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of Under Valuation of Instruments) Rules 1995 &I &RT 03 Uq
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IRA gaid AMRFRE & Section 47 A ¥ 3ifdd € &

(1)Where the registering officers appointed unde th%

Registration Act,1908 while registering any instruptent
conveyance, exchange, gift, partition or settlement4 isfied
that the classification of the property and/or th &ement
of the structure contained in the property &vhiciN\is subject
matter of such instrument has been set forth ngly or the
market value of the property, which is s matter of such
instrument has been set forth at wer rate the Guideline
Register of Estimated MinimumA7alue pyepared under the rules
framed under the provision 4Qf Act, he shall refer such
instrument before registeni it to the Collector for
determination of the pr@per ket value of such property and
thereon.”’

the instrumeny cribed above has been fixed at an amount
which is ot than the value prescribed in the Guide Line
ro mated minimum value prepared under the rules
der the provisions of the Act, but the registering

rty which is the subject matter of such instrument has not

een rightly set forth or it is higher than the estimated
minimum value, he after registering such instrument, shall refer
it by assigning proper reasons to the Collector for
determination of proper market value of the property and the
proper duty payable thereon.”’

(2) On receipt of a reference under sub-section (1), the
Collector shall, after giving one month’s time to the parties for

Y%

Y
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making their representation and after holding an enquiry
determine the market value of the property which is the subject
matter of such instrument and the duty as aforesaid. The
difference, if any, in the amount of duty, shall be payable by
the person liable to pay the duty:

Provided that no such person shall be required to pay
any amount to make up the difference between the

[or is less than even the minimum value determine
accordance with any rules made under this Act] and th r
value determined by the Collector does not exceed r cgnt
of the market value so determined. g

(3) The Collector may suo moto wit 0 years from
the date of registration of such instrumen %: ady referred
to him under sub-section (1), calk folnand examine the
instrument for the purpose of s&%g himself as to the
correctness of the market valu e’property which is the

e[ithand the duty payable thereon

and if, after such examinatiox as reason to believe that the
market value of such_property;”has not been rightly set forth in
the instrument, IS Mess than even the minimum value
determined in a %nce with any rules made under the Act]

he may deter market value of such property and the

fion (2). The difference, if any, in the amount of
| be payable by the person liable to pay the duty:

Providing that nothing in this sub-section shall apply
y instrument registered before in date of commencement of
the Indian Stamp (Bihar Amendment Ordinance, 1986).

4,
o

(4) Any person aggrieved by an order of the Collector
under sub-section (2) or (3) may appeal to the Commissioner
concerned of the administrative division. Such appeal shall be
preferred within sixty days of the order and shall be heard and
disposed of by the Commissioner.

consideration or the market value as set forth in the instrume V
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(5) For the purpose of this Act, Market value of any
property shall be estimated to be the price which in the opinion
of the Collector or the appellate authority, as the case may be
such property would have fetched or would fetch, it sold, in the
open market on the date of execution of the instrument of
conveyance, exchange, gift, partition or settlement.

(6) Before filing an appeal under sub-section (4), ,V

the aggrieved party shall deposit 50% (fifty percent) amou
of the payable deficit Stamp duty chargeable on the ma{%

value of the property as determined by the Collector. C

(7) If after determination of the proper
it is established that the parties have deliberate
actual description of property or the ma alwe of the

property or any other facts and circu ffecting the
chargeability of the duty as requireﬁ:n 2ction-27 of the
or

Indian Stamp Act, 1899 [as amen Indian Stamp (Bihar
Amendment ), 1988], the Colle % cases where appeal
has been filed, the appellate dLity, may impose a fine equal
to 10% (ten percent) amount\o deficit stamp duty.

(8) If an am%s not filed under sub-section (4) of
section-47A, inte t th&'rate of 5% (five percent) per month
shall be levia % deficit amount of stamp duty if it is not
deposited Cj ty days from the date of order passed by

Collector

(9) If an appeal is filed as prescribed in sub-section-
0 tion 47 A, interest at the rate of 5 % (Five percent)
'\ P nth shall be payable from the date of the order of the

@ppellate authority for deposit of deficient stamp duty if it is not
paid within sixty days of such order.

(10) If the amount of deficient stamp duty is not paid
within sixty days from the date of the order of the collector in
case an appeal is not filed against the said order, or within
sixty days from the date of the order of the appellate authority
as the case may be, the amount of deficient stamp duty along
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with the amount of interest shall be recovered by the collector
as prescribed under Section 48 of the Act.
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