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The Goveruor is pleased to order the publication of the following English
trandation of the Government notification no. S.V.K.N.5-464/X1-2006-
500(137)-2003, dated February 23,2006 for general information:

No. S.V.K.N.5-464/X1-2006--500(137)-2003




L ucknow, Dated Februmy 23, 2006
Notification
Order

In exercise of the powers under clause ( @) of sub-section (1) of section 9
of the Indian Stamp Act, 1899 (Act no. 2 of 1899) as amended from time to
time in its application to Uttar Pradesh, the Governor is pleased to reduce
from the date of publication of this notification in the Gazette, on the stamp
duty instruments of assignment of debt chargeable as Conveyance under
clause (b) of Article 23 of Schedule 1B of the aforesaid Act executed in
favour of an Asset Reconstruction Company constitued under section 3 of
the Securitization and Reconstruction of Financial Assets and enforcement
of Security Interest Act, 2002 (Act no. 54 of 2002) and registered under the
Companies Act, 1956 (Act no. 1 of 1956) by the Department of Non-
Banking Supervision, Reserve Bank of India, Mumbal from rupees twenty
per thousand to rupees one per thousand, provided that the duty shall not
exceed rupees one lakh.

Explanation:-For the purpose of this notification, the words (1) Asset
Reconstruction, (2) Bank, (3) Banking Company, (4) Borrower, (5)
Corresponding New Bank, (6) Default, (7) Financia Assistance, (8)
Financial Asset, (9) Financia Institution, (10) Hypothecation, (11) Non-
performing Asset, (12) Property, (13) Reconstruction Company, (14)
Securitization, (15) Securitization Company, (16) Security Interest, (17)
Subsidiary Bank shal have the meaning assigned to them under the
Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002.

By order,
Sd/- lllegible
SHEKHAR AGARWAL,
Pramukh Sachiv.



