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Affidavit _
| Suresh Chandra Baluni S/o Sh. Narayan Prasad Baluni, aged 59 years, working as Director {Projects),
LVM Lid., residing at 175, Phase-l, Engineers Enclave, GMS Road, Dehradun, the deponent named

above, do hereby solemnly affirm and state en path as under! -

I. That the deponent, the petitioner in the matter, is the Director (Projects) of LIVN Ltel,, Maharani
Baph, G.M.S. Road, Dehradun, and is acquainted with the facts deposed below,

2. 1, the deponent named above do hereby verify that the contents of the Paragraph No. 1 af the
affidavit and those of the Paragraph No. 1 to 12 of the accompanying petition are true and correct
ta my persanal knowledge and based on the perusal of official records, information received and
the legal advice which 1 believe to be true and verify that no part of this affidavit |s false and
nothing material has been concealad.

{Suresh Chandra Baluni)
Direcior (Projacl)
UJWVN, Limiled

(Deponent).

the persun making this affidavit is known to me and | am satisfied that he is the same pe
:he :;temm B.S.

At Compound, Dehradun,
AP-F4TERM I, UA-94/2004
bl L 12056771
(Advocate)

' I"Snl‘amnh,r affirmed before me on thisy gy ER0ay oYy + 2023 at
- wha has been Identified by the aforesald advocate.

. )
By

a.m,/ p.m. by the deponent

| have satisfied myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian
Penal Code that whosoever intentionally gives false evidence in any of the proceedings of the
‘Commission or fabricates avidence for purpose of being used in any of the proceedings shall be liable for
punishment as per law.

gﬂ-l‘tﬁ'ﬂbk ﬁkﬂ‘-“d"ﬂ )

. ﬁww (Notary Public)
‘_ meﬁ
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3.1,

3.2.

3.3

True-up of Tariff for the FY 2022-23 and Annual Perfarmance Review for FY 2023-24

specific Legal Provisions under which the Petition is being filed

UIVN Ltd. under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 1(2), 11({1) and 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Mult] Year Tariff)
Regulations, 2021 is filing this Tariff Petition before the Hon'ble Commission for
True-Up of Tariff for the FY 2022-23, Annual Performance Review for FY 2023-24

and Annual Performance Review for Financial Year (FY) 2024-25,
Limitation

Since an application for tariff determination by any generating company has to be
filed before the Hon'ble Commission before 30th Nevember ol every year
therefare, the present petition is not barred by limitation under Regulation 43{4)
of Uttarakhand Electricity Regulatory Commission Conduct of Business Regulation
2014 and Regulation 12(2) of Uttarakhand Electricity Regulatory Commission

{Terms and Conditions for Determination of Multi Year Tariff) Regulations, 2021.
Facts of the case

The Petitioner, UJVN Ltd., Is a company incorporated under the provisions of
the Companies Act, 1956, having its repistered office at UJJWAL, wWaharani
Bagh, GMS Road, Dehradun.

It is humbly submitted that the Government of India (Gol} vide order dated
05.11,2001 transferred all hydropower assets of Uttar Pradesh Jal Vidyut
Nigam Limited (UPJVNL) located in the State of Uttarakhand to UIVNL with
affect from 09.11.2001. In compliance to the aforementioned order of GOI,
the adminlstrative and financlal control of all hydro power generation plants of
UPJVNL in operation or under construction in Uttarakhand was taken over by

UIVNL with effect fram 09.11.2001.°

Even though the administrative and financial control of all the generating

stations was transferred to UIVNL on ﬂ&'il.?.%ﬁfer Scheme for
Khodri HEP November 2023 (5 ra Balun)  Page 1

Director (Project)
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3.4,

3.5.

True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

transfer of balances of assets and liabilities though agreed in general by UIVNL
and UPJVNL has not, finalized

Government of Uttarakhand (Gol)) notified the provisional transfer scheme

vide its notification no. 70/AS (F)/I/2008-04 (3)/22/08 dated 07.03.08.

The Hon'ble Uttarakhand Electricity Regulatory Commission issued the
following tariff regulations for hydro generating stations In the State of

Uttarakhand, applicable for plants of capacity more than 25 MW:

Uttarakhand Electricity Regulatory Commission (Terms and
Conditians for Determination of Hydro Generation Tariff]

Regulations, 2004

Applicable from 01.04.2004
to 31.03.2013

Uttarakhand Electricity Regulatory Commission (Terms and
Condltions for Determination of Tariff) Regulations, 2011

Applicable from 01.04.2013
to 31.03.2016

Uttarakhand ElEl.'.tl'lt:it-‘r 'E_tegulatnrv Commission [Terms an
Conditions for Determination of Multi Year Tarif{)

Regulations, 2015

Applicable from 01.04.2016
te 31.03.2019

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff]
Regulations, 2018

Applicable from 01.04.2019
to 31.03.2022

|

Uttarakhand Electricity He_gulatury Commission [Terms and
Conditions for Determination of Multi Year Tariff]

Regulations, 2021

Applicable from 01.04.2022
to 31.03.2025

3.6,

It is submitted that in development of these petitions, UVNL has been guided
by principles that are inherent in the Tariff Orders of the Commission dated
12.07.06, 14.03.07, 18.03.08, 21.10.09, 05.04.10, 10.05.11, 04.04.2012,
06.05.2013, 03.09.2013, 10.04.2014, 11.04.15 05.04.2016, 29.03.2017,
21.03.2018, 27.02,2019, 18.04.2020, 26.04.2021, 31.03.2022 & 30.03.2023 to

the extent the same are acceptable to the Petitioner.

(SuresHCiandra Baluni)
Direciur {Fioject)

UJVHN Limited

Khodri HEP November 2023 ‘ ~ = Page2
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Chapter 1.True-Up of tariff for the FY 2022-23, Annual Performance
Review for FY 2023-24 and Annual Fixed Charges for the FY
2024-25

it is respectfully submitted that based on applicable Regu'latians of the Hon'ble
Uttarakhand Electricity Regulatory Commission, the Petitioner is filing the instant
petition for True-Up of tariff for the FY 2022-23, Annual Performance Review for
FY 2023-24 and Annual Fixed Charges for the FY 2024-25,

1.1  Norms of Operation

The norms specified by the Hon'ble Commission as applicable for the Khodri

power station are as follows:

(i) Normative Plant Availability Factor (NAPAF):
The NAPAF for the station has been approved as 57.23% for the FY 2022-23
to FY 2024-25 In the tariff orders dated 31.03.2022 & 30.03.2023 passed by
the Hon'ble Commission. The Power Station has achieved PAF of 61.35% for
FY 2022-23, The power station is likely to achieve PAF of 60.89 % & 59.35% in
FY 2023-24 & 2024-25 respectively.

(if) Auxiliary Energy Consumption including Transformation Losses:
The Hon'ble Commission under Regulation 47(4) of Tariff Regulations 2021
has specified the norms of Auxiliary Consumption. The Petitioner has claimed
auxiliary consumption, transformation losses; consumption in Dam/ Barrages
etc as per Table 1 below at the normative levels specified under Regulation
47(4).

Table 1: Auxiliary Consumption and Transformation Losses

Type of Station

a) Surface Yes
| ) Underground [ No
Type of excitation _ ]
a) Rotating exciters on generator No
i b) Static excitation Yes
Auxiliary Consumption including Transform 1.0%
losses (As % of Total Generation) : |

(SureStrCHRandra Baluni)
Khodri HEP November 2023 Diracior (Project) Page 3
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(ifi) The Annual Report on Technical Perfarmance of Khodri HEP is annexed here

and marked as Annexure -1.

1.2 Apportionment of Common Expenses

The Hon'ble Commission in its earlier Orders has considered the ratio of 85:10:05
for allocating commeon expenses on 09 LHPs, ME-| and SHPs respectively. In
April-May 2022, 120 MW Vyasi Hydro Electric Project of UIVN has been
commissioned, In view of fact that the first year of Commercial Operation of
Vyasl HEP is 2022-23, the Hon'ble Commission vide its Tariff Order dated
30.03.2023 has directed the petitioner to propose the revised allocation

methodology of Common Expenses in next Tariff Petition.

In compliance of the Hon'ble Commission’s directive 5.8.1 in Tariff Order dated
30,03.2023 the Petitioner in the present petition has adopted methodology of
apportionment of common expense in the ratio of 95:05 among 11 LHPs (9 Old
LHPs, MB-1l & Vyasl) and SHPs respectively. Earller 95% expenses were allocated
among 09 LHPs and MB-Il. Now Petitioner proposes to include Vyasi HEP with
other 09 LHPs & MB-Il in 95% commaen expenses. Further, allocation among LHPs

is proposed in ratio of the installed capacity of the plant.

In present petition 95% of the common expenses are proposed to be allocated in
MW proportion to 11 LHPs and 5% among SHPs, UIVNL has separated the direct
expenses an Solar Business for FY 2022-23 and has not claimed the same from

the tariff of LHPs.

Further, expenses incurred by such common units serving more than one station
have been allocated as detailed below: -

s Head Office/ CSPPO: The 95% of the common expenses have been
allocated among 9 LHPs, MBIl and Vyasi in a proportion of
respective MW Capacity, and remaining 5% to SHPs

« DDD Dakpathar: The common expenses have been allocated
between Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

« DGM Civil Dhalipur: The common nses have been allocated

Khodrl HEP November 2023 (SUrEsirChane Balun) Page 4

Director (Project
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1.3
131

132

Khodri HEP

on Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio
of their installed capacity.

o DGM Civil Mayapur: The common expenses have been allocated
on Chilla, Ramganga, Khatima, and Pathri & Mohammadpur 5HPs
in the ratio of their installed capacity.

s MB-1 & Il Civil: The common expenses have been allocated on MB-
| and MB-1l HEP in the ratio of their installed capacity.

Capital Cost

Petitioner has already informed along with detailed explanation to the
Hon'ble Commission in the previous tariff petitions for various financial years
(from FY 2007 to FY 2022) that there has been limited transfer of historical
data from UPJVNL to UJVNL Despite the Petitioner’s repeated follow-up,
complete technical details are yet to be received. Certain essential
documents such as the Detailed Project Reports, CEA clearances and Project
Completion Reports have also not been provided. UIVNL is therefore not in a
position to provide details regarding the break-up of original cost of fixed

assets and those approved by a competent authority on COD.

Transfer Scheme between UPJVNL & UIVNL is still not finalized. This matter
has also been apprised to GoU from time to time. GoU had notified the value
of Gross Fixed Assets (GFA) for the purpose of RoE provisionally by
natification dated 07.03.2008, The value of the GFA for nine large hydro
projects (LHPs), notified by the GoU and considered by the Hon'ble
Commission in its Tariff Order dated April 4, 2012 is tabulated below:

Table 2: Opening GFA as on January 2000 (Rs. Crove)

Dhakrani 12.40
_I}I\nlipur_ 20,37
Chibro — §7.89
Khodri o ‘m
Kulhal __17.5]

5 2
e 11T

November 2023

(SuresiTCliandra Baluni)
Direclor (Project)
UJVN Limitad

Page 5
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M_hueri Bhali-1 I 111.93 ]
Khatima { 7.19
~ Total 506.17 |

1.33 Accordingly, the value of opening GFA, as on January 2000, transferred to
UIVNL for Khodri Power House amounting to Rs. 73.97 Crore may be
considered by Hon'ble Commission till the pending finalization and

notification of the Transfer Scheme,
1.4 Additional Capitalisation

141 The actual and the revised projections of the additional capitalisation for the
true-up year, current year and for ensuing year are as detailed below.

