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Affidavit
I, Suresh Chandra Baluni 5/0 Sh. Narayan Prasad Baluni, aged 59 years, working as Director (Projects), '
UIVN Ltdl,, residing at 175, Phase-l, Engineers Enclave, GMS Road, Dehradun, the deponent named

above, do hereby solemnly affirm and state on cath as under: -

I. That the deponent, the petitioner in the matter, is the Director (Projects) of UIVN Ltd., Maharani
Bagh, G.M.5. Road, Dehradun, and is acquainted with the facts deposed below,

!".

I, the deponent named above do hereby verify that the contents of the Paragraph No. 1 of the
affidavit and those of the Paragraph No. 1 to 12 of the accompanying petition are true and correct
to my personal knowledge and based on the perusal of official records, information received and
the legal advice which | believe to be true and verify that no part of this affidavit is false and

nuthirmg material has been concealed.

strChandrn Ealumil)
[.uI- (Project)
UJVN Limited

(Deponent)

I, _-;;Ls_aw}_l Advocate, a 'Jiﬂ--r_ , do hereby declare that

the person making this affidavit is known to me and | am satisfied that he Is the same person/alieging to

.ﬂ?’” ‘nﬁh identiﬂ:d by the aforesaid advocate.

“ﬁmuﬂ&ﬁeﬂ myself by examining the deponent that he understood the contents of the affidavit,
which has been read over and explained to him. He has also been explained about Section 193 of Indian
Penal Code that whosoever intentionally gives false evidence in any of the proceedings of the
Commission or fabiricates evidence for purpose of being used in any of the proceedings shall be liable for

punishment as per law.
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who is ileuifisd b %i_@yL’T (Notary Public)

o) Defunoun
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1. Specific Legal Provisions under which the Petition is being filed

LJVN Ltd, under Section 62 and 86 of the Electricity Act, 2003 read with
Regulation 1(3), 11(1) and 12 of the Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multl Year Tariff)
Regulations, 2021 is filing this Tariff Petition before the Hon’ble Commission for
True-Up of Tariff for the FY 2022-23, Annual Performance Review for Financial

Year (FY) 2023-24 and Annual Fixed Charges for Financial Year (FY) 2024-25,
2 Limitation

Since an application for tariff determination by any generating company has to
be filed before the Hon'ble Commission before 30th November of every year
therefore, the |_:~r9_l=.e~n1: petition is not barred by limitation under Regulation 43{4)
of Uttarakhand FElectricity Regulatory Commission Conduct of Business
Regulation 2014 and Regulation 12(2) of Uttarakhand Electricity Regulatory
Commission (Terms and Conditions for Determination of Multi Year Tariff]

Regulations, 2021.

3. Facts of the case

31, The Petitioner, UIVN Ltd., is a company incorporated under the provisions of the
Companies Act, 1956, having its registered office at ULWAL, Maharan| Bagh,
GMS Road, Dehradun.

3.2, It is humbly submitted that the Government of India (Gol) vide order dated
05,11.2001 transferred all hydropower assets of Uttar Pradesh Jal Vidyut Nigam
Limited (UPIVNL) located in the State of Uttarakhand to UVNL with effect from
09.11.2001. In compliance to the aforementioned order of GOl, the
administrative and financial control of all hydro power generation plants of
UPIVNL in operation or under construction in Uttarakhand was taken over by

UIVNL with effect from 09.11,2001.

3.3.  Even though the administrative and financial cmhe generating
MB-Il HEP Movember 2023  [SUIes ndm Balunl)  Pagel

Diractor (Frojoct)
UJVH Limited
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3.4.

3.5.

stations was transferred to UIVNL on 09.11.2001, the Transfer Scheme for

transfer of balances of assets and liabilities though agreed in general by UIVNL

and UPIVNL has not finalized

Government of Uttarakhand (Gol)) notified the provisional transfer scheme vide

its notiflcation no. 70/AS [E)/1/2008-04 (3)/22/08 dated 07.03.08.

The Hon'ble Uttarakhand Electricity Regulatory Commission issued the following

tariff regulations for hydro generating stations in the State of Uttarakhand,

applicable for plants of capacity more than 25 MW:

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Hydre Generation Tariff)
Regulations, 2004

Applicable from
01.04.2004 t0 31.03.2013

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Tariff) Regulations, 2011

Applicable from
01.04.2013 to 31.03.2016

Uttarakhand Electricity Regulatory Comimission (Terms and
Conditions for Determination of Multl Year Tariff)
Regulations, 2015

Applicable from
01.04.2016 t0 31.03.2019

Uttarakhand Electricity Regulatory Commission (Terms and
Conditions for Determination of Multi Year Tariff)
Regulations, 2018

Uttarakhand Electricity Regulatory Commission (Terms and

Applicable from
01.04.2019 10 31.03,2022

Applicable from

Conditions for Determination of Multi Year Tariff) | 01.04.2022 to 31.03.2025
Regulations, 2021
1.6, It is respectfully submitted that the Hon'ble Commission had determined the
provisional tarlff of MB-Il, HEP vide its various tariff arders issued from time to
time as detailed bhelow: -
EY Tarifforder |
2007-08 28.11.2008
2008-09 28412008
MB-I| HEP November 2023 (SUI=S0 ;J.E...%dra é;aiunﬂ Page 2
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200900 30,12.2009
2010-11 05.04.2010 J
012 |  toes2on
01293 | oaaz012
0131410201516 | 06.05.2013
201415 10.04.2014 Released on 08.05.2014
2015-16 | 11.04.2015
2016-17 1o 2018-19 05.04,2016 , 29.03.2017 & 22.03.2018
2019-20 10 2022-23 27,02.2019,18.04.2020,26.04.2021
2022-2023 to 2024-25 © 31,03.2022, 30,03.2023
(Sutech Cana Baluni)
Dlrevio (Pmject)

LIV Limited

MB-1l HEP November 2023 Page 3
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Chapter 1, True-Up of Tariff for the FY 2022-23, Annual Performance
Review for FY 2023-24 and Annual Fixed Charges for FY
2024-25

it is respectfully submitted that based on applicable Regulations of the Hon'ble
Uttarakhand Electricity Regulatory Commission, the Petitioner is filing this instant
petition for True-Up of Tariff for the FY 2022-23, Annual Performance Review for
Financial Year (FY) 2023-24 and Annual Fied Charges for Financial Year (FY)
2024-25.

1.1 Norms of Operation

The norms specified by the Hon'ble Commission as applicable for the MB-II

power station are as follows:
(i) Normative Plant Availability Factor (NAPAF):

I'I‘he NAPAF for the station has been approved as 76.00% for the FY 2022-23 to FY

2024-25 in the tariff orders dated 31,03.2022 & 30.03.2023 passed by the
Hor'ble Commission. The Power Station has achieved PAF of 80.08% for FY 2022-
23, The power station Is likely to achieve PAF of 74.22 % & 72.77% in FY 2023-24
B 2024-25 respectively.

(ii) Auxiliary Energy Consumption including Transformation Losses:
The Hon'ble Commission under Regulation 47(4) of Tariff Regulations 2021
has specified the norms of Auxiliary Consumption. The Petitioner has claimed
auxiliary cansumption, transformation losses, consumption in Dam/ Barrages
otc as per Table 1 below at the normative levels specified under Regulation
47(4).

Table 1: Auxiliary Consumption and Transformation Losses

Type of Station

a) Surface Yes
| b) Underground ~ No
Type of excitation - -
a) Rotaling exciters on generator _

No
(Suranh T .'a‘a?:llunﬂ

MB-1l HEP November 2023 Director (Project) page 4
LV Limited
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. b) Static excitation _ _ —
uxiliary Consumption including Transformation
osses (As % of Total Generatfon)

(iii) The Annual Report on Technical Performance of Maneri Bhali-ll HEP is

enclosed at Annexure-1.
1.2 Apportionment of Common Expenses

The Hon'ble Commission in its earlier Orders has considered the ratio of 85:10:05
for allocating common expenses on 09 LHPs, MB-1l and SHPs respectively. In
April-May 2022, 120 MW Vyasi Hydro Electric Project of UWVN has been
commissioned. In view of fact that the first year of Commercial Operation of
Vyasi HEP is 2022-23, the Hon'ble Commission vide its Tariff Order dated
30,03.2023 has directed the petitionér to propose the revised allocation

methodology of Common Expenses in next Tariff Petition.

In tompliance of the Hon'ble Commission’s directive 5.8.1 In Tariff Order dated
30.03.2023 the Petitioner in the present petition has adopted methodology of
apportionment of common expense in the ratio of 95:05 among 11 LHPs {9 Old
LHPs, MB-1l & Vyasi) and SHPs respectively. Earlier 95% expenses were allocated
among 09 LHPs and MB-Il. Now Petitioner propases to include Vyasi HEP with
other 09 LHPs & MB-Il in 95% common expenses. Further, allocation among LHPs

is proposed in ratio of the installed capacity of the plant.

In present petition 95% of the common expenses are proposed to be allocated in
MW propartion to 11 LHPs and 5% amang SHPs. UJVNL has separated the direct
expenses on Solar Business for FY 2022-23 and has not claimed the same from

the tariff of LHPs.

Further, expenses incurred by such common units serving more than ane station
have been allocated as detailed below: -

« Head Office/ CSPPO; The 95% of the common expenses have been
allocated among 9 LHPs, MB-Il and Vyasi in a proportion of
respective MW Capacity, and remaining 5 SHPs

MB-1| HEP November 2023  (Suresh Chandra Balunl)  page 5
Dirsctor (Project)
LLAYN Limiled
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o DDD Dakpathar: The common expenses have been allocated
hetween Chibro, Khodri, Dhakrani, Dhalipur and Kulhal in the ratio
of their respective installed capacity.

s  DGM Civil Dhalipur: The comman expenses have been allocated
on Chibro, Khodri, Dhakrani, Dhalipur and Kulhal LHPs in the ratio
of their installed capacity.

e DGM Civil Mayapur: The common expenses have been allocated
on Chilla, Remganga, Khatima, and Pathri & Mohammarpur SHPs
in the ratio of their installed capacity.

e MB-I & Il Civil: The common expenses have been allocated on MB-
and MB-1l HEP in the ratio of their installed capacity.

1.3 Capital Cost

1.3.1. The Hon'hle Commission in its Tariff Order dated April 11, 2015 has approved
the capital cost of Rs. 1889.22 Crore. The Hon'ble Cammission in its Tariff
Order dated April 05, 2016 again revised the Capital Cost as Rs. 1885.50 Crore
as an CoD of the project l.e. 15.03.2008.

1.3.2. The Hon'ble UERC in its tariff order dated 05.04.2016 reviewed various claims
of the petitioner and approved the capital cost of MB-Il HEP as on COD | i.e.
15,03.2008) as Rs. 1885.50 Cr, With observations as under:

“The Patitioner has requested the Commission to consider the capital cost
of Rs. 1939.32 Crore as on COD, i.e. 15,03.2008 and, accordingly, ollow
true up of AFC and Tariff for MB-Il HEP. With regard to fixetion of the
Capital Cost of MB-Il on the date of its Commercial Operation (COD), the
Commission vide its Tariff Order dated 10.04.2014 had revised the copital
cost of MBIl project as on COD to Rs. 1831.72 Crore against the earlier
approved Capital Cost of Rs. 1741.72 Crore, The Commissian further in its
Toriff Order dated 11.04.2015 had, after catrying out due prudence check
and on the basis of recommendations of Expert Committee, revised the
Copital Cast as on COD to Rs. 1889.22 Crores. The Commission does not

find any reason to re-visit the same exce the reasons discussed

(Suresh CTandra Balun)

LWV Limited
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helow.
The Commission in the current tariff proceedings observed that the
petitioner has submitted that the Capital Cost as on COD included
provisioning towards discharge of linbilities In future amounting (o Rs.
4.72 Crore which was actually discharged in FY 2008-09 and wrongly
included as RE&M expenses. In accordance with MYT Regulations, 2011,
any capital expenditure after COD is to be considered as additional capital
expenditure subject to condition provided there in and also it has been the
approach of the Commission In the puast to not allow tariff on the
provisioned amount and, therefore, the Commission has revised the
Copital Cost of MBIl as on COD to Rs. 1885.50 Crore. Further, the
Commission has considered the aforesoid amount of Rs. 3.72 Crore as
additional capitalisation in FY 2008-08 as the seme was actually
discharged during FY 2008-09."
1.3.3. The details of approved Capital cost and Financing of MB-Il HEP vide Tariff
Order Dated 11.04.2015 and Tariff Order Dated 05.04.2016 are as per details
mentioned here under:

