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Subject: Minutes of the 129" meeting of the Board of Governors of KVS held by
circulation on 040.12.2025.

A copy of the minutes of the 129" Meeting of the Board of Governors of KVS
held by circulation- on 04.12.2025 duly approved by the Hon'ble Minister of Education
& Chairman, BoG, KVS is enclosed.

In this regard, if there are any comments, they may kindly be forwarded to
the undersigned within 30 days.

(Deepesh Gehlot)
Additional Commissioner (Admn.) &
Member Secretary, (BoG)

Encl.: As above

Distribution:

1. All Members of the Board of Governors KVS.

2. PS to Hon'ble Minister of Education & Chairman, KVS, Ministry of Education,
Shastri Bhawan, New Delhi.

3. PS to Hon'ble Minister of State for Education & Joint Chairman, KVS, Ministry
of Education, Shastri Bhawan, New Delhi.

4. Senior PPS to Secretary (Department of School Education & Literacy) & Deputy
Chairman, KVS, Ministry of Education, Shastri Bhawan, New Delhi.

5. Senior PSO to Joint Secretary (Department of School Education & Literacy) &

Vice Chairperson, KVS, Ministry of Education, Shastri Bhawan, New Delhi.

Director (KVS), Ministry of Education, Shastri Bhawan, New Delhi.

All Divisional Heads, KVS (HQ), New Delhi.

Assistant Commissioner (IT Cell) for uploading on the KVS (HQ) website.
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MINUTES OF THE 95th FINANCE COMMITTEE MEETING HELD BY
CIRCULATION ON 27th NOVEMBER-2025.

A meeting of the Finance Committee was held on 27th November-2025. The

agenda items were circulated to members of Finance Committee. The agenda items are
listed below:-

Item No. 1 | To confirm the minutes of the last meeting of the Finance Committee held
on 23.06.2025.
Decision Minutes confirmed. R
ltem No.2 | Action Taken report on the decision taken in the Finance Committee |
| meeting held on 23.06.2025. , ‘ |
Decision | The Account approved by BoG, KVS and submitted to CAG for its Audit
and certification on 27.06.2025. |
ltem No.3 | Adoption of Audited & Certified Annual Accounts along with SAR of |
j Kendriya Vidyalaya Sangathan for the Financial Year-2024-25.
| Decision The Finance Committee considered the SAR and audited Annual Account
’ of KVS for Financial Year-2024-25 and recommended to BoG, KVS for
‘ [ approval and adoption of audited Annual Accounts of KVS along with
SAR.

Accordingly, the minutes of the Finance Committee meeting held on 27.11.2025
are hereby submitted for the consideration and approval of all members of the Board
of Governor (BoG) of Kendriya Vidyalaya Sangathan.

Sl N_cﬂ] ~ Member réignature

|
Shri Dharmendra Pradhan

’
! !

i % Hon'ble Minister of Education, Gowt. of India & | (\/

| Chairman, KVS, Shastri Bhawan, New Delhi | /
bl ol

| |

|

| e ——
. Shri Jayant Chaudhary
2 | Hon'ble Minister of State for Education & Joint | —

| Chairman KVS, Shastri Bhawan, New Delhi N

Sh. Sanjay Kumar, IAS
‘ Secretary (SE &L) &
| Deputy- Chairperson , KVS @
! MoE. Shastri Bhawan
L _[NewDelhi
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Ms. Prachi Pandey, IAZAS.
Joint Secretary (DoSE&L) &
Vice Chairperson, KVS

| MoE Shastri Bhawan

' New Delhi.

' Sh. Sanjog Kapoor
Addl. Secretary & Financial Advisor
MoE (Deptt. of SE &L) Shastri Bhawan. New Delhi

Sh Pawan Kumar Sharma, IAS

Jt. Secretary (Trg/BR),

Ministry of Defence, Room No.199- A, South Block,
New Delhi-110011

I Sh. Prashant Shukla

‘ Director & Chief Welfare Officer. Deptt. of Personnel
& A.R., Room No 385,
Lok Nayak Bhawan

| New Delhi.

II Dr. Dinesh Prasad Saklani
' Director, NCERT.

Sri Aurobindo Marg,
| New Delhi-110016

Sh. Rahul Singh, IAS
Chairperson, CBSE, Integrated Office complex,
Sector-23, Phase-|, Dwarka, New Delhi.

