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Bder: (i) STUH-uF H Q@ 37 91 'S & a1 WUsl & 9 28 ye sifard €
Directions : There are two sections 'A' and 'B' in this question paper. All 28 questions
of both sections are compulsory.

(i) el eg FefRa sie 376 v sifea €
Marks alloted to the questions-are mentioned against them.

(i) IS T B LAFYASD UG TAT T IR Alfore|
Read each question carefully and answer to the point.

(iv) e |1 1 1 15 Sgfabedia 94 &1 $9 9941 & TP WU & IR H IR fawed

& o &1 5 faden st STRyRaeT # faRaw! ye wwem 2 & 4 dor 16 & 18
s Ff¥ed 3T e &
Question No.1 and 15 are multiple choice questions. Four options are
given in answer of each part of these questions. Write correct option
in your answer book. Question No. 2 to 4 and 16 to 18 are definite
answer type questions.

(v) U I&T5 9 8 dAT 19 I 22 dh TP P 3R o 50 =T H AfSTe|
Question No. 5 to 8 and 19 to 22 are to be answered in about 50 words
each.

(vi) 99T G 9 ¥ 11 91 23 | 25 I Y BT IAX TR 70 I H Alfore|
Question No. 9 to 11 and 23 to 25 are to be answered in about 70
words each.

(vii) 5 =T 12 | 14 AT 26 ¥ 27 T YAD BT IR AT 120 IR H alfore|
Question No. 12 to 14 and 26 to 27 are to be answered in about 120
words each.

(viii) W= =T 28 Hu/HId 3enRa yed g, i R Fdergar afsel |
Question No. 28 is Case/Source based question, to be answered as
directed.

(ix) =9 9H-U3 # 9AY R I3 fadeq 78l & gy sfaua ye= ¥ siaRe faser s

fopar 21 0 w2 § Fadt v ey o7 & IR Aiforel

There is no overall choice in this question paper, however, an internal
choice has been provided in few questions. Attempt only one of the
given choices in such questions.
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us - 3 (Section - A)

1. (@) oafte sefer & srfa ffaRaa & & fowar sreoa fsar s &2 1
(i) =RP aRaR (i) cafHud oo
(iii) afcpa 3am (iv) 3 49
Which of the following is studied under micro economics?
(i) Individual family (i) Individual firm
(iii) Individual industry (iv) All of these
(@) A U B S B &2 1

How we calculate Marginal Utility?

() MU=TU-TU, (i) MU, =52 (i) MU, =S5 (iv) MU=TU +TU_,
(T) T 9 BT THIG: BT &Il &- 1

(i) TR ¥R FR B 3R (i) T T 9 B IR

(iii) X-371&T & THAR (iv) Y-378T & THiaR

Demand curve generally slopes -
(i) upward from left to right
(i) downward from left to right
(iii) Parallel to X-Axis

(iv) Parallel to Y-Axis

(g) qof gfcrafirar # wo- 1
(i) @ma 3 HeiRa s 2| (i) T D WHR B 2
i) (i) @ (ii) S (iv) 9 B T8
In perfect competition, a firm-
(i). determines price (ii) accept price
(iii) Both (i) and (ii) (iv) None of these
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(5) FrafoRea AFi BoF & dgax Tl e gia-

aifiweM (A) : 579 T 301G S BXT &, Pt 3cTa ReR el &

®RU (R) : AW 3@1E, $eT 3AE § IRad B AT 2|
(i) A TR EH F&I & 92T R, A B T&l RS el 2
(i) A TR T & Reg R, A DI FEI AR &1 el 2
(i) A 9@ & == R Ted &l
(iv) A g2 R a1 Terd 2l

Read the following both statements and choose the correct option :

Assertion (A): When the marginal proddct is zero, the total product is

constant.

Reason (R) : The marginal product measures the change in total product.

(i) Both A and R are correct and R is the correct explanation of A.

(ii) Both A and R are correct but R is not the correct explanation of A.

(iii) Ais correct but R is incorrect.

(iv) Both A and R are incorrect.

fopg srefeaven # st vd Aidsts &5 &1 Te-31Rda aar &7

1

In which economic system there is co-existance of private as well as public

sectors?

gTc @M & FHIER0T [aRad |

Write the equation of budget line.

o o v T o Reer Rt 2

How many methods of measuring elasticity of supply?
URad 3uTd &1 o @1 72

What is the law of variable proportions?

TH BH @I HeT IRl T (TVC) & 37T FIT FHEAd &7

What do you understand by Total Variable Cost (TVC) of a firm?
I 3cTE TG FT 87 ¥ DI

What is production possibility frontier? Clarify.
gof sfeRasT STeTR & e1&ivll @ 3eera HifoTe|

Mention the features of perfect competition market.

