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SHBT (3TUTerdhdT) e & Ffegol 2|

IRA Haid =™ & Section 47 A # 3ifdhd 2
feh :—

(1) Where the registering officers appointed under the
Registration Act,1908 while registering any instrument of
conveyance, exchange, gift, partition or settlement is satisfied
that the classification of the property and/or the measurement
of the structure contained in the property which is subj
matter of such instrument has been set forth wrongly @
market value of the property, which is subject matte

instrument has been set forth at a lower rate uideline
Register of Estimated Minimum Value prep der the
rules framed under the provision of this eyshall refer

such instrument before registering if~to theCollector for
determination of the proper market vﬁ&of such property and
the proper duty payable thereon.’Q

Provided that wher et value of the property
of the instruments desgribe ove has been fixed at an
amount which is not‘%&han the value prescribed in the
Guide Line Regi f estimated minimum value prepared
under the rule ethunder the provisions of the Act, but the
registering offi s reasons to believe that the market value
of the pro@/hich Is the subject matter of such instrument

has een rightly set forth or it is higher than the estimated
mi alue, he after registering such instrument, shall
refgr it” by assigning proper reasons to the Collector for

termination of proper market value of the property and the
roper duty payable thereon.’’

(2) On receipt of a reference under sub-section (1),
the Collector shall, after giving one month’s time to the
parties for making their representation and after holding an
enquiry determine the market value of the property which is
the subject matter of such instrument and the duty as
aforesaid. The difference, if any, in the amount of duty, shall
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be payable by the person liable to pay the duty:

Provided that no such person shall be required to pay
any amount to make up the difference between the
consideration or the market value as set forth in the
instrument [or is less than even the minimum value
determined in accordance with any rules made under this Act]
and the market value determined by the Collector does not
exceed 10 per cent of the market value so determined.

(3) The Collector may suo moto within two Yy &
from the date of registration of such instrument not al<eady}

referred to him under sub-section (1), call for and e
instrument for the purpose of satisfying hims
correctness of the market value of the prope

payable

subject matter of such instrument and

thereon and if, after such examinatien, fe_bhas reason to
believe that the market value of suzﬁ%)erty, has not been
rightly set forth in the instrume@ IS less than even the
minimum value determined 1 dance with any rules
made under the Act] he ma mine the market value of
such property and the duty as af6resaid in accordance with the
procedure providwl b-section (2). The difference, if

any, in the amoup duty, shall be payable by the person
liable to pay t :

ﬁyng that nothing in this sub-section shall apply

to an stru nt registered before in date of commencement
of n Stamp (Bihar Amendment Ordinance, 1986).

(4) Any person aggrieved by an order of the Collector

der sub-section (2) or (3) may appeal to the Commissioner

oncerned of the administrative division. Such appeal shall be

preferred within sixty days of the order and shall be heard and

disposed of by the Commissioner.

(5) For the purpose of this Act, Market value of any
property shall be estimated to be the price which in the
opinion of the Collector or the appellate authority, as the case
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may be such property would have fetched or would fetch, it
sold, in the open market on the date of execution of the
instrument of conveyance, exchange, gift, partition or
settlement.

(6) Before filing an appeal under sub-section (4), the
aggrieved party shall deposit 50% (fifty percent) amount of
the payable deficit Stamp duty chargeable on the market value
of the property as determined by the Collector.

(7) If after determination of the proper market va &
it is established that the parties have deliberately concealéd the

actual description of property or the market val

Amendment ), 1988], the Collector, orsin ca here appeal
has been filed, the appellate authoﬁgrgay impose a fine

ficit stamp duty.

section-47A, interest atgthe rate of 5% (five percent) per
month shall be Ieviabll.%f;e deficit amount of stamp duty if
it is not deposited@in xty days from the date of order

passed by Coll
gpeal is filed as prescribed in sub-section-

(4) of Sect A, interest at the rate of 5 % (Five percent)

per '«@ h shaII be payable from the date of the order of the

pellate authority for deposit of deficient stamp duty if it is
otyaid within sixty days of such order.

(10) If the amount of deficient stamp duty is not
paid within sixty days from the date of the order of the
collector in case an appeal is not filed against the said order,
or within sixty days from the date of the order of the appellate
authority as the case may be, the amount of deficient stamp
duty along with the amount of interest shall be recovered by
the collector as prescribed under Section 48 of the Act.
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