Table 3: Additional Capitalisation for FY 2022-23, FY 2023-24 and FY 2024-25 .

{in Rs. Crare]
Wi FY2022:23 | FY2022-23 [ ¥ 202324 | FY 202324 | FY2026-25 | FY 202425
| (Approved) | (actial) | (Approved)|  (RE) | (Approved) | [projected)
a) Land - - - . - -
b) Building - 039 - 10,56 . 1.60
£) Major Civil Works . 4,00 | 343 . 13.01
ely Ptant & Machinary - 044 . f.68 - 12,75
e} Vehicles . . .
(iFurniture mnd Fadures - 0.23 | D.14
g} Office Equipment & Others | 0,05 J 0.2 . .
) IT Equipments - 0.68 ] 0.02 i 0.03
Total Capitalisation 1,18 579 5.86 1082 47 19,39

1.4.2 The additional capitalization as given in the above table also includes the

caplital expenditure incurred /to be incurred on DRIP Works.

1.4.3 [t is pertinent to note here that in order to ensure efficiency, safety and
continuous operation of the plant, the additlonal capitalization was required
to be incurred, It is also to be noted that the actual additional capital
expenditure incurred for FY 2022-23 was in accordance to Regulation 22 (2) of

the UERC (Terms and Conditions of determination of Tariff) Regulations, 2021.

1.4.4 Therefore, it is respectfully prayed that the Additional Capitalisation as
proposed in the table 3 above may kindly be allowed by the Hon'ble
Commission.

(Suresh Chnnlma Bpluni)

Diraclor (Project)
UJVN Limited

Khodri HEP November 2023 Page b
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1.5 Debt Equity Ratio

1.5.1

in accordance with the Regulation 24 of Tariff Regulations 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio of
70:30 has heen considered for True-up of FY 2022-23 and for projections of
FY 2023-24 & 2024-25 except DRIP Works for which debt-equity ratio of
80:20 has been considered. This normative debt-equity ratio has been
considered on GFA as on January 2000 and additional capitalisation incurred

till respective financial year.

1.6  Return on Equity

161

16.2

It is respectfully submitted that petitioner has computed return on equity on
opening equity for each financial year as considered by the Hon'ble
Commission in its earlier tariff orders. However, Petitioner very humbly
request the Hon'ble Commission to allow return of equity on actual

additional capitalization made during FY 2022-23 in true up

The actual Return on Equity for FY 2022-23 based on audited accounts and
the revised/proposed estimates for FY 2023-24 and FY 2024-25 are in

accordance to the applicable regulations given below:

Tahle 4: Caleulation of RoE for FY 2022-23, FY 2023-24 and FY 2024-25

(In Rs. Crore)

Lot Fv202223 | FY2022:23 | ¥ 202320 | FY 202324 | FY2028:25 | Py 202825
(Approved) | (Claimed) | (Approved] | (RE) {Approved) | {projected)

Equity 35.48 - 36.84 - 4278
Aate af retum 16.50% 16.50% 16.580% 16.50% 16.50% 16.50%
Return on Equity 5.48 5.85 5.92 6.08 6.14 .06

1.6.3 It is respectfully prayed that the Hon'ble Commission may kindly consider

Khodrl HEP

MHovember 2023

and allow the Return on Equity as proposed in the above table.
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1.7  Depreciation

171 It Is submitted that the depreciation on Additional Capitalisation from FY
2001-02 onwards has been computed based on the rates specified under the

Tariff Regulations 2004, 2011, 2015, 2018 & 2021.

1.7.2 No Depreciation has been claimed on opening GFA as on January 2000, since

90% depreciation has already been recovered

1.7.3 The Depreciation for FY 2022-23, FY 2023-24 and FY 20024-25 has been
computed considering actual and proposed additional capitalization in
accordance to the applicable provisions and the rates provided under
Appendix | of Tariff Regulations, 2021, The asset class wise rates considered

as per the said Regulations are as given in the table below:

Table 5: Rates of Depreciation as per Appendix |l of UERC Tariff Regulations, 2021

Depreciation
Rates
Particulars
Land 0.00%%
Building 3.34%
Major Civil Works 5.28%
Plant & Mathinery 5.28%
Vehicles 9,.50%
Furniture and Fixtures 6.33%
Office Equipment & Others 6.33%
IT Equipments 15.00%

Table 6: Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore]

FY2022-23 | FY 2022-23 | FY 202324 | FY 2023-24 FY 2024-25 | FY 2024-25

(Approved) | (Claimad) | (Approved) |  (RE) | (Approved] | (projected)

Dpening GFA 12320 12328|  13sa7|  12907| 13133]  149.88
Additional Capitalisation 2.18 579 5.86 20,82 237 2934
Deprediation 2.33 2.51 233 2.80 2.63 3.68

N
(SuresirCTiandra Balum)
Khodri HEP November 2023 e B Page 8
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1.7.4 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the depreciation as proposed in the above Table.
1.8 Interest on Loan Capital

1.8.1 It is respectfully submitted that in accordance with the earlier tariff orders of
the Hon'ble Commission, for the purpose of ¢alculation of nterest on loan,
normative debt has been considered as 70% of additional capitalisation only.

Whereas, for DRIP works normative debt has been considered as 80%.

182 Rate of Interest for normative loan is assumed to be same as weighted

average rate of FY 2022-23 of outstanding Loan of 11 LHPs of UIVN Lid.
1.8,3 Accordingly, the interest on loan has been calculated as under: -

Table 7: Interest on Loan for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs, Crore)
Pirttculars FY 2022-23 | FY 2022-23 F'Iful.ﬂi!.mzﬂ FY 2023-24 | FY 2024-25 | FY 2024-25
(Approved) | (Claimed) | (Approved)|  (RE] | (Approved) | (pro ectod
Opening Balance 18,10 20.01 32.09
Addition 5 .42 1 14.B8 . 20,58
Repayment - 251 el 4.80 - 1.68
Closing Balance - 20.01 . 3209 - A4B.98
fwerage Loan - 19,06 - 26.05 - 40,54
Rate of interest - 8.73% ¥ 8.70% - B.61%
Interest on Loan 1.4 1,66 1.07 .27 1.53 2.61

1.8.4 It is respectfully prayed that the Hon’ble Commission may kindly consider

and allow the Interest on Loan as proposed in the above table.
1.9 Operation and Maintenance (O8M) expenses

191 In accordance to the Regulation 30 (1) of Regulations, 2021 regarding

Operation and Maintenance (O&M) expenses

“Operation and Maintenance or O&M expenses’ shall comprise of
expenses incurred on manpower, repalr & matmtenance  (R&EM) anid

adininistrative and general expenses, fm-.'r'(.-rﬁn_l:r‘"' ICe EXPenseEs.

Khodri HEP November 2023  (Surbsk&fiandra Balunl)  page g
Diractor [Project)
UV Limited
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192 0O & M expenses for the FY 2022-23 have been considered as per the audited
accounts. A copy of the audited Balance sheet for FY 2022-23 along with
provisional segregated Annual Accounts for each of 10 LHPs & SHP for the FY
2022-23 is placed at Appendix-1.

1.9.3 The D&M Expenses for 2024-25 have been projected in accordance with the
Regulation 48 (2d) of UERC Regulations, 2021.

1.9.4 The average CP Inflation and WP Inflation used far the escalation of

Employee Cost and R&M, A&G cost respectively is as follows:

‘Table 8: CPI and WP Inflation FY 2022-23, FY 2023-24 and FY 2024-25

A FY 2022.23 | FY 202223 | FY 2023-24 | F¥ 202324 | FY 2020-25 | FY 2024:25

{Approved) | tactual) |(Approved)|  (RE) | (Approved) | (projected)
CP Inflation 5.00% 6 BO% 5.89% 5 40% 6,00% 5, 40%
WPl Inflatian 2.42% 5.32% 5.32% 1.90% 2.42% 1.90%

195 The K factor approved by the Hon'ble Commission in previous tariff orders has

been considered for projection of R&M expenses of FY 2023-24 & FY 2024-25,

19.6 The Growth Factar (Gn) has been approved by the Hon'ble Commission in the
Tartff Order dated 31,03.2022 & 30.03.2023 for FY 2022-23 to FY 2024-25. For
the projections of Employee Cost for FY 2023-24 and FY 2024-25 the petitioner
has taken Growth Factor on the basis of tentative recruitment which is under
process and considering upcoming retirement of employees of the company. The
recruitment plan of the petitioner has been annexed here as Annexure 2. The
Growth Eactor approved by this Hon'ble Commission and considered n the

petition is tabulated below:

Khodri HEP November 2023
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Table 9: Growth Factor (Gn) for FY 2022-23, FY 2023-24 and FY 2024-25

Satliiis FY 202221 | FY 2022-23 | FY 2023:24 | FY2023-24 | FY2024-25 | FY 202425
{Approved) | (Claimed) | (Approved) |RE} {Approved) | [projected)
Growth Factor 060 0.00% 1.90% 2.21% 2.15% 2.08%

1.9.7 In accordance with Regulation 14 of UERC Tariff Regulations 2021, the sharing of

gains and losses on account of controliable factors for the financial year FY 2022-

23 isto be done as follows:

the Order of the Commission;

absorbed by the Applicant. ©

controllable factors shall be dealt with in the following manner.

(1) The approved agaregate gain and loss to the Applicant on account of

a) 1/3rd of such gain or loss shall be passed on as a rebate or allowed

to be recovered in tariffs over such period as may be specified in

b) The balance amount of such gain or loss may be utilized or

1.9.8 The O&M expenses approved by the Hon'ble Commission, Actual & Claimed

expenses {after sharing of loss/gain) for Fy 2022-23, Revised Estimates for FY

2023-24 and Projections for FY 2024-25 are as under:

Table 10: O8&M Expenses for FY 2022-23, FY 2023-24 and FY 2024-25

{In fis. Crore}
P 2022.33
- W FY 2022:23 | FY 2022-23 mm 1Y 202324 | FY 202124 | FY 202425 | FY 202825
tApproved) | (actuall | o o | (Appraved) | (RE) (Approved) | - (projected)
Employee Cost 7145 iL70 1. 23.34 2382 25,78 2563
REM Cost 15.53 1439 15,32 15,53 1734 15.77 PIIRE)
ARG Cost 5 B& 6.29 6,00 6.04 B2 5.97 BT
Total 0&M Expenses 42.84 a1.88 44,02 44,01 4929 47.02 54.52]
Stiresh Charslfa Bluni)
Khodri HEP November 2023 Dire=tor (Freiecl) Page 11
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198 The Hon'ble Commission in MYT order dated 31,03.2022 and previous tariff order
has allowed the Employee Cost, insurance expenses, ERP expenses, Petition filing
fees, security expenses on actual basis. Therefore, it is humbly prayed that these

expenses may kindly be allowed on actual basis for true up of FY 2022-23,

1.9.10 1t is respectfully prayed that the Hon'ble Commission may kir;dl-,r consider and

allow the Operation and Maintenance Expenses as proposed in Table 10 above.

