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Raw : (i)
Directions :

ss wg-qx + a wg ’ n’ wlr 'a' gI +B wd & wit 28 wg afqaTd gl
There are two sections 'A' and 'B' in this question paper. All 28 questions
of both sections are compulsory.
grjt eqMta3+©rTbSq©3ifHagl
Marks alloted to the questions-are mentioned against them.
qaa wga urFrld©qf8dmaaqfda 38ratfml
Read each question carefully and answer to the point.
wg+wr 1 am 15 %fa©8rtawqgl$qqwjt hqa©wgb38r+vFfaaw
fad w glwdfa©m-writ 3aqgfqaar+fafiwl wg+wr 2 + 4 am 16 + 18
a©fqf9ua3aqtqwqgl
Question No.1 and 15 are multiple choice questions. Four options are
given in answer of each part of these questions. Write correct option
in your answer book. Question No. 2 to 4 and 16 to 18 are definite

(ii)

(iii)

(iv)

answer type questions.
qgq dWI 5:+8aerr19:+22a©qM©r 38{mrwr50?Td+atfalli
Question No. 5 to 8 and 19 to 22 are to be answered in about 50 words
each

(V)

(vi) g?q+w19+11a2rr 23+25a©slM©r 3urmrwr70a©t+atfal!!
Question No. 9 to 11 and 23 to 25 are to be answered in about 70
words each.
qqq+wr12:+14a©r26+27a© qM©r38{mTwr120 ?Td +atfalII
Question No. 12 to 14 and 26 to 27 are to be answered in about 120
words each.
q?q +wr 28 &w/da 3rmTfRa wg g, fm©T3Hr PlanTseT? atfmII
Question No. 28 is Case/Source based question, to be answered as
directed .

(vii)

(viii)

(iX) sw wg-q5+wqwwa{fB©mq6t gnrTfBafmmqrft +3rtaft©fi©mqaTq
fameIi+qwj+#amvafB©n©rd38r atfalII
There is no overall choice in this question paper, however, an internal
choice has been provided in few questions. Attempt only one of the
given choices in such questions.
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WS - 31 (Section - A)
(©) arfq:Mm b3Fnlfaf:rlqfafjga++faH©r3i€aqqf©qararg?

(i) afmTaqftaK (ii) @fHrTa wf

(iii) ®fmTa nih (iv) + Wit

Which of the following is studied under micro economics?

(i) Individual family (ii) Individual firm

(iii) Individual industry (iv) All of these

(a) dbiFn3HMhaT#+R16©q89?

1. 1

How we calculate Marginal Utility?

(i) MUn=TUn-TUn_,(ii) MU, = 4 (iii) MU, = U (iV) MUn=TUn+TUn_,

(Tr) qTTraHMrvfTraa:BraaaTg-

(i) md+ aid nRa 3iN

(iii) X-NeT b WItH

Demand curve generally slopes

(i) upward from left to right

(ii) downward from left to right

(iii) Parallel to X-Axis

(iv) Parallel to Y-Axis

(u) Tjqf8aftraT+wf-

(i) abraat Mh ©rat gl

(iii) (i) a (ii) ad

In perfect competition, a firm-

(i) determines price

(iii) Both (i) and (ii)

(ii) ©Td+aTdqt+a3fR

(iV) Y-31H & mrm

(ii) Mla nInIaN @(at el

('„) H++d{qd

(ii) accept price

(iv) None of these
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(s) f:mfafjga#ft©witd%©radfiwrqFr+
311Iwm (A):agXi%a3mnq©aaTg,gm3Rnflw aaTel

alwr (R) : qjbiFn nra. ®m3mn+qfta#rdqrqar gl

(i) Aau R#itn6tg mrR,A#ud©rwralargl
(ii) Aa=a R&lied?q% R,Aawt©rwr®talaTgl
(iii) A Hat qTS R TTaa gl
(iV) Ann R#itTmagl

Read the following both statements and choose the correct option :

Assertion (A): When the marginal product is zero, the total product is
constant .

Reason (R) : The marginal product measures the change in total product.

(i) Both A and R are correct and R is the correct explanation of A

(ii) Both A and R are correct but R is not the correct explanation of A

(iii) A is correct but R is incorrect

(iv) Both A and Rare incorrect.

f©n3r2farawrT qf:rded STd:sf:raax©r©6-3if+aadaTg? 1

In which economic system there is co-existance of private as well as public

sectors?

gm+RgT©r tiMuTfafjg81

Write the equation of budget line.

d8 at da ma at f©nit fifbqi g?
How many methods of measuring elasticity of supply?

qftaaf3ltrTa©r f:rw mr g?
What is the law of variable proportions?

u® wf at gm qftaafnnrB(TVC)+3Kq mrm# #?

