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9 U3 § T WUS I AR G g | T WSl B Wl 28 YT
sifrard 2|

Ther are two sections ‘A’ and ‘B’ in this question paper. All 28 questions in
both sections are compulsory.

gt 7g iR sfe 9@ =@ eifed 2|

Marks allotted to the questions are mentioned against them.

JJP U Pl LAFYESD Ul R AT IR SIor |

Read each question carefully and answer to the point.

U 0 1 TAT 15 TEMABAT U € | 37 YTl & ISP WIS & IR
H IR ey fad 7Y § | FET fddhed gaax AU ScRYRAIDT H
foRad | ue o 2 | 4 TF TAT 16 A 18 Tdh MRTd I yed 2 |
Question no. 1 and 15 are multiple choice questions. Four choices are given in
answer of every part of these questions. Write correct answer in your answer
book. Question no. 2 to 4 and 16 to 18 are definite answer type questions.

geq 0o 5 | 8 AP TAT 19 W 22 TP IIH B IR T 50 Il
H AR |

Question no. 5 to 8 and 19 to 22 are to be answer in about 50 words each.
U3 W0 9 ¥ 11 T TAT 23 ¥ 25 TP TAD PBI IR AT 70 Il
H AR |

Question no. 9 to 11 and 23 to 25 are to be answer in about 70 words each.
Ued |0 12 ¥ 14 TP TAT 26 W 27 Tb YD Pl IR THT 120
vl H SR |

Question no. 12 to 14 and 26 to 27 are to be answer in about 120 words each.
U 0 28 B /AT AT U 2, NidAdr ok Feemgar i |
Questions no. 28 is case/source-based question to be answered as directed

39 UTH-UF H IHY W PIs Adbey A8l 8, 9y Hfqua gt |
arfaRe fadweu faar 7ar 8| O ueel # daal & fadwey &7 € S
AR |

There is no overall choice in this question paper, however an internal choice is
provided in few questions. Attempt only one of the given choices in such
questions.




(a)

(b)

(c)

@'UC‘:'—?H(Section-A)
FrfTRad Sl BrAl Bl Ughr Hal fdded - Ri—
Glﬁ'cﬁa?r(A)w TR SrefegeRelT 4, a¥fell iR Hamsll § Hae H a1 3R
fhd=T SATET &RAT &, 39 Dald G &I AR HIFd—I3 & GHad
& HIeH ¥ fhar Sirar 2
PRUT (R): DA, A wU ¥, [aRE axg a1 a1 & forg 991 &
Hegldb BT SR & | I @R {6 Mi¥ed awg &1 ffde qi a-d 2
I 9 9] B DFd 9 ST ©, Sl dTaDl bl Habd adl @ fdb FHG
B IH aX DT AfAD IFMILIHT 2 |
A)  ASIR RaEr T §, 3R R, Adr TET e g
B) A3IR R T &, dftheT R, AT TEr e =1 B
C) A®T g, Afda R3racT Bl

D) A3HT & dfhd R ¥l
Read the both given statements and choose correct answer-

Assertion (A): In a market economy, the central problems regarding what and how

much to produce are solved through the coordination of price signals.

Reason (R): The price reflects, on an average, the society's valuation of the good or

service in question. If buyers demand more of a certain good, the price of thatgood

rises signaling to producers that society as a whole, wants more of that good.

A) Both A and R are true, and R is the correct explanation of A.

B) Both A and R are true, but R is not the correct explanation of A.

C) Aistrue, but R is false.

D) Ais false, but R is true.

DA HAT AHIG ITARAT & ged FR—E 3 A9 AT AT el

87

A)  Jfde sHIRAT B IUERT I HHG TR H gig Bl 2

B) 3ifffe goedl @ SUANT O WiHid SuAifar § e B 8, Siefe
31 Y Rer &l 2 |

C) Gl SYAATAT T I & & |

D) UA®d ghls & ford AT SUAIAAr Rer &l 2|

Which statement best explains the law of diminishing marginal utility?