1.10 Interest on Working Capital

1.10.1 In accordance with the norms established under Regulation 33 (1) (b} of UERC

Tariff Regulations 2021, the components of working capital are as follows:

« Operation & Maintenance expense for one maonth;
e Muaintenance spares @15% of operation and maolntenance expenses; and
e Receivables equivalent to two months of the annual fixed charge.

1.10,2 Further, in accordance to the Regulation 33 of UERC Tariff Regulations 2021,
which provides the norms for the calculation of rate of interest on working
capital for the Hydro Generating Stations, the computation shall be on the

basis of following factors:

“Rate of Interest on working capital shall be on rormative basis and
shall be equal to the weighted average of “one year Marginal Cost af
Funds based Lending Rate (MCLR)' as declared by State Bank of India
from time ta time for the financial year in which the application for

determination of tariff is made plus 350 basis points.”

1.10.3 In accordance to the aforementioned regulation, the rate of Interest on
Warking Capital is considered as per State Bank MCLR as applicable on date
of filing of petition for Tariff determination. The copy of the Historical MCLR

is placed at Annexure-3.
& 5

(Suresh Chandra Baluni)
Dirogier (Project)

Khodri HEP November 2023 UdVin Liiniied Page 12
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Table 11: Interest on Working Capital for FY 2022-23, FY 2023-24 and FY 2024-25

{In fis. Crore)
e FY.2022.23 | FY 2022-23 | FY 202324 | FY 2023-24 | FY 202425 | FY 2024-25
j (Approved) | (Claimed) | (Approved) | RE} | (Approved) | (projected)
0 & M expenses - L month 3.57 .57 1.74 4,11 382 a4.54
Spares (15% of O&M Expenses) 643 6.43 6,74 7.39 7.05 ik
Reclevables- 2 months 899 9.15 £.323 10.45 9.84 11,80
Tatul Wnrklng&a plal 18.99 19,16 15.81 21489 2081 24.52
interest Rate (MCLR+3.5%)) 10.50% 10.50% 10.259% 11.30% 10.500% 12.02%
Normatlve Interest on Working
Capital 1.99 2.01 2.24 2.48 2.18 2.95

1.10,4 It Is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Interest on Working Capital as proposed in the above table.
1.11 Non-Tariff Income

1.11.1. |n accordance to the Regulation 46 of UERC Tariff Regulations, 2021, the Non-

Tariff Income for any Generating Station |s to be considered as;

“The amount of non-tariff income relating to the Generation Business
as opproved by the Commission shall be deducted fram the Annual
Fixed Charges in determining the Nel Annual Fixed Charges of the

Generation Company.

Provided that the Generation Company shall submit full details of its
forecast of nontariff income to the Commission it such form as may be

stipulated by the Commission from time to time.”

1.11.2. The Non-Tariff income for the FY 2022-23 as claimed for true up of tariff is

based on audlted accounts.

111.3. The Non-Tariff income for the FY 2022-23 has been claimed in accordance 1o
the following exception provided in the Regulation 46 of UERC Tariff
Regulations, 2021~

= Provided that the interest earhed from inve, nts mode out of Return

: (Suresh Chandra Baluni
Khodri HEP November 2023 Difockes (Projech ) page13
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on Equity corresponding to the regulated business of the Generating

Company shall not be included n Non-Tariff Income. ”

1.11.4. The Non-Tariff income for the revised estimates for FY 2023-24 and FY 2024-
25 have been considered as approved by the Hon'ble Commission in Tariff

Order dated 31.03.2022.

11145, The non-tariff income earned by the Petitioner has been deducted from

the Annual Fixed Charges to arrive at net Annual Fixed Charges.

Table 12: Non-Tariff Income for FY 2022-23, FY 2023-24 and FY 2024-25

(In Rs. Crore)
it Py 202223 | Fe2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25
i (Approved) | (Claimed) | (Appraved) [  (RE) | (Approved) | (projected)
Non-Tarlff Incame 0.a7 216 0.47 D47 0.47 o4

1.12 Design Energy

1.12.1 It is respectfully submitted that the Hon'ble Commission in its earller orders
had approved the Revised Design Energy and Saleahle Energy of 335.37 MU
and 332.02 MU respectively for the Khadrl HEP considering the impact of
NGT/NMCG Orders.

1.12.2 Hol'ble National Green Tribunal (N.G.T.) has issued an arder on date
09.08.2017 regarding release of minimum discharge in to the rivers. In
compliance of the Order of Hon'ble NGT, the Government of Uttarakhand has
issued order no 708 dated 05.06.2018 to UIVN Ltd for maintaining the
minimum 15% of the average lean season flow in the rivers from the
Dams/Barrages situated In the state of Uttarakhand. Further, the Gazette
notification has also been issued by Govt. of India on 09.10.2018 in this
regard. In Ganga valley projects, e-flow is being released at 20%, 25% and

30% in dry, lean and monsoonh season, respectively, Release of e-flow is being

{ﬂ%zv flimi)

DrArescdin (Fropeci)
UJVN Limited

manitored by CWC directly.

Khodri HEP Movember 2023 Page 14
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1.12.3 In view of aforesaid orders of NGT/NMCG and Gol, UIVNL has maintained
the minimum discharges and therefore the available water discharge has
reduced in the tunnels/power channels of the power stations of UIVN Ltd,
Consequent upon the reduction in the discharge available for power
generation, the quantum of power generation as well as the declared
capacity of the power plants has reduced accordingly. In previous year tariff
petitions the petitioner had requested the Hon'ble Commission o revise the

design energy on account of aforesaid orders of NGT/NMGC.

1.12.4 With Regard to the impact due to implementation of aforesaid NGT/NMCG
Order on Deslgn Energy, the Hon'ble Commission in Tariff Order dated
18.04.2020 has provisionally approved downward revision of Design Energy
of D8 LHPs by 194.02 MU for the sole purpose of recovery of energy charges.
Further, the Hon’ble Commission in Its order dated 31,03.2022 has directed

as below-

* The Commission directs the petitioner to maintoin separate dischorge data
of rivers as well os the data of mondatory discharge being released in
complionce to NGT/NMCG Order and any other data to substantiate the
impact.

Further, the petitioner shall submit the data at the time of truing-up of FY
2022-23 and, thereafter, appropriate view will be taken by the Commission in

this regard after carrying out due prudence check.”

1.12.5 Further it is to submit that the Hon'ble Commission has provisionally
approved downward revision of Design Energy for the sole purpose of
recovery of energy charges and has not considered the downward revision of
Original Desigh Energy. The secondary energy benefits are allowed to the
petitioner only if the generation exceeds the Original Design Energy. No
Energy Charges are allowed to the petitioner for generation in between
Revised Design Energy and Original Energy. As the NGT/NMGC orders have

come in force recently and the maintenance of minimum discharge in river

z -i[]h:l LHPs. Non

Khodri HEP November 2023  (Sur! Aidra Pauni) Page 15

Direclar {Projact)
UJVN Limilter
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downward revision of Original Design Energy is adversely impacting the
henefits with regard to Secondary Energy petitioner. It is therefore humbly
requested that the Original Design Energy of the Power Station may also be
downgraded to tune of downward revision in Deslgn Energy already

considered by the Hon’ble Commission.

1.12.6 The actual impact of NGT/NMGC order for FY 2022-23 and FY 2023-24 is
enclosed at Annexure- 4. The actual impact may kindly be considered for

true of FY 2022-23

1.13 Annual Fixed Charges

1.13.1 The Annual Fixed Charges (AFC) for FY 2022-23 considered for True up of
tariff based on Audited Accounts and the Revised Estimates of AFC for the FY
2023-24 and FY 2024-25 for Khodri power plant are detailed below;

Table 13: Annual Fixed Charges for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs, Crora)
Ll FY2022-23 | FY 2022-23 | FY 2023.24 | FY 202324 | FY 2024-25 FY 2024-25
{Approved) | (Claimed) ||Approved)|  (RE) | (Approved) [projected)
Depreciation 133 251 233 2.80 1.63 3.68
Inlerest on Loan 1.4 166 1.07 227 1.53 261
Interest on Working Capital 199 201 2,24 2.48 218 2,05
O&M Explafter Sharing loss/gain) 4284 43.02 44,91 49.29 47.02 54,52
ROE 508 585 5.9) 6.08 6.14 7.06
Gross AEC 54.44 55.06 56.47 62.92 59.5 70.82
Less Non tarnfl Income 047 216 n.a7 0.47 a.47 047
Total AFC 53.97 £2.90 56.00 62.45 59.03 70.35

1.13.2 It is respectfully prayed that the Hon'ble Commission may kindly consider
and allow the aforesaid Annual Fixed Charges which have been computed

in accordance to UERC Tariff Regulations, 2021.
1.14 Truing up of FY 2022-23

1.14.1 Gap/(surplus) between Approved and claimed AFC for truing up of financial
year 2022-23 are provided in the table given below:

Khodri HEP November 2023 ! v .n r (Projct) Page 16
JVI Linnited
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Tahle 14: Approved & Actual Annual Fixed Charges for FY 2022-23

(In Rs. Crore)
FY 2022-23 | FY 2022-23
Partlculars .
o s (Approved) | (Claimed)
Depreciation 2.33 2.51
Interest on Loan 1.4 1.66
Interest on Waorking Capital 1.99 2.01
D&M Explafter Sharing loss/gain) 42.84 43.02
ROE 5.88 5.85
Gross AFC 54.44 55.06
Less Non tariff Income 047 216
Total AFC 53.97 52,90
AFC Gap/(Surplus) -1.07
1.14.2 It is respectfully submitted that the net truing up amount on the basis of
allowable and actual recovery from the beneficiary after sharing gain/loss
have been calculated is given in the table here below:
Table 15: Net Truing Up for FY 2022-23
Summary of net truing up for FY 2022-23 for UPCL & HPSER
5 u o = -~
= % | = 3 =1 = | £|8 T ]
i E $ &, . |8 |s|2 [E] 3 & | E|E |28
3 ¥ & a |sB|2 Fs |x E |2 5l = & 6|9 |us
1iHAR LA A HHR HEE
s |2=| o | S| & |s5|BL|EEpoE 0| B (85| 5| 8 | 2|8 o |
5B oy | % |B2|sg|cSiisE 2| 8 |E2| 0| S | @ |85 8| B |8%
%« g2 E < | a E'U E%HEEEEEE @ 1-;'5Lu : Gyl 8 - E%
@ 4 g z T & @
AESEARRR RS F R R R A AT R AR A
ile |1 EIET BT R(EE |8 E|a(E (R |E
<13 : ; | . 0 I
lupcL | 39.14] 1857|657 23] 51.35%| z098| 20.59|20001|266 16| 200.08{ 256 16| 0786|1057 20| n7B4| 328 a3yl 4522 87
HPSEB| 1376 B88{5720%( 61.95%| 738) 721| 0300 8536) 9917| 530) 0820 BB 1370 um' 11| 1521| \21] 0.00
Total | s2.80] 204557 2a%] 1,35 263a] 77.72|33201] 41.56| 308.22|341 56 26,45 5667 430| 5656 m43] 487

