOMIGHEAD  |wyani TILOTH {ma-n HO Solar | Bagasse Total
March, 2024
|INCOME
f}  Revenue From Operations 23 988,71 90.93 53.44 18.17 30.06 23,95 79.89 54,42 34,77 34,57 100.49 193.90 49,55 . 2057 - 588,71
li] Other Income b a5.47 148 0.68 109 174 0,21 113 0,64 s 4,76 3.94 383 6.50 23.01 0.31 - 49.47
TOTAL INCOME 1,038.18 a2.11 5412 19.26 1180 24,16 102 55.06 34.92 238,13 104,43 197,73 56.05 23.001| 2488 i 1,038.18
|EXPENSES
il Operating ang Direct Expanses 25 189,89 .76 11.52 1.74 505 B4 4.8 16,17 454 1m 10,81 28.12 17.16 0Do| 22.34 189,80
i)  Employees Benaflt Expenses 6 2397 41.66 12.29 15.08 1165 9.04 36.33 19,59 1244 26,04 24,12 40,74 S5L7S (oo .84 BT
il} Finance Cost 27 166,65 114 0.55 17 521 0.13 .55 0,76 6.59 117,51 1248 B.24 10.69 0.07 0.00 166,65
W) Depreclation & Amortizatlon Expenses 28 22874 7.81 3.84 .39 ET1 2.32 6.52 3.04 .40 84.37 17.14 5548 26.24 {18 0.00 22874
vl Other Expenses 29 84,03 10,33 744 3.67 2.BD 3.20 7.63 7.B8 744 9.8 572 15.15 B.43 002 0.04 E...'n'é.
TOTAL EXPEMSES 99128 H1.66 46.04 | 29.05 33.42 23,78 75.71 56,34 35.41 249,51 7227 148.33 115.27 02y| 23.22 . 992.28
Profit/{Loss) before Exceptional Items and Tax 45,80 10.75 8.08 (2.79) {1.62) 0.38 531 (3.28) (D4 (10.18) 3216 49.40 (59.22) 74 1.6 A5.90
Exceptional ltems 5,38 | 538 538
Profit/ (Loss) Before Tax 51,28 10.75 B.08 (9.79) [1.62) 0.38 511 (3,28) (ouam) (10.18) ile 49.40 (59.22) 28.12 1.66 5128
Tax Expense 22
{1} Nt Currant Tax 0.a7 097 097
{Ii) Met Deffered Tax 6.95 695 695
[1l}Tax adjustrent Pravious years ' 3 =
Tobsl Tax Expense 7.02 - . - - N - . H . . - - 152 = - 1.92
Profit/(Loss) for the period from Continuing Oparations a3.36 10.75 B0& (9, 79]) [1.62) 0.38 531 {3.28)| (D.49) (10.18) 12,16 ag9.a00 (59.22)] 20.20 1.66 a43.36
Profit/({Less] from Discontinued Operations :
Tox Expense of Discontinued Operations ¥
Profit/{loss] from Discontinued Operations after Tax - - - . - - - - - = . . . . - .
A PROFIT FOR THE YEAR 43.36 10.75 B.08 {275} [L62) 0.38 5.31 {3.28)| (o.a9) (10.18) 32.16 49.40 (59.22)| 20.20 1.66 H-TIE.
B OTHER COMPREHENSIVE INCOME
(i) Mems that will not be reclassified to Profit or Loss
flemeasurements of net Delined Benolit Plans 2 (225 o3| (0.17) [o.05) {0.07] jn.04)) 020y {0.28) {0.06] {17 {013 (D.43) o3 . (22s)|
= Taw refating to above items 0,39 039 039
(i) ems that will be reclassified to Profit or Loss
Other Comprehensive Income (B} (1.86) __ (034)] _ (0.37) 10.05 {0.07] [0.04) 0.20)]  (0.28) 7] I CEE) ) 03| - - (1.86)|
TOTAL COMPREHENSIVE INCOME FOR THE YEAR{A+B) EI_.EI 10,61 7.91 9, {1.69) 0,34 511 3 (10.35)) iroa AB.97 (59.5 20.59 1,66 - AL50
Earning Per Equity Share : :
(1) Basiciin Rupees) 28,66 28.66
[2) Diluted|In Rupees) 28,65 1865
Accompanying Notes form parts of the Financial 248
Statements,

Note:-

1 The following allocation policy has been adopted for allocation of commaon indirect expenses of service accaunting units as here under: -

2. Distribution division, Dakpathar, Allocated on the basis of instatled (MW) capacity of Yamuna Valley LHPs namely Chibiro, Khodri, Dhakeani, Dhalipur and Kubhal,
b. DGM Civil Dhalipur. Allocated on the basis of installed capacity of Chibro, Khodrl, Dhakranl, Dhallpur and Kulhal

€ DGM Civil Maner|. Allocated on the basis of installed eapacity (M) of MB-1 & MB 5 LHPs,

d. Head atfice & CSPPO. Allocatad inthe ratio of 8614 for 11 LHPs & SHPs respectively on the basis of installed {MW] capacity.

& DGM Civil Mayapur. Allocated on the basis of installed (MW) capacity of Chills, Ramgange LHPs and Mohammadpur B Pathri SHP

2. Provisions pertaining to Income Tax and Deferred Tax have been classified under Head Office

—~{Suclhakar Biconi)
Executive Dirgctor (Finance)
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UJVN LIMITED
NOTES TO FINANCIAL STATEMENT

NOTE NO I: GENERAL INFORMATION

LIVN Limited (referred to as the “Company™) is a state public sector undertaking fully
owned by Government of Uttarakhand (Goll) (CIN: U40101UR2001SGC025866). The
registered office of the company is “Ujjwal” Maharani Bagh, G. M. S, Road, Dehradun-
248006 (Uttarakhand). The company is set up to establish takeover, operate and maintain
power generating stations harmessing the conventional, non-conventional, nuclear and other
sources of energy by what so ever name called. It was incorporated in the year 2001. There
is joint venture operation with THDC Limited is in the place as of now. Total installed
capacity of UIVNL is 1451.96 MW consisting of 20 hydropower plants located in the State
of Uttarakhand, ranging in the capacity from 1.5 MW to 304 MW with total installed capacity
of 1425.60 MW and 7 Solar power plants of generating Capacity of 26.36 MW,

NOTE NO 2:-BASIS OF PREPARATION

(i) Statement of Compliance and basis of preparation

The Company’s financial Statements have been prepared in accordance with the provisions
of Companies Act, 2013 and the Indian Accounting Standards (*Ind-AS™) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto
issued by Ministry of Corporate Affairs (to the extent notified and applicable) and the
provisions of the Electricity Act, 2003 to the extent applicable.

The Financial Statements are prepared on going concern basis under historical cost
convention from the books of accounts maintained under accrual basis except for certain
financial instruments which are measured at fair value and in accordance with the Indian
Accounting Standards prescribed under the Companies Act, 2013,

(ii) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires the management
o make judgments, estimates and assumptions that may affect the reported amounts of
revenues, expenses, assets and liabilities and the related disclosures including contingent
assels and liabilities, at the end of the reporting period. The estimates and management’s
judgements are based on previous experience and other factors considered reasonable and
prudent in the circumstances. Actual results could vary from these estimates, The estimates
and underlying assumptions are reviewed on an on-going basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future period
alfected. Difference, it any, between the actual results and estimates is recognised in the
period in which the results are known.

{S%anﬂ Director (Operation)

Executive Director (Finance) UJVN Led. _
“Uilwal®, Maharan Bagh,
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(iii) Functional and presentation currency

Amounts in the financial statements are presented in Indian Rupees (INR) in crore || crore
= 100 lakh] rounded off to two decimal places as permitted by Schedule 111 to the Companies
Act, 2013, unless otherwise stated.

Per share data are presented in Indian Rupees to two decimals

NOTE NO 3:-SIGNIFICANT ACCOUNTING POLICIES

(i) Property, Plant and Equipment (PPE)

a) The cost of an item of property, plant and equipment is recognized as an asset if,
and only if it is probable that future economic benefits associated with the item
will flow to the company and the cost of the item can be measured reliably.

b) The cost of an item of PPE is the cash price equivalent at the recognition date.
The cost of an item of PPE comprises:-

o Purchase price, including import duties and non-refundable purchase taxes,
afer deducting trade discounts and rebates.

e Costs directly attributable to bringing the PPE to the location and condition
necessary for it 1o be capable of operating in the manner intended by
management,

* |n case where final settlement of bills with contractors is pending, but the
assets is completed and available for operating in the manner intended by
management, capitalization is done on estimated basis subject 1o necessary
adjustments in the year of final settlement,

¢) Expenditure incurred on Renovation and Modemization of PPE on completion of the
originally estimated useful life of the power station resulting in increased life and/or
efficiency of an existing asset, is added to the cost of the related asset. PPE acquired as
replacement of the existing assets/ component are capitalized and its corresponding
replaced assets/ component removed/ retired from active use are derecognized.

d) Spares parts procured along with the Plant & Machinery or subsequently which meets
the recognition criteria are capitalized and added in the carrying amount of such item.
The carrying amount of those spare parts that are replaced is derecognized when no future
economic benefits are expected from their use or upon disposal. Other machinery spares
are treated as “stores & spares™ forming part of the inventory.

e) Standby equipment and serving equipment which meet the recognition criteria of
Property, Plant and Equipment’s( PPE) are capitalized

(Sudhakar Badoni)
tive Director (Finance) ~Thperation)
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g)

h)

(ii)

a)

b)

c)

(iii)

a)

An item of Property, Plant and Equipment’s (PPE) is derecognized upon disposal or when
no future economic benefits are expected from its use or disposal. Gains or losses arising
from de-recognition of items of PPE are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

The company has chosen the cost (historical cost) model of recognition and this model
isapplied to an entire class of PPE. After recognition as an asset, an item of PPE is carried
at its cost less any accumulated depreciation and any accumulated impairment losses.

Payment made /liabilities created provisionally towards compensation, rehabilitation &
resettlement and other expenses including expenditure on Environment Management Plans
relatable to Land in possession are treated as cost of land.

Assets over which the company has control, though created on land not belonging to the company
are included under Property, Plant and Equipment’s (PPE}.

The Transfer Scheme between UPJVNL and UJVNL has generally been agreed by both
the companies except otherwise stated, The opening balances as per the agreed Transfer
Scheme have been booked by UIVNL in the accounts accordingly.

Capital work in progress (CWIP)
Expenditure incurred on assets under construction (including a project) is carried at cost
under Capital work in Progress. Such costs comprises purchase price of asset including
import duties and non-refundable taxes after deducting trade discounts and rebates and
costs that are directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

The Indirect expenditure being incurred during construction period at divisions are
accumulated under CWIP till the completion of the projects and allocated to Fixed
Assets on completion of the same.

Expenditure on Survey and Investigation of the Project is carried as capital work-in-
progress and capitalized as cost of Project on completion of construction of the Project.

Depreciation and Amortization
Depreciation on Property, Plant and Equipment of Operating Units including transferred
from UPJVNL has been charged on Straight line method, on pro-rata basis from the date
on which the assets is available for use as per rates and methodology as notified by
Uttarakhand Electricity Regulatory Commission (UERC) for the fixation of tariff, in
accordance with Schedule 11 of the Companies Act, 2013,

(Sudhaka Badoni) /,;;3;/
ve Director (Finance) Directlr (Operution)
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b)

d)

€)

No depreciation is charged on fixed assets of the damaged projects.
leasehold Land is amortized as per rates and methodology notified by UERC.

Temporary etections are depreciated  fully  (100%) in the year of
acquisition/Capitalization by retaining at Rs. |1 as WDV.

Assets valuing Rs.5000/- or less but more than Rs.750/- are fully depreciated during the
year in which assets is made available for use with Rs.1/- as WDV,

Low value items which are in the nature of fixed assets (excluding Immovable assets)
and valuing Rs.750/- ave not capitalized and charged ofT to revenue accounts in the year
of use,

(iv) Government Grant

a)

b}

d)

(v)

Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. These grants are classified
as capital/revenue according to their nature.

Grants relating to depreciable assets are initially recognized as deferred income and
subsequently recognized in the statement of profit and loss on a systematic basis over the
useful life of the asset generally in the same proportion in which depreciation is charged
on the depreciable assets acquired out of such Grant.

Grants in the form of revenue grant are recognized as income on a systematic basis over
the periods over which the related costs are incurred on the basis of expenditure for
particular purpose.

The Government loan at a below market rate of interest is initially recognized and
measured at fair value and the government grant is measured as the difference between
the initially recognized amount of the loan and the Net Present value of Loan. The loan is
subsequently measured as per the accounting Policy applicable to financial liabilities and
government grant is recognized initially as deferred income and subsequently adjusted in
the Statement of Profit and Loss on a systematic basis.

Intangible Assets

Intangible assets are identifiable non-monetary asset without physical substance.

Intangible assets are recognized if:

i It is probable that future economic benefits expected with the respective assets will
flow to the company for more than one economic period; and

.. e
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b)

d)

e)

(vi)

(vii)
a)

b)

[Sumgzr,ﬂaduni]

i, The cost of the asset can be measured reliably,

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic
life.

The amortization period and the amortization method are reviewed at |east at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortization period is changed accordingly. IF there has been a
significant change in the expected pattern of economic benefits from the asset, the
amortization method is changed to reflect the changed pattern. Such changes are
accounted for in accordance with Ind AS 8 Accounting Policies, Changes in Accounting
Estimates and Errors,

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

Investments in joint ventures
Investments in equity shares of joint ventures are carried at cost less impairment, if any.
Impairment of non-financial assets other than inventories

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced
to its recoverable amount. An impairment loss is recognized immediately in profit or loss,
unless the relevant asset is carried at a revalue amount, in which case the impairment loss
is treated as a revaluation decrease.

Recoverable amount is the higher of fair value less costs of disposal or value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount tate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognized for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognized immediately in profit
or loss. unless the relevant asset is carried at a revalued amount, in which case the reversal
of the impairment loss is treated as a revaluation increase.

Lhirec
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d) Expenditure incurred on abandoned project is charged to the Statement of Profit and Loss

in the year in which such decision to abandon the project is taken.

¢) In case a project remains in abeyance by the order of appropriate authority/ by injunction

of court order, any expenditure incurred on such projects is debited to statement of profit
& loss from the date of such order till the period project is kept in abeyance by such order/
injunction,

(viii) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets and/or financial
liahilities are recognised when the Company becomes party to a contract embodying the
related financial instruments.

Mon-derivative financial instruments consist of:

(Su

(i) Financial Assets
Financial assets, which include cash and cash equivalents, trade receivables and
other eligible current and non-current assets;

(i) Financial liabilities
Financial liabilities at amortised cost represented by borrowings and other eligible
current and non-current liabilities.

Non derivative financial instruments are initially measured at transaction values and where
such values are different from the fair value, are measured at fair value.

Subsequent to initial recognition, nonderivative financial instruments are measured at
amortised cost using the effective interest method.

A financial asset shall be measured at amortised cost if both of the following conditions are

met:

e the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows and

e the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPP1) on the principal amount outstanding.