A)  Marginal utility increases as more units are consumed.

B)  Marginal utility decreases as more units are consumed, while keeping
other things constant.

C) Total utility is always zero.
Marginal utility remalns constant for every unit.

ﬁﬂ%@ﬂﬂwzﬁ SERIAAT 9% AHE # $IH—A1 uRgey qarar 2 & a&r
RIY QUi-TfoRemos Ay g

A) IR 9% g fIeg #1 R S=Id 8 © |

B) ST 9% o fawg &1 IR ade B 2 |

C) SeriFdT 9% IR @) v@r 81 § |

D) STl 9% UH SR B Hled & |

Which scenario suggests that two goods in a consumer’s indifference curve mapare
perfect substitutes?

A) Indifference curves are convex to the origin.

B) Indifference curves are concave to the origin.

C) Indifference curves are straight lines.
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D) Indifference curves intersect each other.
@) uRadl Irgud & M & R ¥ BI—W1 HUF Fal 27?

A)  gRadt |eE @) fRed sdhIsa o § @l IcUTe SR 9T B |

B) AMid SE Ul 9ol ©, fbg A @l Ue FMRed gas & de
IAD! AR A= & A1 HH 8 o9TaT ¢ |

C) URTdl IeF & I¥d WR TR AHd SdTE, Ad SATE & a6
BT 2|

D) 9N & A3 ¥ gfg R B O A R R Ie aHl H
e gfg Bl 2 |

(d)  Which statement is correct regarding the law of variable proportions?

A) Total product always increases at an increasing rate when more units of
variable input are used.
B)  Marginal product may increase at first, but eventually decreases as more of a
variable input is employed with a fixed input.
C)  Average product is always equal to marginal product at all input levels.
D) Marginal product and total product both keep rising with input.
(@) IR Ao @ Rerfa # grar 3—
A) o Ul =TS e B Y
B) <19 SuMladl, fagdr gRT ART T Jou & 31fd ITd & & |
C) &9 gfd, AT & =R BT B, A Al dEd 9d 8l © |
D) U9 SWEH HHd I I 3 |
(e)  Market equilibrium exists -

A)  When supply remains higher than demand.
B)  When consumers pay higher prices than seller offer.
C)  When the quantity demanded and quantity supplied are equal, resulting in an
equilibrium price.
D)  When only the producers determine the market prices.
g AT & JMTded SR 3ifaH awgell & fIaR0T & AARIT BT eI 37
DI o1 <1 el & oFia favar rar &7

The problems of allocating scarce resources and distributing the final mix of goods are the
central problems of any economy. These two central problems are studied under which
two broad branches of economics?

THfA ST A T AT 57

What is meant by monotonic preferences?

STed RIgid (Fer) § \HIATE a9 & qar 3ref 87

State the meaning of “Isoquant curve” in production function.

I FHFAT T IR I FHET BICIR (%) & 41 J& 3R FT 27
What is main difference between production possibility set and production possibility
frontier(curve)?

e b Ufdhd Bl aR9INT HINR 3R AE9 & d9gd g a2l ¥cd gy uldawd
@ 49 iR qarsy |

Define “return to a factor” and distinguish between increasing and decreasing return to a
factor.

IAEA g W Bl BH @1 ofd ReR arFtd &I gedl 87 drTd yawed H
gDl HEcd A ddlgy |

Why does a firm’s average fixed cost curve decline as output increases. Evaluate its
significance in cost management.

qof gieregell IR H T o] R aifdead FeiiRd @Md (Price ceiling) oI
BT RIT Y9Td BIIT 87
Explain the effect of imposing a price ceiling on a good in a perfectly competitive market.
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12

13

14

15

g3l B HHd ReR &d gY I ST B A 98 SRl 8 ol Iqdb dolc
HT W T JMTG BT 27

Explain the effect of imposing a price ceiling on a good in a perfectly competitive market.
U IaeRV g8 b &1 axgell ¥ 9 &l v a&] @ dHd d dead 9
IUHIRTT SUHTERTT & SEAH 999 IR AT Y9Td BIal 87

Create an example showing the effect of a price change in one good on the consumer’s
optimum choice between two goods.