Table- 2: Approved Capital Cost for M-l as on COD (Rs. Crore)

Particulars | Approved vide Tariff Order Approved vide Tariff
dt. 11.04,2015 Order
I - dt. 05.04.2016
Capital Expenditure 1494.70 1490,98
Add: Adjustment on 44.51 44.51
 Account of DRB Award ) ]
Price Variation -1.94 {34
 Sub-total (A) 1531.27 1527.55
IDC & Other Financial Charges
Interest paid to PFC 257.41 257.41
Guarantee Fee 2886 28.86
Intt, On GoU loan _ ~ s5o4| 504
Intt, Repayment AGSP 66.64 66.64
Excess Guarantee Fee 0.00 0.00
Payable |
Sub-total (B) 357.95 - 35795
Total Capital cost (A+8) 1889.22 | 1885.50
=)
(Suresh Chandra Balun)
MB-1l HEP November 2023 Director (Froject) Page 7
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Table-3: Financing for MB-Il as on COD (Rs. Crore)

I;'itrticulars Approved in Tariff Order Approved in Tariff Order

— . dated 11.04.2015 dated 05.04.2016
Loans . —

PFCloan | o 120000 1200.00
Unpaid Liability : 0.00 0.00
Guarantee Fee Payable 0.00 0.00
Normative Loan 122.45 119.85

_T_uga_l_! deht_:'._ S 13_22.45 - 1319.85
Equity e — L

PDF - 341.39 326.76
GolJ Budgetary support 61.38 74.89
Pre-2002 expense 164.00 164.00
Total Equity 566.77 N 565.65 |
Total Loan and Equity e . 1889.22 - 1885.50

1.3.4. In this regard It is also to submit that the petitioner had also filed review

petition against the Tariff Order Dated 11.04.2015 before the Hon'ble UERC

on several issues including the matter of capital cost & disallowance of

Return on Equity (RoE) on the amount invested out of Power Development

Fund (PDF) for construction of MB-Il HEP on 09.09.2015 along with all

necessary documentary support and requested the Hon’ble Commission in

respect of MB-1| HEP as under:

...to kindly consider the delay of last six months in the Project on account

of “uncontrollable foctors” and also allow Guorantee Fee of Rs. 12.00

Crore provided for £Y 2007-08 and paid in FY 2008-09 and approve the

copital cost accordingly.

... to kindly consider the Petitioner’s claim of Return on Equity on the
investment of fs. 341.39 Crore made out of the PDF for MB-Il HEP from FY
2007-08 to FY 2014-15 along with carrying cost and re-approve the AFC of

MBE-Il accordingly.

135 The Hon'ble Commission passed the order on 22.01,2016 against the

aforementloned submissions in respect of MB-|

petition filed by UJVN Ltd as under:

MB-Il HEP

P made under the review

(Suresh Chandra Bafuni)

Movember 2023

Cireclor (Project)
UJVN Limiled

Page 8
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With regard to examination of the delay of last six months in the Profect
on account of “uncontrollable factors”, the Commission hod appointed an
expert consultant for the evaluation of the same, who had reviewed all
submissions of the Petitioner In this regard and had submitted o report
which was examined by the Commission and accordingly the Commission
came to the conclusion that the delay in the project except for defay of the
last 6 months was on account of factors beyond the control of the
Petitioner. Since, it could not be established that the last 6 months delay
was on account of controllable foctors or due to uncontrollable factors,
consequently, the Commission allowed the 50% of the excess IDC and 50%
of price variation while appraving the Capital cost for the delay of last &
manths in accordance with the principle laid down by Hon'ble APTEL in ifs
judgment in Appeal No. 72 of 2010,

Therefore, the Commission opines that the view odopted by the
Commission In the Order dated 11.04.2015 was based on the records
brought before the Commission and alsa in line with the principle foid
down by Hon'ble APTEL in similar matters. Hence, the Commission does
not find any error apparent on the face of record and therefore, the

contentions of the Petitioners cannot be considered as point for review,

Based on the observations made above, the Commission Is of the view
that this issue does nat qualify for review as there is neither any error
apparent on the foce of record nor there discovery of new and important
matter or evidence. Therefore, the Commission holds that the review of
this Issue of RoE on Investments made out of PDF is not maintainable,
hence, decides to reject the review of this particular issue.

1.3.6. Subsequently, the petitioner has filed appeals before the Hon'ble Appellate
Tribunal for Electricity (APTEL), on denial of Return on Equity on investment
made from PDF for MB-l| HEP and allowing only 50% of excess IDC & price
variation component of Capital Cost for the last six months before CoD of
ME-1l HEP against this Hon'ble Commission’s Tariff Order dated 11.04.2015 &
Order dated 22.01.2016, Tariff Order dated DER and Tariff Order

MB-" HEFP NWE‘thr 2023 [5““—:.—.-_[1 {_'E;l;]rl-fra Fh:_lh”"} PEEE 9

Director (Project)
LI:-J - II: l Iu'lll'!'-J
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dated 29.03.2017. Decision in the matter is still pending.

13.7. The Hon'ble Commission in Tariff Order dated 18.04.2020 continued to
approve the Capital Cost of Rs. 1,885.50 Crore for MB-II. The relevant extracts

are as below:

"Moreover, the Petitloner has filed an Appeal before the Hon'ble ATE vide
its Appedl No. 283 of 2016 agitating the issue of Capital Cost of MB-1I LHP
and RoE on PDF against the principle adopted by the Commission in its MYT
Order dated 05.04.2016, As the matter is still pending before the Hon'ble
ATE, therefore, pending disposal of the Appeal, the Commission does not
find any reason to revisit the capital cost of MB-II LHP approved by it in the
Tariff Order dated 27,02,2019

Accordingly, In line with the above decision in MYT Order dated 27.02.2019,
the Commission for the purposes of this Tariff Order Is considering the
capital cost for MB-Il Power Station as on CoD, lLe. 15.03.2008, as Rs.

1885.50 Crore as per the details given below”

13.8. The Petitioner submits that in Order to comply with the directives issued in
Tariff Orders dated 05.04.2016, 29.03.2017, 21.03.2018, 27.02.2019 &
18.04.2020 and the matter pending before Hon'ble APTEL the Petitioner for
the purpose of this Petition has claimed the Capital Cost of Rs. 1,885.50 Crore
and RoE on PDF for MB-1l in line with the approved amount. Notwithstanding
the claim of Capital Cost of Rs. 1,885.50 Crore and RoE on PDF in the instant
Petition, the petitioner requests the Hon'ble Commission to pass on the
impact of the Capital Cost for MB-1i (i,e. Rs. 1923.60 Crore) and RoE on PDF as
claimed previously, If the Appeal filed before the Hon'ble APTEL in this regard

is ruled in favour of the Petitioner.

1.3.9. Keeping in view the above facts, it s respectfully submitted that the
petitioner has considered the opening GFA and Equity for FY 2022-23 as

approved by the Hon'ble Commission in the pmvim(sﬂia iff Orders.

MB-1l HEP November 2023 (SurishSfandra BalunijPage 10
Glar (Projomat)

IV Limitod
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1.4 Additional Capitalisation

1.4.1  The actual and the revised projections of the additional capitalisation for the
true-up year, current year and for ensuing year are as detailed below:

Table 4: Additional Capitalisation for FY 2022-23, FY 2023-24 and FY 2024-25.

{in Rs. Crore)
e, FY 2022:23 FY 2022:23 | FY 202324 | FY 2023-24 | FY 2024-25 | FY 2024-25
(Approved) | (actusl) | (Approved] | [RE) | (Approved) {projectad)
il Land - - . E - 1,00
b Building % 2158 . 658 . 0.04
) Major Civil Wiorks - 3136 - 14,08 - 52.01
d) Plant & Machinery . 3.78 . 1L.97 - 32,11
&) Vishicles ! - 023 - 026 .
NFumiture and Fixdures - .01 - 0.04 - 0.20
) Office Equipment & Others " 0.1 E o.07 - 0.10
g} IT Equipmants . 1.53 . 0.05 - .
Total Capltalisation 1955 30.55 21.06 33.05 50.84 B5.A6

1.4.2 The additional capitalization as given in the above table also includes the

capital expenditure incurred /to be incurred on DRIP Works.

1.4.3 It is pertinent to note here that in order to ensure efficlency, safety and
continuous operation of the plant, the additional capitalization was required
to be incurred. It is also to be noted that the actual additional capital
expenditure incurred for FY 2022-23 was in accordance to Regulation 22 (2)
of the UERC (Terms and Conditions of determination of Tariff) Regulations,
2021,

1.4.4 Therefore, it is respectfully prayed that the Additional Capitalisation as
proposed in the table 4 above may kindly be allowed by the Hon’ble

Commission.
1.5 Debt Equity Ratio

1.5.1 In accordance with the Regulation 24 of Tariff Regulations, 2021 and Tariff
Orders passed by the Hon'ble Commission, normative debt-equity ratio of

70:30 has been considered for True-up of FY 2022423 and for projections of

MB-1l HEP November 2023  (Sures dra Balunl)  page 11
Dimctior (Projedt)
LIV Limited
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FY 2023:24 & 2024-25 except DRIP Works for which debt-equity ratio of
80:20 has been considered. This normative debt-equity ratio has been
considered on GFA as on CoD and additional capitalisation incurred till

respective financial year.
1.6 Return on Equity

1.6.1 It is respectfully submitted that in view of para 1.3 above, petitioner has
computed return on equity on opening equity, for each financial year as
considered by the Hon'ble Commission in its earlier tariff orders, Further,
Petitioner very humbly request the Hon'ble Commission to allow return of

equity on actual additional capitalization made during FY 2022-23 in true up.

1.6.2 The actual Return on Equity for FY 2022-23 based on audited accounts and

the revised/proposed estimates for FY 2023-24 and FY 2024-25 are in

accordance to the applicable regulations given below,

Tahle 5: Calculation of RoE for FY 2022-23, FY 2023-24 and FY 2024-25

[in Rs. Crora)

i tars FY2022-23 | FY 2022-23 | FY 2023-24 | FY 2023-24 | FY 2024-25 | FY 2024-25
™ {Appraved) | (Claimed) [Approvid) (RE] (Approved) | (projocted)
Erulty 316.57 325.87 335.11
Rate of returm 16.50% 16.50% 16,50% 16.50% 16.50% 16,50%
Return on Equity 5267 52.23 5288 53.77 54,01 5531

1.6.3 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Return on Equity as proposed in the above table.

1.7 Depreciation

171 It i submitted that the depreciation on Opening GFA & Additional
Capitalisation from FY 2007-08 onwards has been computed based on the
rates specified under the Tariff Regulations 2004, 2011, 2015, 2018 & 2021 as

applicable for relevant year(s).

1.7.2 The Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25 has been

camputed considering actual and prnpuseﬂ additional capitalization in

(Sur ndra Ba
Director (Project)
UJVN Limited

MB-Il HEP November 2023 n) Page 12
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accordance to the applicable provisions and the rates pravided under
Appendix I of Tarlff Regulations, 2021, The asset class wise rates considered
as per the sald Regulations are as given in the table below:

Table 6: Rates of Depreciation as per Appendix | of UERC Tariff Regulations, 2021

Depreciation

. Rates:
Particulars }
Land (0.00%
Building 3.34%
Major Civil Works 5.28%
Plant & Machinery 5.28%
Viehicles 9.50%
Furniture and Fixtures 6.33%
Office Equipment & Others 6.33%
IT Equipments 15.00%

Table 7: Depreciation for FY 2022-23, FY 2023-24 and FY 2024-25

{In Rs. Crore)

Yt FY2022:23 | FY2022-23 | FY 2023-24 | FY 2023-24 | FY 2024.25 | FY 2024-25

(Approved) | (Claimed) | (Approved) |RE} (Approved) | (projected)

(Opening GEA 226689 | 226691| 228644| 230651) 230750} 2,339.55
[Additional Capitalisation 19.55 39.59 21.06 33.05 50,84 85,46
]nm:_l'nu:m 46,65 51.68 46.21 52.86 A7.19 54.43

17.3 It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the depreciation as proposed in the above Table.

1.8 Interest on Loan Capital

1.8.1 It is respectfully submitted that in accordance with the earlier tariff orders of
the Hon'ble Commission, for the purpose of calculation of interest on loan,
normative debt has been considered as 70% on additional capitalisation.