412 (IRH) [3]
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10.

11.

12.

13.

14.

M a5 fbst dad &7 3FIH atb @I YaurdT - ®f 3R Jdi ardl &? 3

What is Indifference curve? Why does the indifference curve slope downwards.
3rEr / OR

A THSTE IS ST 31T IR 31T BT T B a%, 1 DY 6 FHIFAT AT TG 2 DI 8 FHISAT

TRIE TobaT &1 AT a3l B B HALT: 6 TIY d 8 BUY & | JUNRHT B 31 fepait &7

Suppose a consumer can afford to buy 6 units of goods 1 and 8 units of goods

2, if he spends his entire income. The prices of the two goods are Rs. 6 and Rs.
8 respectively. How much is the consumer's income?

HAT B HEd A B IRHNT Difste g2 39 FafRa 9 It FRST &1 3evi@ difsel 3
Define price elasticity of demand and state the factors determining it.

YA & ufcser &1 Far Mg 8° T & Sed dfiwe & FaT RUTEP 3

What is meant by 'Returns to Scale'? State the reasons for increasing returns to

scale?

| a6 T &? Hi 9 {5 veR e it &2 fua grT awssd| 5
What is demand curve? How does the demand curve shift ? Explain with diagram.
ffeRaa @iferet sm &1 T 3cme SFREN &l ©1 a8 Y & man & 6 s &1 oot e
T & JAT & I TR W SS9 & Hel 3cdTa T i 3cTe I o 0T Hifolel 5

The following table gives the marginal product schedule of labour. It is also given
that total product of labour is zero, at zero level of employment. Calculate the
total and average product schedules of labour :

AT 3TE,
L MP,
1 3
2 5
3 7
4 5
5 3
6 1

e gof ufoogl s aeR #§ mei ) 59 yeR FeiRa 2 22 R o g 3
BRI 5
How is the wage rate determined in the perfectly competitive labour market?
Explain with the help of diagram.

3REi / OR

412 (IRH) [4]
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15,

H difote {6 F9e @f Ji 3 gftf ab BY 39 THR foan m &-

g° = 1000 - P
gs = 700 + 2P
(i) AT DFd g AT ST DIoTE| 2

(i) 3/ 7 AfoTe 6 We & 3ae & fote UG U 3T o HiFd # gi 81 S ® 3R
41 gftt o g° = 400 + 2P &l

e DA T AT 64 PR uRafda el &7 Fa1 IRacH 3ud! 3TeT & 3G 87 3

Suppose the demand and supply curves of salt are given by-

g® = 1000 - P

qs = 700 + 2P

(i) Find the equilibrium price and quantity.

(ii)) Now suppose that the price of an input used to produce salt has increased
so that the new supply curve is g% = 400 + 2P.

How does the equilibrium price and quantity change? Does the change conform

to your expectation?

¥us - § (Section - B)
(F) I 3T F 3ifcpe A fbell avg o1 a1 & Jed Y 0P ¥ 1S IR eniHe AT

HEATT 8- 1
(i) ©PeT MO (i) <& AT
(iii) &g T (iv) 78 9 DIS el

To include the value of goods or services more than one time in the estimation
of National income is called :

(i) Single counting (ii) Double counting
(iii) Multiple counting (iv) None of these
(@) &I O Bl & 1
(i) W%ﬁ (i) | x = ;1
(iii) & x TG P (iv) T J B T8l
Money Multiplier is :
() R (i)  Cashxim
(iii) Cash x CRR (iv) None of these
(M afE mpc=0.5 & UI (K) &I 7 &N : 1
If mpc=0.5 then multiplier (K) will be :
M = (i) 1 (i) 2 (iv) O
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16.

17.

18.

19:

(4) SR Tge (BOP) ®1/d Ueab /-

(i) e &ra (i) T T

(iii) (i) @ (i) Q= (iv) 379 3 D5 el
The component (s) of a Balance of Payment is/are :

(i) Current Account (i) Capital Account
(iii) Both (i) and (ii) (iv) None of these

(3) FrafoRad aF BT @ dgax Tal fased g
IR (A)  : 3ilad 30T vgft (APC) &3 Y 3 <161 & |l ¢
&R (R) : TIORT 3NN, I 3T TR R JTHT B ®R &
(i) AT R A I & qom R, A & T& AT FR B
(i) AT R A e & Reg R, A B el AT el Rl &
(iii) A FE § R R Tewd 2
(iv) Ao R aF1 Ted &1
Read the following both statements and choose the correct option :

Assertion (A): Average Propensity to Consume (APC) can never be zero.
Reason (R) : Autonomous consumption is the level of consumption at
zero level of Income.
(i) Both A and R are correct and R is the correct explanation of A.
(ii) Both A and R are correct but R is not the correct explanation of A.

