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THE Governor is pleased or order the publication of the following English
trandation of the Government notification no. K.N.5-4513(1)/11-2007-500(22)-2003

dated, November 17, 2007 for general information.

No. K.N.5-4513(1)/11-2007-500(22)-2003
Lucknow, Dated November 17, 2007
Notification

IN exercise of the powers under clause (a) of sub-section (1) of section 9 of the
Indian Stamp Act, 1899 (Act no. 02 of 1899) as amended in its application to Uttar
Pradesh, the Governor with aview to promoting large projects, having capital investment
of Rupee 750 crores or more, is pleased to remit with effect from February 13, 2003, the
stamp duty chargeable on the instruments of transfer under the said Act, executed for
transfer of land in the interest of such project;
Provided that,-
(@ theabove said remission in stamp duty on the concerned instruments shall
be available in relation to the projects to which Cabinet or the sub-committee of
the Cabinet on Economic Affairs, as the case may be has given approval on the
recommendation of an authorized Committee constituted for the purpose under
the Chairmanship of the Chief Secretary of the State Government. The
authorized Committee, before recommending reduction in, or remisson from
duty, shall examine the project on the criterion that-
() Investment of Rs. 750 crore or more is being made in the project.
(I1) The Project isin the public interest.
(111) Any facility including remission of duty is necessary to be given by
the State Government in the public interest, to make the project financially viable.
(b) The Principal Secretary/Secretary of the concerned department or his representative,
gpecialy nominated for this purpose, shall certify that the capital investment in the
project to which the instrument relates in of Rupees 750 crores or more and due approval
has been obtained from the competent level after following the laid down procedure. A
certificate to this effect will be produced at the time of registration of the instrument.



(c) The said criterion shall come into force with immediate effect. But any project, in
which remission or reduction has already been given prior to this notification, after taking
the approval of the Cabinet or Sub-committee of the Cabinet on Economic Affairs on the
recommendation of the authorized committee, need not be reviewed.

(d) Any stamp duty, which has been paid on any instrument, shall not be refunded.

(e) No remission of stamp duty shall be admissible to the entrepreneur or the developer of
the project, on the instruments which are being executed for transfer of the land so
obtained to nay third party.

BY order,
Sa/-
K. CHANDRAMOULI,
Pramukh Sachiv.