1.15 Net Impact of truing up for FY 2022-23

1.15.L

As presented in section 1.14 of this petition, Truing up amount on account of
EC/CC and Sharing of Loss and gain would be Recovered from or (Refunded)
to the Beneficiary on account of True up of the Annual Fixed Charge of the FY
2022-23. Net amount to be Recovered/(Refunded) Including carrying cost is

as given below:

{.‘::1.|:.-=:-!- Chanira Batuni)

Khodrl HEP November 2023 1 i rozadl) Page 17
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Table 16: Net Impact of truing up for FY 2022-23

[Rs Crore)

Particulars FY 2022-23 | FY 2023-24
Opening Balance (1.96)
Tatal True up amount (1.87)
Gap/(Surplus)
Carrying Cost {0.10) (0.22)
Amount Recoverable/ (1.96) (2.19)
(Refundable)
Interast Rate 10.50% 11.30%

1.15.2. It is respectfully prayed that the truing up of FY 2022-23 as shown above
may kindly be approved.

1.16 Income Tax

1.16.1 It is respectfully submitted that as per Regulation 34 of UERC Tariff

Regulations, 2021:

“Income Tax, if any, on the income stream of the regulated business of
Generating Companies, Transmission Licensees, Distribution Licensees
and SLDC shall be reimbursed to the Generating Companies,
Transmission Licensees, Distribution Licensees and SLDC as per actual
income tax paid, based on the documentary evidence submitted at the
time of truing up of each year of the Control Period, subject to the

prudence check.”

1.16.2 On the basis of filling of | Tax return, the amount recoverable from
beneficiaries is detérmined. The actual claim for income tax reimbursement

for true up for 10 LHPs of UIVNL is enclosed at Annexure-5.

116.3 It Is submitted that the UJVNL claims the reimbursement of Income tax
immediately on final assessment of tax & payment of the same to the income

tax department. However, there is substanpial_delay in receiving the

Dlrsctor {(Project)
LWV Limited
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reimbursement of the tax paid from UPCL. The defay in receiving the claim
adversely impacts the cash flow of UIVNL. Therefore, it is prayed that the
Hon'ble Commission may issue appropriate direction to UPCL for prompt
payment of income tax reimbursement claims. Moreover, (U is humbly
requested that the amount of income tax to he recovered from beneficiaries

may kindly be allocated in the Tariff Order itself after prudence check.

1164 In view of the above, it is respectfully submitted that income tax on actual

basis may kindly be allowed to be recovered from the beneficiaries
1.17 Water Tax, Cess & Royalty

1.17.1 Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012(Act 09 of
2013). As per the Government of Uttarakhand Order No. 2883/11-
2015/01{50)/2011 dated 07 November 2015 and subsequent orders
dated 21.08.2019 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for
generation of electricity. The tentative calculation of the impacl of water
tax for FY 2024-25 on Petitioner’s Power Stations has been enclosed at
Annexure-6. The Hon’ble Commission may kindly allow to recover the

same from UPCL

1.17.2 Cess: Government of Uttarakhand has imposed duty under Uttarakhand
Power Development Fund Act, 2012 (Act of 21 of 2003). As per the
Government of Uttarakhand Notification No. 601/1{2)/04(1)-1/2017 dated
31 May 2017 the cess of Rs 0.30/unit is applicable to the Hydro Power
Plants in commercial operation for over ten years and the tariff of the
plant is not more than Rs, 2.00 per unit. The Hon'ble Commission may

kindly allow to recover the same from UPCL.

1.17.3 Rayalty: As per the Government of Uttarakhand Notification No.

600/1(2)/2017-04(1)-01/2017 dated 31 May the Royalty of Rs

Khodri HEP November 2023 (Suresh Liantia Balunl)  Page 19
Dimactor (Frojoeat)

LIJVN Limited



|\

iE

E

True-up of Tariff for the FY 2022-23 and Annual Performance Review for FY 2023-24

0.10/unit is applicable to the Hydro Power Plants in commercial operation
for aver ten years and the tariff of the plant is not more than Rs. 2.00 per

unit. The Hon'ble Commission may kindly allow to recover the same

from UPCL.

(Suresh Chandra Baluni)
Director (Profoect)
UJVH Limited

Khodri HEP November 2023 Page 20
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Chapter 2. Status of Directives in Tariff Order Dated 30" March, 2023

Action Taken by UJVNL on the Directives

It is respectfully submitted that the Petitioner has taken following action on the

direttives issued by Hon'bile Commission in the Tariff Order dated 30.03.2023;

1

Transfer Scheme (5.1.1)
< ... The Commission, therefore, directs the
Petitioner to clesely follow up the pending
issues nnd submit quarterly status report 1o the
Commission, The Commission further re-iterates
that there has been an inordinate delay in the
finnlization of the Trunsfer Scheme, which i
attributable  to  the Petitioner, hence, any
consequential claim arising due Lo finalization of
the Transfer Scheme shall be considered on
merits by the Commission without any carrying
cost on the same.”

Quarterly Progress Report upto September
2023 has been submitted to the Hon'ble
Commission vide letter no. 43 dnted
16.11.2023.

Design Energy (5.1.2):

¢ {he Commission again directs the Petitioner
1o nominate/depute senfor officers to pursue the
ghove matter  personally  with  approprinte
suthorities to arrange the DPR for esch of its 9
Large Hydro Generating Stations along with the
next Tariff Petition.”

It is to submit that efforts are being made (o
trace out the Original DPRs of old LHPs of
UJVN Ltd. However, no DPR excepl
Chibro and Khodri could be found which
have alrendy been submitted to the Hon'ble
UERC. In case the DPR of any of the other
planty becomes availuble, the same shall bie
submitted with the Hon'ble UERC.
However, new DPRs of project under RMU
have been submitted with the Hon'ble
UERC for kind consideration and approval. |

Status of upcaming projects (5.2.1):

“ ... The Commission directs the Petitioner to
continue submitting the quarterly progress repor
on status of all upcoming projects without fail.™

Quarterly Progress Report uplo September
2023 has been submitted to the Hon'ble
Commission  vide letter no. 43 dated
16,11.2023,

Utilisation of Expenses approved by the
Commission (5.2.2):

“ _The Commission directs the Petitioner to
continue subminting the annual budget for future
financial years by 31st May of the respective
financinl year." '

Annunl Budget for FY 2023-34 has been
submitted 10 the Hon ble Commission vide
letter no. M-754 dated 05.07. 2023.

RMU works of Khatima LHP (5.3.2):

s The Commission has  noted  the
subinissions of the Pelitioner and again directs
the Petitioner to complete all the works covered
under RMU of Khatima as soon as possible by
muking its best possible efforts and with regard

]

The RMU of Machines of Khatima has
already been completed in 2016, However,
the petitioner is making ifs utmost efforts
for completing the remaining civil works
related toupstream and downstream.

Khedri HEP

November 2023

(BSOS Uhandra Baluni) page 21
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to the pending works relnted 1o the safety of the
Plant, the Commission again cautions that any
accurrence of damage in future due to delay in
exceution  af the works  shall  solely  be
| nuibutable to UTVN Ltd.*
6. Non-Tarifl Income (53.3):
H snissenms The Cominission ook note of the
same and further directs the Pelitioner 10 | i
inaintsin proper sccounting with regard 1o K AR E DS MR
dispasal of such assets including sale of serap
and submit the same separately along with
subsequent tariff filings.”
T. Balanee Capital Works of MB-11 HEP (5.4.1)
LS. the Commission has decided to close
the account of works proposed under Balance
Capital Works.
... the Commission directs the Petitioner to | The Hon'ble Commission has closed the
complete the works for testing of Surge shalt | accounts of the works proposed under
pite as soon #s possible and cautions that any | Balance Cupitul Works.
occurrence of damage to safety of the MB-II
plant in future due to delay in execution of the
testing of surge shafl gate shall be solely
attributable to UJVN Lid.” ) B
5. Insurance Claim of Chilla HEP due to The Claim for Material Damage (MD) Rs.
Mloading event in July 13, 2018 (5.5.1) 10.05 Crore has been received 1o LJVNL,
For Business Interruption (BI) loss, the
“ _the Commission again directs the | acceptance of net assessed value of Rs. 2.85
Petitioner to expedite the claim process and | Crore has been submitted 1o the insurance
submit the details of final Insurance claim | compiny for relensing the  payment.
reccived in the next Tariff proceedings.” | Regular follow up is been done by UIVNL,
% ll:[I;:;fI;:;f‘;T {?:;g;m ted August 9, 20017 | 0 Order of Hon'ble NGT has already
TRy A= been implemented in  compliance  of
i s N directives of Govt. of  Uttarakhand,
P The C-“Tm'.mm further directs he | o oim 15% of e-Aow is being released
etitioner to maintain separate discharge data of i il the Dasis'and B In G
rvers ns well as the datn of mandatory ol e . STREER, AR
dischar beis sl Bt GomRnNERCE 166 villley Projects e-flow i being released
ges el W . o 0%, 25% and 30% in dry, lean and
NGTMNMCG Order and any other data 1o : 2 ] Wit
X monsoon season respectively and is being
SibERatiatl the lmphet. monftored by CWC directly. Scparate
Further, the Petitioner shall submit the datn at | o duty f' e i LIS P“
the time of Truing-up of FY 2022-23 and also e dﬂl'uﬂ d'“hﬂ . "1"“.”* e nen '“;
for subsequent years, thereafter, appropriate mandntory Ischarge are being mnm’mipe
) 3 R AR directives of the Hon'ble
view will be taken by the Commission in this o ol 1o Al .
regard after carmyinig out due prudence check.” Commission. The data is being submitted
‘ with the petitions.
10, | Delay in completion of RMU works (5.6.1) It is respectfully  submitted  that  the
petitioner has completed the RMU works of
*...the Commission directs the Petitioner to | Tiloth and Dhalipur power stations in spile
ensure that the RMU works are to be completed | of unprecedented Covid-19 pandemic and
without any further delay thereby reducing the | consequepi-i strictions. LJVNL is making
| generation and revenue loss on account of the | all effortd for somptetion of ongeing RMLU
{Su Ira Boluni)
Khodri HEP November 2023 Director (Project) Page 22
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Solar Energy Business (5.7.1)

¢ the Commission again directs the Petitioner
to ensure that expenses incurred on sccount of
Solar power evacuation should be borne by the
developer and any financial implication on
necount of solar pawer Plants should not be
ineluded in its AFC of respective LHPs.”