Maj Gen V.K.Bhat, ADG (AE),

Directorate General of Military Training, Army
Headquarters,

'Sena Bhawan, New Delhi 110011,

| 110066

12

Commodore S M Urooj Athar

Commodore (Naval Education) (One) IHQ MoD
| (Navy),

| West Block-V, Sec -1, R. K. Puram. New Delhi-

| Air Vice Marshal Harjit S Sidana,VSM.
| Assistant Chief of Air Staff (Education) Directorate

of Education Air Headquarters. West Block-6. Seci-1 |

| R_K. Puram, New Delhi-110066.

i_ 13

' Shri Rajesh Lakhani,IAS
| Commissioner, Navodaya Vidyalaya Samiti

B-15, Sector -62, Institutional Area. Noida -201309
U.P)

14
i

s e

‘ Shri Vinay Kumar Singh Deputy Inspector General,
' Group Centre (CRPF), Jharoda Kalan New Delhi-
| 110072

15 | Sh Vikas Gupta, IAS \[ .\Kﬂ? )
| | Commissioner, KVS (HQ) ! /T sl
16 | Sh. Deepesh Gehlot, ISS |

. Secretary (BoG)

' Additional Commissioner(Admn.), KVS & Member
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dget) Date: 27.11.2025

F.No.110240(95)/FC/2025/KVS(Bu

Subject: Minutes of the meeting of the 95™ Finance Committee held by circulation on
27.11.2025

A copy of the Minutes of the 95" Finance Committee Meeting held by circulation on
27.11.2025 duly approved by Vice-Chairperson, KVS & Chairperson, Finance Committee, KVS is

enclosed.

Encl.: As above.

T

(Satya Narain Gulia)
Joint Commissioner (Finance)

Distribution: -

. PPS to Chairperson, Finance Committee, KVS, MoE, Shastri Bhawan, New Delhi.

i. All Members of the Finance Committee, KVS.
3. The Deputy Secretary (UT), MoE, New Delhi.




MINUTES OF THE 95" FINANCE COMMITTEE MEETING HELD BY
CIRCULATION ON 27,11 2028,

A mecting of the Finance Committee was held on 27.11 2025. The a

genda items were circulated 1o
Members of Finance Committee. The agenda items are listed below:

| ftem No, 1 .| TO CONFIRM THE MINUTES OF THE LAST MEFT THE |
i e ||| FINANCE COMMITTEE HELD ON 23.062025 f
| 1| Minutes confirmed. B

Item No,2 |, | ACTION TAKEN REPORT ON THE DECISION TAKEN | N THE
| -7 " FINANCE COMMITTEE MEETING HELD ON 23.06.2025

| Decision

Decision . | The Accounts approved by BoG, KVS and submitted to CAG for its Audit and |

b " | certification on 27.06.2025 !

‘ | ADOPTION OF AUDITED & CERTIFIED ANNUAL ACCOUNTS ALONG, |
JtemNo.3 . WITH SAR OF KENDRIYA VIDYALAYA SANGATHAN FOR THE
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|| The Finance Committee considered the SAR and audited Annual Accounts of KVS |
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Opinion 6f the Comptroller & Auditor General of India on the Accounts of Kendriya
Vidyalaya Sangathan for the year ended 31 March 2025

Opinion

We have audited the financial statements of Kendriya Vidyalaya Sangathan, which
comprise the statement of financial position as at 31 March 2025 and the Income &
Expenditure Account/Receipts & Payment Account for the year then ended, and notes (o the
financial statements, including a summary of significant accounting policies under Section
20(1) of the Comptroller & Auditor General's (Duties, Powers & Conditions of Service) Act,
1971. The audit has been entrusted for the period upto 2026-27. These financial statements
include the accounts of 25 Regional Offices of KVS, covering 1253 Kendriya Vidyalaya
(KVs), 5 Zonal Instituties of Education and Training (ZIET), three self-financed KVs at
Moscow, Kathmandu (Nepal) and Tehran and Kendriya Vidyalaya Sangathan (Headquarter)
accounts. Out of these accounts of 2 Regional offices, 15 Kendriya Vidyalayas and 1 Zonal
Institute of Education and Training and KVS (Hgrs.) accounts were audited during the year
and comment considered for inclusion in the audit report.

This Audit Report contains the comments of the Comptroller & Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conformity with the
best accounting practices, accounting standards, disclosure norms, etc. Audit observations on
financial transactions regarding compliance with the Law, Rules and Regulations (Propriety
& Regularity) and efficiency cum performance aspects, etc., if any, are reported through
inspection reports/ CAG’s audit reports separately

In our opinion the accompanying financial statements of Kendriya Vidyalaya Sangathan, read
together with the accounting policies and Notes thereon and other matters mentioned in the
Separate Audit Report, which follows, give a true and fair view of the financial position of
the autonomous body as at March 31, 2025, and its financial performance and its cash flows
for the year then ended in accordance with format of accounts preseribed by Ministry of

. Education.