They are presented as current assets, except for those maturing later than 12 months after
the reporting date which are presented as non-current assets.

Impairment of financial assets

Financial assets, other than those at Fair Value through Profit and Loss (FVTPL), are
assessed for indicators of impairment at the end of each reporting period. Financial assets
are considered 1o be impaired when there is objective evidence that, as a result of one or
more events that occurred after the initial recognition of the financial asset, the estimated
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future cash Mows of the investiment have been affected, or a significant or prolonged decline
in the fair value of the security below its cost is considered to be objective evidence of
impairment.

For all other financial assels, objective evidence of impairment could include:

- Significant financial difficulty of the issuer or counterparty:

- Breach of contract, such as a default or delinquency in interest or principal payments;
- It becoming probable that the borrower will enter bankruptey or financial re-
organization: or the disappearance of an active market for that financial asset because
of financial difficulties.

For certain categories of financial assets, such as trade receivables, assets are assessed for
impairment on individual basis. Objective evidence of impairment for a portfolio of
receivables could Include company’s past experience of collecting payments, an increase in
the number of delayed payments in the portfolio past the average credit period of zero days,
as well as observable changes in national or local economic conditions that correlate with
default on receivables.

For financial assets that are carried at cost, the amount of impairment loss is measured as
the difference between the asset’s carrying amount and the present value of the estimated
future cash flows discounted at the current market rate of return for a similar financial asset.
Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all
financial assets with the exception of trade receivables: such impairment loss is reduced
through the use of an allowance account for respective financial asset. When a trade
receivable is considered uncollectible, it is written off against the allowance account.
Subsequent recoveries of amounts previously written off are credited against the allowance
account. Changes in the carrying amount of the allowanee account are recognized in profit
or loss.

Considering the historical credit loss experience for trade receivable, the Company does not
envisage other impairment in the value of receivable from bencficiaries or loss due to time
value of money owing to delay in realization of trade receivable.

For financial assets measured at amortised cost, if, in a subsequent period, the amount of
the impairment loss decreases and the decrease can be related objectively to an event
occurring aller the impairment was recognized, the previously recognized impairment loss
is reversed through profit or loss to the extent that the carrying amount of the investment at
the date the impairment is reversed does not exceed what the amortised cost would have
been had the impairment not been recognized.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party. If the company neither transfers nor
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retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the company recognizes its retained interest in the asset and an associated
liability for amounts it may have to pay. If the company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the company continues to
recognize the financial asset and also recognizes a collateralised borrowing for the proceeds
received.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expire. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the statement of profit or loss.

On de-recognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and
accumulated in equity is recognized in profit or loss.

(ix) Leases

a) Lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership, Finance leases are capitalized at the commencement of the lease.
At the inception date leased property is recognized lower of fair value of the leased
property or, if lower, at the present value of the minimum lease payments,

b) Leases in which a significant portion of the risks and rewards of ownership are nol
transferred to the company as lessee are classified as operating leases. Payments made
under operating leases are charged to Statement of Profit and Loss over the period of lease.

(x) Borrowing costs

a) Borrowing costs directly attributable to the acquisition, construction or production of
qualifying asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective assel. Borrowing
cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

b) All other borrowing costs are expensed in the period they oceur.

¢) A qualifying asset is an asset thal necessarily takes a substantial period of time to get ready
for its intended use or sale.

(xi)  Inventories
a) Inventories mainly comprise stores and spare parts, construction material and other
consumables held for internal use are valued at cost or Net Realizable Value (NRV)
whichever is lower, The cost is determined using weighted average cost formula and
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b)

¢)

(xii)

a)

b)

¢)

d)

g)

h)

(xiii)

a)

NRYV is estimated selling price in the ordinary course of business, less the estimated costs
necessary to make the sale.
Scrap is valued at net realizable value.

The amount of any write down of inventories to net realizable value and all losses of
inventories is recognized as an expense in the period in which write down or loss occurs.

Revenue recognition

Sale of energy to UPCL and HPSEB is accounted for on accrual basis as per tariff notified
by Uttarakhand Electricity Regulatory Commission (UERC), which includes Annual
Fixed Charges (AFC) for the current year and True Up on account of adjustment in Tariff
for previous year, in accordance with the provision of UERC Tariff Regulation 2018,

For other consumers tarilT notified by UERC for UPCL is taken.

Recovery towards income tax from beneficiaries is accounted for as reimbursement on
year to vear hasis.

Revenue is measured at fair value of the consideration received or receivable.

Value of waste and scrap is accounted for on actual realization basis,

Interest / surcharge from customers on delayed payment of electricity bills are recognized
on actual realization basis.

Interest Income

Interest income (other than interest / surcharge from customers) from a financial asset is
recognized when it is probable that the economic benefits will Now to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial asset to that asset’s net carrying amount on initial recognition, included
under the head “other income" in the statement of profit and loss.

Compensation from third parties are accounted for on certainty of realization,
Retirement and other employee benefits
For Employee covered under General Provident Fund:
Government of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.f.

March, 2004 against payment of 19.08% of the Basic Salary, Grade Pay and Dearness
Allowance and the same has been accounted for on acerual basis.

b) For Employee covered under Employees Provident Fund and Miscellaneous Provision

Act, 1952:
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Gratuity in respect of employees covered under Employees Provident Fund and
Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation
basis. The said valuation is based on projected unit credit method.

¢) Encashment of Leave and Medical Leave is accounted for on the basis of aclurial
valuation.

(xiv) Income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax" as reported in the statement of profit or loss and other comprehensive
income/statement of profit or loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Company's
current tax is caleulated using tax rates that have been enacled or substantively enacted by
the end of the reporting period.

Income Tax is a pass-through to beneficiaries as reimbursement to the extent relatable to
core activity i.e. Generation of Electricity.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized. Such deferred tax
assets and liabilities are not recognized if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the assel to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax recovery adjustment account is credited/ debited to the extent tax expenses is
chargeable from the beneficiaries in future years on actual payment basis.

Current and deferred tax for the year
Current and deferred tax are recognized in profit or loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in which case, the
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current and deferred tax are also recognized in other comprehensive income or directly in
equity respectively.

(xv) Earnings per Share

a) A basic earnings per equity is computed by dividing the net profit atiributable to the
equity holders of the company by the weighted average number of equity shares
outstanding during the period.

b) Diluted earnings per equity share is computed by dividing the net profit attributable
to the equity holders of the company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the
average market value of the outstanding equity shares). Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later
date. Dilutive potential equity shares are determined independently for each period
presented.

(xvi) Provisions

A provision is recognized when the company has a present obligation (Legal or Constructive)
as a result of past event, it is probable that an outflow of resources will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

(xvii) Contingent liabilities

Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the obligation
is disclosed as a contingent liability, otherwise necessary provisions for contingent liabilities
have been made in the financial Statement on the basis of management assessment,

(xviii) Contingent Assets

Contingent Assets are not recognized in the financial statements. Such contingent assets are
assessed continuously and are disclosed in Notes when the inflow of economic benefits
becomes probable. If it's virtually certain that inflow of economic benefits will arise then
such assets and the relative income will be recognized in the financial statements.

(xix) Insurance Claims
Insurance Claims are recognized as an income in the year of certainty of realization.

(xx) Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/non-
current classification.

a) An asset is current when it is:
+ Expected 1o be realised or intended to be sold or consumed in the normal operating
cycle

Uppestion]
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= Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period. or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months afier the reporting period.

All other assets are classified as non-current.

b) A liability is current when:

* [t is expected to be settled in the normal operating cycle

* It is held primarily for the purpose of trading

* It is due to be settled within twelve months after the reporting period, or

= There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

All other liabilities are classified as non-current.

a) Deferred tax assets and liabilities are classified as non-current assets and
liabilities.

(xxi) Dividend

Dividends and interim dividends payable to the Company’s shareholders are recognized as
change in equity in the period in which they are approved by the Company’s sharcholders
and the Board of Directors respectively.

(xxii) Generation

Own consumption of power on account of Power House, Streetlight, Utilities, Office
Premises, Clubs, inspection Houses owned by Nigam is treated as own consumption and is
reduced from generation.

(xxiii) Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. If the error occurred
before the earliest period presented, the opening balances of assets, liabilities and equity for
the carliest period presented, are restated unless it is impracticable, in which case, the
comparative information is adjusted to apply the new accounting policy prospectively from
the earliest date practicable.

(xxiv) Segment Reporting
a) Electricity generation is the principal business activity of the company. This includes
hydro as well as solar energy projects.

h) The company is having a single geographical segment as all its Power Stations are located
within India. The company does not have any power plant outside India.
UIVIN Lie
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(xxv) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method,
adjusting the profit before tax excluding exceptional items for the effects of:

a) changes during the period in inventories and operating receivables and payables,

transactions of a non-cash nature;
b) non-cash items such as depreciation, provisions, unrealised foreign currency gains and

losses; and
¢) all other items for which the cash effects are investing or financing cash Nows.
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MNotes to accounts for the year ended March 31, 2024

Note No. 4 :-Property, Plant and Equipment for the year ended March 31, 2024 (¥, fw Crnrrs)
Gross Carrying Amount Depreciation MNet Carrying Amount
Particulics As at April 1, | Additions | Disposal/ | Asat As at April 1, | Additions | Disposal/ arch | As at March
2023 adjustments 2023 adjustments | 31, 2023
Land 90.14 0.68 - 00,82 - - - 90.82 90.14
Lease Hold Land 6.86 0.a7 - 6,93 2.66 0.19 - 2.85 4,08 4.20
Building 1,214.05 71.45 . % m,sﬁ 544,53 2784 - 572.37 713.13 669.52
Plant And Machinery TS =
-Hydraulic Works 1,672.83 109.69 - 1,782.52 431.90 74.21 - 506.11 1,276.41 1,240.93
-Other Civil Works 1,481.69 84.36 0.11) 1,565.94 217.63 46,15 0.23 264.01 1,301.93 1,264.06
-Plant And Machinery 1,788.49 a3.72 (0.02) 1,882.19 681.88 68.32 (0.26) 749,94 1,132.25 1,106.61
- Lines Cables, Net Works etc. 87.77 3.03 - 90,80 44,57 2.98 - 47.55 43.25 43.20
-Electric Equipments & Instalations 15.88 5.28 - z];jj 2.38 1.03 . 3.41 17.75 13.50
- Survey Eguipments 0.15 - - 0.15 0.10 . - 0,10 0.05 0.05
- Communication system 1.38 8.44 - 9@ 0.15 0.10 - 0.25 9.57 1.23
Furniture And Fixtures 14.60 1.53 - 15_,.1;3_-; 72.74 0.59 - 8.33 71.80 6.86
Vehicles 10,31 111 (0.19) 11.__1'3_; 5.70 0.33 (0.13) 5.80 533 4,61
Office Equipments 37.17 3,47 {0.07) 0.57 18.75 3.11 (0.04) 21.82 18.75 18.42
Total 5,421.32 382.83 (0.39) 6,803.76 1,957.99 224.85 (0.20) 2,182.64 4,621.12 4,463.33
Note:-
4.1 Details of Depreciation;- { € in Crores)
For the year ended 31st March 2024
Depreclation | Balance |Balance carry
during the carry forward to
year forward to| CWIPIn
P& LAJC Balance
Sheet
Total Depreciation 224,85 195.55 0.17
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Notes to sceounts for yoar ended 313t March, 2024

Note No.5:- Capital Work: in- Progress for the year ended March 31, 2024 . e
Balance as at Additions Capitalized
Particulars April 1, 2023 |during the year| during the
year
A B [
Land Held Under Lease 157.88 ENE] 0.75 ]
Buildings 5113 13.11 48.08 16,7
Hydraulic Warks 248.65 104.28 64.46 - 28847
Other Civhl Works ALT7S B804 64,08 - 66,61
Plant & Machinery 8590 42.07 74,27 1348 40.31
Lines Cables Network Ete 6.51 110 106 . 655
Misc.Equipment 153 0.55 016 1.52
Electrical Equipment & Installation 0.38 545 534 M
Communication system 0,02 - 001 - 001
Survey and investigation 46,05 3.75 180 = 48.00
Incldental Expenditure Pending Capltalisation 17453 49.03 4873 175.33
Total 814.47 311.39 308.24 13.48 “B04,14
5.1 Incidental Expenditure During Construction Period Panding
Capitalisation i & ta Ewves)
Particulars : i
EXPENDITURE UPTO LAST YEAR
Opaning Balance I 17453 735.08
735.08
EXPENDITURE DURING THE YEAR | i
Employes Cost | 19,31 0.54
Repairs & Maintenance 870 13.42
Other Adminlatrative Overhead =
Advertisement & publicity | 0.18 011
Bk chiarges 0, .
Deprociation | 3 017
Electricity & Water charges .30
Expenses on Vehiche | 325
Insuramnce | .
Legal & Consultancy Charges . 4.6 314
Miscellaneous Expenses 43 2.90
Printing & stationary &% 0.16
Interest During Conatruction Perod ) 3156
Telephone, Telex and Postage 0 0.80
Trawelling and Conveyance 037 022
Total Expenditure SLTT 78.57
Income
Interest Income 246 245
Miscellaneous Income _ 028 0.75
Total Incoma | T 3.20
Total incidental Expenditure During Current Period | A, 75.37
Lessi-Adjustment for R
ncldental Expenies Caplitallsed to project 4823 635.92
TOTAL INCIDENTAL EXPENSES DURING CONSTRUCTION =5
PERIOD CARRIED FORWARD | Qg_gﬁ 174.53
| r Badoni]
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- Notes to accounts for the year ended March 31, 2024

Note-6 -Intangible assets a5 at March 31, 2024

{7 im Crerx)
Grass Carrying Amount Depreciation MNet Carrying Amount
Additions . (VW] i |
Particulars As at Deductions/ . A
during the Forthe year |Deductions 5 ;
S No. April 1, 2023 vedr adjustments & ‘ 4
1|5oftware 28.26 - 4.22 21,85
Total 28.76 - 28,26 17.63 4.23
6.1. Details of Depreclation:-
2024
Depreciation | Balance carry | Balance carry
duringthe | forwardto | forward to CWIP
yoar PRLASC in Balance Sheet
Total Depreciation 4,22 4,22 .
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Motns 1o acdownts Tor the year ended March 31, 7074

Wots Nou T investments in loint Ventuere

Fantitudnrs

Lenauinted Equity Invtramants - A&t Cost
LG00000 Eguity Shares (Fully Paid Uglin THOCL-AIN ML ENERGY COMPARY LIMITED 260
of Ha. 100 EachiProveoss Yoa SNl

