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(1) Where the registering officers appointed under the
Registration Act,1908 while registering any instrument of
conveyance, exchange, gift, partition or settlement is satisfie
that the classification of the property and/or the measure &
of the structure contained in the property which is s@?
matter of such instrument has been set forth wro
market value of the property, which is subject ptattef of such
instrument has been set forth at a lower rate tige’ Glideline
Register of Estimated Minimum Value under the
rules framed under the provision of ghis Act"he shall refer
such instrument before registering, it the Collector for
determination of the proper ma e of such property and
the proper duty payable the X

Provided that w

re theymarket value of the property
of the instruments ibed above has been fixed at an
amount which is less” than the value prescribed in the
Guide Line R estimated minimum value prepared
under the rdles fsamed under the provisions of the Act, but the
registering'@fficer has reasons to believe that the market value
of u@ gperty which is the subject matter of such instrument
s noteen rightly set forth or it is higher than the estimated
m value, he after registering such instrument, shall

fer it by assigning proper reasons to the Collector for

etermination of proper market value of the property and the
proper duty payable thereon.”’

(2) On receipt of a reference under sub-section (1),
the Collector shall, after giving one month’s time to the
parties for making their representation and after holding an
enquiry determine the market value of the property which is
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the subject matter of such instrument and the duty as
aforesaid. The difference, if any, in the amount of duty, shall
be payable by the person liable to pay the duty:

Provided that no such person shall be required to pay
any amount to make up the difference between the
consideration or the market value as set forth in the
instrument [or is less than even the minimum value
determined in accordance with any rules made under this Act]

exceed 10 per cent of the market value so determined.

and the market value determined by the Collector does mt\

(3) The Collector may suo moto within two
the date of registration of such instrument Iready
referred to him under sub-section (1), call fo%:i amine
the instrument for the purpose of satisfyin sélf as to the
correctness of the market value of thespro which is the
subject matter of such instrumen&the duty payable
thereon and if, after such exa@sn, he has reason to
believe that the market value roperty, has not been
rightly set forth in the instr > [or is less than even the
minimum value determiped i accordance with any rules

made under the Actfyhe Mmay determine the market value of
such property duty as aforesaid in accordance with
the procedure for in sub-section (2). The difference,
if any, in .. t of duty, shall be payable by the person
liable to pa duty:

roviding that nothing in this sub-section shall
ﬁa%)t any instrument registered before in date of
Aﬁm encement of the Indian Stamp (Bihar Amendment
dinance, 1986).

(4) Any person aggrieved by an order of the
Collector under sub-section (2) or (3) may appeal to the
Commissioner concerned of the administrative division.
Such appeal shall be preferred within sixty days of the order
and shall be heard and disposed of by the Commissioner.




(5) For the purpose of this Act, Market value of any
property shall be estimated to be the price which in the
opinion of the Collector or the appellate authority, as the case
may be such property would have fetched or would fetch, it
sold, in the open market on the date of execution of the
instrument of conveyance, exchange, gift, partition or
settlement.

(6) Before filing an appeal under sub-section (4),
the aggrieved party shall deposit 50% (fifty percent) amouit

of the payable deficit Stamp duty chargeable on the marke
value of the property as determined by the Collector.

(7) If after determination of the pr, market
value, it is established that the parties h eltperately
concealed the actual description of prop@r e market
value of the property or any other faets ircumstances
affecting the chargeability of the 6{‘533 required under
section-27 of the Indian Stamp 899 [as amended by
088], the Collector, or in

, the appellate authority,
b (ten percent) amount of the

Indian Stamp (Bihar Amendmeé
cases where appeal has beer
may impose a fine equal\to 109
deficit stamp duty.

section-47AM at the rate of 5% (five percent) per
month sha@viable on the deficit amount of stamp duty if
it is depOSited within sixty days from the date of order
passe ollector.

cCl

(9) If an appeal is filed as prescribed in sub-section-

of Section 47 A, interest at the rate of 5 % (Five percent)

er month shall be payable from the date of the order of the

appellate authority for deposit of deficient stamp duty if it is
not paid within sixty days of such order.

(10) If the amount of deficient stamp duty is not
paid within sixty days from the date of the order of the
collector in case an appeal is not filed against the said order,
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or within sixty days from the date of the order of the appellate
authority as the case may be, the amount of deficient stamp
duty along with the amount of interest shall be recovered by
the collector as prescribed under Section 48 of the Act.
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