Udh 3aleXU adhX HHSATgY fr dHid ST IR 3frd SIS D =I1d ERESINI
g 3R g7 Heg Uh & wU H by I e 87

Explain with an example how marginal product and average product are calculated and
how their relationship is shown graphically.

AT 9% WETAC: A BT 3R FHhT BT 2 | Uik w1 iR AR g9Td Bl
Qoo XA §U SHGT fAgelvoy SIS |

Analyse why the demand curve is generally downward sloping. Use substitution and
income effects in your explanation.

OR
fodl a&g @1 BHd g DI gaIfdd B Tl I HRDI BT A2 BT |
sy b fdmedl @ Suaear 3R a%] @1 Uhid(E@wE) fod UeR 9wy &l
AT B A Bl FEiRd BRd 87 SEERU °d gU sy fh A PRe, BEd
gao IR IuHIarsil & ufafEar dr $ 98ed 87

"Examine the factors that influence the price elasticity of demand for a product. Discuss
how the availability of substitutes and the nature of the product (necessity or luxury) affect
whether demand is elastic or inelastic. Use examples to show how these factors can
change the way consumers respond to price changes."

BT AR gl ( 3id Rer anTa, id uRadl anTd, Sigd fel dTd
3R AT AFTA) & MHRI &I 9o BT | 9 aB] BT IR MHR i gl
2? IATE 3R AT Bl TR W DI |

Discuss the typical shapes of short run cost curves (average fixed cost, average variable
cost, average total cost, marginal cost). Why do these curves have their characteristic

shapes? Clarify using the concepts of production and cost.

wWAA g AR A arer qol gfcrudl qror # e e SR AT
fFefRa e €7 9 ufdar @1 e § Fwssd R gasd {6 o9 aeiR H AT
geil & a1 T BT 27

How is the equilibrium price and quantity determined in a perfectly competitive market
with free entry and exit of firms? Explain the process briefly and mention what happens
when market demand increases.

OR
AM IS WRGR [HAl aedsd 9 o 5 & o ffdraad dma (il
UIgd) dIGIR & Ao qod ¥ e g $R ol o | AT SR gfd & fFrmi @
AN AR gU \HeNSY b aoR H i Reafd aifl? Ul Heg M1 oF] 8 W)
Syl iR Al &I fom FARISH BT AAAT HAT U8 Ahdl g7 U
IR H R Siiae BT Iarexr A1 < |
"Suppose the government fixes the maximum price (price ceiling) for an essential good
like wheat below its market equilibrium price. Apply the demand and supply analysis to
explain what will happen in the market. What problems might arise for consumers and

sellers when such a price ceiling is imposed? Give real-life examples to support your
answer."

YUus—d(Section-B)
(@) FreAfaRad FN AT B UghR Fal [dded Fii—
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IMBA (A) T A &1 wrEw B, ORI sy srefeyaven #
T 3T B ST |

BRI (R):a%] faf g gomelt 3§ 7w &1 Srexr |anT ifard gram 7, s
fafema ®feT =1 Sirer 71

A)  AJRREET T §, 3R R, AST T T g

B) AQIRRI&AT T §, afFaT R, AFr T urear T &

C) ATT g Jdfea R3mT &1

D) A3NET ¥, AfheT RET Tl
(a)  Read the both given statements and choose correct answer-
Assertion (A): Money acts as a medium of exchange, making transactions easier in
a modern economy.
Reason (R): Barter system requires a double coincidence of wants, which makes
exchange difficult.
A) Both A and R are true, and R is the correct explanation of A.
B) Both A and R are true, but R is not the correct explanation of A.
C) Aistrue, but R is false.
D) Adis false, but R is true.

@) fr=faRed # 59 I /g & oEidd # IATRH & AR 8l AF |

ST 87

A)
B) #H
)

D) Yoil
(b)  Which of the following is NOT considered a factor of production in national
income accounting?

