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9 U9 # Q1 @US ‘o d1 ‘g & T @uel & Fl 28 W Sifard § |

There are two sections 'A' and 'B' in this question paper. All 28 questions of both sections are
compulsory.

vl 2g FuiRa siw S W sifea &

Marks alloted to the questions are mentioned against them.
TG TR BT HFYED Ufed T TG SR S |
Read each question carefully and answer to the point.

T | 1 AT 15 AP U% 5 | 39 WAl @ U@ TS @ SR A °R faded g 71y
2| 98 fawey sl STRyRIeT # fafay | ye dwar 2 9 4 71 16 ¥ 18 & (MR¥d SR
e 2 |

Questions No. 1 and 15 are multiple choice questions. Four options are given in answer of each part
of these questions. Write correct option in your answer book. Question No. 2 to 4 and 16 to 18 are
definite answer type questions.

T HEAT 5 W 8 TAT 19 W 22 T TAS HT SR AT 50 ¥eal # ST |
Question No. 5 to 8 and 19 to 22 are to be answered in about 50 words each.

T HEIT 9 | 11 TAT 23 W 25 AP TUd BT SR T 70 ¥l # SIRIT |
Question No. 9 to 11 and 23 to 25 are to be answered in about 70 words each.
T T 13 W 14 TAT 26 | 27 AF UAS BT SR ATHT 120 A&l # ARAQ
Question No. 12 to 14 and 26 to 27 are to be answered in about 120 words each.
TR T 28 B /WA MR W B, e SR fAdergar G|

Question No. 28 is case/source based question, to be answered as directed.

T U9 H 9T R DI fAped 78 & 9y Sfauy ve=i # idRe fawer uem fhar 21
U 7l | dael TP fAdeq &1 & SR AR |

There is no overall choice in this question paper, however, an internal choice has been provided in
few questions. Attempt only one of the given choices in such questions.
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@ug — 3 (Section-A)

1. (@) faRed SHl FUE B Ugax wal f[Aded gi— 1
Affper (A) : srefare & dareq Hiffg 8 €1
HROT (R) : WA AEFT BT FaRH ST RS BT Se¥ R
G ATT R GHFT & €, TAT R, A & F& aam 7|
(i) ATAT R ST FE €, TAT R, A D HE AT 7TE 2 |
(i) A¥E § WY R B |
(iv) AVSd? WY RES B
Read the both given statements and choose the correct option-
Assertion (A) : Resources are limited in economics.
Reason (R) : Optimal utilization of limited resources is the aim of economics.
@) Both A and R are correct and R is the correct explanation of A.
(ii) Both A and R are correct and R is not the correct explanation of A.
(iii) A is true but R is false.
(iv) A is false but R is true.

(@) SPIET 99 Sgad § ST @ 9 ¢ 1
§ drHia SyAfar fdea &
(i) @er SYMRIET I &
(i) vl wyg dwia ST o axgell & forg w9 E @
(iv) AT 9% SHETHE |l
A consumer is in equilibrium when :
(i) Marginal utility is maximum (ii) Total utility becomes zero
(iii) Marginal utility per rupee spent is equal for all goods.
(iv) Demand curve is upward sloping

@ = H B BuE A @ R BT A8 e IR Rl © ? 1
() T TS W W Hed B
(i)  PHT 937 W HT dedl
(i) @I SR AN BT YopH HEY BT B
(iv) ¥ R PHT DS 991G & TSl
Which statement correctly evaluates the Law of Demand?
(i) Demand falls when price fails.
(ii) Demand rises when price rises.
(iii) Price and demand have an inverse relationship
(iv) Price has no effect on demand

@ = s ikl @ ke 8- 1
() IYHIERT B AT
(i) SR dp D
(i)  STHIET @ TE
(v) SR @ STARET

Which of the following is determinant of supply-

(i) Income of consumer
(ii) Production technology
(iii) Consumer preference

(iv) Utility of product
412 (IIH) (2] [P.T.O



10.

11.

12.

) ol ufofar § w4 gaH— 1
(i qog fafar e 8
(i)  Tou o™ arel Bl &
(i) UPIEER A &
(v) <™ g FuiRa o= @
In perfect competition, a firmis a :
@) Price maker
(i) Price taker
(i) Monopoly holder
(iv) Own price controller

anfdfer |HRAT U B BT I HRYT RIT 87 1
What is the basic cause of an economic porblem?

ST dge B ek e Rigla w® smeRa 87 1
Consumer's equilibrium is determined on the basis of which principle?

gt 1 31 PRI & /9 Hey SR 87 1
Supply shows the relationship between which two factors?

HHRIHD FfATE SR AFG pfened # iR T Iy | 2
Differentiate between Positive Economics and Normative Economics.