Basis for Opinion

We conducted our audit in accordance with the CAG’s auditing
regulations/standards/manuals/guidelines/guidance-notes/orders/circulars etc. Our
responsibilities are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the autonomous body in
accordance with ethical requirements that are relevant to our audit of the financial statements,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We belicve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion, : :

Responsibilities of Manﬁgement for the financial statements

The Governing Body of KVS is responsible for the preparation and fair presentation of the
financial statements in accordance with MoE format of accounts, and for internal control as
management determines it necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion in accordance with CAG’s auditing regulations
/standards/ manuals/ guidelines/ guidance-notes/ orders/ circulars etc.

4 1

Place: New Ded h For and on behalf of the CAG of India
. PN

Date: Q6-=11=25 Director General of Audit

(Central Expenditure)



Separate Audit Report on the Accounts of Kendriya Vidyalaya Sangathan, New Delhi

A. Significant Accounting policies and notes to accounts

A.1 KV RO Mumbai: Solapur Municipal Corporation raised bill for property tax of Rs
1.26 crore on Kendriya Vidyalaya Solapur’s School Building and quarters which KVS had
contested. The same was not disclosed under contingent liability. The issue was pointed out
in previous report, but no action has been taken by KVS.

A2 The guidelines of scheme of Atal Tinkering Lab (ATL) stipulates that all the assets
acquired or created from the Grants in Aids shall be the property of the Govt. of India and
should not be disposed off or encumbered or utilized for purpose other than those for which
the grants in Aids has been sanctioned without the prior permission of the NITI Aayog.
Further, as per uniform format of Accounts prescribed by Ministry of Education, Assets
created out of Sponsored Project Funds, where the ownership is retained by the sponsors but
held and used by the Institution are separately disclosed in the Notes on Accounts.

Audit scrutiny revealed that KVS created assets amounting to Rs. 115.58 lakh from Grants in
Aids for Atal Tinkering Lab from NITI Aayog during 2024-25. However, the disclosure of
assets created under ATL was not done in Notes to Accounts. This was pointed out in previous
report, but no action has been taken by KVS,

A.3  During the year 2023-24 audit pointed out that Liability for demand of Rs. 4.92 crore
by Delhi Jal Board in respect of water charges for the period October 2012 to J uly 2016 (KV
JNU Campus) was not created during 2023-24. It was replied that the demand raised by Delhi
Jal Board for Rs. 4.92 crore is not actual but only on provisional basis. The fact of existence
of contingent liability of Rs. 4.92 crore has not been disclosed in the Schedule of Contingent
Liabilities & Notes to Accounts.

A.4  As per format of Accounts prescribed by the Ministry of Education, depreciation on
fixed assets is to he provided on Straight Line Method at the rates specified therein. IHowever,
the same has been charged by KVS on written down value and at different rates thereby
contravening the format of accounts prescribed by the Ministry of Education. This is being
pointed out since 2019-20 but no remedial action has been taken so far,

B. General

B.1  NPS Account: In the NPS accounts for the financial year 2023-24 Fixed Deposits
(FDs) were not shown separately and were included in the Clos ing Balance of bank
accounts,

During FY 2024-25, FDs amounting to Rs.26.91 crore matured and the proceeds were credited
to the bank account. While preparing the accounts for 2024-25, the FD component was
segregated from the Closing Balance of the bank accounts and reflected separately under the
head of Fixed Deposits. . _ ‘

However, the corresponding adjustment was not effected in the balances of the bank accounts
which included the amount of FDs matured during the year, This resulted in double booking of
‘amouit of Rs. 26.91 crore— firstly under the head Cash and Bank Balances and again under the
head Fixed Deposits, Correspondingly adjustment of Rs. 26.91 crore has been done in the
Capital Fund, This has, resulted in overstatement of the Capital Fund and Current Assets by
Rs, 26,91 crore. '

B.2  As per Format of Accounts prescribed by Ministry of Education, freehold land and
leasehold land should be shown distinctively, under the head ‘Land’ in the Schedule of Fixed
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Assets. However, KVS did not classify/depict the land whether freehold or leasehold in the
above Schedule under respective Head. This has been pointed out in the report since 2021-22
but no remedial action has been taken so far.

