GOVERNMENT OF MAHARASHTRA
FINANCE DEPARTMENT
EXPRESSION OF INTEREST (Eol)

Ref. No.: FD/BEACON/EOQI/2026-27/01 Date: 12.09.2026

The Finance Department, Government of Maharashtra invites Expressions of Interest (Eol) from eligible
entities for selection as Partner Agency for advisory on structuring, incorporation and operationalisation of a
proposed State Finance Institution (NBFC), to be registered with the Reserve Bank of India.

Eligible Applicants: Central/State PSUs, Public Sector Banks, Scheduled Commercial Banks and their
subsidiaries engaged in investment banking or transaction advisory. (Please refer the detailed eligibility
criteria specified in the Eol document).

Selection Process: Two-stage process — Stage 1: Shortlisting through this Eol on eligibility and experience
criteria; Stage 2: Detailed Request for Proposal (RFP) comprising Technical Presentation and Financial Bid,
invited only from shortlisted Eol Participants. Eol is available from 12.09.2026, last date of submission of Eol
is 30.09.2026.

For the complete Eol document, terms, eligibility criteria and detailed schedule, please visit the State e-Tendering
Portal (mahatenders.gov.in) or the Finance Department website (https:/finance.maharashtra.gov.in).

Deputy Secretary (BEACON)

Finance Department, Government of Maharashtra Mantralaya,
Mumbai — 400 032 | ds.beacon@maharashtra.gov.in |
022-22029721


https://finance.maharashtra.gov.in/

O
[T S
HEIRTSE AT
fo fomm
L IR ERI] (Expression of Interest - Eol)

A %.: FD/BEACON/EOI/203§-309/09 fadi®: 93.0%.203%
ot fawmT, FeRTSE 39, WReH Rere dohas (RBI) Aieviigra wr1aam=am IRaTfad I1s9 fad |¥=am (NBFC) T,
TITYAT 37T HRIVUITST (operationalisation) BT HRUAEET AHNR FBUH HFIGR AT (Partner Agency)
ST R UTa AT g Tl e (Eol) AT 3ATE.

WWWW (Investment Banking) fdhar ragR TGN &A1 (Transaction Advisory) PRI SAUIR
BT/ ATA T ST SUHH (PSUs), ATISTD ST ST, TS es HHRTIS ST AT el STHIT.
(GUAT ST AT TTAYIONT TG Poes TR AT FH TreTaa).

fras ufepam: <9 cwai= uferan

~CT q: YT 31O FHATAT (BTTAR AT T AR (Eol) N HIATE ATt (Shortlisting) TIR BRI,

—EwT Q: T3 ATEIHRUT (Technical Presentation) 31T 3TTfETd ST T (Financial Bid) THTIZT SRAUINY IR TR
AR (RFP), ST hds ATt AT AHIT 3T e Eol ABHRTIbgTd ARG S5 .

HewqT=T ARG Sdd] AR (Eol) SIAYIST 93.0%.20%§ U SUGE 3G, Eol AIER HRUITE! 3 aRig
30.0%.202§ B 3MR.

HYUT ST AT (Eol) TEIVTST, 37T T 31, YT (1Y 10T AR JRIF BT HUAT oA §-CS NI
PISI (mahatenders.gov.in) fhar fay fawmTT=a HhaversTat (https://finance.maharashtra.gov.in) e 7).

Syafaa (f¥®i9 / BEACON)
IESACEINR RSNG|
HA15Y, 4ag § 80003? | ds.beacon@maharashtra.gov.in | 023-2303%639


https://finance.maharashtra.gov.in/