Hid Scurg @1 gk forfay | 2
Define Marginal Product.

FIT T Afdha o1 R e Swares Horell # uiffier 87 w89 3§ Jeaidd o 2
Is the Law of Diminishing Returns relevant in the modern production system? Evaluate briefly.

gt gferfar # fashar o feiRer wR e @& T8 @ dear? fagemr Sif | 2

Why can a seller not control the price in perfect competition? Analyse.

et STaa @ 3T W & T § fS HROT 98 9%g B AN "eT IdT 21 39 Rl B A &
faiRel & da d Ty | 3

A consumer's income decreases and therefore his demand for good-X falls. Explain this situation with
reference to determinants of demand.

AT & W @ &9 # @A Y B VAT aRKAd Sifae SaIeXl JaR PIY fs awy & died
g IR SUHIGT SHBI RIFI g ol 2 | 3

Create a real-life example illustrating how a rise in the price of a commodity leads a consumer to shift
towards its substitute, in accordance with the law of Demand.

el dHid afiwa & fm a1 dféra e $ifig ik I8 f6a Swred ofaRenm # @ng giar g
FaTg | 3
Briefly explain of Law of Diminishing Marginal Returns and mention the stage of production in which it
applies.

ST e o RAf 1 FEiRer STRIFT 3% Td 9ol XET & 98T § SIfoY | 5

Explain the determination of consumer's equilibrium with the help of an in difference curve and a budget
line.

3[0dT / OR
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13.

14.

ffoRed areflt § axg X @ AFT @1 WRRS w9 e @ -

T (w0) 1 (gore)
5 10
10 8
15 6
20 4
25 2

(@) 9 IR & AER W G X DI AT 9 9187 |
(@) 0 10 ¥ ®0 15 I URTH & §IF AT &I dld BI TOFT DIfoIg |
(M Ui gRemH @ ARAT BT |

The following table shows the demand schedule for commodity X :

Price Quantity Demanded

(%0) (units)
5 10
10 8
15 6
20 4
25 2

@) Draw the demand curve for commodity X on the basis of the above schedule.

(ii) Calculate the elasticity of demand between the prices Rs. 10 and Rs.15.
(iii) Interpret the result obtained.

JHiT SUTE TAT T SATE B IRHTET ST 3R 39 1 © A8g G989 B W HIY| 5

Define marginal product and average product. Explain the relationship between them in detail.

P i il ®H @1 IR Ged wo 40 Ul 1% 71 BH 1 Rl o FrEfaRad aRon # &
TS B~ 5

ST () 7 A (%0)
40
55
70
90
120
160
220

O G~ WON -~O

() TP TR R GA AW SR A B TN DI |
(i) —AH—SRHIA IUEH KR BT FERIT BT |
(i) oMUY SR B YW gRT USRI BT |

A perfectly competition firm faces a market price of Rs 40 per unit. The total cost of the firm is given in the

following table:
Output Total cost

(Unit) (Rs)
0 40
1 55
2 70
3 90
4 120
5 160
6 220

412 (ITH) [4] [P.T.O



@) Calculate total revenue and profit at each level of output.

(i) Determine the profit-maximising level of output.
(iii) Represent your answer through a diagram.
3141 / OR

gof gferaifrar 3 qea fuiRor o afsar @ Yar= afta Sw9ssy |

Explain the process of price determination under perfect competition with the help of a diagram.
@us—9q (SECTION-B)

15. () TSI D b IR B BT &I ST AT 87 1
(i Y B TAEEAT ST BRAT
(i) oRie fa®HrE ST i BT
(iii) PY GUE TSI
(v) oI WX @I ReRr @
What is the main objective of preparing National Income statistics?
@) To know the population of the country
(ii) To assess the economic development
(iii) To increase tax collection
(iv) To stabilize the price level

@) o gid g9 @1 s w82 1
i &l BIYT
(i) T UGN HR O BT FAEiT R
i)  faceh ga1 @l
(iv) WReR 9ie SR BT
What does credit creation by banks mean?
@) Printing of currency
(ii) Creating deposits by lending
(iii) Purchasing foreign currency
(>iv) Issuing government bonds

@ B D ITAR ANIR BT wR foaw FuiRa gar 82 1
@ B myfd
(@) g AT
(i) <N <R
(iv) 9O =R

According to keynes, the level of employment is determined by which factor?
@) Aggregate supply

(ii) Aggregate Demand

(iii) Rate of Interest

(iv) Price Level

@) A ITrT @1 AW SgRT 0.8 T, O YUIB BT A a7 BII? 1
(i
@ s
(i) 6
iv) 8
If the Marginal propensity to consume is 0.8, what will be the value of the multiplier?

) 4

N
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16.