B.3  As per Format of Accounts prescribed by Ministry of Education, building is to be
classified under four heads, viz, 1) On Freehold Land, 2) On Leasehold Land, 3) Ownership
Flats/Premises and 4) Superstructures on Land not belonging to the entity. KVS had depicted
only classification of buildings based on number of schools under freehold, lease hold land
and superstructures on land not belonging to KVs under Schedule 24: Notes to Accounts for
the year 2024-25. This is contravention of Format of Accounts prescribed by Ministry of
Education,

Moreover 201 KVs/Ros/ZIETs were functioning on the land not specified under any of the
four categories mentioned above. The details/category of land may be suitably disclosed under
Notes to Accounts.

C. Management letter: Deficiencies which have not been included in this Separate Audit
Report have been brought to the notice of the Management through a Management Letter
issued separately for remedial/corrective action.

D. Assessment of Internal Control
i) Adequacy of Internal Control System
The internal control needs to be strengthened in following areas:

> 3289 Audit paras pertaining to external audit in respect of KVS (All units) were
outstanding as on 31.03,2025.

> 57 Audit paras pertaining to external audit in respect of KVS Hgrs. were outstanding
as on 31.03.2025.

» . 44 disciplinary cases were pending as on 31.03.2025.

> Register of Assets and Expenditure control register have not been maintained in KV
Bangrasia and KV RO Jabalpur.

if) Adequacy of Internal Audit System

> Kendriya Vidyalayas, Regional Offices and ZIETs Accounts are audited by the
Internal Audit Teams deputed by KVS Hqrs.

> Out of 1283 units planned, internal audit of 1052 units was conducted during 2024-
23,

» Internal Audit of KVS HQ was conducted by MOE in May 2024,

> The internal audit system needs to be strengthened as 6424 internal audit paras were
lying outstanding as on 31.03.2025.

iti)  System of physical verification of Fixed Assets

> Physical verification of Fixed Assets in respect of KVS HQ has been conducted upto
31,03.2025.

> In KV Betul & KV Harda, physical verification of fixed assets relating to library,
sports and laboratory department was not conducted during the year

> The Sangathan is a multi-unit organisation having 1256 Kendriya Vidyalayas, 25
Regional Offices and 5 Zonal Institutes of Education & Training (ZIET) spread all over India
and the accounts are decentralized, Hence, all the records of the fixed assets are maintained
by the concerned unit, Test check of the records of units of KVS revealed that the physical
verification of Fixed Assets has not been done regularly,

iv) - System of physical verification of inventory



> Physical verification of of Stationery and Consumables in respect of KVS HQ has
.been conducted upto 31.03.2025.

» The Sangathan is a mu'ti-unit organisation having 1256 Kendriya Vidyalayas, 25
Regional Offices and 5 Zonal Institutes of Education & Training (ZIET) spread all over India
and the accounts are decentralized, Test check of the records of units of KVS revealed that
the physical verifization of Irveaiorizs has ot been done regularly.

v) Regolari‘y in y~yment « f statutory dues

As per accounts, no payments in respect of statutory dues were outstanding for more than six
months as on 31.03.2025.

E. Grants in aid

The Kendriya Vidyalaya Sangathan received grants-in-aid of Rs. 8727.00 crore
(Revenue: Rs. 7905.44 crore and Capital: Rs. 821.56 crore) for the year 2024-25 and had an
opening balance of Rs. 74.90 crore (Revenue Grant: Rs, Nil, Internal receipts Rs. 74.90 crore
and Capital: Rs. Nil). It had own income of Rs, 175.63 crore (Revenue- Nil crore and Capital
Rs. Nil, Internal Receipt Rs. 175.63). Out of the total fund of Rs. 8977.53 crore, it utilized Rs.
8922.35 crore (Revenue: Rs. 7905.44 crore, Capital: Rs. 821.49 crore & Internal Receipt: Rs.
195.42 crore) leaving a balance of Rs. 55.18 crore (Internal receipts: Rs. 55.11 crore and
Capital: Rs. 0.07 crore) as on 315 March 2025.

Under specific plan grants KV received Rs. 657.62 crore grants-in-aid for the year 2024-25
and had an opening balarce of Rs. 95.75 crore. It had internal receipts of Rs.0.08 crore and

. other receipt of Rs. 0.07 crore. Out of tiae total fund of Rs. 754.46 crore, it utilized Rs, 435.23
crore, refunded Rs: 3.31 ¢rore and leaving unspent balance of Rs. 315.92 crore as on 31%
Mareh 2025.