A) Land
B) Labour
C) Money
D) Capital
(M ema fgRe # W SuHT 8- 1

A)  SUHRT, ST MY H URedE & a1 geerd © |
B) SUEN, Sl ¥ & I B W W Rer v&ar B
C) STHRT, ST Gl AN & RIS BT 7 |
D) SUYNT, ST <o ¥ gRade & 1Y deerdm © |
(c)  Which of the following best describes autonomous consumption as presented in
macroeconomic income determination?
A)  Consumption that varies directly with income

B) Consumption that remains constant even when income is zero
C)  Consumption that equals aggregate demand
D) Consumption that varies with the interest rate
@) Jfe AHEa ITERT Jgfed 0.8 7, WA ST 2100 3MR M 500 2 1
SYART fohe=r B

A) %400
B) %180
C) 2500
D) 3600

(d)  If the marginal propensity to consume (MPC) is 0.8 and autonomous consumption
is 100, what is the total consumption when income is X5007
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17

18

19

20

21

A) %400

B) 2180
c %500
D) 600

(@) F=faRad # A -1 HUH ISTHNT °1e AR ATGoId F0 & Fae

# FAfte sRRmE™ gfeatr ¥ Hailtd Sugad &7

A) RSN "IE] ®had Aadleld wd H Aol 0 § gig Hrar
2, fg rdrfors wu 9 Ardte o ¥ gfg T8 el 2

B) ISPV Il WY GG ol H g HRal o, AR dedrdd b
TR °1C H Aol 0T BT WR Sl & Abdl &, sy wfosy
P AT R =M IS Ahal &, NIHR Ife FT B AR IATEDH
e & forg SRt F81 @) ST 2 |

C) I argy vl 9 Acamya fHar 731 81 df ISThIN ’Tel IReR &
ATdSTdh FEOT H ANTG Fal &Rl © |

D) IISTHINIY HTel BHeN feraRer # ool &3 @ 9w &f derar 2|

(e)  Which of the following statements regarding the relationship between fiscal deficit
and public debt is most accurate as per macroeconomic analysis?

A)  Fiscal deficit leads only to short-term increases in public debt, but not to
long-term debt accumulation.

B)  Fiscal deficit directly increases public debt, and persistent deficits over the
years can result in a higher debt stock, imposing a possible burden on future
generations, especially if borrowed funds are not used for productive
investment.

C) Fiscal deficit does not contribute to the government’s public debt if it is
financed externally.

D)  Fiscal deficit always improves the level of private sector investment in the
economy.

ML 3 @1 TOET H I ITOET T 572

What is ‘double counting’ in the calculation of national income?

TR a1 aRwia & |

Define the 'ex ante investment.'

WREN] Folc G & ATAR Aol gl 3R ol axgell # &1 3R &7
What is the difference between public goods and private goods, according to government
budget theory?

i FHeE &R 9Ra # <fiueaiRe facia eavem W fagaiaxer (2016) &
9T BT JATDHT DITIY |

Evaluate the impact of demonetisation (2016) on financial inclusion and the formal
financial system in India.

FHY AN R HH 99d Ygfad (MPS)H 8¢ URad &1 J41d HHSS |

Explain how a change in the marginal propensity to save (MPS) affects aggregate demand
in the economy.

9 of 6 IRBR AAay § TR He™ 3T BT 9T A | Y AfoRTd
I GeIgd R Wed ¥ qargd b 98 dif~agd omy MuRe g™ § 8 dm
PR &7

Suppose the government wants to increase overall equilibrium income in the short run.
Propose one policy measure and briefly justify how it works within the Keynesian income
determination framework.

1



22

23

24

25

26

27

28

faceh fafmg 9oR le\c&lq_lrc\g& (Appreciation) 3R Eﬁ"i?ﬂ*[ (Revaluation)a% g
HEcdqul R T 57

What is the critical distinction between the Appreciation and Revaluation in the foreign
exchange market?

