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(a) Performance Security mﬂ‘ﬁ wferfi):-

"t is decided to reduce Performance Security from existing 5-10% to 3% of the value of
the contract for all existing contracts. However, the benefit of the reduced Performance
security will not be given in the contracts under dispute wherain arbitration/Court
praceedings heve been already started or are contemplated”

(b] Bid Security/Earnest Money Deposit (AfagT H’ﬁ"ﬂ?( SreET EREY SERIE)-

"o provisions regarding Bid Security should be kept in the Bid Documents in future and
anly provision for Bid Security Declaration should be kept in the Bid Documents.”
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