It is to submil that the petitioner 15 not
claiming expenses incurmed on solar unit in
the instant ARR petitions.

Auxiliary Energy Consumption (5,7.2)

“_..the Commission again directs the Pefitioner
lo ensure correct energy accounting of the
Auxilinty  Energy  Consumption  at s
Dams/Barsages  and  their  apportionment
amongst respective LHPs as per apportionment
philosephy/methodology.”

The petitioner  has  taken  necessary
measures for correct energy accounting of
the Auxilisry Energy Consumption ol
Dams/Barruges and  their  apportionment
amongs! respective HEPs is being done as
per the apportionment methodology.

13,

Release of SOR (5.7.3)

“ The Commission has noted the submission
of the Petitioner and directs the Petitioner to
release its SoR for the subseguent FY and
upload it prior to the commencement of the
respective FY."

The information hiss been submitted to the
Hon'ble Commission vide letter no. M-753
dated 05.07.2023,

14.

Decapitalization Policy (5.7.4)

“ L The Commission directs the Petitioner that
us 0 malter of de-capitalisation policy, the
Petitioner should continue to carry out de-
cupitalisation in the same year in which the asset
is token out from its service.”

Noted for compliance,

15

Booking under right Asset head {8.7.5)

“ the Commission directs the Petitioner to
make sincere efforts while booking of its
expenses under respeetive heads i.e., Additional
Capitalisation or R&M.”

Noted for compliance. It is to submit that
due care is being taken for booking of items
in appropriate head.

16,

Proposed/Planned  Additional capitalization
Works (5,7.6)

“with regard to the additional capitalization
pertaining to Civil Works, the Commission
directs the Pelitioner 1o give priority o those
Civil Works which directly/genuinely influence
the generation of the Plant or are essentially
required for safety of the Plants keeping in view
of the budget provision.”

Noted for complinnce.

17

Security  Expense  under  head  of
Administrative and General Expenses (5.7.7)

“ . The Commission lus noted the Petitioner’s

Noted for complianee. 1 is to submit that
cost centre wise security expenses are being
provided i iti

Khodri HEP

November 2023

(Sure “ra Balini) p
Elireclor (Projoct) w23
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sihmission and directs the Petitioner to continue
furnishing the cost centre-wise details of
security expenses in future  Taritl/True-up

filings.” _ | ——
18, | Apportionment of Common Expenses (Vyasi | In the present tari(T petitions, the petitioner
LHP) (5.8.1) has adopted methodolagy of apportionment

af common expenses in the ratio of 95:05
W The Commission has considered the | among 11LHPs (9 O1d LHPs, MBIl &
subinission of the Petitioner and directs the | Vynsi) and SHPs respectively, Earlier 95%
Petitioner to adopt sound commerciil principles | expenses werg allocated among 09 LHPs
while proposing  the  revised  allocation ind MI3-11. Now petitioner's proposal is to
methodology along with the next Tariff Petition, include Vyasi HEP with other 09 LHPs &
The Commission as of now has continued with | MB-I1 in 93% common expense. Further,
its earlier approach, however, while carrying out allocation among LHPs is proposed in ratio
the Truing-up of FY 2023-24, the revised | of the installed capacity of the respective
| allocation principles shall apply.” plant.

4. Cause of Action

The cause of action for the present petition arises on the basis of compliance
of the UERC (Terms and Conditions for Determination of Tariff) Regulations
2021.

5, Ground of Relief
Not Applicable

6. Detail of Remedies Exhausted

Not Applicable

7. Matter Not Previously Filed or Pending With any Court

The petitioner(s) further declares that it has not previously filed any petition or
writ petition or suit regarding the matter in respect of which this petition has
been made, before the Commission, or any other court or any other authority,

nor any such writ petition or suit is pending before any of them.

8. Relief Sought
8.1. Relief Sought from the Hon'ble Commission

8.1.1 In view of the facts mentioned above, the Petitioner respectfully prays

for the relief as stated below:

'

{Sure<k Chrm Raluni)
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8.1.2 The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2024-25
and true up for the FY 2022-23 based on audited account. This
Petition incorporates substantially improved information as compared
to the earlier tariff petition. However, the Petitioner is making
cantinuous efforts to refine the information system. The same may
kindly be suitably considered for the orders of the Hon'ble

Commission.

8.1.3 The financial projections have been developed based on the
Petitioner's assessment, trend available and estimates available.
There could be differences between the projections and the actual
performance of the Petitioner, The Hon'ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available

subsequent to this filing.

8.1.4 The petitioner respectfully requests that the Hon’ble Commission may
kindly consider and allow the recovery of Taxes/Levies i.e., Water Tax,
Cess and Royalty imposed by Government of Uttarakhand from the

beneficiaries In its order,

8.1.5 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

o Accept and approve the accompanying projected financial
information of the Petitioner for determination of generation
tariff for the FY2024-25 and true up for the FY 2022-23
prepared In accordance with Tariff Regulations established by
the Hon'ble Commission and directives of the Hon'ble

Commission contained in the earlier tar

ﬂl_.-.
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Grant suitable opportunity to the Petitioner with a reasonable
time frame to file additional material information that may be

subsequently available;

s Grant the waivers prayed with respect to such filing
requirements as the Petitioner is unable to comply with at this

stage of filing;

e Treat the filing as complete in view of substantial compliance
and also the specific humble requests for waivers with

justification placed on record,

o Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing
and make further submissions as may be required at a future

date;

e Consider and approve the Petitioner’'s application including all

requested regulatory treatments in the filing;

e (Consider the submissions of Petitioner that could be at
vatiance with the orders and regulations of the Hon'ble
Commission, but are nevertheless fully justified from a

practical viewpoint;

e Pass such orders as the Hon'ble Commission may deem fit and
proper keeping in mind the facts and circumstances of the

casg.

9. Interim Order, if any, prayed for

<~

(Sur i Baltmi)

Mot Applicable

10. Details of Index

The detall of Index is given at the beginning of the petition.
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11. Particulars of Fee Remitted

The details of the fee remitted are as follows:

D.D No - 0898974

In favour of - Uttarakhand Electricity Regulatory Commission
Name of Bank - PNB, Yamuna Colony

Dated -22.11.2023

12. List of Enclosures

i | Annexurel |: [ Technical Report of Khodri HEP

i Annexure2 | | gacruitment Plan

iii Annexure3 | | | State Bank India MCLR.

iv | Annexured | :||mpact of NGT Order on Design Energy
v Annexure 5 Income Tax Reimbursement Claim for True Up
v Annexure 6 | | The tentative calculation of the impact of water tax for FY 2024-

25 an UIVN Limited

uiv ed Dehradun
o funi
Dated: {E“‘-"hl_’sgﬁ_ﬁgﬁﬂlﬂ_ ; ,}EF_E:-J )
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VERIFICATION

|, Suresh Chandra Baluni S/o Sh. Narayan Prasad Baluni, aged 59 years, working as
Director {Projects), UIVN Ltd,, residing at 175, Phase-l, Engineers Enclave, GMS Road
Dehradun do hereby verify that the contents of the Paragraph Nos. 1 to 12 of the
accompanylng Petition are true and correct to my personal knowledge and hased on the
perusal of officlal records, information received and the legal advice which | believe to

be true.

(Signarere of Petitioner)
{wuresh Chandra Baluni)
Dlrectiog {F’f-'--‘fﬁﬁﬂ
LIJVN Limited

.
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Foimnat for Hpdm

Nune of Oeneraling Company LRIV T.aad,
Name of Geperating Starion Wlyewdet HEER
Farm: F- 8.2

Caleulntion of Welghted Average Intares| Rato of Intonas! on Actunl Looans ©
ured in R4 Crore

Citpritnl Year (n)
2324
Prajected
Loan 1 :PFG (MBI}
Gross Loan - Opening
Cummulstive parymentn of Loan uple Previous
Yeat
Mol Loan - Openin 60,00 20.060 (.06
Add: Drewl(a) during {he year 0.0 .00 .06 1]
Less. e Loy duting the yed
Repaymeni|s) of Loai duting the ysar - 2000 000
Mal Loan - Closhg 20.00 0,00 0.00
i het Loan . 40,00 1000 0.00
motimmmmmmw Hass 10.25% 10.25%) 1038% |
| [intntest on Loon 3.5 1.03 0.00
Loan 2 :PFC (MBI}
Cummulative paymenis of Loan uple Previous
Year
Met Loan - Opening 30.00 10.00 0.00
Add. Drawl{s) shiring the year o.00 0.00 000
Less: Repaymentis) of Loan during the year | 20.00 0. 0.00
Mot Lean - Closing 10.00 0.00 0.00
Average Nel Loan 20.00 500 000
Rt of Infarest on Laan ol Annual Basis 101,255 10.25% 10.25%
Irderonl on Loan’ 1.87 0.51 0.00
Loan 3: PEC (MBI}
Emmehsie pasen
i paymaits of Loan upta Previaus
¥
it Loan - Opening : .72 257 0.00
A, ) during 1ho year 0,00 0.00 .40
- Repaymanlis) of Loan during the yeal E.18 257 [T
Net Loan - Cloging 257 0.00 0.00
Averages Nel Losn 518 120 0.00
Rahe of Interest on Loan on Annual Bass 10.25% 10.25% 10.25%
Intarest on Loan 0.48 0.13 o.0o
Loan 4: PFC (MB-11}
N e
mulathn payments of Loan upta Plevious
Year
tai Loan - Gpaning BATT 78.07 67.38
Add: Drawi(s) during the yaar 0.00 0.00 0.00
; R ol Loon durng fhe yeal BG4 BES (T[]
(= Net Loan - Closing 78.07 61.58 58,69
Averoge Mot Loan _ o4z mn H#3.03
Rate of Interes! on Loan on Annual Basis 10.25%.10,35% | 10.25% 10.95% an 7.{10.25% 10.36% on 7.1 ©
|miereat on Loan [RL] T.20 B.AT
i : 710 .10 710
i Loan 5: PFC{Khatima) =
Grass Loan - Openi
{le e af Lesn uplo Previous
ol
M=t Loan - Opaning 8206 70,08 58,61
Do) cusing the year 0.00 .00 0.00
Less Repaymentis) of Loan dunng The year 11,72 1172 11.72
Nal |0an - Closing 7033 5861 46.86
Average Nei Loan 7618 84,47 52.75
Rate of Inleres on Loan on Annual Basis | 040 10.40'% __1o40%
Inarast on Loan 7.80 6.70 548 =
b
(2 WUKY T i)