Whereas, for DRIP works normative debt has been considered as 80%

1.8.2 Rate of Interest for normative loan for MB-1I Is assumed to be same as
weighted average rate of all the loans of MB-1l for/F¥, 2022-23.
MB-Il HEP November 2023  (>Uresh Chandra Balunl)  page 13

Dicactor (Projoct)
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183 The Petitioner further submits that a fee of Rs, C.98 Cr. has heen paid to

Government of Uttarakhand on PFC Loan as Gu;lmnlne fee in FY 2022-23.

The Petitioner pleads before the Hon'ble Commission to allow the recovery

of the same from the beneficlaries as part of Annual Fixed Charges

1.8.4 Accordingly, the interest on loan has been calculated as under:-

Table 8: Interest on Loan for FY 2022-23, FY 2023-24 and FY 2024-25

{in Rs. Crore)
S hricoine FY 2022-23 | FY 2022-23 F'i'_znn-z{ FY 2023:24 | FY 2024-25 | FY 202425
' ' (Approved) | (Claimed) | (Approved) (RE) {Approved) | (proje
Opening Ba lance 449.90 A78.50 35935
Acddition 30,29 3.7 6384
Repayment 3 5168 - 5286 54,43
Closing Balance 42850 - 309,35 A08.76
Average Loan 439.20 . 113.93 a04.05
Rate of Interest -] 9.79% - 10.26% - 126
|Interest an Loan® 46.55 43.99 38.81 A2.78 36.98 A6.168

*Inchuding guoruniee fer { Rs. 098 Cr for FY 2022-23, Rs. 0.93 Cr for FY 2023-24 & Rs. 0.00 Cr for 2024-25

1.8.5

1.9 Op

1.9.1

1.9.2

193

MB-Il HEP

It is respectfully prayed that the Hon'ble Commission may kindly consider

and allow the Interest on Loan as proposed in the above table.

eration and Maintenance (O&M) expenses

In accordance to the Regulation 30 (1) of Regulations, 2021 regarding

Operation and Maintenance (O&M) expenses

"Operation and Maintenance or O&M  expenses’ shall comprive af

EXPEnses imcurred on manpower, repair & mainfenance (REM) and

administrative and general expenses, including insurance expenses.”

0 & M expenses for the FY 2022-23 have been considered as per the audited
accounts. A copy of the audited Balance sheet for FY 2022-23 along with
provisional segregated Annual Accounts for each of 10 LHPs & SHP for the FY

2022-23 is placed at Appendix-1.

The O&M Expenses for 2024-25 have been prn]er(lgd in accordance with the
Regulation 48 (2d) of UERC Regulations, 2021.

(Suresh Chandra Baluni) Page 14
Dhreclor (Projoct)

LUWN Limited

November 2023
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194 The average CP Inflation and W¥P Inflation used for the escalation of

Employee Cost, R&M and A&G cost respectively is as follows:

Table 9: CPI and WPI Infiation FY 2022-23, FY 2023-24 and FY 2024-25

Vear Fy2022-23 | By 2022-23 | Py 202324 | FY 2023-24 | FY 202425 | FY 202425

(Approved) | (actual) [ (Approved)|  (RE) | (Approved) | (projectad)
i ke 6.00% § A9 5 BO% 5.A0% 6.00% 5.400%
WP Infiation 242% §.32% 5.32% 7,908 247% 7.90%

1.9.5 The K factor approved by the Hon'ble Commission in previous tariff orders
has been considered for projection of R&M expenses of FY 2023-24 & FY
2024-25.

1.9.6 The Growth Factor (Gn) has been approved by the Hon'ble Commission in the
Tariff Order dated 31.03.2022 & 30.03,2023 for FY 2022-23 to FY 2024-25.
For the projections of Employee Cost for FY 2023-24 and FY 2024-25 the
petitioner has taken Growth Factor on the basis of tentative recruitment
which Is under process and considering upcoming retirement of employees of
the company. The recruitment plan of the petitioner has been annexed here

as Annexure 2. The Growth Factor approved by this Hon'ble Commission and

considered in the petition is tabulated below:

Table 10: Growth Factor (Gn) for FY 2022-23, FY 2023-24 and FY 2024-25

ik FY 202223 | FY2022-23 | FY 202328 | FY2023-24 | FY2020.25 | FY2024-25
(Approved) | (Clalmed) | (Approved) |RE) (Approved) | (projected)
Growth Factor 0, 60% 0.00% 299% 2.28% 2.15% 2.08%

197 In accordance with Regulation 14 of UERC Tariff Regulations 2021, the

sharing of gains and losses on account of controllable factors for the financial

year (FY) 2022-23 is to be done as follows:

MB-Il HEP

(Suresh
0 i

November 2023

handra Baluni)
Clor (Pry Ject)
UIVN Li[rli!ud
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(1) The opproved aggregate gain und loss to the Applicant on account af
controlloble factors shall be deolt with in the following manner:

a) 1/3rd of such gain or loss shall be passed on as o rebate or allowed

to be recovered in toriffs over such perod as may be specified In

the Order of the Commission;
b) The balance amount of such goin or foss may be utilized or

absorbed by the Applicant.

198 The O&M expenses approved by the Hon’ble Commission, Actual & Claimed
expenses (after sharing of loss & gain) for FY 2022-23, Revised Estimates for
EY 2024-24 and Projections for FY 2024-25 are as under:

Table 11: O&M Expenses for FY 2022-23, FY 2023-24 and FY 2024-25

i Rs, Crore)
FY 202223
{Claimed) | | ) .
b ey Py 200223 [ Fvzoanas| Ul | Py aeis2e FY 200324 | Fr2020-35 | FY 202028
i (haproved | (actust) | AT N inpuravedy | )| (Approved) | (prefeced
Luss/Galn
[y Cost 011 37.84 37,04 1287 1152 35.48] 4,68
et con 2137 2631 Wm 2200 2339 2176 73.73
ARG Cokt 12,36 14.97 192 14,000 1615 12 17.42
Total D&M Expenties 3.4 79.11 74,08 9.005 BL07 59,84 5,63

1.9.9 Further, the Hon’ble Commission in MYT order dated 31.03.2022 and
previous tariff order has allowed the Employee Cost, insurance expenses, ERP
expenses, Petition filing fees, security expenses on actual basis. Therefore, it
is humbly prayed that these expenses may kindly be allowed on actual basis

for true up of FY 2022-23,

1.8.10 It is respectfully prayed that the Hon'ble Commission may kindly consider
and allow the Operation and Maintenance Expenses as proposed in Table
11 above,
(Suresh€ftandra Baluni)
Direitler (Praject)

UJVN Limnited
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1.10 Interest on Working Capital

1.10.1 In accordance with the norms established under Regulation 33 (1) (b) of UERC

Tariff Regulations, 2021, the components of working capltal are as follows:

o Operation & Maintenance expense far one month;
e Maintenonce spares @ 15% of operation and maintenance expenses; and
e Receivables equivalent to two months of the annual fixed charge.

1.10.2 Further; in accordance to the Regulation 33 of UERC Tariff Regulations 2021,
which provides the norms for the calculation of rate of interest on working
capital for the Hydro Generating Stations, the computation shall be on the

basis of following factars:

“Rate of interest an working capital shall be on normative basis and shall
he equal to the weighted average of * ane year Marginal Cost of Funds
based Lending Rate (MCLR)’ as declared by State Bank of India from time
to time for the financial year in which the gpplication for determination of

tariff is made plus 350 basis points.”

1.10.3 In accordance to the aforementioned regulation, the rate of Interest on
Waorking Capital is considered as per State Bank MCLR as applicable on date
of filing of petition for Tariff determination. The copy of the Histarical MCLR

Is placed at Annexure-3.

Table 12: Interest on Working Capital for FY 2022-23, FY 2023-24 and FY 2024-25

(In s, Crore]
e FY 202223 | FY2022-23 | FY 2023-24 | FY 202324 | FY 2024-25 | FY 2024-25
' (Approved) | [(Clalmed) | (Approved) | (RE} | (Approved) (projected)
0 B M expénies - 1 month 5.3 .59 5.5 6,76 582 715
Spares (15% of D&M Expenses) 9.58 11,87 10.36 12,16 10,48 12 87
Redevables- 2 months 35.71 3884 3534 3951 3545 A.16
Total Working Capitl 50.61 57,30} 5148 58.43 51.75 60.19
Interest Rate (MOLRY3.5%] 10.50% 10.50%] 10,29% 11.30% 10.50% 12.02%
rest on Working
Capitol 5.31) .02 5.81 ,,_f““ 543 7.24
A3
(Sure =H Chandra Batuni)
WB-1l HEP November 2023 Direclor (Project) Page 17
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1.10.4 It is respectfully prayed that the Hon’ble Commission may kindly consider

and allow the Interest on Working Capital as proposed in theabove table.
1.11 Non-Tariff Income

1.11.1 In accordance to the Regulation 46 of UERC Tariff Regulations, 2021, the Non-

Tariff Income for any Generating Station 1s to be considered as:

“The amount of non-tariff income relating to the Generation Business
as approved by the Commission shall be deducted from the Annual
Fixed Charges in determining the Net Annual Fixed Charges of the

Generation Company.

Provided that the Generation Company shall submit full details of its
forecast of nontariff income to the Commission in such form as may be

stipulated by the Commission from time to time.”

1.11.2 The Non-Tariff income for the FY 2022-23 as claimed for true up of tariff is

hased on audited accounts,

1.11.3 The Non-Tariff income for the FY 2022-23 has been claimed in accordance to
the following exception provided in the Regulation 46 of UERC Tariff
Regulations, 2021-

* Provided that the interest earned from investments made out of Returmn
on Fquity corresponding to the regulated business af the Generating

Company shall not be included in Nen-Tariff lncome. *

1.11.4 The Non-Tariff Income for the revised estimates for FY 2023-24 and FY 2024-
75 have been considered as approved by the Hon'ble Commission in Tariff

Order dated 31.03.2022.

1115 The non-tariff income earned by the Petitioner has been deducted from

the Annual Fixed Charges to arrive at net Annuak d Charges.

(Suresh Chandra Baluni)
i “or (Project)

MB-il HEP November 2023 U il Page 18



o’

s Lined  Trye-up of Tarff for the FY 2022-23 and Annual Perforimance Reviow for FY 2023-24

Table 13: Non-Tariff Income for FY 2022-23, FY 2023-24 and FY 2024-25

[Iri Bs, Crore)
Paitalaiy FY 2022:23 | FY 2022-23 | FY 202324 | FY 2023-24 | FY 2024-25 | TY 2024-25
{Approved) | (Clalmed) | [Approved) J,'IlF.}! (Appraved] | (projectoed)
Non-Tariff Income 0.73 148 0.73 0.73 0.73 073

1.12 Design Energy

1.12.1 It is respectfully submitted that the Hon'ble Cammission In its earller orders
had approved the Design Energy and saleable energy of 1291 MU and
1278.09 MU respectively for the MB-I| HEP.

1.12.2 Further as per the directions of Hon'ble Commission In Tariff order dated
18.04.2020 the actual Impact of NGT/NMGC order for FY 2022-23 & FY 2023-

24 is enclosed at Annexure- 4,

1.13 Annual Fixed Charges

1.13.1. The Annual Fixed Charges (AFC) for FY 2022-23 considered for True up of
tariff based on Audited Accounts and the Revised Estimates of AFC for the FY
2023-24 and FY 2024-25 for MB-Il power plant are detailed below:

Table 14: Annual Fixed Charges for FY 2022-23, FY 2023-24 and FY 2024-25

{In R, Crore)
A FY 2022-33 | FY 202223 | FY 202324 | FY 2023-24 | FY 2024-25 | FY 2024-25
(Approved] | (Ciaimod) | (Approved) | (RE) [ (Approvad) | {projected)
Deprediation A6.65 5168 46.21 5.85 47.19 H4.43)
interast on Lodn #6.55 4399 38.61 12,78 36.98 3814
Interest on Wrking Capital 531 6.02 5.81 .60 541 124
O&M Explaftor Sharing loss/gain] 6.4 14.08 64.05) 81.07 T 85 81
ROE 5267 52.13 52.88 5377 54,01 5531
Gross AFC 215.02 224.00 212.76 237.08 211,45 240,99
Logs Mon tarfl lneome 0.73 1.49 0.73| .73 .73 73
| Total AFC 214.29 226.51 212.03] 23635 212.72 240.26]
I | ]

1.13.2. 1t is respectfully prayed that the Hon'ble Commission may kindly consider
and allow the aforesaid Annual Fixed Charges which have been computed
in accordance to the UERC Tariff Regulations, 2021

(suresh Chandra Baluni)
MB-Il HEP Movember 2023 Dirscior (Froject) Page 19
UJVN Limited
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1.14 Truing up of Fy 2022-23

1.14.1 Gap/(surplus) between Approved and claimed AFC for Lruing up of financial

year 2022-23 are provided in the table given below:

Table 15: Approved & Actual Annual Fixed Charges for FY 2022-23

(In Rs. Crore)
o FY 2022-23 | FY 2022-23
Pyt (Approved) | (Claimed)
Depreciation 46.65 51.68
interest on Loan 46.55 43.959
Interest on Working Capital 5.31 6.02
O&M Explafter Sharing loss/gain) 63.84 74.08
ROE 52.67 52.23
Gross AFC 215,02 228.00
Less Non tariff Income 0.73 1.49
Net AFC 214.29 226,51
AFC Gap/(Surplus) 12.22
1.14.2 It is respectfully submitted that the net truing up amount on the basis of

allowable and actual recovery from the beneficiary after sharing gain/loss

have been calculated Is given in the table here below!