17.

18.

19.

20.

21.

22,

23.

24.

25.

i) 5

(i) 6
(iv) 8
(S) ffimeas (A) : dre] @A # awgell R Harell & AR wnfie 8T 2 1

BRI (R) : 9T @I H BT YolNTd oFIae o fpY I & |

G (A) 3R (R) <FF W& & T R), (A) & T =T B

() (A) &R (R) I 9 § R R), (A) B FE AT T 2|
(i) (A) 9& & W (R) Tad g

(v) (A) Tod B, W (R) W& T

Assertion (A) : The Current Account includes trade in goods and services.
Reason (R) : The Current Account records only capital transactions.

(@) (A) and (R) both are true and (R) is the correct explanation of (A).
(ii) (A) and (R) both are true but (R) is not the correct explanation of (A).
(iii) (A) is true but (R) is false.

(iv) (A) is false but (R) is true.

MR 3 7 0T Daer i awgell &1 & g9 = orar 272 1
Why are only final goods included in the calculation of national income?

TaTdt AT | MY T R &7 1
What do you mean by Effective Demand?

Hferd Ioic | 31U J97 FHerd §7 1

What do you understand by a Balanced Budget?

P 9% GRI Tha SRR UM # URaws &R H oRfe@e W 1 Y99 UsSdl o, SHdl
B B | 2

Evaluate the effect of change in the Cash Reserve Ratio by the Central Bank on the economy.

I SUEIT JgiRT 98 SN €, < 3T He™ WR SHDI T J41g U$IT? SaTeRv digd We Iy |
2

If the propensity to consume increases, what will be its effect on income equilibrium? Explain with the help
of an example.

T P AT B gea AT S AR TR BT ge § GERG & Fhdl 8, qAT SHBI aB I

Iy | 2
Suggest on policy measure that could help increase the level of employment and justify it.

YA g @ b Bl ¥ I $ ol SUN foifay | 2
State any two measures to correct the deficit in the Balance of Payments.

IS I & Feiker # e 99 v anfdfes fanametl &1 Seo@ P | 3
State the three main economic activities involved in the determination of national income.

T o At IMYft | refoyaven # w1 99T a1 B &7 HeY § |HSIEY | 3

Explain briefly the effects of excess money supply in an economy.

g fodt <o o foia =c &R omara 9 WY, dF YA dged a1 Reifd &1 fawemor Sifeg |
3
Analyse the situation of Balance of Payments when exports decline and imports increase in a country.

412 (ITH) [6] [P.T.O



26. XTSI M B g ST | IS I @ W Hedl B Usa iy AR |Hssy fb 9 fanel
< 31 e Reafd & fhe TR wIfaa a<d B | 5

Define National Income, Indentify its major components and explain how they affect the economic
condition of a country.

312rdT / OR
X, ST IR Y SeUg H SR W DY | g7 A= "chl Bl wHEY R SR i
9a1sU & fRdl 29 B M BT 3Mhold I & DT T Hg<d 2 |

Distinguish between Domestic Product and National Product. Explain their various components and
illustrate their importance in the estimation of a nation's income with suitable examples.

27. B9 ® YT F{T P JAEROT B WL PIY | I8 f5d UpR srefoyazen # Sare 3R ISR wWR
3 iR Bl ], S<Texvr Iftd |Hssy | 5

Explain Keynes' concept of Effective Demand. How does it determine the level of output and employment
in an economy? Illustrate with an example.

3141 / OR
FAfte AT &R wAfe ayfd & URWRE Hdy o FWHRY TAT I8 qa18y 6 Fgad Swured 3R
ISR &1 &R 9 FufRa 8 21

Explain the relationship between Aggregate Demand and Aggregate Supply and show how the equilibrium
level of output and employment is determined.

28. A <&l g Rfd o ufey &R SO MR W B Y WeHl & STR dIfog—
PR A A0 affd goic § H &3 T Wfdd B =g I 9¢M B YT B 3| AT 8,
IS ST domRl R A1 9 ¥ gig o 13 8, e IR o 9 H S gea
¢8I
@) Sudad Rafq # goic &1 P—ar yeR ysRia gar 27
@) o 9 A gfg B WeR 3 R Rafd w® g3 garg g ?
@  efera § 39 AT @ R enfie uRemm 8 dad 87

Read the following case and answer the questions that follow-
"The government, in its annual budget, announced an increase in subsidies to promote the agricultural
sector.

At the same time, expenditure on social welfare schemes was also raised, leading to a significant rise in
revenue expenditure."

@) Which type of budget is reflected in the above situation?

(i) How will the increase in revenue expenditure affect the government's financial position?

(iii) What could be the long-term economic consequences of this policy.

412 (ITH) [7]