Total .00
o €
Mote No.&:- Other Financia) Assots
m _-‘I-Ila,.e B i g = i ..%&mi...%'i.”; o %I' =T 8 e ,'.-i[?gf, hil_. ,.".'.': h :"5'_'._;” - ’_'ZI |
[Nos-Cusrenl
Tienmn Depotils with maturiy mote than 13 Maontha 1255 000 .55
|DEpasi with Greernment and Diher Aithorltles o.5¥ - - - - - - - - (5 1] ] . 0.5 0,60 N 057
Tt LTRE : : : : : : : : 018 - ] o ns : ] CET
Curient -
|Recmivabie for Ron Trading Activity _
“Unsocunad Cons|deved Good 068 Ly (.00 (uim b0l . o.Dd [alk] ool auos
Imterest sccrued onn
Bark Depoin BLE] . . - . JLE§] 1m0
Dihars ©
Mecoyersbie lvoen LIRFDA, .00 . . . 1066 FHLhb
-Regoversble from UPCL agsinst GPF Balance . - 16.00
“Macasnralie [ e
<Wdvance 10 Contracior « Capstal
Smosind Becowesible for Depoill work
Total
obe No. % (Mhar husiy
Partieulnry

Mom-Eurrent ILbu.ll:l.l‘d.' comkdered good)
Advanin o Comtractor
Capltal Adwance Maz 0.a1 - 2453 &3 448 - 051 .17
Toul X ' : oo - - : : - 253 2 : ey e : CEY CNE
Current [Unsecured, considered good)
Ieeesdnbls o sccoum ol unbilled tesenae |/ prisding sembusem e 26,68 . . . - . - . . FIAs . . 70,68
Ageances to Contracton 15,74 = 013 aon . .58 (i LT 111 11 P i 344 = J 15,74
Prapald Lapense 1640 . - . . 248 . 48
Adwances bo Emphoyeses [E1] and 0,01 - - = 08 . . . - - 0.0 = . 1%
inars 047 : - - : 201 - . 200 - 06 £00 017
Taia| [TEI] 1T a2 s.0a - - 104 - 007 1.1 13 0,11 208 56K .00 - £5.33
H‘ﬂﬂn.].ﬂ'.-l'mtﬂh‘l i F e i
] MAMAE Lges oo S T T T T - o [mn fooese | T Solr | Bagews | Taw
|Heck Stres & Spares Pnluded with Combrad e, | 58,19 logm TAB 2,8 250 (N .50 1.ES 420 10,71 1raa 1420 A1.45 {FLAE) 0.0 EER L
[¥ahaod at Loweer of cont ot Met realisnbile valie) =
Total .18 10.1m .40 240 .50 137 5490 385 430 0.7 17,44 1410 4145 (20 650 [ . .15
Note Nl - Trade Redelvabee
i e
i ’-'!r-‘ Fﬁ oo Jooant Jonoron o !ﬂu | I o Imioms . Lum-h. L Solar iy Totsl
Ciprranit
{a) Tradie Mecaivabies conpdered geod - bocures .
{ul Trade Riceivabile canildersd good - Undecared EECLHA 189 nop 0.78 LEF] 025 0.2 orm 015 .600.3% 1,608.50
() Trade Recrivabiley which have dgnificent incemnsn in 2] 53 1.1
| Credit
Lrid Alpwarios bnd papected Crodit Losd 532 [LERIT | AL
_—
Total Lea. 159 1.00 CET) aa7] I oo : : [¥T] 0.1% : 1,600.25 : : 2,600,563
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Notes 10 sccounts for the yeer ended March 31, 2004

[ - Euh ey
Farthouliars

AJCaab b Band
| BiEstances with Banks: -

winh Sedocluile i

~Ier Curvent Accaums 0138, 056 nay 01z 0461 031 [LES 60 071 063 L 0,66 e

i Dkl Adcouands |Depenits with imaturity of hive months or ke .08 . . . i . : ‘ ; c 6L9% 995
|CICheues in hand 6 el 1761 161

Tatal E__fL1 L] 12 Lt 061 -] LLLR 060) on 061 581 I

Miode o L0:-Rank Walend e othar than Caih and Cagh [

Moty No.1;- Supity e Capitsl

Particilars

Awthorized Share Capital
15,000,000 Figuity Shases of B 1000 ek

Lquity Shares Caplial baued, Subscribed snd Fully pald
145,04, 961 Eguity Shares of By 3000 rach

o, iy
Total
000,60 2,000
B0 LS 1754 154,25 A Do 504,07 101.37 Ade T4 145890

Hote no.18:- Othar Equily
- [
A Capdlal Reyerss
Diffrremce brtwesn Sty B Liobifies |Under the Trasafer Schams|
A por Lt Madance Sheet 131,46
Lews -Adjwstment dusmg the year
Ad it Balmnoe Sheet Date 331,48
. Metaimed Enrmings
s par Lotk Madanes Sheel 1,330,689
Aded- Profit suring the peias rom Continng Opesation 413
A Totad Comeprahemalve fesomef{Loss) (1,88
Jimin:- Dol o Pl sharing Shee yionr EH
Aot Balance Sheet Duste 5208
 Thate Applicstion WMeney sonding sllotmeil wil ]
A per Last Balesce Sheel H.q’!'
Adel:- Vhare fuppdication Money Neceived during thir year 6261
lesa:- Share Apglication allobed duibig s yoar 207
Bin ot Balarce Shest Dale 061
2 TEAE
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Teatws T anceuntd lor th year endecd March 11, 2024

Kote Mo §7:- Barrowings __ _ = : ARk
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Paricainry R s Jwom o e o oo @FM o mom  wes  joweme | e e

I} Powier Fnance Corparation lar Wel-1 Power House -
{Fully ropaid os om 51 -3-2004]
{lown Guornteed by Gowt of Unterokhend)

Mites o scoounts bor the year epded March BL, 1024
I’I.MEUIEB:

[il) Lean from State Gowrmment|

|a) GOU Loan for MB-! Power Houss 221 Fovd | P i |
flesen frivm Goveenment of Ltiekiaed pending tesm & condiisng. ) [Wabe-17.3)

b} GOU Loan -ADS funded 178.85 12885 128 85
| Loen from Bowsnment af Uttnrkhood pending tesims & eondeions)iaie-17.2)

(cl5tate Gowt. Loan provisionaly acqeired fram URIVNL 5.05 & 1% 505
[lown from State Gowmment ke By epstwinle UPSES RIPIVNI peeding

() SOU Loan- KABARD Funded 474 1.74 4714

Ut enies Bow IUABUARICY vt HP07™ iiiw spa gt et e aaii0 s A cand ibore a5 &9 By
Gobt sted HABAND s pei which evey dalsssement shel e lieaicd ns s nan epapabis in b o
[instafmaris shui iy of grocs g i S inleees) e ol § 5% 1 Aocondogly, Loawe ol R
13 B groves repaeyeils 0t [ enunl gy ieimaits of He 2 50 oo et fse 1l g, 2013
A Lann ol Ha. 7 5 cromes repmais in &-squal sy imisimen of Re 0.00 caess staing tom
1w Warch, 013 AN Lumn of He .3 2% crones iepasati (n 3 nalatssn] of 85,0067 oome o Tl
L PV ANL) Lo of Fen 14T iy resayikie n A ngeal wasfy inessrents of Ao 0 6 soms
ntnriey from tel Oooter, 2004 ANC Loan of A 7 350 Croms mpayasse in S agia yearly msimens
ol w1k oo wtaeting) femm Tul dgedl 208 ANC Losa of B 362 Crioous impd i in b il yealy
{inmimsnnnis of R 0 F2 oo ALty rom 16 Deoseiner. 3070 AN Losn &7 Fle- 1 KD croees
|repasatda i 1 egusl oty seismaris ol B 100 onms Seetiag bem L Ml 2034 AND Ligan
e A il i rojgliie i 2 oo gamily menalmesis of a0 72 rsies wertieg e Vel sy, POIS
S Loan of My b S0 roves ropapalie 0 3 aqual gy inakereeets ol [ D 80 s sl bee
154 g, AT AN L of 7. 1 198 e wopaypeie 3w il yemly iressrnaen of F E36 s
alarteng bom Ul A, 2008 ARI0 L men of a0 00 pegia segesipatne BT et iy ek ils of
Ba 010 coas sdamg) o 18] Bast | R AND Loan of Ra.t 39 o sepapstle 1 4 squil
ey nnE iy of Ry, O 213 G roews wlu miag Inoen faf Q. U202 AMD Lot of Qs @05 oroes
gt 4 B ague Ty sibasis ol B O 10 oame seeting Fam el Sgeil 204

(i) Gl Lecam - Winehal Mk Fundud

{Inkerest free Loan from Gowernment of Litterkfond peosing terma & conpéans for m.z_'l‘ 183,27 2327
(1} Gall Loan Uinder SAS - Vsl
{Irterest free Loan frow Government of Uiterkheed, [0 b= repoid in 28 equad yearly 15.}5 158,75 1875
[if] Gorld Lodrs Lisides SRS - Vyasl
{Inrerest free Loan from Govesnment of Unerki, 1o be repand in 20 equal pearly 42.89 A1.89 4189
[y} Bkl Lean Undar SA5 -hissiyamah esbwar
(Irterest free Loon from Gowermmant of Uiterkhosd, fo be repaid in 20 equa yearly 536 5.36 536
{1 Gl Loan Winder §A% P adhyamahashwar
(isterest free Do from Gowernment af Utarkbeee to e repesd in 38 2qued yearly 676 26.76 .76
[} Goll Losn Undar S8% -Dhallpur kAL 839 B39 | FL]
{frferest frme Loon from Gowsmment of Utterihorsd, to b repaid (0 10 zqee ool
[h) Gol) Lo Under SAS - Dialipor AWML B0 L& 896
| [ Inberesd jﬂ.‘e Limaw fmm- Govermment off Uittee ke, to be cepod i 10 equ yeardy
[1) Georl) Lowwry Lindien SRS - Tikath AMU a02 K H] [ Ror)
(terest free (oo from Government of Littarihoed, 1o be reposd in 10 equed prarly
[m]} Gold Lean Under SAS - Tiath AU 1151 11.51 11.51
(Trstereaf free Loan frem Govermment of Utter b, 1o be repod (o 10 squad pearly
[} Gkl Loan Linder 545 « Larfy Warning System 1000 1,70 10.70
(Intesest free Loam from Goverament of Uitk hond, te be repesd in 10 equad pearly
(o} Gall Loan Under SAS - Refurbishment of Dhulipur a2 1424 1.1
{Irtecest free Loan from Government of Uit kb, o be repasd in 10 equal pearly
[} Bal Loan Ussdsr LA - Aefurbihment of Rishikei 1e 11,83 11.H1
(Interest free Doas fros Goveenaerr of Unierkhored, 1o be ropand in 10 equal jrry
[} Boll Loan Under SAS - Procurement of 01 Ma. HVOF €1 263 1.62 262
{Intenest free Lpan from Gowenient of Uttarkiumd, Lo be repaid in 10 equal jearly

Tistal 1,095,509 - - 535 i0o.14 - L1l s 4. 80 1,189.02 1280.33 SH.69 304.54 300,64 - 5 2,005 58 |
| Barrcni
Exrcutive Director (Fenanca]
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Mutes o sccoumiy for the yesr ended March 31, 2024

Particulars

Cisvant
ED
Short Term Loan from Banhs
afHOFC Barhs
et lerm Lo frem MEFL for construction of 349 fropects apains feed deposit)
biPunjab end Sind Bank -
(et termy/lndge Loan from Punjat & Sed Hond for warkiog copiiol opesost fioed a0 3% a0.31 4231
et
clunion Bank T
[SEhart termyMinidge Loan frons Windea Bank far woeking capitel agnins fed depone) Ty 7.0 .06
Shaert Term Loam fram sthis
alMwral Electrificstion Corporailon -
[t Term [ pos fromm BEC Jor for Vees! WEP ogamst Tede Heceiviebe)
Currant meaturities of iong term: Bormowings B3RS 1031 1172 4103 1452 L XG0 5508 .50 18385
Yol EE = = i E - - = H HE E E ’E ﬂ - M’

Mote No 18 t:Trd-n m

Particulars

Total sutstanding does of Micro ererprizes and Small enterpaises

Todal cavlanding dues of Lrade pagable othes Uheh micoa aftedgnies and smilbl 601 Qaz 558 601
leilaiiil ol
Tota &0 : oz E : : : z = : z : 2 z 550 soi)
Hote fo.19 = Other Financial Liah#ities
Portigulire

|"""l"'5'll"!"t :

(1§ Securty Depoaits / Earnen Momes/ Reteatipn Boney 42,00 1200 1.0
(Wi0wloried  Fasr Vakastion Adjuitrest o Seeurn 5 v 137 137
| Retention Maoney

.'f-“_ﬂ u - . - - - " - - " - - - L‘ 1345
Curramnt

a) Uiterenl mtued bul 0ol dee on Borrowing 1805 18.05 1805
1 wterest accreed amd due on Bormwing 12.04 - - 12am 1201
€] Dthen: :
[1] Seeuriy Depoaits J Larned MonegNetention Money 05,05 158 076 17% A L.0W 187 1.8 ol 15,58 148 418 14.06 1162 [Tk} .05
i) Linbay aganil Capltal & Mepalt & Masintensnee 100,27 15 225 137 024 FERY RS 21 L% L 11 14 G085 6.4 1796 10027
vk famplies

i) Seafi Liabidiny ANET L 0.7 (/1] o047 nay 15 097 100 LR ] 09 104 86 101% aon 2L67
il LinbiBty Towands GIF Trisst 59,50 - - . - B - - B . - - - 5953 . 53
(%1 Prowison for GO Gurames Fees 18,08 3 E 1 1903 19,03
(vl Adisance Regelved for flepast work s ¥ oy = s S * Lo = = = 044
(] Linupany 58 Experias .70 - - . i o
| v} Aot Pagahle to UL =

|wl) Uitvparnad Geard *

|wi} Dthes Eabilidy ——

Ton 35078 A7 378 X (T I T ST 638 T I T T ST X1 ETE s 36875

1 ez

[ setuatlvee Disectes [Finance)

y

"Ujjweal™, Maharani Bagh,
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Pisite 1o accounts Iod thi year ended Manch 31, 2024

Note No 20 :- Frovisions i I, i o
Prrthulnr di
Ton- Cument

(i} Peavliios for Earnod Leave om0 10704 107,01
HliipProvivion for Sick Leave = - - ¥ - = 7565 73,65
Total E - , - . . i = 5 7 - - 18256 - 18288

Cusrrent - 7

[k Prewlsion for Wilih Pay Commission - ‘ 3
[ ) Providien for Esrned Leave 1123 - - - 1173 - 1123
[l Provian lae Sich Leave 0.5 [R5 0.HS
) Prowicken for Sratuity Listivy 56T - - - BET &E7

| Dvhars: '
[iv) Prevvicesd - Capital and DEM Wodk !.-l'!i (13 Lod [HEE] f AL 1.04 s 0.22 LTl 8.3 aom 032 1L 17 .00 nas
v} Provvision - Adminstration & Gonersl Espensis 1845 . | . - nom . noo * ' v ooz . 0
(v} Prosviilon - Contingost Loty 250 - : o : . - . - - - . - 158 - 150
Yol 3073 051 104 0.34 L3 103 L o2 .01 0.5 0.c1 232 LW 2412 008 3073 |