Table 16: Net Truing Up for FY 2022-23

= Summary of net truing up for FY 2022-23 for UPCL .
s |2 | 8 £ S 18 |slelala|B|B|B|3|62
il Erig-ﬁégfngézl Eé_%%%’?%%;g
S li=l ¥ | E| 2 £2 282 & 5z| & 8| 2| € |ES
SHHB AR
PR LSl R ] a5
IELE] (PRI R [ f ) R (a a8
UPCL ?ﬂ.hllllﬂ.ﬂ 76.00% | B0.08%! 11325 11!2&\1 1'2?'!.&!1 155044 11&‘]_&4‘ 128084] QUBEG It:‘n.:t-l’-l I!.EII I:I.'-':IJJ 0.00] 22651 2142!' 12.‘:‘.!!

1.15 Net Impact of truing up for FY 2022-23

1.15.1. As presented in section 1.14 of this petition, Truing up amount on account of

EC/CC and Sharing of Loss and gain would be Recovered from or (Refunded)

to the Beneficiary on account of True up of the Annual Fixed Charge of the FY

MB-Il HEP

clor (P HeC
LJVN Limlled

i)
f)

Page 20
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as piven helow:

Table 17; Net Impact of truing up for FY 2022-23

(Rs Crore)

Particulars FY 2022-23 | FY 2023-24
Opening Balance : 12.87
Total True up amount 12.22
Gap/(Surphus)
Carrying Cost o} 1.45
Amount Recoverable/ 12.87 14,32
{Refundable)
Interest Rate 10.50% 11.30%

1.15.2. It is respectfully prayed that the truing up of FY 2022-23 as shown above
may kindly be approved.

1.16 Income Tax

1.16.1. It is respectfully submitted that as per Regulation 34 of UERC Tariff
Regulations, 2021.

“Income Tax, if any, on the income stream of the regulated business of
Generating Companies, Transmission Licensees, Distribution Licensees
and SLDC shall be reimbursed to the Generating Companies,
Transmission Licensees, Distribution Licensees and SLDC as per actual
income tax paid, based on the documentary evidence submitted at the
time of truing up of each year of the Control Periad, subject to the

prudence check.”

1.16.2. On the basis of filling of | Tax return, the amount recoverable from
heneficiaries is determined. The actual claim for income tax reimbursement

for true up for 10 LHPs of UIVNL is enclosed at Annexure-5,

116.3. It is submitted that the WVNL claims the relmbursement of income tax
immediately on final assessment of tax & payment of the same to the income
tax department. However, there is substantial delay in receiving the

reimbursement of the tax pald from UPCL. The receiving the claim

_— November 2023 o Page 21
(Stresh Chandrg Baluni)
Direptor (Project)
LJVN Limited
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adversely impacts the cash flow of UIVNL. Therefore, it is prayed that the
Hon'ble Commission may issue appropriate direction to UPCL for prompt
payment of income tax reimbursement claims. Moreover, it Is humbly
requested that the amount of income tax to be recovered from beneficiaries

may kindly be allocated in the Tariff Order itself after prudence check.

1.16.4. In view of the above, it is respectfully submitted that income tax on actual

basis may kindly be allowed to be recovered from the beneficiaries

1.17 Water Tax, Cess & Royalty

1.17.1. Water Tax: Government of Uttarakhand has imposed duty under The
Uttarakhand Water Tax on Electricity Generation Act, 2012{Act 09 of 2013).
As per the Government of Uttarakhand Order Mo. 2883/l
2015/01(50)/2011 dated 07 November 2015 and subsequent orders dated
21.08.2018 & 02.12.2021, water tax is to be paid by the generating
company to the Government of Uttarakhand for use of water for generation
of electricity, The tentative calculation of the impact of water tax for FY
2024-25 on Petitioner’s Power Stations has been enclosed at Annexure-6.

The Hon'ble Commission may kindly allow to recover the same from UPCL

1.17.2. Cess: Government of Uttarakhand has imposed duty under Uttarakhand
Power Development Fund Act, 2012 (Act of 21 of 2003). As per the
Government of Uttarakhand Notification No. 601/1(2)/04(1)-1/2017 dated
31 May 2017 the cess of Rs 0.30/unit is applicable to the Hydro Power
Plants in commercial operation for over len years and the tariff of the plant
is not more than Rs. 2.00 per unit. The Hon'ble Commission may kindly

allow to recover the same from UPCL.

1.17.3. Royalty: As per the Government of Uttarakhand Notification No.
600/1(2)/2017-04({1)-01/2017 dated 31 May 2017 the Royalty of Rs 0.10/unit
is applicable to the Hydro Power Plants in commercial operation for over
ten years and the tariff of the plant Is not more than Rs. 2.00 per unit, The

Hon'ble Commission may kindly allow to recover ame from UPCL.

MB-1l HEP November 2023 {(Suresh Chandra Balun) Page 22

Director (Project)
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Chapter 2. Status of Directives in Tariff Order Dated 30" March, 2023
Action Taken by UJVNL on the Directives

It is respectfully submitted that the Petitioner has taken following action on the

directives Issued by Hon'ble Commission In the Tariff Order dated 30.03,2023:

Transfer Scheme (5.1.1)
by PR The Commission, therefore, directs the
Petitioner 1o closely follow up the pending
issues and submit quarterly status report to the
Commission, The Commission lurther re-
iterates that there hins been an inordinnle delay in
the finalization of the Transfer Scheme, which is
attributable to the Petitioner, hence, any
consequential claim ansing due to finalization of
the Transfer Scheme shall be considered on
merits by the Commission without any carrying
cost on the same.”

——

Design Energy (5.1.2):

“the Commission again directs the Petitioner
fo nominate/depute senior officers to pursue the
gbove matter personally with appropriste
puthorities to arrange the DPR for each of ils 9
Large Hydro Generating Stations along with the
next Tariff Petition.”

Quarterly Progress Report upto September
2023 hns been submitted to the Hon'ble

Commission vide letter no. 43 dated

16.11.2023.

It is to submit that efforts are bemng made 10
trace out the Original DPRs of old LHPs of
UIVN Ltd. However, no DPR excepl
Chibro and Khodri could be found which
have already been submitted 1o the Hon'ble
UERC. In case the DPR of any of the other
plants becomes available, the same shall be
submitted with the Hon'ble UERC.
However, new DPRs of project under RMLU
have been submitted with the Hon'ble
UERC lor kind consideration and approval.

| Status of upcoming projeets (5.2.1):

“ .....The Commission directs the Petitioner to
continue submitting the quartecly progress report
on status of all upcoming projects without fail™

Quarterly Propress Report upto Seplember
2023 has been submitted o the Hon'ble
Commission wide letter no. 43 dated
16.11.2023.

Utilisation of Expenses approved by the
Commission (5.2.2):

“_..The Commission directs the Petitioner to
continue submitting the annual budget for future
financinl vears by 31st May of the respective
financial year.”

Annual Budget for FY 2023-34 has bean
stubmitted 1o the Hon'ble Commission vide
letter no. M-754 dated 05.07. 2023,

RMU works of Khatima LHP (S3.2):

Commission  has  noted  the
sibmissions of the Petitioner and again directs
the Petitioner 1o complete nll the works covered
under RMUI of Khatima as soon as possible by
making its best passible efforts and with regard

The RMU of Machines of Khatima has
already been completed in 2016, However,
the petitioner is making its utmost efforts
for completing the remaining eivil works
relnted to upstream and downsiream.

h

ME-Il HEP
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attributable to UJVN Lud.”

oy s P - =y gy
LHreeimves

Plant, the Commission again cautions that any
oceurrence of domage in future due to delay in
exeewtion  of the works shall solely  be

Non-Tariff Income (5.3.3):

di

JThe Commission ook nole of the

SAME and further directs the Petitioner 1o

maininin - proper  accounting with  regand 1o
dispasal of such assets including sale of sorap
and submit the same separmtely along with
subsequent tarill filings.”

to the pending works related to the I'cTy of the B

Noted for compliance.

Balunce Capital Works of MB-IT HEP (5.4.1)
A the Commission has decided 1o close
the nceount of works proposed under Balance
Capital Works.

....... the Commission directs the Petitioner to
complele the works for testing of Surge shafi
gate as 4oon ps possible and cautions that any
oceurrence of damage to safety ol the MB-II
plant in future due to delay in execution of the
testing of surge shafl gate shall be solely
attributable to UIVN Ltd.”

The Hon'ble Commission has closed the
accounts of the works proposed  under
Balance Capital Works.

Insurnnce Claim of Chilla HEP due
Mooding event in July 13, 2018 (3.5.1)

N atese the Commission again direcls  the
Petitioner to expedite the claim process and

submit the details of final luwmmn clwim
received in the next Tariff proceedings.”

impact of NGT Order dated August 9, 2017
on Design Energy (5.5.2)

“ .. The Commission further directs the
Petitioner to maintain sepurnte discharge datn of
rivers ns well as the dmta of mandalory
discharges being released in compliance 10
NGT/NMCG Order and any other data o
substantiate the impact,

Further, the Petitioner shall submit the datn al
the time of Truing-up of FY 2022-23 and also
for subsequent vears, therenfler, appropriate
view will be taken by the Commission in this
regard after carrying out due prudence check.”™

The Claim for Material Damage (MD) Rs
10,05 Crore his been received 1o LIVNL,
For Busipess Intermiption (Bl loss, the
acceptance of net assessed value of Rs, 2.83
Crore has been submitted (o the insurance
company  Tor rc'luminu the |m_~,rmmrt

The Order of ”t‘ln'hlﬂ NGT Ims n!rmdy
been implemented  in compliance  of
directives  of  Govl.  of  Uttarakhand.
Minimum 15% of e-flow is being released
from all the Dams and Barmages. In Cianga
valley Projects e-flow is being relensed
20%, 25% and 30% in dry, lean ond
monsoon season respectively and is being
monitored by CWC  directly.  Sepurate
discharge data of the rivers as well os
mandatory discharge are being maintained

us  per  directives  of  the Hon'ble
C‘ommission. The data is being submitted
with the petitions.

1.

Delay in completion of RMU works (5.6.1)

“ . the Commission directs the Petitioner to
ensure that the RMU works are 1o be completed
without any further delay therehy reducing the
seneration and revenue loss on accounl of the

It is respectfully  submitted that  the
petitioner has completed the RMLU waorks of
Tiloth and Dhalipur power stations in spite
of unprecedented Covid-19 pandemic and
consequent restrictions. UIVNL s making

all efforts figreompletion of ongoing RMU

Me-Il HEP

November 2023

(Suresh Chandra Bafyny © 8% **

Director (Project
UJIWN Limited }
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same.”

11. | Solar Enrrg;.- Business (5.7.1)
“eoothi CominEsion again CHechs the Petitioner | 5o vy submit that the petitioner is nol
to ensure that expenses incurred on accowmt of | .. X gy
Solar pawer evacuation should be borne by the UL SAparacs |_n!.:um:d O Bttt i

e - ottt the instant ARR petinons.

developer and any financial implication on
accoun! of solar power Plants should not be
included in its AFC of respective LHPs.”

12, | Ausiliary Energy Consumption (5.7.2)

The petitioner has  taken necessary
“ _the Commission again directs the Petitioner | measures for correct energy accounfing of
fo ensure correct energy accounting of the | the  Auxiliary Energy Consumption  al
Auxilinry  Energy  Consumption at it | Dams/Barrages and their apportionment
Dams/Barrages  and  their  apportionment | amongst respective HEPs is being done as
amongst respective LHPs as per apportionment | per the apportionment methodology.
s philosophy/methodology.”