Hrector (| .
LAV Limiled ' 45



Forrat for Hydm

Home of CGlenerating Station Khwlri FEEP
Form; F-8.2
Calculation of Wilghted Average Interest Rate of Interest on Actual Loans *
res 0 fs Crore
Carient Year (n)
-
erled
Loen 8: REC (THoth)
Ciroes Loan - Opaning
Cummuiative payments of Luan uple Previous
Yo
Met Egg—{u:nl 122.33 136,85 12519
Add. Dmﬂﬂ during [y year 17.52 Q.00 000
of Loan d fhie year 0.00 11.65 1160
Mot Laan - Clesling 130,86 128.18 LR
hysmag Loan 131.00 134.02 122.37
Ralis of intarest an Lonn an Anngal Baals P LG Ptk 4 BGL 1OUY jj_ﬁ BE1%
nterns! an Loan 12.88 1314 12.00
Lnan 7:Vyast
Gross Loan - Opening
Cummutative paymanls of Loar upto Previous
Year
Med Laan - | 125170 1264 1700.22
Add: Drawi{s) the 150.68 00d 000
| g i) of Loon the yaar 13778 6430 39
N:El‘l.um! Closing 128481 1200.22 1135.83
Mel Loan 125816 1232.41 1168.02
Ruh of Interest on Loan on Annuai Basks OGS, 100081 B S 5 H558% 8.65%
Inlarest on Loan '121.38 11800 11268
Logan 8: DRIP
Grosa Loan - Opaning
Cummutative paymenis af Loan upto Previous
Youar
b el 18027 1827 160 27
Acd! Drawd{s) dunng the yeas .00 =] Q.00
| oss; Repayneni(s) of Loan duting {ye year D 00 (] 0,00
Net Loan - Closing ' 18027 180,27 180.27
Ayorage Nel Loan 18027 18027 150.27
Rate of gg% t on Loan on Annual Basis 0:00%. 0.00% 0.00%
Interast on Loan .00 o000 000
Total Loan
Groat Loan -
E‘-:rnmullihu pmmmhfd Loan upts Previous
Hqﬂ Loan - Opening {E18.84 1763.70 163467
Add: Drawils) during the yoar 16820 0.00 0.00
Less: Rapaymeni(s) of Loan during he year 22334 12503 96 45
Ml Loan - Closing 1762.70 163467 1538.21
Average Neilaan a2y 168418 1586 44
Rate of Interest on Loan on Anmual Basis DT B.T0% B.61%
Interesl on Loan 1 5 26 147,77 138,64
Weighted Avorage Rate of Intorest on Loans 429%

* by s ol Famsigh Loar, the estoulition i bidan fuges I i b riviahel. B v, flve eaboulatian s Oiginm tarmneyis abon i b dmminhed
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Forrpa fint el

Hame of Generating Company LIV Tad.
Name of Generating Station ISl il EEIEH
Form: F- 11

Datalls of Operation & Maintenance Expenses

Gunmmnl Yaue in]
ToRI-a¢
aprgap | Bcuper | TR
(hetint) | (Eatimate Frejection
i iake ani i nisnanes Expenses '

1] Finpis gmm GjiE D980 10330 INE 12865
i 18] 1088 (=] [HTEE] 7,754

3 -ggg__,rﬂ Works ipoy (358 [(FT] [ .
4| My seamialic Wiark e Y 1 o290 0.8 [ETT]
Lines Cables histworis st ENE” T [L1E] 2168 3.687
0] Vahiciey afs ound | nog? oot 0,059
7] -Fufrsturis et Fiatures Dok 0007 0005 apz b
| Tilice figuigmond & Citwe e u.u;u (XL oAzt (] 0745
Bi.Conumphon of Shaess and Sl briosd) . « - (= E]
um 4340 R 17,243 i)
1643 (I BaIL [ 178
1G4 D010 0138, 0047 0.651
0,014 [TE] o.002 o618 D0l
o o.045 0253 1] o7
G 0263 a4 o.re (K}
o.ise 0.0z o | =) [
[TNEE] [ [OH] 0,144 0158
[ oar [ 0.0 .o
OO6T o031 4] forz I
[ .08 oot CRE] D143
i =] ERLT] n. 0218
FREC] (B3] 1312 L PR
o7 0.5 0870 Qo o pea
any 0.003 [T G.nie o0
0,043 aom [ 1ag 0.0s3
0,388 - o300 E] (]
_garz] _ OCE D485 0510 055
o074 G ETELT T 0.0
[ IR o158 ] 03
0134 e [E2) (K] A0m
FRES . [RF] Nz 14
[E1] 4,477 Y TH [RED] nres
1i.608 ERAL 6,701 118, 1Zam
3658 1,508 2435 agal 430
D048 | 0.0 0450 0.7 ¥
(] @00t nofd [T T
[ENEE] 0415 0520 | ] 1,660
0,308 niE (¥ o, [REE ]
7 opee| o4 . 01430 0,483
[ 1308 o 1565 248 2477
i i i 0T : 0460 0480 0495
10| - Lnue secsisdemmin waliEban 10T - 1 84K 1048 I
18] - Ml v -antiil v 0285 : LY ITA 0265
. < A5 per ind AS o4t - G DA 04Tt
1] Expanss - A5 por ind ATl - (For 001 [EFE] : um R (]

14 *“Emﬂm'*FzMﬁ . . 3 =

14/ - Suff Einctr|cly Expemns = - - . -

14 - GonetaBin, Incanlive . . - - -
- Buly-Totd yion L 13 T L] LECE ansg

dj |Chher Exponses —

Sub-Total - - - - -

Tolal CAM E dzmeal  fra41 33048 49,388 1 573
Lresa DAL Expeisea Dapilzhzad |

__Net Q&M Expenaan tzamn| 17341 32000 #1289 BT

['ﬁ'-""f“ dra Baluni)
iHiractor (Projeci)
JIVM Limilted
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Name of Generating Company
Name of Generating Station
Form: F-12

Non Tariff Income

UJVN Ltd,
Khodri HEP

{Figures in Rs Crore)

Current Year (n)
‘“‘Szfp Oct-Mar iﬂ_
(Actual| =M paaren) |

g | Interest {Fixed Depasits)-62 223 0.02
Interest From Bank Other 1han Int on FD - 0,00

2 §2.270 )
; Interest-Others -62 230 0.08
4 intrest on Advance to Contraclor/Supp -62 260 0.00
5 Profit an Sales of Store -62.330 n.oo
8 Sale of Scrape-62.340 a.00
7 Sale of Tender Forms-62 361 0.04
a Balance Misc. Receipt-82.368 (.04
Receipts frm Deputation employee- Leave 0.02

g | Encash ‘
10 Receipts frm Deputation employeée- Gratuity 0.00
1 Rent From Stafl 52.801 0.04
12 Rent From Contractors -62.802 0.00
13 Rent From Guest House 62.903 0.01
Recon Transp&Veh Exp (O Th. Reco Fr Staf)- 0.00

14 162.8910 :
15 Penaiti for Delay in Supp.Exec. of Works-62. 917 0.87
16 | S Credit Balance Written Back -62.912 0.16
17 Other Excess Prov in Prior Perod--86.8 0.08
18 | Other Income Relating to Prior Period -65.9 0.80
189 | Gain on Sales OF Asset-82 401 0.00

218 0.47 0.47
Total 2.16 0.47 047

(SuresrCiandra Bafuni)
o (Projnct)
VIV Limited
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Annexure-1

(Technical Report)



Annual Report on Technical Performance of Khodri HEP

1.1 Cverview

1.1.1 The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 is providing
information with regard to the operational performance related to technical

parameters of Khodri Hydro Power Statlon,
The operational parameters cansidered are:
(a) Gross generation

(b) AUX (Auxiliary consumption and Transformation Josses)
(c) Plant Availability factor (PAF)

1.1.2 The information provided in this chapter relates to operational perfermance:
e Actual in FY 2020-21, 2021-22, 2022-23 and 2023-24 (up to 30,09.2023)
o Expected in FY 2023-24 & projected for FY 2024-25,

1.2 Power Station Description

121 The Khodri Power Station is a surface power station with installed capacity of
120 MW (4%30 MW) located downstream of the Chibro Power Station. The
Power Station draws water through a 6 km long and 7.5 m diameter head race
tunnel directly from the collection gallery of the Chibro Power Station through a
siphon tunnel under river Tons. HRT ends at 21 m dia. and 46 m high surge tank
where the water is conveyed and distributed to two 5.5 m dia. and 85 m long
pressure shafts and subsequently by four 4.1 m dia. and 24 m long penstocks to
the generating units.

1.2.2 Khodri Power Station operates in tandem mode with Chibro Power Station,
which means both Power Stations are lfald out for same design flow and no
intermediate water starage.

1.2.3 The Khodri Power Station comprising 4 units of 30 MW each with Francis
turbines of 43,600 HP output is located on the banks of river Yamuna in District
Sirmaur of H.P. State and the tail water flows In river Yamuna, upstream of the

Dakpathar Barrage. The Power Station's design head is of 57.9 m,

S,

Khodri HEP .,.-;,gr}% (S Huni) November 2023
Dém (5eeh) '

3 : II
UJvn Limited
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1.2.4

1.2.5

1.2.6

1.2.7

The operation of Chibro and Khodrl Power Stations s another engineering
marvel, The tandem control scheme between Chibro and Khodri Power Stations
is in operation since January 1984 and is the first of its kind in the country which
optimizes the utilizatlon of water for generation besides maintaining the safety

of both the plants in case of outages.

There are four generating units having vertical Francis turbine directly coupled
with synchronous generator, The turbine output is 32.1 MW for a rated net
head of 57.9 m. The generators are designed for a nominal output of 34 MVA

with lagging power factor of 0.9 and class “B" insulation.

This Power Station was commissioned In the year 1984. Due to operation of
machines for more than past 39 years in silt laden water, efficiency of machines
has substantially decreased, and availability of machines has been adversely

affected, in spite of best efforts and timely maintenance.

Though this Power Station has an Installed capacity of 4x30 MW but due to
constraints of water discharge limitations in HRT from collection gallery of
Chibre maximum generating capacity is only 83 MW.

Sallent features of the Power Station are provided in form F 2.3 of this petition.

1.2.8
1.3 Energy Generation
1341

hctuathupactedfFrnjeﬁed energy generatlon In FY 2020-21, FY 2021-22, FY

2022-23, FY 2023-24 and FY 2024-25 is given in the table below:

Table 1: Actual, Expected & Project

ed Energy
21 22 | 2

Pem(Tah)

LLIYN Liml lod

Design Energy 335.37
Actual Generation (MU} 380.11 431.32 402.74
Auxiliary Cons. (%) 0.50%
Transformation/ other . 2.85% 0.92% 0.99% 1.05% 1.05%
: 0.50%
losses and consumption (%)
Aux. Cons. & Trans. Losses 10.82 397 389 4.05 499
(In MU}
Dam/Barrage/STP _
. 0.04 0.04 ; .
Consumption (In MU) | s o0 0.0
Net Saleable Energy (MU) 332.02 | 36930 427308 | 398.708 386.342 405.668
. N\ >
Khodri HEP oy R (S tira Raliini) November 2023 55
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A-Actual, E-Expected, P-Projected
* Projected Generation is based on average generation of previous years minus

generation loss due to additional water release at Ichari Dam as per NGT order.