What do you understand by Total Variable Cost (TVC) of a firm?
qjbIFn3mraqnnraqr @r}?weatfatII
What is production possibility frontier? Clarify.

g-fqfavrdvraHbaewBar ma ©tfatII

Mention the features of perfect competition market.
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2.

3.

4.

5. 2

6. 2

7. 2

8. 2
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9. 3nflrqFia©f©+©689?3FlflrqFr e©©tgwrarqt8a3+1®t dali? 3

What is Indifference curve? Why does the indifference curve slope downwards.
agar / OR

qmatfaua{3Mnr3$Fitwtxrq©r©q©aas lat6®BzRawaq2a8$©TFf
@{tan©ar}l#{taq3t ©tahd©qw:6wda8wdgl wqnrat3rrqf©nit g?
Suppose a consumer can afford to buy 6 units of goods 1 and 8 units of goods

2, if he spends his entire income. The prices of the two goods are Rs. 6 and Rs.

8 respectively. How much is the consumer's income?

quma#iaaEraqfRITfBaafaeaw$+f:Mta©&aTaaFa+©r3Ma©tfatII 3

Define price elasticity of demand and state the factors determining it.
'bIr+#qfa6m’©rmr3if\gml g? On+b©68qfa6mb@r©rwr g? 3

What is meant by 'Returns to Scale'? State the reasons for increasing returns to
scale?

qTTrT©Mrg?qTqa©fBW MRf9T=naaTg?ftnaq venTSdI 5

What is demand curve? How does the demand curve shift ? Explain with diagram.

f:nTfafjgaaTfa©1 8q©rdbnn3RB=swt&atglq81itftwqqgfa 8qnr®mwra
gail WhT#qamrqr 8qbgm3mna2r3#m3Rraslqaawrnatfml 5

The following table gives the marginal product schedule of labour. It is also given
that total product of labour is zero, at zero level of employment. Calculate the

{

10.

11.

12.

13.

total and average product schedules of labour

14- gaT'fqfRwa8q vrml +qsq9 at faw mN Mta dat g? final WWT +

HMT$1 5

How is the wage rate determined in the perfectly competitive labour market?
Explain with the help of diagram.

agm/ OR
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aId



!

b
qnatfwfaqq© ©t#fTragagHd$nmHfiw wwi-
qD = 1000 – P
qs = 700 + 2P

(i) +qaq#iaaunvreafwl 2

(ii) 3®qnmtfmfaqw #3mraqbfag gw v©3rmnat#ra+qt©daTat g 3+?
HIT 13fR am qs = 400 + 2P el

+gas alma wnf©mq©HqfRafladat }?@rqfta#T3m©t 3d@r & SMg?
Suppose the demand and supply curves of salt are given by-
qD = 1000 - P

qs = 700 + 2P
(i) Find the equilibrium price and quantity.

3

(ii) Now suppose that the price of an input used to produce salt has increased
SO that the new SUpply cuive iS qs = 400 + 2P.

How does the equilibrium price and quantity change? Does the change conform
to your expectation?

WS - a (Section - B)

(n) usta 31ra#3#©mq+f©gt aq VleaT # qm aua+3iftm VF WTfim mgr
d)dell(II e-

(i) WFm wm (ii) aBa WRT
(iii) qa WTa (iv) We eat{ Bt
To include the value of goods or services more than one time in the estimation
of National income is called

(i) Single counting
(iii) Multiple counting

(a) !aT;TadaTg-
1

qqa©TqTjgTa

1

(ii)
(iv)

Double counting
None of these

(i) (ii) qTTax ,
Nra#lqlqTa

H++afHa(iii) nTa x nTa ajqTjqd (iv)

Money Multiplier is :

m (ii)(i)

(iii) Cash x CRR (iv)

nfl mpc=0.5 a Wa (K) nr Xm 8bTT

If mpc=O.5 then multiplier (K) will

Cash x h
None of these

(Tr)

1
2 (ii) 1 (iii) 2 (iv) 0
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(a) 3mldt +gMT ( BOP) a\lb WH tri-

(') -ITq,um (:') q:it”m
(iii) (i) a (ii) ad (iV) H+ + He Ht
The component (s) of a Balance of Payment is/are :
(i) Current Account (ii) Capital Account

(iii) Both (i) and (ii) (iv) None of these

(s) f:rl;ifafjga#it©w+dq6©rwtfaamqfq+-
31PTHem (A) ;3taaMhT®IH(APC)a'it'itqaq6taH©atgl
arm (R) : mrm mM,q©3rrqmrqrMhT©lmr gl

(i) AmaR#{}aagaWR,Aatwdurwr©w tl
(ii) A am R#{tu6tgwq R,AaMt©rwr®t©mrgl
(iii) A Hag WB R mail
(iv) A amR#itvmagl

Read the following both statements and choose the correct option :
Assertion (A): Average Propensity to Consume (APC) can never be zero.