13, | Release of SOR (5.7.3)
“The Commission has noted the submission | The informution has been submitted fo the
of the Petitioner and directs the Petitioner to | Hon'ble Commission vide letter no. M-753
release its SoR for the subsequent FY and | dated 05072023,
upload it prior to the commencement of the

) respective FY.” ——__=,.0

I4. | Decapitalization Policy (5.7.4)
... The Commission directs the Petitioner that
as a matter of de-capitalisation policy, the | Noted for compliance.
Petitioner should continue to carry out de-
capitalisation in the same year in which the psset

| is tuken out from its service.” = -

15. | Booking under rvight Asset head (5.7.5)
i : 2 : 2z Noted for compliance. It is to submit that
maI::c s:’nt;;“gm:%" md]:;tisiu 'h;mi?“r:m;f ::; Etuu ware is,_ being taken for booking of items
expenses under respective heads ie., Additional in ppropiste head.
Capitalisation or R&M.”

16. | Proposed/Planned  Additional eapitalization
Works (5.7.6) )
“ _with regard 1o the additional capitalization
periaiming o Civil ‘Works, the Commission et
direets the Petitioner to glve priority to those Nated!:for compliance.
Civil Works which direotly/genuinely influence
the generation of the Plant or are essentially
required for safety of the Plants keeping in view
of the budget provision,” N

7. | Security  Expense under  head  of Noted for compliance. It is to submit that
Administrative and General Expenses (5.7.7) cost centre wise security expenses are being

] ... The Commission has noted the Potitioner’s pravided if 'hm“"_: E":Ts'
MEB-Il HEP November 2023 (Suresh Baluni) Page 25
Director (Project)

UJVN Limiled
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. HElIves
submission and directs the Petitioner to continue

furnishing the cost
security  expenses  in

filings.”

futire  Taril T rue-up

Apportionment of Common Expenses (Vyasi |

LHP) (5.8.1)

“ .. The Commission has considered the
submission ‘of the Petitioner and directs the

Petitiondr to adopt sound commercial principles

while proposing  the revised  allocation
methodology along with the next Tariff Petition.
The Commission as of now has confinued with
its enrlier approach, however, while carrying out
the Truing-up of FY 202324, the revised
allocation principles shall apply.”

eepre-wise  deimls  of

In the present lartiT petitions, the pettioner
has adopted methodology of apportionment
of common expenses in the mlio of 95:05
among | 1LHPs (9 Old LHPs, MB-II &
Vyasi) and SHPs respectively. Earlier 95%
expenses were allocated among 09 LHPs
and MBI, Now petitioner’s propasal is 1o
include Vynsi HEP with ather 09 LHPs &
MB:I in 95% common expense. Further,
allocation among LHPs is proposed in ratio
of the installed capacity of the respective
plant.

4, Cause of Action

The cause of action for the present petition arlses on the basis of compliance

of the UERC (Terms and Conditions for Determination of Tariff) Regulations

2021.

5. Ground of Relief

Not Applicable

6. Detail of Remedies Exhausted

Not Applicable

7. Matter Not Previously Filed or Pending With any Court

MB-1| HEP

The petitioner(s) further declares that it has not previously filed any petition o

writ petition or suit regarding the matter in respect of which this petition has

been made, befare the Commission, or any other court or any other authority,

nor any such writ petition or suit is pending before any of them. However,

regarding Capital Cost & RoE on PDF amount invested in MB-1l HEP the Petitioner

has filed appeals before the Hon'ble APTEL against previous orders passed by this

Hon'ble Commission on these issues,

November 2023

(SuresfrCtrindra Baluni)
Diractor (Project)
UJVN Limlind Page 26
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8. Relief Sought

8.1. Relief Sought from the Hon'ble Commission

#.1.1 Inview of the facts mentioned above, the Petitioner respectfully prays

for the relief as stated below:

8.1.2 The Petitioner respectfully requests that the orders of the Hon'ble
Commission may adequately consider the positions expounded in the
present petition for approval of Annual Fixed Charges for FY2024-25
and true up for the FY 2022-23 based on audited account. This
Petition incorporates substantially improved information as compared
to the earlier tariff petition. However, the Petitioner is making
continuous efforts to refine the information system. The same may
kindly be suitably considered for the orders of the Hon'ble

Commission.

8.1.3 The financial projections have been developed based on the
Petitioner's assessment, trend available and estimates avallable.
There may be differences between the projections and the actual
performance of the Petitioner, The Hon'ble Commission may condone
the same. The Petitioner also requests the Hon'ble Commission to
allow making revisions to the Petition and submitting additional
relevant information that may emerge or become available

subsequent to this filing.

8.1.4 The petitioner respectfully requests that the Hon'ble Commission may
kindly consider and allow the recovery of Taxes/Levies i.e., Water Tax,
Cess and Royalty imposed by Government of Uttarakhand from the

beneficiaries in its order.

815 In view of the foregoing, the Petitioner respectfully prays that the

Hon'ble Commission may:

e Accept and approve the accompanying projected financial

MB-II HEP November 2023 et
(Suresh Chandra Baluni)
Direclor (Project)
UJSViN Limited
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information of the Petitioner for determination of generation tariff
for the FY 2024-25 and true up for the FY 2022-23 prepared in
accordance with Tarifi Regulations established by the Hon'ble
Commission and directives of the Hon'ble Commission contained

in the earlier tanff orders,

e Grant suitable opportunity to the Petitioner with a reasonable
time frame to file additional material information that may be

subsequently available;

o Grant the waivers prayed with respect to such filing requirements

as the Petitioner is unable to comply with at this stage of filing;

e Treat the filing as complete in view of substantial compliance and
also the specific humble requests for waivers with justification

placed on record;

e Condone any inadvertent omissions/ errors/ shortcomings and
permit the Petitioner to add/ change/ modify/ alter this filing and

make further submissions as may be required al a future date;

e Consider and approve the Petitioner’s application including all

requested regulatory treatments in the filing;

o Consider the submissions of Petitioner that could be al variance
with the orders and regulations of the Hon’ble Commission, but

are nevertheless fully justified from a practical viewpoint;

e Pass such orders as the Hon'ble Commission may deem fit and

proper keeping in mind the facts and circumstances of the case.

9. Interim Order, if any, prayed for

Not Applicable

(Suresh Chandra Baluni)
Direchor (Project)
UJVN Limnited

-
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10. Details of Index
The detall of Index |s given at the beginning of the petition.
11. Particulars of Fee Remitted
The detalls of the fee remitted are as follows:
0.0, No - 089974
In favour of - Uttarakhand Electricity Regulatory Commission
Name of Bank - PNB, Yamuna Colony
Dated - 32.11.2023
12. List of Enclosures
i | Annexure 1 Technical Report of MB-II HEP
it | Annexure 2 Recruitment Plan
lii | Annexure3 | | siate Bank India MCLR
W1 Annexure 4 Impact of NGT Order on Design Energy
V' | Annexure 5 Income Tax Reimbursement Claim for True Up
“ ArtiEnkire & The tentative calculation of the impact of water tax for FY 2024-25 on
LIVN Limited
L Dehfadun
Dated: {5;;“35; 1*5!%3& Balunt)
Director {Proftict)
UV Linited
MB-Il HEP November 2023 Page 29
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’ VERIFICATION

I, Suresh Chandra Baluni §/o Sh. Narayan Prasad Baluni, aged 59 years, working as
Director (Projects), UIVN Ltd,, residing at 175, Phase-l, Engineers Enclave, GMS Road
Dehradun do hereby verify that the contents of the Paragraph Nos. 1 to 12 of the
accompanying Petition are true and correct to my personal knowledge and based on the
nerusal of official records, information recelved and the legal advice which | believe to

bie true.

{ e of Petitioner)

(Suresh Chandra Baluni)

Lhieerfrse ':".L'.'J'L'Eﬂ
UJVN Linited

MB-1l HEP November 2023 Page 30
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INDEX OF FORNATS

ME-Il HEP

1 Form F-1.1 Conpautation of Per Unit Rals 3
2 Form: F-1.2 Surnmary of Rivisnes and Fevenus Reguisment o
i Fonm; F-2.1 Saboabin Energy & PAF ]
i Form. F-2.2 Infarmation on Enery. Geasation (ML ]
5 Formic F-43  |Salient Featlyres of Hydroslettric Projsct 35-38
i Four: F-2.4 Besiyn ensrgy and MWContinuous (month wise): ROR Type Slations ar
i Fom F- 3 Computation of Nat Annual Fieed Charges an
] Fam: F- 4 Stutamen) of Grons Fixed Assel Base & Finanaing Plan an-a0
L] Formi F- 61  [Siatement of Assel wise Dapreclation a41-42
10 Form: F-52 | Statement of Depreciation 43
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12 Form F- 7 Detulls of Copital Cont and Financing Struciuee a5
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14 Form: F- 6.2 {mhun of Weighted Averaga Interest Rate of inferest on Actusl ABAG
15 Form F-03  |Galculabion of Interest on Nommalive Loan 80
H: Fom. F- 10 Details of Interest on Working Capital Bl
17 Form:F- 11 |Detalls of Operalion & Maintenance Expenises 52
18 Form: F-11.1  |Detaiis of Repaic & Maintenancs Expanditune g1
4 Farmi: F-11.2  |Dalalia of Employee Expinsos 4
) Form F- 113 |Delafls of Administrahon & General Expanses 55
21 Forme F-12  |MNon Tarill Income Ba
2 Fofm: F- 13 Summury of Truing Up 57
23 Farm F- 14 Slatemnnt showlng Ratur on Equily: 58
24 Form: F- 14A  [Retum on Equity 56

(Surech Chandra Balunj)
Director (Projact)
UJVI Limited
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Name of Genersting Company LLIVN Lued Form : F+2.3
Musmie of Cenernting Station i ER
Form: F-2.3
Sallent Features of Hydroelectric Project
Currant Year [n]
- - FY 202324
1 |installed Capacity (W)
| fa) Uit -t 76 76 76
[ Uinit -2 7% 76 76
fod Unie-3 i 16 pi}
1d} Unit-& 76 Tii 75
2 | Dute of commaerchal oparation [O/MM/YYY)
{a] Linit -3 17, l'ah, 2008 17, Fel, 2008 17, Feb, 2008
[} Linhly -2 04, Dev, Y008 03, Oet, 200 0. Oet, 2004
fed Unit -3 23, Fich, 008 23, Feh, 2008 #3, Febi, 2008
(d) Linit-4 16, Fel, 2008 16, Feb, 20i 16, Foli, 20048
3| Dotaily of tied up benefitiarien/target benaflclatbes/merchant capacity along with percentags ﬂuﬂ with referance to the lnstalled capacity for ench
4ij UPeL [} 100K 100%
L) Benedlcliny - 2 (W] —
4_|Design Energy (MU} 1291 1294 1251
5 | Expected annwal enery generatian (MU 129011 188,50 1310.00
& |Associated transmistion system detsils of propesed evacustion arrangamant
i} Voltage fevel 280 kv | 230 W | L0 MY |
ii] Conductor tame % no, af Creults.
i) Ling bength in Km. T9.53, B0, 37.907, 25, 24.57
W) Marne of intorconnicting Substation Rishikesh, Crambay Ut tarkichi
7_|Name of manufacturer :
{13 Turbine |Francis/faplan/Pelion| Francis Franch Franei
Ganertns ) BHEL BHEL BHEL
i | Efficisncy
{1} Dovsign gusranieed afficiensy of turbine 3% 83% 0%
[H} Design pueraniesd effilenoy of Generatar 98k G 4H%
8 |Typa of Goveming System Elotrohrydranlic Elrttro-Hydraulic Fleztra-hydriule
10 |Type of Station
{a) Surbuce fidndergrolund Surfatu Surface Surface
(b} Purely RoR/Pondage/Storage Pandage Pondage Pandage
|} Preaking/Non -Pedking Peaking Peaking Puabdy
(6] Mes. af Howis of Poaking
11 |Type of excitathon
) Rotating wciters on graorator
) Static sxcitation. Saile Statke Statie
12 |Location
 Uttarkashi Uttarkash| Utrarhash|
gt Uttarakhandl | (Uttarakhand] | (uiacsknang) |
Rt Bhagirathi Bhagiratil Bhagosthi
13 | Dlwerslon Tumnsl
Skeu, shage Horse Show 6Mdla_| - HoseShoeGMda | HorsShoe B Mdia
Length 16 ki 16 km 15 km
14 |Dam/Barrape
Type Bamepe Earrage parage
Maximrn dam haight
15 |Spillway
Typs
Crest el of spiifbway 1093 m 1093 m 1883 m

