IMYad AT, RIREA TvSd, JOFHRYY

T 34Tl dTe HT—246 / 2022

N 2els HAR

ERIE

IV 9¥hRR J A=Y ®

ITGA! 14— BT HEIT—563 ,&&
A QY W H T
il IR AR RIRBR B ﬁi T
08.05.2023 U Jdieldie WErId HET+Niedh, favgd o

JHS, HOIFHRYR & dle  J 2021—22 ¥ fadi®

29.03.2022 I UIRA AT SRR fdar 2| o

3 H HErgd e , fiRgd uHsd, JoromRyR =

SMICE G T o 479 WAl HAT 827

W] AT 4 darer faid  20.12.2021 H FHHA

RECEIN] [ D! XMMRT 523040 /— UG IH UR JHM

G2l %304/— 3T FHol 575344 /— STHT HRA BT I

gl

4$: ATl B S fAg ifdadar vd fagH wer

JfEgERIT BT ARV & fadvg W AR GA1 UT a8 3ifera
BT JqeAh fhar | fAgH RN Afdaadr 7 gdrar & aRdG™
qoid AT B ORT 47 A (4) & A il a8 IRR

BT B Yd HHI JID DI AR BT 50% ST BIAT GRIDHRI 3

1




UR=] STUlelehdl = MU QRIR BRI & Ud HHI qald DI A
BT 50% ST e8! fhar 8, R S99 Qrdierdadl) imde &

eyt 7|

YR gaie AfAfgd & Section 47 A H
3ifepet & fb —

(1) Where the registering officers appointed under the

Registration Act,1908 while registering any instrument;;‘\

conveyance, exchange, gift, partition or settlement is satisti
that the classification of the property and/or the meas&;n

of the structure contained in the property whiclg is. stiject

matter of such instrument has been set forth A or the
market value of the property, which is subje atter of such
instrument has been set forth at a lower e Guideline

Register of Estimated Minimum Value prepared under the
rules framed under the provisio thisyAct, he shall refer
such instrument before regi r@ to the Collector for
determination of the proper value of such property and

of the instru escribed above has been fixed at an
amount whi t”less than the value prescribed in the
Guide Li r of estimated minimum value prepared
under the r ramed under the provisions of the Act, but the
re %officer has reasons to believe that the market value
perty which is the subject matter of such instrument

aswot been rightly set forth or it is higher than the estimated
inimum value, he after registering such instrument, shall
refer it by assigning proper reasons to the Collector for

determination of proper market value of the property and the
proper duty payable thereon.”’

the proper duty payable thereony”’
Provided t@he the market value of the property

(2) On receipt of a reference under sub-section (1),
the Collector shall, after giving one month’s time to the
parties for making their representation and after holding an
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enquiry determine the market value of the property which is
the subject matter of such instrument and the duty as
aforesaid. The difference, if any, in the amount of duty, shall
be payable by the person liable to pay the duty:

Provided that no such person shall be required to pay
any amount to make up the difference between the
consideration or the market value as set forth in the
instrument [or is less than even the minimum value V
determined in accordance with any rules made under this A@V

and the market value determined by the Collector do
exceed 10 per cent of the market value so determined\(
rs

(3) The Collector may suo moto within t Q om
the date of registration of such instrume‘%dt Iready
referred to him under sub-section (1), camsa examine
the instrument for the purpose of satisfyin elf as to the
correctness of the market value of %perty which is the

the duty payable
tion, he has reason to
believe that the market value bch property, has not been
rightly set forth in th IRstrumént, [or is less than even the
minimum value d in accordance with any rules
made under th %e may determine the market value of

duty as aforesald in accordance with

gwarmount of duty, shall be payable by the person
y the duty:

A Providing that nothing in this sub-section shall
ply’ to any instrument registered before in date of
ommencement of the Indian Stamp (Bihar Amendment

Ordinance, 1986).

(4) Any person aggrieved by an order of the
Collector under sub-section (2) or (3) may appeal to the
Commissioner concerned of the administrative division.
Such appeal shall be preferred within sixty days of the order
and shall be heard and disposed of by the Commissioner.
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(5) For the purpose of this Act, Market value of any
property shall be estimated to be the price which in the
opinion of the Collector or the appellate authority, as the case
may be such property would have fetched or would fetch, it
sold, in the open market on the date of execution of the
instrument of conveyance, exchange, gift, partition or
settlement.

(6) Before filing an appeal under sub-section (4),
the aggrieved party shall deposit 50% (fifty percent) am
of the payable deficit Stamp duty chargeable on the market
value of the property as determined by the Collecto

(7) If after determination of the pef market
value, it is established that the parties %Ii erately
concealed the actual description of prop@ he market
value of the property or any other faCts a ircumstances
affecting the chargeability of the dutias required under
section-27 of the Indian Sta @ 899 [as amended by
Indian Stamp (Bihar Amend 988], the Collector, or in

cases where appeal has¢beem\filed, the appellate authority,
may impose a fine eqqm% (ten percent) amount of the

deficit stamp duty. %
(8) If al is not filed under sub-section (4) of

section-47 at the rate of 5% (five percent) per
month sha e V|able on the deficit amount of stamp duty if

it isposited within sixty days from the date of order
1%

S ollector.

(9) If an appeal is filed as prescribed in sub-section-

of Section 47 A, interest at the rate of 5 % (Five percent)

per month shall be payable from the date of the order of the

appellate authority for deposit of deficient stamp duty if it is
not paid within sixty days of such order.

(10) If the amount of deficient stamp duty is not
paid within sixty days from the date of the order of the
collector in case an appeal is not filed against the said order,
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or within sixty days from the date of the order of the appellate
authority as the case may be, the amount of deficient stamp
duty along with the amount of interest shall be recovered by
the collector as prescribed under Section 48 of the Act.
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