1.3.2 From the above table it is evident that gross generation in each of the years
under consideration is expected to be more than the design energy of the

Power Station,

1.3.3  The AUX (auxiliary consumption and transformation losses) in FY 2023-24 and

FY 2024-25 are expected to be within the normative level.
1.4  Plant Availability Factor

1.4.1 The recovery of the Annual Fixed Charges is dependent on the Plant Availability
achieved by the Power Station, The principle for recovery of fixed charges
based on the availability achieved by the plant has been introduced by the
Hon'ble Commission according to the UERC (Terms and Conditions for
determination of Multi Year tariff] Regulations, w.ef. F.Y. 2013-24. The
petitioner has provided this factor as per the provisions of the above

regulations.

Table 2: Plant Availability F

§ i w e o
. 1

actor (Norm/Actual)

I

=
2 |

| 57.23%

NAPAF/PAFM (%) e 57,75% 61.35% 60.89% 59,35%
Planned Outages (Hrs) | NA 6,476.16 | 6,038.36 | 4,428 2,928 2,880
Forced Outages (Hrs.) NA 568.45 37.38 1,608 738 794

* Projected PAFM is based on average PAFM of previous years minus reduction in PAFM
due to reduction in peak load because of additional water release at |chari Dam as per
NGT order.

1.4.2 PAFM: The Khodri Hydro Power Station has achieved the normative plant
availability factor determined by the Hon'ble Commission for FY 2020-21 to FY
2022-23.

1.4.3 The Khodri Hydro Power Station is an old HEP & requires more maintenance,
hence, has to be shut down for longer periods to carry out maintenance Hon'ble

Commission has approved NAPAF of Khodri Power Station for the fourth Control

Khodri HEP .G —_ | “‘*1\ November 2023
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period (FY 2022-23 to FY 2024-25) as 57.23%. The Petitioner seeks no change in
approved NAPAF for FY 2023-24 and FY 2024-25, Actual and Expected PAFM of
Khodri HEP from FY 2017-18 to FY 2024-25 are as tabulated below-

Table 3: PAFM Projections

A Wil T i i
N i H Wl el I iy ¥ o

“aib | 048 | 6163 | 487 | 440 | e

a9 o |oa|se| 6 | e | e | saso | 60% | 660 | 8125|6088 | 615 | 502
019-20 5399 (082 |en11] 6793 | eEM7 | 0% | e85 | Som | BB | 21| 4170 an | s
00-2 058 | 5125 |sene| ea45 | BagS | 8588 | S57% | 50| GU02 | 5726 | 5088 [ 558 | WM
w2 8 | E07 | 6733 £530 | Tu4s | 008 | &255 | SBA1| 4672|4330 | 5% | BONT| S0

wWn B0 6038|6981 | 451 | 83 | sasl | Toeb | ense | sose | stos | dass [ 4653 | 6138
WU o a0 |20 | ened | 70 | 7008 [ 6e0d [oee [ [sage [ f’mr 6088
WU J[ NI ET] faamrma rEm W | &35 | 5055 | 5365 | 540 | 482 | SM | 5038

1.4.4 Planned Outages: Planned outages on account of annual/capital maintenance

in for the period FY 2022-23 to FY 2024-25 are given below. The Petitloner shall
continue to lay emphasis on preventive and planned maintenance of machines

for the year 2023-24 onwards for better power station availability.

Table 4: Planned Maintenance Plan

06-11-2022 03-12-2022

AM
Unitl ™ 012023 10-02-2023 11 AW
_ Unit 2 11-01-2023 11-02-2023 32 AN
s B 01-04-2022 24-05-2022 54 M
07-12-2022 06-01-2023 31 AM
Unit 4
Unit 1 15-11-2023 15-12-2023 31 AM
Unit 2 16-10-2023 14-11-2023 30 AM
202324 + ——
Unit 3 25-01-2024 24-02-2024 31 AM
Unit 4 01-03-2024 30-03-2024 0 AM
Unitl | 05-11-2024 04-12-2024 30 AM
—_—  Unit2 10-12-2024 08-01-2025 30 AM
' Unit3 | 03-10-2024 01-11-2024 30 AM
. Unit 4 15-01-2025 13-02-2025 a0 AM
AM- Annual Maintenance, CM-Capital Maintenance
B ol f2of
Khodri HEP w ( ] . .l-. Jllﬂl} November 2023 4o

Dem (Teeh) LN Ll



Annexure-2

(Recruitment Plan)



LIJVN Limited, Dehradun
Details of employees for FY. 2022-23 Actunl
10 _ . ;
Partlcular HO LHPy Vyasi | SHP | Projoct | Solar | Total
Opening balange 310 | 1o ] 127 | 141 108 i 159%
Recraiment during year 1] £ I | fi | 17
Retiroment ete, (Including employecs relired on 3§.03.2023) 9 AT 1 B 3 Q b
Total slter recrutimend & retirement sic. W] Ty 127 | 136 YLl i | K49
o of inwerd [ outward anafer (Net) +| -3 -2 | #3 0 | +1 ]
*Closing, balance after niemal transfer durmg Year (Actual) w2 | 167 | 95 | 139 | 41 | 3 1849
Details of employees for FY. 2023-24 {From 01-04-2023 to 30-09-2023) Actunl
Purticadar HE) L!i- ID Ps Vyns | SUP | Project | Solar | Total
Opening Balance w2 [ ner | o5 [ o | | s | 1849
Recruitiment during year 7 4 [ 0 i fi 132
Retirement eto.{ Including employess retired on 30.00.202%) 6 7 | o 0 0 0 23
Total after reorwitment & retirement ete, 309 | 1154 | 86 | 139 ] 142 | 5 1839
Mo of inward § outwsnd oassfer (Net) + 2 =1 -3 i 0 0
*Clowing halance afler intesnal ransfes duving Year (Actual) 397 | 1156 | BS | 136 | 146 [ 5 1839
Detnils of employees for FY. 2023-24 (From 01-10-2023 to 31-03-2024) (Projected)
Particult HQ ui::-: Vyusi | SHE | Profect | Solar| Total
Opening Balonce 3| 1156 | 85 136 | 144 5 1439
Recruitment during year 5 93 u 5 7 0 110
Retirement el 9 .11 4] 3 ] 0 1n
Total aflir recruitment & cefirement et w7 | 122y | 8BS 138 153 5 1917 |
Details of employees for FY, 2023-24 (Projected)
Poarticular HO | LHPs | Vyusi | SHP. | Project | Solnr | Totwl
Crpening Halance w2 ey | 95 | 139 | L 5 | B4
Recruitmiont during vear 12 V) I ] g 0 13
Relirement ele. E (53 37 L] 3 i 0 55
Mo of inward / outward trausier (MNeg) +8 +2 11 -1 4 ] o
Totnl afler recrofment & retiresment oo, 07 | 1z | &% 38 153 5 LTk
Details of employees for FY'. 2024-25 (Projected)

Parlicular HQ | % | vyasi | SHP | Projoct | Solar| Toe
Opening Halance 307 | 12290 85 | 1& | 153 | § 1917,
Recrubment during vear 15 120 (1] 5 1] (i} 150
Retirement ete. 1% 42 I & | (] L
Totul afler reviuitinest & retirement cie, 103 | (307 | B4 | 13| &2 5 |90y

* VT Fignirm Becfiewors €yt 1Tt s fitosinal Nijpien Tramador sty APV I Prasiou) Trte
Tow] wwckiig Snengh Vs Projest [37 (e m 00 4, 2007 & T804 200271
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Annexure-3

(State Bank of India MCLR)
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Annexure-4

(Impact of NGT Order on Design Energy)
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Annexure-5

(Income Tax Reimbursement Claim for
True Up)
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Tax to be recoverable from UPCL and HPSEB

Amount

Particulars FY 2022-23

Tax Payable as per ITR 20,54,94,985
Sale UPCL & HPSEB 9,83,12,57,175
sale Dther 26,38,12,352
Other Income 30,04,95,583
Tatal _ID,EE,EE,ES,IES |
Tax to be recovered from UPCL & HPSEB 19,43,39,993
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ath Chandra Balun
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 Acknowledgement Number:470390731301023 Date of filing : 30-0ct-2023

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT [ Assessment
[Where the data af the Return of Income |n Form [TR-1(SAHAJ), ITR-2, [TR-3, ITR-4(SUGAM), ITR-5, ITR-6. ITR-7 Year
fild b verif| eed)
[Please see Rule 12 of the Income-tax Rules, 1962 202324 |
PAN - T_musa?'zn- B " . -
Name U LT
Address UlpWAL , GMS ROAD , DEHRADUN , 34-Uttarakhand, 91-INDHA, 248001
Status G-Fuhlic company Farm Mumber -6
Filad ufs 138{1)-0n or before due date e-Fling Acksnowledgament Mumbs/ 470390731301023
Current Year business logs, if any 1 B6,11,11,837
» Total Income 2 f
g Book Profit undar MAT, where applicable 3 1,17,61,38,877
% Adjusted Total Income under AMT, whaere applicabla 4 1)
E Met tiue payable 5 20,54,94,985
E Interest and Fee Paysble \ & 0
i Total tax, |rterest and Fee payable i 20,54,54 985
£ Taxus Pald ' B 21,99, 65.3245
{+} Tax Payable {-) Relundable {7-8) g [=) 3,84, 70,260
? Accreted Income as per sectiph 115TD 10 0
E Additional Tax payable ufs 11570 : | 1l i
E Interest payable /s 115TE 12 0
§ Additional Tax and [ntorest payable 13 o
g Tax and |merest poid | 14 | - ]
g (+] Tax Payable f{-) Refundable (13-14) 15 o
This  retum  has  been  digitally  signed by SUDHAKAR  BADONI In the caposcity of
Direcior having PAN  ACDPHBZTIAG from ® addrass 49.36.220.227 il 30-
Oct-2023  16:40:17 at DEHRADUN  (Place) DSC  SLNo &  Issuer 4386725 &

5724246182181 TCN=Verasys Sub CA 2022 0U=Certitylhy Autholily, O=Verasys Technologles Pl Lid, C=IN

System Goneratiod

Bareode/R Carle :
AAACUBGTZROGATO2807TILA0LI0223LIE5935804 cH9cTdMh 16683495299 cdIal7 Tod 3040

0O NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALYWRU

(Suresh L =ndra Batuni)
Director ( joacl)
U,unl L'lhn!..ll.-'d

-

7!