(Suresh Chandra Baluni)
L rector {F’rlrjnli‘..'{'.l:l
LW Linliad

35



16 | Reservair Barsige
Full Bissmenir Ll (FRL] Weaw B ned kvl 1168 1104 1108
nSimamm Ciaw Chrwn L (RS0 | 110 1103 1103
Live storags (MEM] 7 imlllkon cumieds 7 millien cumicy 7 million cumecs
17 |Daaliting Acrungemient
Types Hioppars Hopgriry Hoppeiy
Humbnr and Sise &7 & 101 dm 97 & L3mixi3m 97 R 13malam
Particke sire o be remeved (M) abova 015 mm amoyve 015 mm Ao CL1S T
18 | Dwalgn Silt Levvsl for dealiting chambor
Iaximum at infel (ppm) 3000 3010 | 3000
Midmaurn at outiet {ppm) 3000 200 I 3000
18 |Head Racs Tunnil / Powar Chanal
Sige and type Horss Shos G M dla | Heese Ship G M dis Horse Shoe & M dia
Length 16 kit 16 kim 16 km
D=sign discharge (Cumescs) 142 103 14z
10 |Surge Shaft
Tipat festricted orllice type | Restricted orifies type | Restticted orfice type
Diameter 137%m 137 m 15,7 m
|| dheight 172 m 112 m 172
| 21 |Penstock/Pressure shafts
Type Circular, Stewf Cireurka t, Stou Circiular, Sl
DEameter Glongth 3Im, 800 m 3 m, BO0 1 3'm, BOO m
22 |Powsr Houwe
Type Hydro Hydro Hydro
Installed capacity (o of unitsx MW] L] ATl ilx 7l
Puaklng eapacity during lean parlod {MW) 153 152 152
Tigpe of turbine Francls Francis Francls
Tatwel Head (M) 4B 208 FLL]
Awsrrage Head (M) 280 80 280
Ratd Dhschaige (Cumeca] ] a0 36
Head at Full Rusistvalr Leval (M) 5 183 283
Head at Miniomum Oraw Gown Leved (M) 234 14 234
MW Cagability at L (MW] 85 86 B
MW Capability at MODL [MW) i Fi] 7
Varlation in maching output at differsnt levols betwenn Full Resarvom Lavel and 14 78 _—
i (v Dow el (W] ; ! E
23 | Tall face Channal
DRametir, shages il r Aectangular
k=ngth 5199 m 51,38 mi 5135 m
Minbmmm $ail water el
34 |Switchyard
Typit of Switch poar Slethang, GF | Stemens, GE Surnens, GE
Na. of generator bays 04 [ 4 4
too, of Bus coupler bays 01 1 1 1
Mo of ine bays 03 5 5 5
25 |Genoratar transformer details:
(i) Make ALSTOM ALSTOM ALSTOM
{ii] No_of Translormiers 12, Single Phase 12, Single Phase 12_Singe Phiase
{Hlih Ratirgf 11 MvA 31 MVA 31 MA
(i} Vonage Ratic 11220 b 14220 kY L1220y
AN B i)
LR {J',rlljlg.“l:'
LW L




Name of Generating Company - UIVN Limited.

Mame of Generating Satation :- Dharasu Pawer House,
FORM:F-2.4

Design energy and MW(Continuous (month wise)- ROR Type Stations

Installed Capacity: No of units X MW= 4x76=304MW

April [ 24 33 110 101.4
Il 48 .35 2.5
I 38.37 1588
May [ 3557 M7.7 1482
1l 33.59 139,49
10 48.52 183.8
June | 63.18 2018 2633
Il 68931 288.8
1 69.31 2888
July I £9.31 214.9 2888
1l 6931 2888
[ 76,24 288.8
Algust | 69.%1 2148 2BB.8
Il 68 31 2BB.B
n 78.24 288.8
Seplember | Bo.31 207.9 2BA.R
] B9.31 2888
Il 6031 2888
Oelobear | 64.72 140.5 268.7
N 4104 ' 171
11 34.72 131.5
Mevemles ] 27.93 86.0 116.4
1] 26.80 111.7
1 128 1303
Dacember | 25.81 73.7 T
1] 23.73 o8 o
1] 24 18 91.56
January ! 23 448 B4.3 §7.8
1l 2052 B5.5
11 2028 76.8
February I 18.74 51.8 78.1
I 16.35: 68.1
1] 16.68 84,3
Mareh I 2228 B1B 929
1] 26 40 110.0
1 ] 32 87 124.5
Total Total Annual Energy (MU) 1566.0
*As per DPR/TEC of CEA dated: 215t Feb 2000 "

(Suresh Chandra Baluni)

Dircclor (Praject)
LIV Limited



(Suresh Chandra Baluni)
Giractor (Froject)
LWV Limited
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Hiume of Denersting Compuny
Heme of Generating Sredion

Form: F-9.2

TRIVIN Lad,
M- HEP

Galeulntion of Waightod Avorage Intorost Rate of interest an Actial Losme

Formad for Hydre

Lrom in Ra Crore)

' Provious Year [ i Current Year (n)
2023-24.
- Projected
Loan 1 (PFC [MB-I)
Grass Lonn - Opening
Cummulative paymonts of Losn wpto Previous
Yaur
Met Loan - Oponing B0 ) 2000 oud
Add Deawlis) during the year 0.00 0.00 0.00
i d |
Less: Hopayminiis) of Lonm during the yaar o i ki
Het Loan - Cleing 20.00 0.00 0.90
Averags Net Loan A (00 1000 000
flae of nterest on Loan on Annusl Bass 10.25% 1025, 10.25%
Inferast on Loan 178 1.03 oo
Loan 2 :PEC [MB-I).
Grony Lown - Opo
Cutnmilalive payments of Loan uplo Previous
gt ] .
n - Dpening ‘0,60 16.00 0.00
'. y nt 000 oob .00
Lesn, Rnggfw of Laam durirg the yaar 2000 10.00: (1]
Ml Lodn - € 10,00 [ ] 0.00
Avarags Mt Loan 20.04 5400 oot
Fate of ierest on Lo on Annwal Biess 10.25% 10.20% 025%
Inkistest on Loan 187 0.51 0.00
{Loan 3: PFC. (MB-1I]
: e
L tive paymuonts of Laan upte Praviss
Year
i Dl g e v 0 i 000
Add: Dra ' 0,00 g )
Loy Rapmymoni(s) of Loan durig the yoat 518 267 0.00
Mzt Loan - Cloging 257 .00 00D
Average Nel Loan 5.1R 120 0.60
Rate of Interest on Loan on Annual Basis 10.25% 10.26% 10.25%
Intacest an Loan 0.48 0.13 0.00
Loan 4: PFC |MEB-II)
|Groos Loan - Opaning
‘Cummilalive paymenis of Lean upto Previous
BTV 07 67.38
0,00 [ 0.0
869 a68 860
TE.07 67,38 §8.88
Ihm nan Bi.42 .73 E303
e of intgreil on Loan on Anneal Basis 1005 1038 % an 7.0 Br, | 10.25%, 1009 an, 507 {0175, 10 36% on A4 C
inteest on Loan 815 7.36 BAT
TiE i Y7
(Sure=h Chandra Balumi)
Citrectar {Project)
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Form: F-8.2
Caleutation of Walghtad Avorage Interest Rate of Interest on Actizal Loans *

Loan m
Geons Loan - Cpaning
Cummulalive payments of 1oan upto Previous
Tem
Hal Loan - Dporing
el
: Hapaymantis] of Loan dut| :
hat - Claging 0.00 000 .00
Aivsiimge Mot Loan 0.00 0,00 .00
Fate of intares! on Loan on Anmunl Basis
Inimiwst oii Loan 0.00 0.00 0.00
Tolal Lain
mmﬁw'umﬁh ol Loar uplo Prvious
e ! i
he - O 12 48 108,08 67.30
tid: during he year 0.00 0.00 0,00
: 1 of Loan dutleg the year Fa 4127 [
(I} Lﬂ_ﬂﬁm 10B.65 57.38 56.69
Avarngs hiet Loan 146 57 [T [ELE)
Ratio of Interont on Loan on Annual Basis 0.79% 10.26% 10.30%
et on Lisgn 1428 [T 647
[ Fes ‘008 [ 5] g
. o o 9,70%
Welghted Average Rate ol Interest on Loans

(Stresh Chandra Baluni)
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Farmm for Wydo

Name of CGonernting Company LRIV L,
Nene of Geperating Starion MB-1] HEY
Form: F-11

Details of Operation & Maintenance Expenses

Gorreed Yoaar (n)
| e 207324
N Tertal (April -
Octstar |, :
(Ealimatod) m”ﬂ“&‘w
(] an [1d
1]- Planis znd Machinery 153 637 725 13632 [-Er]
2] Bulldirgs X 172 042 214 FE
3] Majoe Civil Works L 143 035 .78 a7
4| 17y fi 53 4.7 212
5| Lines Cables Nobwarkt ale. 13| a1 005 Q.24 146
i1 ehices o.04) (1] oot 003 0.0l
T and Fisdutes [} .02 0.00 0.0 0.00
1| Dflige Equipmont & Other ftarms .47 am RL] [ 0.8
§|.Cansemption of Swres and 038 [T am 000 034
Sul-Total 26.31 1498 .31 2.0 2473
iI- knlirancn 812 £T8 0.B& {61 713
2|: Rant 008 a0 [ o.or 0.0z
3| Elecirizity Chamges .0.07 [T 0.04 0.0 0.0
- Trownling mnd coeveyancs (7] .13 019 =] 028
|- Staff Car 133 056 087 1.44 1.58
0] Taibphonn, tnins wnd posiage 1 200 008 iz 213
- Aduerising (K] 0.18 oAT [EX] 0.36
|- Enlertaninent [T oo oo [ 0.08
8- Cosporale mypmd sxpees - - - . -
10}- Lagul Expentas ' 0.3 ool o1 0.5 043
11} Conssitancy chargss .20 [FIE AT ¥l 023
|- Profmaions C . - - . -
134- Printing & Stationsry L] [T7R 0.21 0.24 0.5
- Sagur s FlE 154 106 784 FRL
18] Reol & Tinmng Fug. 4T [ 008 uir D18
1] Faws & Subscriphion aan LTI 008 Q.08 0.10
17 |- Aundit Esprenspafinciuding int=ral Audll Expenses) (T [T 0.07 o1 0.13
10]. Houws Keeping Expanses 033 - 03 038 LD
19|~ ERP Expuiises 1.08 008 1.08 1.14 13
201 Guost House. Exponines : 012 0,08 0,08 034 15
91 |- CHR Expussns (1] ooy .58 0.6 kL]
221~ Oityoin. 0:38 039 013 041 04
23] -Reoulainey Fon 030 . [[EX] " 033 0.35
24]- Rsbiot 10 cutamesy : : - : :
21~ Loss on s3a of S - . - .
| Sub-Tot! 14.97 845 670 10,45 171
| ©] [Employse Cast
1| Bnale Salishi {T 18 (X7 1010 152 19.62
2 Doamess Algwance aay 252 4,00 e T
8- Mllpwiinees el Lisave Encashmen 258 [X:H] 1,82 FRi 2.05
4|~ BomssE x4patia nd Incenlives 11 - as 042 013
b 51l wmilarn exparises 084 040 0,09 ) 0.75
- Mol Allwances 037 018 ar .40 043
- Oihes Dxpainrinn - Crerliitie 1o sl and Appisnlics _
7 {slipend i 074 - .14 13y
nl- Tanminal Borvlits 293 171 758 424 455
B} GPF Trysl neyest [T . 100 103 11
100 - Lesvn ancashment -pcturial sdunticn 408 - 435 4.3 L7,
141 - Ml lesvn -mstuiiel valiation [X5] - 061 o1 (1]
2] Grubuly Expainse - AS par e AS (PL Accoun) [17] : 0% [T 197
| 3]« e - AG e ind AS - [For Q2L (X7 P (1T [E"] 058
| 1d]- il Pay Cosmmissian Armar . - . . -
: 1=| -im Elu_wa@m - : : : :
w' - Garstation fhceniive . . = = -
Sub-Tala! 784 14.85 20658 4152 FrET]
d] | Other Expensos '
Coloeiy Stapply mnd comsanssinil supply - N
Saih-Total - - - - .
Total DAM Exprrses mu 4247 o7 [[E5]
Lash OAM Expoirins Capliised s 5
Kot OEM Exponues Tail]  aado 4 8583
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Name of Generating Company UJVN Ltd.
Name of Generating Station MB-1l HEP