(iii) Ais correct but R is incorrect.
(iv) Both A and R are incorrect.

31feTAT ve RAY ¥ 370 HaW HEcayol i & Far AW faar?

What name did economist Adam Smith give to his most influential work?

Rep I 1 Of BifdTe-
_ SFd(S)
....................... = F(y)
Fill in the blanks -
_ Saving(S)
..................... Tncome (y)

FTITR [ TR BT B &, UTET IT SITET?
Which type of tax is income tax, Direct or Indirect?
a1 & TRE B FT &P 3o Ditore|

What are the main functions of money? Mention.

412 (IRH) [6]1]
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20. e @1 oRwiiva Sifse| 2
Define Investment.

21. 37HcOH 9 Yedgl H 3R W Hifoe| 2
Differentiate between devaluation and depreciation.

22. M 30U FE ¥ B 8° U7 I YbR W qad ygfd & daferd g7 2

What is marginal propensity to consume? How it is related to marginal propensity

to save?

23. 01 YT g Jeic T T A 37T AT GHS &7

What do you understand by repo rate and reverse rapo rate?

24, Wid 3 ¥aE # A W ditoe| Faa Fawr sk Go #§ o ®is @ 3k 34 mee 3

Distinguish between stock and flow. Between net investment and Capital, which

is a stock and which is a flow?

25. forell fafma & womett & 7o 9 &Y S|

State the merits and demerits of flexible exchange rate system.

3rRMEr / OR

feeh fafma soR & sifivm we Hifsrel 59 TR & o= & e ufawfiEl &1 3eera

Fife

Explain the meaning of foreign exchange market. Mention any two major

participants of this market.

26. Heuaftia faftr grT I 3T Y MU S B A &P TS|

5

How is National Income measured according to Value Added method? Explain.

3Gt / OR

fopdit fagiy af & o=l 391 T HebeT TR 3<UTE FTSTR T WR X 1100 RIS 1l faceii | e
et SR 31 T 100 BRIS &N| 3T IR Hed-39aH BT Jed X 150 IR 3R I 31

% 850 XIS & Al Yrug & T Hed &I M0 Difore|

The GDP at market price of a country in a particular year was ¥ 1100 crores.

Net factor income from Abroad was T100 crores. The value of indirect taxes-

Subsidies was Z150 crores and National Income was T 850 crores. Calculate the

aggregate value of depreciation.

27. UG Tl &7 $HH! TUFT B B S &2 IaTex0T Aied THeAd|

What is Multiplier? How is it calculated? Explain with an example.
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28.

frrfeRad e @1 earyde ufed @ 396 Ad ol T 9ol & TR alfore-

oI uTe & fore oy diwor a7 ar SRRIOT AT K0T 3127aT Hie BT &) T ST Tifee|
TRBR UII: FHO-TE0T W I & &, 5 TRARY F01 Faad &1 91 T K0T Bl Fhed= 131t
¥ e Gaer BT &1 OIS P U YT $ U H THIT 5T Foball &, 5y #or & wie A gfa
8Kl 81 I TROR B HOT-U807 06 a9 & a1a geR gy A} SR I8l &, O $99 K0T BT G
BT 2 3R TR & 15T & 9 A 31D 3 3D Y= BT USaT 81 3 A1 @A
U1 B AT § W9 & ANEH adm 2l
(i)  PRRIU0T fhd Faa &7
(ii) RSN 0T FAT &7
(iii) =0T TIg 6T UHR B &7
(iv) Sserg Trer fbd Ped &2
(v) I ure ¥ I 15T 3R e WR a7 ST gl &7

Read the following passage carefully and answer the questions given below-

Budgetary deficits must be financed by either taxation, borrowing or
printing money. Governments have mostly relied on borrowing, giving rise to
what is called government debt. The concepts of deficits and debt are closely
related. Deficits can be thought of as a flow which add to the stock of debt. If the
government continues to borrow year after year, it leads to the accumulation of
debt and the government has to pay more and more by way of interest. These
interest payments themselves contribute to the debt.

(i) What is taxation?

(i) What is government debt?

(iii) How does debt accumulation occur?

(iv) What is budgetary deficit?

(v) What is obtained by subtracting interest payment from fiscal deficits?

kK kK %
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