Neta no, 21

Farticulars

ANLAR ! 136 480,03 L]
100,00 - - - - 100,50 A0.a0
!ﬂ - - - - - - - - " - " g E a EE
{1 Seatubnry Dues Payable 317 0.00 000 0.on nan 0.00 a0a 00 0104 013 o.08 051 074 164 oo 17
1111 Amount Paysbie 1o Goversmert of Uniseskband l,m.ﬂ 1201 047 JLRT | 2044 2148 152m 53,45 4386 i1 TR 26201 FLA] 1,458, 14 H 2,414 B3
(i1 Dt hies Linbility LE!] . - - - - Qa3 it am - . LS am 0.3 = 230
(i) Delesiod income * ﬁ : . : : i . ; = . . ; 18,50 = L0
Total : ' 12927 EEETH T I TET 15338 ]  s346 4390 218 ] wmas] s 0.00 2,38.60 |
* it represent correnl portion of Digerved income

{ Badon]
Ewetuitive Direcior {Finsnce|

\%

paration)

UV Lt
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Notes to accounts for the yvear ended March 31, 2029

MNote No.22 - Tax Expense

Tax recognised In Statement of profit and loss

{ €. i Crores)

Particulars
Current income tax
Current year 9.05
Less: Current tax recoverable from beneficiaries B.08
Sub Total (A) 0.97
Tax in respect of earlier years (B) -
Deferred tax expense
|Deffered tax liability / (asset) 58.35
Deferred tax recoverable adjustment {51.4!]]'
Sub Total (C) 6.95
Total 7.92
22.1 Tax recognised in other comprehensive income { €. in Crurvs)

Particulars

Profit before tax

Enacted tax Rate

Computed Expected Tax Expenses
Deffered Tax

Permanent Difference

i Tax holiday/ Incentive

Particulars
Acturlal (Gain)/ Loss (0.39)
Total (0.39)
22.2 Reconciliation of effective tax rates f €. i Cronu)

iijOthers (15.82)
Tax Expenses for the year 9.05
{Sudh doni}

Executive Director (Finance)
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Motes to accounts for the year ended March 31, 2024

22.3 Recognised deferred tax assets and liabilities { . b Crayes)
Deferred tax assets and liabllities are attributable to the following:

Particulars

Deferred Tax Liability
Property, plant and equipment 531.18

Sub Total 531.18
Deferred tax Assets

Related to Gratuity

Earned Leave

Sub Total

Less: Deferred Tax Recoverable
Net Deferred Tax Liabilities

(Sugtiakar Badoni)
Executive Director (Finance)

N

3t lon)

: AL
i Bagh,

Jehradun
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Motos to accounts for the yesr onded March 31, 2024

Mote No.23:- Revenus From Operations

Particulars
Sale of Power
“Hydmo 36387 90,93 53.44 18.17] 30,065 1385 7989 54.42 3477 2345 100,45 153,90 4978 | GB3.87
~Salar 2484 - = . = 4 . ’ - - 0.7 24.57 » 1484
88871 90.93 5344 1817 30.06 2395 7age| 54,42 ug7|  23asT 100.49 153.90 | Ml B 2457 | _aBR7l
Lieda: Rebate Lo Cudtomisrs | - .
Tﬂl'r_ll I_Iﬂ‘l Hiﬂ 5344 'llil 30,06 | ll?l 1988 5047 34,77 !II.IE' 10049 Lm ! :ﬁ_lﬂ- ] 2 !laﬂ - _9BA.71 |

Note No.24i- Dther Income

Particulars
Interest income; i x |
Inderest Income - Bank Deposts [ LT 0.1 ale] .03 0,08 o2 oo 0.10) 0.0 0.73 0.2} 0.3 018 2165 Il.ﬁ
Interest income - Othiers o 0.08 D04 0.01 0,03 Litih} . - - - . - - - - 0.16 |
Othar non-operating Income: = i
[Miscellenous Income 0 0.1 037 . 1 14 050 st | 0.0 0.5 015 0,51 1.40 . 0.3 1 :, 1
[l Excess Provision/Liabdiny Writien Back 5.4( 0.14 (iR 11 0.0x 0.0 0,02 ais 020 0.0 0.03] 027 2,82 030 1.2 - gja
[iiijinterest income on Security/ Retention Money ] 0.18} 0.oa 0.04 008 0oz o006 0.00) 0.00 0.01 u.j 0.36 - - 77|
(v} Profit on Sale of Assets I s 0.1 - -0.00) o.00| 0.0 00 -0.00| 000 .00 -o.00) 0. 0.00 : . . : q,qd_
(v} Deterred Incoms Wrritten ﬂﬁ{Eﬁnt:l ATE B - - -| - a4l - - L65] E 155 Eil 011 - m-r
Deferred Income Writben Of{Gowt. Intenest free B 147 . 176 L6 | L 0, - - BB
it { ' e
Total @9a7|  van|  oea| .09 17a]  oa L] 068 | 018 476 '1 394 383 FENTH TN | [
Mote Mo.25: l:_lEmﬁnl and Diract Expenses
Particulars o e LA o _ ’- |
Purehase of Power from Salir Developer - H-".; - - - - - : - 1133 : 7 "i'
Consumgtion of stores and spare parts 13 0 .03} .08 045 0. o.08 003 0. . . ;
Repalrs & Malntanance
-Building & Other Civil works 241 217 (&L 584 .
“Machinery Eoa 5104 £.35| 1R94 1014 a.00)
her i & Malntenance 053 0.17) i q._ﬂdr _ 1.11 L1l B
TOTAL i | .74 869  2a28] 1736 0.00 =
MNote No.26 -Employess’ Benofit Expanses
Particulars - | -
il — =1 Lk -4
Salaries and wages BLpenses 38.7% <000
Contrlbublens in provident and other lunds exkpenses 521
Staff welfare expenses 3.95 -
Gratuity Expenios (18]
Eafnied Leawe Expensas 291
Sick Leave Expansss ‘g S
TOTAL 5275 -0.00
| Badon|}

Exgutve Director (Finance)

[

or (Dpeiration)

UJVN Lid.

Ujjwal", Mohurani Bagh,
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Matos to accounts far the yeer ended March 31, 2034

Note No.27 :- Finance Cost

Particulars

(@) Interest expense on:
Borrowings

Inzerest Expenses an GollP Loan

Interest Expendes on PFC Loan

Interest Expenset on REC Loan

Intareit Expenses on PNE Loan

interest Expenses NABARD Loan

Interest Expenses on Working Capial Loan
{b} Dther borrowing costs

- Gusrantes leed on PFC Loan 1o GOU expense
(€ ) Interest Expense on Security) Retention Money
{d } interest Expense on Govlinterest Free Loan

|{e) Bank Charges

nasy

o.na)

0.00

TOTAL

Note No.28:- Depreciation and Amortisation Expensas

Particulars

Depreciation lor the yeir
Diprecisthon Exponse on FPE and Imengible Assets

TOTAL

Mote No. 29 :- Other Expenses

Particulars i il "
| (" —— M | 1
Administration Expenses - =

- Advertisamant snd publicity oxpanie r an 015 0.04 0. ooa 0.1 0.26 0.5 015 012 0.40] 0.29 ﬂ
- Corporate Social fesponsibility sxpenses 281 0. 022 0.08 0.0 0.05) 0.26 036 .08 0.22 016 0.58] 0.41 - g 191 |
- Electricity & Water Charget expeme - 1.19) 0,10 003 047 0.01 0.0l oot 0.19 0.00 0.37 0,04 0.10) 0.16 . 1 119

- Expenses on vehicles 150 .61 0.58 0,36 0.85 111 114 0.28 1L.BS 0.52 114 155 4 - 8§ B
- Insurance Expense 317 160 0,45 0,68 0,40 .62 260 1,56 3.08 167 574 113 0,60 0.0 " L 1 i
- Legal & Consultancy charges 0.46 0.32 0.19 0.1 013 0.31 0.39) 015 0.64 024 0.93} 0.4 ] 0.03 ; 38
- ERP expenses 0.59 0.26 aar .11 007 0,32 .44 .03 .20 0.20 0.67) 0350 : 1 ﬁn
- Miscellaneous Expenses .00 L3 0,73 .20 0.57 092 ‘nEd o7 0,49 .50 1.18] 1.40 . 4 Y
+ ALt Expenio 0.0 Qo0 0,00 0,00 00| K] R .00 0.0 L0 (iR o0y om . m
- Printing and stationery pxpense 0,31 014 f.08 0,06 0.06 015 017 1.0t 0.24 D.14 0.23] D7 00 0,00 191
- Reprultment & ralning expenses 01 011 .04 0.0 002 007 0.10 0.m3 0.06 005 016 [ISF] . - ’ m
- SBCUriY exXpenLes _ 168 252 112 0.4 131 1.28 1.38) 1156 1,54 1.79 34 165 1943
- Telephtne, telex and Postage sxpense 0.2 008 0.0¢ .0 .00 0.13 0.1 0. .20 0,07 01 016 . E I 1.30 |
- Trovalling and Conveyance sxpenes 0.2 012 0.07} 0.0 0.0 015 01 .08 0.14 0.1 02 0.5 - LTS
- Loss on sale of Serap 020 .00 0.00 -0.00| 0.0 .00 0.00 0.0 0,00 -0.00 0.0 01 000 0.0 ! [ FT
ToTAL T X! 7Y N 72 Y 1) IS ¥ 1) N 78 FXCT) T 2 S| se|  om|  om 801

e Biadon||
Directar (Finance)
DircetGr (Dperation)
UJVIN Lid.
“Upiwal", Moharani Bagh,
Dehradun
S84 PP



LUVN Limited
Motifs to accounts for year ended 3151 March, 2024

Note No.30 : Contingent Liabilities:

Contractors have lodged claims aggregating to Rs. 506.70 Crore [Previcus year Rs. B47.42 Crore} ogainst the Company as per details
tabulated below, Thise claims are belng contested by the company s belng nat sdmissible in terms of provisions of the respective
cantracts or are lying at arbitration wribunal/orher forums/under examination with the Company.

i, i Cronwig
Particulars March 31, 2023
Clalms |lodged by contractors against Deptt. Of krigation for MB-1 progect not E ] 441
|||:::|n iledinic b Mgt
Claims lodged and pending at arbitration and differeat cour** A95.51 575.42
[income tax liabilities (Excluding Interest u/s 220(2} of Income Tax Act) ) ‘ £7.59
[G5T Liabilities 60 -
[Tatal ] 647,42

*Apgainst above claims, Nigam had deposited Re2,21 Crore in courts and provided in books of accounts,

**The company has deposited amount of #3592 96 crore{including Bank Guarntee of its, 1881 Crorej with counts in compliance 1o
direction of the courts and provided in books of accounts. Further Management has assessed the above claims and recognized a
provsion of Re3.50 crore in the books of acoount based an probability of outflow of resources embodying economic benefits,

301 The above do not inchutles Contingent Liab#ities on account of pending cases in respect of service matters and others where the
amaunt can not be quantified.

30.2 income Tax linbilities were deleted by | Tar Department in pursuance 1@ ncome Tax Appellent Tribunad(ITAT) arders.

30.3 it Is not practicable 1o ascetain and disclose the uncertainties relating to outfiow in respect of contingant labifities.
Note Mo.31: Contingent Assets: No contingent assets reported as on balance sheet date,

Note Mo.32: Commitments
Capital Commitments: Estimated amount of contracts remalning 1o be executed an capital account and not provided
foris 4077.13 Crores, (P.Y. R5.631.11 Crores),

Mote Mo 33 :-Additional information pursuant to Schedule |1l of the Companies Act, 2013

(. i Compmy
Particulars } | March 31, 2023
4] Licensed Capicity NA.
|8} Installed Capicity [in MW) 1446.96
C Actual Generation {in MU} 438453 546991
D) Gales [ —
- il i | 540855 MU
- Amoumt [net of rebate) : 100856
| i) Energy Salos pertained 1o provious Yiears I LT NIL
{61 OF value of Imports e NiL
|F] Expenditure in Foreign currency L — NIL
[G] Earnings in Foreign Exchange N NiL

Note No.34;- Disclosures in respect of Ind AS 107 - Financial Instruments
34.1 Financlal lnstriments by Categories
The carrying value and fair value of financlal instruments by categories wera as follows:-

Az of March 31, 2024 (¥, i e
Financlal
Financial assets)
Particolars Amortized cost liabilities at assety/Mabilities | Total carrying
FVTPL at fair value viilue
through OC)
Financial Asssts: ==
|t;xash & Cash Equivalents (Ref Mate No. IBR.AH 2 ¥ 388,88 =
12) )
Bank Balances other than Cash and Cash 150,14 190.14]
EquivalentsReder Note Mo 13)
[Trade Recolvable (Ref Nate No. 11) 7,608,531 : . 2,608,631
[mhu Financlal Assets (Ref Note No. 8) - g 9g.79|
BA.78

|Financial Liabilities: — =
Horrowings (Ref Note No 17) 2,327.80] 2327800 23278

rade Poyable (Ref Note No 18] 6.01] 6.0t]

|Security Deposits (Ref Note No.16) 7850 7850}

Other Financial Linbilities (Refl Nate Mo, 235,70 . . u:..ml

]

5 doni)

‘ alion
(T AR

Enecutive Director (Finanoe) i,
V UJVN Ltd
U|jweal’, Mahatanl Bagh,

i
-f;|'||||.!.-|u|
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-As of March 31, 2023 = {7 i e
Financial
Financial assets/
Particulars Amortired cost Mabilides ge | S¥eRU/Nabilities | Total carrving | ) o vutue
FYTPL at lairvalue value
through OCI
|Financial Assets:
|cash & Cash Equlvaients [Aef Note Mo, 152,15 152,15 152.15
12)
Bank Balances other than Cash and Cash 14,78 214,78 214.78
Equivalents|Refer Note No.13)
Trade Recelvable (Bef Note Mo 1) #,304.65 - = 560,96 S60.96
Other Financlal Assets {Ref Note No 8) EB.41 = - 68.81 BRAL
Financlal Liabilities: - E
Borrowings (Ref Note No 17) 427155 2,477.55 LATT 55
Trade Payable [Ref Note No 18) im 471 a71
Socurity Depouts (Ref Note Mo.19) 101.27 101.27 101,27
Other Financizl Liabifities (Ref Note Mo, 261.81 26181 26LE1
159}
As at Aprll 1, 2022 { ¥, fi Crnewt)
Particulars Amortired cost  |Financial assets/ Financial Total carrying | Total fair value
liahllities at | assets/Habifities vl
FYTPL at Tair value
through OCI
|Finaneclal Assers:
|cm & Cash Equivalents [Ref Note Mo, 75,48 B - 75.48 7548
12}
Iﬁmk Balances ather than Cash and Cash 225.40)] 22540 21540
Equivalents|Refer Note No,13)
|Trade Recelvable (Ref Note No. 11} 1.909.27 1,9008.27 1,909.27
|cum Financial Assets (Ref Note No. 8) 93,35 99,36 9936
|Financial Linbifities:
lﬂumﬂrgl (Ref Note No 17} 2.250.14 225014 .20, 14
Trade Payable (Ref Note No 18) 655 B.55 655
Security Deposits (Ref Note No.19) 145.02 145.02 145.02
250,49 25049 250,49

Iﬂthﬂ' Financial Liabilities {Ref Note No,
19)

34.2 Falr Value Hlerarchy

Leved 1 - Leved 1 hierarchy includes financdal Instruments meazured vsing quoted prices [unad|usted) in active markets.
Level 2 - Leved 2 hievarchy Includes fimancial instruments measured uilng inputs other than gueoted prices Included within Level 1 that

are observable for the asset or fiability, either directhy (.2, 25 orices) or indirectly {| 2. derived from orices)
Level 3 - Level 3 hierarchy includes fingncial instruments measured using Inputs that are not based on observable marker data

{unohsorvable inputs).