Form: F-12
Non Tariff Income

[Figures in Rs Grare
‘Current Year {n)
P : Oct-Mar | Total
: mﬁ“ﬁ (Estimated| (Agril -
it ) March
1 Interest (Fixed Deposits)-62 223 f.02
Interest From Bank Other Than Int on FD - 016
2 62.270 '
3 interest-Others -62.230 0,14
4 Intrest on Advance to Contractor/Supp -82.260 | 0.00
g | Profiton Sales of Store -62.330 0.00
6 Sale of Scrape-62,340 0.oo0
7 Sale of Tender Forms-62.361 0.08
g | Balance Misc. Recelpt-62 369 0.05
Recelpls frm Deputation employee- Leave 0.03
8 | Encash , :
1g | Receipts frm Deputation employee- Gratuity 001
1" Rant From Stafl -62 801 0.02
12 Renl From Contractors -62.902 0,04
13 | RentFrom Guest House 62.903 0.07
Recon Transplven Exp (OL Th. Reco Fr Stal)- 0.01
14 | 82910 o 2
Danaltl for Delay in Supp.Exec. of Works- 0.24
15 | 62917 :
15 | S.Credit Balance Written Back -62.912 0.36
17 Other Excess Prov I Prior Period--65.8 0.18
1g | ©ther Income Relating to Prior Penod -65.9 012
19 Gain on Sales OF Asset-62 401 0.00
Gain on Sales OF Assot-62.401 1.489 0.73 0.73
Total 1.49 073 | 073

WUeEh Chandra Baluni)
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Annexure-1

(Technical Report)



Annual Report on Technical Performance of MB-II HEP

1.1 Overview

1.1.1 The petitioner in compliance of the relevant Regulations of UERC (Terms and
Conditions for determination of Multi Year Tariff) Regulations, 2021 is providing
information with regard to the operational performance related to technical

parameters of MB-1| Hydro Power Station,
The operational parameters considered are:

[a) Gross generation
(b) AUX (Auxiliary consumption and Transformation losses)

(c) Plant Avallability factor (PAF)
1,1.2 The information provided in this chapter relates to operational performance;
e Actual in FY 2020-21, 2021-22, 2022-23 and 2023-24 (up to 30.09.2023)

e Expected in FY 2023-24 & projected for FY 2024-25.

1.2 Power Station Description

1.2.1 ManeriBhali Hydroelectric Project Il, with an installed capacity of 304 MW (4X76
MW), envisages the utilization of head available in the river Bhagirathi between
the tail waters of ManeriBhali Stage | and Stage |l Projects. In ManeriBhali Stage Il
Project, water is diverted through a barrage at Joshiyara situated near the
township of Uttarkashi at about 152 Km upstream from Rishikesh, the nearest
railhead. The barrage is designed to divert 142 cumecs of water into a head race
tunnel of diameter 6.0 m and length 16 km to generate electricity through a

Power Statlon of 4X76 MW constructed at Dharasu,

1.2.2 The Power Station comprises of four hydro power generating units of 76 MW
each, The generator is powered by Francis turbines of 78 MW rated capacity. The
rated flow through each turbine is 35.5 cumecs. The Power Station was

commissioned in 2008

1.2.3 Salient features of the Power Stataari_piied in form F2.3 of this petition.
b

i T =
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1.3  Energy Generation

1.3.1 Actual/Expected/Projected energy generation in FY 2020-21, FY 2021-22, FY

2022-23, FY 2023-24 & FY 2024-25 is given in the table below:

Table 1: Actual, Expected & Projected Energy

Design Energy 1,291,00 | 1,291.00 | 1,291.00 1,291.00
Actual Generation (MU) 1,301.82 | 1,374.16 | 1,290.21 | 1,288,90 | 1,310,00
Auxiliary Cons. (%) 0.50%

Transformation/ other 059% | 059% | 0.73% | D6E% | 0.66%

. 0.50%

lasses and consumption (%)

Aux. Cons, & Trans, Losses

(In MU} 7.70 8.06 5.39 2.54 H.68
Dam/Barrage/STP
Consumption (in MU) D48 | W | Bat [ O
Net Saleable Energy (MU) _12?8.1 1294.12 | 1365.92 | 1280.58 | 1280.15 | 1301.11

* Projected Generation is based on average generation of previous years minus

generation |oss due to additional water release from Joshiyara Barrage as per Gol NMCG

order.

1.3,2 The AUX (auxiliary consumption and transformation losses) in current control

period is expected to be within the normative level.

1.4

Plant Availability Factor

The recovery of the Annual Fixed Charges is dependent on the Plant Availability

achieved t':-,v' the Power Station. The principle for recovery of fixed charges on the

basis of the availability achieved by the plant has been introduced by the Hon'ble

Commission according to the UERC (Terms and Conditions for determination of

Multi Year tariff) Regulations we.e.f. F.Y. 2013-14. The petitioner has provided this

factor as per the provisions of the

{Sureshi Chandr Baluni)

[k

regulations,
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 Appraved NAPAF

76.00% |

Table 2: Plant Availability Factor

; 79.0 ; 4,22 ,
Achieved PAFM (%) e oox | 6651% | 79.04% | 8008% | 7 % | 72.77% |
Planned Outages (Hrs.) NA | 9,138.13 | 4,998.30 | 4,421 6,576 | 5,760
Forced Outages (Hrs.) NA 618,31 | 453.39 | 409 494 | 452

* Prajected PAFY is based on average PAFY of previous years minus reduction in PAFY

due to reduction in peak load because of additional water release as per Gol NMCG

order.

1.4 PAFY:

1.4.1 NAPAF for Maneri Bhali-ll HEP is revised by Hon'ble Commission to 76% for FY
2019-20, 2020-21 and 2021-22.

1.4.2 NAPAF for Maneri Bhall-ll HEP has been determined by Hon'ble Commission to
76% for Fourth Control period FY 2022-23, 2023-24 and 2024-25, the Petitioner
seeks no deviation in approved NAPAF for FY 2021-22, FY 2022-23, FY 2023-24 and

FY 2024-25.

Actual and Expected PAFY of Maneri Bhali-Il HEP from FY 2017-18 to FY 2024-25

are as tabulated below:

Table 3: Actual & Expected PAFM (%)

UJIVN Limiliod

2 WE19 R 04 | wss | o7 | o5ss | easa|eads | e5e0 | sasd | 3800 | 3721 | 4692 | 6846
) aen | 9 | 6w | B | e | 0| e 60| e | 08| 06] 60|80 o
1 a0 | @6 | S8 | a7 | o4z | oant | o406 | 0| s400 | 4983 | e [ 4em | ssur| s
5 0212 e | ws | @ | 2% | o5oe| 0| eeer| 74 | 5137|523 | 6959 | T208| T80
§ wnn | B | B0 | B8 | %0 | 9000] wdb | e | 6| 2% | 6| 71| 0| s
T mma | B | B | ME | BE | 4| o (71 |66 |66 68 55095 | U
b mis | & | 0f | B | %% [9e (o126 | mos | o197 | st 51| 15| 2| vam
=i
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1.5  Planned Outages: Planned outages on account of annual/capital maintenance In
FY 2022-23 to FY 2024-25 are given below, The Petitioner shall continue to lay
emphasis on preventive and planned maintenance of machines for the year

2023-24 onwards for better power station availability.

Table 4: Planned Maintenance Plan

01-04-2022

07-04-2022

AM

Unitl 1202 21.01-2023 57 AM

2022-23 | Unit2 | 03-11-2022 26-12-2022 54 AM

Unit3 | 22-01-2023 17-03-2023 55 AM

Unit4 | 18-03-2023 31-03-2023 14 AM

Unit1 | 10-12-2023 09-02-2024 62 AM

Unit2 | 10-02-2024 31-03-2024 51 AM

2023-24 | Unit3 | 01-11-2023 31-12-2023 61 AM

01-04-2023 04-05-2023 34 AM

Unit4 |- 0.01-2024 10-03-2024 61 AM

Unit1 | 15-10-2024 13122024 60 AM

Uniit 2 01-04-2024 11-04-2024 11 AM

2024-25 15-11-2024 13-01-2025 60 AM
Unit3 | 01-01-2025 01-03-2025 60 AM i

Unit4 | 20-01-2025 20-03-2025 60 A

AM- Annual Maintenance, CM-Capital Maintenance
- (SursShSfridra Batini)
Diretlor {Projsct)
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Annexure-2

(Recruitment Plan)



LJVN Limited, Dehradun

Details of employees for FY. 2022-23 Actual

Particular HQ LJ{L Vyasi | SHP | Project [ Sokai] Total
Opening bilance 300 | 1200 | 127 | 148 | 1o | 3 | 1898
Recruitment during year 1] 1 | | f I 17
Retirement ete. (Including employees retived on 3 1 03.2023) ] 41 | 6 1 0 it
Tiotal after recruitment & Tetirement eic, 300 | 0] 837 | 136 11 4 I 549
Mo of Inwied /| oeetwnse transler (Nel) +| -3 -32 +3 +30 | 41 0
*Closing bhalance after intermal transfer during Year (Actusl) 300 | 1167 | 95 139 41 5 1849
Detuils of employees for FY. 2023-24 (From 01-04-2023 1o 30-09.2023) Actual
Paiticular HO ul:;’s Vyasi | SHP | Project | Sotar | Total
Opining Balance W | L6795 139 | 141 5 15849
Recruitment during year 7 4 | 0 1 ] 13
Hetirement etc.(Including employees retired an 30,09.2023) 6 17 0 0 U 0 53
Totnl sfter recriitment & retirement ele, W03 | (154 | 98 | 139 | 142 | 5 | 839
N of imward / sutward iransfer (Net) | 2 | -0 | 3] 4 0 0
*Clowing balance ulter intormal tmnsfer during Year (Actual) M| iE6 | B |36 146 3 1539
Details of employees for FY. 2023-24 (From 01-10-2023 10 31-03-2024) (Projected)
Particalar Hi) L: ;,! Vyisi | SHI | Project | Solar | Total
Opening Balanes 31| 1156 | &S 136 146 5 1839
Reeitmient during year s | 93| o 5 7| 0 10
Hetlrement ele, L] 0 1] 3 ] ] ¥
Torinl after recrutment & retirement ete, 07 | 1220 | 8% 132 | 153 3 1917
Details of employees for FY, 2023.24 (Projected)
Particulnr HEQ | EHPs | Vyasd | SHP | Profect | Solar | Toral
Opening Halance oz [ 167 | 95 | 139 | i | 5 | 1849
Recoruliment during year 20| 97 1 5 8 i 123
Retirement efc; . 15 E ¥ 0 3 il g 45
Mo of inward [ oitwand irenster (Net) 4 +2 =11 =3 4 0 0
Total after recruliinest & rebirement e, Wy | (220 | 85 138 | 153 5 |47
Details of employees for FY. 202425 (Projected)

Particular - HQ | | yih | Vynsi | SHP. | Project | Solar | Toul
Opening Balance 07 | 1229 | 85 [ 138 | 183 | 5 | w7
Rocruitment during yesr is 120 ) 5 10 i 150
Hetirament efx, 19 42 I (] I ] L
Todi! efler rectuitment & retirement efe. Wy |17 84 117 q 1998

Tl e bmdieites: Cunpnilbvy B8] o el Nipaes Tinafir pise g PR TSP il oba
Tinkri. g et Vs Pt 1377 (e v 041032 2 23,04 30y
- [,.m.%mim - @
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Annexure-3

(State Bank of India MCLR)



%

MCLR Historical Data
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Annexure-4

(Impact of NGT Order on Design Energy)
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Annexure-5

(Income Tax Reimbursement Claim for
True Up)
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Tax to be recoverable from UPCL and HPSER

Armount

Particulars FY 2022-23

Tax Payable as per ITR 20,54,94,985
Sale UPCL & HPSER 9,83,12,57,175
sale Dther 26,38,12,352
Other Income 30,04,95,583
Total 10,39,55,65,109
Tax to be recovered from UPCL & HPSEB 19,43,39,993

&
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~ Acknowledgement Number:470390731301023 Date of filing : 30-0ct-2023
' l