IIOIR BHHd IR Fhel B¢l IAUE 3R HREH AR W Fhdl Be] UG & drd
3R FHEIEY |

Explain the difference between GDP at market price and GDP at factor cost.

IR Red 9% (RB)@ T4 U9 B AR |

Explain any three major functions of the Reserve Bank of India (RBI).

Ife @I YA (Autonomous payments ) AT urftaar (autonomous receipts )
| s B A B, A fed < I Wqed (BoP) dT HICT HEl ol & |
e F fagcoivyor AR fb 59 97 9 B 9 faduig fear s =@y,
R 39 ufear # WHEN® oH—an (accommodating transactions )3% fafdre
Ry B oRAIAE B |

A country is said to have a Balance of Payments (BoP) deficit if autonomous payments
exceed autonomous receipts. Briefly analyse how this overall deficit must be financed,
and define the specific role of 'accommodating transactions' in this process.

dhel BX¢] Icure bl < & ATffeh HeAToT BT T HIUGUS B AT Bl 7
SHHT Al DI | s & ARl A1 faRe |

Evaluate whether GDP is a good measure of the economic welfare of a country. Mention
any two limitations.

OR
IRATIH S (Real GDP) 3R #Hifad SIS (Nominal GDP) # &7 iR 8? o
T T DI S IAGHAT BT AN auf H Jorr IR § A aR<fdd Sierd
BT IYART HRAT Rl ASTYUl 2?7 TYeb IQeRV qh] FHeNG fb didl ¥ 9aalm,
T DI DY T HR FhdT 27

"Explain the difference between real GDP and nominal GDP. Why is it important to use
real GDP instead of nominal GDP when comparing the economic output of a country over
different years? Use an example to show how changes in prices can affect the
comparison."

A IR & TRAR F8@ 3R o d9F W AfS U1 @9 =4 &1 g
oIl & (I8 SIfARad Wd Q¥ B fel 3 AR ABRAT DI DY GG H Haa DRl
87

Suppose the government decides to spend more money on building roads and schools.

How does this extra spending help increase the total income and jobs in the country?
OR

A I & w9 faer @ dgrar o @ foy sreferawen § & &N &H
TR A1 B | o g R @@ &1 v SR g fawewor difse R g9 i
BT LT 3N 3R AR TR RIT YT 8T FhaT 27

Suppose the central bank lowers the interest rates in the economy to boost investment.
Analyse how this policy could affect national income and employment, using the income
determination framework.

frforRed &a @ eaegde ufed iR fad T oAl &1 IR ferRad—

B B @ doic H WRBR F gRrE S R AU I Pl gel fadl, Sfafh
JATUTIIR 3MIBR UL b1 3R SAHR Y & WR Pl g1 QA1 | HHid
I Ygfcd 075 AN B T off Safd AT guIfcis &% &I &R 20
gfcrerd ReiRd &) <1 WA off | Afq fFEfdel of 39 aReadal & w9y Age
3T 3R ISR ReRAT W GTdl Bl AHSH H Hfer off |

In a recent budget, the government increased its expenditure on infrastructure while
introducing a new proportional income tax and maintaining the level of transfer payments.

7

NS}



The marginal propensity to consume was estimated at 0.75, while the new proportional tax
rate was set at 20%. Policymakers were interested in understanding the implications of
these changes for overall equilibrium income and fiscal stability.
() &9 ¥ Awia SwERT ygfed @1 A foeaem 272
What was the value of the marginal propensity to consume stated in the case?
(i) AT AU e fha &) W fwiRa fear war 872
What rate was the new proportional income tax set at?
(i) T WBR 7 TRAHR A & TR H Blg daeld fBAr T1?
Did the government change the level of transfer payments in the case study?
(iv)  SU—HH BN B g | ATUITD B AR B I FHY IOH TR R
ERIC I
What effect does implementing a proportional tax have on the overall multiplier
compared to a scenario of lump-sum taxation?