The following table present fair value hierarchy of assets and labilities measured ot falr value

As of March 31, 2024 [ & s Crmin)
Particulars Leval 1 Laval 2 Lewal 3 Tatal Valuation Significant
Technigue and |unobservable inputs
hey inputs
Financlal Nabilktles at falr values:
Security Deposits 78.50 78.50 |DCF 9.56%
78.50 78.50
{ i Badoni)
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As of March 31, 2023 [ (0 O
Partlculars Leveel 1 Level 2 Level 3 Total Valuation Shgnilicant
Technique and | unobservable inputs
key inputs
Financial Rabilities at falr values:
Lucurity Deposits 101.27 10127 [ock 5.45%
Total - 10127 10127
As at April 1, 2022 | . fe Crwr)
Partieulars Level 1 Level 2 Lovel 3 Tatal Valuation Significant
Technlgue and |unobservable lnputs
kery inputs
|Financial liabilities at falr values:
Security Deposits 145.02 145.02 jocF 5. 50%
Total B . 145.02 145.02|
34.3 Fair value of financial assets and financial liabilities measured 5T amortised cost
(&, i Crmws)
March 31, 2023 April 1, 2022
Partlculars Carrylng Amount | Falr value Carrying Fair value
Amount
|Financial Assets: )
Cash & Cash Equivalents (Ref Note No. JELET LY 388.88 152.15 152,15 75,48 75.48
12)
Bank Balances other than Cash and Cash 190,14 150,14 214.78 714,78 225.40| 22540
Enuivalents(Refer Note No.13) ""
Trade Receivable (Ref Note No. 11) LEDB.63 1,608.63 2.304.65 1,304.55 1,909.27 1,908:27
|Other Financial Assets (Ref Note No. §) ': an Il.’lﬂ GBA1 68.81 99.36 99.15’
Total Financial Assets | 3,286.43] w 2,740.38 2,740.39) 2,300.51 2,300.51
|Financial Liabifities: 1_ 5
Borrowings (Ref Note No 17) _2.327.80 | 227155 2,277.55 2.250.14 2.250.14}
Trade Payable (Ref Note No 18) 1] 471 4,71 6.55 6.55
security Deposits | Ref Note No.19) % - 10127 10127 145.02 145.02
Other Financlal Linbilitles (Rel Note No, 23870 23870 16181 261.81 250,49 250,49
19] . ..._l._._-_ e
Total Financial Liability 2,688.01] M 2,645.35 1,645.35 2,652.20 2.652.20
* Explanation fo foir value measurement

The carrying amounts of trode recelvobies, cosh ond cash equivalents, borrowings are considered to be the same as their foir values, due to their short-term

nolure.

The foir volue of security deposit recesived were colculotd bosed an cash flow discounted using o weighted mverage cost of horrowings.
It is ossume thot all the secuvity of non current nature are repoybie ofter one year from the expiry of controct.

34.4 Financlal risk management
Financial risk factors

Thie Cornpany's activities expose it to @ varety of financial risks: market risk, credit risk and Bguidity risk. The Company's primary focus is to foresee the
unnredictabilite of fimancial markets and seek (o minimize cotential adverse effects on its financind perormance,

Exposure arlsing
Risk from Measurement Managament
Losgtarm Management has taken its
; borrowings at competetive Interest
Market risk- interest rate ﬁubrm “F :JT rate in INE with one year of three
b h“' ":u u - year resel peried (o avold long term
oy rish arlying from interest rate,
Majority of receivable
Cash and cash it el bl
ik " s secount of government
Croedit risk E:mhles_ Tl ancial J:Sreddlt "m' undertaking, They are unsecured
e i ¢ g but considered good except as
pitleoy stated in note No,11
Uquidity risk Borrowlngs and | Rolling cash Now [Maintaining adequate cash and
other liabilities forecasts  [cash equivalent
i
i doni)
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'II Miarket Risk

Intersst rate risk
The company’s main interest rate risk arised from long term borrowings with varlable rates, which expose the company to cash flow
interest rate risk, During March 31, 2034 and March 31, 2023, Cornpany’s borrowings are denominated in INR currency,

The exposure of comaany's bormowings to interest rate changes at the end of reporting period are as follows:
¥ i G

Variahie rate borrowings = i 1,668.35
[Fixed rate borrowings* 41016 11784 224.35
[Total borrowings 2,028.50 1,996.23 1,938.81

*The abowe table does not include Joan from GOU for ADB funded projects (March 31, 2024 INR 128 85 Croves, March 31, 2023:-INR 128.85 Crores and Apell 1,
2022:-INR 128,85 Crore), World Bank funded project (March 37, 2024:-INR 282,27 Croves, March 31, 2023-INR 180.27 Crores and April 1, 2022:-INR 180.27
Crore) ond as these loan mre tnterest Free & GOU loon for MB-l (Morch 31, 2024:-INR 2.21 Croves,March 31, 2023:-INR 2.21 Crores and April 1, 2022-INR 2.21
Crove) interest terms & condition are pending, The mhove mentioned Borrowings were not odfisted with Deffered incomelGovermment Grant).

Sensitivity
Profit or koss (s sensithve 1o higher/lower cxpanie from borrowings o3 a result of change in interest rates, The table summarises the impact of increase/
decrease i interest rates on Profit o loss

:’ r ot f.'ru-rrl.l
Phrticiiare 31-Mar-24 31-Mar-23
Interest rates- increase by 50 Bsc Pis [#.99) {5.45)
Interest rates- decreass by 50 B Pts 4.99 545
* The above toble covers voriohie rate borowing token for capital osstes whose interest s chorged
to profit or loss
b) Cradit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maxknum exposure to the credit risk at the
reporting date is primar iy from trade recenvabiles and unbilled revenue. Accordingly, credit sk from trade receivables has been separately evaluated from all
other financial assets in the following paragraphs.

Trade Recolvables & Unbilled Revenue

The company has outstanding trade receivables amounting to fs 2661 84 (March 31, J024) Crores, s 2357 86 Crores [March 31, 2023) and Rs.1909.27 Crores
as ot (April 1, 2022) and unbilled revenue smounting 1o Rs.26.68 Crores{March 31, 2024), Rs. 18,60 Crores (March 31, 2023) and Rs.43.20 Crores as at (April 1,
2022). Trade recelvables and unbilled revenue are typically unsecured and are derived from revenue sarned from customers.

Credit risk exposure of Trade Recelvables
An analysis of age of trade recelvaliles at each reporting date is summarized as follows:

i . i Cimeer)
Particulars “31.Mar24 J 31-Mar-23 1.Apr-22
gl iirment | Gross Amount Impairment | Gross Amount Impairment

Mot due s z : e ——— | 85.56 - 156,75 -
Past due less than six months 7 =" e —— 196.67 - 139.74 -
Past due mare than six months but not . 331 i |I 28500 - 22362
|more than ane yoar I ' - =
|Past due more than one year but not T T 720.85 = 720,84 s
more than three year 'L = T
tvibre than three year e .09] == 1,059.78) - 668.32 -
Total I i "viﬂ 2,357.86 . 1,909.27 -

The company considers that all the above financial assets and past due for each reporting dates under review are of good credit quality except as stated in
note No. 11

The cormpany does not hold any collateral or other enhancerments to cover its credit risks associated with its financial assets.

Other financial assets

Credit risk refating to cash and cash equivalents Is considered negligible because our counterparties are banks. We consider the credit quality of tarm deposits
with such banks that are majority owned by the Governmaenl of india and subject ta the regulatory oversight of the Reserve Bank of India to be good, and we
review these banking relationships on an ongoing basis. There are no impairment provisions as at each reporting date against these fimancial assets. We
consider ail the above financial assets as at the reporting dates to be of good credit quality.
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€] Liquidity Risk
The company's principal sources of liguidity are cash and cash eguivalents, sh genarated from operations.

‘We manage our liguidity needs by continuouwsly monktoring cash inflows and by malntaining adeguate cash and cash equivalents. Nit cash requirements are
camparod to availablé cash in order to determine any shortfalls.

Short term lhquidity requirements conslsts mainly of sundry creditors, expense payable, ather payable arlsing duting the notmal course of business as of each

raporting date. We maintain a sefficlent batance in cash and cash equivalents to maet our short term liguidity requirements.
Wi psiess long term Rguidity requirements on a periodical basis and manags them through internal nccrals,

Th tabli below provides detalls regarding the contractunl maturities of non-derivative financial labilitkes. The table hawe been drawn up based an the
undisclosed eash flows of financia! liabilities based on the sarliest date on which the company can be required to pay. The tabie includes both principal &

interest cash flows.,

Financial Liahilities
As of March 31, 2024 i 8 i oy
& months 1o 1 Maore than 5

Particulars Less than 6 months - 13 years 3.5 years woirs Total
Sundry Creditor 601 k
short term barrowings* 47.37 &
Long Term Borrowings** 90,00 ad,33 31288 304.45 1,174.04 197619
Sacurity Depoits 5684 8.22 13.02 0.42 78.50 |
{Other Financial Uabilities 23570 235.70
[Total 436.01 102,55/ 325.90 304,87 1,174.44 “2,343.77
As of March 31, 2023 i, b Crones)

& monthsto 1 More than 5

Particulars Less than 6 months vt 1-3 years 3-5 years Sabts Total
Sundry Creditor an . s 4.7
Short term borrowings* 19288 BO.A4 i z . 193,72
[Long Term Borowings** 90.54 70,24 259.57 145.17 1,131.55 1.797.47
Security Deposits B2.55 4.27 12.36 . - 99,78
Other Financial Lalilities 266,53 . - - - 256.53
 Total 567.51 135.35 27253 245.17 1,131.55 23521
As of April 1, 2022 { T im Croves}

Particulars Uessthen Gmonths:| PPOMBS0L | o g ey 35yenes | ‘Merethans Total

year years

Sundry Creditor 6.55 6.55
Short term borrowing* 164.97 164,97
Long Term Borrowings** 52.06 BA.IT 32571 289.65 1,017.11 1,768.80
Security Deposity 11576 S 2658 14231
|other Financlal Liabilities 243150 243.50
{Total 582.84 84.27 352.26 289.65 1,017.11 2,326.13

*Short term borrowing does not includes current moturity of long term borrowings.

*"Tiwe pbove lities does not inglde loon from GOU pending terms & comitions. Balonce owtsfonding o o March 38, 2024 |5 og foliows ADE fonded projects (March 31,
2024--INR 128,85 Croves, March 31, 2023:-INR 128.85 Crores and April 1, 2022:-INR 12885 Crove), Workd Sosk funded project (March 21, 2024:-INR 28227 Croves March
31, 2029 INR 18027 Crores and Apeil 1, 2022INR 140,19 Crove) , GOU loon for M-I (harch 11, 2004,-IN8 2,21 Crores, March 31 2023INR 2,21 Crores and Aprll 1, JO23:
N 2.21 Crove) and GOUR joan  (Marth 31, 2024:ANR 5.05 Croves, Morch 31, 2023:-INR 5.05 Crores and Apnil 1 2022:-INR 5.05 Crore] . The obove mentioned borrowings
wiere 00! aefjus ied with Deffenred incomefGavermment Grant)

Capital Managemunt
A. Risk Management

The Company's objectives when managing capital are to:

L. Safeguard their ability to continue as a galng concern, so that they can continue to provide returns for shareholders and benefits to other stakeholders, and
2, Maintain an optimal capital structure to redues the cost of capital.

In order to maintain or adjust the capital structure, the Campany may adjust the amount of dividends paid to sharehoiders, return capital to shareholders o
issue npw shares,

The company monitors capital using gearing rati, which s Delbt divided by total Sharehalder fund.

(€, i Croveif
I As at 315t March]  As at 31st
Particulars 2024 March 2023
Net Debt 2127.80] 227755
Share holder fund 2811.20 2727.19]
|Gearing Ratio 0.23] 0.84]
(5 lear Badonl)
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. Dividends

. fin (Cowevi)
Particulars | Pald during the year
ended March 31,
1023
|11} Equity Shares
[Finil Bividend for the year ended March 31, 2023 of IN® 20,10 crores {(March 31, 2022 - |NR 20,01 crores ) 2010 2001
Interim Dividend or the year ended March 31, 2023 of INR MIL (March 31, 2022 - INE NIL Crores) per fully paid up| - 5
(ii} Dividends not recognised at the end of reporting period,
In addition to above the dividends, snce year end the directar have recommended the payment af final dividend of ~NIL| NIL
INR MNIL per fully paid equity share . Tho proposed dividend |5 subject to the approval of shareholders In the ensuing
annual general meeting,

Note No.35:- Disclosure in respect of Indian Accounting Standard (ind AS)-20 "Accounting for Government Grants and Disclosure of

Government Assistance”

(A Thie break-up of total grant in aid recefved for various purposes Is as under: -
£ fe Crommy

| Grant received for |

[Nature to be specified

{Total Grants Recelved

(i) Capital Grant & Subsidies (Uniutilsed) [ i Croimiy

[Particulars
{Opening balance .97 55.18
[Add: Additkans during the year : j 54,65
|Less: Utilised / transterred during the year 144, 3186
[Less: Refund of Grant e .
[Closing batance (i) “235.74) 8887
(i) Capltal Reserve for Assets sequired out of Capltal Grants & Subsidles [Utiised) (See detalls below)
P& i Cinemsy
|Particulars 2022-23
ening balance | I 51.83
Add: Additions during the year == : 23 .86
Lass -Write off or Logs on Assets Acguired out of Grant/subsdles I _—_ T &
Less ~-Depreciation on Assets Acquired out of Grant/subsdies ATE 4.76
Closing batance [ii) ) 110.93
Gross Total {1+1) AfG.14 200.80
Detalls of Unutillzation of Grant & Subs|dles :
Particulars Opening Balance | Recelved During|  UYilization/ Refund
a5 on 01-04-2023 the yesr Ad]ustment
|Opening Grant from UPIVNL 51.39
|Lakbiwar Grant 3858
[Total 89,97
|Particulars
!'Cun-m'l Portlon
[Mon-Current Portion
5w ar Badoni)
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(B)The beneflt of a government loan at a below-market rate of interest s treated as a government grant.Loanwise detall is as

under;-
(¥, i Crovn
2072324 2022-19
I Defiered Met Loan Gross Loan Deffered
Name of Laan Gross Loan Amount [income | Amaunt Amaunt Income MNet Loan Amount
30.18
SAS I.n:n[lm:luﬂn; Current Maturity) I03.78 122.75 18109 82.90 52.72
ADB Loan| See Note 35(B)(1) below) 178,85 . 12885 17885 12885
World Bank Loan| See Note 35(B){1)
|balow) 282.27 . 28237 180.27 180.27
Loan from GoUP| See Note 35(BJ1)
bolow} 505 . 505 506 5,05
lloan from Gol Note 35(B)(1) { See
Note 35(B){1) below) an . .21 211 - 1
' 72216 122.75 599.41 399.28 30.18 369.10
Less:- Deferred Income Written
OifiGavt. Interest fres Loan) 8.61 #.61 0,16 0.16
Balance at end of the year 12216 114.14 590.80 393.28 30.02 368.54
Mote $hij(1) - 1he above mentoned Loans were not adjusted with Uettered Income{bovernment Lrant] as the 1erms and condrion of Loan fepayment 15
pending .
(. in Crmei)
Particulars

[Current Portion

Mon-Current Portion

Note No.36 :- Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employes Benefits™
36.1 General description of various defined employee’s benefits schemes are as under;

a) For Employee covered under General Provident Fund:
a) Gevernmant of Uttarakhand had taken over the lisbilities for Gratuity and Pension w.a.f. March, 2004 against payment of 19.08% of
thie Basic Salary, Grade Pay and Dearness Allowance and the same has been accounted for on acorual basls.

b) Gratuity:

For Employee covered under Employees Provident Fund and Miscellaneous Pravision Act, 1952:
a) Gratulty In respect of employess covered under Employees Provident Fund and Miscellaneous Provision Act, 1952 have been
accounted for on actuarial valuation basls. The said valuation &5 based on projected unit credit method. The scheme is funded by

Company and manage by LIC.