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

| Assessment
[Where the data of the Return of (ncome In Form ITR-1{SAHAJ), ITR-Z, ITR-3, ITR-4{SUBAM), ITR-5, [TR-6, ITR-7 Year
(Please see Aule 12 of the Income-tax Rules, 1962)
PAN AAACUIEETIR
Namg UjVN LTD
Address UjwWaAL . GMS ROAD , DEHRADUN , 34-Uttarakhand, 91-INDWA, 248001
Status f-Public company Farm Number ITR-6
Flled ufs 136(1)-0n or before due date e-Flling Acknowledgement Number 470390731301023
Current Year business loss, if any ' 1 86,11,11,837
" Total Incoma 2 0
E Book Profit under MAT, where applicable 3 1,17,61,38,877
E “Adjusted Totsl income under M,'whgra applicable 4 o
B
E Nist thx payable 5 20,54,94,985
£ Interest and Fee Payabla 6 0
&
-g Total tax, interast and Fee payabla 7 20,54,54,985
- .
Tames Pald .4 24,39, 65,7245
(+] Tax Payable §-) Refundable (7-8) 9 (-1 3,B4,70,280
=
S Atcreted [heome as per sectipn 115TD 10 ]
E Additional Tox peyable ufs 11570 11 0
E |terest payable ws 115TE 12 0
L]
E Additional Tax and interest payable 13 o
E Tax and Interest pald 14 0
5 {+) Tax Payable A<} Refundable (13-14) 15 [
This return  has  boen  digitally  signed by _ SUDHAKAR BADONI  In the capacity of
= lrector  having PAN _ ACDFRBI74G from I acdresy 4?_3!_@_.31_&_23_}' ___op__ 30
Oct=2023 184017 ) at DEHRADUN (Place) Bsc Si:Na (7] Issuer H43BGT L5 B
5723246182181 7CN=Verasys Sub CA 2022,0U=Certifying Athorily, D=Verasys Technologles Put Lid ,CoIN

I
Barcode/QR Code . ' W

AAACUBETZADG4T03907313010230185235804cSc7ATbl68349a209cdIal7 743010

DO NOT SEND THIS ACKNOWLEDGEMENT TD Cpe, TEHGALLURY
i i

Via



358 INCOME TAX DEPARTMENT ‘ '
meaiey  Challan Receipt %

ITNS No. : 280 _ _

PAN © AAACUG672R

|-M:mr;'; - _____-—_?_ U;I\;'NLII';I.I'I'-E_D"_ . -
Assessment Year : o 2023-24

Financial Year . amnm
Major Head :  Corporation Tax (0020)

r,..Thmr !-Fa&d - - Advance Tax (100)

ﬂmu;mt (in Rs.) - #1,58,00,000
Amount (in words) I Ru;aes Cln;a rérure Fifty Elght Lakh Only

| CIN : 23#]31'5013321-?168PUNB

| Mode of F;ﬁyment © Net Bam
Bank Name : - Punjab National Bank

I;n:r:;aferﬁnca Number _ - 511163140

| [Yate of Deposit ; IE-MEI-IBIE

| BSR code : 0300232 Challan No 12247 Tender Date :  15/03/2023

Thanks for being a committed taxpayer!

To express gratitude towards commitied texpayers, the Ingorme Tax Department has staited a unigue
appreciation (nitiative. It recognises taxpayers’ comwhitment by awarding certificates of appreciation 1o
* # them.Login to efiling portal and visit Appreciations and Rewartds 1o know more.

Congrats! Here's what you have just achieved by choosing to pay online:

Ujj? W (Suresh Chand: :-,: : ;mﬁ

|III _|:.I|
Ly L

Time Paper e-Receipl - -

Quick and Seamless Save Environment Easy Access

75



g INCOME TAX DEPARTMENT

) @m v sa3e
e Challan Receipt =] e
ITNS No. : 280
PAN AAACUG672R
Marme UJVN LIMITED
Aggessment Year 2023-24
Fmancal Year 2022-23
Major Head Corporstion Tax (0020)

Minor Head ; Advance Tax (100)
amamnfe) - tiogesee
Amourt (i words) . RupeesTenCroOny L
o ;nseovosreune 5 n
Mode of Payment Net Banking
Bank Name Punjab National Bank
Bank Reference Number 5102877432
Date of Deposit 15-Dec-2022
BSR code 0300232 Chailan No 1‘IIMI Tendet Date 16Mn2/2022

Thanks for being a committed taxpayer!

To express gratitythe towands commitied taxpayers, ihe Incorme Tax Depariment has started 4 unque
appreoaton ntatve 11 Iecogryses taxpayw's commilment by awarding certificats of appreciation to
them Logn o e-fiing portal and vt Appreciations and Rewnrds to knavw Mmoo

Quick and Sesmiess

Congrats! Here's what you I-_npm mwMtnmmﬁ

C

C 53

=2

Paper
Save Environmaent

@
=

Time

2

e-Recelpt
Easy Access

7£



5 INCOME TAX DEPARTMENT
Challan Receipt

L

1y b e

e T T

Bank Reference Numbes
| Date of Deposit

BSR code 0300232

Challan No

AAACUB6TZR
UJVN LIMITED
2023-24
2022-23

Corporation Tax (D020)
Advance Tax (100)

| 215600000

22121500172103PUNB

Net Banking

Punjab Nationel Bank

5102678229
15-Dec-2022

Thanks for being a committed taxpayer!

17

Tender Date

151212022

ruwmmtnmwdiwnhmmwm slaried o unigue
APpIECAtON NBVE It ecogreses laxpayers comimiment by swardng ceificates of appreciation to

Congrats! Heres what you have just mmwmnﬁmmmunﬂn.{_.,_\

@
=

Time
Quick and Seamiess

@
=>

Paper
Save Environment

@
| &V A them Logm ta s-hling portal and simit Agpreciations and Rewairds 1o know maore

L)

Easy Access

r



|
AMERZ, 1390 PM

il et gty vt g Invnowchd i Cybar_Floceipt g FRGX e E RN

PHB | Prin) Cyter Receiph

0 )

43 aDeE am

..t nuemie o car BLANK upadn |

sebel enn ol !

q punjab national bank

PAN

CIN

NAME

Internet Banking Txn No.

h

Punjab National Bank
Chanakyapuri, New Delhi
Cyber Receipt for Payment of Direct Tax
(TaxPayers Counterfoil)

: AAACUGG72R

. BSR Code Date Of Receipt Challan Sr. No.

: 0302275 15092022 05650

 WIVX XXXITED
: 5094359529

Amount Deposited:

(i) Basic tax : (Rs.) 66500000
(i) Surcharge ¢ (Rs.) 0
(lii) Education Cess : (Rs.) 0
{iv) Penality 1 (Rs.) 0
(v) Interest 1 (Rs.) O
{vi) Others ((Rs) 0
(vil) Fee234E : (Rs.) O
(viii) Fee : (Rs.) D

Total Amount deposited
Amaunt in Wnorels
Major Head

: (Rs.) 66500000
; (Rupeas) §ix Grore Sixty Five Lakh Only
;0020

Assesment Year
Minor Head

: 2023-24
100

Nature of Payment

Nota:-

Please Contact New Delhl, Focal Branch 011-23324 71 |, 23318559, 23324484 (fax)
Get Duplicate Cyber Recelpt from hitps://gateway.netpnb.com

CAUTION: You are requested ta monitor your account for fext 5 days, far any reason If money 15
refunded/Not debited to/from your aceount, fresh payment would be réguired.

" [PRINT || GaTo Home

Ty SrE Gy AKHIM OB S S B 2B Ll Sr] Tl i

75



GIS/ZE, 134 PM PNE | Prinl Cyber Fecsipt

- e il s §
T3N3 S1BIE1E] ab $ pun]ob Qotlonolﬂﬁ_gnk
et i il f e FAiFEIE YO C MY wipont f
04 Y oA S HS }
= |
Punjab National Bank
Chanakyapuri, New Delhi
Cyber Receipt for Payment of Direct Tax |
(TaxPayers Counterfoil) '
I
PAN . AMACU6672R '!
|
CIN » BSR Date Of Challan Sr. t
Code Receipt No. |
D . 0302275 15062022 06556 '
NAME s UIVE XXXITED
Internet Banking Txn + 5086453717 '
No. i
Amount Deposited: |
| (i) Basic tax : (Rs,) 34100000 !
| (ii) Surcharge : (Rs,) O |
(iii) Education Cess 1 (Rs.) 0D ’
] (iv) Penality ' (Rs.) O |
| (v) Interest ' (Rs.) O i
(vi) Others ' (Rs.) 0 |
© (vil) Fee234E : (Rs.) 0 |
(viii) Fee : (Rs,) 0
Total Amount deposited : (Rs.) 34100000
Amount in Words . (Rupees) Three Crore Forty One Lakh
Only |
Major Head . 0020 )
I

Assesment Year + 2023-24 o |
| Minor Head : 100 @ |
| Nature of Payment : sgreanoTmard B

Note:-

Please Contact New Delhi, Focal Branch 011-23324711, 23318559, 23324484 (fax) ‘
Get Duplicate Cyber Recelpt fram https://gateway,netpnb.com
CAUTTION: You are requested to monitor your account for next 5 days, for any reason if

n.ﬂpu-_-'rgm-;wau,r.pnbm.mhmg_lru-n.-.wmju::-,mI Heospl pupy7EE%2FL 1 ryQnQ 7D SWTHEAEaRpnL EY2 |'-._mﬂ'n-:r:smnmtnnqmnﬁﬂ'm Buliys4

12
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Acknowiedgemant Mumbear : 47038073L301023 Dute of Filing 1 30-0ct-2023

" Advance Tax (from ealumn 5 of 15A fscheilule [T ] 108 23,20,00,000

s - :rD'S-II;ntil ;I column 9 of 158/scheduls 'm; 162) N - 1l - 1.19,16,676

c TS (total of column 717 of 15T schetule TCS | 10¢ 48,5868

i Golf Assessrnnt Tax (from cabirma 5 of 15A/Sehuililn 1T ) 10d 0

" . TntllTI:ln-!- Paded (1084 108+ 10C+100) _ 10e a 2_4,39,551.;

11 Amount payskbe (9. 108) (Enter i 9 |s areater than 10e, clse entar o 11 0
12 aefund (F 10e Is greater than 8),(refund, (Fany, wil be dlrﬂﬂﬁ; edlid it bankatcomd 1 _3,a4.-.ru.;

Do you ave & bank account in India (Non- Residents claiming refund with no bank accolnt in Indla

sy selecl No) Yes

11

» Datalls el sl Datik Accotnts heid 0 indin sk arvy time durlng the previous yaar {e¥ehuting dormint scoounts)

IFS Code af tha Bank in chna Indicate the account in

,ﬁ't of Bank accalnts feld in Mame of the Bank Account Number ym“mﬁmmz e
necounts (1 far rafund )

' (1) 2) _ 12) (4) 15)
1 PUNBODE3TOD Punjab Natlonal Bank ; 0639005 700000014 O
2 PUNBO107200 Punjah National Banie | 1072002105502157 r
3 FLUNBDIBER0N Punjab Nationa| Bank 35680021 00869316 r
s PUNBD3ISEE0O Punjsh Kational Bani 3968002100011102 r
5 PUNBODEISOD Punjab Mational Bank 0639002100001201 &
& PUNBODBISOD _Punjab Na kul_umk - 0639002100001 307 [
7 PUNBDI2EBO0 _Punjab Matlonal Bank 306B00210001 1087 r
8 PLINBO3SER00 Punjab Katloral Bani wmﬂﬁsbu [
9 PUNBDIOTION Punjab National Bank . 1072002105502148 r
16 PUMADOBID00 Punjib National Bane ' 0635002100001255 r
11 PLINBOOESLO0 Punjit Matlornal Bank - = oany :E:;nmmaa —1.'!
12 PUMBDEA1GDD Punjab Natianal Bank ! 0AE1002110000046 r
13 PLUNB0O3LEED0 Punjab Hh‘lﬂmal-ﬂ_mll: I iamuu;ouwﬂnl .|_-| =
1 PUNSNOGITO0 Punjab National Barik DEIFO0210000L 246 3
15 PUNBOGIBSI0 Pun]ab National Bani 1189002105502411 r
16 PUNBODLTLGD Pumjinls Hnuum-ul_nu rﬁ: - 0111002001017 | N
17 PUNBO3OBA00 P Nistioniil Bank F0680021H0016138 I
I8 HOFCOR04433 HOFC S01007A8017951
1 ALLADZ1283S Mishshad Banlk 50487304670
20 HDECORDSGST HIDFC S0100485881104 LSufFﬂ_'-:r:".r L Protec)
3 PUNBODBE10 Pt Nathonal Bank DEBLO0F100008E1T UV Linsed -
22 SHINOODOSYL state Barik of India © Jbesazsssn ok

go



Annexure-6

(The tentative calculation of the impact of
water tax for FY 2024-25 on UJVN Lid.)
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