INCOME TAX DEPARTMENT

'1“,,'. Chﬁ“ﬂﬂ RECEipt = B s Drpdeme, ot 1 B

ITNS No. : 280
- PAN : AAACUGBB7ZR
;"r?m T W
. Assessment Year 2023-24
FnoncialYear @ me8
Major Head : Corporation Tax (0020)
(l.qinhu:r -l-Iaad - :- | Adnn-:.e Ta:-;:'lf.lﬂ)- |
Amount {in Rs.) © o ¥1,58,00,000
: Amaunt (in words) : Eu;;aas {}m-e l;:mm Ft-ffy Elght Lakh Only
I CIN ;2303 5[}63_21?EEPUNBI
Maode of Payment ] | Net ﬂanix;g-p :
f Elanlt Name . : Punjab Hﬂﬁo;ml Ea;lﬁ
Bank Eef&rence Numb; F © 5111631401 | :
| Date of Deposit _ - J 15—M;tr-2623 o
' BSR code : 0300232 | Chall%m Wo : 12247 Tender Date : 15/03/2023

Thanks for being a committed taxpayer!

To oxpress gratitude towards committed taxpayers, the Income Tax Department has slarted a unigue
appreciation inftjative. It recognises taxpayers’ commitmeant by awarding cerificates of appreciation to
” * therm Login 1o efiling portal and visit Appreciations and Rewards to know moare.

Congrats! Here's what you have just achieved by choosing to pay online:

@ ® _
(Surash ! handrn Baluni)

Diractor U tojact)

Time Paper e-Receipt UV Liniited x

Quick and Seamless Save Environmennt Fasy Acoess
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95 INCOME TAX DEPARTMENT ) o)

RS Challan Receipt R
ITNS No. : 280

PAN : AAACUGG7ZR

MNamg UJVN LIMITED

Agsessment Year . 202324

Financial Year ' ; 2022-23

.MlptHud . Corporation Tax (0020)

Minor Head . Advance Tax (100)

Amoum(nRs) ¢ 10,00,00000 _ .
(i) MesaTeOmeol 20
oW mzscoveemuee Y
Mode of Payment . Net Banking

Bank Name :  Punjab National Bank

Bank Reference Number 5102877432

Date of Deposi . 15-Dec-2022

ﬂSlﬂlﬂ‘! » 0300232 ChallanNo : 11144 Tender Date = 151272022

To engirass grottude towands commirted taxpayers, the Income Tax Degartment has started a unque
‘ l:pndllﬁmllnl I tecogrsas Taxpayers comimiment by awardag cerhficatin of sppreciation to
Vo them Logm 1o e-fling portal and visit Appreciations and Rewards ta know mare

@ Thanks for being a committed taxpayer!

" Congrats! Heres what you have just achleved by choosing to pay online: |

2 S @ o

Time Paper sRecaipt
Quick and Seamisss Save Environment Easy Access
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i INCOME TAXDEPARTMENT | () 4rague
S Challan Receipt | R B Gl T
(TNS No. : 260

PAN AAACUBBTIR

Name UJVN LIMITED

Assessment Year 2023-24

Financial Year 2022-23

Mujor Head Corporation Tax (0020)

Minor Head Advance Tax (100)

Amoum(nfs) aise00000
Amouni n words) Rupees One Crome Aty ScLakn Ony y
oN 22121500172103PUNB

Mode of Payment Net Banking

Bank Name Punjab National Bank

Bank Reference Number 5102876229

Date of Deposit 15-Dec-2022

!.Eﬁﬂmﬂl 0300232 ChallanNo = 11270 Tender Date 152022

Thanks for being a committed taxpayer!
| Ta expiess gratdude lowards cormmitted laspayers, the incoma Tax Department has slarted a unque
{ apprEciation dibalivee 1t recogreses laspayers commetment by awardng certificaties of appreciation o
| iy gt thern Lagen 1o ehling portal and s Agpreciations and Rewirds 1o know more

mwumwmmmmmwnimm_muinﬁn; ~\

g &> @ o

Time Paper

Quick and Searmiess Seve Environment Easy Access



i

LOMEMRE, 1230 PM PRB | Print Gybar Receql

—

tsna aZE a® \ﬂ punjab national bank

-

sttt mdlan | e e s Sl EANK typon |

4

Punjab Natlonal Bank
Chanakyapuri, New Delhi
Cyber Receipt for Payment of Direct Tax
(TaxPayers Counterfoil)

PAN : AAACUG672R

CIN . BSR Code Date Of Receipt Challan Sr. No.
¢ 0302275 15092022 05650

NAME : UV XXXITED

Internet Banking Txn No. : 5094359529

Amount Deposited:

{i) Basic tax t (Rs.) 66500000

{11} Surcharge 1 (Rs.) 0

(ili) Education Cess 1 (Rs.) 0

(Iv) Penality :{Rs.) O

{(v) Interest {(Rs.) O

{vi) Others ' (Rs.) O

(vil) Fee234E { (Rs.) 0

(wiii) Fee ¢ (Rs,) 0

Total Amount deposited : (Rs.) 66500000

Amount in Waords i (Rupres) Six Crorg Sixty Five Lakh Only

Major Head 10020

Assesment Year 1 2023-24

Minor Head : 100

Nature of Payment i

Note:-

Please Contact New Delhl, Focal Branch 011-23324711; 23318559, 2332a484 (fax)

Gel Duplicate Cyber Receipt from https:/fgateway.netpnb.com

CAUTION: You are reguested bo monitor your account for next 3 days, for any reason if mongy is
refunded/Nat debitet to/from your account, frash payment would be raguired,

— e —

TNt | Go 7o vome | o .
- 4 B A (LLRY

L bt 1 Y
o)

iyl temniny gani bt Kirsg. Infrawehd WG ybar_Receii nmn?hqﬁ:-:r.rfl-:m|-im;5yﬂrlir+'ﬂx(:|IMHHH-IL’WMu;IF\!tumIRJu'EKtI.MJ’I'-‘:‘H!K'.'J:E':rﬁrl.':k-l'a‘rﬂ'.l?l. tr
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BSI2E. 154 BM EhE | Prinl Cyber Recaipd

dana dmaa am @) punjebnational bank

the rairme o cien BANK Upadr !

—weret oy wefhe

B st o ) AT AT BT R
- = |
Punjab National Bank
Chanakyapuri, New Delhi '
Cyber Receipt for Payment of Direct Tax -
(TaxPayers Counterfoil) |
PAN . AAACUG672R |
CIN : BSR Date Of Challan Sr. |
Code Receipt No.
<) . 0302275 15062022 06556 |
NAME ¢ UIVX XXXITED
Internet Banking Txn : 5086453717 |
No. .
Amount Deposited: |
(i) Basic tax ¢ (Rs.) 34100000 !
(il) Surcharge : (Rs.) 0 l
(iii) Education Cess ' (Rs.) D |
(iv) Penality i (Rs.) 0 |
' (v) Interest : (Rs.) 0 i
- (vi) Others : (Rs.) 0 |
(vii) Fee234E . (Rs.) 0 |
® (viil) Fee + (Rs.) O
Total Amount deposited : (Rs.) 34100000
Amount in Words : (Rupees) Three Crore Forty One Lakh
Only l.
Major Head : 0020 - !
Assesment Year : 2023-24 ( ﬁ.:«- N '
Minor Head 100 | } })HM '
| Nature of Payment i b o |
! Note:-
Please Contact New Delhi, Focal Branch 011 43324711, 23318559, 23324484 (fax)
Get Duplicate Cyber Receipt from https://gateway.netpnb.com

[ CAUTION: You are requested to monitor your arcount for next 5 days, for any reason ir |

s JFI,]utE'.'-rBy'.:w|i.|Hmnkl1q_||m|;-.r.-m:lurjymf__li yoelpt aspat8a%2F 1L IryOhOTo 1 BWTEE AECBpnLEY A FgwyBteCSBYa TR CHER Sy TS buliuS4
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Acknewledgement Numbar 1 4703590731301023 Date of Filing : 30-0ct-2023

a Adwance Tax lirom column 5 of 154 /Schadile 1T ) 10a 23,30,00,000

: &} TDE[I_DT.BI u-_'f mlumn; af lﬁﬂﬁc;md;m 1& i:l- : 'L;h _ 1,19,16,676

lia TS frotal of calumn 7{il af 15C schedule TLS | 10e 48569

! Sell Assessmant Tax {from column 5 of 18A/Schedule 1T ) 10d 0

L Totsl TI!&IE Prafel (100 10+ 10+ 10d) _ 10e 24.'!;&-!;5

1 Amiunt payable {8 - 10e) (Enter if 9 is greater than 10, else enter 0) 11 0

12 Rafund {If 108 s groater than ), (refund, If any, wil be d’mt;mdblﬁ Intn;le bank M‘Eﬂl.ll':t.l - 1; - 384,710,260
13 Da you have & bank account in India (Non- Residenits claiming refund with no bank account In India Yos

may selact Na)

5l
hl

)

11

12

i3

14

15

4471

1y

18

19

20

1

b 7

Betalls af all Bank Accounts held in india ak any time during the previous yoar {exchiding durmant accounts)

15 Code of the bank In case
of banik mludl nts held in
n

12}

PLNBODGISO0
PUNBOLOTZO0
PLINADABEE00
PUNBOIBEAND
PLINBODG3O0O
PUMBOUEII
PUNGDI2E200
PLINBOIOEEDD
Flmulu 1200
PUNBODEIIN0
PUNBODBS100
PLINBU 641000
PUNBOISERO0
PUNBOUG3H00
PUNBOD1S900
FUNBDD11100
PUNBOISEBO0
HDFCODE4433
ALATRI2835

HDECODOORS T
PUNBUEEL00

SHINODOOSEL

‘Mame of the Bank

(%)
Punfal Matlonal Bank
Punjab National Bank
Pusjab Matiopal Banl

Pun|sb National Bank

Punjahl Matlonal Banic

Punjab Natlopn| Bank

“Punijab Nathonal Bank

Punfah Hatiomal Bank

punjab Natimal Bank

"Punjnb Mo tlonal Bank

Punfnt Mationsl Bank

Punjab Motlonal Bank

Punjab National Bank
Pumfib National Bank

runfab Mational Bank

Puri| ks Mational Banle
Pun| ki Mintioninl Bank
HOFC

Allalyahad Bank
HOFL

Punjat Natlona| Bank

State Bank of Inain

A4BABAZUSHD et G |
(B pscior {Proje el)

Indicate the account in
e o
nceounts [ for refund |
(4) 15}
DEIP0GE 700000015 K
1072002 105502157 I
3966002100009316 I
IBEE02100013102 g
063900 10000120 e
;mm:uuuuun_? ]
INEEOUZIONOLI0BT n
35mu;1nnu:5n55 i
172802105502 148 r
DEIN00Z100001 255 a
_u;mu.unmuua:; r:_ -
ORBLONTLL00000M6 R
AahB00? muﬁm&anl (]
OBIGO0ZL00001 246 o
NISENIZI0R502411 -
1100210011171 i
9600230016334 P
S0100220017951 (]
SEMBZI04ET0 I
5010048550104 I
DEELO02100008617

UV Limited
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Annexure-é

(The tentative calculation of the impact of
water tax for FY 2024-25 on UJVN Lid.)
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