As per Actuarial Valuation company's best estimatas for FY 2023-24 towards the Gratuity Fund Contributian is Rs. 4.40 Crores (including

sctuarial defict of INR 4.75 Crores for 2022-2023),

c) Leave Encashment:

Eligible employees can avail the benefit of Leave encashment of 2.5 days in each month and the same can be carry
forward #nd accurmulated for maximum of 300 days during the service tenure, In case of Officers, accumulated leaves
can be availed anly at the time of separation/ retirement from service. In any other case, encashmant of accumulated

earmed leave is allowed after the sccumulation of 60 esrmed leaves during service. The lability on this account b
recognized on the basis of actuarial valuation.

d) Medical Leave:

Medical Leave benefit extends upto 365 days to its regular employees during thie service period. The fiability on this

account is recognized on the basts of actuarial valuation,

{ 7 Badoni)
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The summarized position of various deflined benrfits recognlzed n the Statement of Proflt B Loss, Dther Comprahantive

Incoma (OCH] and Balance Sheet & other disclosures are a5 under:

f * i v
Marticulars Gratuity Earnod Leave | Sk Leave [Non-
[Funded) {Nan-Funded] Funded)
find Rened|i Otaligation Y, 759,65 11024 TES0
Im Y. 70:35] 11103 7429
|u|r Wl of Flan Assers Y. 7258 -
Y, 67.93 | .
Funded Status {Surplus/{Defcit)] Y. .57 g 7550
|_ PY. {2,45) {11109 (74,28
|El’fe1:l.ufh§setl:eirrg [
PY.
Nat Defined Benafit Assots/[Linbilities]  |C.Y. 6,67 11824 76.50
I Y. {2.45) {111.03) [74.29)
WMovement in defined benefit obligation . i)
Particulars Grabulty Earned Loave | Sich Leave [Non-
[Funded) [Non-Funded) Fundadj
Deline benslit obligation - Baginning ol [C.¥, 70.35] 111.03 19
the y=ar PY. £5.56] 10185 7135
Past Service Cost Y. . - .
| PY. . . .
Current service cost CY. 4.3 1384 354
l PY. 4,53 154 .02
|interest Cost C.y. 5,18 w17 5.47
Y. 471 731 513
Banefits Paid lc. 184 [13.55)
l [ey. 205 (11.56) .
[Re- imeasurernents - sctusrial iosaflgaln)  |EN. 1.70 {1.2%) {12.749)
[ror. FE 5.9 (221]
|Dalined benefit obligation - End ot ihe |C¥, 7905 11824 .50
[rear | 0,39 11108 7429
Movament in plan asset 8w Camived
Particulars Gratulty
[Funded]
Fadr varlue of plan assats al beginaingiof  |CY. 67.93]
yoar Y. 62,39
Interest income c.Y, 4,59
Py 451
Employer contributions Y. 14|
PY. 3.53]
denelits paid Y. |
X2 .05
FME Charges C.Y. fo.54)|
PY. ] |
Fair vaiue of plan sssets st end of year  |CY. 72.98|
Y. 67,53]
Amount Recognited in Statement of Profit and Loss . i el
Particulary Gratulty farmed Laave Sieh Leava [Non-
{Funded] {mon.Funded) Funded)
sl servion Cost C.Y. -
I Py, - = -
|current service cost C.Y. FET 1384 9,54
Py, 4.51 7.54) .07
Sarvice Cost (A} [ey. 422 13.84 5,54
[Py, 4,51 7.54 6,00
Bt Interest on Net Defined BenefltiC¥. 0.18] ai7 547
Liability/{assats) (B) |P.'l'. 0 731 5.12
| Actutal {gain)fioss on obillgation (€] . Shown in OC1 11.35) (2
[2y. 5 g0 [CRET)|
Cost Recognized in PAL (A48C) ley. 4,40) .76 FFT]
| [ex. 475| 2084 294
iy L,
o (gl Wahornni Bogh,
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Amount recognited in Other Comprehensive Income (OCI)

ff dw Criity)

Gratulty Earned Leave Sick Leave [Mon-

Portiuturs (Funded) Il,'Hnn-Furuhd] Funded)
ctuarial gain/(icss) due to  DAO|CY. (L70f5ince the benefit|Sinee the benefit
|Experimnce P.Y. 2, samed leave|ol earned leave
Actuarial galn/Tloss) due to assumption|C.Y, lcan  be  avadled|can be avalled

ch

PY.

during

riod {A)

Actuarial gain/{lass) arising during the

CY.

PY,

28Mlnot @

han discount rate (8]

Return on Plan  assats greater/{less)

CY.

ID_'-ﬁl|hm11t

PY.

0,13]cbligation, it may|otiigation, it

service|during
U700 period. Mence itsfperlod. Hence Itsf
dofined|not & defined|

servi

benefit

vaarial gain/{loss) recognized In OCI|C.Y. P Tﬁd S T
(A48) [P, 257 award mm__l
Sensitivity Analysis
As of March 31, 2023 { . tw Crore)

Change in Gratulty Earned Leave | Siek Leave (Non-
fEsamprion Assuiption Funil {Non-Funded) F
Discount rate 0.50% {4.06) [5.72) [4.16)
-0.50% 441 6,19 4,53
Salary growth rate 0,500 1.68 6.17 4,51
-0.50% i1.78) {5.74) 14.17)
Price inflation rate 1.00% -
l -1.00% . .
|F-1ur.itul inffation rate _1.00% - :
-1.00% - -
|Mﬂ1ll|h‘ rate & Jyenry
-3 yeary =
Actuarinl Assumption
Particulars Gratulty Earned Leave | Sick Leave [Mon-
(Funded) (Nan-Funded] Funded)
|Minthod wed C.Y. Projectod unit Projected unit Projectsd umnit
oredit {PLIC) credit (PUC) aredit [PUC)
Py |Projected unit  |Projected unit | Projected unit
cradit [PLC) credit (PLC) ]I‘.!'l'_dll (PLIC)
|Discount rate C.Y. 7.22% 1.22% 7.21%
PY. T.36% 7.36% 7.36%
Rate of salary increase cy. Basic Salary @|  Basic Salary @]  Basic Satary @
W annual B DA] 3% annual & DA| 3% annual & DA
as per Gove 35 per Govt. as per Govt,
Ailes| Rushes. Hules.
PY. Basic Salary @ Basic Salary @ Basic Salary @)
1% snnual & DA| 3N annual & DA| 3% annual & DA
as per Gowt. A% per Govt, as per Gove,
Rules. Ribes, Fules.]
Price inflation rate Y. - 4
P.Y. v
|Medical inflation rate C.Y.
PY. - - .
ilartality rate Y. 100% af |ALM 1007 of IALM|  100% of IALM
(2012-14) 12012-14) (2012-14
PY. 100% of 1ALM 100% of TALM 100%: of IALM
[2012-14) (2012-14) [2012-14)
{5\0&&&“'} Oy or (Oparation)
Executive Director [Finance) LIV Ld.
“Ujjwal", Maharani Bagh,
V Behradun

| O



Expectad Benefit Payments

(T, i Crmewi)
Year of payment Gratuity Earmed Leave | Sick beave (Mon-
{Funded) {Non-Funded) Funded)

Year ended March 31, 2025 438 11.23 0.85
Year ended March 31, 2026 174 B6.66 1.80|
Year ended March 31, 2027 240 1.75 8.27
‘rear ended March 31, 2028 444 536 3.24
Ytar ended March 31, 2029 307 2.33 3.21
Year ended March 31, 2030 320 516 2.97
April 2030 snwards 5738 16.78) 54.3¢
Categary of investment in Plan assets

Category of Investment % of fair value of

plan assets-Gratulty
[Funds managed by Irsurer 100%

Mote No.37:- Disclosure in respect of indian Accounting standard (Ind AS)-108; "Operating Segments”

Based on the "management approach™ as defined in Ind AS 108, the Management evaluates the performance and allocates resources
based on an analysis of varlous performance Indicators by business segments, Accordingly, information has been presanted for gach
business segment, The accounting principles uved in the praparation of the financial statements are comlistently applied to record
revenus and expenditure in individual business segment, and are as st ot in the significant accounting poliches.

37.1 Entity-Wide Disclosures

L. infermation about major customers (Refer Para 34 of Ind AS 108)
(. dnt Cruevs)

Customer Mame

|Customer - I|UPCL)

« If rrvenues from transactions with & singhe eéxternal customar amount to 10 par cent or more of an entlty's revenues, the éntity shall
disclose that fact, the total amount of revenues from each such customer, and the identity of the segment or segmenis reporting the
fevinues, The entity nead not disclose the identity of a major customer or the amount of revenues that each segment reports from that
customer,

- For the purposes of this Ind AS, 3 company of entities known 1o a reporting éntity o be under commaon control shall be considerad a
Hnghe customer,

37.2. Geographical Information (Refer Para 33 [a), (b) of ind AS 108)

Revenue from external custamers by location of operations and informatlon about ts non current assets* by location of assets are as
Fallow

(. i Comie)

Particulars Ilm frum mernll customers Mon current Azsseis®

i [ March 31, 2023 | March 31, 2024 | March 31, 2023
lindia 1L,00856 | 8 5,288.43
j{Attributed to all foredgn countries - s -
Total 1,008.56 5,431.67 5,288.43

*Nom-current assets for this purpose consist nfmm,-,um frnd eguaprnent.

37.3. Revenue from major products
Ravenue mom extornal customen for each product ond service are a3 follow:-
i )
|Particulars March 31, 2023
[Hydro Power Energy i ? ] a87 18
Solar Engrgy - 2638
Total 1,008.56
Ijuj{ Baoni) Uirec %
cutive Director (Finance) LLWVN Lid
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[Note No. 28:- Disclosure In respect of Indlan Accounting Standard 24 "Related Parties Disclosures”

Disclosures for Other than Govt. Related Entities

2. List of key management personnel
Nama

| Designation

|Mr. Sudhakar Badoni

Director | Finance)

[Mr. Purushottam Singh (Apeil 2023 1o Oct. 2023)

Ditector |Operation)

[Mr. Suresh chandra Baluni

Director (Projects)

[mr, Biswadip Das Gupta

Comagparny Secretary

b. Compensation of key management persannel

i O

Particulars

For the year ended March 31,
2023

Shorr-term benefits

1.83

|Post-employment benefits

- -

|other long-term benefits

Share-based payments

Termination benafits

Total

1.83

Rocovery of Loans & Advancos during the year

Advancos released during the year

Closing Balance of Loans & Advances as on 31.03. 2024

¢, Transnctions with Related Parties

Particulars

Sale of goods and services

{Purchase of raw material/goods and services

Purchase of sake of fied assets

lequity contributions in cash or in kind)

Transfers under finance arrangemaents (including loans and

|Other transactions

d. Dutstanding balances arising from sale/purchase of goods/sarvices

{8, dw Crmim)

Particulars

1022-23

Trade Payables

Traide receivables

. Loans to and from KMP

Particulars

|Lpans at beginiing of the year

|Lean advanced

|Bepayment received
{Interest charged

|interest received

Balance at end of the yesr induding
interest

{Sumj);:u/mi:

Ewecut|ve Director (Finance]
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f.Loans or Advances granted to promoters, directors, KMPs and the related parties  either severally ar jointly with
any other person, that are: (a) repayable on demand or [b) without specifying any terms or period of repayment

Ameunt of loan or Percentage to
]} il
Bl il
Mil il
el il
g- Disclosure for transactions entered with Govt. and Govt. Entities
. Mature of
Particulars
Retationship
Government of Uttarakhand ‘Wholly Owned
f r e i)
Mature of Transactlon Related Party .’r‘- During 2023 | March 31, 2023
Prowislon for Guraniee Fee Giol) - ¥ @33 19.13
Receivable an account of transfer of UREDA - 29,66 - 29.66
SHP's |
Sale of Powor UFCL 932.60| 229007 954.70 1834.45

Mote Mo, 39 :- Disclosure in respect of Indian Accounting standard (Ind AS) 116 "Leases”

A ledser
1) Finance Lease
Mot carrying value of leased business asset
(¥ i Crmts)
For the year As at Aprll 1,
Particular ended March 31, 022
023
Lease hold Land
(Gross Carrying value of Assets E 6.86 6.75
ceumulmed Depredation X 2,66 247
3 4,20 4.28
VT ETETTE power prajec e —

inittol period of fease s 35 years and is subyect to renewal, Lump sum payment has been made of
the inception of the lease which s equivalent to fair volue of lease pssets.

b) Operating Lease Nil

Mote No,40 :- Disclosure in respect of Indian Accountlng Standard (ind AS)-33 "Earnings Per Share(EPS)”

&) Basle EPS

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by
thi welghted average numbar of Equity shares eutstand ing during the yoar.