Reason (R) : Autonomous consumption is the level of consumption at
zero level of Income.

(i) Both A and R are correct and R is the correct explanation of A.
(ii) Both A and R are correct but R is not the correct explanation of A.
(iii) A is correct but R is incorrect.
(iv) Both A and R are incorrect.

3r2f?Int ®qfwr+3Mit w+%mpf@fadmr ngfjq?
What name did economist Adam Smith give to his most influential work?

ftm WInd :lfadfau-
gm (S)

– 31T=1(y)

1

16.

17.

1

Fill in the blanks -
Saving (S)

""""""""""' –

3rrq©< fmi gml nr aq g, qm© vr 3rqmn?

Which type of tax is income tax, Direct or Indirect?

!nbq!©aTd@rg?3MatfalII
What are the main functions of money? Mention.

18.

19. 2
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20. f:ii?TaqfhITfBadfatII 2

Define Investment.

mg@na W6Tn+3r@w©afatII
Differentiate between devaluation and depreciation.

dhrFaw8MiwlHfn+©68 g? %f©nmHdMmamqfH++Mag? 2

What is marginal propensity to consume? How it is related to marginal propensity
to save?
hit +za3mc+it+z+3rrq@ltmfig?
What do you understand by repo rate and reverse rapo rate?

©T©aqaT6+ qa w%©tfwl f:mf:r&3+?:M +#TnTa}3+r #iww? 3

Distinguish between stock and flow. Between net investment and Capital, which

is a stock and which is a flow?

farat fit:mau WTTatbTJTaaqaaT50l
State the merits and demerits of flexible exchange rate system.

atm / OR

fai?itfaf:HrqvrxH©r3rfimawe ©tfwl$nvrmlbfw8f aqwqfRVTfh=tar3aa
d9Fdu I

Explain the meaning of foreign exchange market. Mention any two major
participants of this market.

JjdldMd fBfir gTn wta 3aa at WIn b+ dt aTa g? wm$1 5

How is National Income measured according to Value Added method? Explain.

32161/ OR

fart fa9qa++faMin©rn©mutq3mnam#law ?1100 aas WIfiivit +mn
f:ram nr{a 3rrq ? loo Ms gjll sgm@ n{ w-wan nr vr ? 150 aas 3+1 whl 3rq

?850©69gat %®@Tab©qmlNatwraafmII
The GDP at market price of a country in a particular year was ? 1100 crores.
Net factor income from Abroad was ?100 crores. The value of indirect taxes-

21 . 2

22.

23. 3

24.

25. 3

26,

Subsidies was ?150 crores and National Income was ? 850 crores. Calculate the

aggregate value of depreciation.

BaTa mr g? HiM wrn b8 dT aTdt g? 3aT6WT Hfea SWTTell

What is Multiplier? How is it calculated? Explain with an example.

27. 5
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28. f:rT;lafjganl@d armld©qf©aaw wbqt8ftdTTdqwj#38ratfw-
©SZtgUTtbfaefB©M vraaIT+wTawr3mar ;heuq©rf©qTar7raTfgtII

w?nN qra:wr-vwr q13rTfmr8at g,fa+n?©T€t wr aF8 gl gTi a wr aM@mT3it
+fqa6#uaaTglUTtde©w®#vq+wMTarnmrg, fame wrb efa+gta
dat8lqftw©N©r wr- I@Tc©a$hvn®+a$qtaTd%are. assewr nr dug
daTg3#qw©Na#©ra#©q+3rftm+3iflr©TTaTq©?mgM gl$r©ra3mrlft +
wr©tqrxr +ma©rdbTan6taTgl
(i) Mr#PTfb+a689?
(ii) qR©F€t WT @Tg?
(iii) @T+tlqf©H gaTT daT }?
(iV) KHakI tHaT f©+©68 g?
(v) %sdqtauT&++©ra 3raTaitueT+qr@rvr©daTg?
Read the following passage carefully and answer the questions given below

Budgetary deficits must be financed by either taxation, borrowing or
printing money. Governments have mostly relied on borrowing, giving rise to
what is called government debt. The concepts of deficits and debt are closely
related. Deficits can be thought of as a flow which add to the stock of debt. If the
government continues to borrow year after year, it leads to the accumulation of
debt and the government has to pay more and more by way of interest. These
interest payments themselves contribute to the debt.
(i) What is taxation?
(ii) What is government debt?
(iii) How does debt accumulation occur?
(iv) What is budgetary deficit?
(v) What is obtained by subtracting interest payment from fiscal deficits?

1

1

1

1

1

#####
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