Fl [T

Particulars

company

Frofit {loss) for the year, attributable 1o the owners of the

|Earnings used in calculation of basic earnings per sharelA)

lof hasic earnings per zhare{B)

Welghted average number of ondinary shares for the purpase

|Basic EPS(A/B)

B5.01

[5 r Badoni)
Executive Director (Finance)
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b) Diluted EPS
Diluted EPS amounts are calculated by dividing the profit attributable 1o equity hobders {after
atjusting for interest on the convertibde preference shares) by the wesghted average number of
Equity ghares outstanding during the yoar plus the weighted average number of Equity shares that
would be issued an convershon of all the dilutive potential Equity shares into Equity shares.

f [ {, e
Particulars

Prafit (loss) for the year, attributsbie to the owners of the
FilaTusta® TalT]
Earnings used in calowlation of basic esrnings pes share d150 116.73
Interest on convertible preference shares - -
Profit attributable to equity holders of the owner adjusted AL50 116,73
for the effect of dilution (A) I
Woighted aversge number of ordinary shares for the purpose 1.45 137
of diluted earnings per share
[Welghted average number of Equity shares adjusted for the 145 137
Diluted EFS{A/B) 2865 84.96

MNote No.d1:- Assets Pledged s Security
The carrying amount of assets pledged as security for current & nan current borrowings are:

(., i Crmery)
Particuiars
urrent

{Financial Assets
|First Charge
|Mon-Financial Assets

First Charge e ] i 103.55
Tatal Current asets pledge as security. e m_j 103.55
Mon Current e

First Charge " ': 944.19
| Total Mon Current asets pledge as securlty. |-"'- { ; 944.19

* The obove piedged ossets ore subject to the loon putstanding amount os stoled in note no 17

MNote Ma.42:- Approval of financlal statements
Thie financlal statements were approved by the board of directors and authorised for lssuson  22-8-2024

Mote No.43 ;- Disclosure of Correction of Error

i &, in Croves)
Extract from Balance Sheet March 31, 2023 | March 31, 2023 | April 01, 2022
Restated Witheut Restated April 01, 2022
Restatement Without
Restatemant
PPE & CWIP [ T i 5,288.43 5,268.87 5,010.23 5,008.27
|Other Assets = ; 3,00057 3.003.55 21703581 2,704.07
[Total Assets —_— 8,289.01 8,272.46 7,713.74 7,712.29
{Retained Earning | } : 1,330.69 133027 1,231.97 1,7312552
[capital Resarve P i 33146 331.46 a7a.44 174.44
[share Application Money [ —— g 2007 2007 . .
lOthers Equity Balance E—— | 1,376.43 1.376.43 1.372.68 1,372.68
[Tatal Equity i : 3,058.65 3,058.23 2,981.09 2,579.64
[Borrowings . 232780 2,271.55 2.307.57 2,350.14 2,250.14
[Other Linbilities and Provisions [ 3 i 3,952 81 2,906.66 2,481.51 2,482 51
Total Current Liabilty === g 5,230.36 5,214.23 4,732.65 4,732.65
Total Equity and Liability . 905532 | 8,289.01 B,271.46 7,713.74 7,712.29
* The abowve flgures honvie been reclassified to conform to Ind AS presentation require ments. /ﬁ/
Uirectar (Gperation
VI Lid
(5 Badoni)

=I'l
Uiwal®, Maharan Fae
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(. dn Crarvi)

Extract from the Statement of Profit & [{Restated) (Without Remaria
Loss Mestated)
For the year
|Fer the year ended |ended 315t

|Particulars 31st March 2023 March 2023

[Revenue from Dperation 1,008.56 1,009,51 | Enesgy Sul of Rs 0.95 orores of
|Fatitianga-4 and iallganga-H projact was
corrariad,

|Finance Cost 153.20 153,08 | Due to Chsngs i Accounting palicy for
linterest Free Govi Loan treated as
i rwernmicnt Grant,

[other Income 3577 35,61 | Due ko Change in Accounting paficy for
Interest Pree Govi Loan trealed ay
|Govmmiment Grant.

Wit Deffered Tax 562 g 54 | Dellered Tan codrec)ed by Re0.08 oiaias
TOTAL COMPREHENSIVE INCOME FOR
THE YEAR 116.73 112.76

* The above figures hove been reclossified fo confiorm to Ind AS presentation requirements.

Prior Perfod Errar and other Adjustments

|Particulars Ramarks Mo. 01 April 2022| 31 March 2023
[PPE & Cwip Mote-1 2.01 19.56
[Other Assets Note-1 [0.56) {3.02)
Other Liabilities and Provisions Mote-3 - {46.15)
Ratain Earmning Mote-4 1.45 0.42

Remarks-No.1 PPE and CWIP

Capital Work-In-Progress(Note-5)

Rectification of Error for incorrect booking of Expenses under Capital Work in Progress for incarrect booking of Interest during Construction of RMU work of
Chalipur for Rs.2.01 crores in previous year, now reciified and reinstated as on 1-4-2022. Reinstatement of Capital Work in progress for Rs. 1605 crores as non
provision of liskilthes/provision far Vyasi and Dhallpur RML and Major Sapres Parts of Dhalipur RMU projects for Rs,1.50 crores classified as CWIP instead of
Inventory in FY 202223,

Remark-No.2 Other Assets

{alTrade Receivabie{Note-11)

Rectification of Energy Sale 1o UPCL of KaliGanga-l and KaliGangs-(| Projects for Rs.0.56 crores 8s on 1-4-2022 and for R8.0.55 crores during FY 2022-23 and
adjusted in Trade Receivable accordingly,

(bjimventories{Note-10)

Major Sapres Parts of Dhalipur AMU projects for As.1.50 crones classified as CWIP instesd of Inventory i FY 2022-23.

Remark-Ne.3 Other Liabilitles and Proviglons
(a)Uabllity against Capital & Repair & Maintenance works/supplies (Note-19)
Recognition of Liabilities for Re5.27 crores for Vyasi and Dhalipur RMU in FY 2022-23,
{h)Pravision - Capital and O&M Works(Note-20)
Recognition of Provision for Rs.10.78 crores for Vyasi and Dhalipur RMU in £Y 2022-23.
{c)Deferred Tax Linbilitles (Net) (Note-
Deffered Tax corrected by Rs.0L08 crores,
{d)Deferred Incomelgainst interest free Government Loan
Oue to Change In Accounting policy for Interast Froe Goviloan treated as Government Grant and impact of change (s R3.30.02 crores.
Rarnarks-No.4 Retained Earning
{a)Rectification of Error for Incomect booking of Expenses under Caphtal Work In Progress for incorrect booking of Interast durlng Construetion of RMU work
of Dhalipur for Rs.2.01 crores In previous year, now rectified and recoginised as income and sccordingly reinstated as on 1-4-2022
(b} Rectification af Energy Sale to UPCL of KaliGanga-1 and KallGanga-il Projects for Re.0.56 crores as on 1-4-2022 and for A5.0.95 crores during FY 2032-23 and
docrease in Revanue accordingly.
(c)Deffered Tax corrected by Rs.0.08 crores in FY 2022-23.

{Sudiva adon|) |1.'|-".'.|.'-"- I.[:'L:'!Hjhn“]
Exeeutive Director {Finance) - Uy Lud
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Mote No 44 ;-Ratio Disclosure

"= Ihrﬂmlnw Numerator Denomintor
rrent Ratio Current Assets Current Liabilities)
~Equity Hatio Total Debts MNetworth
bt Service Covernge Ratio (Profit Atter [Interest on
Tauns+Depreclation+ |[dubts+Principal
Finance cost) repayment of
Long Term
debis)
|Return on Equity Ratia Net Profit afier tanes |Networth
|inventory turnover ratio Revenue From Average
Operation [Imypentory
Trade Receivables tumaover ratio Revanue fram | Average Trade
Operation(Credit Recelvables
Sales)
Trade payables Winover ratio Nt Credit Purchase |Average Trade
Payable
[Met capital turnover ratio (Revanue from Working Capital
Operation+Current
matutity of Long
term dehts)
|Met profit ratlo Net Profit After Tax  |Sales
Lm;.u on Capital employed Farning Before Capital Emplayed|
Jinterost and Taxes
rlennnn investment. Income From Investment
Invesiment

Y 2021-22

Reazans for
ariatlon®

103 1.05
07l 07l
172 1.83

4.24%

17.29 1236

11.36%

i

4 BaA% | Due to decrease in Net

predin after s in Y
1073-24 bn camparision
o PV 202 220,

(1) ¥ FY 2023-24 dun to
lissi otreais b value
of Average

Irrvemtareu Dencminiie
1) in comparision to FY,
022-23 [ or FY 3032-
13 due o increase n
e by 27359 cr.
|and decrease b vaiue of
Average Irmventonss in
F¥. 2001-23 as
|compated o FY 2001-32.

D B0 Increans in
Working Caglial by

R AXZ 20 crgras in
comaprishon to FY 2023
13.

1LA6% | Due o decrrase i Met

profit atter Taxes in F¥

203324 in compariion
o FY 2072-21.

B.04% |Due to decreaie in

Earning Before nteredl
wndd Tawes im FY 2023-24
in compariian ta FY
02T-23.

* Reason for varaition is required for any change in the ratio by more than 25 % as compared to preceding year,

Badoni)
Executive Director (Finance)

%
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Gross amount regulred to be spent by

the Company during the year as per

Section 135 of the Companies Act, 2013

read with schedule Vil {Including
¢ amount of previous year|

Amount of expenditure incurred

| Construction | acquisition of any asset|

wing projects*
{iil) On purposes other than {1} & (i)
above®* L__
Total amount of expenditure Incurred ||
*Includes amount to be deposited In |
earmarked bank account for designated =+
|

e

projects as at theend of the |
ear (subsequently deposited in April
2024 Apeil 2023 respactively) |||

**Includes amount to be deposited in
|!pi:l|i: fund as mentioned in Schedule

Vil (relating to other than ongoing I
projects) as at the end of the year

Shortfall if any excluding amounts -
transferable to earmarked bank account
schedule Vil

Total of previous years shartfall

[Nature of CSR activities
[Details of related party transactions
where CSR is entrusted to a related

{party

|Dpening balance of earmarked bank
account relating to CSR acthvities

Addition for the yoat P
ly'_ggmnfmm balance for the year

Clesing balance of earmarked bank
account refaling to CSR activities{a]

Opening balance of provision relating to
SR actlvities

Additian

Utifisation

lﬂnﬂns balance of pravision relatingta |

C5R activities

( Badani) _
Ewecullve Director [Finance)

010

Reasan for shortfall :. :1.:-..- Not appunm

5.78

352

.53

' peration)
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UJVN LIMITED

Notes to Accounts for the year ended 31* March 2024
46, Explanatory Statement UJVNL
1. Opening Balances as on 9/11/2001

i} The company was incorporated on 12/2/2001 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its order dated
5/11/2001 transferred all hydro power plants located in the State of Uttarakhand to Uttarakhand Jal
Vidyut Nigam. The company took the financial & administrative control of the plants immediately with
effect from 9-11-2001.

The Nigam has carried the opening balances as on 9.11.01 as per record avallable with accounting units
in its Balance Sheet, to complete its accounts, except as stated otherwise and difference between the
assets and liabilities emerging therefram have been adjusted under “Capital Reserve Account” and which
was also agreed in general between LIVNL and UPIVNL,.

The detalls of such agreed opening balances as on 9-11-2001,as considered in the Balance Sheet as on
31-3-2024 are as follows:-

Particulars Amount in Rs.

Fixed Assets & CWIP

Gross Fixed Assets (LHP & HO) L, 28,59,20,731

Gross Fixed Assets (SHP) 52,81,99,100

Depreciation Reserve Fund (-}4,51,05,82,880

Net Fixed Assets 1,30,35,36,951
Capital work In progress 2,54,82,69,672
Incidental Expenditure 4,31,50,855
Current Assets

Stock Stores & Spares 13,24,09,158

Sundry Debtors 14,26,09,613

Cash incl. PI&TI 7.07,302

Bank Balances 2,73,49,971

Loan & Advances® 7,16,56,836

Total Current Assets 37,47,32,880

Lass:

— =4
[smmn%ﬁ.;ni} ! ',alf‘lr'/l-/
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Current Liabilities** 12,90,17,533

Deposit for Electrification 3,70,426
Security Deposit from Consumers 33,51,430
Consumer Contribution grant 1,76,078
Total Current Liabilities 14,29,15,467

| Net Current Assets 23,18,17,413
Misc. Exp. (Survey & Investigation) 97,67,951
Total Assets 4,13,65,42,842
Liabilities

Capital Reserve (subsidy) 77,15,18,648

Reconstruction Reserves (Diff. of Assets — Liabilities

including Capital Reserves) 3,31,45,24,194
State Govt. Loan 5,05,00,000
Total Liabilities 4,13,65,42,842

* Balance as on 31-3-2024 is Rs.2,58,51,629.78(PY-Rs.2, 58, 51,629,78)
** Balance as on 31-3-2024 is Rs.25,54,518.61(PY- Rs.25,54,518.61)

i} Central Government vide its order No.50 1228 dated 2.09.2005 has allocated the part
liability of Rs.352.59 Crores of LIC Loan taken for MB-I| HEP by the erstwhile UPSEB to Govt. of
Uttarakhand (GOU). Since such allocation of the above referred LIC loan is allocated to State of
Uttarkhand and not to UJVNL, the amount of loan has not been accounted for in the books of
accounts, This has also been communicated to Life Insurance Corporation vide letter No.
7714/UIVNL/LIC Loan dated 12-12-2013, letter No, 5757/UIVNL/MD/LIC Loan dated 13-06-2014,
letter No. B757/UIVNL/MD/LIC dated 14-10-2014, letter No. 152/UJVNL/01/MD/LIC dated 27-01-
2015, letter No. 2912/UIVNL/O1/MD/LIC dated 26-05-2015, letter No. 4809/UJVNL/01/MD/LIC
dated 24-08-2015, letter No, 1818/UIVNL/O1/MD/LIC dated 13-04-2016,2793/UJVNL/MD/LIC dated
28-7-2017 , Lletter No.1441/UJVNL/MD/LIC Loan dated 29-10-2017 and Letter No.
3652/UJVNL/01/MD/LIC Loan dated 20-10-2020 and to Govt, of Uttarkhand (GoU) vide Letter
No.4024/UIVNL/PN/SHASHAN-6/LIC LOAN dated 05-05-2014 that LIC loan liability does not pertain
to the Nigam,

State of Uttarakhand have consistently protested against the allocation of loan vide notification no.
42/7/2000-R&R(VoI-ITT) SO 1228(E) dt. (2/09/2005 of Ministry of Power, Government of India, It may be
stated that noticeable observations have been made by Comptroller & Auditor General of India (CAG)
regarding the diversion of LIC loan amount i.e. 420 Crores. The said loan was overtly taken by erstwhile

(Sud r Badoni)
Executive Director (Finance) Uil M :~.|..-:=;|||: bl

V Dehradun
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UP State Electricity Board (UPSEB) in the name of Maner| Bhall Stage-11, Hydro Electricity Project but the
same was spent for purposes not even remotely connected with the construction of the project. Life This
has also been communicated to Life Insurance Corporation vide Letter No.206804/24/1-1/2024-
04(3)/20/2003 dated 25/04/2024 by Government of Uttaranchal.

Further Gol in its various review meeting with GoUP has communicated that allocation of LIC loan
liability to GoU by Gol is not in accordance with the provisions of UP Reorganization Act and Central
Govt, order dated 5-11-2001.1n the latest review meeting held on 17-8-2019 at Dehra Dun, between
Chief Secretaries of Both States, it was agreed that this matter would be referred to Central
Government |n light of Section 42(4) of UP reorganization Act,

This loan liability has been unequivocally denied by Government of Uttaranchal vide Letter No.
933/1/2006-2004(3}/20/2003 dated 01/07/2006, Letter No. 11 10/1(2)/2009-04(8)/04/2003 dated
18/05/2009 and Letter No.570/1-1/2024-04(3)/20/2003 dated 1-5-2024 to Ministry of Power,
Government of India. The then Hon'ble Chief Ministers also vide letter No. 1044/1/2015-
04(03)/20/2003 dated 14.10.2015 addressed to Hon'ble Minister of State {Independent Charge),
Ministry of Coal and New & Renewable Energy, Gol and vide letter No. 437/1/2019-04(03)/20/2003
dated 01,04.2019 addressed to Hon'ble Minister of Power, Gol has been unequivocally denied the
loan liability allocation in view of elaborate reasons elucidated therein. This has been further
reiterated vide letter No. 698/1/2021-04(03)/20/2003 dated 04.10.2021 of the present Hon'ble
Chief Minister addressed to Hon'ble Energy and Renewable Energy Minister, Gol. in which it is
requested that in the fitness of things, the allocation may kindly be decided by the Central
Government under Section 42{4) of UP Reorganization Act 2000 in consultation with CAG.

i) It was agreed in the Chief Secretary level meeting of Uttar Pradesh and Uttarakhand held on
17.8.2019 that Rs. 162.14 Crore is payable by UPPCL to UPCL which includes Rs.42.64 Crore on account
of principle amount of GPF of UIVNL as on 9.11.2001. UPCL has paid to UJVNL Rs. 26.64 Crore there-
against and the balance of Rs.16.00 Crore is shown as GPF liability recoverable from UPCL under Other
Financial Assets.

iv) The Transfer Scheme for transfer of balances of assets & liabilities though agreed in general by
UIVNL and UPIVNL has not yet finalized, The differences, if any, between opening balances so
incorporated and final opening balances as per final Scheme of Transfer will be accounted for in the year
the Final Transfer Scheme is approved by the Government,

2, Interest has been provided on Employees GPF Trust Liability as certified by GPF trust-UJVNL.

3. Provisional Interest @ 13% p.a. provided on State Government Loan provisionally acquired from Uttar
Pradesh Jal Vidyut Nigan Ltd. (UPJVNL).

lﬁdéﬂaduni] Dehradun
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UPCL collects amount of Royalty, Cess & Water Tax from its customer as per Tariff allowed by UERC
and deposits to Gol through UIVNL. Trade Receivable (Note 11) and Other Liabilities (Note 21)
include an amount of Rs. 2417.60 crores as on 31.3.2024 (Rs. 2110.09 crore as on 31.3.2023 and Rs,
1708.86 crore as on 01.04.2022) towards Cess, Royalty and Water Tax, recoverable from UPCL and
payable to GOU.

Amount Recoverable from Uttarakhand Renewable Energy Development Agency (UREDA): During
the financial year 2013-14 and 2014-15, 21 Small Hydro Projects (SHPs) and 3 distribution lines were
handed over to Uttarakhand Renewable Energy Development Agency (UREDA) as per the directives
of Govt. of Uttarakhand and approval of the board of the Nigam in its 66th board meeting held on
12,03.2013 vide agenda item no. 66.35, The total amount recoverable from UREDA on account of
aforesaid transfer as on 31.03.2024 is Rs. 29,66,13,756/- (Rupees Twenty nine crores sixty six lakhs
thirteen thousand seven hundred fifty six only).UIVNL has requested to UREDA for refund of the
amount Rs, 29,66,13,756/- through various letters (latest letter no. 65/UIVNL/O3/D(P)/F-1 dated
30.4.2024). Further, as per instruction of the Board, UIVNL requested Secretary Energy (GolU) to settle
the outstanding dues of UREDA to UJVNL vide Letter No. 4353/UJVNL/MDO/UREDA dated 26-9-2022.

Non-recovery of electricity charges billed to UP Irrigation department: Amount of trade receivables
includes RAs. 53.21 crores towards electricity bills on Uttar Pradesh Irrigation Department (UPID),
Kalagarh, raised by erstwhile UPSEB (Rs. 42.98 crore) prior to incorporation of UIVNL and thereafter
by UIVNL till March 2012 (Rs.10.23 crore) [afterwards the distribution network has been handed over
to UPCL) but no payments of such bills have been made by UPID, Kalagarh to UJVNL so far. UPID has
also initiated counter claims towards distribution of expenditure on account of maintenance of
Ramganga Project, which were neither acknowledged nor paid by erstwhile UPSEE or by UJVNL. Due
to non- realization of amount recoverable from UPID, necessary provision of Rs. 53.21 crore for has
been made against Trade Recelvable as "Allowance for Expected Credit Loss” and such electricity
charges billed are being classified and carried forward as "Trade Receivables which have significant
increase in Credit Risk”. However, the claim of LJVNL towards energy bills from UPID shall not be
effected due to the above provision. Further, Electricity bills raised by erstwhile UPSER on UPID for
Rs. 42.98 crores were adjusted against Capital Reserves and Rs.10.23 crore by UJVNL on UPID has
been charged to profit of UIVNL last year as exceptional items.

. Centage Charges payable to Irrigation department: Govt. of Uttarakhand (GOU) has given the

approval of the payment of actual expenditure of Rs. 60.28 crore as Centage charges for the works
carried out by Irrigation Department relating to Maneri Bhali—ll project. (MB-Il project commissioned
in FY 2007-08). The aforesaid Centage charges were never part of the Memorandum of
Understanding between UJVNL and Uttarakhand Irrigation Department (UID) for construction of MB-
Il project and the same had neither been taken in the project cost of MB-Il nar has the Nigam provided
the cost in any of its budget. In view of above Nigam has not provided for the liability in its books of
accounts, Further, the Nigam has requested GOLU to provide the amount of Rs,60.28 crore vide letter
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10.

no. 744/MDfUIVNL/MB-II dated 23.08.2011 , Letter No.B&7/UJVNL/O1/MD/MB-Il dated 26-7-2018
and Letter No.4737/UNVNL/01/MD/MB-II dated 30-12-2020 but it has not been provided to UIVNL
for onward payment to UID till date.

Advance to M/s Shring Construction Co. Put. Ltd.:-Advandes to Contractor-Capital under Note-7
shows Rs.4.00 crores released to M/s Shring Construction Co. Pvt. Ltd. to facilitate payment on
account of escalation for the period 01-08-2002 to 30-09-2007 in terms with principal agreement Mo
01/SE/1983-84 dated 23-01-1984 read with supplementary agreement No 01(S)/SE/83-84/2002-03
dated 03-07-2002 for MB-II, HEP, executed by Irrigation Department before handover of MB-II,
project.

Due to non-submission of verified & passed bills by Irrigation Department for escalation and also
the matter of pending escalation claim under arbitration/ litigation, the paid amount of Rs.4.00 Cr
was not adjusted & still kept in advance.

Exceptional Item:-Exceptional Items of Rs.5.38 crores (Sale of Scrap } Is amount received from sale of
stock etc. of five projects namely Assiganga-i, Assisganga-ll, Assiganga-ill, Kalidigad and Limchagad
which were written off in the Financial year 2019-20 as these projects were suspended in
consequences to Ministry of Environment and Forest, Government of India notification and declared
a total area of 4179.59 kilometers as an Eco-Sensitive Zone (ESZ) on the river Bhagirathi and all its
tributaries from Gaumukh to Uttarkashi and prohibited setting up of new hydro electric power plants
except micro and mini hydel power projects. During previous year(FY 2022-23),Exceptional Items of
Rs.6.37 crores(Loss) consists of Allowances for expected credit loss of Rs.10.23 crore against Trade
Recelvable from UPID, Kalagarh, loss of Rs.0.76 crores on decapitalization of Assets Dhalipur HEP less
Rs.4.62 crares for insurance claim received against which losses were booked earller,

Amount Recoverable from Other:-Amount Recoverable from others includes amount Rs.
2,52 crores from Government of Uttarakhand (GoU) for closure of Bazpur and Nedehi
cogeneration Bagasse projects by Goll in its Review meeting held on 2B-05-2021 under the
chairmanship of Hon'ble Chief Minster of Uttarakhand. UIVNL in its 104th BOD dated 26-11-2021
decided to closure of both Bagasse Projects and to claim reimbursement of expenditure incurred on
projects from Government of Uttarakhand. UJVNL is claiming reimbursement of expenditure incurred
on these from Government of Uttarakhand through Letter No.201/UIVNL/01/MD/ Bagasse dated 13-
1-2022, Letter No.4352/UJVNL/01/ MD/ Bagasse dated 26-9-2022, Letter No.3438/UIVNL /01/ MD/
Bagasse dated 13-7-2023 and Letter No.1517/UJVNL/01/MD/ Bagasse dated 27-3-2024 requested
GOU for reimbursement of expenses incurred on projects by Nigam.

11. Govt. of Uttarakhand (GoU) allotted Rs.35.93 crores to UIVN Limited for taking allocated share of

ISudMé‘Edmi} @/
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power(200MW) of the state from Orissa Integrated Power Limited {OIPL) for onwards transfer to
OIPL.UJVN Limited transferred fund of Rs.35.93 crores to Orissa Integrated Power Limited (OIPL) on
behalf of Gol.
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Ministry of Power (MoP) through Letter No.12/15/2016-UMPP dated 13-12-2019 directed to closure
of UMPP, LIVNL through Letter No.M-816/UIVNL/D{O] dated 26-7-2023 requested Orissa Integrated
Power Limited (OIPL}for refund of amount deposited by Govt. of Uttarakhand through UJVNL.

12.In line with GoU letter dated 13.3.2023 and 02.05,2023 and directive of the 114™ Board meeting

13.

dated 30" March 2023, the Company has allotted equity shares on 30.5.2023 to Hon'ble Governor of
Uttarakhand amounting to Rs. 80.07 crore {i.e. Rs. 20.07 Crores Plus 60 Crores) towards contribution
received from Gol for Vyasi project.

The requisite Form PAS-3 for the allotment of shares has been filed with MCA and share certificate
in pertaining to the aforesaid allotment of shares were also issued by the Company in the name of
Hon'ble Governor of Uttarakhand.

Later by letter No, 156737/1/2023/04{1)/07/2009, E-62208 dad 25.05.2023 the Gol has revised the
entire equity amount of Rs. 80.07 Cr. Into interest free loan. Thereafter, Gol) vide letter No. /1/2023-
04(1)/07/2009 (efile-48074)/157124 dated 26.09.2023 has issued fresh additional equity of Rs, 80.07
Cr. to UVN Limited for the Vyasi Project.

It is imperative to mention here that the process of converting the already allotted equity shares to
interest free loan s quite onerous and challenging under the provision of the Companies Act, 2013.

In view of the above, Board in Its 117" meeting directed to inform to take note of alternative option
in their records as UIVNL has already allocated Rs.80.07 Crores as equity share on May,30,2023,The
existing corpus of Rs.80.07 crares received from Gol) on 26-9-2023 will be recorded as interest free
loan in the books of the Company. Accordingly, the necessary adjustment entries will be passed in
the books of UJVNL The same was also communicated to Gol vide Letter No.1228/UIVNL/MD-
O/HEP-72 dated 12-03-2024.

Dues to in Micro, Small and Medium Enterprises

Disclosures as required under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006 read with notification of Ministry of Corporate Affairs dated 11" October, 2018 to the
extent information available with management, are as under: -

{Rs. In crore)

Particular As at 31.3.2024 As at 31.3.2023

sl
No
(i) The principal amount and the interest due
thereon remaining unpaid to any supplier
an Balance Sheet date:

{a) Principal 136 3.48

(Sudhakar Badoni) /J?‘i//
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(a) Interest

(i)

The amount of interest paid by the buyer
in terms of Section 16 of the Micro, Small
and Medium Enterprises Development Act,
2006, along with the amount of the
payment made to the supplier beyond the
appointment day during the year.

(i)

The amount of interest due and payable for
the year of delay in making payment
{which have been paid but beyond the
appointed day during the year) but without
adding the interest specified under the
Micro, Small and Medium Enterprises
Development Act, 2006;

(iv)

The amount of interest accrued and
remaining unpaid as on Balance Sheet
date.

v)

The amount of further interest remaining
due and payable even in the succeeding
years, until such date when the interest
dues above are actually paid to the small
enterprise, for the purpose of disallowance
of a deductible expenditure under section
23 of the Micro, Small and Medium
Enterprises Development Act, 2006

14.There is no proceedings have been initiated or pending against the company for holding any benami

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

15.Additional disclosures w.r.t. borrowings on security of current assets:

Year Mame of Bank Particulars of Securities Provided Amount | Reason
of for
Differen | Material
ce discrepa
ncies
Description of Securities Amount as Amaolnt as
per books of | reported in the
accounts as quarterly/
on 31-3-2024 statement
2023-24 HDFC Bank Fixed deposit with HDFC il Not required by Nil Nil
Bank. Bank

ﬁumg,amna}
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2023.24 | Union Bank Of | Fixed deposit with Union Rs.7.06 Not required by
India Bank of India Crores Bank
2023-24 | Indian Oversea | Fixed deposit with Indian il Not required by Nil Nil
Bank Owversea Bank. Bank
2023-24 | Canara Bank Fixed deposit with Canara il Not required by Mil Nil
Bank, Bank
2023-24 | Punjab Nation | Fixed deposit with Punjab il Not required by il Nil
Bank Mation Bank, Bank
2023-24 | Punjab & Sind | Fixed deposit with Punjab il Mot required by Nil Nil
Bank & Sind Bank, Bank
2023-24 | Bank Of India Fixed deposit with Bank of Rs.40.31 Not required by Nil il
India. Crores Bank
2023-24 Rural Trade Receivable MIL Rs.333.68 il il
Electrification Crores
Corporation

16. UJVN LIMITED is not declared as wilful defaulter by any bank or financial institution.

17. WVN Limited has no relationship with Struck Off Company under section 248 of the Companies Act,
2013 or Section 560 of Companies Act, 1956.

18, There is no Charges or Satisfaction yet to be register with Registrar of Companies beyond the statutory
period.

19. Provisions for number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017, is not applicable to UJVN Limited,

20. No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230
to 237 of the Companies Act, 2013 for UJVN Limited.

21. UIVN Limited has not advanced or loaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficlaries.

22. UIVN Limited has not received any fund from any person(s) or entity (ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the company
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

.:‘.|'l.".'. Lid -
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23, There is Nil transaction regarding amount with Income Tax Department that has been
surrendered or disclosed as income in the tax assessments

24. UJVNL has not traded or invested in Crypto currency or Virtual Currency during the financial
year 2023-24.

25, The balances of suppliers, contractors, Government Departments etc. under the Current Assets,
Loans and Advances and Current Liabilities are subject to confirmation and reconciliation.

26, Previous year's figures have been regrouped, re-stated/ readjusted wherever necessary.

As per our report of even date attached
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